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FIFTY-SEVENTH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  I.    FIRE  AND  MARINE. 


Insurance  Department,  San  Francisco,  April  25,  1925. 

To  His  Excellency,  Friend  W.  Richardson, 
Governor  of  the  State  of  California. 

Sir-  Pursuant  to  the  provisions  of  Section  595  of  the  PoUtical  C'ode, 
I  respectfully  submit  Volume  I  of  the  Fifty-seventh  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  a  state- 
ment of  the  collections  and  disbursements  of  the  Department,  synopses 
of  the  statements  of  all  companies  transacting  fire  and  marine  insurance 
business,  together  with  the  statistical  tables  and  other  information 
relative  to  business  covering  the  calendar  year  ending  December  31,  1924. 

Respectfully  submitted. 

Charles  R.  Detrick, 

Insurance  Commissioner. 
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DEPARTMENT  COLLECTIONS  AND  EXPENDITURES,  1924. 

D    ■  ,     .•        f     ,•  ■  Collections. 

Kegistratioii  of  policies..  or  n-ro  -,^ 

Agents' licenses :;::::;:::  Iviklfm 

Surplus  line  brokers' licenses. _ '"' ■■j^i.  nn 

Surplus  line  brokers' taxes..     .                                      "     " to  Ao  ^a 

Fiiin?  certified  conies  of  charter...                  "^^-V.f.  t?. 

Filing  appointment  of  agent • ''■?„  X" 

Filing  bond  of  company ^?n  nn 

Filing  annual  statements .           '" q  140  nn 

Issuing  certificates  of  authority e,U7  m 

Filing  and  issuing  certificates  of  deposit '""  '^ot  nn 

Certifying  copies  of  documents ~ sit  nn 

Copying  documents " „„  gj; 

Attaching  seal  of  office ."I!^"!" oon  OO 

Abstracts  of  annual  statements. -_ _                '     -----            --.  4oq  nn 

Brokers' licenses "  "~ ""' """  .o  nsn  nn 

Miscellaneous  fees "--  '47?  ,n 

Appraisal  fees ^.:::::::::::::::::\:::::::":\  i.moo 

Total  collections $'11  02'  10 

, ,  ,         „  Expenditures. 

hilary,  Commissioner  and  Deputy.  «a  7nn  nn 

Silary,  Appraiser _....:::::::                                  ?'5SoM 

Sxlary,  clerical ::::::; - --  32  846  21 

Salary,  examiners  (state  funds) _""""_                  '  '  i'st'S  00 

OflSce  rent '_'_ "  1584  70 

Stationery  and  printing _"_"_"_'                       [~       ~  5  317  74 

Traveling  expenses _                                        ' "~ I'o^r;  70 

Postage -:-:::::::::::::::::::::::::::::::::: 15I1 99 

Telephone  and  telegraph __ ogj  na 

General  expense "  1887  15 

National  convention  of  insurance  commissioners .  .  '"_'_  ~_        'J              325  00 

Furniture  and  fixtures. ""_  '""  "'"                             152  00 

Total  expenditures $58,507  33 

$152,514  85 

The  total  number  of  insurance  companies  and  associations  which 
transacted  fire  and  marine  business  in  the  State  of  Cahfornia  during 
the  period  ending  December  31,  1924,  is  two  hundred  and  seventy, 
classified  as  follows: 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA.  1924. 


Kind 

Chss 

Of 

California 

Cf  other 

states 

Of  foreign 
countries 

Fire  and  marine. 

Stock 

6 
'23 

149 
22 

16 

54 

Fire  and  marine 

Fire  and  marine 

County  mutual 

... 

Fire  and  marine 

Interinsurance 

Totals 

2S 

187 

5t 
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COMPANIES  ADMITTED  IN  1924. 
Fire  and  Marine— Stock. 

Of  Other  States. 

Baltimore  American  Insurance  Company,  Baltimore,  Maryland... .-. July   18 

Carolina  Insurance  Company,  Wilniington,  North  Carolina.. . Sept.  24 

Chicago  Fire  and  Marine  Insurance  Company,  Chicago,  Illinois July   15 

Delaware  Insurance  (\)mpany,  New  York  City,  New  York July   15 

Dixie  Fire  Insurance  Company,  Greensboro,  North  Carolina Jan.    15 

East  and  West  Insurance  Company,  New  Haven,  Connecticut — May  20 

Federal  I'nion  Fire  Insurance  Company,  Chicago,  Illinois.. - Nov.  20 

Fidelity  I'nion  Fire  Insurance  Company,  Dallas,  Texas Jan.   11 

Granite  State  Fire  Insurance  Company,  Portsmouth,  New  Hampshire .Mar.  27 

Home  Fire  Insurance  Company,  Little  Rock,  Arkansas June  13 

Home  Insurance  Company  of  .Hawaii,  Ltd.,  Honolulu,  Hawaii .- Sept.  22 

Inter  State  Fire  Insuranc"  Comjianv.  Detroit,  Michigan April    7 

Liberty  Bell  Insurance  Company,  Philadelphia,  Pennsylvania Dec.  29 

Manhattan  Fire  and  Marine  Insurance  Ccmiianv,  New  York  City,  New  York April  18 

Merehants  Insurance  Company  in  Providence.  Providence,  Rhode  Island April  18 

Standard  Insurance  Company  of  New  York,  New  York  City,  New  York ...Sept.    6 

World  Fire  and  Marine  Insurance  Company,  Hartford,  Connecticut Feb.  23 

Fire  and  Marine    Mutual. 

Of  Other  States. 

Michigan  Millers  Mutual  Fire  Insurance  Comi)any,  Lansing,  Michigan... Dee.  31 

Millers  Mutual  Fire  Insurance  Company,  Fort  Worth,  Texas ..Nov.  20 

Ohio  Har<lware  Mutual  Insurance  Company.  Coshocton,  Ohio .Oct.   20 

Interinsurance. 

Of  Other  States. 

Lumbermen's  Indemnity  Exchange,  Seattle,  Washington May  20 

COMPANIES  CEASED  TRANSACTING  BUSINESS  IN  1924. 
Fire  and  Marine — Stock. 

Industrial  Fire  Insurance  Company,  .■Vkron,  Ohio,  ceased  transacting  business  December  31. 

Knickerbocker  Insurance  Company,  New  York  City,  New  York,  ceased  operating — did  not  renew  its  certificate  of 
authority  on  July  1. 

Liberty  Fire  Insurance  Company,  St.  Louis,  Missouri,  notified  to  cease  transacting  business  on  March  15. 

Nationale  Insurance  Company,  Paris,  France,  reinsured  in  the  Rhode  Island  Insurance  Company  June  30. 

Njrth  .\Ti3ricin  Nvtionil  In5irance  CDmpany,  Da?  Moines,  Iowa,  reinsure!  in  the  Minneapolis  Fire  and  Marine 
Insurance  Company,  .\prii  24. 

Omaha  Liberty  Fire  Insurance  Company,  Omaha,  Nebraska,  notified  to  cease  transacting  business  on  March  1.5 — 
reinsured  its  business  in  the  Mercantile  Insurance  Company. 

Phcnix  Insurance  Company,  Paris,  France,  reinsured  in  the  Rhode  Island  Insurance  Company  June  30. 

Skandivania  Insurance  Company,  Copenhagen,  ceased  operating — did  not  renew  its  certificate  of  authority  on  July  1. 

I'nion  Hispano  .■Vmerieana  Fire  and  Marine  Insurance  Company,  New  York,  reinsured  in  the  .Automobile  Insurance 
Company  March  31. 

Change  of  Name. 

American  and  Foreign  Marine  Insurance  Compajiy  on  Feljruary  13  changed  its  name  to  American  and  Foreign  Insur- 
ance Company. 
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The  following  summary  shows  that  the  premiums  received  by  the  stock 
fire  insurance  companies  in  the  State  of  California  during  the  past  thirty 
years  have  been  $494,597,229.94  and  the  losses  paid  $341,871,917.99. 


Year 

Premiums 
received 

Losses 
paid 

Ratio 

1895 

$4,704,584  11 
3,817,316  18 
4,767,019  28 
6,657,887  55 
5,545,260  51 

5,795,506  75 
7,522,401  88 
7,339,984  39 
8,288,354  90 
10,104,033  49 

10,353,808  04 
13,368,350  87 
16,242,105  95 
14,442,623  40 
15,094,210  60 

15,900,524  11 
16,154,903  01 
16,258.040  76 
15,897,255  09 
16,564,373  64 

16,451,546  33 
17,131,070  02 
19,556,174  84 
22,180,086  13 
26,707,383  84 

33,600,602  30 
30,139.847  29 
33,092,431  38 
40,445,968  92 
40,473,574  32 

$2,850,672  07 
2,615,397  45 
2,637,706  71 
3,578,294  69 
2,882,973  60 

2,430,242  35 
2,344,581  05 
2,655,301  58 
4,342,785  60 
3,830,252  77 

3,883,540  20 
146,306,376  92 
7,008,035  97 
5.345,988  35 
5.795,279  57 

6,013,426  48 
4,604,219  19 
5,569,008  97 
7,101,298  64 
6,754,603  76 

7,910,764  97 
5,758,367  16 
6,359,352  98 
7,432,077  98 
9,118,108  18 

11,848.596  15 
14,352,370  82 
12.525.656  48 
19,010,819  06 
20,464,586  14 

60  6 

1896-.- 

69  3 

1897 

55  3 

1898 

53  7 

1899 

52  0 

1900 

41  9 

1901 

31  2 

1902 _-. 

36  2 

1903 -,. 

52  4 

1904 - 

38  1 

1905 - -- 

37  5 

1906-. 

1,094.4 
43  1 

1907  . 

1908 

37  0 

1909 

38  4 

1910 

37  8 

1911   - 

28  5 

1912 

34  3 

1913 

44  6 

40  6 

1915--. 

48  8 

1916 - _ 

33.6 

1917 .                    

32.5 

1918.. 

33  5 

1919  - 

34  1 

1920 

35.3 

1921.. 

47.6 

1922 .     . 

37.9 

1923. 

47.0 

1924 

50  6 

Totals - - 

$494,597,229  94 

$341,871,917  99 
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The  following  summary  shows  that  the  premiums  received  by  the 
marine  insurance  companies  in  the  State  of  California  during  the  past 
thirty  years  have  been  $93,222,901.84  and  losses  paid  $56,406,781.38. 


Year 

Premiums 
received 

Losses 
paid 

Ratio 

1895                                                   .__ 

$1,249,317  11 
1,418,739  79 
1,689,658  74 
1,789,140  56 
1,557,487  19 

1,938,123  83 
1,802,525  31 
1,692,599  26 
1,511,365  30 
1,502,518  52 

1,581,196  83 
1,628,982  01 
1,885,535  22 
1,864,861  07 
1,952,269  99 

2,180,135  75 
2,231,318  35 
2,667,920  00 
2,464,976  07 
2,594,263  90 

3,152,539  75 
3,619,096  65 
5,756,023  51 
7,333,717  94 
7,451,075  61 

7,392,608  06 
4,838,875  21 
4,924,749  93 
5,731,680  70 
5,819,599  68 

$888,761  60 
819,221  66 

1,375,911  66 
765,624  90 
818,251  22 

1,134,047  78 

978,308  20 

1,074,070  22 

1.034.522  92 
809,004  54 

1,468,939  42 
1,394,987  39 
1,276,704  91 
994,487  39 
1,368,892  35 

1,689,065  81 
1,375.225  59 
779,238  00 
2,011,324  81 
1,408,158  97 

1,641.963  82 
1,890,979  08 
2,359,443  79 
4,708,357  63 
3,185,296  21 

4,592,759  62 
5,006,179  34 
2,510,726  29 

2.512.523  33 
4,533,802  93 

71.1 

1896 - 

57.7 

1897                          - - - 

81.4 

1898                              - - 

42  8 

1899                                    - 

52  5 

1900                              - 

58  5 

1901                                         

54  3 

1902  - -- 

63  5 

1903            - - - 

68.4 

1904                       

59  8 

1905                   - 

92.5 

1906                          

85.6 

1907                                       - 

67.7 

1908-.. - - 

53.3 

1909       .            -.- 

70.1 

1910       -- 

77.4 

1911                             - 

59.2 

1912                                        

29.2 

1913 - 

81.5 

1914 

54  3 

1915 _. 

52  9 

1916     -- --- -.- 

52.9 

1917                             -          

41.0 

1918                                              

64  2 

42.7 

1920 - 

62.1 

1921... .'.- 

103.5 

1922       . 

51.0 

1923                   .                 .  -       - 

43.8 

1924 

77.9 

Totals 

$93,222,901  84 

$56,406,781  38 

The  following  summary  shows  that  the  premiums  and  assessments 
received  by  the  county  mutuals  in  the  State  of  California  during  the  past 
ten  years  have  been  $2,643,061.08  and  losses  paid  $1,247,527.93. 


Year 

Premiums  and 

assessments 
received 

Losses  paid 

1915 

$136,430  23 
124,229  25 
243,878  30 
181,926  75 
211,329  60 

325,494  95 
293,464  71 
332,665  01 
410,398  22 
383,244  06 

$100,419  05 

1916 

77,960  37 

1917    . 

44  278  32 

1918... .  ..     

62,445  99 

1919 

98,422  99 

1920.... 

100,423  90 

1921.. 

182  345  79 

1922 

130  780  05 

1923 . 

206  614  97 

1924. 

243i836  50 

Totals.. 

$2,643,061  08 

$1,247,527  93 
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TABLE  No.  2. 


Showing  Total  Admitted  Assets,  Liabilities  and  Surplus  as  Regards  Policyholders  in  the  United  States  of  Foreiflri 

Fire  and  Marine  Insurance  Companies  (United  States  Branch)  Transacting  Business  in  California  During 

the  Year  Ending  December  31,  1924. 


Abeillc 

Alliance  Assurance _.. 

Atlas  Assurance,  Ltd 

British  America  Assurance 

British  and  Foreign  Marine 

British  General 

Caledonian 

Canton  Insurance  Office 

Century 

Commercial  Union  .Assurance,  Ltd 

Eagle  Star  and  British  Dominions 

Fonciere 

General  Fire  .\ssurance 

Indemnity  Mutual  Marine 

Law  Union  and  Rock 

Liverpool  and  London  and  Globe,  Ltd 

London  and  Lancashire 

London  and  Provincial  Marine  and  General 

London  and  Scottish  Assurance 

London  Assurance  Corporation __ 

Marine 

Maritime 

Netherlands 

New  Zealand 

North  British  and  Mercantile 

North  China 

Northern  Assurance,  Ltd 

Norwich  Union 

Ocean  Marine 

Palatine,  Ltd 

Phoenix  Assurance,  Ltd 

Queensland,  Ltd 

Reliance  Marine 

Royal  Exchange  Assurance 

Royal  Insurance 

Scottish  Union  and  National 

Sea,  Ltd.._ 

South  British 

Stand.ird  Marine,  Ltd 

State  Assurance,  Ltd 

Sun  Insurance  Office 

Svea  Fire  and  Life,  Ltd 

Switzerland  General 

Thames  and  Mersey  Marine 

Tokio  Marine  and  Fire,  Ltd 

Union  Assurance  Society,  Ltd 

Union  Fire 

Union  Insurance  Society  of  Canton 

Union  Marine,  Ltd 

Urbaine __ 

Western  Assurance. 

World  Auxiliary  Corporation 

Yang-tsze.  -  _ 

Yorkshire 


Surplus  as 

Home  office 
location 

Total 

admitted 

assets 

liabilities 
(except 
capital) 

regards 
policyholders 

in  the 
United  States 

Paris 

$1,147,379  52 

S721,914  95 

$425,464  57 

London 

1,724,400  5iJ 

957,230  50 

767,170  09 

London 

6,379,042  58 

4,251,226  81 

2,127,815  77 

Toronto 

2.534,459  59 

1,798,973  87 

735,485  72 

Liverpool 

2,997,256  38 

924,157  16 

2,073,099  22 

London 

1.211,834  64 

631,883  67 

579,970  97 

Edinburgh 

4,472,870  53 

3,127,509  12 

1,345,361  41 

Hongkong 

230,771  67 

17,792  94 

212.978  73 

Edinburgh 

1,260,111  62 

644,084  60 

616,027  02 

London 

15.661,424  60 

10,283  526  95 

5.377,897  65 

London 

5.584,571  09 

4,066,185  39 

1.518,385  70 

Paris 

332  932  44 

19  176  56 

313  755  88 

Paris... 

1  392  115  20 

982  963  46 

409  151  74 

London 

1.343,699  05 

451,033  04 

892,066  01 

London 

2,227.260  96 

1,151..529  95 

1,075,731  01 

Liverpool 

20.004,078  80 

14,388,177  91 

5.615.900  89 

Liverpool 

8.689,446  20 

4.517,666  93 

4,171,779  27 

London 

974,061  40 

326,014  90 

648,046  56 

London 

2.104,469  58 

1,060,848  91 

1.043,620  67 

London 

7,972,216  62 

5,457,336  55 

2.514,880  07 

London 

3,908,112  70 

2,422,194  77 

1,485,917  93 

Liverpool 

773,230  07 

204,.301  65 

568,928  42 

The  Hague 

1,352.537  02 

690,436  11 

662,100  91 

Auckland 

2,343,921  05 

1,253,.370  63 

1.090,550  42 

London 

14,869,377  18 

9,084.189  91 

5.785,187  27 

Shanghai. 

1.148,509  22 

199,427  52 

949,081  70 

London 

8,960,510  39 

6,389,962  96 

2.570,577  43 

Norwich 

7,276,642  81 

5,004,904  80 

2,271,738  01 

London 

649,675  72 

1.52,966  62 

496,709  10 

London 

5,242,709  59 

3,421,207  83 

1.821,501  76 

London 

7,499,441  04 

4,706,433  78 

2,793.007  26 

Sydney - 

1  222  518  34 

116  047  50 

1  106  500  84 

Liverpool 

651.056  09 

140,083  61 

510.972  48 

London 

5.150,564  52 

3,046,610  87 

2,103,953  65 

Liverpool 

24,502.710  88 

18,309,E53  49 

6,192,757  39 

Edinburgh 

9,064,377  11 

4,929,939  50 

4,134,437  61 

Liverpool. 

2,811,272  82 

1,540,428  51 

1,270,844  28 

Aukland 

1,176,724  65 

713,018  70 

463,705  95 

Liverpool 

3,455,285  89 

1,704,697  96 

1,750,587  93 

Liverpool 

1,453,283  11 

866,839  07 

586,444  04 

London 

7.322,981  10 

5,142,102  46 

2.180,881  64 

Gothenberg 

2,714,788  42 

1,582,533  25 

1,132,255  17 

1  323  598  95 

423  403  53 

900  195  42 

Liverpool 

1,580,992  04 

495,576  78 

1,08,5,415  26 

Tokio 

6,691,491  37 

2,250.102  44 

4,441. .388  93 

London 

3,119,819  32 

2,389,728  60 

730,090  72 

Paris 

1,939,206  55 

1.402,938  94 

536,267  61 

Hongkong 

7,804,978  06 

5,075,880  89 

2,729,097  17 

Liverpool 

1,1.52,259  68 

388,074  11 

764,185  57 

5  598,660  12 

4.666,731  47 

931,928  65 

Toronto 

4,489,822  75 

2,923,222  56 

1,, 566,600  19 

London 

781,082  44 

357,233  01 

423,849  43 

Shanghai 

749,041  40 

250,752  22 

498,289  18 

York 

3,495,611  76 

1,987.777  82 

1,507,833  94 
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Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  Transacting  Fire  Insurance 
Business  in  California  During  the  Year  Ending  December  31,  1924. 


Name  of  company 


Affiliated  I'ndcrwTitprs 

.\miTicaii  Kxchaiigo  Underwriters.. 

LumlxTincii's  liidpiniiity  Exchange. 

Luml«Tmen's  I  lulcrwriting  Alliance. 

Manufacturing  Lumliermen's  Underwriters 

Sprinklcrcd  Risk  Underwriters 

Subscribers  at  Druggists  Indemnity  Exchange 

Subscribers  at  Hardware  I'nderwriters 

Subscribers  at  Individual  Underwriters 

Suljscribcrs  at  New  York  Reciprocal  Underwriters.. 

Subscriters  at  Reciprocal  Exchange _. 

Underwriters  Exchange.. 

Universal  Underwriters 

Warner  Interinsurance  Bureau — Canners  Exchange 
Warner  Interinsurance  Bureau — Wholesale  Grocery 

Subscribers 

Western  Reciprocal  Underwriters _. 


Location 


New  York 

New  Y'ork 

Seattle 

Kansas  City 

Kansas  City 

Chicago 

St.  Louis. 

Elgin 

New  York 

New  York 

Kansas  City 

Kansas  City 

Kansas  City 

Chicago... 

Chicago... 

Kansas  City 


Total  admitted 
assets 


1.239,644  6.5 
l.483,<J()5  36 
1,076,88.5  16 
!,742,593  18 
!,778,028  91 
432,888  99 
250,435  49 
461,171  98 
,599,723  26 
!,343,051  58 
:, 320,967  54 
1,764,444  42 
283,773  09 
,559,531  89 

562,481  83 
450,489  53 


Total 
liabilities 


$663,507  40 
276,999  51 
653,857  44 
969,601  96 

1,001,150  31 
91,069  03 
76,970  12 
182,900  23 
041,761  81 

1,122,283  33 
414,179  97 
237,099  98 
136,626  79 
560,798  33 

246,211  69 
268,281  50 


Net 
Surplus 


$576,137  25 

1,206,9()5  85 

423,027  72 

1,772  991  22 

1,777,778  60 

341,819  96 

173,465  37 

278,271  75 

957,961  45 

2,220,768  25 

906,787  57 

1,527,344  44 

147.146  30 

998,733  56 

316,270  14 
182,208  03 
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FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 

Abstracts  Compiled  from  the  Annual  Statements 
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December  31,  1924. 
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FIRE  AND  FIRE  AND  MARINE  INSURANCE 
COMPANIES. 


ABEILLE  FIRE  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

W.  L.  W.   MILLER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Deposit _' 8200,000  00 

Ledger  assets  December  31  of  previous  year $1,422, 1.50  83 

INCOME. 

Net  premiums  received $442,07 1   57 

Interest,  rents  and  dividends .52,423  00 

From  all  other  sources 57,803   15 

Total  income $552,297  72 

Total $1,974,448  55 

DISBURSEMENTS. 

Net  losses  paid $530,667  85 

Loss  adjustment  expenses 13,711   61 

Agents'  compensation,  including  brokerage 153,603  98 

Field  supervisory  expenses 1 ,927  27 

Salaries  and  fees 2,7 15  02 

Rents 179  17 

Taxes,  licenses  and  fees 30,490  60 

All  other  disbursements 32,805  97 

Total  disbursements $766,101  47 

Balance $1,208,347  08 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,208,347  08 

Non-Ledger  Assets. 

Interest  and  rents 10,775  22 

Other  non-ledger  assets 2,737  20 

Gross  assets $1,221,859  50 

Deduct  assets  not  admitted 74,479  98 

Admitted  assets $1 ,147,379  52 

LIABILITIES. 

Net  unpaid  claims $143,293  73 

Unpaid  losses 1  ,.500  00 

Unearned  premiums 514,1 26  52 

All  other  liabilities 62,994  70 

Total  liabilities,  except  capital $721,914  95 

Deposit $200,000  00 

Surplus  over  all  liabilities 225,464  57 

Surplus  to  policyholders 425,464  57 

Total $1,147,379  52 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $234,969,529  00  $2,297,296  89 

Written  during  year 225,210,137  00  1,761,653  95 

Excess  of  original  premiums  over  amount  received  for  reinsurance      286,962  96 

Totals $460,179,666  00  $4,.345,913  80 

Expirations  and  cancellations 322, 1 26,433  00  3,023,080  56 

In  force  at  end  of  year $138,053,233  00  $1,322,833  24 

Deduct  amount  reinsured 40,230,490  00  382,816  71 

In  force  December  31,  1924 $97,822,743  00  $940,016  53 

5 — 39704 
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Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Fire  risks  Premiums 

One  year  or  less $39,245,193  00  $379,289  37 

More  than  one  and  not  over  five  years 58,398,342  00  558,571  00 

Over  five  years 179,208  00  2,156  16 

Totals .$97,822,743  00  8940,016  53 

On  all  business  prior  to  January  1,  1921 —                                                                    Risks  Premiums 

In  force  December  31,  1923 $12,913,793  00  $161,330  39 

Written  during  year 122,851  00  1,704  10 

Totals $13,036,644  00  $163,034  49 

Expired  and  terminated 9,734,139  00  119,043  86 

In  force  at  end  of  year $3,302,505  00  $43,990  63 

Deduct  amount  reinsured 1,295,949  00  16,346  40 

In  force  December  31,  1924 $2,006,556  00  $27,644  23 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                        Risks  Premiums 

Five  years $1,986,370  00  $27,493   18 

Over  five  years 20,186  00  151  05 

Totals $2,006,556  00  $27,644  23 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,482,759  00 

Net  premiums  received 31,521   14 

Net  losses  paid 23,948  62 

Net  losses  incurred 20,008  39 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value           Par  value  Market  value 

Government $405,785  48          $381,992  65  $343,586  80 

State,  province,  county  and  municipal 400,723  80            397,000  00  401,930  00 

Railroad 140,000  00            150,000  00  126,500  00 

Total  bonds $946,509  28          $928,992  65  8872,016  80 

Stocks- 
Miscellaneous 137  50                   150  00  150  00 

Total  bonds  and  stocks $946,646  78          .$929,142  65  .$872,166  80 


AETNA  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

F.  H.  RHOADES,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up _' $5,000,000  00 

Ledger  assets  December  31  of  previous  year $42,072,634  55 

INCOME. 

Net  premiums  received $24,946,21 5  62 

Deposit  premiums  on  perpetual  risks 4, 903  47 

Interest,  rents  and  dividends 1,6.57,360  71 

From  all  other  sources 77,491  41 

Total  income . $26,685  97 1  21 

Total $68,758,605  76 

DISBURSEMENTS. 

Net  losses  paid $13,298,74 1   57 

Loss  adjustment  expenses 295,125  04 

Agents'  compensation  including  brokerage 6,069,869  29 

Field  supervisory  expenses 1,032,685  12 

Salaries  and  fees 1 ,354,018  63 

Rents 146,.549  38 

Taxes,  licenses  and  fees 930,232  33 

Deposit  premiums  returned  on  perpetual  risks 4, .542  45 

Real  estate  expenses 18,116  30 

Paid  stockholders  for  interest  or  dividends 1,200,000  00 

All  other  disbursements 1,450,194  76 

Total  disbursements $25,800,074  87 

Balance $42,958,.5.30  89 
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LEDGER  ASSETS. 

LedRer  assets  as  per  balance $42,958,530  89 

Non-Ledger  Assets. 

Interest  and  rents 220,391  65 

Other  non-ledger  assets 2,366,135  68 

Gross  assets $45,545,058  22 

Deduct  assets  not  admitted 53(5,096  41 

Admitted  assets $45,008,961   81 

LIABILITIES. 

Net  unpaid  claims $3,211 ,004  04 

Estimated  expenses  of  investigation  and  adj ustment  of  losses 60,000  00 

Unearned  premiums 23,890,632  55 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 78,197  05 

Dividends  declared  and  unpaid  to  stockholders 300,000  00 

All  other  liabilities 1,040,000  00 

Total  liabilities,  except  capital $28,579,833  64 

Capital $5,000,000  00 

Surplus  over  all  liabilities 11 ,429,128  17 

Surplus  to  policyholders 16,429,128  17 

Total $45,008,961  81 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                             Fire  risks  Premiums 

In  force  December  31,  1923 $4,702,670,752  00  $42,815,234  76 

Written  during  year 4,293,242,142  00  32,186,039  24 

Excess  of  original  premiums  over  amount  received  for  reinsurance     20,263  58 

Totals $8,995,912,894  00  $75,021,537  58 

Expirations  and  cancellations 3,783,268,084  00  29,420,397  26 

In  lorce  at  end  of  year .._    $5,212,644,810  00  $45,601,140  32 

Deduct  amount  reinsured 416,122,143  00  1,574,663  47 

In  force  December  31,  1924 $4,796,522,667  00  $44,026,476  85 

Perpetual  risks  (whenever  written)  not  included  above,  $3,833,078;  deposit  premiums  on  same,  $86,885.61 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less $1,240,676,506  00  $11,692,205  68 

More  than  one  and  not  over  five  years 2,600,534,892  00  26,124,780  07 

Over  five  years 5,399,113  00  59,873  73 

Advance  premiums 13,579,390  00  120,459  14 

Totals $3,860,189,901  00  $37,997,318  62 

Perpetual  risks 3,833,078  00  86,885  61 

Grand  totals $3,864,022,979  00  $38,084,204  23 

On  all  business  prior  to  January  1,  1921^                                                                  Risks  Premiums 

In  force  December  31,  1923 $287,172,953  00  $3,793,891  42 

Written  during  year 135,048  00  795  65 

Excess  of  original  premiums  over  amount  received  for  resinsurance     591  99 

Totals $287,308,001  00  $3,795,279  06 

Expired  and  terminated 137,214,775  00  1,858,332  22 

In  force  at  end  of  year $150,093,226  00  $1,936,946  84 

Deduct  amount  reinsured 441,099  00  6,099  51 

In  force  December  31,  1924 $149,652,127  00  $1,930,847  33 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $145,869,002  00  $1,896,202  96 

Over  five  years 3,783,125  00  34,644  37 

Totals $149,652,127  00  $1,930,847  33 

Largest  amount  written  on  any  one  risk $1,000,009  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $1 18,967,738  00 

Net  premiums  received 1, 301, 643  43 

Net  losses  paid 673,157  96 

Net  losses  incurred 651, 591  76 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — •  Book  value  Par  value  Market  value 

Government $12,054,963  89  $12,261,000  00  $12,536,763  50 

State,  province,  county  and  municipal 3,158,854  36  3,120,083  00  3,169,96137 

Railroad 10,133,755  19  9,906,500  00  9,064,830  00 

Public  utilities 2,488,264  75  2,529,000  00  2,517,700  00 

Miscellaneous 743,616  29  765,800  00  744,520  00 

Total  bonds $28,579,454  48  $28,582,383  00  $28,033,774  87 

Stocks — 

Railroad $2,037,486  20  $1,666,000  00  $1,835,750  00 

Public  utilities 283,06168  275,000  00  250,650  00 

Bank  and  trust  company 1,465,152  45  928,500  00  4,714,330  00 

Miscellaneous 2,425,258  25  2,157,050  00  2,274,455  00 

Total  stocks $6,210,958  58  $5,026,550  00  $9,075,185  00 

Total  bonds  and  stocks $34,790,413  06  $33,608,933  00  $37,108,959  87 


AGRICULTURAL  INSURANCE  COMPANY. 
Watertown,  New  York. 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year .18,081,132  97 

INCOME. 

Net  premiums  received $4,745,613  26 

Interest,  rents  and  dividends 407,796  71 

From  all  other  sources 118,309  29 

Total  income $5,271, 719  26 

Total $13,352,852  23 

DISBURSEMENTS. 

Net  losses  paid $2,439,817  10 

Loss  adjustment  expenses 87,697  72 

Agents'  compensation,  including  brokerage 1,121,270  68 

Field  supervisory  expenses 233,221   12 

Salaries  and  fees _        _        _      .        .  223,386  13 

Rents 24,008  27 

Taxes,  licenses  and  fees 131,986  23 

Real  estate  expenses 5,408  91 

Paid  stockholders  for  interest  or  dividends 220,000  00 

All  other  disbursements 620,682  89 

Total  disbursements $5,107,479  05 

Balance $8,245,373  18 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,245,373  18 

Non-Ledger  Assets. 

Interest  and  rents 65,328  77 

Other  non-ledger  assets 500,738  93 

Gross  assets $8,811,440  88 

Deduct  assets  not  admitted 31,639  81 

Admitted  assets $8,779,801  07 

LIABILITIES. 

Net  unpaid  claims $764,716  81 

Estimated  expenses  of  investigation  and  adjustment  of  losses 14,725  01 

Unearned  premiums __    4,413,029  52 

All  other  liabilities 446,067  54 

Total  liabilities,  except  capital $5,638,538  88 

Capital $1 ,000,000  00 

Surplus  over  all  liabilities 2,141,262  19 

Surplus  to  pohcyholders 3,141,262  19 

Total $8,779,801  07 
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RISKS  AND  PREMIUMS. 

On  all  businoss  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $978,601,900  00  $8,533,820  00 

Written  during  year 764,773,800  00  6,590,520  20 

Totals                   $1,743,375,700  00  $15,124,340  20 

Expirations  and  cancellations 614,584,000  00  5,453,098  20 

In  force  at  end  of  year $1,128,791,700  00  $9,671,242  00 

Deduct  amount  reinsured.. 276,899,600  00  2,451,972  00 

In  force  December  31,  1924 $851,892,100  00  $7,219,270  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $219,017,400  00  $1,832,081  00 

More  than  one  and  not  over  five  years 630,927,500  00  5,370,060  00 

Over  five  years 1,614,700  00  14,174  00 

Advance  premiums 332,500  00  2,955  00 

Totals $851,892,100  00  $7,219,270  00 

On  all  business  prior  to  January  1,  1921 — -                                                              Risks  Premiums 

In  force  December  31.  1923 $55,911,200  00  $643,736  00 

Expired  and  terminated 25,520,600  00  306,899  00 

In  force  at  end  of  year $30,390,600  00  $336,837  00 

Deduct  amount  reinsured 6,353,300  00  83,495  00 

In  force  December  31,  1924 $24,037,300  00  $253,342  00 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $23,246,900  00  $245,125  00 

Over  five  years , 790,400  00  8,217  00 

Totals $24,037,300  00  $253,342  00 

Largest  amount  WTitten  on  any  one  risk $300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $46,736,400  00 

Net  premiums  received 329, 164  62 

Net  losses  paid 164,634  56 

Net  losses  incurred 197, 151  89 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $326,434  80          $344,620  GO  $318,974  60 

Province  and  municipal 363,178  51             359,500  00  375,535  00 

Railroad 857,133  83            958,300  00  859,914  00 

Public  utilities 1,060,932  47         1,115,000  00  1,073,150  00 

Miscellaneous 526,915  72            536,500  00  529,860  00 

Total  bonds $3,134,595  33      $3,313,920  00  $3,157,433  60 

Stocks — 

Railroad $761,576  55          $789,700  00  $865,766  00 

Public  utilities.-    273,554  00            231,200  00  351,876  00 

Bank  and  trust  company ^ 453,080  14            200,500  00  583,90100 

Miscellaneous 1,131,533  25            762,740  00  1,269,903  00 

Totalstocks $2,619,743  94       $1,984,140  00  $3,071,446  00 

Total  bonds  and  stocks $5,754,339  27       $5,298,060  00  $6,228,879  60 


ALBANY  INSURANCE  COMPANY. 
Albany,  New  York. 

FRANK  J.  DEVLIN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,696,111  49 

INCOME. 

Net  premiums  received $540,290  37 

Interest,  rents  and  dividends 76,737  35 

From  all  other  sources 77,975  83 

Total  income $695,003  55 

Total $2,391,115  04 
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. ,  ,  ,  .  ,  DISBURSEMENTS. 

Net  losses  paid sooa  477   rn 

Loss  adjustment  expenses "  o  7la  ro 

Agents' compensation  including  brokerage. II II  iin'Ifio  rq 

Field  supervisory  expenses iV'oJJf  2^ 

Salaries  and  fees  ?i'*'*'"   '" 

Rents II mill                     I 63,018  97 

Taxes,  licenses  and  fees IIIIII  o^'^xaL  1*0 

Real  estate  expenses _    _            _"                '_  k'fon  ai. 

Paid  stockholders  for  interest  or  dVvidendsI  IIIIII  dn'nnn  nn 

All  other  disbursements-.  o^'l;V^  :„ 

bo, 916  40 

Total  disbursements ~$^^Ii 

Balance $1,740,116  92 

J    ,  ,  ^  ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,740,116  92 

T   ,        ,      J       ^  Non-Ledger  Assets. 

Interest  and  rents israo  nr, 

Other  non-ledger  assets coo  at 

D^Z    DO 

Gross  assets ei  71:0  aoZ~I7 

Deduct  assets  not  admitted IIIIIIIIIIIIIIIIIIIIIIIIIII 5847  10 

Admitted  assets "^1.753,591  ^ 

LIABILITIES. 

Net  unpaid  claims «fis  as?   iq 

Estimated  expenses  of  investigation  and  adjustment  of  losses'  1  7^7  88 

Unearned  premiums RaoA^L^a 

All  other  liabilities -"IIIIIIIIIIIIIIIIIIIIIIIIIIIII 16391  78 

CapiS*^' "^^'""^'' ^^°^P* ''^P'*''' "~S750,333  81 

surpius'over  all"  liawfitiVsi  1 1 1 1 1 1  iiiii:::::::":'  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1      ^lis,'""?  70 

Surplus  to  policyholders 1003  257  70 

Total $1,753,591  51 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                              Fire  risks  Prpmi„rr,« 

Wrr."?"-""'^"''''  '^^^ $178.804'856  00  $1  499    4^47 

Written  during  year 116,782,271  00  i;020;963  68 

ExSfoniandVanVenairo„sV::iIIIIIIIIIIIIIIIIIIIIIIIIIIII     ^'gSiM?  00  ^^HsUl  67 

In  force  at  end  of  year   $198,425,300  00  "$1,691,431  48 

Deduct  amount  reinsured 56,579;i22  00  529;i82  33 

In  force  December  31,  1924 $141346^17r00  "$1467249~15 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—                     Risks  Premiums 

One  year  or  less-            $25,290,127  00  $209  057^64 

More  than  one  and  not  over  five  years . 110,795,651  00  892  539  98 

uverhve  years 101,700  00  707  35 

Advance  premiums 5,658,700  00  59,944  18 

Totals $141,846,178  00  $1,162,249  15 

On  all  business  prior  to  January  1,  1921—                                                                  Risks  Premiums 

In  force  December  31.  1923 $10,7^7  00  $13?443  57 

Written  during  year 28,800  00  163  49 

FvT?Jif^^;;"^"r""--";-j $io,769,,377  oo  $131,607  06 

Expired  and  terminated 4,624,786  00  58375  43 

nil"  1?"'' ^*  "'^''^  °^  ^^^  J- $6,144,591  00  $72^73r63 

Deduct  amount  reinsured 843,056  00  8486  85 

In  force  December  31,  1924 $5,301,535  00  $64,544  78 

Recapitulation  of  risks  and  premiums  piior  to  January  1,  1921—                      Risks  Premiums 

I'lve  years $5,301,535  00  $64,544  78 

^,  ,    .  ,  BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written -        _    _  eo  oro  qkq  nn 

Net  premiums  received...- 1 -I  ^^'^tHU  ?2 

Net  losses  paid it'nti  ot 

Net  losses  incurred 14  080  82 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

ij,,p,ij, Book  value  Par  value  Market  value 

Ooverninent                                                           --  $34o,K7o  00  $300,000  00  8364,000  00 

Hfiilroad                  -  490,.'5-)9  .50  537,000  00  472,808  00 

Public  utilfties                 2r/J,.5oO  00  261,000  00  259,090  00 

Miscellaneous.V/.'  I ^ 1 1 1 '. 1 .  1 1 1 78,629  .58  80  000  00  78,250  00 

Totalbonds $1,174,114  08  $1,238600  00  $1,174,748  00 

'''it^^i^ad                                                                         -  $56,183  13  $62,500  00  $57,790  00 

Public  utilUicV                                                     --  32,515  00  36,300  00  30„562  00 

Bank  ami  trust  company 27,1.54  00  12,500  00  28,750  00 

Miscellaneous ..-.- -18,084   13     45,750  00     ^^^"^ 

Totalstocks $163,936  26  $157,050  00  $163,925  00 

Total  bonds  and  stocks $1,338,050  34  $1,395,650  00  $1,338,673  00 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

CLARENCE  De  VEUVE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $500,000  00  _       ^ 

Ledger  assets  December  31  of  previous  year $3,427,523   (8 

INCOME 

Net  premiums  received $2,025,270  97 

Interest,  rents  and  dividends 204,660  53 

From  all  other  sources 13,552  05 

Total  income $2,243,483  55 

Total ---- $5,671,007  33 

DISBURSEMENTS. 

Net  losses  paid $872,049  87 

Loss  adjustment  expenses 29,677  79 

Agents'  compensation,  including  brokerage 552,638  61 

Field  supervisorv  expenses 118,405  62 

Salaries  and  fees 111,042  95 

Rents 20,238  81 

Taxes,  licenses  and  fees 78,1,54  51 

Real  estate  expenses 13,475  89 

Paid  stockholders  for  interest  or  dividends 100,000  00 

.411  other  disbursements 71 ,282  22 

Total  disbursements $1,966,966  27 

Balance $3,704,041  06 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,704,041   06 

Non-Ledger  Assets. 

Interest  and  rents 48,.541   00 

Other  non-ledger  assets 154,864  83 

Gross  assets $3,907,446  89 

Deduct  assets  not  admitted 7,374  82 

Admitted  assets $3,900,072  07 

LIABILITIES. 

Net  unpaid  claims $306,366  92 

Unearned  premiums 2,025,363  71 

.\11  other  liabilities 43,679  42 

Total  liabihties,  except  capital $2,375,410  05 

Capital $500,000  00 

Surplus  over  all  liabihties 1,024,662  02 

Surplus  to  policyholders 1,524,662  02 

Total - $3,900,072  07 
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RISKS  AND  PREMIUMS. 

On  all  b\isiness  effective  after  January  1    1921 

In  force  December  31,  1923 

Written  during  year '__    _    '_    ~_ 

Excess  of  original  premiums  over  amount 'received  "for  Veinsurance 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Deduct  amount  reinsured 


In  force  December  31,  1924 _ 


Fire  risks 
$400,477,777  00 
328,933,887  00 


8729,411,664  00 
246,816,018  00 


$482,595,646  00 
103,011,336  00 


Premiums 
$3,986,659  56 
3,273,.360  34 
9,115  04 

$7,269,134  94 
2,502,940  .54 

$4,766,194  40 
1,119,897  68 


$379,584,310  00      $3,646,296  72 


Recapitulation  of  fire  risks  and  premiums  after  January  1    1921- 
One  year  or  less_  ' 


More  than  one  and  not  over  five  years. 

Over  five  years 

Advance  premiums '_" 


$95,793, .567  00 

282,125,325  00 

1,489,947  00 

175,471  00 


Totals- 


Premiums 

$962,7.58  24 

2,667,673  58 

14,807  58 

1,057  32 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year '_ 

Excess  of  original  premiums  over'amWnVrecVivedYoVre'insiii'^nce 

Totals 

Expired  and  terminated.  II  _'_.'.'_  _~_'_'_'_'_~_y_'_"_' 

In  force  at  end  of  year 

Deduct  amount  reinsured 'I 


$379,584,310  00      $3,646,296  72 


In  force  December  31,  1924  _ 


Risks 
$21,482,413  00 
16,024  00 


$21,498,437  00 
9,539,520  00 

$11,958,917  00 
1,983,874  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1    1921  — 
rive  years.  ' 


Premiums 
$263,520  65 
46  36 
262  72 

$263,829  73 
118,696  01 

$145,133  72 
28,564  94 


$9,975,043  00         $116,568  78 


Over  five  years. 
Totals 


Risks 

$9,128,296  00 

846,747  00 

$9,975,043  00 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Book  value 

$39,421  88 

72,818  50 

231,167  55 

269,534  16 

810,524  22 

Total  bonds ~$1,T2M66  31 

Stocks — 

Railroad 

Bank  and  trust  company " 

Miscellaneous 


Par  value 
$40,000  00 
74,8.54  34 
242,000  00 
279,000  00 
833,900  00 


Premiums 
$109,135  53 
7,433  25 

$116,568  78 
$100,000  00 


12,807,520  00 
171,276  75 
70,396  66 
70,339  37 


Market  value 
$40,600  00 
68,967  00 
225,140  00 
271,070  00 
830,000  00 


$1,469,754  34       $1,435,777  00 


$10,000  00 
26,863  00 
46,092  50 


$10,000  00 
62,900  00 
46,7.50  00 


Total  stocks. 


$10,200  00 
161,050  00 
52,.560  00 


Total  bonds  and  stocks $1506  421  81 


882,955  50  $119,650  00  $223,810  00 

$1,589,404  34       $1,659,587  00 
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UNITED  STATES  BRANCH 
ALLIANCE  ASSURANCE  COMPANY,  LIMITED. 

London,  England. 

G.  A.  NEWHALL,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $200,000  00 

Ledger  assets  December  31  of  previous  year $1, 088, 007  2S 

INCOME. 

Net  premiums  received $768,865  03 

Interest,  rents  and  dividends 70,236  15 

From  all  other  sources 37,612  39 

Total  income $876,713  h7 


Total $2,564,720  85 

DISBURSEMENTS. 

Net  losses  paid $318,668  01 

Loss  adjustment  expenses 14,577  04 

Agents'  compensation,  including  brokerage 232,934  23 

Field  supervisory  expenses 590  46 

Taxes,  licenses  and  fees 21,882  63 

All  other  disbursements 218,566  83 


Total  disbursements $807,219  20 


Balance $1,757,501  65 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,757,501  65 

Non-ledger  assets 22,510  59 


Gross  assets $1,780,012  24 

Deduct  assets  not  admitted 55,611  65 

Admitted  assets $1,724,400  59 

LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

All  other  liabilities 


Total  liabilities  except  capital $957,230  50 

Capital $200,000  00 

Surplus  over  all  liabilities 567,170  09 


Surplus  to  policyholders 767,170  09 

Total $1,724,400  59 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                      Risks  Premiums 

In  force  December  31,  1923 $69,837,741  00  $857,180  76 

Written  during  year 438,890,484  00  1,631,245  55 

Totals $508,728,225  00  $2,488,426  31 

Expired  and  terminated 415,092,609  00  1,541,533  96 

In  force  at  end  of  year $93,635,016  00  $946,892  35 

Deduct  amount  reinsured 49,212,924  00  436,743  49 


In  force  December  31,  1924 $44,422,692  00  $510,148  86 

Largest  amount  written  on  any  one  risk $75,000  00 

BUSINESS  IN  CALIFORNU  DURING  1924. 

Net  risks  written $75,559,011  00 

Net  premiums  received 41,314  79 

Net  losses  paid 71,330  65 

Net  losses  incurred 91,946  80 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

Government $448,874  07           $4.50,000  00  $455,500  00 

Province  and  municipal 685,067   19            670,000  00  677,700  00 

Railroad 369,987  88            334,000  00  329,080  00 

Total  bonds $1,503,929  14       $1,454,000  00  $1,462,280  00 
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THE  ALLIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

McCLURE  KELLY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .. .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $q  Igg  9(54  75 

INCOME. 

Net  premiums  received $3,001,575  94 

Deposit  premiums  on  perpetual  risks 25  374  67 

Interest,  rents  and  dividends IIIIIII.II"                   '_'    '"_'    '  269  492  71 

From  all  other  sources l.l.l  40439  71 

Total  income $3,336,883  03 

Total $9,503,847  78 

DISBURSEMENTS. 

Net  lo.sses  paid   $1,460,415  02 

Loss  adjustment  expenses _  34  405  62 

Agents'  compensation,  including  brokerage II-IIIIIII        '_  671  847  68 

Field  supervisory  expenses II III        I  106737  29 

Salaries  and  fees I    "  191140  37 

Rents    _ _ IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII  17;i81  36 

1  axes,  licenses  and  fees 93  557  50 

Deposit  premiums  returned  on  perpetual  risks I II I  2' 143  31 

Paid  stockholders  for  interest  or  dividends lllll.ll[l_  175,000  00 

All  other  disbursements IIIII  167  849  33 

Total  disbursements $2,920,277  48 

Balance $6,583,570  30 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $6,583,570  30 

Non-Ledger  Assets. 

Interest  and  rents 68  799  96 

Other  non-ledger  assets 229,462  30 

Gross  assets... $6,881,832  .56 

Deduct  assets  not  admitted 20  859  7 1 

Admitted  assets $6,860,972  85 

LIABILITIES. 

Net  unpaid  claims $651,100  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,600  00 

Unearned  premiums 2,384,349  23 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies '  51,879  70 

Dividends  declared  and  unpaid  to  stockholders 132,913  88 

Totalliabilities,  except  capital _                              $3  229  842  81 

Capital $1,000,666  66 

Surplus  over  all  liabilities 2,631,130  04 

Surplus  to  policyholders 3,631 ,130  04 

Total : $6,860,972  85 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $30,916,768  00  $332,781  65 

Written  during  year 118,632  00  1,014  74 

Totals $31,080,400  00  $333,796  39 

Deduct  expirations  and  cancellations 13,191,928  00  148,878  93 

In  force  at  end  of  year $17,888,472  00  $184,917  46 

Deduct  amount  reinsured 670,150  00  15,041  76 

In  force  December  31,  1924 $17,218,322  00  $169,875  70 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $139,172,023  00  $1,195,321  97 

More  than  one  and  not  over  five  years 264,161,364  00  2,419,497  10 

Over  five  years 8,114,321  00  84,744  32 

Advance  premiums 558,750  00  4,079  67 

Totals $412,006,464  00  $3,703,643  06 

Perpetual  risks 2,010,414  00  57,644  11 

Grand  totals $414,016,878  00  $3,761,287  17 
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On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 S30,961.7f)H  00  $332.78165 

Written  during  year 118,632  00  1,014  74 

Totals                               $31,080,400  00  $333,796  39 

Expired  and  terminated 13,191,928  00  148,878  93 

In  force  at  end  of  year $17,888,472  00  $184,917  46 

Deduct  amount  reinsured- 670,150  00  15,041  76 

In  force  December  31,  1924 $17,218,322  00  $169,875  70 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears            $16,7,52,.581  00  $165,813  95 

Over  five  years 465,741  00  4,061  75 

Totals $17,218,322  00  $169,875  70 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $32,321,125  00 

Net  premiums  received 224 ,604  69 

Net  losses  paid 132,719  59 

Net  losses  incurred 126,104  03 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value           Par  value  Market  value 

Government $947,942  99       $1,000,000  00  $1,014,800  00 

State,  province,  county  and  municipal 619,665  49            610,000  00  598,430  00 

Railroad             -.    2,029,247  46         2,254,000  00  2,125,450  00 

Public  utilities 732,15146            753,000  00  747,980  00 

.Miscellaneous 262,409  93            264,000  00  268,320  00 

Total  bonds $4,591,417  33      $4,881,000  00  $4,754,980  00 

Stocks — 

Railroad $339,136  25          $272,500  00  $366,250  00 

Public  utilities 158,205  12            133,700  00  188,796  00 

Miscellaneous 109,655  00            100,700  00  117,850  00 

Total  stocks $606,996  37          $506,900  00  $672,896  00 

Total  bonds  and  stocks $5,198,413  70      $5,387,900  00  $5,427,876  00 


AMERICAN  ALLIANCE  INSURANCE  COMPANY. 
New  York,  New  York. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $4,442,309  09 

Increase  of  paid-up  capital  during  year 1 ,000,000  00 

$5,442,209  09 

INCOME. 

Net  premiums  received ' $1 ,535,102  88 

Interest,  rents  and  dividends 232,.533  01 

From  all  other  sources 253,785  34 

Total  income $2,021,421  23 

Total $7,463,730  32 

DISBURSEMENTS. 

Net  losses  paid $689,833  27 

Loss  adjustment  expenses 14,362  33 

Agents'  compensation,  including  brokerage 491,672  .50 

Salaries  and  fees 14,785  00 

Rents 200  00 

Taxes,  licenses  and  fees 47,738  57 

Paid  stockholders  for  interest  or  dividends 200,000  00 

All  other  disbursements 34,430  29 

Total  disbursement? $1 ,493,021  96 

Balance $5,970,708  36 
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LEDGER  ASSETS. 
Ledger  assets  as  per  balance $5,970,708  36 


Interest  and  rents 

Other  non-ledger  assetS- 


Non-Ledger  Assets. 


66,041  00 

636,260  92 

Gross  assets $6,673,010  28 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 

V  nearned  premiums 

All  other  liabilities 


Total  Labilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


$2,000,000  00 
2,779,111  95 


$157,717  00 

1,000  00 

1,660,181  33 

75,000  00 

$1,893,898  33 


4,779,111  95 
$6,673,010  28 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks 

$1,154,905,367  00 

842,139,317  00 

Totals $1,997,044,684  00 

Expirations  and  cancellations 703,039,100  00 

In  force  at  end  of  year $1,294,005,584  00 

Deduct  amount  reinsured 930,361,065  00 


Premiums 

$9,093,001  68 

6,713,660  91 

$15,806,662  59 
5,656,927  91 

$10,149,734  68 
7,242,127  69 

In  force  December  31,  1924 $363,644,519  00      $2,907,606  99 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $102,006,385  00 

More  than  one  and  not  over  five  years 259,501,611  00 

Over  five  years 99,436  00 

Advance  premiums 2,037,087  00 


Premiums 

$702,306  56 

2,191,792  68 

218  22 

13,289  53 

Totals $363,644,519  00      $2,907,606  99 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Fi ve  years 


$45,000,531  00 

23,122,489  00 

$21,878,042  00 

15,695,510  00 

$6,182,532  00 

Risks 

$6,182,532  00 


$64,679  78 


Premiums 
$64,679  78 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


$860,000  00 


$7,520,440  00 
86,799  19 
36,470  54 
33,014  35 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

51,375,341  30 

516,028  31 

1,528,400  30 

661,482  79 

373,833  50 


Par  value 

$1,522,000  00 

531,000  00 

1,708,000  00 

658,000  00 

386,000  00 


Market  value 

$1,547,290  00 

552,890  00 

1,650,890  00 

664,680  00 

383,320  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$4,455,086  20      $4,805,000  00      $4,799,070  00 


$315,420  71 

219,436  80 

61,716  25 

509,216  12 


$458,000  00 

91,900  00 

26,000  00 

482,650  00 


$402,470  00 
315,211  00 
126,720  00 
553,666  00 


Total  stocks - 


$1,105,789  88      $1,058,550  00      $1,398,067  00 


Total  bonds  and  stocks $5,560,876  08      $5,863,550  00 


,197,137  00 
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AMERICAN  AND  FOREIGN  INSURANCE  COMPANY. 
New  York,  New  York. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$500,000  00 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income. 


$3,336,297  90 


$757,559  00 

144,905  72 

3,733  92 

$906,199  24 


Total $4,242,497   14 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Taxes,  licenses  and  fees 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends. 
All  other  disbursements 


Total  disbursements. 
Balance 


$349,759  05 

10,881  60 

120,542  18 

468  31 

12,669  23 

1,984  51 

44,820  62 

6,042  10 

125,000  00 

22,042  56 

$694,210  16 

$3,.548,286  98 


LEDGER  ASSETS. 
Ledger  assets  as  per  balance $3,548,286  98 


Interest  and  rents 

Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


29,2.57  68 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital 

Surplus  over  all  liabilities 


$500,000  00 
2,308,931  39 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Marine  risks 

In  force  December  31,  1923 $84,272,653  00 

Written  during  year , 4,303,.566,124  00 


Totals $4,387,838,777  00 

Expirations  and  cancellations . 4,279,366,523  00 


In  force  at  end  of  year $108,472,2.54  00 

Deduct  amount  reinsured 23,593,674  00 


$3,577,544  66 
20,372  16 


$3,376,172  50 


$342,869  00 

6,824  00 

174,406  11 

43,142  00 

8567,241   U 


2,808,931  39 
$3,376,172  .50 


Premiums 
$279,145  23 
1,356,333  34 

$1,635,478  57 
1,245,807  85 

$389,670  72 
110,546  09 


In  force  December  31,  1924. 


$84,878,580  00  $279,124  63 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

Government $1,496,965  41 

Province  and  municipal 478,033  88 

Railroad 534,173  47 

Public  utilities 150,393  25 

Miscellaneous 20,115  00 


Par  value 

$1,497,500  00 

465,985  00 

549,000  00 

144,000  00 

20,000  00 


Market  value 

$1,522,365  00 

483,891  30 

.500,850  00 

147,200  00 

21,050  00 

$2,675,356  .30 

$434,528  00 
Total  bonds  and  stocks $3,234,690  33      $3,022,685  00      $3,109,884  30 


Total  bonds $2,679,681  01       $2,676,485  00 

Railroad $555,009  32  $346,200  00 
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AMERICAN  CENTRAL  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 88,168,973  62 

INCOME. 

Net  premiums  received $4,858,980  62 

Interest,  rents  and  dividends 350,786  32 

From  all  other  sources 152,678  64 


Total  income $5,362,445  58 

Total $13,531,419  20 

DISBURSEMENTS. 

Net  losses  paid $2,769,642  35 

Loss  adjustment  expenses 107,958  14 

Agents'  compensation,  including  brokerage 1,285,084  40 

Field  supervisory  expenses 210,666  39 

Salaries  and  fees _  188,763  62 

Rents 48,666  72 

Taxes,  licenses  and  fees 188,632  01 

Paid  stockholders  for  interest  or  dividends 100,000  00 

All  other  disbursements . 324, 168  23 

Total  disbursements $5,223,581  86 

Balance $8,307,837  34 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,307,837  34 

Non-Ledger  Assets. 

Interest  and  rents 106,292  52 

Other  non-ledger  assets 145,187  02 

Gross  assets $8,559,316  88 

Deduct  assets  not  admitted 20,694  87 

Admitted  assets $8,538,622  01 

LIABILITIES. 

Net  unpaid  claims $720,079  41 

Estimated  expenses  of  investigation  and  adjustment  of  losses 18,484  60 

Unearned  premiums 4,465,255  41 

Dividends  declared  and  unpaid  to  stockholders 255  98 

All  other  liabilities 186,200  71 

Total  liabilities,  except  capital $5,390,276  1 1 

Capital .__  _   .  $1,000,000  00 

Surplus  overall  habiUties 2,148,345  90 

Surplus  to  policyholders 3,148,346  90 

Total $8,538,622  01 

RISKS  AND  PREMIUMS.      . 

On  all  business  effective  after  January  1,  1921 —                                                      Risks  Premiums 

In  force  December  31,  1923      _                                                 $1,2.33,924,035  00  $10,988,745  00 

Written  during  year 976,900,256  00  8,194,822  03 

Excess  of  original  premiums  over  amount  received  for  reinsurance    1,894  73 

Totals .            .   $2,210,824,291  00  $19,185,461  76 

Expirations  and  cancellations 847,730,544  00  7,606,305  84 

In  force  at  end  of  year .                        .       $1,363,093,747  00  $11, .579, 155  92 

Deduct  amount  reinsured J 343,820,334  00  3,164,549  99 

In  force  December  31,  1924 $1,019,273,413  00  $8,414,605  93 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $249,598,798  00  $1,057, 8i6  71 

More  than  one  and  not  over  five  years 547,451,816  00  5,135,819  41 

Over  five  years                                                                                                                317,588  00  5,719  02 

Advance  premiums 3,066,955  00  32,974  97 

Totals $800,435,157  00  $7,132,330  11 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears $20,733,449  00  $264,035  87 

Largest  amount  written  on  any  one  risk $150,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $29,228,541  00 

Net  premiums  received 332,456  Ob 

Net  losses  paid J rn'JlSi'  *^" 

Net  losses  i IK u -red lo9,431  4/ 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value             Par  value  Market  value 

Government                                                         $331,130  96          8333,6,50  00  $339,186  50 

State,  province,  county  and  municipal 813,900  03            822,246  67  807,705  93 

Railroad                        -                                                               4,302,853  52         4,836,100  00  4,509,658  00 

Public  utili'ties                                         - .548,785  22            568,000  00  559,510  00 

Miscellaneous ' 424,602  20            442,250  00  412,380  00 

Total  bonds $6,421,27193       $7,002,246  67  $6,628,440  43 

Stocks 

Railroad                                                                 $155,444  98          $150,000  00  $120,425  00 

Bank  and  trust  company 197,317  50              71,200  00  173,146  00 

Miscellaneous 37,165  00              39,600  00  34,375  00 

Totalstocks $389,927  48          $260,800  00  $327,946  00 

Total  bonds  and  stocks $6,811,199  41       $7,263,046  67  $6,956,386  43 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY. 

Cincinnati,  Ohio. 

A.  O.  ROSSER,  Los  Angeles,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,091,816  27 

Increase  of  paid-up  capital  during  year 200,000  00 

$1,291,816  27 

INCOME. 

Net  premiums  received $342,248  8.3 

Interest,  rents  and  dividends 48,964  .54 

From  all  other  sources 4,055  19 

Total  income $395,268  56 


I 


Total $1,687,084  83 


DISBURSEMENTS. 

Net  losses  paid $108,319  06 

Loss  adjustment  expenses 3,656  79 

Agents'  compensation,  including  brokerage 16,681  81 

Field  supervisory  expenses 18,389  89 

Salaries  and  fees 38,499  81 

Rents 3,058  50 

Taxes,  licenses  and  fees 18,589  42 

Real  estate  repairs,  expenses  and  taxes 1 .358  90 

Paid  stockholders  for  interest  or  dividends 36,000  00 

All  other  disbursements 29,658  90 


Total  disbursements $274,213  08 


Balance $1,412,871  75 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,412,871  75 

Non-Ledger  Assets. 

Interest  and  rents 14 ,038  00 

Other  non-ledger  assets 17,210  49 


Gross  assets $1 ,444, 120  24 

LIABILITIES. 

Net  unpaid  claims $19,521  95 

Estimated  expenses  of  investigation  and  adjustment  of  losses 300  00 

Unearned  premiums _                                                  84,442  44 

All  other  liabilities 26,773  50 

Total  liabiUties,  except  capital   .              _                                                            $231,037  89 

Capital _  $500,000  00 

Surplus  over  all  liabilities _      _  .  713,082  35 


Surplus  to  poHcyholders 1,213,082  35 

Total $1,444,120  24 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  Risks  Premiums 

In  force  December  31,  1923 $47,180,644  00  $485,197  52 

Written  during  year .■)2,049,613  00  522,295  32 

Totals $99,230,257  00  $1,007,492  84 

Expirations  and  cancellations 47,671,156  00  481,117  01 

In  force  at  end  of  year $51,559,101  00  $526,375  83 

Deduct  amount  reinsured 15,404,261  00  162,753  71 

In  force  December  31,  1924 $36,154,840  00  $363,622  12 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $33,933,750  00  $331,393  01 

More  than  one  and  not  over  five  years 2,221,090  00  32,229  11 

Totals $36,154,840  00  $363,622  21 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31    1923 $160,700  00  $2,876  16 

Expired  and  terminated 64,500  00  1,171  68 

In  force  at  end  of  year $96,200  00  $1,704  48 

Deduct  amount  reinsured 28,000  00  577  99 

In  force  December  31,  1924 : $68,200  00  $1,126  49 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $68,200  00  $1,126  49 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $16,699  68 

Net  premiums  received 22,340  64 

Net  losses  paid 2,828  10 

Net  losses  incurred 2,973  77 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value             Par  value  Market  value 

Government $1,000,203  90      $1,007,000  00  $1,022,740  00 

Province  and  municipal 132,976  06             132,500  00  132,800  00 

Miscellaneous 121,784  55            120,000  00  122,400  00 

Total  bonds $1,254,964  51       $1,259, .500  00  $1,277,940  00 

Stocks 

Raj'road 30,165  00              26,000  00  24,400  00 

Total  bonds  and  stocks $1,285,129  51       $1,285,500  00  $1,302,340  00 


AMERICAN  EAGLE  INSURANCE  COMPANY. 
New  York,  New  York. 

ALFRED  L.  MERRITT,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $1,000,000  00 

Ledger  assets  December  31  of  previous  year $7,439,440  74 

INCOME. 

Net  premiums  received $4,135,519  20 

Interest,  rents  and  dividends 343,738  13 

Frorii  all  other  sources 491,103  59 

Total  income $4,970,360  92 

Total $12,409,801  66 

DISBURSEMENTS. 

Net  losses  paid $2,135,400  02 

Loss  adj  ustment  expenses 71 ,599  00 

Agents'  compensation,  including  brokerage 468,764  88 

Field  supervisory  expenses 286, 117  15 

Salaries  and  fees 407,854  45 

Rents 73,337  28 

Taxes,  licenses  and  fees 209,922  59 

Paid  stockholders  for  interest  or  dividends 140,000  00 

All  other  disbursements 364,026  92 

Total  disbursements $4,157,022  29 

Balance $8,252,779  37 
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LEDGER  ASSETS. 
Ledger  assets  as  per  balance $8,252,779  37 

Non-Ledger  Assets. 
Interest  and  rents 62,222  24 


Net  unpaid  claims '     T'^i     ? 

Estimated  expenses  of  investigation  and  adjustment  of  losses 16,674  42 

Unearned  premiums 4,230,676  09 

All  other  liabilities 181,337  59 

Total  liabilities,  except  capital $4,936,599  92 

Capital $1,000,000  00 

Surplus  over  all  liabilities 2,348,930  97 

Surplus  to  policyholders 3,348,930  97 

Total $8,285,530  89 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $1,971,071,149  00  $17,294,404  63 

Written  during  year 1,925,098,747  00  13,299,667  46 

Totals                                                                                             --    --    $3,896,169,896  00  $30,594,072  09 

Expirations  and  cancellations 1,628,610,828  00  11,128,409  66 

In  force  at  end  of  year $2,267,559,068  00  $19,465,662  43 

Deduct  amount  reinsured 1,390,172,140  00  11,698,128  86 


In  force  December  31,  1924 $877,386,928  00  $7,767,533  57 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $203,737,490  00  $1,862,406  98 

More  than  one  and  not  over  five  years .'■>03,01 1,884  00  4,791,903  01 

Over  five  years-.   760,494  00  7,566  69 

Advance  premiums 2,743,270  00  23,492  67 

Totals $710,253,138  00  $6,685,369  35 

On  all  business  prior  to  January  1,  1921 —                                           .  Risks  Preni.ums 

In  force  December  31,  1923 $61,589,910  00  $669,545  41 

Expired  and  terminated 33,260,779  00  364,326  05 

In  force  at  end  of  year $28,329,131  00  8305,219  36 

Deduct  amount  reinsured 25,283,608  00  272,375  41 


In  force  December  31,  1924 $3,045,523  00  $32,843  95 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Premiums 

Fiveyears $2,978,397  00            $32,114  59 

Overfiveyears 67,126  00                   729  36 


Totals $3,045,523  00  $32,843  95 

Largest  amount  written  on  any  one  risk $1,500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written . $23,309,082  00 

Net  premiums  received _    _     207,861  10 

Net  losses  paid 93,752  89 

Net  losses  incurred 102,842  14 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value           Par  value  Market  value 

Government $1,790,200  00       $1,781,050  00  $1,790,200  00 

Province  and  municipal 350,650  00            340,000  00  350,650  00 

Railroad 204,250  00            202,000  00  204,250  00 

Miscellaneous 235,500  00            225,000  00  235,500  00 

Totalbonds $2,580,600  00      $2,548,050  00  $2,580,600  00 

Stocks — 

Railroad $1,004,000  00          $850,000  00  $1,011,575  00 

Pubhc  utilities 53,000  00              .50,000  00  53,875  00 

Bank  and  trust  company 205,000  00              .50,000  00  207,500  00 

Miscellaneous 2,811,525  00        2,087,350  00  2,830,133  75 

Totalstocks $4,073,525  00      $3,037,3.50  00  $4,103,083  75 


Total  bonds  and  stocks $6,654,125  00      $5,.585,400  00       $6,683,683  75 

6—39704 
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AMERICAN  EQUITABLE  ASSURANCE  COMPANY. 
New  York,  New  York. 

O.  R.  JEFFRESS,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,834,728  43 

INCOME. 

Net  premiums  received $1 ,205,091  70 

Interest,  rents  and  dividends 90,360  42 

From  all  other  sources 539,658  70 

Total  income $1 ,835,1 10  88 

Total $3,669,839  31 

DISBURSEMENTS. 

Net  losses  paid $435,308  78 

Loss  adjustment  expenses 30,771  24 

Agents'  compensation,  including  brokerage 461,669  19 

Field  supervisory  expenses 263  1 8 

Salaries  and  fees 1 ,050  00 

Taxes.  licenses  and  fees 16,508  53 

All  other  disbursements 139,385  57 

Total  disbursements 81,084,956-49 

Balance $2,584,882  82 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,584,882  82 

Non-Ledger  Assets. 

Interest  and  rents 86,554  15 

Other  non-ledger  assets 226,677  01 

Gross  assets $2,818,113  98 

LIABILITIES. 

Net  unpaid  claims ^ 8252,182  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses 6,843  24 

Unearned  premiums 970,902  2 1 

All  other  liabilities 279,039  07 

Total  liabilities,  except  capital $1,508,967  42 

Capital $500,000  00 

Surplus  over  all  liabilities 809,146  56 

Surplus  to  policyholders 1,309,146  56 

Total $2,818,113  98 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $325,627,066  00  $3,142,294  00 

Written  during  year^___ . 455,696,351  00  3,775,903  11 

Excess  of  original  premiums  over  amount  received  for  reinsurance      433,91 1  05 

Totals $781,323,417  00  $7,352,108  16 

Expirations  and  cancellations 344,276,072  00  3,257,058  96 

In  force  at  end  of  year $437,047,345  00  $4,095,049  20 

Deduct  amount  reinsured . 234,426,728  00  2,231,183  23 

In  force  December  31,  1924 $202,620,617  00  $1,863,865  97 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921                          Risks  Premiums 

One  year  or  less $65,748,626  00  $604,725  79 

More  than  one  and  not  over  five  years 1,299,711  47  1,207,716  22 

Over  five  years 96,538  00  966  42 

Totals $195,816,311  00  $1,813,408  43 
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On  all  business  prior  to  January  1,  1921 —  Risks 

In  force  December  31,  1923 $19,717,214  00 

Written  during  year - 2,686,999  00 

lOxcess  of  original  i)remiunis  over  amount  received  for  reinsurance      


Totals- $22,404,213  00 

Expired  and  terminated 3,345,976  00 

In  force  at  end  of  year $19,058,237  00 

Deduct  amount  reinsured 13,147,812  GO 


In  force  December  31,  1924_ 


Totals. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


$5,910,425  00 

Risks 
$5,807,841  00 
102,584  00 

$5,910,425  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  five  years 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government. - 

Railroad 

Miscellaneous. 


Book  value 

$308,353  88 

137,812  20 

185,000  00 


Par  value 
$310,000  00 
225,000  00 
185,000  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$631,166  08  $720,000  00 


$33,068  75 

58,882  50 

320,366  92 

1,066,657  76 


$45,000  00 
14,000  00 
80,000  00 

702,500  00 


Premiums 
$190,865  82 
26,392  48 
21,593  84 

$238,852  14 
48,773  13 

$190,079  01 
114,335  65 

$75,743  36 

Premiums 
$73,860  14 
1,883  22 

$75,743  36 


$2,737,877  00 
35,185  53 
15,027  44 
23,249  34 


Market  value 

$315,800  00 

145,600  00 

185,000  00 

$646,400  00 

$36,400  00 

66,600  00 

390,900  00 

1,162,675  00 


Total  stocks 

Total  bonds  and  stocks. 


$1,478,975  93  $841,500  00      $1,656,575  00 


2,110,142  01       $1,561,500  00      $2,302,975  00 


THE  AMERICAN  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service . 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $3,500,000  00 

Ledger  assets  December  31  of  previous  year $21,410,286  91 

Increase  of  paid-up  capital  during  year 500,000  00 

$21,910,286  91 

INCOME. 

Net  premiums  received $12,129,172  99 

Interest,  rents  and  dividends 933,794  45 

From  all  other  sources 310,494  32 

Total  income $13,373,461  76 

Total $35,283,748  67 

DISBURSEMENTS. 

Net  losses  paid $6,794,834  88 

Loss  adjustment  expenses 303,235  17 

Agents'  compensation,  including  brokerage 2,926,654  63 

Field  supervisory  expenses 412,815  08 

Salaries  and  fees 696,39 1  05 

Rents 93,064  07 

Taxes,  licenses  and  fees 373,659  93 

Real  estate  expenses .' 51,290  67 

Paid  stockholders  for  interest  or  dividends 650,000  00 

All  other  disbursements 756,708  23 

Total  disbursements $13,058,652  7 1 

Bali|nce $22,225,095  96 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $22,225,095  96 
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Non-Ledger  Assets. 

Interest  and  rents $143,374  01 

Other  non-ledger  assets 149,685  1 2 


Admitted  assets $22,252,507  69 

LIABILITIES. 

Net  unpaid  claims $1 ,688,079  77 

Unpaid  losses 25,000  00 

Unearned  premiums 12,065,748  73 

Dividends  declared  and  unpaid  to  stockholders HsioOO  00 

All  other  liabilities 614, 86 1  68 


Total  liabilities,  except  capital $14,568,690  18 

Capital $3,500,000  00 

Surplus  over  all  liabilities 4,183,817  51 


Surplus  to  policyholders 7,683,817  51 


Total $22,252,507  69 

Special  reserve  fund  held  under  law $300,000  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $2,512,268,597  00  $23,066,278  74 

Written  during  year 2,337,289,164  00  19,079,365  17 


Totals $4,849,557,761  00  $42,145,643  91 

Expirations  and  cancellations 1,938,808,315  00  16,313,990  65 

In  force  at  end  of  year $2,910,749,446  00  $25,831,653  26 

Deduct  amount  reinsured 455,987,705  00  4,204,776  27 

In  force  December  31,  1924 $2,454,761,741  00  $21,626,876  99 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $429,061,798  00  $4,077,159  14 

More  than  one  and  not  over  five  years 1,342,388,318  00  13,307,753  97 

Over  five  years 902,421  00  10,704  72 

Advance  premiums 835,193  00  5,354  96 


Totals $1,773,187,730  00  $17,400,972  79 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $248,256,311  00  $3,153,506  76 

Written  during  year 979,821  00  10,754  44 

Totals $249,236,132  00  $3,164,261  20 

Expired  and  terminated 112,805,057  00  1,495,136  70 

In  force  at  end  of  year $136,431,075  00  $1,669,124  50 

Deduct  amount  reinsured 23,145,266  00  300,023  98 


In  force  December  31,  1924 $113,285,809  00  $1,369,100  52 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $112,916,679  00  $1,366,237  93 

Over  five  years 369,130  00  2,862  59 

Totals $113,285,809  00  $1,369,100  52 

Largest  amount  written  on  any  one  risk $1,000,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $34,954,798  00 

Net  premiums  received 423,700  13 

Net  losses  paid 264,730  68 

Net  losses  incurred 264,371  39 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value           Par  value  Market  value 

Government $6,237,392  17       $6,495,000  00  $6,629,200  00 

Province  and  municipal 1,048,144  99         1,043,000  00  1,059,550  00 

Railroad 1,437,333  21         1,352,000  00  1,345,490  00 

Public  utilities 1,089,575  58         1,042,000  00  974,770  00 

Miscellaneous 1,178,978  62         1,142,000  00  1,200,230  00 

Total  bonds $10,991,424  57     $11,074,000  00  $11,209,240  00 

Stocks — 

Railroad $2,740,780  35       $1,833,500  00  $2,461,115  00 

PubHc  utilities 354,19125            322,800  00  367,824  00 

Miscellaneous.. 2,609,902  80         1,595,600  00  ^,667,173  98 

Total  stocks. $5,704,874  40      $3,751,900  00  $5,496,112  98 


Total  bonds  and  stocks $16,696,298  97     $14,825,900  00    $16,705,352  98 
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AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

SELBACH  &  DEANS,  San  Francisco,  attorneys  for  sorv'ioc. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up . $500,000  00 

Ledger  assets  December  31  of  previous  year $951,169  76 

INCOME. 

Net  premiums  received $402,214  63 

Interest,  rents  and  dividends 44,412  47 

From  all  other  sources 16,363  61 

Total  income $462,990  7 1 

Total $1,414,160  47 

DISBURSEMENTS. 

Net  losses  paid $208,01 4  39 

Loss  adjustment  expenses 9,449  89 

Agents'  compensation,  including  brokerage 54,523  23 

Field  supervisory  expenses 19,486  91 

Salaries  and  fees 43,432  7 1 

Rents 5,841   10 

Taxes,  licenses  and  fees 14,466  80 

All  other  disbursements 28, 182  81 

Total  disbursements $383,397  84 

Balance $1,030,762  63 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,030,762  63 

Non-Ledger  Assets. 

Interest  and  rents 6,175  89 

Other  non-ledger  assets 79,280  03 

Gross  assets $1,116,218  55 

Deduct  assets  not  admitted 2,720  51 

Admitted  assets $1 ,113,498  04 

LIABILITIES. 

Net  unpaid  claims .$65,443  46 

Unpaid  losses 1 ,000  00 

Unearned  premiums 286,979  22 

.'Ml  other  liabilities 9,389  14 

Total  liabilities,  except  capital $362,811  82 

Capital $500,000  00 

Surplus  over  all  liabilities 250,686  22 

Surplus  t  o  policyholders 750,686  22 

Total $1,113,498  04 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $163,296,661  00  $1,491,978  50 

Written  during  year 133,568,822  00  1,112,195  82 

Excess  of  original  premiums  over  amount  received  for  reinsurance      1,889  25 

Totals $296,865,483  00  $2,606,063  .57 

Expirations  and  cancellations 102,614,06100  990,901  21 

In  force  at  end  of  year $194,251,422  00  $1,615,162  36 

Deduct  amount  reinsured 126,615,078  00  1,051,307  48 

In  force  December  31,  1924 $67,636,344  00  $563,8.54  88 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $.32,573,495  00  $280,597  06 

More  than  one  and  not  over  five  years 27,056,441  00  231,874  07 

Advance  premiums 236,662  00  1,099  36 

Totals $59,863,935  00  $513,570  49 
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On  all  business  prior  to  January  1,  1921 —                                                                 RUU.,  r, 

In  force  Deeember  31,  1923.: jo  yJi'Sfi^  00  /d^V^R^oi 

Written  tbirinf?  vonr                                            »J,(^t)/,9ba  00  $47,738  21 

written  during  year 800  00  128  10 

ExDi'red^and  terminitVd 83,768,76,5  00  $47^86G~31 

iixpirea  and  terminated 2,192,995  00  28,995  53 

In  force  at  end  of  year o,  1-7=  T,t\  nn  »,o  o.,«  ^ 

Deduct  amount  rein^nreH            »l,o7o,770  00  $18,870  78 

ijeauct  amount  reinsured 1,050,513  00  12,580  51 

In  force  December  31,  1924.. _.. ~~'$525';iir00  $6';^9o"27 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921—                       Risks  Premiums 

fiveyears $525,257  00  $6,290  27 

Largest  amount  written  on  any  one  risk j3qq  qqq  qq 

,,,,.,  BUSINESS  IN  CALIFORNIA  DURING  1924 

Net  risks  written «o  qaq  qoc  c^c 

Net  premiums  received.  *  '  .o'?nn  22 

Net  losses  paid \\\\'\  of',??  nl 

Net  losses  incurred __  oi'oS^  o5 

,5z,zo2  ob 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

^'Oov^nment                                                                                        ?°°'^  "^'^'"'^              Par  value  Market  value 

Government $551,253  50          $584,100  00  $592  998  00 

Kailroad 26,975  00              30,000  00  28,200  00 

Total  bonds $578,728  50          $614,600  00  $621,773^ 

Stocks — 

Railroad $30,876  00            $38,100  00  $30  480  00 

Miscellaneous 268,934  39            252,650  00  304,392  00 

Total  stocks $299,810  39          $290,750  00  $334,872  00 

Total  bonds  and  stocks $878,538  89          $905,350  00  $956,595  00 


AMERICAN  UNION  INSURANCE  COMPANY. 
New  York,  New  York. 

H.  W.  FORES,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924.  " 

^     .,  ,      . ,  CAPITAL. 

Oapitai  paid  up j^qq  qqq  qq 

Ledger  assets  December  31  of  previous  year V^S//SSSSJ^J~/^. ....'  $1  262  024  26 

XT  .  .      ,  INCOME. 

Net  premiums  received _       _  aiAKo^ccc 

Interest,  rents  and  dividends.. .:::::::::::::::::::::::::::::::::::::::::-:::::-  581926  98 

Totalincome ^224,172  64 

Total $1,486,196  90 

. ,  ,  ,  .J  DISBURSEMENTS. 

Net  losses  paid «oq  aq4  aq 

Loss  adjustment  expenses 4  4Sn  m 

Agents'  compensation,  including  brokerage  -?7'sq7  Vn 

Field  supervisory  expenses 411-  An 

Salaries  and  fees 11  ii?  00 

Rents "aoa  a 

Taxes,  licenses  and  fees.I." " "                                            J  , on  qr 

Real  estate  expenses o  7kV  nn 

All  other  disbursements.. .::;::::::::::::::::::::::::::::::::::::::: — """'  12759  ss 

Total  disbursements W^476~85 

Balance $1,388,720  05 

T     ,  ,  ,    ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,-388,720  05 

T  ,       ^       J  Non-Ledger  Assets. 

Interest  and  rents i  a  00-700 

Other  non-ledger  assets -'^s::::":::::::::::::::::::::::::::::::::::_  45462  50 

Gross  assets ai  V-^i^^7^ 

Deduct  assets  not  admitted"::::::::::::::::::::::::::::::::::::::::::::::::::::  •  J;!?  04 

Admitted  assets. __ ll,450,542  51 


FIRE   AND   FIRE   AND    MARINE. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital . 
Capital 

Surplus  over  all  liabilities 


$500,000  00 
776,941  85 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks 

$27,790,828  00 

88,284,844  00 

$116,075,672  00 

26,177,379  00 

$89,898,293  00 

57,096,292  00 

In  force  December  31,  1924 $32,802,001  00 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$8,889,461  00 

21,678,756  00 

289,463  00 

36,300  00 


Totals. 


$30,891,980  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  i  ncurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$610,437  50 

155,790  00 

195,262  50 

241,577  50 

10,000  00 


Par  value 
$625,000  00 
152,000  00 
194,000  00 
254,000  00 
10,000  00 


$6,653  00 

215  00 

157,532  66 

9,200  00 

$173,600  66 


1,276,941  85 
$1,450,542  51 


Premiums 
$197,111  72 
684,813  04 


$226,084  63 

Premiums 

$61,831   12 

155,684  21 

3,412  44 

305  63 

$221,233  40 


$1,330,069  00 

13,659  71 

3,263  59 

3,149  .59 


Market  value 

$634,500  00 

160,120  00 

202,720  00 

250,890  00 

10,000  00 


Totals. 


,213,067  50       $1,235,000  00       $1,258,230  00 


ASSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

JOHN  A.  HOUGAARD,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $500,000  00 

Ledger  assets  December  31  of  previous  year i $1,583,490  86 

INCOME. 

Net  premiums  received $647,694  70 

Interest,  rents  and  dividends 72,123  02 

From  all  other  sources 22,570  19 

Total  income $742,387  91 

Total $2,325,878  77 

DISBURSEMENTS. 

Net  losses  paid $334,465  77 

Loss  adjustment  expenses 9,586  12 

Agents'  compensation,  including  brokerage 136,614  92 

Field  supervisory  expenses 1,088  17 

Salaries  and  fees . 28,672  10 

Rents 2.713  41 

Taxes,  licenses  and  fees 22,339  70 

Paid  stockholders  for  i  nterest  or  dividends 40,000  00 

All  other  disbursements 17,996  57 

Total  disbursements $593,476  76 

Balance $1,732,402  01 


REPORT    OF    INSURANCE    COMMISSIONER. 


licdgcr  assets  as  per  balance. 


Interest  and  rents. 
Gross  assets.. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
600,690  90 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 8164,491,779  00 

Written  during  year 168!o88',396  00 


Totals $332,580,175  00 

Expirations  and  cancellations 138,567,252  00 


In  force  at  end  of  year $194,012,923  00 

Deduct  amount  reinsured 121,410,372  00 


In  force  December  31 ,  1924 $72,602,551  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $42,684,545  00 

More  than  one  and  not  over  five  years 299,180  06 


$1,732,402  01 


16,985  35 
$1,749,387  36 


$110,317  00 

1,000  00 

485,448  47 

51,930  99 

$648,696  46 


1,100,690  90 
$1,749,387  36 


Premiums 

$1,552,458  83 

1,744,382  42 

$3,296,841  25 
1,474,553  62 

$1,822,287  63 
1,152,810  37 

$669,477  26 

Premiums 
$356,065  23 
313,411  03 


Totals $72,602,-551  00  $669,477  26 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 
Five  years 


Risks 

$3,839,110  00 

2,452,722  00 

$1,386,-388  00 

Risks 
$1,386,388  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds —  Book  value 

Government $1,025,150  00 

Province  and  municipal 7,420  00 

Railroad 61,000  00 

Miscellaneous 120,400  00 


Par  value    . 

$1,015,000  00 

7,000  00 

70,000  00 

120,000  00 


Premiums 
$33,464  95 
25,411  09 

$8,053  86 

Premiums 
$8,053  86 


$6,700,200  00 
69,192  99 
12,841  51 
11,408  65 


Market  value 

$1,025,1.50  00 

7,420  00 

61,000  00 

120,400  00 


Total  bonds $1,213,970  00 

Stocks 

Railroad $38,000  00 

Miscellaneous . 163,550  00 


$1,212,000  00       $1,213,970  00 


Total  stocks. 


$201,550  00 


$40,000  00 
145,050  00 


$185,050  00 


Total  bonds  and  stocks $1,415,520  00      $1,397,050  00 


$28,582  00 
1.58,117  00 


$186,699  00 
il,415,520  00 


ATLANTIC  MUTUAL  FIRE  INSURANCE  COMPANY. 
Savannah,  Georgia. 

HARRIS  &  WATSON,  Los  Angeles,  attorneys  for  service- 
Year  ending  December  31,  1924. 
CAPITAL. 


CJuaranty  capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$100,000  00 


.$390,250  67 


FIRE   AND   FIRE   AND    MARINE.  89 

INCOME. 

Net  premiums  received $200,029  2S 

Interest,  rents  and  dividends - 21,784  05 

From  all  other  sources 26,312  89 

Total  income - - $248,126  22 

Total - $638,376  89 

DISBURSEMENTS. 

Net  losses  paid $72,076  78 

Loss  adjustment  expenses 1, 275  34 

Agents'  compensation,  including  brokerage 53,722  10 

Field  supervisory  expenses 1,704  32 

.Salaries  and  fees - 31,809  00 

Rents - 900  00 

Taxes,  licenses  and  fees. 4,553  79 

Real  estate  expenses 1.279  61 

Paid  for  interest  or  dividends  on  guaranty  capital 8,000  00 

Dividends  to  policyholders  on  policies  expiring 46,721  35 

.■Ml  other  disbursements 24,351  ,58 

Total  disbursements $245,823  87 

Balance $392,553  02 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $392, .553  02 

Non-Ledger  Assets. 

Interest  and  rents 4,076  91 

Other  noTi-ledger  assets 11 ,625  10 

Gross  assets $408,255  03 

Deduct  assets  not  admitted 13,318  97 

Admitted  assets $394,9.36  06 

LIABILITIES. 

Net  unpaid  claims 83,900  00 

Unearned  premiums 115,264  46 

Dividends  on  guaranty  capital  declared  and  unpaid 9,000  00 

All  other  liabilities 12,985  50 

Total  liabilities,  except  capital $141,149  96 

Guaranty  capital  paid  up $100,000  00 

Surplus  over  all  liabilities 153,786  10 

Surplus  to  policyholders 253,786  10 

Total $394,936  06 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $.30,489,384  00  $4.39,049  80 

Written  during  year 93,417,312  00  1,.307,879  38 

Totals $123,906,696  00  $1,746,929  18 

Expirations  and  cancellations 86,722,220  00  1,220,665  00 

In  force  at  end  of  year $.37,184,476  00  $.526,264  18 

Deduct  amount  reinsured 19,739,303  00  302,696  19 

In  force  December  31,  1924 $17,445,173  00  $223, .567  99 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $15,012,085  00  $182,8,56  06 

More  than  one  and  not  over  five  years 2,433,088  00  40,711  93 

Totals $17,445,173  00  $223,.567  99 

On  all  business  prior  to  January  1,  1921 —                                                              Risks  Premiums 

In  force  December  31,  1923 $1,516,.371  00  $23,006  38 

Exjiired  and  terminated 832,475  00  13,964  39 

In  force  at  end  of  year .._ $683,896  00  $9,041  99 

Deduct  amount  reinsured 599,631  00  7,056  00 

In  force  December  31,  1924 $84,265  00  $1,985  99 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $84,265  00  $1 ,985  99 

Largest  amount  written  on  any  one  risk $10,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  uTitten $228,800  00 

Net  premiums  received — „ 10,630  53 

Net  losses  paid ... 5,986  51 

Net  losses  incurred 5,989  01 


90  REPORT    OF    INSURANCE   COMMISSIONER. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $48,693  02            $50,300  00  $50,844  79 

Province  and  municipal 53,240  82              53,200  00  54,25181 

Railroad 19,190  90              20,000  00  20,062  50 

Miscellaneous 1,000  00                1,000  00  1,000  00 

Total  bonds $122,124  74          $124,500  00  $126,159   10 

Stocks — 

Bank  and  trust  company $927  00                 $900  00  $927  00 

Total  bonds  and  stocks $123,051  74          $125,400  00  $127,086  10 


ATLAS  ASSURANCE  COMPANY,  LTD. 
London,  England. 

FRANK  J.  DEVLIN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $5,936,997  70 

INCOME. 

Net  premiums  received '  $3,400,933  33 

Interest,  rents  and  dividends 223,082  55 

From  all  other  sources 686,696  86 

Total  income : $4,310,712  74 

Total $10,247,710  44 

DISBURSEMENTS. 

Net  losses  paid $2,002, ,504  61 

Loss  adj  ustment  expenses 81, 073  81 

Agents'  compensation,  including  brokerage 701,351  47 

Field  supervisory  expenses 208,934  73 

Salaries  and  fees _       _               _____   373,439  29 

Rents 49,988  73 

Taxes,  licenses  and  fees 135,372  71 

All  other  disbursements 421,167  20 

Total  disbursements $3,973,832  55 

Balance $6,273,877  89 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $6,273,877  89 

Non-Ledger  Assets. 

Interest  and  rents 53,641  30 

Other  non-ledger  assets 126,961  62 

Gross  assets $6,454,480  81 

Deduct  assets  not  admitted 75,438  23 

Admitted  assets $6,379,042  58 

LIABILITIES. 

Net  unpaid  claims $449,453  50 

Unpaid  losses 8,989  07 

Total  unearned  premiums _        3,691 ,752  52 

All  other  liabilities 101,031  72 

Total  liabilities,  except  capital $4,251,226  81 

Surplus  over  all  liabilities 2,127,815  77 

Total $6,379,042  58 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 _    ..     $1,197,051,549  00  $10,069,209  42 

Written  during  year 972,562,886  00  8,135,191  20 

Excess  of  original  premiums  over  amount  received  for  reinsurance    2,181  96 

Totals _     .                                                                        _    $2,169,614,435  00  $18,206,582  58 

Expirations  and  cancellations 886,601,524  00  7,463,927  98 

In  force  at  end  of  year. . .                                              .   $1,283,012,91100  $10,742,654  60 

Deduct  amount  reinsured 587,816,087  00  4,598,694  26 

In  force  December  31,  1924 ._.       $695,196,824  00  $6,143,960  ,34 


FIRE   AND   FIRE   AND    MARINE. 
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Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks  Preniiunis 

$174,366,256  00  Sl,771,.598  14 

r)20, 185,737  00  4,366,292  96 

130,790  00  2,117  81 

514,041  00  3,951  43 

Totals $695,196,824  00  $6,143,960  34 


On  all  business  prior  to  .lanuary  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Totals 

Expired  and  terminated. . 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 
848,078,912  00 
195,211  00 


$48,274,123  00 
23,276,003  00 


$24,998,120  00 
6,776,122  00 


Premiums 
$572,259  26 
1,709  15 
75  40 

$574,043  81 
284,341  55 

$289,702  26 
65,234  09 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


$18,221,998  00  $224,468  17 


Premiums 

$224,287  58 
180  59 


Totals. 


Risks 
$18,209,875  00 
12,123  00 


$18,221,998  00  $224,468  17 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net     risks     written $36,470,779  00 

Net  premiums  received ..  482,354  79 

Net  losses  paid 299.245  51 

Net  losses  incurred 307,306  36 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

52,180,591  67 

675,044  66 

1,303,695  00 

97,877  50 

124,107  50 


Par  value 

$2,479,850  00 

639,000  00 

1,313,000  00 

100,000  00 

120,000  00 


Market  value 

$2,516,099  75 

666,930  00 

1,105,740  00 

100,250  00 

126,000  00 


Total  bonds- 
Stocks — 

Railroad 

Miscellaneous. 


$4,381,316  33      $4,651,850  00       $4,515,019  75 


$530,460  00 
16,150  00 


$534,522  00 
17,512  50 


Total  stocks 

Total  bonds  and  stocks- 


$558,776  30  $546,610  00  $552,034  50 


$4,940,092  63       $5,198,460  00       $5,067,054  25 


THE  AUTOMOBILE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

J.  R.  MOLONY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up ! $2,000,000  00 

Ledger  assets  i)ecember  31  of  previous  year $16,107,112  30 

INCOME. 

Net  premiums  received $30,085,492  65 

Interest,  rents  and  dividends 402,921  25 

From  all  other  sources 3,937  97 

Total  income $.30,492,351  87 

Total $46,.599,464  17 

DISBURSEMENTS. 

Net  losses  paid $13,539,2 1 3  60 

Loss  adjustment  expenses 491,805  14 

Agents'  compensation,  including  brokerage 7,353,127  39 

Field  supervisory  expenses _                              1,425,224  70 

Salaries  and  fees .          ...      .586,83757 

Rents 188,041  ,55 

Taxes,  licenses  and  fees 588,209  99 

Paid  stockholders  for  interest  or  dividends ..   200,000  00 

All  other  disbursements 802,509  00 

Total  disbursements $25,174,968  94 

Balance .$21,424,495  23 
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LEDGER  ASSETS. 
Ledger  assets  as  per  balance $21,424,495  23 


Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted- 
Admitted  assets 


Non-Ledger  Assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

All  other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$2,000,000  00 
2,538,414  65 


Surplus  to  policyholders- 
Total 


132,954  27 
335,195  87 

$21,892,645  37 
35.493  81 

$21,857,151  56 


$1,977,018  54 
32,921  21 

14,697,533  55 

50,000  00 

561,263  61 

$17,318,736  91 


4,538,414  65 
$21,857,151  56 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $1,896,705,694  00  $17,428,099  74 

Written  during  year 2,651,236,931  00  25,130,048  77 

Excess  of  original  premiums  over  amount  received  for  reinsurance  2,816,857   18 


Totals $4,547,942,625  00 

Expirations  and  cancellations 1,879,161,537  00 


In  force  at  end  of  year $2,668,781,088  00 

Deduct  amount  reinsured 632,629,000  00 


$45,375,005  69 
21,035,407  88 


$24,339,597  81 
5,633,365  17 


In  force  December  31,  1924, 


i,036, 152,088  00    $18,706,232  64 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $785,099,116  00 

More  than  one  and  not  over  five  years 1,248,471,077  00 

Over  five  years 1 ,937,442  00 

Advance  premiums 644,453  00 


Premiums 

$8,133,438  10 

10,542,165  00 

26,749  28 

3,880  26 


Totals $2,036,152,088  00     $18,706,232  64 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 


In  force  December  31,  1923. 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


$68,441,598  00 
6,069,611  00 


$74,511,209  00 
28,917,663  00 


$45,593,546  00 
20,895,046  00 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi  ve  years 

Over  five  years 


$24,698,500  00 

Risks 
$24,038,865  00 
659,635  00 


$845,160  99 
20,302  23 
50,935  23 

$916,398  45 
374,139  06 

$542,259  39 
179,737  32 

$362,522  07 

Premiums 
$3.57,713  33 
4,808  74 


I 


Totals $24,698,,500  00  $362,522  07 

Largest  amount  written  on  any  one  risk $1,220,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $249,835,947  00 

Net  premiums  received 1 ,486,348  68 

Net  losses  paid 672,406  1 1 

Net  losses  incurred 653,4.34  87 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value 

Government $4,101,888  63  $4,155,000  00 

Province  and  municipal .   _  2,863,763  19  2,818,000  00 

Railroad .  50,000  00  50,000  00 

Pubhc  utilities ..  706,057  50  721,000  00 

Miscellaneous 550,248  75  555,000  00 


Total  bonds 

Stocks — 

Railroad 

Bank  and  trust  company. 
Miscellaneous 


iMarket  value 

$4,226,300  00 

2,867,430  00 

.50,000  00 

721,250  00 

553,000  00 


^,271,958  07       $8,299,000  00      $8,417,980  00 


$57,200  00 

497,819  00 

1,305,550  00 

Total  stocks $1,860,.569  00 

Total  bonds  and  stocks... $10,132,527  07 


40,000  00  $59,600  00 

133.750  00  530.250  00 

587.900  00  1.132.200  00 

$761,650  00  $1,722,050  00 

1,060,650  00  $10,140,030  00 
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BALTIMORE  AMERICAN  INSURANCE  COMPANY.- 
Baltimore,  Maryland. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up ." $500,000  00 

Ledger  assets  December  31  of  previous  year $1,783,323  28 

INCOME. 

Net  premiums  received $515,595  32 

Interest,  rents  and  dividends 94,962  59 

From  all  other  sources 54,319  47 

Total  income $664,877  38 

Total $2,448,200  66 

DISBURSEMENTS. 

Net  losses  paid $129,399  09 

Loss  adjustment  expenses 4 ,777  07 

Agents'  compensation,  including  brokerage 127,040  99 

Field  supervisory  expenses 5,748  32 

Salariesand  fees 32,197  86 

Rents 3,521  52 

Taxes,  licenses  and  fees 33,557  25 

Real  estate  expenses . 6,241  88 

Paid  stockholders  for  interest  or  dividends 65,000  00 

All  other  disbursements 106,034  07 

Total  disbursements . $513,518  05 

Balance $1,934,682  61 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,934,682  61 

Non-Ledger  Assets. 

Interest  and  rents 18,720  94 

Other  non-ledger  assets 62,211  66 

Gross  assets $2,019,615  21 

Deduct  assets  not  admitted : 5,226  08 

Admitted  assets $2,014,389  1 3 

LIABILITIES. 

Net  unpaid  claims $36,309  35 

Estimated  expenses  of  investigation  and  adj  ustment  of  losses 600  00 

Unearned  premiums 543,551  27 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 105  50 

All  other  habihties 23,000  00 

Total  liabilities,  except  capital $603,566  12 

Capital  paid  up $500,000  00 

Surplus  over  amiabilities 910,823  01 

Surplus  to  poHcyholders 1,410,823  01 

Total $2,014,389  13 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $120,495,460  00  $937,928  90 

Written  during  year___. 113,130,125  00  857,604  07 

Excess  of  original  premiums  over  amount  received  for  reinsurance      8,777  35 

Totals $233,625,585  00  $1,804,310  32 

Expirations  and  cancellations 61,330,067  00  491,679  67 

In  force  at  end  of  year $172,295,518  00  $1,312,630  65 

Deduct  amount  reinsured 45,474,395  00  368,290  93 

In  force  December  31,  1924 $126,821,123  00  $944,339  72 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $26,276,467  00  $203,714  82 

More  than  one  and  not  over  five  years 96,022,125  00  717,985  05 

Over  five  years 227,000  00  2,266  67 

Totals $122,525,592  00  $923,966  54 

Perpetual  risks 4,550  00  105  50 

Grand  totals $122,530,142  00  $924,072  04 
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On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 $10,468,681  00  $98,285  42 

Expired  and  terminated 4,864,489  00  46,203  00 

In  force  at  end  of  year $5,604,192  00  $52,082  42 

Deduct  amount  reinsured 831,980  00  9,251  34 

In  force  December  31,  1924 $4,772,212  00  $42,831  08 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears $4,772,212  00  $42,831  08 

Largest  amount  written  on  any  one  risk $75,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $1,053,125  00 

Net  premiums  received 10,427  06 

Net  losses  paid 1  66 

Net  losses  incurred 54  66 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value           Par  value  Market  value 

Government $45,950  00            $45,950  00  $40,714  50 

Province  and  municipal 253,757  26            .301,200  00  288,172  00 

Railroad 64,961  78              66,000  00  67,880  00 

Public  utilities 65,953  25              69,000  00  67,500  00 

Miscellaneous 21,600  00              22,000  00  22,240  00 

Totalbonds $492,222  29          $504,150  00  $492,506  50 

Stocks- 
Railroad . $46,710  50            $47,800  00  $41,920  00 

Public  utilities 3,000  00                3,000  00  3,360  00 

Bank  and  trust  company 65,075  37               26,520  00  63,449  70 

Miscellaneous 73,829  88             49,950  00  145,813  50 


Total  stocks $188,615  75  $127,270  00  $254,543  20 

Total  bonds  and  stocks $680,838  04  $631,420  00  $747,049  70 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY. 
New  York,  New  York. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,050,561  53 

INCOME. 

Net  premiums  received $3,098,087  34 

Interest,  rents  and  dividends 179,931  09 

From  all  other  sources 80,774  00 


Total  income $3,358,792  43 

Total $7,409,353  96 

DISBURSEMENTS. 

Net  losses  paid $1,681,149  74 

Loss  adjustment  expenses 92,483  15 

Agents'  compensation,  including  brokerage 7.59,629  71 

Field  supervisory  expenses 36,560  48 

Salaries  and  fees 164,356  68 

Rents 18,592  20 

Taxes,  licenses  and  fees ^--  71 ,999  52 

Paid  stockholders  for  interest  or  dividends 75,000  00 

All  other  disbursements 127,189  32 

Total  disbursements $3,026,960  80 

Balance $4,382,393  16 


FIRE   AND   FIRE   AND    MARINE.  95 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,382,393   16 

Non-Ledger  Assets. 

Interest  and  rents 58,565  77 

Other  non-ledger  assets 259,537  9() 

Gross  assets $4,700,496  89 

Deduct  assets  not  admitted 2,900  22 

Admitted  assets $4,697,596  67 

LIABILITIES. 

Net  unpaid  claims $656,787  65 

Unearned  premiums 1,993,112  37 

.  All  other  liabilities 45,626  88 

Total  liabilities,  except  capital $2,695,526  90 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,002,069  77 

Surplus  to  policyholders 2,002,069  77 

Total. '. $4,697,596  67 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                      Risks  Premiums 

In  force  December  31,  1923 ■ $443,476,719  00  $5,496,059  04 

Written  during  year 542,917,013  00  6,417,639  14 

Totals $986,393,732  00  $11,913,698  18 

Expirations  and  cancellations 460,458,809  00  5,719,980  22 

In  force  at  end  of  year $525,934,923  00  $6,193,717  96 

Deduct  amount  reinsured 199,682,720  00  2,451,009  89 

In  force  December  31,  1924 $326,252,203  00  $3,742,708  07 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $118,725,708  00  $1,116,320  98 

More  than  one  and  not  over  five  years 134,460,698  00  1,311,268  97 

Overfiveyears 177,228  00  1,460  36 

Advance  premiums 206,651  00  1,889  06 

Totals $253,570,285  00  $2,430,939  37 

On  all  business  prior  to  January  1,  1921 —                                                              Risks  Premiums 

In  force  December  31,  1923 $9,266,569  00  $118,961  97 

Written  during  year 93,067  00  1,395  92 

Totals $9,359,636  00  $120,357  89 

Expired  and  terminated 3,883,787  00  58,279  83 

In  force  at  end  of  year $5,475,849  00  $62,078  06 

Deduct  amount  reinsured 2,898,030  00  33,952  90 

In  force  December  31,  1924 $2,577,819  00  $28,125  16 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — •                      Risks  Premiums 

Fiveyears $2,526,111  00  $27,122  44 

Overfiveyears 51,708  00  1,002  72 

Totals $2,577,819  00  $28,125  16 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNLA  DURING  1924. 

Net  risks  written $22,936,901  00 

Net  premiums  received I 367,458  93 

Net  losses  paid 146,427  06 

Net  losses  incurred 155,449  10 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

Government $891,852  40          $925,000  00  $934,250  00 

State,  province,  county  and  municipal 101,000  00            100,C03  00  102,000  00 

Railroad 878,664  45            983,000  00  908,750  00 

Public  utilities 509,068  33            532,000  00  534,170  00 

Miscellaneous 1,017,892  33         1,077,000  00  1,064,190  00 

Totals $3,398,477  51       $3,617,000  00  $3,543,360  00 
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BOSTON  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

H.  J.  KNOWLES,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

r-o    f  1      -A  CAPITAL. 

Capital  paid  up _  Sf?  nnn  nnn  nn 

Ledger  assets  December  31  of  previous  "year  «^,uuu,UUU  00 

Increase  of  paid-up  capital  during  year ._.:::::::::::::::::::::::     1,000,000  00 

'- '■ $13,866,673  25 

X,  ,  J  INCOME. 

iNet  premiums  received-. 

Interest,  rents  and  dividends  ""'"""  $6,660,696  34 

From  all  other  sources  ""  565,919  40 

114,954  95 
Total  income. 

$7,341,570  69 

Total = 

. $21,208,243  94 

.,  .  ,               •  ,  DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses ""      "  '        ~                                                                            $3,562,883  36 

Agents'  compensation,  including'bro'ke'ragel  ,  ll^'ltn  oa 

rield  supervisory  expenses.  •                                                                                    i,o44,>50/  do 

Salaries  and  fees  171,203  59 

Rents --:".".:".::".::::::: 591,221 67 

Taxes,  licenses  and  fees ..    JJ  I    ~_  67,639  72 

Real  estate  expenses -----     --    -  194,127  72 

Paid  stockholders  for  interest  or  dTvidendi^ 'I  i  97o'?Rn  nn 

All  other  disbursements.  'iU'VSi  "" 

362,632  55 

Total  disbursements ~j7m7^Tl 

Balance.  'ZTTT^ 

$13,291,233  77 

T     -  ,  ^   ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $13,291,233  77 

T   ,        .J        ,  Non-Ledger  Assets. 

Interest  and  rents "  ao  qoo  ^i 

Other  non-ledger  assets --III"I-"I^I"I  1  487270  31 

Deduct  assets  not  admitted  *^^'^i5'^9o   -^ 

7o,013  03 

Admitted  assets ^7"^^ 

.,  ,  .  ,    ,   .  LIABILITIES. 

Net  unpaid  claims ...  «t  Sd'?  071;  oa 

Estimated  expenses  of  investigation  and  adjustmVnVof  "losVes  4fi'snn  nn 

Unearned  premiums _  ^  a^avoo  ^^ 

Dividends  declared  and  unpaid  to  stockholders.  V.  1  fin's4n  nn 

All  other  liabilities     .      .  i?V'  „!;     " 

345,122  90 

Total  liabilities,  except  capital ^«TiT^7~m 

Capital  paid  up ^pn'nnnnn'm      *^'215,561  01 

Surplus  over  all  liabilities -----"-"-"I:::::::::::::::::::      4,556,231 9° 


Surplus  to  policyholders. 
Total 


6,556,231  95 

$14,771,792  96 

RISKS  AND  PREMIUMS. 

''"ln"orce  D'ecVm'l^f  srigfs^'"""'^ '•  ''^                                            .          ^'"-^  "^^s  Premiums 

Wrltt^'nFuTngyear.':.'''' *  It 870 1^.  00  ^\lf^A'^  II 

Excess  of  original  premiums  over  amount  receive'd  f orrei'nsurance    ..'...'.....  238702  30 

iax^^;:g.lg;a::::::::::::::::::::::::::::::::::  "■llSil  gg  'IJIS  Sj 

In  force  December  31,  1924 $1,158,224,976  00  $10,779,029  77 

^  One'vear  o?leI/'^  "^'''  ^^'^  premiums  after  January  1,  1921                          Risks  Premiums 

^d^^rSums;:::::::::::::::::::::::::::::::::::::::  __iaf^^  S  ^ 

$971,079,159  00  $8,851,005  04 


Totals. 
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On  all  business  cffectivf  prior  to  Jamiarv  1,  1921- 

In  force  December  31,  1923 " 

Written  during  year 


Totals 

Expired  and  terminated. . 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 
$86,<.)17,619  00 
2,275,834  00 

$89,193,453  00 
39,789,497  00 

$49,403,956  00 
12,248,803  00 


Premiums 
$1,027,216  25 
18,586  51 

$1,045,802  76 
473,796  13 

$572,006  63 
1. 53,225  86 


In  force  December  31,  1924. 


$37,1.55,153  00  $418,780  77 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


Risks 
3,.571,2,56  00 
583,897  00 


$37,1,55,1.53  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government ... 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
4,318,827  24 
780,134  60 
405,914  75 
216,343  75 
203,169  09 


Par  value 
14,485,125  00 
769,000  00 
521,000  00 
215,000  00 
210,000  00 


Premiums 
$412,391  03 
6,389  74 

$418,780  77 


$23,766,847  00 
269,183  29 
193,895  25 
173,700  49 


Market  value 
$4, .588,6.30  00 
805,260  00 
435,570  00 
217,4.50  00 
194,.500  00 


Total  bonds $5,924,389  43 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company 

Miscellaneous 


$6,200,125  00      $6,241,410  00 


$439,000  00 
268,300  00 
445,100  00 

1,488,370  00 


$490,920  00 

402,963  00 

1,666,592  00 

3,343,954  00 


Total  stocks $4,734,179  26       $2,640,770  00       $5,904,429  00 


Total  bonds  and  stocks $10,658,568  69       $8,840,895  00     $12,145,839  00 


BRITISH  AMERICA  ASSURANCE  COMPANY. 
New  York,  New  York. 

WATSON  &  TAYLOR,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Deposit  capittil $200,000  00 

Ledger  assets  December  31  of  previous  year .$2,280,023  58 

INCOME. 

Net  premiums  received $1,779,976   14 

Interest,  rents  and  dividends 102,191  20 

From  all  other  sources 467^911  06 

Total  income $2,350,078  40 

Total $4,639, 101  98 

DISBURSEMENTS. 

Net  losses  paid .$980,167  55 

Loss  adjustment  expenses 19,474  02 

Agents'  com|)cnsation,  including  brokerage 468,467  60 

Field  supervisory  expenses 38,654  26 

Salaries  and  fees 74,305  72 

Rents limill'II"!  13^289  77 

Taxes,  licenses  and  fees 52,415  22 

All  other  disbursements 528,468  81 

Total  disbursements $2,175,242  95 

Balance $2,463,859  03 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $2,463,8.59  03 

7 — 39704 
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Non-Ledger  Assets. 

Int ori-.sl  ;ind  rents $21, 473  03 

Other  non-ledger  assets 50,777  87 

Gross  assets $2,536, 109  93 

Deduct  assets  not  admitted 1,650  34 


Admitted  assets $2,534,459  59 

LIABILITIES. 


Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital _         $1,798,973  87 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 535,485  72 


Surplus  to  policyholders 735,485  72 

Total $2,534,459  59 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $382,379,690  00  $3,397,584  13 

Written  during  year.  _. 270,107,245  00  2,524,127  09 

Excess  of  original  premiums  over  amount  received  for  reinsurance 26,884  38 


Totals $652,486,935  00      $5,928,595  60 

Expirations  and  cancellations 282,726,778  00         2,534,196  86 


In  force  at  end  of  year $369,760,157  00  $3,414,398  74 

Deduct  amount  reinsured 90,350,873  00  812,053  29 

In  force  December  31,  1924 $279,409,284  00  $2,602,345  45 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $104,370,266  00  $920,691   11 

More  than  one  and  not  over  five  years 148,416,748  00  1,463,894  63 

Over  five  years 168,604  00  2,323  96 

Advance  premiums 35,934  00  366  12 


Totals $252,991,552  00  $2,387,275  82 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $19,328,131  00  $241,338  57 

Written  during  year 247,283  00  2,193  64 

Excess  of  original  premiums  over  amount  received  for  reinsurance      345  67 


Totals $19,575,414  00  $243,877  88 

Expired  and  terminated 8,712,897  00  110,043  60 


In  force  at  end  of  year .    $10,862,517  00  $133,834  28 

Deduct  amount  reinsured 7,041,939  00  85,625  64 


In  force  December  31,  1924 $3,820,578  00            $48,208  64 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Premiums 

Fiveyears $3,810,374  00            $48,051  03 

Over  five  years 10,204  00                   157  61 


Totals $3,820,578  00  $48,208  64 

Largest  amount  written  on  any  one  risk $75,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $6,.560,943  00 

Net  premiums  received _    _    _    __                 70,640  97 

Net  losses  paid 34, 82 1  64 

Net  losses  incurred 40,84 1  64 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value           Par  value  Market  value 

.    Government _^                                                          $,558,457  00          $576,000  00  $581,420  00 

State,  province,  county  and  muncipal   .                                610,398  .54            610,426  67  617,820  00 

Railroad 83,482  50               88,200  00  79,644  00 

PubHc  utihties 21,340  00              22,000  00  18,700  00 

Miscellaneous 272,664  25            265,000  00  273,250  00 

Total  bonds $1,546,.342  29       $1,561,626  67  $1,570,834  00 

Stocks — 

Railroad $184,054  44          $179,600  00  $172,436  00 

Pubhc  utilities _                       67,987  50              50,000  00  69,. 500  00 

Bank'and  trust  company      _    _                         _                          24,037  00               13,800  00  24,760  00 

Miscellaneous 157,906  90            130,000  00  171,800  00 

Total  stocks $433,985  84          $373,400  00  $438,496  00 

Total  bonds  and  stocks $1,980,328  13      $1,935,026  67  $2,009,330  00 


FIRE    AND    FIRE    AND    MARINE.  99 

UNITED  STATES  BRANCH. 
BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  .31  of  previous  year $2,943,6>'')2  61 

INCOME. 

Net  premiums  received $880,833  59 

Interest,  rents  and  dividends 133,374  48 

From  all  other  sources 530,716  98 


Total  income : $1,544,925  05 


Total $4,488,577  66 

DISBURSEMENTS. 

Net  losses  paid $377,851  47 

Loss  adjustment  expenses 10,013  71 

Agents'  compensation,  including  brokerage . 237,052  05 

Field  supervisory  expenses 1,1 85  10 

Salaries  and  fees 145, 195  65 

Rents 42,892  20 

Taxes,  licenses  and  fees 45,683  38 

.\11  other  disbursements 814,315  44 


Total  disbursements $1,674,189  00 


Balance $2,814,388  66 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,814,388  66 

Non-Ledger  Assets. 

Interest  and  rents 35,420  51 

Other  non-ledger  assets 231,954  19 

Gross  assets $3,081,763  36 

Deduct  assets  not  admitted 84,506  98 

Admitted  assets $2,997,256  38 

LIABILITIES. 

Net  unpaid  claims $673,952  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,364  00 

Unearned  premiums 210,804  16 

All  other  liabilities 34,037  00 


Total  liabilities,  except  capital $924,157  16 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 1,873,099  22 

Surplus  to  policyholders 2,073,099  22 


Total $2,997,256  38 

RISKS  AND  PREMIUMS, 

n  all  business  effective  after  January  1,  1921 —  Marine  risks  Premiums 

In  force  December  31,  1923 $118,038,069  00  $570,506  10 

Written  during  year 1,235,274,515  00  2,784,058  84 

Totals $1,3.53,312,584  00  .$3,.3.54,.564  94 

Expirations  and  cancellations 1,214,144,084  00  2,746,733  10 


In  force  at  end  of  year $139,168,500  00  $607,831  84 

Deduct  amount  reinsured 74,413,429  00  298,360  09 


In  force  December  31,  1924 $64,7.55,071  00  $309,47175 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $1,271,281  79  $1,.356,000  00  $1,390,520  00 

Province  and  municipal 290,919  37  299,000  00  301,3.50  00 

Railroad 695,114  50  850.200  00  729,216  00 

PubUc  utilities 50,533  73  50,000  00  51,250  00 


Total  bonds $2,307,849  39  $2,555,200  00  $2,472,336  00 

Stocks — 

Railroad 132,855  45  103,100  00  137,237  00 

Total  bonds  and  stocks $2,440,704  84  $2,658,300  00  $2,609,573  00 


100  KEPOKT    OF    INSURANCE    COMMISSIONER. 

UNITED  STATES  BRANCH. 

BRITISH  GENERAL  INSURANCE  COMPANY. 

London,  England. 

HENLEY  &  SCOTT,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL . 

Capital  paid  up ' $200,000  00 

Ledger  as.set.s  December  31  of  previous  year $1,041,009  07 

INCOME. 

Net  premiums  received $735,933  53 

Interest,  rents  and  dividends 43,166  77 

From  all  other  sources . 15,711  24 

Total  income $794,811  54 

Total $1,835,820  61 

DISBURSEMENTS. 

Net  losses  paid $401,486  49 

Loss  adjustment  expenses !. 10,735  59 

Agents'  compensation,  including  brokerage 246,442  17 

Field  supervisory  expenses 314  84 

Salaries  and  fees . 8,889  62 

Taxes,  licenses  and  fees 15,219  .39 

All  other  disbursements 44,425  11 

Total  disbursements $727,513  21 

Balance $1 ,108,307  40 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,108,307  40 

Non-Ledger  Assets. 

Interest  and  rents 8,024  31 

Other  non-ledger  assets 100,482  71 

Gross  assets $1,216,814  42 

Deduct  assets  not  admitted 4,979  78 

Admitted  assets L $1,211,834  64 

LIABILITIES. 

Net  unpaid  claims $108,631  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,250  00 

Lfnearned  premiums 494,981  84 

All  other  liabiUties 27,000  00 

Total  liabilities,  except  capital $631,863  67 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities .379,970  97 

Surplus  to  policyholders .579,970  97 

Total $1,211,834  64 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                                   Fire  risks  Premiums 

In  forre  December  31,  1923 $105,973,262  00  $1,061,.569  04 

Written  during  year 154,584,931   00  1,518,88109 

Totals $260,558,193  00  $2,580,450  13 

Expirations  and  cancellations 115,971,405  00  1,159,580  23 

In  force  at  end  of  year $144,.586,788  00  $1,420,869  90 

Deduct  amount  reinsured 72,517,674  00  731,340  92 

In  force  December  31,  1924 .$72,069,114  00  $689,528  98 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $39,497,064  00  $.3.59,475  76 

More  than  one  and  not  over  five  years 32,542,246  00  329,692  29 

Advance  premiums 29,804  00  360  93 

Totals $72,069,114  00  $689,528  98 
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On  all  business  prior  to  January  1,  1921 —                                                                 Risks  I'rcniiuiiis 

Inforcfi  Dccpmber31,  1923- --               $94.320  00  $1,00«   12 

Expired  and  terminated 46,07r>  00  743  63 

In  force  at  end  of  year -.                          $48,24.')  00  $3,264  49 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                        Risks  Premiums 

Fiveyears $48,245  00  $3,264  49 

Largest  amount  written  on  any  one  risk_ S40,()()0  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $5,9i2,6.M»  00 

Net  premiums  rcceieved ,51,878  00 

Net  losses  paid 24,94V   47 

,  Net  losses  incurred 23,086  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Honds —                                                                                             Book  value           Tar  valuf  'Market  value 

GovernnK-nl $892,847  29          $960,000  00  $993,330  00 

Stocks — 

.Miscellaneous 18,750  00                 7, .500  00  18,750  00 


Total  bonds  and  stocks $91 1  ,.")97  29  $967,. 500  00       $1,012,080  00 


UNITED  STATES  BRANCH 

CALEDONIAN  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Statutory  deposit .' $200,000  00 

Ledger  assets  December  31  of  previous  year $4,227,784  53 

INCOME. 

Net  premiums  received $3,000,253  00 

Interest,  rents  and  dividends 1 52,785  02 

From  all  other  sources 9,985  01 

Total  income $3,163,023  03 

Total $7,390,807  56 

DISBURSEMENTS. 

Net  losses  paid $1 ,510.514  09 

Loss  adjustment  expenses 105,944  30 

Agents'  compensation,  including  brokerage 7 12, .508  38 

Field  supervisory  expenses 68,754  79 

Salaries  and  fees I 198,526  73 

Rents 21,871   ,53 

Taxes,  licenses  and  fees ■ 109,192  64 

All  other  disbursements 314,071  01 

Total  disbursements $3,041,383  47 

Balance $4,349,424  09 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,349,424  09 

Non-Ledger  Assets. 

Interest  and  rents 42,595  48 

Other  non-ledger  assets 107,856  67 

Gross  assets $4,499,876  24 

Deduct  assets  not  admitted 27,005  71 

Admitted  assets $4,472,870  53 

LIABILITIES. 

Net  unpaid  claims $322,763  53 

Estimated  expenses  of  investigation  and  adjastment  of  losses 12,000  00 

Unearned  premiums 2,681, 745  59 

All  other  liabilities 111 ,000  GO 

Total  liabilities,  except  capital ■. $3, 127, .509   12 

Statutory  deposit $200,000  00 

Surplus  over  all  liabilities 1,145,361  41 

Surplus  to  policyholders 1  ,.345,361   4 1 

Total $4,472,870  53 
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RISKS  AND  PREMIUMS. 
Oil  all  business  effective  after  Ja.nuary  1,  1921  — 

In  force  December  31,  1923 

Written  during  year.    


Fire  ri.sks 

$604,887,300  00 

513,557,810  00 


Prenuunis 
80,722,373  73 
6,025,742  39 


Totals $1,118,445,110  00 

Expirations  and  cancellations 424,799,996  00 


$12,748,116   12 
5,313,515  03 


In  force  a*,  end  of  year $693,645,114  00 

Deduct  amount  reinsured 219,929,415  00 


87,434,601  09 
2,435,980  47 


In  force  December  31,  1924 $473,715,699  00      $4,998,620  62 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

.\dvance  premiums : 


Risks  Premiums 

$97,264,139  00  $963,819  28 

.307,887,890  00  2,928,746  82 

542,535  00  5,773  36 

245,154  00  2,232  32 

Totals $405,939,818  00  $3,900,571  78 


I 


t)n  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


$28,520,192  00 
13,207,596  00 

$15,312,596  00 
3,350,024  00 

$11,962,572  00 

Risks 
$11,610,340  00 
352,232  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

Five  years 

Over  five  years 

Totals $1 1,962,-572  00 

I^argest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

Government $1,358,941  77 


Province  and  municipal. 

Railroad 

Miscellaneous. 


765,529  89 

1,103,582  95 

168,404  03 


Par  value 

51,417,113  00 

748,500  00 

1,163,000  00 

177,500  00 


Premiums 
$362,708  29 
171,155  13 

$191,553  16 
45,173  33 

$146,379  83 

Premiums 
$143,938  57 
2,441  26 

$146,379  83 

$400,000  00 


$15,659,856  00 
199,959  03 
106,291  21 
100,635  01 


Market  value 

$1,448,040  00 

741,495  00 

1,131,410  00 

172,975  00 


Total  bonds 

Stocks — 

Railroad 

Bank  and  trust  company. 
M  iscellaneous 


$3,396,458  64       $3,506,113  00       $3,493,920  00 


Total  stocks 

Total  bonds  and  stocks. 


$76,045  00 
24,891  44 
57,518  25 

$158,454  69 


$100,000  00 
10,000  00 
74,600  00 

$184,600  00 


$76,200  00 
35,400  00 
57,250  00 

$168,850  00 


,554,913  33   $3,690,713  00   $3,662,770  00 


CALEDONIAN-AMERICAN  INSURANCE  COMPANY. 
New  York,  New  York. 

SELBACH  &  DEANS,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up ...' $200,000  00 

Ledger  assets  December  31  of  previous  year $855,892  32 

INCOME. 

Net  premiums  received $324,379  77 

Interest,  rents  and  dividends 36,968  36 

From  all  other  sources 3,518  13 

Total  income $364,866  26 

Total $1,220,758  58 
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DISBURSEMENTS. 

Net  losses  paid ._ -^ 

Loss  adjustniont  expenses - 

Agents'  compensation,  including  brokerage . 

Field  supervisory  expenses - 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 

Interest  and  rents -_ 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

l^nearned  premiums 

,\11  other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilitiee 298,494  61 

Surplus  to  policyholders 

Total 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $110,800,028  00 

Written  during  year 87,032,824  00 

Totals _  _     $197,832,852  00 

Expirations  and  cancellations 72,694,081  00 

In  force  at  end  of  year $125,138,771  00 

Deduct  amount  reinsured 54,554,612  00 

In  force  December  31,  1924 $70,584,159  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less " $15,714,650  00 

More  than  one  and  not  over  five  years 51,632,949  00 

Over  five  years 67,117  00 

Advance  premiums 220,600  00 

Totals $67,635,316  00 

On  all  business  prior  to  January  1,  1921 —  Risks 

In  force  December  31,  1923 $3,110,663  00 

Expired  and  terminated 931,789  00 

In  force  at  end  of  year $2,178,874  00 

Deduct  amount  reinsured 935,004  00 

In  force  December  31,  1924 $1,243,870  00 

Recapitulation  of  risks  and  premiums  prior  to  .January  1,  1921 —  Risks 

Five  years $1,235,020  00 

Over  five  years 8,250  00 

Totals $1,243,870  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  i  ncurred , 


$166,226  65 

4,892  66 

89,767   10 

2,804  24 

12,280  62 

1,442  29 

19,412  48 

20,000  00 

13,886  86 

$.330,712  90 

$890,045  68 


$890,045  68 


9,720  78 
877  91 


$900,644  37 
4,809  56 


$895,834  81 


$30,657  91 

600  00 

349,282  29 

16,800  00 

$397,340  20 


$895,834  81 


Premiums 
1,039,812  64 
819,379  27 

1,8.59,191  91 
694,969  16 

1,164,222  75 
528,906  09 

$635,316  66 

Premiums 

$153,978  79 

467,719  .34 

481  49 

1,094  68 

$623,274  30 

Premiums 
$42,402  01 
13,882  73 

$28,519  28 
11,784  07 


3,735  21 


$16,735  21 


12,401,792  00 
33,010  28 
21,780  94 
23,360  33 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Govornnu-nt    .^_    _ $280,050  81  8282.500  00 

Ra  13  "'"""■"^^' 133,875  00  1 50  000  oij 

.Miscellaneous 4  537  5^  .^^jq  q,^ 

Total  bonds $77376319     ""sSOT^OcToO 

Stocks — 

Railroad 7,283  90  10,000  00 

Total  bonds  and  stocks $781 ,047  09     ~  $817^.50(700 


Market  value 

$290,025  00 

135,000  00 

345,900  00 

5,000  00 

8775,925  00 

6,000  00 
$781,925  00 


CALIFORNIA  INSURANCE  COMPANY. 
San  Francisco,  California. 

C.  J.  HOLMAN,  President. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up «i  nnii  nnn  on 

Ledger  assets  December  31  of  previous  year; ^ :  _" :  :  I _"  _" ."  _"  _' _" ." ." :  _"  „' _" :  _ ;  _' _" _  _    .        _        _  $3,395,954  04 

INCOME. 

Net  prtmiumf  received a.j  i-i  o^n  00 

Interest,  rents  and  dividends..  fyi'ltk  a^ 

From  all  other  sources...  0000?  if, 

~  ^z,o^l   tOU 

Total  mcome _____ "^2:^57:7^7^ 

Total : $6,047,7.50  29 

DISBURSEMENTS. 

Net  losses  paid _        _  «imRi-uKo 

Loss  adjustment  expenses oq^yu  m 

Agents' compensation,  including  brokerage...              I  ^7iafi^  9n 

I- leld  supervisory  expenses ""  «-'rii    on 

.Salaries  and  fees i3?'2J-;   o- 

llents. 174,661  80 

Taxes,  ficen.scs  and  fees '_  u^'eqc   -o 

Real  estate  expenses '  91  7^0  4« 

All  other  disburs-'ments..                                         "'  ^Z'rr'io  7,^ 

147,573  96 

Total  disbursements l2,T7Z812~29 

Balance $3,873,938  00 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance..... $3,873,938  00 

Non-Ledger  Assets. 

Interest  and  rents .              _     _  «-iinco. 

Other  non-ledger  assets ^^^'^^^^l^^^m^\\Vil\\\\\my.ll[ll 31  307  97 

Gross  assets __  ^^n^oT^^oT 

Deduct  assets  not  admitted..  ^  '  tf'At  « 
54,146  84 

.Admitted  assets _  ~$^u;^'^^ 

LIABILITIES. 

Net  unpaid  claims j..-,„„  .^„ 

Estimated  expenses  of  investigation  and  adjustment  of  losses'               '  Vooo  on 

Unearned  premiums .:>  nv,  oV-  ^- 

All  other  liabilities ::::::::::::::::::::::::::::::::::::::::::::::::::::  J'"^^^ 

CaniS'oiicf  uil'"""'  '""'"''*  '^^'"''^ $2,368,823  0^ 

i.apitalpaid  up    ..  $1,000,000  00 

Surplus  over  all  liabilities 545  474  35 

Surplus  to  policyholders. 1.545  474  35 

Total $3,914,297  37 
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RISKS  AND  PREMIUMS. 

(1n  all  business  effect ivo  after  .lanuaiv  1.  1021    -                                                   Fire  risks  Preiiiiuins 

In  for.e  Deeeniber  :n,  1!)2;{              "                     ---  844'J,n8,()08  00  S-l,t)r,l,787  46 

Written  during  year --- 407,886,293  00  3,862,446  20 

Excess  of  original  premiums  over  amount  received  for  reinsurance  28,947  13 

Totals                               --    -  $857,004,901  00  $8,543,180  79 

Expirations  and  cancellations --- 350,973,743  00  3,616,870  27 

In  force  at  end  of  year $506,031,158  00  $4,926,310  52 

Deduct  amount  reinsured 137,744,974  00  1,372,377  35 


In  force  December  31,  1924 $368,286,184  00  $3,553,933  17 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $116,767,817  00  $1,096,768  90 

Slorc  than  one  and  not  over  five  years 251,452,874  00  2,456,652  46 

Over  five  years - 65,493  00  511   81 


Totals $.368,286,184  00 


On  all  bu.siness  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Risks 
>,407,902  00 
54,911  00 


13,553,933  17 

Premiums 
$116,051  46 
392  88 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year_ 
Deduct  amount  reinsured. 


$9,462,813  00 
2,661,468  00 


$116,444  34 
32,514  95 


In  force  December  31,  1924  _ 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  live  years 


$6,801,345  00 
1,664,928  00 

$5,136,417  00 

Risks 
$4,951,066  00 
185,351  00 


$83,929  39 
24,308  91 

$.59,6J0  48 

Premiums 
$58,725  48 
895  00 


Totals- 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  I0.SSCS  incurred 


$5,136,417  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


$59,620  48 


$78,194,738  00 

8.57,643  24 

283,947  98 

290,582  OS 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

M  iscellaneous 


Total  bonds. 

Stocks — 

Miscellaneous - 


Book  value 
$481,577  99 
449,196  27 
244,658  42 
.349,.526  67 
290,043  32 

$1,815,002  67 
4,970  00 


Par  value 
$485,250  00 
4.54,139  82 
262,000  00 
357,000  00 
292,000  00 

$1,850,389  82 
6,970  00 


Total  bonds  and  stocks. 


,819,972  67       $1,857,3.59  82 


Market  value 

$496,,349  00 

458,001  64 

250,320  00 

352,740  00 

290,740  00 

$1,848,150  64 

3,130  00 

$1,851,280  64 


CAMDEN  FIRE  INSURANCE  ASSOCIATION. 
Camden,  New  Jersey. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,. 500,000  00 

Ledger  a.ssets  December  31  of  previous  year 

INCOME. 

Net  premiums  received $4 

Deposit  premiums  on  perpetual  risks 

Interest,  rents  and  dividends 

From  all  other  sources,   ^ 

Total  inc(.n.e $5,548,397  43 

Total $13,668,481  79 


$8,120,084  .36 


9.32,860  51 

3,661  ,57 

420,536  28 

191,339  07 


i06  REPORT    OP   INSTTRANCE    COMMISSIONER. 

DISBURSEMENTS. 

Net  losses  i)!iitl _  $2,375,208  71 

Loss  adjust nient  expenses 58,017  32 

Agents'  conipeiisation,  including  brokerage l,398i918  43 

Field  supervisory  expenses '  79,890  22 

Salaries  and  fees 243,948  43 

Rents I"I"I""I  2li805  19 

Taxes,  licenses  and  fees 136,1,50  15 

Deposit  premiums  returned  on  perpetual  risks 1 ,002  91 

Real  estate  expenses 9,196  55 

Paid  stockholders  for  interest  or  dividends 192i476  20 

All  other  disbursements 39 1 ,467  85 

Total  disbursements $4,908,081  99 

Balance $8,760,399  80 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,760,399  80 

Non-Ledger  Assets. 

Interest  and  rents 89,293  34 

Other  non-ledger  assets 382,650  39 

Gross  assets $9,232,343  53 

Deduct  assets  not  admitted 17,193  26 

Admitted  assets $9,215,150  27 

LIABILITIES. 

Net  unpaid  cliams $828,584  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,362  00 

Unearned  premiums , 4, 466, .540  74 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 29,460  26 

Dividends  declared  and  unpaid  to  stockholders 601  80 

All  other  liabilities 171 ,936  38 

Total  liabilities,  except  capital $5,507,485  18 

Capital  paid  up $1,500,000  00 

Surplus  over  all  liabilities 2,207,665  09 

Surplus  to  policyholders 3,707,665  09 

Total $9,215,150  27 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $930,597,999  00  $8,700,533  22 

Written  during  year 917,547,617  00  7,.574,819  22 

Excess  of  original  premiums  over  amount  received  for  reinsurance     5,960  04 

Totals $1,848,145,616  00  $16,281,312  48 

Expirations  and  cancellations 724,031,229  00  6,265,831  01 

In  force  at  end  of  year $1,124,114,387  00  $10,015,481  47 

Deduct  amount  reinsured 172,270,724  00  1,843,375  18 

In  force  December  31,  1924 $951,843,663  00  $8,172,106  29 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $237,739,237  00  $2,181,657  01 

More  than  one  and  not  over  five  years 550,504,946  00  4,990,156  53 

Over  five  years 463.927  00  4,934  99 

Advance  premiums 1,116,238  00  7,853  34 

Totals $789,824,.348  00  $7,184,601  87 

Perpetual  risks 1,322,757  00  32,733  62 

Grand  totals $791,147,105  00  $7,217,335  49 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  on  December  31,  1923 $55,410,406  00  $628,040  08 

Excess  of  original  premiums  over  amount  received  for  reinsurance     393  83 

Totals $55,410,406  00  $628,433  91 

Expired  and  terminated 21,416,884  00  254,072  31 

In  force  at  end  of  year $.33,993,522  00  $374,361  60 

Deduct  amount  reinsured _ 5,958,859  00  78,896  31 

In  force  December  31,  1924 $28,034,663  00  $295,465  29 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears $27,397,765  00  $291,938  87 

Over  five  years 636,898  00  3,526  42 

Totals $28,034,663  00  .$295,465  29 

Largest  amount  written  on  any  one  risk •$592,.500  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written. $19,;}35,907  00 

Net  premiums  received 1 86,574  97 

Net  losses  paid _ 1 37,926  40 

Net  losses  incurred ._ I61,0.')2  8() 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $346,410  88          $354,000  00  $3.57,. 580  00 

Province  and  municipal 569,282  70            555,.500  00  .565,030  00 

Railroad 2,688,132  58         2,937,400  00  2,787,766  00 

Public  utilities 480,715  50            483,000  00  ,500,1.50  00 

Miscellaneous 445,009  40            452,700  00  459,497  GO 

Total  bond.s $4,.529,551  06      $4,782,600  00  $4,670,023  00 

Stocks — 

Railroad 81,146,786  43          $889,365  00  $1,161,305  20 

Public  utilities 178,695  00             131,500  00  205,, 500  00 

Bank  and  trust  company 246,389  51               81,525  00  300,152  75 

Miscellaneous ._             457,954  50            394,850  00  ,593,350  00 

Total  stocks $2,029,825  44       $1,497,240  00  $2,260,307  95 

Total  bonds  and  stocks $6,559,376  50      $6,279,840  00  $6,930,330  95 


UNITED  STATES  BRANCH 

CANTON  INSURANCE  OFFICE,  LTD. 

San  Francisco,  California. 

R.  H.   MENZIES,  San  Francisco,  attorney  for  service. 

(Incorporated  1881.) 

Year  ending  December  31,  1924. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Deposit  capital  paid  up $200,000  00 

Ledger  assets  December  3 1  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

.\gents'  compensation,  including  brokerage 

Taxes,  licenses  and  fees 

Premium  on  bonds,  postage,  advertisments  and  dues 

X\\  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims 

Unearned  premiums 

.\11  other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 12,978  73 

Surplus  to  policyholders. 

Total 


$255,954  02 


$15,345  02 

9,1.52  .50 

25,.546  00 

$.50,043  52 

S305,997  54 


$25,901   84 

2,359  18 

3,096  05 

589  17 

39,279  63 

$71,225  87 

$234,771  67 


$234,771  67 
4,000  00 


$230,771  67 


$14,430  00 

2,962  78 

400  16 

$17,792  94 


212,978  73 
$230,771  67 
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RISKS  AND  PREMIUMS. 
On  nil  busiiipss  effective  after  January  1,  1921    - 

In  foree  Deeeniber  31 ,  1923 . 

Written  during  year 


Risks 
.«859,287  00 
4,960,041  00 


Totals 

Expirations  and  cancellations. 


In  foree  at  end  of  year. 


55,819,328  00 
5,422,296  00 


$397,032  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Premiums 
$12,829  63 
17,290  .55 


$.30,120  18 
24,872  75 


$5,247  43 


$4,935,587  00 

15,390  59 

22,917  54 

14,430  00 


Government. 
Railroad 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$200,000  00 

- 25,000  00 


$225,000  00 


Par  value 
8200,000  Ot) 
25,000  00 

$225,000  00 


Market  value 

.$200,000  00 

21,000  00 

$221,000  00 


CAPITAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

ROLLA  V.  WATT,  President. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up.. .' $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Taxes,  licenses  and  fees 

Real  estate  expen.ses 

Paid  stockholders  for  interest  or  dividends 

-All  other  disbursements 

Total  disbursements 

Balance 

♦Recovered. 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 

Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

-AH  other  liabilities 

Capital  paid  up $200,000  00 

.Surplus  over  all  liabilities 55,864  .50 

Surplus  to  policyholders 

Total 


$225,460  18 


$16,355  21 
17,262  35 


$33,617  .56 


$259,077 

74 

*$465  48 

*56  84 

24  30 

45  75 

30  00 

1,572  68 

9,999  32 

15,829  81 

$26,979 

54 

$232,098  20 

$232,098 

20 

1,350 
24,692 

01 
64 

$258,140  85 
1,426  35 

$2.56,714 

50 

$850  00 

255,864 

50 

$2.56,714 

50 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 -.     $16,221,220  00  $224,332  0.^> 

Written  (luring  year . 22,200,799  00  310,314  O.^i 

Totals $38,422,019  00  $.^)34,()46   10 

Expirations  and  cancellations < 13,330,374  00  200,496   13 

In  force  at  end  of  year $25,091,645  00  $,334,149  97 

Largest  amount  written  on  any  one  risk $.")0,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $19,338,040  00 

Net  premiums  received 263, .')73  72 

Net  losses  paid 105,439  77 

Net  losses  incurred , 99,316  77 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             liook  value           Par  value  Market  value 

Government $9,900  00            $10,000  00  $10,000  00 

Stocks — 

Miscellaneous 643  50                   585  00  643  50 

Total  bonda  and  stocks $10,543  50            $10,585  00  $10,643  50 


THE  CAROLINA  INSURANCE  COMPANY. 
Wilmington,  North  Carolina. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $50,000  00 

Ledger  assets  December  31  of  previous  year $178,242  56 

Increase  of  paid-up  capital  during  year 450,000  00 

$628,242  .56 

INCOME. 

Net  premiums  received $177,44 1  83 

Interest,  rents  and  dividends 26,593  48 

From  all  other  sources 504,236  84 

Total  income $708,272  15 

Total $1,336,514  71 

DISBURSEMENTS. 

Net  losses  paid $16,760  81 

Loss  adjustment  expenses 216  32 

Agents'  compensation,  including  brokerage 42,326  57 

Field  supervisory  expenses 240  .59 

Salaries  and  fees 10,584  50 

Rents 1,430  90 

Taxes,  licenses  and  fees 2,905  03 

Paid  stockholders  for  interest  or  dividends 18,500  00 

All  other  disbursements 7,196   15 

Total  disbursements $100,160  87 

Balance $1,236,353  84 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,236,353  84 

Non-Ledger  Assets. 

Interest  and  rents 17,067  71 

Other  non-ledger  assets 20,335  32 

Gross  assets $l,273,7f.6  87 

Deduct  assets  not  admitted 520  96 

Admitted  assets $1 ,273,235  91 

LIABILITIES. 

Net  unpaid  claims $13,171  00 

Unearned  premiums _                     ...    125,355  84 

All  other  liabiUties 57,236  84 

Total  liabilities,  except  capital $195,763  68 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 577,472  23 

Surplus  to  policyholders 1,077,472  23 

Total $1,273,235  91 
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RISKS  AND  PREMIUMS. 
On  all  busino.ss  effoctivc  after  January  1,  1921  — 

In  foree  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance. 

Totals 

Expirations  and  eaiiceliations 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Fire  risks 
88,748,177  00* 
40,654,661   00 


$49,402,838  00 
5,358,903  00 


$44,043,935  00 
17,890,454  00 


In  force  December  31,  1924 $26,153,481  00 


Recai)itulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  tlian  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$14,568,347  00 

11,534,687  00 

7,010  00 

43,437  00 

Totals $26, 1 53,481  00 


Risks  and  premiums  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


In  force. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 
Five  years 


Risks 
$404,243  00 
145,179  00 

$259,064  00 
217,237  00 

$41,827  00 

Risks 
$41,827  00 


Largest  amount  written  on  any  one  risk. 


Net  risks  written 

Net  premiums  received. 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

State,  province,  county  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds- 

Stocks — 

Miscellaneous. 


Total  bonds  and  stocks. 


Book  value 

$134,493  33 

459,537  35 

24,875  00 

33,325  00 

72,375  00 

$724,605  68 

35,775  00 
$760,380  68 


Par  value 

$138,150  00 

457,500  00 

25,000  00 

35,000  00 

75,000  00 

$730,650  00 

30,000  00 
$760,650  00 


$468,861  44 
94,881  94 

$373,979  50 
171,522  98 

$202,456  52 

Premiums 

$84,215  00 

117,886  52 

72  00 

283  00 

$202,456  52 

Premiums 
$10,975  42 
4,819  60 

$6,155  82 
5,208  49 


Premiums 
$947  33 


$50,000  00 


$71,050  00 
656  30 


Market  value 

$140,352  60 

470,613  40 

25,375  00 

34,125  00 

74,250  00 

$744,716  00 

36,000  00 
$780,716  00 


CENTRAL  MANUFACTURERS'  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Van  Wert,  Ohio. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year $2,369,876  53 

INCOME. 

Net  premiums  received $2,071,935  27 

Interest,  rents  and  dividends 95,864  42 

From  all  other  sources 570  39 

Total  income -_-       $2,168,370  08 

Total '. $4,538,246  61 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjusliiUlnt  expenses 

Agents'  coiiipcnsation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Re 


Taxes,  licenses  and  fees 

Real  est  ate  expenses 

Dividends  to  polieyholders- 
AU  other  disbursements 


Total  disbursements. 
Balance 


$779,796  M 

lf)J)29  ;« 

324,834  61 

2.1, .594  18 

80,712  23 

6,312  9.5 

29,606  01 

10,190  13 

495,926  35 

87.737  17 

$1,856,239  27 

$2,682,007  34 


Ledger  assets  as  per  balance $2,682,007  34 


Interest  and  rents 

Other  non-ledger  assets. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


23,060  ,56 
29,890  00 


Gross  assets $2,734,957  90 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

.\11  other  liabilities 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


Total. 


$111,044  03 

1,815  66 

1,147,838  62 

89,403  82 

$1,350,102  13 
1,384,855  77 

$2,734,957  90 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 _    .        _   $157,084,934  00 

Written  during  year 187,490,308  00 

Totals $344,575,242  00 

Expirations  and  cancellations 161,114,616  00 


Premiums 

$1,747,316  82 

2,050,9,36  03 


In  force  at  end  of  year $183,460,626  00 

Deduct  amount  reinsured 7,236,035  00 


In  force  December  31,  1924 $176,224,.591  00  $1,877,809  83 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $141,370,965  00  $1,556,154  39 

More  than  one  and  not  over  five  years 34,853,626  00  321,655  44 

Totals $176,224,591  00  $1,877,809  83 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Five  years 


Risks 
$103,416  00 
90,516  00 

$12,900  00 

Risks 
$12,900  00 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Premiums 
$9,56  65 
744   11 

$212  54 

Premiums 
$212  54 

$.50,000  00 


$5,119,.524  00 

49,567  37 

5,422  57 

5,370  42 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds—  Book  value 

Government $1,325,000  00 

Province  and  municipal 307,800  00 


Total  bonds $1,632,800  00 

Stocks — 

Miscellaneous 10,000  00 


Par  value 
$1,325,000  00 
307,800  00 


$1,632,800  00 
10,000  00 


Market  value 

$1,357,750  00 

304,940  00 


$1,662,690  00 
10,000  00 


Total  bonds  and  stocks $1,642,800  00      $1,642,800  00      $1,672,690  00 
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CENTURY  INSURANCE  COMPANY. 
New  York,  New  York. 

WATSON  &  TAYLOR,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .'S400,0()0  00 

Ledger  assets  December  31  of  previous  year $1,113,6.56  82 

INCOME. 

Net  premiums  received $746,775  52 

Interest,  rents  and  dividends 48,374   13 

From  all  other  sources 22, .543  92 

Total  income $817,693  57 

Total $1,931, .3.50  39 

DISBURSEMENTS. 

Net  losses  paid $362,294   18 

Loss  adjustment  expenses 10,183  62 

Agents'  compensation,  including  brokerage 231,195  57 

Taxes,  licenses  and  fees 12,870  89 

All  other  disbursements 98,683  48 

Total  disbursements $715,227  74 

Balance .' $1 ,216,122  65 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,216,122  65 

Non-Ledger  Assets. 

Interest  and  rents 16,282  87 

Other  non-ledger  assets 28, .573  81 

Gross  assets $1,260,979  33 

Deduct  assets  not  admitted 867  71 

Admitted  assets $1,260,111  62 

LIABILITIES. 

Net  unpaid  claims $121,996  33 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,500  00 

Unearned  premiums 490,588  27 

Another  liabilities 30,000  00 

Total  liabilities,  except  capital $644,084  60' 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 216,027  02 

Surplus  to  policyholders 6 16,027  02 

Total $1,260,111  62 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $137,543,503  00  $1,460,301  38 

Written  during  year 220,136,862  00  2,246,624  94 

Totals -        $.357,680,365  00  $3,706,926  32 

Expirations  and  cancellations 143,667,.539  00  1,, 597, 843  21 

In  force  at  end  of  year $214,012,826  00  $2,109,083  11 

Deduct  amount  reinsured 120,515,528  00  1,176,088  04 

In  force  December  31,  1924 $93,497,298  00  $932,995  07 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less .-      _    .    : $.34,236,994  00  $306,813  83 

More  than  one  and  not  over  five  years 28,023,502  00  321,266  13 

Totals $62,260,496  00  $628,079  96 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $2,767,953  00  $30,438  64 

Expired  and  terminated 2,198,400  00  25,755  84 

In  force  at  end  of  year $569,553  00  $4,682  80 

Deduct  amount  reinsured 72,370  00  1,201  48 

In  force  December  31,  1924 $497,183  00  $3,481  32 

Recepitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $497,183  00  $3,481  32 

Largest  amount  written  on  any  one  risk $100,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written _ $11 ,923, 165  00 

Net  premiums  received.. 10.3,988  29 

Net  losses  paid .30,324  51 

Net  losses  incurred 40,638  24 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government  .- _    ' $.507,746  04          $.531,000  00  $.531,736  89 

Province  and  municipal 173,6.56  41             173,000  00  173,940  00 

Railroad 120,733  13             140,000  00  119,347  50 

Miscellaneous-. 71,462  50              90,000  00  83,337.50 


Total  bonds .       .  $873, .598  08  .$934,000  00  $908,361  89 

>!ocks — 

Railroad $21,000  00  $25,000  00  $14,625  00 

Miscellaneous 11,215  00  10,000  00  11,400  00 


Total  stocks $32,215  00  $35,000  00  $26,025  00 


Total  bonds  and  stocks $905,813  08  $969,000  00  $934,386  89 


CHICAGO  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

Year  cndinn  Deceinber  31,  1924. 

CAPITAL. 

Capital  paid  up ! $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,401,986  42 

INCOME. 

Net  premiums  received $1 ,083,819  63 

Interest,  rents  and  dividends 113,277  21 

From  all  other  sources 6,820  64 

Tot al  income $1 ,203,917  48 


Total 83,605,903  90 

DISBURSEMENTS. 

Net  losses  paid $534,069  61 

Loss  adjustment  expenses 17,966  31 

Agents'  compensation,  including  brokerage -.  325,731  97 

Field  supervisory  expenses 62,957  34 

Salaries  and  fees __    _.                                                         _            _  79,593  79 

Rents 10,870  66 

Taxes,  licenses  and  fees 36,086  78 

Paid  stockholders  for  interest  or  dividends 80,000  00 

All  other  disbursements 59,973  43 

Total  disbursements $1 ,207,849  89 


Balance $2,398,054  01 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,398,0.54  01 

Non-Ledger  Assets. 

Interest  and  rents 30,180  94 

Other  non-ledger  assets 79,059   12 


Gross  assets $2,507,300  07 

Deduct  assets  not  admitted 38,516  79 


Admitted  assets $2,408,783  28 

LIABILITIES. 

Net  unpaid  claims .$79,057  70 

Estimated  exi)enses  of  investigation  and  adjustment  of  losses 1,500  00 

Unearned  premiums _ 938,260  10 

.\11  other  liabilities 32,.500  00 


Total  liabilities,  except  capital $1,051,317  80 

Capital  paid  up $1 .000,000  00 

•Surplus  over  all  liabilities 417,465  48 


Surplus  to  policyholders 1 ,417,465  48 


Total $2,468,783  28 

8 — 39704 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $143,056,761  00  $1,312,495  09 

Written  during     year 184,608,753  00  1,724,048  37 

Totals $327,665,514  00  $3,036,543  46 

Expirations  and  cancellations 113,875,442  00  1,105,983  66 

In  force  at  end  of  year $213,790,072  00  $1,930,559  80 

Deduct  amount  reinsured 78,092,298  00  720,099  08 

In  force  December  31,  1924 $135,697,774  00  $1,210,460  72 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $45,900,.542  00  $380,310  01 

More  than  one  and  not  over  five  years 88,569,112  00  817,358  07 

Over  five  years 1,228,092  00  12,792  6.4 

Totals $135,697,774  00  $1,210,460  72 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,583,317  00 

Net  premiums  received 50,883  90 

Net  losses  paid 10,357  40 

Net  losses  incurred 10,570  30 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $542,760  00          $540,000  00  $551,100  00 

Province  and  municipal 458,49152            444,400  00  463,148  00 

Railroad 163,209  50            165,000  00  165,550  00 

Miscellaneous 703,110  75           733,000  00  719,550  00 

Totalbonds $1,867,57177       $1,882,400  00  $1,899,348  00 

Stocks — 

Miscellaneous 7,450  00               4,150  00  10,650  00 

Total  bonds  and  stoclcs $1,875,02177       $1,886,550  00  $1,909,998  00 


CITIZENS  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

MARSH  &  McLENNAN,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,256,651  08 

INCOME. 

Net  premiums  received $484,272  73 

Interest,  rents  and  dividends 33,769  30 

From  all  other  sources 16,189  86 

Total  income $.534,231  89 

Total '. $1,790,882  97 

DISBURSEMENTS. 

Net  losses  paid $279,654  09 

Loss  adjustment  expenses 9,267   18 

Agents'  compensation,  including  brokerage 116,189  75 

Field  supervisory  expenses 22,648  41 

Salaries  and  fees 22,775  64 

Rents 3,541  46 

Taxes,  licenses  and  fees 17,240  81 

Paid  stockholders  for  interest  or  dividends 16,000  00 

All  other  disbursements 24,375  53 

Total  disbursements $511,692  87 

Balance $1,279,190  10 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,279,190  10 

Non-Ledger  Assets. 

Interest  and  rents 8,1.56  32 

Gross  assets $1,287,346  42 

Deduct  assets  not  admitted 14,755  25 

Admitted  assets $1,272,591   17 
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LIABILITIES. 

Net  unpaid  claims -- - *lal'?li   qI 

Unearned  premiums T5,'i,u  ot 

All  other  liabilit ies 197,218  32 

Total  liabilities,  except  capital - $786,276  43 

Capital  paid  up ---  $200,000  00 

Surplus  over  all  liabilities 286,314  74 

Surplus  to  policyholders 486,314  74 

Xotal $1 ,272,591   17 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                Fire  risks  Proiniunis 

In  force  December  31,  1923. --       $453,972,635  00  $4,361,289  45 

Written  during  year 562,695,449  00  5,244,070  .36 

Totals                                                             -          $1,016,668,084  00  $9,605,359  81 

Expirations  and  canceflations 485,179,173  00  4,822,670  70 

In  force  at  end  of  year $531,488,91100  $4,782,689   11 

Deduct  amount  reinsured.. 419,277,803  00  3,772,000  65 

In  force  December  31.  1924 $112,211,108  00  $1,010,688  46 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $31,801,343  00  $308,.3.54  24 

More  than  one  and  not  over  five  years 62,948,738  00  623.944  78 

Totals $94,7.50,081  00  $9.32,299  02 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $301,875  00  $5,121  31 

Written  during  year ^^ 

Expired  and  terminated 301,875  00  .5,121  98 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $21,892,364  00 

Net  premiums  received 154,023  63 

Net  losses  paid 86.5.57  9 1 

Net  losses  incurred 101,027  21 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government                                                 .      $146,686  24          $150,650  00  $1.53,156  50 

Province  and  municipal 176,534  25             173,.500  00  178,770  00 

Railroad                                               129,273  76            113,000  00  108,.500  00 

Public  utilities 144,802  50            149,000  00  140,890  00 

Total  bonds $597,296  75          $.586,150  00  $581,316  50 

Stocks — 

Miscellaneous 9.50  00                1,550  00  2,175  00 

Total  bonds  and  stocks $598,246  75          $587,700  00  $583,49150 


CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA. 
Sunbury,  Pennsylvania. 

HARRIS  &  WATSON,  Inc.,  Los  Angeles,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $600,000  00 

Ledger  assets  December  31  of  previous  year $1,244 

INCOME. 

Net  premiums  received *$164 

Interest,  rents  and  dividends '>•'> 

From  all  other  sources 38 

Total  income *$70 

Total ., $1,174 

♦Minus. 


,669  90 
,725  04 
721  96 
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Net  losses  paid 

Loss  iulj  list  men  t  expenses 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends. 
All  other  dist)ursements 
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DISBURSEMENTS. 


Total  disbursements - 
Balance 


*Minus. 
Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 


$151,026  82 

6,234  03 

*  105, 38.5  79 

991  45 

11,856  68 

336  69 

13,293  90 

6,127  83 

30,000  00 

33,173  13 

$147,654  74 

$1,026,999  91 


$1,026,999  91 


Interest  and  rents. 


Non-Ledger  Assets. 


14,042  26 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$1,041,042  17 
3,067  92 


1,037,974  25 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


$600,000  00 
261,813  46 


$37,849  73 

1,000  00 

105,819  40 

31,491  66 

$176,160  79 


861,813  46 
,037,974  25 


RISKS  AND  PREMIUMS. 

On  all  business  elTective  after  .January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Fire  risks 

$87,096,974  00 

86,1.50,564  00 


$173,247,5.38  00 
66,426,978  00 


$106,820,560  00 
86,025,,305  00 


In  force  December  31,  1924 $20,795,255  00 


Premiums 

$1,003,735  92 

9.50,884  38 

4,159  45 

$1,9.58,779  75 

772, .592  25 

$1,186,187  50 

989,905  29 

$196,282  21 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Totals. 


Risks 

$9,079,677  00 

10,227,471  00 

18,078  00 

15,9.34  00 


$19, .341, 160  00 


Premiums 

$84,433  30 

106,072  48 

383  59 

150  63 

$191,040  00 


On  all  business  prior  to  .January  1,  1921  — 

In  force  December  31,  1923 

Written  durins;  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated.. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 
$4,980,585  72 
407,295  00 


In  force  December  31,  1924. 


$5,387,880  72 
3,139,319  72 


$2,248,.561  00 
1,962,612  00 


$285,949  00 


Premiums 
$68,277  47 
2,207  25 
255  .37 


$70,740  02 
39,137  48 


$31,602  54 
27,723  22 


B,879  32 


Recapitulation  of  risks  and  premiums  prior  to  .January  1,  1921- 
Five  years 


Risks    • 
$285,949  00 


Premiums 
$3,879  32 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


$453,955  00 
5,705  80 
4,499  74 
1,.503  90 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Hook  value            Par  value  Market  value 

Government S8«,'>1!»  40            892,900  00  .?94,7.-)8  00 

Provinee  and  municipal - 4,987  50                 ,5,000  00  5,150  00 

Railroad ._.             259,581  99            280,720  00  201,624   80 

Miseellaneous- 237,283  75            243,500  00  2.32,335  00 

Total  bonds 

Stocks — 

Railroad ,. .. 

Bank  and  trust  company 

Miseellaneous 


Total  stocks. 

Total  bonds  and  stocks $600,872  38  $640,920  00  $.597,84180 


$.590,372  38 

$622,120  00 

87,500  00 
2,800  00 
8,.500  00 

8593,867  80 

$3,980  00 
6,520  00 

83,398  00 
576  00 

810,500  00 

818,800  00 

S3,974  00 

CITY  OF  NEW  YORK  INSURANCE  COMPANY. 
New  York,  New  York. 

RAY  DECKER,  San  Francisco,  attorney  for  serviec. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up 81,000,000  00 

Ledger  assets  December  31  of  previous  year 83,979,497  26 

INCOME. 

Net  premiums  received 82,517,684  83 

Interest,  rents  and  dividends 186,481  38 

From  all  other  sources 25,056  46 

Total  income 82,729,222  67 

Total 86,708,719  93 

DISBURSEMENTS. 

Net  losses  paid $1 ,425,4.58  79 

Loss  adjustment  expenses 70,790  47 

.■\gents'  compensation,  including  brokerage 561,799  37 

Field  supervisory  expenses 10,339  92 

Salaries  and  fees 88,676  48 

Rents 4 ,6.50  00 

Taxes,  licenses  and  fees 95,739  25 

Paid  stockholders  for  interest  or  dividends 120,000  00 

All  other  disbursements 239,896  15 

Total  disbursements 82,617,350  43 

Balance $4,091 ,369  50 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,091,369  .50 

Non-Ledger  Assets. 

Interest  and  rents 35,640  00 

Other  non-ledger  assets 387 ,684  76 

Gross  assets 84,514,694  26 

Deduct  assets  not  admitted 4,790  43 

Admitted  assets 84,509,903  83 

LIABILITIES. 

Net  unpaid  claims 833.5,335  00 

Unearned  premiums 1,873,262  00 

All  other  liabilities ,306,656   19 

Total  liabilities,  except  capital 82,515,2.53  19 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabihties 994,650  64 

Surplus  to  policyholders 1,994,650  64 

Total $4, .509,903  83 
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RISKS  AND  PREMIUMS. 

On  all  business  pffective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $454,267,334  00  $4,281,391  00 

Written  during  year 428,703,557  00  4,051,233  42 

Totals $882,970,891  00  $8,332,624  42 

Expirations  and  cancellations 361,651,032  00  3,728,730  25 

In  force  at  end  of  year $521,319,859  00  $4,603,894  17 

Deduct  amount  reinsured 207,370,239  00  1,733,199  17 

In  force  December  31,  1924 $313,949,620  00  $2,870,695  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $102,499,060  00  $939,085  00 

More  than  one  and  not  over  five  years 211,374,495  00  1,931,137  00 

Advance  premiums 77,065  00  473  00 

Totals $313,949,620  00  $2,870,695  00 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 $16,161,126  00  $200,291  00 

Expired  and  terminated 6,478,680  00  97,389  00 

In  force  at  end  of  year $9,682,446  00  $102,902  00 

Deduct  amount  reinsured 6,160,871  00  69,771  00 

In  force  December  31,  1924 $3,521,575  00  $33,131  00 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Fiveyears . $3,.521,575  00  $33,131  00 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $6,100,808  00 

Net  premiums  received 59,698  57 

Net  losses  paid 62,215  09 

Net  losses  incurred 74, 964  37 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $698,060  88          $751,000  00  $759,010  00 

Province  and  municipal 482,290  79            ,506,000  00  .503,070  00 

Railroad 638,228  14            731,000  00  677,310  00 

Miscellaneous 383,097  50            412,000  00-  394,660  00 

Total  bonds $2,201,677  31       $2,400,000  00  $2,334,050  00 

Stocks — 

Railroad $481,854  86          $519,000  00  $556,480  00 

Bank  and  trust  company 76,625  00               25,000  00  105,150  00 

Miscellaneous 432,131  07            308,750  00  547,950  00 

Totalstocks $990,610  93          $852,750  00  $1,209,580  00 

Total  bonds  and  stocks $3,192,288  24       $3,252,7.50  00  $3,543,630  00 


COLUMBIA  INSURANCE  COMPANY. 
New  York,  New  York. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $2,189,026  44 

INCOME. 

Net  premiums  received $1 ,023,57 1  23 

Interest,  rents  and  dividends 72,057  48 

From  all  other  sources 140,367  86 

Total  income $1,235,996  57 

Total .$3,425,023  01 
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DISBURSEMENTS. 

Net  losses  paid $477,568  77 

Loss  adjust ment  expenses 14, 177   17 

Agents'  compensation,  including  brokerage 249,062  51 

Field  sujiervisory  expenses 32,700  24 

Salaries  and  fees 74,865  77 

Rents- 6.446  ■■)7 

Taxes,  licenses  an<l  fees 48,609  20 

Paid  stockholders  for  interest  or  dividends 40,000  00 

All  other  disbursements 49,667  04 

Total  disbursements , 8993,097  27 

Ualance $2,431,925  74 

LEDGER  ASSETS. 

I>edger  assets  as  per  balance ..  $2,431,925  74 

Non-Ledger  Assets. 

Interest  and  rents * 18,583  74 

Other  non-ledger  assets 2,477  76 

Gross  assets ' $2,452,987  24 

Deduct  assets  not  admitted 32,959  38 

Admitted  assets $2,420,027  86 

LIABILITIES. 

\et  unpaid  claims $94,872  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 855,617   56 

All  other  Habilitics 33,000  00 

Total  liabilities,  except  capital $985,489  56 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 1,034,538  30 

Surplus  to  policyholders 1,434,538  30 

Tot.al $2,420,027  86 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $367,950,070  00  $2,982,667  83 

Written  during  year 346,286,784  00  2,247,662  79 

Excess  of  ojiginal  premiums  over  amount  received  for  reinsurance      31,933  19 

Totals $714,236,854  00  $5,262,263  81 

Expirations  and  cancellations 342,362,365  00  2,356,164  50 

In  force  at  end  of  year $371,874,489  00  $2,906,099  31 

Deduct  amount  reinsured 175,407,256  00  1,309,620  26 

In  force  December  31,  1924 $196,467,233  00  $1,596,479  05 

Recapitulation  of  fire  risks  and  premiums  after  Januarv  1,  1921 —                     Risks  Premiums 

One  year  or  less $55,806,181   00  $492,243  06 

More  than  one  and  not  over  five  years 1 18,660,635  00  949,694  24 

Totals $174,466,816  00  $1,441,937  30 

On  all  business  prior  to  January  1,  1921 — •                                                              Risks  Premiums 

In  force  December  31,  1923 $10,955,470  00  $102,088  52 

Written  during  year 187,496  00  394  34 

Excess  of  original  premiums  over  amount  received  for  reinsurance      1 ,482  48 

Totals $11,142,966  00  $103,965  34 

Expired  and  terminated 3,099,001  00  23,7.59  98 

In  force  at  end  of  year $8,043,965  00  $80,205  36 

Deduct  amount  reinsured 3,748,239  00  45,305  64 

In  force  December  31,  1924 $4,295,726  00  $34,899  72 

Recapitulation  of  risks  and  premiums  prior  to  .January  1,  1921 —                       Risks  Premiums 

Five  years $4,295,726  00  $34,899  72 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $5,031,808  00 

Net  premiums  received 51 .235  56 

Net  losses  paid 18,974  .59 

Net  losses  mcurred 19,466  59 
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pONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $515,908  00          $528,700  00  $545,908  00 

State,  province,  county  and  municipal 319,222  33            314,486  6(1  319,222  33 

Railroad 641,330  00            712,000  00  641,330  00 

Public  utilities 48,900  00               50,000  00  48,900  00 

Total  bonds $1,555,360  33       $1,605,180  66  $1,55.5,360  33 

Stocks — 

Miscellaneous 406,131  50             1,50,445  00  406,131   50 

Total  bonds  and  stocks $1,961,49183       $1,755,63166  $1,961,49183 


THE  COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY. 

Lansing,  Michigan. 

P.ICIFIC  COAST  AGENCY  COMPANY,  Sa'Vi  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

•  CAPITAL. 

Capital  paid  up $650,000  00 

Ledger  assets  December  31  of  previous  year $1,898,089  25 

INCOME. 

Net  premiums  received $846,31 5  27 

Interest,  rents  and  dividends 103,566  46 

From  all  other  sources 15,9.53  12 

Total  income $965,834  85 

Total ' $2,863,924  10 

DISBURSEMENTS. 

Net  losses  paid $469,528  86 

Loss  adjustment  expenses 17,114  95 

Agents'  compensation,  including  brokerage 283,135  07 

Field  supervisory  expenses 26,214  70 

Salaries  an  i  fees 66,548  91 

Rents ,       8,718  17 

Taxes,  licenses  and  fees 23,628  95 

Real  estate  expenses 7,125  91 

Paid  stockholders  for  interest  or  dividends 57,000  00 

All  other  disbursements 42,115  95 

Total  disbursements $1 ,001,131  47 

Balance $1,862,792  63 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,862,792  63 

Non-Ledger  Assets. 

Interest  and  rents .  _■ 36,363  06 

Other  non-ledger  assets 31,483  64 

Gross  assets $1 ,930,639  33 

Deduct  assets  not  admitted 23,836  28 

Admitted  assets $1 ,906,803  05 

LIABILITIES. 

Net  unpaid  claims $114,677  77 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 843,964  68 

Dividends  declared  and  unpaid  to  stockholders 8,000  00 

All  other  liabilities 27,400  00 

Total  liabilities,  except  capital $996,042  45 

Capital  paid  up $6.50,000  00 

Surplus  over  all  liabilities 260,760  60 

Surplus  to  policyholders 910,760  60 

Total _._.___,.„.,..„ $1,906,803  05 
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RISKS  AND  PREMIUMS. 

On  all  business  cffoptivp  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  DereinbcrSl,  1923... $239,646,879  00  $2,274,748  31 

Written  during  year 174,937,297  00  l,600,.-)73  20 

Exrc.<4s  of  original  premiums  over  amount  received  for  reinsurance      _ 9,373  99 


Totals - - -     $414,.i84,176  00 

Kxpirations  and  cancellations 151,211,461  00 


$3,884,69.5  50 
1,4.58,744   12 


In  force  at  end  of  year $263..372,715  00 

88,966,044  00 


Deduct  amount  reinsured 
In  force  December  31,  1924 


!;2,42.5,951   38 
889,349  96 


$174,406,671  00      $1,536,601  42 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less _ 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$44,708,351  00 

109,959,026  00 

54,234  00 

161,730  00 


Premiums 

.$443,739  57 

1,008,878  30 

1,1.50  78 

1,270  96 


Totals $154,881,341  00       $1,455,039  61 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  (luring  year 

Exces.s  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 
$10,,560,833  00 
1,203,225  00 


$11,764,058  00 
7,917,852  00 


83,846,206  00 
1,915,357  00 


Premiums 
$129,353  70 
6,1.59  94 
674   13 

$136,187  77 
84,807  69 

$51,380  08 
28,647  82 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 
Five  years 


$1,930,849  00 


Risks 
$1,930,849  00 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds- 
Stocks — 

Miscellaneous. 


Total  bonds  and  stocks 


Book  value 

$129,892  73 

4,250  00 

100,424   14 

150,200  00 

$384,766  87 

200  00 

$384,966  87 


Par  value 

$126,362  .50 

5,000  00 

102,000  00 

1.50,200  00 

.$383,.562  50 

100  00 

$383,662  .50 


$22,732  26 


Premiums 
.$22,732  26 


$300,000  00 


$5,610,576  00 
73,036  51 
23,081  72 
27,357  73 


Market  value 

$130,407  42 

4, .300  00 

100,425  00 

149,930  00 

$385,062  42 


COMMERCE  INSURANCE  COMPANY. 
Glens  FaUs,  New  York. 

R.  H.  GRIFFITH,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year $1,382,077  82 

Increase  of  paid-up  capital  during  year 100,000  00 

$1,482,077  82 

INCOME. 

Net  premiums  received $821,784  59 

Interest,  rents  and  di%'idends 76,317  05 

From  all  other  sources 168,204  95 

Total  income $1 ,066,306  59 

Total $2,548,384  41 
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DISBURSEMENTS. 

Net  losses  paid $288,988  63 

Loss  adjustment  expenses 8,010  43 

Agents'  compensation,  including  brokerage 199,623  93 

Field  supervisory  expenses 922  51 

Salaries  and  fees 24,407  41 

Rents 35  98 

Taxes,  licenses  and  fees 14,508  64 

Real  estate  expenses 4,800  88 

All  other  disbursements 51,386  35 

Total  disbursements $592,684  76 

Balance $1 ,955,699  65 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance ' $1 ,955,699  65 

Non-Ledger  Assets. 

Interest  and  rents 9,314  32 

Other  non-ledger  assets 8,187  30 

Gross  assets $1,973,201  27 

Deduct  assets  not  admitted 3,499  83 

Admitted  assets $1,969,701  44 

LIABILITIES. 

Net  unpaid  claims $78,272  62 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,688  67 

Unearned  premiums .' 724,978  46 

All  other  liabilities 19,857  30 

Total  liabilities,  except  capital ■ .$825,797  05 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 643,904  39 

Surplus  to  policyholders 1 ,143,904  39 

Total $1,969,701  44 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $142,575,962  00  $1,213,1.53  16 

Written  during  year 163,439,413  00  1,144,796  37 

Totals $306,015,375  00  $2,357,949  .53 

Expirations  and  cancellations 108,723,878  00  788,059  36 

In  force  at  end  of  year $197,291,497  00  $1,. 569,890  17 

Deduct  amount  reinsured 46,928,032  00  389,809  38 

In  force  December  31,  1924 $150,363,465  00  $1,180,080  79 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $42,350,962  00  $323,615  84 

More  than  one  and  not  over  five  years 107,974,805  00  855,334  18 

Overfiveyears 27,242  00  258  31 

Advance  premiums 1 10,458  00  872  46 

Totals $150,363,465  00  $1,180,080  79 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 $7,529,447  00  $82,311  64 

Written  during  year 1,293,030  00  15,243  12 

Totals $8,822,477  00  $97,554  76 

Expired  and  terminated 4,189,698  00  46,889  49 

In  force  at  end  of  year $4,632,779  00  $50,665  27 

Deduct  amount  reinsured 1,276,295  00  11,778  59 

In  force  December  31,  1924 $3,356,484  00  $38,886  68 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years   .-     .       .                                                            _   $3,356,066  00  $38,883  96 

Overfiveyears 418  00  2  72 

Totals $3,356,484  00  $.38,886  68 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,875,586  00 

Net  premiums  received 26,634  1 1 

Net  losses  paid 8,448  03 

Net  losses  incurred 10,866  03 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government.. $186,850  00  $185,000  00  $186,850  00 

Province  and  municipal 158,812  50  154,400  00  158,812  50 

Railroad 155,400  00  160,000  00  155,400  00 

Public  utilities 83,900  00  80,000  00  83,900  00 

Miscellaneous 92,300  00  95,000  00  92,300  00 

Totalbonds $677,262  50  $674,400  00  $677,262  50 

Railroad $98,690  00  $91,000  00  $98,690  00 

Public  utilities... 163,704  00  128,800  00  163,704  00 

Bank  and  trust  company _. 41,250  00  15,000  00  41,250  00 

Miscellaneous 307,600  00  224,800  00  307,600  00 

Total  stocks $611,244  00  $459,600  00  $611,244  00 

Total  bonds  and  stocks $1,288,.506  50       $1,134,000  00  $1,288,506  50 


COMMERCIAL  UNION  ASSURANCE  COMPANY,  LIMITED 
London,  England. 

J.  C.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $15,347,199  23 

INCOME. 

Net  premiums  received $9,439,273  94 

Deposit  premiums  on  perpetual  risks 12,008  36 

Interest,  rents  and  dividends.. 708,728  91 

From  all  other  sources 319,505  50 

Total  income $10,479,516  71 

Total $25,826,715  94 

DISBURSEMENTS. 

Net  losses  paid $5,455,933  66 

Loss  adjustment  expenses 214,123  39 

Agents'  compensation,  including  brokerage 2,093,785  15 

Field  supervisory  expenses 376,318  40 

Salaries  and  fees 749,146  61 

Rents 109,403  60 

Taxes,  licenses  and  fees 362,446  54 

Deposit  premiums  returned  on  perpetual  risks 4,031  81 

Real  estate  expenses 128,292  60 

All  other  disbursements 1,541,552  22 

Total  disbursements $11,035,033  98 

Balance $14,791,681  96 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $14,791,681  96 

Non-Ledger  Assets. 

Interest  and  rents 107,503  00 

Other  non-ledger  assets 926,872  75 

Gross  assets $15,826,057  71 

Deduct  assets  not  admitted 164,633  1 1 

Admitted  assets $15,661,424  60 

LIABILITIES. 

Net  unpaid  claims $1 ,465,553  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,500  00 

Unearned  premiums 8,381,950  92 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 85, .523  03 

All  other  liabilities 330,000  00 

Total  liabilities,  except  capital .....               ...    $10,283,52695 

Surplus  to  poHcyholders 5,-377,897  65 

Total $15,661,424  60 
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RISKS  AND  PREMIUMS. 

On  all  fire  businoss  effective  after  January  1,  1921 —                                          Fire  risks  Premiums 

In  force  December  31,  1923 $2,076,537,634  00  817,202,914  78 

Written  during  year___. 1,650,086,821  00  12,847,927  25 

Excess  of  original  premiums  over  amount  received  for  reinsurance     73,016  53 


Totals $3,726,624,455  00     $30,123,858  56 

Expirations  and  cancellations 1,633,897,451   00       12,621,049  47 


In  force  at  end  of  year-. $2,092,727,004  00    $17,502,809  09 

Deduct  amount  reinsured 688,7.57,098  00        4,705,,537  01 


In  force  December  31,  1924 $1,403,969,906  00  $12,797,272  08 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $485,304,444  00  $4,014,645  .58 

More  than  one  and  not  over  five  years 916,783,953  00  8,764,977  19 

Over  five  years 647,795  00  6,058  04 

Advance  premiums 1,233,714  00  11,591  27 


Totals $1,403,969,906  00     $12,797,272  08 

Perpetual  risks 3,855,139  00  90,024  24 


Grand  totals $1,407,825,045  00    $12,887,296  32 

On  all  business  prior  to  January  1,  1921 —  Risks 

In  force  December  31,  1923 $144,240,962  00 

Written  during  year 2,419,489  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance    


Totals $146,660,451  00 

Expired  and  terminated 74,380,802  00 

In  force  at  end  of  year $72,279,649  00          $797,921  31 

Deduct  amount  reinsured 23,854,980  00            239,629  50 


In  force  December  31,  1924 $48,424,669  00  $558,291  81 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Premiums 

Fivcyears $47,234,420  00  $548,590  47 

Over  five  years 1,190,249  00               9,701  34 


Totals $48,424,669  00  $558,291  81 

Largest  amount  written  on  any  one  risk _• $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $502,928,642  00 

Net  premiums  received 1 ,284,383  03 

Net  losses  paid .584 ,2 1 2  39 

Net  losses  incurred 598,142  11 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government $1,887,404  61       $2,039,500  00  $2,069,425  00 

Province  municipal  and  state 930,134  51            933,000  00  894,080  00 

Railroad 4,692,438  42         5,402,953  00  4,949,700  00 

Public  utilities 498,282  89            571,000  00  471,490  00 

Miscellaneous   248,.575  00            255,000  00  246,780  00 


Total  bonds $8,2.56,835  43  .$9,201,4.53  00  $8,631,475  00 

Stocks — 

Railroad               $152,814  26  $187,500  00  $130,975  00 

Miscellaneous 130,339  48  129,450  00  134,962  00 


Total  stocks $283,153  74  $316,950  00  $265,937  00 


Total  bonds  and  stocks $8,539,989  17       $9,518,403  00       $8,897,412  00 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

J.  C.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year .$2,514,487  92 
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Net  [)reiniums  received 

Interest,  rents  and  dividends- 
From  all  other  sources 


INCOME. 


81,685.513  35 

100,432  65 

9,114  67 

Total  income... $1,795,060  67 


Total. 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  suijervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends 

.\\l  other  disbursements 


Total  disbursements. 
Balance 


Ledger  assets  as  per  balance. 

Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted. 

.\dmitted  assets 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

I'nearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


S200,000  00 
612,648  08 


Surplus  to  policyholders - 
Total 


RISKS  AND  PREMIUMS. 
On  all  fire  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Fire  risks 
8390,866,125  00 
299,621,759  00 


$690,487,884  00 
281,562,545  00 


$408,925,339  00 
116,340,208  00 


In  force  December  31,  1924. 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

•Advance  premiums 


$292,585,131  00 

Risks 

$88,684,837  00 

202,301,758  00 

1,064,603  00 

533,933  00 


Totals 8292,585,131  00 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


Risks 
$24,911,839  00 
968,807  00 


$4,309,548  59 


$904,280  20 
33,853  70 
420.820  74 
30,918  25 
65,383  30 
9.037  87 
65,040  40 
20,000  00 
84,647  27 

$1,633,981  73 

$2,675,566  86 


$2, 67 5,, 566  86 


28,053  00 
71.626  08 

$2,775,245  94 
11.456  06 

$2,763,789  88 


$227,801  00 

5,000  00 

1,669,840  80 

48,500  00 

$1,951,141  80 


12,648  08 
$2,763,789  88 


Premiums 
$3,598,862  31 
2,609.769  67 
62.660  81 

$6,271,292  79 
2,462,598  79 

$3,808,694  00 
1,082,918  78 

$2,725,775  22 

Premiums 

$827,542  57 

1,883,473  02 

12,275  95 

2,483  68 

$2,725,775  22 

Premiums 
$277,101  02 
3,746   13 
6,.535  40 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


Totals. 

Largest  amount  written  on  any  one  risk. 


$25,880,646  00 
10,458,804  00 

815,421,842  00 
4,208.139  00 

811,213,703  00 

$10,907,468  00 
306.235  00 

$11,213,703  00 


$287,382  55 
130,008  88 

$157,373  67 
48,517  02 

8108,8,")6  65 

Premiums 
8106,286   19 
2,.570  46 

$108,8.56  65 
$30,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $9,474,227  00 

Net  premiums  received 101, 844  35 

Net  losses  paid 55, 181  46 

Net  losses  incurred 49,493  46 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $353,032  44          $386,200  00  $389,522  00 

Province,  municipal  and  state 231,993  50            236,000  00  237,250  00 

Railroad 977,458  73         1,105,000  00  1,017,950  00 

Public  utilities 37,718  75               50,000  00  41,750  00 

Miscellaneous 176,126  25             180,000  00  184,050  00 

Total  bonds $1,776,329  67       $1,957,200  00  $1,870,522  00 

Stocks- 
Railroad $249,184  25          $265,000  00  $227,350  00 

Public  utilities 57,132  00             132,700  00  56,400  00 

Miscellaneous 200  00                    100  00  200  00 

Total  stocks $306,516  25          $397,800  00  $283,950  00 


Total  bonds  and  stocks $2,082,845  92       $2,355,000  00      $2,154,472  00 


THE  COMMONWEALTH  INSURANCE  COMPANY. 
New  York,  New  York. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $5,142,313  42 

INCOME. 

Net  premiums  received $3,082,056  53 

Interest,  rents  and  dividends 211,549  55 

From  all  other  sources 11,236  44 

Total $8,447,155  94 

DISBURSEMENTS. 

Net  losses  paid $1 ,365,405  45 

Loss  adjustment  expenses 116,367  03 

Agents'  compensation,  including  brokerage ' 808,140  80 

Field  supervisory  expenses 88,320  05 

Salaries  and  fees 201 ,930  05 

Rents 24,021  80 

Taxes,  licenses  and  fees 85,332  95 

Paid  stockholders  for  interest  or  dividends 50,000  00 

All  other  disbursements 175,195  65 

Total  disbursements $2,914,713  78 

Balance $5,532,442  16 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $5,532,442   16 

Non-Ledger  Assets.  •* 

Interest  and  rents 60,743  93 

Other  non-ledger  assets 248,407  19 

Gross  assets $5,841,593  28 

Deduct  assets  not  admitted 25,977  78 

Admitted  assets $5,815,615  50 

LIABILITIES. 

Net  unpaid  claims $340,402  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,866  23 

Unearned  premiums 2,903,166  41 

All  other  liabilities 110,156  66 

Total  liabilities,  except  capital $3,.379,,591   30 

Capital  paid  up _.  _..    $500,000  00 

Surplus  over  all  liabilities 1,936,024  20 

Surplus  to  policyholders 2,436,024  20 

Total $5,815,615  50 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923.. $642,672,828  00 

Written  during  year 591,230,938  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance  


Totals $1,233,903,766  00 

Expirations  and  cancellations 480,685,776  00 


In  force  at  end  of  year $753,217,990  00 

Deduct  amount  reinsured 107,814,607  00 


In  force  December  31,  1924. 


Premiums 

$5,631,424  82 

4,931,259  49 

2,560  24 

$10,565,244  55 

4,111,847  35 

$6,453,397  20 

1,069,580  09 


$645,403,383  00       $5,383,817  11 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  fiveyears 

Advance  premiums 


Risks 

$116,941,432  00 

426,807,963  00 

5,716,460  00 

72,600  00 


Premiums 

$1,241,753  25 

3,317,079  64 

61,290  74 

653  30 


Totals $549,538,455  00      $4,620,776  93 


On  all  bus'ncss  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Risks 
$36,132,896  00 
150,634  00 


$36,283,530  00 

12,783,246  00 

$23,500,284  00 

603,725  00 

$22,896,559  00 

Risks 

$22,152,978  00 

743,581  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

Five  years 

Over  five  years 

Totals $22,896,559  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  WTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 


Book  value 

$1,293,640  18 

1,192,943  .39 

1,493,134  74 

140,506  25 


Par  value 

$1,295,000  00 

1,216,000  00 

1,860,000  00 

160,000  00 


Premiums 
$286,241  67 
304  79 
711   16 

$287,257  62 
136,815  64 

$1, '50,441  98 
5,065  49 

$145,376  49 

Premiums 
$137,348  87 
8,027  62 

$145,376  49 
$200,000  00 


$16,226,193  00 
174,093  54 
60,679  78 
63,758  78 


Market  value 

$1,330,020  00 

1,270,960  00 

1,607,930  00 

148,350  00 


Total  bonds $4,120,224  56       $4,531,000  00      $4,357,260  00 


Stocks — 

Railroad 

Public  utilities. 
Miscellaneous. 


$251,934  00 

89,494  25 

100  00 


$285,000  00 

i65"6o 


Total  stocks 

Total  bonds  and  stocks. 


$341,528  25  $285,100  00 


$275,700  00 

77,000  00 

200  00 

$352,900  00 


,461,752  81       $4,816,100  00       $4,710,160  00 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

H.\RRIS  &  WATSON,  Inc.,  Los  .\ngeles,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,570,761  04 

INCOME. 

Net  premiums  received $3,509,200  69 

Interest,  rents  and  dividends 258,304  61 

Fronx  all  other  sources 228,473  30 

Total  income $3,995,978  60 

Total $9,-566,739  64 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends- 
All  other  disbursements 


Total  disbursements. 
Balance 


81,593,19.')  93 
46,766  36 
914,278  89 
237,477  76 
l.")6,()4S  23 
18,718  13 
136,298  16 
130,000  00 
242,802  57 

$3,475,086  03 

.16,091,153  61 


Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Non-Ledger  Assets. 


,217,319  99 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 1.. 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$1,000,000  00 
933,350  87 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 


On  all  business  effective  after  January  1,  192 U 
In  force  December  31,  1923 

Written  during  year. 


Fire  risks 

$715,945,739  00 

.571,852,864  00 


Excess  of  original  premiums  over  amount  received  for  reinsurance 

T9tals $1,287,798,603  00 

Expirations  and  cancellations 397,349,684  00 


In  force  at  end  of  year 3890,448,919  00 

Deduct  amount  reinsured 182,231,57.3  GO 


$301,964  78 

10,000  00 

3,882,004  34 

90,000  00 

$4,283,969  12 


1,933,350  87 
.$6,217,319  99 

i 

Premiums       ^ 
.$7,070,407  59 
5,667,319  86 
4,358  90 

$12,742,086  35 
4,189,344  61 

.$8,.552,741  74 
1,950,739  34 


In  force  December  31,  1924, 


.$708,217, .346  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Ri.sks 

One  year  or  less 1 $157,460,035  00 

More  than  one  and  not  over  five  years 5,507,573   11 

Totals 


Premiums 
51,599,414  74 
5,002,587  66 


S708,217,.346  00       .$6,602,002  40 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Wri tten  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 
$46,377,346  00 
78,600  00 


$46,455,946  00 
19,9.34,894  00 


$26,521,052  00 
3,871,012  00 


Premiums 
$.578,982   12 
211  48 
1,019  24 

$.580,212  84 
255,144  39 

$325,068  45 
57,903  41 


In  force  December  31,  1924. 


$22,650,040  00      .    $267,165  04 


Recapitulation  of  risks  and  premiums  prior  to  .January  1,  1921  — 
Five  years 


Risks 
$22,650,040  00 


Premiums 
$267,165  04 


Largest  amount  written  on  any  one  risk L 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received . 

Net  losses  paid 

Net  losses  incurred 


$.50,000  00 


$35,912,767  00 
377,834  86 
114,0.37  93 
114,385  45 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  valiio  Market  value 

Government                                           $480,2r)0  00  $475,000  00  «480,250  00 

Province  and  municipal -  1,185,385  00  1,138,000  00  1,185,385  00 

Railroad                                       743,440  00  840,000  00  743,440  00 

Miscellaneous 637,450  00  649,000  00  637,450  00 

Total  bonds 83,046,.525  00  $3,102,000  00  $3,046, .525  00 

Stocks 

Railroad                               -          $185,750  00  $200,000  00  $185,7.50  00 

Miscellaneous 47,880  00  36,000  00  47,880  00 

Total  stocks $233,630  00  .$236,000  00  $233,630  00 

Total  bonds  and  stocks $3,280,155  00  $3,.338,000  00  $3,280,155  00 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

FREDERICK  S.  DICK,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $1,000,000  00 

Ledger  assets  December  31  of  previous  year $13,726,486  66 

INCOME. 

Net  premiums  received $6,985,694  51 

Interest,  rents  and  dividends 600,117  60 

From  all  other  sources 11,907  94 

Total  income $7,597,720  05 

Total $21,324,206  71 

DISBURSEMENTS. 

Net  losses  paid $4,194,475  .52 

Loss  adjustment  expenses 122,044  75 

Agents'  compensation,  including  brokerage 1,619,300  36 

Field  supervisory  expenses 325,436  61 

Salaries  and  fees 499,413   10 

Rents 44,873  64 

Taxes,  licenses  and  fees 247,234  84 

Real  estate  repairs,  expenses  and  taxes 6  30 

Paid  stockholders  for  interest  or  dividends 307, .500  00 

All  other  disbursements 345,962  03 

Total  disbursements $7,706,247   15 

Balance $13,617,959  56 

LEDGER  ASSETS: 

Ledger  assets  as  per  balance $13,617,959  56 

Non-Ledger  Assets. 

Interest  and  rents 144,799  88 

Other  non-ledger  assets 5.59,435  67 

Gross  assets $14,322,195   11 

Deduct  assets  not  admitted 102,169  12 

Admitted  assets $14,220,025  99 

LIABILITIES. 

Net  unpaid  claims $1 ,009,323  30 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

Unearned  premiums 7,260,319   17 

Dividends  declared  and  unpaid  to  stockholders 50,000  00 

All  other  liabilities 290,000  00 

Total  liabihties,  except  capital $8,619,642  47 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 4,600,383  52 

Surplus  to  policyholders 5,600,383  52 

Total $14,220,025  99 

9—39704 
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RISKS  AND  PREMIUMS. 
On  all  business  cffcclive  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

F^xcess  of  original  premiums  over  amount  received  for  reinsurance 


Fire  risks 


ronuums 


,108,269,410  00  $13,07.5,668  77 
988,259,006  00  8,667,474  08 
130,825  20 


Totals 52,,396„'528,416  00     $21,873,968  05 

Expirations  and  cancellations 912,667,554  00         8,079,318  16 


In  force  at  end  of  year $1,483,860,802  00     $13,794,649  89 

Deduct  amount  reinsured 265,730,734  00        2,424,730  26 

In  force  December  31,  1924 $1,218,130,128  00     $11,369,919  63 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — - 

One  j'ear  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


8301,363,534  00 

913,G41,094  00 

309,107  00 

2,517,393  00 


Premiums 

B2,719,733  69 

8,620,573  58 

2,667  23 

26,945  19 


Totals $1,218,130,128  00     $11,369,919  63 


On  all  business  effective  prior  to  January  1,  1921- 
In  force  December  31,  1923 

Written  during  year. 


Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured • 


In  force  December  31,  1924_ 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi vc  years 

Over  five  years 

Totals 

Largest  amount  written  on  any  one  risk 


Risks 
$127,516,212  00 
1,301,305  00 


$128,817,517  00 
54,977,820  00 

$73,839,697  00 
15,609,781  00 

$58,229,916  00 

Risks 
$58,138,829  00 
91,087  00 

$58,229,916  00 


Premiums 
$1,583,806  37 
2,859  61 
12,674  92 

$1,599,340  90 
705,022  68 

$894,318  22 
227,120  21 

$667,198  01 

Premiums 
$665,680  44 
1,517  57 


$667,198  01 
$250,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $32,703,666  00 

Net  premiums  received 459, .590  94 

Net  losses  paid 260,302  84 

Net  losses  incurred 240,679  42 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
.$4,099,256  78 
1,. 345,185  43 
2,810,254  26 
1,561,040  33 
239,842  90 


Par  value 
$4,237,350  00 
1,318,000  00 
3,007,000  00 
1,634,000  00 
255,000  00 


Market  value 
$4,333,752  00 
1,346,220  00 
2,731,200  00 
1,646,860  00 
249,550  00 


Total  bonds $10,055,579  70  $10,451,350  00  $10,307,582  00 

Stocks — 

Railroad $260,367  26  $222,600  00  $.307,624  00 

Public  utilities 145,790  90  133,3.50  00  179,46100 

Bank  and  trust  company .532,844  22  167,600  00  707,059  00 

Miscellaneous 195,270  00  170,900  00  227,825  00 


Total  stocks $1,134,272  38 


$694,450  00      $1,421,969  00 


Total  bonds  and  stocks $11,189,852  08    $11,145,800  00    $11,729,55100 


THE  CONTINENTAL  INSURANCE  COMPANY. 
New  York,  New  York. 

JOHN  P.  BREEDEN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $10,000,000  00 

Ledger  assets  December  31  of  previous  year $51,853,723  67 
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INCOME. 

Net  premiums  received $20,889,037  44 

Interest,  rents  and  dividends •  2,6.')7,f)71  85 

From  all  other  sources 4,947,640  66 

Total  income $28,494,349  95 

Total - $80,348,073  62 

DISBURSEMENTS. 

Net  losses  paid $11, 4 11 ,850  98 

I.oss  adjustment  expenses 357,995  06 

Agents'  oompensation,  including  brokerage 4,867,782  57 

Field  supervisory  expenses 669,108  99 

Salariesand  fees 1,239,464  94 

Rents 235,837   11 

Taxes,  licenses  and  fees 530,451   14 

Heal  estate  repairs,  expenses  and  taxes 99,585  03 

Paiil  stockholders  for  interest  or  dividends 2,400,000  00 

.>\11  other  disbursements -  1,221,681  94 

Total  disbursements $23,033,757  76 

Balance $57,314,315  86 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $57,314,315  86 

Non-Ledger  Assets. 

Interest  and  rents 257,875  74 

Other  non-ledger  assets 221,996  50 

Gross  assets - $57,794,188  10 

Deduct  assets  not  admitted 331,247  91 

Admitted  assets $57,462,940  19 

LIABILITIES. 

Net  unp.aid  claims $2,685,084  94 

Kstimated  expenses  of  investigation  and  adjustment  of  losses ■- 87,772  50 

Inearncd  premiums 21,425,369  04 

Dividends  declared  and  unpaid  to  stockholders 1 ,200,000  00 

All  other  liabilities 1,320,111  74 

Total  liabilities,  except  capital $26,718,338  22 

Capital  paid  up -     $10,000,000  00 

Surplus  over  all  liabilities 20,744,601  97 

Surplus  to  policyholders 30,744,601  97 

Total $57,462,940  19 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                    Risks  Premiums 

In  force  December  31,  1923 $6, 166,61 5,.599  00  $53,281,460  94 

Written  during  year 6,469,878,010  00  38,420,314   11 

Totals $12,636,493,609  00  $91,701,775  05 

Expirations  and  cancellations 5,834,328,630  00  32,904,565  66 

In  force  at  end  of  year $6,802,164,979  00  $58,797,209  39 

Deduct  amount  reinsured 2,378,531,295  00  19,700,658  86 

In  force  December  31,  1924 $4,423,633,684  00  $39,096,5."0  53 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $1,036,227,100  00  $9,397,144  88 

More  than  one  and  not  over  five  years 2,529,505,214  00  24,068,581  50 

Over  five  years 4,138,042  00  41,479  71 

.\dvance  premiums 13,716,353  00  117,463  42 

Totals $3,583,586,709  00  .$33,624,669  51 

On  all  business  i)rior  to  January  1,  1921 —                                                               Risks  Premiums 

In  force  December  31,  1923 ^       $295,155,570  00  $3,730,288  01 

Kxpircd  and  terminated 131,086,481  00  1,6.56,224  24 

In  force  at  end  of  year $164,069,089  00  $2,083,063  77 

Deduct  amount  reinsured 20,894,058  00  293,789  39 

In  force  December  31,  1924 $143,175,031  00  $1,789,274  38 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $138,675,908  00  $1,7,50,.375  86 

Over  five  years 4,499,123  00  38,898  52 

Totals- $143,175,031  00  $1,789,274  38 

Largest  amount  written  on  any  one  risk $1,416,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written _    „ $117,548,736  00 

Net  premiums  received 1,038,686  6.t 

Net  losses  paid 390,429  20 

Net  losses  incurred 428,825  24 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $10,356,677  00     $10,250,900  00  $10,356,677  00 

Province  and  municipal 1,711,342  00         1,743,330  00  1,711,342  00 

Railroad 1,837,620  00         1,933,000  00  1,837,620  00 

Public  utilities... 733,100  00            902,000  00  733,100  00 

Miscellaneous 2,882,810  00         2,921,000  00  2,882,810  00 

Total  bonds $17,521,-549  00     $17,750,200  00  $17, ,521,549  00 

Stocks- 
Railroad $9,.338,350  00       $7,151,050  00  $9,407,152  50 

Public  utilities 1,293,800  00         1,186„500  00  1,300,9.50  00 

Bank  and  trust  company 4,360,500  00            800,900  00  4,411,189  00 

Miscellaneous 16,405,170  00       11,532,200  00  16,.500,525  00 


Total  stocks $31,397,820  00    $20,670,650  00     $31,619,816  50 


Total  bonds  and  stocks $48,919,369  00     $38,420,850  00     $49,141,365.50 


COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA. 
Philadelphia,  Pennsylvania. 

C.  A.  COLVIN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,716,623  80 

INCOME. 

Net  premiums  received . $729,494  2 1 

Deposit  premiums  on  perpetual  risks 28  40 

Interest,  rents  and  dividends 82,320  37 

From  all  other  sources 16,856  46 


Total  income $828,699  44 


Total $2, .545,323  24 

DISBURSEMENTS. 

Net  losses  paid $402,643  65 

Loss  adjustment  expenses 13,170  07 

Agents'  compensation,  including  brokerage 168,365  94 

Field  supervisory  expenses 61,673  55 

Salaries  and  fees 37,507  70 

Rents 1,052  86 

Taxes,  licenses  and  fees 28, 149  76 

Depos't  premiums  returned  on  perpetual  risks 6,716  77 

Real  estate  expenses 2,1 35  83 

Paid  stockholders  for  interest  or  dividends 40,000  00 

All  other  disbursements 39,89 1  02 

Total  disbursements $801 ,307   15 

Balance $1,744,016  09 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,744,016  09 

Non-Ledger  Assets. 

Interest  and  rents 13,157  50 

Other  non-ledger  assets 187,207  45 

Gross  assets $1,944,381  04 

Deduct  assets  not  admitted 2,4 12  62 

Admitted  assets $1,941,968  42 
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LIABILITIES. 


$105,702  n 

1,.500  00 

695,1.50  98 

Amount  rcclainiable  by  the  insured  on  perpetual  fire  insurance  poll 

icies 

102,2,52  63 
31,292  63 

Total  liabilities,  except  capital - . 

—  - 

"""  ssbb'.ooo'oo 

506,070  07 

$935,898  35 

1,006,070  07 

Total                                              -   - 

$1,941,968  42 

RISKS  AND  PREMIUMS. 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

-- 

Risks 
$40,426,954   00 
98,7.59,214  00 
207,043  00 

$139,.393,211  00 
4,924,372  00 

$144,317,583  00 

Risks 
$17,962,716  00 
4,358  00 

Premiums 
$400,687  29 

More  than  one  and  not  over  five  years 

8.59,208  85 
2,157  92 

Totals                                             

$1,262,054  06 

111,413  47 

$1,373,467  ,53 

On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Premiums 
$199,521   33 

47  77 

Totals                                                                 

$17,967,074  00 
7,040,.522  00 

$199,569   10 

81,442  90 

In  force  at  end  of  year 

Deduct  amount  reinsured 

$10,926,552  00 
8,904,693  00 

$118,126  20 
94,479  61 

$2,021,859  00 

Risks 
$1,984,727  00 
37,132  00 

$23,646  .59 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

IG 

Premiums 
$23,307  50 

339  09 

Totals                                                                       -            

$2,021,8.59  00 
1924. 

$23,646  59 

BUSINESS  IN  CALIFORNLA  DURIJ 

$6,482,624  00 

82,536  38 

26,. 530  26 

27,999  97 

BONDS  AND  STOCKS  OWNED  BY 

Bonds —             -                                                                                Book  val 

Government $490,j  10 

COMPANY. 

ue            Par  value 
38          $510,000  00 
83            264,000  00 
32            245,000  00 
75               50,000  00 

Market  value 
$525,450  00 
268,800  00 

Railroad 240,694 

Public  utilities 46,727 

241,4,50  00 
39,950  00 

Total  bonds $1,039,284 

28 

50 
00 
00 

$1,069,000  00 

$578,400  00 
.  7,300  00 
.50,. 500  00 

$1,075,650  00 

Stocks- 
Railroad .$386,006 

Bank  and  trust  company 6,600 

Miscellaneous 45,800 

$522,968  00 
20,602  00 
26,.575  00 

Total  stocks $438,406 

50 

$636,200  00 

$570,145  00 

Total  bonds  and  stocks --_         $1,477,690 

78 

$1,705,200  00 

$1,645,795  00 

DELAWARE  INSURANCE  COMPANY. 
New  York,  New  York. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $500,000  00 

Increase  of  paid-up  capital  during  year $500,000  00 

INCOME. 

Net  premiums  received $165,010  96 

Interest,  rents  and  dividends 25,467  00 

From  all  other  sources 700,000  00 

Total  income .$890,477  96 

Total $1,390,477  96 
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Net  losses  paid 

Loss  adjustment  expenses""! 

Agents'  compensation,  including  bro"k"e"r'a'E'e 

J  lelci  supervisory  expenses 

Salaries  and  fees "" 

Rents !!_ 

Taxes,  licenses  and  fees. _.  I 

All  other  disbursements '_    '_ 


REPORT    OF    INST'RANCE    OOMMISSIOiNER. 
DISBURSEMENTS. 


Total  disbursements. 
Balance 


Ledger  assets  as  per  balance. 


Interest  and  rents 

Other  non-ledger  assets. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


-•Admitted  assets. 


LIABILITIES. 


Net  unpaid  claims 

LWnl4p7e'rum's°'!"!'^'"''^'*'°"=^"^ 
All  other  liabilities ' 


Total  liabilities,  except  capital. 
Capital  paid  up 

Surplus  over  all  liabilities I 


Surplus  to  policyholders- 
Total 


$500,000  00 
676,992  IS 


RISKS  AND  PREMIUMS. 

Oil  all  business  effective  after  January  1    1921—  r-       •  i 

Written  during  year                            i'  i,  i»^i  Fire  risks 

Deduct  expirations  and  cance'iiations!!!:::::::::::::::::::::" ""  I'Voflgl  oo 

In  force  at  end  of  year   _    _    _      _ 

Deduct  amount  reinsured         -    -    --  $42,608,466  00 

11,103,5.51  00 


In  force  December  31,  1924. 


$15,077  20 

171  32 

38,286  37 

573  46 

2,031  95 

112  .59 

5,743  78 

27,215  29 

$89,211   96 

$1,301,266  00 


1,. 301, 266  00 


15,263  92 

18,233  80 

$1,334,763  81 

1,908  19 

$1,332,855  62 


$24,598  74 

200  00 

124,264  70 

6,800  00 

$155,863  44 


1,176,992  18 
$1,332,855  62 


Premiums 
$273,740  73 
46,712  09 

$227,028  64 
69,157  19 


$31,504,915  00 
Risks 


Recapitulation  of  fire  risks  and  premiums  after  January  I    1921  — 
One  year  or  less.  _    _        -..___. 
More  than  one  and  not  over  five" years"  Sd^o'y?,  nn 

Advance  premiums  a.il^.ilS  00 

201,786  00 
Totals 


$157,871  45 

Premiums 
$98,102  47 
53,291   19 
1,816  02 


$25,286,001  00  $153,209  68 


Net  risks  written BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  premiums  received Z '"_   '  ' 

Net  losses  paid !IIII.I"I   '_ 

Net  losses  incurred ' 


Bonds — 

Government 

Province  and  municipal" 
Railroad 

Public  utilities '_'_'_ 

Miscellaneous 


Total  bonds- 

Stocks — 

Railroad 

Public  utilities. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


$603,730  00 
6,196  05 
3,349  61 
7,767  22 


Market  value 
$51,000  00 
239,050  00 
446,350  00 
209,100  00 
81,300  00 


$1,014, .386  11       $1,070,000  00       $1,029,800  00 


$15,980  00 
32,000  00 


Total  stocks 


$47,980  00 

Total  bonds  and  stocks $1  062  366~lT 


$20,000  00 
30,000  00 


$50,000  00 


$17,700  00 
33,100  00 


$50,800  00 


$1,120,000  00   $1,080,600  00 
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DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

EDWIN  PARRISH,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up ---, 8800-000  00 

Ledger  assets  December  31  of  previous  year $.5,.w^j^d  oa 

INCOME. 

,.               .                 •      ,  $1,253,418  47 

Net  premiums  received "  \  en  a  on  ia 

Interest,  rents  and  dividends 4  407  04 

l-'rom  all  other  sources I 

Total  income $IMSM^  69 

Total $4,766.172  32 

DISBURSEMENTS.  ^.^^  .^,^  ^., 

..,,-.                                                                                                                                       .  $688, o99  53 

Net  losses  paid j^  qj^  Og 

Loss  adjustment  expenses „.  t^'fifiO  74 

Agents'  compensation,  including  brokerage 37  963  20 

Field  supervisory  expenses 90060  06 

Salaries  and  fees 7' 'iOO  00 

Rents   _ 43';)gg  qq 

Taxes,  licenses  and  fees 6  478  98 

Real  estate  expenses _- cfi'nno  nn 

Paid  stockholders  for  interest  or  dividends ro  q  u  97 

All  other  disbursements ob;Vw^  ^i 

Total  disbursements 81-350,269  33 

Balance $3,415,902  99 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,41o,902  99 

,  ,       ,       ,        ,                                          Non-Ledger  Assets.  ^            ^^ 

Interest  and  rents qi;q';7  n7 

Other  non-ledger  assets •^"■"''^   "' 

^            „„„.                                                                                                                             $3,489,786  25 

Gross  assets 1.-/49-  d-i 

Deduct  assets  not  admitted lo.'tzo  uo 

Admitted  assets $3,474,36122 

LIABILITIES.  ^ ^^ 

,,  ,            •  1    I   •  $175,151  40 

Net  unpaid  claims "     3  500  00 

Unpaid  losses.- 1,343;018  56 

Unearned  premiums '    , ,  nmi  An 

All  other  liabilities ___Jl^l__ 

Total  liabilities,  except  capital V«nn"nnn"m  ^^'^^^'^^^  ^^ 

Capital  paid  up f???'fim    o« 

Surplus  over  all  liabihties 1,111,691  2b 

Surplus  to  policyholders 1,911,691   26 

T,,jal        $3,474,361  22 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921-                                           ,07/non  '179'nn  «2^64T822"88 

In  force  December  31,  1923 HlAs^'^ll  m  im62^7  21 

Written  during  year 211,34o,o98  00  2,016237  21 

Excess  of  original  premiums  over  amount  received  for  reinsurance      5,553   12 

T^ttU                                                                                                          -     $485,436,070  00  $4,668,613  21 

Expirations  and  canceirauonv;;:::::::::::::::::: 178,055,878  00  1,775,406  46 

In  force  at  end  of  year *=^07,380,192  00  $2,893,206  75 

Deduct  amount  reinsured 47,578,170  00  _jl86,629_8o 

In  force  December  31,  1924 $259,802,022  00  $2,406,576  90 

""  O^war  o"let^"  "*'"  ""''  '"""""'  '""  '"'""'■  '"  '"''"            $61,SS9  00  $6ia594'75 

More  than  one  and  noVoveV  fi-vVyearv::::::::::::::::::::::::    198.023,751 00  1 ,793,v)o  88 

Over  five  vpars                                                                                       91,:)19  00  1,690  4b 

Ad^nceSums:::::::::::::::::::::::::::: i56,843_oo i.iqq si 

Totals $2.59,802,022  00       $2,406,-576  90 
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On  all  business  prior  to  Jahuarv  1,  1921 —  ij;.,u„  i> 

Kxnircd  ■uul  tcrrninntPfl  """ »1.1,74.),  ( .)4   ()()  $170,361    10 

i.xpirca  .uui  ttrnnnatea 6,214,541   00  80,01.'-,  30 


In  force  at  end  of  year »7-,S121'^on  ian  iat   an 

Deduct  amount  reinsured ::::::::::::  _*^'^6:Io^m  _^'4:2i"3 1° 

In  force  December  31,  1924 $7,1.55,013"'o(^  ~~$^^^ 

^Ffvi'^ifri""  "^  "^''^  ^""^  premiums  prior  to  January  1,  1921-  Risks  Premiums 

Over  five  years $7,142,444  00  $85,877  28 

w\ernve>ears j2,569  00  255  14 

Totals 

Largest  amount  written  on  any  one  risk 


$7,155,013  00  $86,132  42 

$128,500  00 

. ,  ,       ,  ,,  BUSINESS  IN  CALIFORNIA  DURING  1924. 

.Net  risks  written _      _  «- um  -...wv. 

Net  premiums  received '^t'^H  „„ 

Net  losses  paid   _      _        _          _                l/l/_'  78,332  08 

Net  losses  incurred.... I _  1?'S-S  '5? 
44,947  o5 

BONDS  OWNED  BY  COMPANY. 

Government                                                                                      ^„°„l''-^'''"''            I"'"'  ^'aluf  Market  value 

&:."■■»"'''-■■""---"-■■-"■"--"■■-"------■■-  ■■«1?F "  .'t- "  ,,K?i  ss 

.Miscellaneous 25,000  00              25,000  00  24,900  00 

Totals $1,776,025  22      $1,776,025  22  "$L8TL98r2'9 


DIXIE  FIRE  INSURANCE  COMPANY. 
Greensboro,  North  Carolina. 

Year  ending  December  31,  1924. 

^     ..  ,       .  .  CAPITAL. 

Capital  paid  up _ _  »-,„.  „.,,,  „„ 

Ledger  assets  December  31  of  previous  year.  -"''\ll]lllllll]ll ....  $i ,320  860  10 

. ,  ,  .  ,  INCOME. 

Net  premiums  received _  ei  oaq  qo-t  -to 

Interest,  rents  and  dividends...  '  7q'm^  no 

From  all  other  sources I... I.  45029  76 

Total  income _   __     Yl^Ssi',^^^ 

Total $2,708,732  66 

„  ,  ,  .  ,  DISBURSEMENTS. 

Net  losses  paid «7-«  09-  -'7 

Loss  adjustment  expenses is'«9n  n/i 

Agents' compensation,  including  brokerage             _  •<9s'sir  07 

Field  supervisory  expenses -QnAc   -n 

Salaries  and  fees ^^22n  2- 

Rents  94,229  6.T 

Taxes.'licenses  and  fees".!."."'  ooffi?  ^ 

Real  estate  expenses ""  Tv'nsK  sn 

Paid  stockholders  for  interest  or  dividends  dn'o  1  o  nn 

All  other  disbursements.  ^"'^l^  9? 


Total  disbursements $1,404,201  03 

Balance $1,304,531  63 


T    ,  ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1  304  'SI  63 

T   .        ,        ,  Non-Ledger  Assets. 

Interest  and  rents _  91  ona   -q 

Other  non-ledger  a.ssets . .  II '  1 1 " " '  ^ '  ^  ^  6  735  36 

Gross  assets .           __  «i  'j^fo  T^r^-o 

Deduct  assets  not  admitted ''''-l'llllllllllllll"ll[llllllll[''l 9  46,5  64 

Admitted  assets irr323;oI(r88 
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LIABILITIES. 


$03,726  64 

3,500  00 

185,882  37 

Dividends  declared  and  unpaid  to  stockholders 

.... 

... 

330  00 
20,861   20 

$274,300  21 

$500,000  00 
.548,710  67 

1,048,710  67 

Total .-      .            

$1,323,010  88 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 — 

In  force  December  31.  1923 

Fire  risk; 

$141,720,314 

213,033,.5.50 

"oo 

00 

Premiums 

$1,724,811   22 

1,964,292  38 

Totals .._: 

$354,753,864 
193,933,716 

00 
00 

$3,689,103  60 

Expirations  and  cancellations 

-- 

1,751,484  53 

In  force  at  end  of  year 

Deduct  amount  reinsured 

$160,820,148 
131,124,814 

00 
00 

$1,937,619  07 
1,597,959  25 

In  force  December  31,  1924 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less 

More  than  one  and  not  over  five  years 

$29,695,334  00 

Risks 

$14,253,676  00 

10,959,719  00 

30,155  00 

23,551  00 

$339,659  82 

Premiums 
$135,961  46 
133,002  95 
342  25 

Advance  premiums 

291   10 

Totals 

$25,267,101 

Risks 
$4,295,502 
756,397 

00 

00 
00 

$269,597  76 

On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Premiums 
$57,763  34 

Written  during  year 

-- 

35,946  87 

Totals. 

$5,051,899 
3,067,845 

00 
00 

$93,710  21 

Expired  and  terminated 

-- 

57,052  66 

In  force  at  end  of  year 

Deduct  amount  reinsured .. ... 

$1,984,0,54 
1,822,752 

00 
00 

$36,657  55 
33,566  17 

IG 

In  force  December  31,  1924 

$161, ,302 

Risks 
$160,566 
736 

00 

00 
00 

.$3,091  38 

Premiums 
$3,076  28 

Over  five  years .        _ 

15   10 

Totals 

$161,302 
1924. 

00 

$3,091   38 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURIP 
Net  risks  written. .          _    .          _.    _   . 

$100,000  00 
$2,374,998  00 

Net  premiums  received _     

24,051   89 

Net  losses  paid   _.     

12,513  38 

Net  losses  incurred  . 

14,989  42 

BONDS  AND  STOCKS  OWNED  BY  C 

Bonds—                                                                                        Book  val 

Government $10,000 

COMPANY. 

ue            Par  value 
00            $10,000  00 
00              90,000  00 
89            189,000  00 
50              60,500  00 

Market  value 
$10,100  00 

Province  and  municipal 90,215 

Railroad 138,296 

Miscellaneous 60,487 

85,650  00 
146,100  00 
62,500  00 

Total  bonds $298,999 

39 

14 
00 
11 

$349,. 500 

$20,000 
40,000 
43,000 

00 

00 
00 
00 

$.304,3.50  00 

Stocks — 

Railroad $24,797 

Bank  and  trust  company .50,000 

Miscellaneous 50,268 

.$26,800  00 
64,000  00 
35,6.50  00 

Total  stocks-- $125,065 

25 

$103,000 

00 
00 

$126,4.50  00 

Total  bonds  and  stocks $424,064 

64 

$452,.500 

$430,800  00 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

CLARENCE  De  VEUVE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $3,470,147  05 

INCOME. 

Net  premiums  received $1,712,618  21 

Interest,  rents  and  dividends 197]271  07 

From  all  other  sources '5I6  94 

Total  income $1,910,406  22 

Total •. $5,380,553  27 

DISBURSEMENTS. 

Net  losses  paid $742,890  66 

Loss  adjustment  expenses 24,172  20 

Agents'  compensation,  including  brokerage 485,053  41 

Field  supervisory  expenses 72,788  20 

Salaries  and  fees 98,423  52 

Rents 5,158  44 

Taxes,  licenses  and  fees 83,847  97 

Paid  stockholders  for  interest  or  dividends 100,000  00 

All  other  disbursements 97,728  91 

Total  disbursements $1,710,063  31 

Balance $3,670,489  96 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $3,670,489  96 

Non-Ledger  Assets. 

Interest  and  rents 40,300  57 

Other  non-ledger  assets 353,807  46 


Gross  assets $4,064,597  99 

Deduct  assets  not  admitted 17,452  55 


Admitted  assets $4,047,145  44 

LIABILITIES. 

Net  unpaid  claims ^ $160,177  34 

Estimated  expenses  of  investigation  and  adjustment 1,200  00 

Unearned  premiums 2,226,293  27 

All  other  liabilities 87,500  00 

Total  liabilities,  except  capital $2,475,170  61 

Capital  paid  up $.500,000  00 

Surplus  over  all  liabilities 1,071,974  83 

Surplus  to  policyholders 1,571,974  83 

Total $4,047,145  44 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                      Risks  Premiums 

In  force  December  31,  1923 $517,116,277  00  $5,029,588  18 

Written  during  year 327,963,673  00  3,135,007  83 

Totals $845,079,9,50  00  $8,164,596  01 

Expirations  and  cancellations 240,782,016  00  2,383,512  00 


In  force  at  end  of  year $604,297,934  00  $5,781,084  01 

Deduct  amount  reinsured 166,946,617  00  1,791,531  74 

In  force  December  31,  1924 $437,351,317  00  83,989,552  27 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less .$61,6.52,741  00  $618,261  79 

More  than  one  and  not  over  five  years 328,996,296  00  3,363,101  68 

Totals $390,649,0.37  00  $3,790,005  04 


FIRE   AND   FIRE   AND    MARINE.  139 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Preniiunis 

In  force  Doccnibcr  31,  1923 - -_       $48,685,829  00  S.^.Se.egO  76 

Expired  and  terminated 22,569,253  00  272,8.52  77 


In  force  at  end  of  year $26,116,576  00  $313,837  99 

Deduct  amount  reinsured 5,744,576  00  84,498  98 


Net  amount  in  force $20,372,000  00  $229,339  01 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Fiveyears $20,372,000  00  $229,339  01 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written.  _ $15,053, l.W  00 

Net  premiums  received 198,061   94 

Net  losses  paid 109.267  39 

Net  losses  incurred 1 15,960  81 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Goverument- $74, .588  25            $77,000  00  $78,380  00 

.State,  province,  county  and  municipal 30,193  00               30,000  00  17,750  00 

Railroad 229,937  25            276,000  00  2.50,8.50  00 

Public  utilities 886,144  99         1,0.33,000  00  994,290  00 

Miscellaneous ' 572,818  75            625,.500  00  582,375  00 


Total  bonds $1,773,682  24  $2,041, .500  00  81,923,645  00 

Stocks 

Railroad $106,351  75  $126,700  00  $125,442  00 

Public  utilities 26,145  80  30,000  00  .38,100  00 

Bank  and  trust  company 46,000  00  40,000  00  64,050  00 

Miscellaneous 274,524  75  327, .500  00  429,275  00 


Total  stocks $453,022  30  $524,200  00  $656,867  00 


Total  bonds  and  stocks $2,226,704  54       $2,565,700  00       $2,580,512  00 


THE  EAGLE  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  New  York. 

J.  L.  FULLER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year $1,197,188  41 

Surplus  paid  in  by  stockholders 51,941   24 

$1,249,129  65 

INCOME. 

Net  premiums  received $434,560  1 3 

Interest,  rents  and  dividends 36,863  29 

From  all  other  sources 8  80 

Total  income $471,432  22 

Total $1,720,561  87 

DISBURSEMENTS. 

Net  losses  paid $145,678  14 

Loss  adjustment  expenses 5,603  02 

Agents'  compensation,  including  brokerage 93,772  45 

Field  supervisory  expenses 22,700  72 

Salaries  and  fees 36, 178  21 

Rents 3,938  76 

Taxes,  licen.ses  and  fees 15,331  90 

Paid  stockholders  for  interest  or  dividends 1 ,948  74 

All  other  disbursements 23,714  91 

Total  disbursements $348,866  85 

Balance $1,371,695  02 

LEDGER  ASSETS. 
Lodger  as.sets  as  ijer  balanro _      $1,371,695  02 

Non-Ledger  Assets. 

Interest  and  rents 8,962  93 

Other  non-ledger  assets 27,474  49 


Gross  assets $1 ,408,132  44 

Deduct  assets  not  admitted 61,795  10 

Admitted  assets $1,346,337  34 
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LIABILITIES. 
Not  unpaid  chiinis 

Estiiiiatcd  cxixiises  of  investigation  and  adjustment  of  losses. 

Uncanicd  iirciiiiunis 

Dividends  declared  and  unpaid  to  stoekholoers 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
501,077  79 


Surplus  to  policyholders - 
Total 


RISKS  AND  PREMIUMS. 
n  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks 
$43,476,929  00 
123,821,725  00 


$18,707  78 

350  00 

.309,333  .-)4 

2,890  99 

13,977  24 

$345,2.59  55 


1,001,077  79 
$1,346,337  34 


Premiums 
$367,687  60 
1,050,276  43 


Totals $167,298,654  00 

Expirations  and  cancellations 51,807,721  00 

In  force  at  end  of  year $115,490,933  00 

Deduct  amount  reinsured 51,942,620  00 


$1,417,964  03 
494,648  11 


$923,315  92 
455,509  92 


In  force  December  31,  1924 $63,548,313  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$22„545,439  00 

33,145,847  00 

12,507  00 

135,489  00 

Totals $55,839,282  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal 

Railroad 

Public  utilities 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value 


$436,810  86  $442, .500  00 

99,625  00  100,000  00 

295,280  00  334,000  00 

37,600  00  40,000  00 


.$467,806  00 

Premiums 

$1.53,718  39 

269,266  59 

13  34 

138  34 

$423,136  66 
$235,000  00 


$7,485,518  00 

79,254  54 

24,357  84 

22,235  83 


Market  value 

$451,350  00 

98,000  00 

294,270  00 

38,400  00 


Total  bonds- 

Stocks — 

Miscellaneous- 


$869,315  86 
$250,200  00 


$916,500  00 
$125,100  00 


$882,020  00 


$250,200  00 


Total  bonds  and  stocks $1,119,515 


$1,041,600  00      $1,132,220  00 


UNITED  STATES  BRANCH 

EAGLE  STAR  AND  BRITISH  DOMINIONS  INSURANCE 
COMPANY,  LTD. 

New  York,  New  York. 

FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  as.sets  December  31  of  previous  year $5,023,289 

Net  premiums  received $3,485,904 

Interest,  rents  and  dividends 262,1.58 

From  all  other  sources 81 8,931 

Total  income $4, .566,994 

Total $10,190,283 
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DISBURSEMENTS. 

Net  losses  i)aid_ 

Loss  adjust mpnt  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Taxes,  licenses  and  fees,. 
All  other  disbursements. 


Total  disbursements- 
Balance 


$3,i:)6,2()l  ■)! 
103,209  4!) 
8f>8,.')47  m 
37,410  .53 
] 66,009  HO 
21.239  81 
142,600  16 
.500,964  4.5 


$4,997,083  38 
85,193,200  43 


LEDGER  ASSETS. 
Ledger  a.ssets  as  per  balance $'>,  193,200  43 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  as.sets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


64,53,5  00 
.346,.326  17 


Admitted  assets. 


$5,604,061  60 
19,490  51 


$5,584,571  09 


LLABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

All  other  liabilities 


$1,003,308  87 

37,276  66 

2,534,787  82 

488,812  04 


Total  liabilities,  except  capital- 
Surplus  to  policyholders 


$4,064,185  39 

1,520,385  70 

Total $5,584,571  09 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $836,628,810  00  $7,891,252  58 

Written  during  year 1,174,794,606  00  7,9.57,263  64 

I'xcess  of  original  premiums  over  amount  received  for  reinsurance     37,974  80 

$15,886,491  02 
9,231,868  00 

$6,6.54,623  02 
1,962,065  08 

In  force  December  31,  1924 $486,346,283  00       $4,692,557  94 


Totals $2,011,423,416  00 

Expirations  and  cancellations 1,291,267,783  00 


In  force  at  end  of  year $720,1.55,633  00 

Deduct  amount  reinsured 233,809,350  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $160,638,533  00  $1,418,825  46 

More  than  one  and  not  over  five  years 248,865,064  00  2,389,090  81 

Over  five  years ,544,817  00  6,756  50 

Advance  premiums 775  00  8  03 

Totals.- $410,049,189  00  $3,814,680  80 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

^  Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  five  years 


Risks 
$27,386,028  00 
146,736  00 


$27,.532,764  00 
12,846,169  00 

$14,686,595  00 
2,361,497  00 

$12,325,098  00 

Risks 
$12,316,808  00 
8,290  00 


Totals. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


$12,325,098  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Premiums 
$362,762  93 
1,825  30 
178  71 

$364,766  94 
176,226  .54 

$188,540  40 
23,558  83 

$164,981  57 

Premiums 
$164,838  94 
142  63 


$164,981  57 


$17,237,830  00 

241,586  51 

208,174  83 

185,846  77 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value            Par  value  Market,  value 

Government, $2,306,188  86       $2,.339,850  00  $2,489,828  50 

Provinee  and  municipal 119,709  60             115,000  00  117,000  00 

Railroad 1,237,449  42         1,368,000  00  1,377,870  00 

Public  utilities 272,646  25            285,000  00  283,350  00 

Miscellaneous 406,513  20            413,000  00  411,500  00 


Total  bonds $4,342,507  33  $4,520,850  00  $4,679,548  50 

Stocks — ■ 

Public  utilities $59,115  00  $60,000  00  $68,400  00 

Miscellaneous 700  00  700  00  700  00 


Total  stocks $59,815  00  $60,700  00  $69,100  00 

Total  bonds  and  stocks $4,402,322  33       $4, .581,550  00       $4,748,648.50 


EAST  AND  WEST  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up,  _ . $500,000  00 

Ledger  assets  December  31  of  previous  year $1,169,666  50 

INCOME. 

Net  premiums  received $499,495  76 

Interest,  rents  and  dividends 62,803  70 


Total  income $562,299  46 


Total $1,731,965  96 

DISBURSEMENTS. 

Net  los.ses  paid $142, ,550  ,54 

Loss  adjustment  expenses 2,923  99 

Agents'  compensation,  including  brokerage 129,293  51 

Rents 75  00 

Taxes,  licenses  and  fees 26,700  40 

All  other  disbursements 11,428  03 


Total  disbursements $312,971  47 

Balance.- $1,418,994  49 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,418,994  49 

Non-Ledger  Assets. 

Interest  and  rents 16,871  01 

Other  non-ledger  assets 34,103  25 

Gross  assets $1,469,968  75 

Deduct  assets  not  admitted 482  66 

Admitted  assets $1,469,486  09 

LIABILITIES. 

Net  unpaid  claims $53,669  67 

Estimated  expenses  of  investigation  and  adjustment  of  losses 210  00 

Total  unearned  premiums 375,578  36 

All  other  liabilities 20,200  00 

Total  liabilities,  except  capital $449,658  03 

Capita!  paid  up $500,000  00 

Surplus  over  all  liabihties 519,828  06 

Surfjlus  to  policyholders 1,019,828  06 

Total $1,469,486  09 
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RISKS  AND  PREMIUMS. 

On  all  business  cffoctivo  after  January  1,  1921 —  Fire  risks 

In  force  Deocniber  31,  1923 $31,813,794  00 

Written  durins  year . 114,004,624  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance.      

Totals $14.5,818,418  00 

Expirations  and  cancellations 45,969,162  00 

In  force  at  end  of  year $99,849,256  00 

Deduct  amount  reinsured 30,449,758  00 


In  force  December  31.  1924 $69,399,498  00 

Recapitulation  of  fire  risks  and  premiums  after  .lanuary  1,  1921 —  Risks 

One  year  or  less $2.3,6.58,993  00 

More  than  one  and  not  over  five  years 45,740,.505  00 

Totals $69,399,498  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Railroad 

Public  utilities. 
Miscellaneous. 


Book  value 
$29,580  00 
267,910  50 
342,693  75 
109,660  00 


Par  value 
$30,000  00 
282,003  00 
344,000  00 
112,000  00 


Premiums 
$254,211    16 
965,641   45 
25,778  50 

1,245,631   11 
455,618  27 

$790,012  84 
229,524  22 

$560,488  62 

Premiums 
$206,833  49 
353,655  13 

$560,488  62 

$50,000  00 


$1,863,155  00 

18,097  54 

4,368  87 

5,375  32 


Market  value 
$30,300  00 
277,050  00 
351,660  00 
111,780  00 


Total  bonds- 
Stocks — 

Railroad 

Public  utilities. 


$749,844  25  $768,000  00  $770,790  00 


Total  stocks 

Total  bonds  and  stocks. 


$48,5.58  50 
78,360  00 


$126,918  50 
$876,762  75 


$54,100  00 
65,000  00 


$119,100  00 


$51,696  00 
88,380  00 


$140,076  00 


$887,100  00  $910,866  00 


THE  EMPLOYERS'  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

CHARLES  J.  OICELL,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up '. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,771,586  25 

INCOME. 

Net  premiums  received $1 ,361 ,920  67 

Interest,  rents  and  dividends 1 16,382  98 

Total  income $1,478,303  65 

Total $4,249,889  90 

DISBURSEMENTS. 

Xct  losses  paid $699,.560  97 

Loss  adjustment  expenses 36,093  77 

Agents'  compensation,  including  brokerage 367,837  54 

Field  supervisory  expenses 49,444  39 

Salaries  and  fees 65,800  12 

Rents-- 13,261  60 

Taxes,  licenses  and  fees 40,739  05 

All  other  disbursements 60,609  80 

Total  disbursements $1,333,347  24 

Balance $2,916,542  66 
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LEDGER  ASSETS. 
Ledger  assets  as  jior  halaiicc.     _.  _    _        $2,01H,,'j42  66 

Non-Ledger  Assets. 

Interest  and  rents . 29,186  95 

Other  non-ledger  assets 234,258  19 


Gross  assets 83,179,987  80 

Deduct  assets  not  admitted 14,502  91 

Admitted  assets $3,165,484  89 

LIABILITIES. 

Net  unpaid  claims ..  $185,117  23 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,3.57  00 

Unearned  premiums 1 ,000,678  96 

All  other  liabilities .59,717  20 


Total  liabilities,  except  capital $1,2.50,870  39 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 914,614  50 


Surplus  to  poliryholders 1,914,614  50 

Total $3,165,484  89 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $153,598,256  00  $1,433,301  03 

Written  during  year 176,788,830  00  1,625,681  29 

Excess  of  original  premiums  over  amount  received  for  reinsurance-      186,719  10 


Totals $330,387,086  00       $3,245,701  42 

Expirations  and  cancellations 138,244,963  00         1,369,117  45 


In  force  at  end  of  year $192,142,123  00       $1,876,583  97 

Deduct  amount  reinsured 57,867,824  00  520,479  39 


In  force  December  31,  1924 $134,274,299  00  $1,356,104  58 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $47,330,934  00  $515,042  76 

More  than  one  and  not  over  five  years 85,906,479  00  828,167  98 

Over  five  years 939,536  00  11,473  88 

Advance  premiums 97,350  00  1,419  96 

Totals $134,274,299  00  $1,356,104  58 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $10,584,352  00 

Net  premiums  received 181,324  66 

Net  losses  paid 87,484   17 

Net  losses  incurred 85,606  17 

BONDS  OWNED  BY  COMPANY. 

Book  value            Par  value  Market  valuP 

Government $562,480  11          $598,000  00  $606,880  00 

Province  and  municipal 1,823,706  70         1,985,000  00  1,994,930  00 

Railroad 178,957  50            200,000  00  187,250  00 

Pubhc  utihties 87,657  50            100,000  00  98,000  00 

Totals $2,652,801  81       $2,883,000  00  $2,887,060  00 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up _" $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,020,726  62 

INCOME. 

Net  premiums  received $1,439,034  46 

Interest,  rents  and  dividends 207,623  50 

From  all  other  sources 1,918  42 

Total  income $1,648,576  38 

Total --- - $5,669,303  00 
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DISBURSEMENTS. 

Net  losses  paid '^'5'2"^?  ^? 

Loss  adjustincnt  expenses 13,742  2() 

Agents'  compensation,  including  brokerage _. 474,147  29 

Salaries  and  fees.-. - 11,949  96 

Rents -- -- - 1.122  90 

Taxes,  licenses  and  fees 243  39 

Deposit  premiums  returned  on  perpetual  risks 1,812  o3 

Paid  stockholders  for  interest  or  dividends 100,000  00 

All  other  disbursements 10,287  20 

Total  disbursements $1,426,837  92 

Balance $4,242,465  08 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,242,46.)  08 

Non-Ledger  Assets. 

Interest  and  rents 51,385  39 

Ot  her  non-ledger  assets 29 1 ,327  41 

Gross  assets $4 ,585, 177  88 

Deduct  assets  not  admitted 1,007  85 

Admitted  assets $4,584, 170  03 

LIABILITIES. 

Net  unpaid  claims $302,065  30 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2, .500  00 

Unearned  premiums 1,238,782  49 

All  other  Habilities 30,859  96 

Total  liabilities,  except  capital $1,574,207  75 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 2,€09,962  28 

Surplus  to  policyholders 3,009,962  28 

Total $4,584,170  03 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $594,655,329  00  $5,533,908  28 

Written  during  year 486,155,186  00  4,278,829  99 

Excess  of  original  premiums  over  amount  received  for  reinsurance     151,581  83 

Totals  -   -            $1,080,810,515  00  S9,964,.320  10 

Expirations  and  cancellations 425,441,979  00  3,790,676  40 

In  force  at  end  of  year 8655,368,.536  00  $6,173,643  70 

Deduct  amount  reinsured 435,747,613  00  4,043,222  72 

In  force  December  31,  1924 $219,620,923  00  $2,130,420  98 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — •                    Risks  Premiums 

One  year  or  less . $76,264,845  00  $705,884   18 

More  than  one  and  not  over  five  years 143,153,280  00  1,422,519   10 

Over  five  years 28,335  00  .348  72 

A<lvance  premiums 174,015  00  1,668  98 

Totals $219,620,923  00  $2,130,420  98 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 .$31,346,382  00  $394,735  51 

Written  during  year 1,161,274  00  3,336  18 

Excess  of  original  premiums  over  amount  received  for  reinsurance 12,562  91 

Totals $32,507,656  00  $410,6.34  60 

Expired  and  terminated 13,904,372  00  179,441  22 

In  force  at  end  of  year $18,603,284  00  $231,193  38 

Deduct  amount  reinsured 11,068,600  00  133,428  81 

In  force  December  31,  1924 $7,534,684  00  $97,764  .57 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears ." $7,.5,34,684  00  $97,764  .57 

Largest  amount  written  on  any  one  risk $493,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $7,984,645  00 

Net  premiums  received 93,481  28 

Net  losses  paid ,56,154  05 

Net  losses  incurred 47,239  77 

10—39704 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Governnirnt 81,009,846  2.5  SI, 076, 500  00  $1,097,8.')5  00 

Province  and  municipal .580.030  22  587,333  33  595,3,53  00 

Railroad 619,205   19  677,000  00  657,420  00 

Public  utilities 822,207  30  853,000  00  854,340  00 

Miscellanoous 133,015  00  134,500  00  139,250  00 

Total  bonds $3,164,303  96  $3,328,333  33  $3,344,218  00 

Stocks — 

Railroad $120,472  ,50  $91,000  00  $129,4,50  00 

Public  utilities 352,393   10  283,600  00  351,780  00 

Bank  and  trust  company 115,110  63  .56 ,,500  00  157,040  00 

Miscellaneous 89,4.52  40  83,010  00  150,572  00 

Total  stocks $677,428  63  $514,110  00  $788,842  00 

Total  bonds  and  stocks $3,841,732  59  $3,842,443  33  $4,133,060  00 


THE  EUREKA-SECURITY  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Cincinnati,  Ohio. 

I.  M.  FISHER,  Jr.  Los  Angeles,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,410,394  08 

INCOME. 

Net  premiums  received $737,734  59 

Interest,  rents  and  dividends 174,662  56 

From  all  other  sources 19,528  68 


Total  income $931,925  83 

Total $2,342,319  91 

DISBURSEMENTS. 

Net  losses  paid $253,530  81 

Loss  adjustment  expenses 9,076  83 

Agents'  compensation,  including  brokerage 228,896  30 

Field  supervisory  expenses 19, 133  05 

Salaries  and  fees 50,019  .50 

Rents 8,433  05 

Taxes,  licenses  and  fees 22,140  70 

Real  estate  expenses 2,217  65 

Paid  stockholders  for  interest  or  dividends ' 60,000  00 

All  other  disbursements 62,026  29 

Total  disbursements 1 $715,474  18 

Balance $1,626,845  73 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,626,845  73 

Non-Ledger  Assets. 

Interest  and  rents 8,748  16 

Other  non-ledger  assets . 111, 455  53 

Gross  assets $1,747,049  42 

Deduct  assets  not  admitted 25,831  88 

Admitted  assets $1,721,217  54 

LIABILITIES. 

Net  unpaid  claims i $54,171  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses 636  46 

Unearned  premiums 692,962  29 

All  other  liabilities , . 71 ,910  94 

Total  liabilities,  except  capital $819,681  59 

Capital  paid  up $2,50,000  00 

Surplus  over  all  liabilities 651,535  95 

Surplus  to  policyholders 901,535  95 

Total 81,721,217  54 
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RISKS  AND  PREMIUMS. 
On  all  businoss  effective  after  January  1,  1921  — 

In  forro  Deconibor  31,  1923 

Writ  ten  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Fire  risks 
$151,491,088  00 
156,012,394  00 


Premiums 
$1,319,934  45 
1,458.032  48 
1,975  00 

$2,779,941  93 
904,113  70 

$1,875,828  23 
647,494  97 

In  force  December  31,  1924 $143,248,392  00       $1,228,333  26 


Totals . 

Expirations  and  cancellations. 


In  force  at  end  of  year_ 
Deduct  amount  reinsured. 


$307,.503,482  00 
89,084,102  00 


$218,419,380  00 
75,170,988  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 


Risks 
$21,154,328  00 
100,181,002  00 
3,004  00 


Premiums 
$216,808  68 
821,818  23 
35  23 


Totals $121,335,334  00       $1,038,662  14 


On  all  business  effective  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


Risks 

$5,731,264  00 

2,642,753  00 


Premiums 
$63,628  91 
30,554  16 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 
Five  years 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING 


$3,088,511  00 
776,380  00 


$2,312,131  00 


Risks 
$2,312,131  00 


$33,074  75 
8,424  81 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds —  Book  value  Par  value 

Government  $194,391  20  $202,500  00 

Province  and"  municipal 263,410  09  277,000  00 

Miscellaneous 58,662  50  58,500  00 


Total  bonds. 


Stocks- 
Railroad 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks. 


$516,463  79 

$117,877  92 
231,249  63 
432,077  88 

$781,205  43 


$538,000  00 

$112,000  00 
121,100  00 
456,050  00 

$689,150  00 


$24,649  94 


Premiums 
$24,649  94 


$100,000  00 


D, 125,353  00 

105,566  57 

21,029  08 

21,898  83 


Market  value 

$203,489  50 

257,485  75 

58,687  50 

$519,662  75 


$127,459  00 
313,070  00 
448,933  00 

$889,462  00 


Total  bonds  and  stocks $1,297,669  22       $1,227,150  00       $1,409,124  75 


EXCELSIOR  FIRE  INSURANCE  COMPANY. 
Syracuse,  New  York. 

PACIFIC  COAST  AGENCY  COMPANY,  San  Francisco,  attorneys  for  service. 
Y'ear  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .'.. $200,000  00 

Ledger  assets  December  31  of  previous  year $357,864   16 

INCOME. 

Net  premiums  received *$4,269  95 

Interest,  rents  and  dividends 11,672  32 

From  all  other  sources 62,751  00 

Total  income $70.153  37 

Total $428,017  53 

♦Minus. 
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DISBURSEMENTS. 

Net  losses  paid 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends. 
All  other  disbursements 


Total  disbursements. 
Balance 


Ledger  assets  as  per  lialanee. 


Interest  and  rents. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted  . 


-Admitted  assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 
AU  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
1,324  30 


Surplus  to  policyholders. 
Total 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Railroad 

Miscellaneous. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$4,987  50  $5,000  00 

4,825  00  5,000  00 


3,812  .50 


$10,000  00 


$160,700  73 
$267,316  80 

$267,316  80 

2,200  97 

$269,517  77 
1,214  92 

$268,302  85 


$15,188  95 

250  00 

51,539  60 

$66,978  55 


201,324  30 
$268,302  85 


$2,108,792  00 

31,856  90 

34,482  40 

28,020  56 


Market  value 

$5,050  00 

4,700  00 


EXPORT  INSURANCE  COMPANY. 
New  York,  New  York. 

E.  B.  De  GOLIA,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capita!  paid  up $600,000  00 

Ledger  assets  December  31  of  previous  year $894,018  00 

Increase  of  paid-up  capital  during  vear 200,000  00 

$1,094,018  00 

INCOME. 

Net  premiums  received $1 30,777  54 

Interest,  rents  and  dividends 40,922  09 

From  all  other  sources 253,745  70 

Total  income $425,445  33 

Total $1,519,463  33 

DISBURSEMENTS. 

Net  losses  paid $23,119  05 

Loss  adjustment  expenses 1,220  87 

Agents'  compensation,  including  brokerage 55,616  43 

Taxes,  licenses  and  fees 13,179  81 

Paid  stockholders  for  interest  or  dividends 200,000  00 

All  other  disbursements 1,452  54 

Total  disbursements $294,588  70 

Balance $1,224,874  63 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1 ,224,874  63 

Non-Ledger  Assets. 

Interest  and  rents 8,604  71 

Other  non-ledger  assets 19,533  13 

Gross  assets $1,253,012  47 

LIABILITIES. 

Net  unpaid  claims $4,321  05 

Unearned  premiums 36,934  67 

All  other  Uabilities 62,881  92 

Total  liabilities,  except  capital $104,137  64 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 548,874  83 

Surplus  to  policyholders 1,148,874  83 

Total $1,253,012  47 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Firo  risks  Premiums 

In  force  December  31,  1923 $4,716,397  00  $5,525  10 

Largest  amount  written  on  any  one  risk $40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $82,033  00 

Net  premiums  received 2,164  30 

Net  losses  paid 22  12 

Net  losses  incurred 22   12 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $822,325  62          $829,000  00  $840,730  00 

Miscellaneous 5,207  50                5,000  00  5,250  00 

Total  bonds $827,533  12          $834,000  00  $845,980  00 

Stocks — 

Railroad $40,693  75            $30,000  00  $40,450  00 

Public  utilities 50,426  00              49,600  00  50,796  00 

Bank  and  trust  company 24,240  00              24,000  00  25,200  00 

Total  stocks $115,359  75          $103,600  00  $116,446  00 

Total  bonds  and  stocks $942,892  87          $937,600  00  $962,426  00 


FARMERS  INSURANCE  COMPANY. 
Cedar  Rapids,  Iowa. 

JOHN  P.  BREEDEN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,124,108  97 

INCOME. 

Net  premiums  received $337,789  19 

Interest,  rents  and  dividends 99,847  65 

From  all  other  sources 56,228  00 

Total  income $493,864  84 

Total $2,617,973  81 

DISBURSEMENTS. 

Net  losses  paid $248,7 13  20 

Loss  adjustment  expenses 10,659  88 

Agents'  compensation,  including  brokerage 74,359  77 

Field  supervisory  expenses 15,231  39 

Salaries  and  fees .              _    _                         _                       .  44,626  76 

Rents 5,401   11 

Taxes,  hcenses  and  fees 17,129  82 

All  other  disbursements 18,987  72 

Total  disbursements $435,109  65 

Balance $2, 182,864  16 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,182,864   16 

Non-Ledger  Assets. 

Interest  and  rents 20,746  96 

Other  non-ledger  assets 3,757  50 

Gross  assets $2,207 ,368  62 

Deduct  assets  not  admitted 49,193  76 

Admitted  assets $2,158,174  86 

LIABILITIES. 

Net  unpaid  claims $22,941   18 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,289  32 

Unearned  premiums 752,320  6 

All  other  liabilities 32,201  7 

Total  liabilities,  except  capital $808,752  88 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 849,421  98 


Surplus  to  policyholders 1,349,421  98 

Total $2,158,174  86 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921^                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $227,712,897  00  $2,303,804  09 

Written  during  year 171,775,877  00  1,615,541  91 


Totals $399,488,774  00       $3,919,346  00 

Expirations  and  cancellations 131,741,882  00         1,306,148  72 


In  force  at  end  of  year $267,746,892  00       $2,613,197  28 

Deduct  amount  reinsured 145,214,057  00         1,323,214  93 


In  force  December  31,  1924 $122,532,835  00  $1,289,982  35 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $8,124,485  00  $74,309  05 

More  than  one  and  not  over  five  years 57,028,443  00  777,196  71 

Over  five  years 9,050  00  109  16 

Advance  premiums 143,585  00  2,926  49 


Totals... 865,305,563  00  $854,541  41 

On  all  business  prior  to  Januarj'  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $25,223,843  00  $670,295  65 

Written  during  year 67,013  00                    182  03 


Totals $25,290,856  00  $670,477  68 

Expired  and  terminated 12,724,404  00  325,694  47 


In  force  at  end  of  year $12,566,452  00  $344,783  21 

Deduct  amount  reinsured 4,020,835  00  99,342  28 


In  force  December  31,  1924 $8,545,617  00  $245,440  93 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $8,.545,617  00  $245,440  93 

Largest  amount  written  on  any  one  risk $1,050,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $314,373  00 

Net  premiums  received 3,413  36 

Net  losses  paid 1,777  45 

Net  losses  incurred 1 ,640  30 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $718,600  00          $710,000  00  $718,600  00 

Province  and  municipal 258,300  00            240,000  00  258,300  00 

Railroad 30,800  00              30,000  00  30,800  00 


Totalbonds $1,007,700  00  $980,000  00  $1,007,700  00 

Stocks — 

Railroad $88,900  00  $90,000  00  $89,875  00 

Miscellaneous 515,340  00  420,500  00  518,122  50 


Totalstocks $604,240  00  $510,500  00  $607,997  50 


Total  bonds  and  stocks $1,611,940  00       $1,490,500  00      $1,615,697  50 
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FEDERAL  INSURANCE  COMPANY. 
Jersey  City,  New  Jersey. 

G.  L.  RATHBONE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up -----, 81.000,000  00 

Ledger  assets  December  31  of  previous  year »»,.i,n,40-i  jd 

INCOME. 

Net  premiums  received...    ---  '^^'^^.^lyq  tv 

Interest,  rents  and  dividends ol'^at  an 

From  all  other  sources _______ 

Total  income $5,044,282  79 

Total $13,435,767  75 

DISBURSEMENTS. 

vT  .  1     =„o  .,o;h                                                                                                                       --- $2,014,903  83 

Net  losses  paid "    i'^=i  ini    i -, 

Loss  adjustment  expenses 605564  97 

Agents'  compensation,  including  brokerage i  ^^a'^l  1    9- 

Field  supervisory  expenses -k'me.  In 

Salaries  and  fees 7459  28 

Wcnts 9*^0  QQO    1  ^ 

Taxes,  licenses  and  fees ;.--.-r--, 9^n'nnn  m 

Paid  stockholders  for  interest  or  dividends iaV^T:  to 

All  other  disbursements lb4,Sb4   /U 

Total  disbursements $4,531,601  82 

Balance $8,904,165  93 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $8,904,165  93 

Non-Ledger  Assets. 

Interest  and  rents In'vts  If 

Other  non-ledger  assets 

Gross  assets ^^''^^^'^^t  ^4 

Deduct  assets  not  admitted _J2___ 

Admitted  assets $8,989.412  91 

LIABILITIES. 

Net  unpaid  claims , ^^loQ^f?  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 074848   5ti 

Unearned  premiums -,-,-.-,- '  1  o^^'nnn  (in 

Dividends  declared  and  unpaid  to  stockholders inf.' von  ai 

All  other  liabilities 400,721^93 

Total  liabilities,  except  capital -  - -„-„-^^^  f.^.       «5.096,565  65 

Capital  paid  up '^osM?  oa 

Surplus  over  all  liabilities _______ 

Surplus  to  policyholders 3,892.847  26 

.p^jjjjl  $8,989,412  91 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—  F^n'^mo^nn 

In  force  December  31,  1923 ^loy'Xd  m 

Written  during  year 327,040,182  00 

.j-Q^^lg  $636,.530,194  00 

Expirations  and  cancellations 293,934,996  00 


In  force  at  end  of  year ^^t^'^t'oRa  no 

Deduct  amount  reinsured Ui,a6.i,^w  uu 

In  force  December  31.  1924 $168,261,930  00  $1.6.50,729  04 

''''^Til^r'oXJJ''  "''^^  '"'  '""""'  '''"  '"""'  '•  '°''~  $63,6Sl6  00  $^T6"^(r48 

More  than  one  and  noVoveVfivVyearV^^^^  104,659,244  00  __1^033.020_56 

j^^^lg                 $168,261,930  00  $1,650,729  04 

Largest  amount  written  on  any  one  risk $oOO,000  00 
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^         BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 8344,298,756  (K) 

Net  premiums  received 350, .'540  62 

Net  losses  paid 191, 728  25 

Net  losses  incurred 204,621   19 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $3,299,471  95       $3,330,880  00  $3,423,824  00 

Province  and  municipal 351,780  84            347,000  00  353,450  00 

Railroad 1,674,32128         1,819,300  00  1,552,432  00 

Public  utilities 442,213  67            438,000  00  436,800  00 

Miscellaneous 436,819  04            446,100  00  448,166  00 

Total  bonds $6,204,612  78      $6,381,280  00  $6,214,672  00 

Stocks — 

Railroad $294,990  11           $225,000  00  $301,600  00 

Bank  and  trust  company ,58,500  00               15,000  00  73,650  00 

Miscellaneous 586,134  27            517,120  00  605,070  00 


Totalstocks $939,624  38  $757,120  00  $980,320  00 


Total  bonds  and  stocks $7,144,237  16       $7,138,400  00      $7,194,992  00 


FEDERAL  UNION  INSURANCE  COMPANY. 
Chicago,  Illinois. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  3 1  of  previous  year $305,055  9 1 

Increase  of  paid-up  capital  during  year 800,000  00 

$1,105,055  91 

INCOME. 

Net  premiums  received $296,416  32 

Interest,  rents  and  dividends 3,805  90 

From  all  other  sources 400,447  69 


Net  losses  paid $17,091   .50 

Loss  adjustment  expenses 126  98 

.\gents'  compensation,  including  brokerage 81,708  .56 

Field  supervisory  expenses 5,753  43 

Salaries  and  fees 13,133  08 

Rents 1,691  75 

Taxes,  licenses  and  fees 5,363  15 

All  other  disbursements 16,277  52 


Total  disbursements $141,145  97 


Balance $1,664,579  85 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,604,579  85 

Non-Ledger  Assets. 

Interest  and  rents 18, 146  68 

Other  non-ledger  assets 11,412  91 

Gross  assets $1,694,139  44 

LIABILITIES. 

Net  unpaid  claims $36,158  16 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,427  04 

Unearned  premiums 198,718  12 

All  other  habilities 10,138  12 


Total  liabihties,  except  capital $246,441  44 

Capital  paid  up ...    .    $1,000,000  00 

Surplus  over  all  Habihties 447,698  00 


Surplus  to  policyholders 1,447,698  00 

Total $1,694,139  44 
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RISKS  AND  PREMroMS. 
On  all  business  cffoctivo  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance. 

Totals .-- 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Fire  risks 

$24,591,919  00 

68,833,639  00 


$93,425,558  00 
28,151,987  00 


865,273,571  00 
17,138,364  00 


In  force  December  31,  1924 $48,135,207  00  $299,912  48 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

Onc  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

-•Vdvance  premiums 


Risks 

$24,967,092  00 

23,020,026  00 

30,700  00 

117,389  00 


Totals $48,135,207  00 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance. 

Totals 

Expired  and  terminated 


Risks 
$1,682,162  00 
58,735  00 


$1,740,897  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 
Five  years 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


$1,740,897  00 
1,687,662  00 


$53,235  00 


Risks 
$53,235  00 


Government 

Province  and  municipal. 
Railroad L 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$318,297  51 

10,114  58 

1,054,435  00 


Par  value 
$315,000  00 
10,000  00 
1,144,000  00 


Premiums 

$139,565  94 

158,285  73 

1,040  81 

1,020  00 

$299,912  48 

Premiums 
$25,355  93 
199  98 
649  43 

$26,205  34 
14  15 

$26,191  19 
25,399  93 

$791  26 

Premiums 
$791  26 

$100,000  00 


$2,177,378  00 

18,122  10 

740  56 

824  06 


Market  value 

$328,500  00 

10,350  00 

1,055,410  00 


Totals $1,382,847  09       $1,469,000  00       $1,394,260  00 


FIDELITY  PHENIX  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  New  York. 

ALFRED  L.  MERRITT,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $38,963,597  62 

INCOME. 

Net  premiums  received $16,726,801  94 

Interest,  rents  and  dividends 2,023,831  61 

From  all  other  sources 3,814,083  89 

Total  income $22,564,717  44 

Total $61,528,315  06 
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DISBURSEMENTS. 

Net  losses  paid 89,263,419  22 

Loss  ad justmont  expenses 286,396  05 

Agents'  compensation,  including  brokerage 3,999,908  77 

Field  supervisory  expenses 632,241  26 

Salaries  and  fees .    _  1,027,509  26 

Rents 178,865  34 

Taxes,  licenses  and  fees 781,909  99 

Real  estate  expenses 94,712  36 

Paid  stockholders  for  interest  or  dividends ^ 1,199,994  00 

All  other  disbursements 538,066  60 


Total  disbursements $18,003,022  85 


Balance $43,525,292  21 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $43,525,92  21 

Non-Ledger  Assets. 

Interest  and  rents 150,21 1  03 

Other  non-ledger  assets _• 150,430  63 


Gross  assets... 843,825,933  87 

Deduct  assets  not  admitted 490,107  92 


Admitted  assets $43,335,825  95 

LLABILITIES. 

Net  unpaid  claims $2159,814  36 

Estimated  expenses  of  investigation  and  adjustment  of  losses 71,255  06 

Unearned  premiums 17,225,137  02 

Dividends  declared  and  unpaid  to  stockholders 600,000  00 

All  other  liabihties 1,095,551   18 


Total  liabihties,  except  capital $21,151,757  62 

Capital  paid  up        $5,000,000  00 

Surplus  over  amiabilities 17,184,068  33 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 85,147,556,330  00  846,015,753  10 

Written  during  year 5,390,267,372  00  32,812,001  09 

Totals    .        810,537,823,702  00  $78,827,754  19 

Expirations  and  cancellations 4,853, 14 1 ,253  00  28,006,981  52 

In  force  at  end  of  year $5,684,682,449  00  850,820,772  67 

Deduct  amount  reinsured 2,1,50,281,622  00  19,569,790  85 


In  force  December  31,  1924 $3,534,400,827  00  $31,250,981  82 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $828,852,781  00  $7,517,980  62 

More  than  one  and  not  over  five  years 2,018,351,322  00  19,216,129  68 

Over  five  years 3,310,433  00  33,183  83 

Advance  premiums 10,973,081  00  93,970  71 

Totals $2,861,487,617  00  $26,861,264  84 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 8366,472,790  00  $4,748,736  48 

Expired  and  terminated 161,546,334  00  2,102,782  41 

In  force  at  end  of  year $204,926,456  00  $2,645,954  07 

Deduct  amount  reinsured 22,444,667  00  310,519  45 


In  force  December  31,  1924 $182,481,789  00  $2,335,434  62 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears           _                                .   _   $181,652,950  00  $2,324,275  59 

Over  five  years 828,839  00  11,159  03 

Totals 8182,481,789  00  $2,335,434  62 

Largest  amount  written  on  any  one  risk $400,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $93,003,904  00 

Net  premiums  received 830,849  75 

Net  losses  paid 312,126  17 

Net  losses  incurred 342,166  26 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $8,122,7o0  00  $8,059,000  00  $8,122,750  00 

Province  and  municipal 1,1.59,707  00  1,196,600  00  1,159,707  00 

Railroad               893,200  00-  985,000  00  893,200  00 

Public  utilities   308,600  00  438,000  00  308,600  00 

Miscellaneous.. ._ 1,788,240  00  1,834,500  00  1,788,240  00 

Totalbonds $12,272,497  00  $12,513,100  00  $12,272,497  00 

Stocks — 

Railroad $6,835,899  00  $4,892,6,50  00  .$6,867,774  00 

Public  utilities. - .  660,.500  00  600,000  00  666,625  00 

Bank  and  trust  company 2,524,2.50  00  535,000  00  2,554,875  00 

Miscellaneous 13,570,281  00  9,409,225  00  13,652,086  63 

Totalstocks $23,590,930  00  $15,436,875  00  $23,741,360  63 

Total  bonds  and  stocks $35,863,427  00  $27,949,975  00  $36,013,857  63 


FIDELITY  UNION  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

Year  ending  December  31,  1924, 

CAPITAL. 

Capital  paid  up _ $300,000  00 

Ledger  assets  December  31  of  previous  year $736,358  43 

INCOME. 

Net  premiums  received $736,569  86 

Interest,  rents  and  dividends 32,723  27 

From  all  other  sources 2,752  64 

Total  income $772,045  77 

Total $1,508,404  20 

DISBURSEMENTS. 

Net  losses  paid $312,429  05 

Loss  adjustment  expenses 19,701   24 

.\gents'  compensation,  including  brokerage 291,130  16 

Taxes,  licenses  and  fees 21,168   11 

Paid  stockholders  for  interest  or  dividends 18,000  00 

All  other  disbursements 115,341   24 

Total  disbursements $677,769  80 

Balance $830,634  40 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance .$830,634  40 

Non-Ledger  Assets. 

Interest  and  rents 13,749  82 

Other  non-ledger  assets 3,474  52 

Gross  assets $847,858  74 

LIABILITIES. 

Net  unpaid  claims $64,202  83 

Unearned  premiums 340,110  80 

All  other  liabilities 12,729  29 

Total  liabilities,'fexcept  capital.. .__    $417,042  92 

Capital  paid  up $300,000  00 

Surplus  over  all  Uabilities 130,815  82 

Surplus  to  policyholders 430,815  82 

Total $847,858  74 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 _    .           $38,778,987  00  $439,842  74 

Written  during  year 91,816,036  00  907,621  27 

Totals $130,.595,023  00  $1,347,464  01 

Deduct  expirations  and  cancellations 88,329,076  00  817,845  94 

In  force  at  end  of  year $42,265,947  00  $529,618  07 

Deduct  amount  reinsured-.. 12,226,272  00  166,167  67 

In  force  December  31,  1924. $30,039,675  00  $363,450  40 
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Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $20,653,436  00  $234,030  96 

More  than  one  and  not  over  five  years 9,386,239  00  129,419  44 

Totals $30,039,675  00  $363,450  40 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $44,773  00  $787  70 

Deduct  amount  reinsured 3,000  00  81  00 


In  force  December  31,  1924 $41,773  00  $706  70 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $41,773  00  $706  70 

Largest  amount  written  on  any  one  risk $150,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $5,545,031  00 

Net  premiums  received 81,568  14 

Net  losses  paid 34,351  97 

Net  losses  incurred 38, 153  42 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $100,312  50          $100,000  00  $100,312  50 

Miscellaneous 18,050  00              18,000  00  18,050  00 


Totalbonds $118,362  50  $118,000  00  $118,362  50 

Stocks — 

Miscellaneous 12,100  00  12,100  00  12,100  00 


Total  bonds  and  stocks $130,462  50  $130,100  00  $130,462  50 


FIRE  ASSOCIATION. 
Philadelphia,  Pennsylvania. 

F.  M.  AVERY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $16,779,125  48 

Increase  of  paid-up  capital  during  year 2,000,000  00 

Surplus  paid  in  bv  stockholders 2,600,000  00 

$21,379,125  48 

INCOME. 

Net  premiums  received $7,509,047  67 

Deposit  premiums  on  perpetual  risks 31,257  42 

Interest,  rents  and  dividends 747,978  72 

From  all  other  sources 103,525  68 

Total  income $8,291,809  49 


Total 829,770,934  97 

DISBURSEMENTS. 

Net  losses  paid $4, 547, .508  70 

Loss  adjustment  expenses 123,737  78 

Agents'  compensation,  including  brokerage 1,588,563  87 

Field  supervisory  expenses 286,861  52 

Salaries  and  fees 592,710  22 

Rents ^ 92,270  96 

Taxes,  licenses  and  fees 249,624  33 

Deposit  premiums  returned  on  perpetual  risks 70,683  26 

Real  estate  expenses 18,028  45 

Paid  stockholders  for  interest  or  dividends 1,400,000  00 

All  other  disbursements 481,688  81 

Total  disbursements $9,451,677  90 


Balance $20,319,257  07 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $20,319,257  07 

Non-Ledger  Assets, 

Interest  and  rents 369,374  81 

Other  non-ledger  assets 29,064  88 

Gross  assets $20,717,696  76 

Deduct  assets  not  admitted 113,052  41 

Admitted  assets $20,604,644  35 
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LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Amount  reolaimable  by  the  insured  on  perpetual  fire  insurance  policies. 
All  other  liabilities 


$1,288,357  52 

24,329  06 

7,695,277  93 

1,051,562  41 

239,787  34 


Total  liabilities,  except  capital $10,299,314  26 

Capital  paid  up 83,000,000  00 

Surplus  over  all  liabiUties 7,205,330  09 

Surplus  to  policyholders 10,205,330  09 

Total $20,504,644  35 


RISKS  AND  PREMIUMS. 

On  all  business  prior  to  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $163,682,349  00  $1,698,847  47 

Written  during  year 717,582  00  8,747   60 

Totals $164,399,931  00  $1,707,595  07 

Expirations  and  cancellations 63,946,017  00  692,123  59 


In  force  at  end  of  year $100,453,914  00 

Deduct  amount  reinsured 15,970,221  00 


In  force  December  31,  1924 $84,483,693  00 


1,015,471  48 
205,471  49 


$809,999  99 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $340,762,367  00 

More  than  one  and  not  over  five  years 1,022,023,757  00 

Over  five  years "_ 27,087,191  00 


Premiums 
$3,529,897  25 
9,519,841   15 
262,374  07 


Totals $1,389,873,312  00     813,312,112  47 

Perpetual  risks 50,413,759  00         1,153,649  46 


Grand  totals $1,440,287,071  00     $14,465,761  93 

On  all  business  after  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $2,151,615,254  00     $19,609,037  66 

Written  during  year 1,658,304,321  00       12,659,843  43 

Excess  of  original  premiums  over  amount  received  for  reinsurance     92,936  71 

532,361,817  80 

12,771,031  52 


Totals $3,809,919,575  00 

Expired  and  terminated 1,586,596,140  00 


In  force  at  end  of  year $2,223,323,435  00 

Deduct  amount  reinsured 639,831,631  00 


$19,590,786  28 
5,214,010  43 


In  force  December  31,  1924 $1,583,491,804  00     $14,376,775  85 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 

Totals 

Largest  amount  written  on  any  one  risk 


$65,667,084  00 
18,816,609  00 

$84,483,693  00 


Premiums 
$645,165  58 
164,834  41 

$809,999  99 

$100,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $33,900,202  00 

Net  premiums  received 388,7 19  89 

Net  losses  paid 191, 59 1  80 

Net  losses  incurred 195,204  68 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utihties 

Miscellaneous 


Book  value 
$1,825,039  50 
1,932,757  57 
6,331,007  38 
2,087,006  78 
233,842  50 


Par  value 
$1,835,300  00 
1.897,670  00 
7,035,866  67 
2,118,000  00 
240,000  00 


Market  value 
$1,867,620  00 
1,945,590  00 
6,180,073  33 
2,078,170  00 
229,110  00 


Total  bonds $12,409,653  73  $13,126,836  67  $12,300,-563  33 

Stocks — 

Railroad $653,839  96  $558,300  00  $717,412  00 

Public  utilities 31,488  70  30,250  00  53,185  00 

Bank  and  trust  company 60,510  00  26,200  00  64,102  00 

Miscellaneous 188,375  00  189,125  00  176,890  00 


Total  stocks 


$934,213  66 


$803,875  00       $1,011, .589  00 


Total  bonds  and  stocks... $13,343,867  39     $13,930,71167     $13,312,152  33 
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FIREMAN'S  FUND  INStJRANCE  COMPANY. 
San  Francisco,  California. 

J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $24,483,554  90 

INCOME. 

Net  premiums  received $17,708, 158  54 

Interest,  rents  and  dividends 1,121,367  49 

From  all  other  sources 102,144  39 


Total  income $18,931,670  42 


Total $43,415,225  32 

DISBURSEMENTS. 

Net  losses  paid $10,359,932  92 

Loss  adjustment  expenses 288,240  59 

Agents'  compensation,  including  brokerage 3,605,271  06 

Field  supervisorv  expenses .        .      _  743,667  87 

Salaries  and  fees .      ..  1,271,735  30 

Rents 1 80,444  08 

Taxes,  licenses  and  fees 469,776  56 

Real  estate  expenses 37,192  19 

Paid  stockholders  for  interest  or  dividends 720,000  00 

All  other  disbursements 859,720  64 

Total  disbursements $18,535,981  21 


Balance $24,879,244  11 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $24,879,244  11 

Non-Ledger  Assets. 

Interest  and  rents 20 1, 878  15 

Other  non-ledger  assets 429,249  24 


Gross  assets $25,510,37 1  50 

Deduct  assets  not  admitted 318,381  71 

Admitted  assets $25,191,989  79 

LIABILITIES. 

Net  unpaid  claims $3,614,892  76 

Estimated  expenses  of  investigation  and  adjustment  of  losses 55, 167  32 

Unearned  premiums 13,443,706  51 

All  other  liabilities 495,736  45 


Total  habihties,  except  capital $17,609,503  04 

Capital  paid  up $3,000,000  00 

Surplus  over  all  habihties 4,582,486  75 

Surplus  to  poHcyholders 7,582,486  75 

Total $25,191,989  79 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923                                                       $2,635,320,937  00  $27,418,056  43 

Written  during  year 3,297,000,900  00  26,771,293  90 


Totals $5,932,321,837  00  $54,189,3.50  33 

Expirations  and  cancellations 2,939,535,679  00  24,578,310  31 

In  force  at  end  of  year $2,992,786,158  00  $29,611,040  02 

Deduct  amount  reinsured 590,057,032  00  4,934,511  93 

In  force  December  31,  1924 $2,402,729,126  00  $24,676,528  09 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less.          .                 _                         .    $5.58,789,173  00  $5,353,18165 

M  ore  than  one  and  not  over  five  years 1,224,964,918  00  12,494,082  85 

Over  five  years.- 1,494,825  00  20,079   17 

Totals $1,785,248,916  00  $17,867,343  67 
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On  all  business  prior  to  January  1,  1921 —                                                                Risks  Premiums 

In  force  December  31,  1923 8144,532,868  00  $1,842,618  09 

Expired  and  terminated 65,216,631  00  842,024  26 

In  force  at  end  of  year $79,316,237  00  $1,000, ,593  83 

Deduct  amount  reinsured 11,020,430  00  133,519  05 


In  force  December  31,  1924 $68,295,807  00  $867,074  78 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                    Risks  Premiums 

Fiveyears $68,295,807  00  $867,074  78 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $364,084,332  00 

Net  premiums  received 3,234,642  94 

Net  losses  paid 1,489,018  06 

Net  losses  incurred 1,369,052  40 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $5,340,068  36       $5,389,450  00  $5,502,597  00 

Province  and  municipal 2,417,413  73         2,312,925  00  2,413,404  95 

Railroad 3,023,147  51         3,183,600  00  2,808,934  00 

Miscellaneous 2,737,962  86         2,827,500  00  2,826,290  00 

Total  bonds $13,518,592  46     $13,713,475  00  $13,551,225  95 

Stocks 

Railroad $176,445  00          $276,000  00  $185,590  00 

Bank  and  trust  company 359,725  00            205,000  00  449,010  00 

Miscellaneous 1,528,466  25            893,570  00  1,826,652  00 

Totalstocks $2,064,636  25       $1,374,570  00  $2,461,252  00 

Total  bonds  and  stocks $15,583,228  71     $15,088,045  00  $16,012,477  95 


FIREMEN'S  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $14,714,115  74 

Increase  of  paid-up  capital  during  year 7.50,000  00 

$15,464,115  74 

INCOME. 

Net  premiums  received $6,941 ,202  61 

Interest,  rents  and  dividends . 725,841   20 

From  all  other  sources 1,438,567  28 


Total  income $9, 105,61 1  09 


Total .__  $24,569,726  83 

DISBURSEMENTS. 

Net  losses  paid $4,174,456  87 

Loss  adjustment  expenses 139,544   15 

.Agents'  compensation,  including  brokerage 1,662,283  16 

Field  supervisory  expenses 231,401   20 

Salaries  and  fees 465,696   12 

Rents 41,569  11 

Taxes,  licenses  and  fees 226,595  52 

Real  estate  expenses 137,061  91 

Paid  stockholders  for  interest  or  dividends 1,3.50,000  00 

All  other  disbursements 1,296,945  51 


Total  disbursements $9,725,553  55 


Balance $14,844,173  28 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $14,844,173  28 

Non-Ledger  Assets. 

Interest  and  rents 62,984  28 

Other  non-ledger  assets 289,134  71 


Gross  assets $15,196,292  27 

Deduct  assets  not  admitted 72,760  36 

Admitted  assets $15,123,531  91 
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LIABILITIES. 

Net  unpaid  rlaims 

Estimated  (•x])ensps  of  investigation  and  adjustment  of  losses- 

I'ncurucd  prciniuins 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


83,000,000  00 
3,586,660  11 


Surplus  to  policyholders. 
Total: 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  Januarv  1,  1921 —  Fire  risks 

In  force  December  31,  1923 81,767,260,523  00 

Written  during  year 1,347,706,312  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance     


Totals $3,1 14,966,835  00 

Expirations  and  cancellations 1,281,400,983  00 


In  force  at  end  of  year 81,833,565,852  00 

Deduct  amount  reinsured 396,871,488  00 


31,475,998  49 

.55,157  28 

6,732,489  99 

273,226  04 

$8,5.36,871  80 


6,586,660  11 
$15,123,531  91 


Premiums 
$16,179,602  14 
11,507,112  51 
71,930  83 

$27,758,645  48 
10,954,477  11 

$16,804,168  37 
3,916,973  40 


In  force  December  31,  1924 $1,436,694,-364  00  $12,887,194  97 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $272,081,738  00  $2,727,615  88 

More  than  one  and  not  over  five  years 946,088,707  00  8,773,2,56  10 

Over  five  years 3,449,496  00  35,523  36 

Advance  premiums 485,634  00  4,531  51 

Totals $1,222,105,575  00  $11„540,926  85 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 
$124,429,940  00 
697,387  00 

$125,127,.327  00 
55,784,192  00 


In  force  December  31,  1924^ 


t69,343,135  00 
13,284,939  00 


$56,058,196  00 


Premiums 
$1,468,021  92 
10,987  28 

$1,479,009  20 
692,505  47 

$786,503  73 
194,107  57 

$592,396  16 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 

Five  years 

Over  five  years 


Totals. 


Risks 
$53,484,079  00 
2,574,117  00 


Premiums 
$570,140  37 
22,255  79 


$56,058,196  00  $592,396  16 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


$22,985,500  00 

241,841  92 

105,441  09 

61,461  66 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$903,591  63 
222,698  69 
895,754  95 
402,5.59  38 
53,981  00 


Par  value 
$910,000  00 
221,646  66 
971,000  00 
415,000  00 
54,000  00 


Market  value 

$923,380  75 

214,719  66 

887,523  75 

405,250  00 

.55,716  25 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$2,478,585  65       .$2, .571,646  66       $2,486,590  41 


Total  stocks 

Total  bonds  and  stocks 


$825,267  50 

78,350  00 

376,500  00 

5,708,328  69 

56,988,446  19 


$9,285,584  72       $4,705,146  66      $9,475,036  60 


$5.57,310  40 

67,6.53  25 

220,161  90 

5,961,873  52 


$445,100  00 

70,000  00 

132,.500  00 

1,485,900  00 


$6,806,999  07       $2,133,500  00 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 
Fitchburg,  Massachusetts. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

(Incorporated  1847.) 

Year  ending  December  31,  1924. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year $744,939  94 

INCOME. 

Net  premiums  received $819,567   10 

Interest,  rents  and  dividends 39,460  02 

From  all  other  sources 34,307   16 

Total  income __ $893,334  28 


Total $1,638,274  22 

DISBURSEMENTS. 

Net  losses  paid $436,549  38 

Loss  adjustment  expenses 7,666  16 

Agents'  compensation,  including  brokerage 140,282  81 

Field  supervisory  expenses 9,056  60 

Salaries  and  fees.. _ 75,810  55 

Rents 5, 1 25  37 

Taxes,  licenses  and  fees 20,186  74 

Real  estate  exi)enses 6,086  69 

Dividends  to  policvholders 156,575  41 

All  other  disbursements 38,316  97 


Total  disbursements $895,6.56  68 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $742,617  54 

Non-Ledger  Assets. 

Interest  and  rents 4,986  38 

Other  non-ledger  assets 46,122  16 

Gross  assets $793,726  08 

Deduct  assets  not  admitted 2,790  48 

Admitted  assets : $790,935  60 

LLABILITIES. 

Net  unpaid  claims $66,099  92 

Estimated  expenses  of  investigation  and  adjustment  of  losses .500  00 

Unearned  premiums ,572,064  89 

Dividends  declared  and  unpaid  to  policyholders 11,442  77 

All  other  liabilities ..  17,000  00 


Total  liabilities,  except  capital $667,107  58 

Surplus  as  regards  policyholders 123,828  02 


Total $790,935  60 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923- .  $102,147,928  00  $1,268,812  80 

Written  during  year 97,933,514  00  1,236,249  92 

Totals $200,081,442  00  $2,505,062  72 

Expirations  and  cancellations 89,892,470  00  1,148,804  11 


In  force  at  end  of  year $110,188,972  00       $1,356,258  61 

Deduct  amount  reinsured 33,292,029  00  396,508  80 


In  force  December  31,  1924 _ $76,896,943  00  .$959,749  81 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks                    I'reiniuiiis 

One  year  or  less S42„350.772  00          $551,075   17 

More  than  one  and  not  over  five  years 34,.54  6,171  00            408,674  64 


Totals $76,896,943  00  $9.59,749  81 
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On  all  business  prior  to  .January  1,  1921 —                                                                 Risks  Premiums 

In  forcp  Decembor  31,  1923 S5,016,248  00  $50,402  60 

Expired  and  marked  off  as  terminated. 1 ,972, 1 27  00  20,295  59 

In  force  at  end  of  year $5,044,121  00  $30,107  01 

Deduct  amount  reinsured 2,514,288  00  23,852  63 

In  force  December  31,  1924 $529,833  00  $6,254  38 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                          Risks  Premiums 

Five  years $529,833  00  $6,254  38 

Largest  amount  witten  on  any  one  risk $17,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $1,971 ,208  00 

Net  premiums  received ; 27j603  40 

Net  losses  paid 9,072  78 

Net  losses  incurred ^- 11,216  63 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $3,021  58              $3,000  00  $3,120  00 

Province  and  municipal 35,650  20              35,000  00  35,960  00 

Railroad 125,438  30             143,000  00  133,920  00 

Miscellaneous 107,4.56  88            112,000  00  111,620  00 

Totalbonds $271,566  96          $293,000  00  $284,620  00 

Stocks — 

Railroad $}27,631   10          $169,2.50  00  $127,975  00 

.  Bank  and  trust  company 9,300  00                 6,500  00  12,800  00 

Miscellaneous 111,378  56            101,516  66  127,654  20 

Totalstocks $248,309  66          $277,266  66  $268,429  20 

Total  bonds  and  stocks $519,876  62          $570,266  66  $553,049  20 


THE  FONCIERE  INSURANCE  COMPANY,  LTD. 
Paris,  France. 

H.  R.  MANN,  Jr.,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Agents'  compensation,  including  brokerage 

Taxes,  licenses  and  fees 

Real  estate  expensses 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 
Interest  and  rents 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


$347,786  06 


$25,550  55 

13,701  07 

85  24 

$39,336  86 

$387,122  92 


$15,342  87 

7,318  83 

1,394  89 

1,879  21 

158  55 

$26,094  35 

$361,028  57 


31,028  57 


1,988  73 


$363,017  30 
30,084  86 


$332,932  44 
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LIABILITIES. 

Net  unpaid  claims *^d'nd9  ^k 

Unearned  premiums ,'20.  nn 

All  other  liabilities - l'"""  00 

Total  liabilities,  except  capital $19,176  56 

Capital  paid  up *200,000  00 

Surplus  over  all  liabilities 113,75o  88 

Surplus  to  policyholders 313,755  88 

Total.-.. 8332,932  44 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $1,832,4,59  00  $13,629  41 

Written  during  year 7,420,557  00  27,425  74 

Totals $9,253,016  00  $41,0.55   15 

Expirations  and  cancellations 8,265,497  00  35,811  49 

In  force  at  end  of  year $987,519  00  $5,243  66 

Deduct  amount  reinsured 1,500  00  173  90 

In  force  December  31,  1924 $986,019  00  $5,069  76 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $0,980,861  00 

Net  premiums  received 25,07 1  22 

Net  losses  paid 15,342  87 

Net  losses  incurred 13,534  00 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

Government                                                              -    -   .            $85,950  00            $92,000  00  $93,070  00 

Province  and"  municipal'- 226,000  00            225,000  00  216,000  00 

Totals $311,950  00          $317,000  00  $309,070  00 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

RAY  DECKER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $7,966,131   80 

INCOME. 

Net  premiums  received $3,911,138  14 

Deposit  premiums  on  perpetual  risks 57,238  03 

Interest,  rents  and  dividends 349,784  41 

From  all  other  sources 49,935  86 

Total  income $4,368,096  44 

Total $12,334,228  24 

DISBURSEMENTS. 

Net  losses  paid $1,928,489  93 

Loss  adjustment  expenses 88,132  20 

Agents'  compensation,  including  brokerage 1,157,142  33 

Field  supervisory  expenses 39,8.50   16 

Salaries  and  fees 110,476  19 

Rents 9,5.58  04 

Taxes,  licenses  and  fees 99  76 

Deposit  premiums  returned  on  perpetual  risks 37,381   11 

Real  estate  expenses 6,694  80 

Paid  stockhoUlers  for  interest  or  dividends 280,000  00 

All  other  disbursements 132,298  40 

Total  disbursements 83,790,122  92 

Balance $8,544,105  32 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,544,105  32 

Non-Ledger  Assets. 

Interest  and  rents 93,159  18 

Other  non-ledger  assets . 423,524  29 

Gross  assets $9,060,788  79 
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Net  unpaid  claims 

ViU'ariK>(l  i>r<'iiiiunis 

Amount  I'cchiimable  by  the  insured  on  perpetual  fire  insurance  policies. 
All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


»1,000,000  00 
2,835,645  85 


Surplus  to  ijolicy holders. 
Total 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks 

81,272,768,192  00 

721,133,063  00 

Totals $1,993,901,255  00 

Expirations  and  cancellations 364,844,909  00 


.$671,005  00 

2,969,7.56  00 

401,107  89 

1,183,214  05 

$5,225,142  94 


3,835,645  85 
$9,060,788  79 


Premiums 
$11,562,380  00 
8,793,978  72 


$20,356,358  72 
6,110,882  72 


In  force  at  end  of  year 81,629,056,346  00 

Deduct  amount  reinsured 1,070,158,710  00 


$14,245,476  00 
9,993,989  00 


In  force  December  31,  1924. 


$558,897,636  00       $4,251,487  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums . 


Totals 

Perpetual  risks  . 


Risks 

$136,373,518  00 

406,615,359  00 

15,663,564  00 

245,195  00 

$5.58,897,636  00 
21,639,587  00 


Premiums 

Bl,071,138  00 

3,027,135  00 

151,887  00 

1,327  00 

$4,251,487  00 
445,675  00 


Grand  totals . $580,537,223  00      $4,697,162  00 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 

.8232,633,516  00 

162,993,893  00 

$69,639,623  00 
42,908,747  00 


Premiums 

$2,213,822  00 

1,. 546,701  00 

$667,121  00 
425,797  00 


In  force  December  31,  1924. 


$26,730,876  00  $241,324  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


Risks 
$20,022,845  00 
6,708,031  00 


Totals $26,730,876  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Premiums 
$183,193  00 
58,131  00 

$241,324  00 
8100,000  00 


13,.506,841  00 
163,8,53  13 
126,969  99 
138,231   99 


Bonds — 

Government 

State,  province,  county  and  municipal 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value 


$1,564,029  60  $1,635,000  00 

958,832  02  1,026,000  00 

2,377,881  09  2,642,000  00 

1,386,869  52  1,434,000  00 


Market  value 
$1,691,025  00 
1,038,730  00 
2, .500,695  00 
1,433,947   50 


Total  bonds 

Stocks — 

Railroad 

Bank  and  trust  company. 
Miscellaneous 


1,287,612  23      $6,737,000  00       $6,664,397  50 


$143,026  25  8165,000  00 

7,234  00  3,.500  00 

316,713  23  290,800  00 


Sl.54,325  00 

19,687  50 

339,700  00 


Total  stocks 

Total  bonds  and  stocks. 


$466,973  48 


$4.59,300  00 


$513,712  50 


3,754,585  71       $7,196,.300  00 


M78,110  00 
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GENERAL  FIRE  ASSURANCE  COMPANY. 
New  York,  New  York. 

MULLEN,  ACTON  COMPANY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year_ 


CAPITAL. 


$340,000  00 


.\et  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 


Total  income. 
Total... 


INCOME. 


$1,. 575,706  16 


$829,865  51 
64,769  30 
67,. 391  62 

$962,026  43 


82,537,732  59 


DISBURSEMENTS. 

Net  los.«es  paid 

I/Oss  adjustment  expenses . 

Agents'  compensation,  including  brokerage 

Field  suijervisory  expenses 

Salaries  and  fees 

Rents. 


Taxes,  licenses  and  fees. 
.\11  other  disbursements. 


Total  disbursements. 


$577,341  61 

16,316  63 

185,868  09 

13,766  27 

76,715  41 

9,413  93 

38,640  99 

229,687  65 

$1,147.7.50  .58 


Ledger  assets  as  per  balance. 
Non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 


$1,389,982  01 
14,544  52 


$1,404,.526  .53 
12,411  33 


.\dniitted  assets $1,392,115  20 


Net  unpaid  claims. . 
Unearned  premiums  . 
All  other  liabilities.. 


LIABILITIES. 


Total  liabilities,  except  capital. 
Surplus  to  policyholders "_ 


Total. 


$148,346  48 

809,572  00 

20,905  37 

$978,823  85 
413,291   35 

$1,392,115  20 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $260,904,947  00  $2,2.55,145  97 

Written  during  year 202,9.54,092  00  1,739,631  80 


Totals $463,8.59,039  00 

Expirations  and  cancellations 193,981,586  00 

In  force  at  end  of  year $269,877,453  00 

Deduct  amount  reinsured 92,606,898  00 


$3,994,777  77 
1,666,.540  44 


$2,-328,237  33 
771,649  77 

In  force  December  31 ,  1924 '. $177,270,555  00       $1 ,556,587  56 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less ." $.56,423,615  00  $474,094  93 

More  than  one  and  not  over  five  years 120,797,292  00  1,080,514  61 

Over  five  years 49,648  00                 1 ,978  02 


Totals 8177,270,.555  00  $1,.5.56,.587  .56 

On  all  bvisiness  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $13,784,840  00  $168,839  29 

Written  during  ycir . 91,481   00  1,079  25 


Totals $13,876,321   00          $169,918  54 

Expired  and  terminated 6,060,299  00              79,861  47 

In  force  at  end  of  year $7,816,022  00 

Deduct  amount  reinsured 1,527,944  00 


.$90,057  07 
20,288  65 


In  force  December  31,  1924. 


$62,880  78 


$69,768  42 
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Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Promiums 

Fivp  years $6,258,685  00  $68,997   17 

Over  five  years 29,393  00  771  25 


Totals 86,288,078  00  $69,768  42 

Largest  amount  written  on  any  one  risk $3.56,600  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $7,913,768  00 

Net  premiums  received 87,155  07 

Net  losses  paid 44^836  26 

Net  losses  incurred 48,997  88 

BONDS  OWNED  BY  COMPANY. 

Book  value            Par  value  Market  value 

Miscellaneous $1,166,786  46       $1,237,225  00  $1,155,793  00 


GENERAL  INSURANCE  COMPANY  OF  AMERICA. 
Seattle,  Washington. 

CHASE  GARFIELD,  Los  Angeles,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $1,449,048  27 

Increase  of  paid-up  capital  during  year 73,700  00 

Surplus  paid  in  by  stockholders 86,720  85 

$1,609,469  12 

INCOME. 

Net  premiums  received $844,762  86 

Deposit  premiums  on  perpetual  risks 1,642  65 

Interest,  rents  and  dividends 64,299  98 

From  all  other  sources 1 ,838  24 


Total  income $9 12,543  73 


Total $2,522,012  85 

DISBURSEMENTS. 

Net  losses  paid $225,1 55  79 

Loss  adjustment  expenses 5,782  68 

Agents'  compensation,  including  brokerage 122,356  18 

Field  supervisory  expenses . 62,283  12 

Salaries  and  fees ■ 62,965  72 

Rents 6,990  93 

Taxes,  licenses  and  fees 6,420  38 

Deposit  premiums  returned  on  perpetual  risks 1,861   00 

Paid  policyholders  dividends 59,527  20 

All  other  disbursements 58,861  05 

Total  disbursements $612,204  04 

Balance $1,909,808  81 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,909,808  81 

Non-Ledger  Assets. 

Interest  and  rents J 23,464  75 

Other  non-ledger  assets 31,815  48 

Gross  assets $1,965,089  04 

Deduct  assets  not  admitted 6,335  13 

Admitted  assets $1,958,753  91 

LIABILITIES. 

Net  unpaid  claims $32,201  42 

Unearned  premiums 478,010  33 

Dividends  declared  and  unpaid  to  stockholders 52  72 

All  other  habiHties 62,541  .50 

Total  liabilities,  except  capital .$.572,805  97 

Capital  paid  up $700,000  00 

Surplus  over  all  liabiHties 685,947  94 

Surplus  to  poHcyholders 1,385,947  94 

Total -..  $1,958,753  91 
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RISKS  AND  PREMIUMS. 

On  all  businoss  cffectiv..  after  January  1,  1921-  SMiU'It'oO          SaTl'.SSs'v? 

In  force  December  31,  19^.1 109  245  062  00         1,071,<)87  31 

Written  during  year --- --- - ' ; . 


$139,575,989  00       »1. 383,026  08 
Expirations 

In  force  at  end  of  year. --       ^f.-^^t^'ltt  '^, 

,J.,„f  ■..„«,. „t  r<.in<iurpd  41,.)»9,8t>U   UU 


'^°'''"-\uKi  .^K^eiiation;;::::::::::::::::::::.: 53.231,825  00  _j6i,75o_69 


Deduct  amount  reinsured 

In  force  December  31,  1924 $44,7.54.304  00 


$821,275  39 
237.198  13 


$584,077  26 


Recapitulation  of  fire  risks  and  premiums  after  January  1.  1921-  ^Risk^^  ^  $^384".47"40 

S/::ri'?h;n'ol:^^^u;t-overfiV^ye;;;::::::::::::::::::::::::     i5to>3_oo      199.603  86 


Totals.-....- $44,754.304  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


$584,077  26 


$492,702  00 

Net  risks  written.. __    r,  052  05 

Net  premiums  received jg2  85 

Net  losses  paid "  265  85 

Net  losses  incurred 

BONDS  OWNED  BY  COMPANY. 

Book  value            Par  value  Market  value 

Government W^^.^j^^  45          $350,000  00  $357,720  00 

Province  and  municipal '^^  ^^            716,000  00  <(>0,2-l   3- 

Railroad         104  880  90             100,000  00  106,687,^0 

>Ma^oi^-::::::::::::::::::::::::::::::       26:758  35       25,000  00  26,96^ 

^j,t^,g $1,366,182  14   $1,341,000  00  $1,397,997  62 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

o       *  1  ^cfA  „r,  $1,000,000  00 

Capital  paia  up ^  '  »-  noi  790  oa 

Ledger  assets  December  31  of  previous  year *,i,u»i,<^j  00 

,.               .                  .      ,                                             I^*^°^^-  $2,007,096  85 

Net  premiums  received _ ■•         0  573  69 

Deposit  premiums  on  perpetual  risks 228'883  95 

Interest,  rents  and  dividends 86  679  30 

From  all  other  sources ; 

„  ^  ,  .  $2,389,233  79 

Total  income ' 

T^jtj^l   $7,470,963  15 

DISBURSEMENTS.  $1033  779  91 

Net  losses  paid "  '  99^13  33 

Loss  adjustment  expenses.  _ . . AQr'o->n  k? 

Agents'  compensation,  including  brokerage 73223  59 

Field  supervisory  expenses 153*746  83 

Salaries  and  fees 17046  98 

Rents 90  065  18 

Taxes,  licenses  and  fees 9i''?41    31 

Deposit  premiums  returned  on  perpetual  risks on'mn  Of) 

Paid  stockholders  for  interest  or  dividends 9m'n9j^  -^R 

All  other  disbursements /ui,uz4  m 

Total  disbursements $2,19.5,072  66 

Balance $5,275,890  49 

LEDGER  ASSETS. 


Ledger  assets  as  per 


balance $5,275,890  49 


Non-Ledger  Assets.  .^  g^g  24 

Interest  and  rents ■iA:;'/i-j'i  -ja 

Other  non-ledger  assets lb,-).43,5  ,5b 

Gross  assets ^^'in'nl  89 

Deduct  assets  not  admitted M,i^-t  oj 

Admitted  assets $5,474,032  20 
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LIABILITIES. 

Net  unpaid  flaims 

Estimated  expenses  of  investigation  and  adjustment  of  losse'sl 
Unearned  jjremiums- 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 
-■Ml  other  liabilities 


Total  liabilities,  except  capital 

Capitalpaidup    ,      __ I-IIII"-I-'--r.r/_"-r""$i,boo",6oO  00 

surplus  over  all  habdities 1,260  934  06 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year ' 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Fire  risks 
$554,174,443  00 
443,381,278  00 


$997,555,721  00 
322,247,845  00 


$342,419  65 

11,040  .52 

2,429,380  03 

365,757  94 

64,500  00 

$3,213,098  14 


2,260,934  06 
$5,474,032  20 


Premiums 
$5,102,309  57 
4,121,762  38 
610  97 

$9,224,682  92 
3,105,247  99 


. $675,307,876  00 

-. 179,182,857  00 

In  force  December  31,  1924 $496,125,019  00 


Recapitulation  of  fire  risks  and  premiums  after  .January  1,  1921- 

One  yea  r  or  less 

More  than  one  and  not  over  five  years 

Over  five  years " 

Advance  premiums '__'_ 


Totals 

Perpetual  risks. 


Risks 

$99,762,271  00 

646,338,044  00 

12,686,327  00 

412,908  00 

$457,723,550  00 
22,939,350  00 


Grand  totals $480,662,900  00 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923. 

Written  during  year 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


$58,309,251  00 
65,400  00 

$.58,374,651   00 
24,484,955  00 


$6,119,434  93 
1,804,068  99 

$4,315,365  94 

Premiums 

$996,556  81 

3,035,204  54 

123,726  64 

2,115  82 

$4,157,603  81 
406,397  71 

$4,564,001   52 

Premiums 
.$539,486  46 
1,332   10 


$.540,818  .56 
227,364  02 


$33,889,696  00 
5,767,611  GO 


In  force  December  31,  1924 $28,122,085  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years ] 


Totals. 


$19,682,270  00 
8,4.39,815  00 

$28,122,085  00 


$313,4.54  54 
62,923  55 

$2.50,530  99 

Premiums 
$177,179  60 
73,351  39 


Largest  amount  written  on  any  one  risk. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


B )nds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$587,447  09 

.386,539  42 

2,153,326  10 

491,740  00 

88,749  00 


Par  value 

$618,700  00 

385,000  00 

2,345,000  00 

.504,600  00 

90,000  00 


$2.50,530  99 
$569,500  00 


$60,948  07 

63,537  07 

25,182  64 

21,759  33 


Market  value 

$625,492  86 

397,137  .50 

2,176,451   25 

491,332  00 

91,9.50  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


3,707,801   61       $3,943,.300  00       $3,782,363  61 


B.54.5,271  75 

86,420  19 

5,500  00 

164,710  00 


.$361,200  00 

73,.300  00 

5,000  00 

153,610  00 


.$.548,358  .50 

86.898  00 

I.S.IOO  00 

228,831  00 


Total  stocks 

Total  bonds  and  stocks. 


.$801,901  94  $.593,110  00  $877,187  50 


,509,703  .55       $4, .536,410  00 


,659,,551    11 
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GLENS  FALLS  INSURANCE  COMPANY. 
Glens  Falls,  New  York. 

R.  H.  GRIFFITH,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $11,716,265  04 

Increase  of  paid-up  capital  during  year 1 ,500,000  00 

813,216,265  04 

INCOME. 

Net  premiums  received $7,592,151  84 

Interest,  rents  and  dividends 579,367  91 

From  all  other  sources 408,591  37 

Total  income $8,580,111   12 


Total $21,796,376  16 

DISBURSEMENTS. 

Net  losses  paid $4, 1 1 5, 178  80 

Loss  adjustment  expenses 129,389  91 

Agents'  compensation,  including  brokerage 1,641,934  .56 

Field  supervisory  expenses 345,964  88 

Salaries  and  fees 475,451  74 

Rents 44,323  29 

Taxes,  licenses  and  fees 225,373  00 

Real  estate  expenses 40, 714  77 

Paid  stockholders  for  interest  or  dividends 240,000  00 

All  other  disbursements 529,653  29 

Total  disbursements $7,787,984  24 


Balance $14,008,391  92 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $14,008,391  92 

Non-Ledger  Assets. 

Interest  and  rents 93,536  61 

Other  non-ledger  assets 178,129  58 


Gross  assets $14,280,058  11 

Deduct  assets  not  admitted 59,134  02 


Admitted  assets $14,220,924  09 

LIABILITIES. 

Net  unpaid  claims $1,269,245  52 

Estimated  expenses  of  investigation  and  adjustment  of  losses 39,862  60 

Unearned  premiums 6,659,421   49 

Dividends  delcared  and  unpaid  to  stockholders 100,000  00 

All  other  habihties L 663,163  32 


Total  liabilities,  except  capital $8,591 ,830  33 

Capital  paid  up $2,500,000  00 

Surplus  over  all  liabiUties . 3,129,093  76 

Surplus  to  pohcyholders 5,629,093  76 


Total $14,220,924  09 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  .lanuarv  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 ." $1,649,991,967  00  $13,363,038  78 

Written  during  year 1,995,214,511  00       11,578,712  80 


Totals .$3,645,206,478  00     $24,941,751  .58 

Expirations  and  cancellations 1,774,900,988  00       10,151,096  04 


In  force  at  end  of  year $1,870,305,490  00     $14,790,655  54 

Deduct  amount  reinsured.  _ 345,109,246  00         2,.575,564  92 


In  force  December  31,  1924 $1,525,196,244  00  $12,215,090  62 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $305,443,071   00  $2,762, ,532  74 

More  than  '  ne  and  not  over  five  years 926,100,946  00  7,739,071   20 

Over  five  years 1,519,293  00  10,681  98 

Advance  premium^, .  1,870,-547  00  12,738  67 


Totals $1,234,933,857  00     810,525,024  59 
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On  all  business  prior  to  January  1,  1921 —                                                               Risks  Premiums 

In  force  December  31,  1923 $60,053,771  00  $739,830  25 

Written  during  year 462,730  00  4,602  85 

Totals $66,516,501  00  $744,433  10 

Expired  and  terminated 28,216,243  00  323,552  32 

In  force  at  end  of  year $38,300,258  00  $420,880  78 

Deduct  amount  reinsured 9,245,357  00  96,433  59 

In  force  December  31,  1924 $29,054,90100  $324,447   19 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $28,707,404  00  $320,500  21 

Over  five  years 347,497  00  3,946  98 

Totals $29,054,901  00  $324,447  19 

Largest  amount  written  on  any  one  risk $400,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $45,953,751  00 

Net  premiums  received 369,000  1 5 

Net  losses  paid 202,4 1 3  39 

Net  losses  incurred 214,836  71 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds- —                                                                                              Book  value            Par  value  Market  value 

Government $.')33,795  50          $524, .550  00  $533,795  .50 

Province  and  municipal 1,985,389  00         1,874,800  00  1,985,389  00 

Railroad 597,360  00            596,000  00  .597,360  00 

Public  utilities 205,675  00            202,.500  00  205,675  00 

Miscellaneous 845,215  00            878,000  00  845,215  00 

Total  bonds $4,167,434  50      $4,075,850  00  $4,167,434  50 

Stocks — 

Railroad $387,800  00          $440,000  00  $387,800  00 

Public  utilities 743,528  00            407,800  00  743,528  00 

Bank  and  trust  company 495,000  00             110,000  00  495,000  00 

Miscellaneous 2,840,912  50         2,321,725  00  2,840,912  50 

Total  stocks $4,467,240  50       $3,279,525  00  $4,467,240  50 

Total  bonds  and  stocks $8,634,675  00       $7,355,375  00  $8,634,675  00 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $3,500,000  00 

Ledger  assets  December  31  of  previous  year $48,136,599  82 

INCOME. 

Net  premiums  received $28,073,785  56 

Interest,  rents  and  dividends 2, .595, 886  39 

From  all  other  sources 1,490,975  64 

Total  income $32,160,647  59 

Total $80,297,247  41 

DISBURSEMENTS. 

Net  losses  paid $19,715,736  98 

Loss  adjustment  expenses 309,162  13 

Agents'  compensation,  including  brokerage 6,668,429  66 

Field  supervisory  expenses 76,488  42 

Salaries  and  fees 869,752  09 

Rents 74,033  33 

Taxes,  licenses  and  fees 682,359  45 

Paid  stockholders  for  interest  or  dividends 840,000  00 

All  other  disbursements 777,107  21 

Total  disbursements .. $30,013,069  27 

Balance $50,284,178  14 
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Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted . 

Admitted  assets 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Ledger  assets  as  per  balance , $50,284,178  14 


LIABILITIES. 

Net  unpaid  claims __ 

Estimated  exi)enses  of  investigation  and  adjustment  of  losses- 

I'nearned  premiums 

All  otlier  liabilities 


348,534  10 

10,284.718  7ti 

$60,917,431  00 

262,727  94 

$60,654,703  06 


$6,608,157  00 

25,000  00 

20,280,922   14 

10,430,000  00 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$3,500,000  00 
19,810,623  92 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  lousiness  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $4„581, 164,378  00 

Written  during  year 6,146,473,776  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance     


Totals $10,727,638, 154  00 

Expirations  and  cancellations 6,220,985,768  00 


,344,079   14 


23,310,623  92 
$60,654,703  06 


Premiums 

$42,426,622  42 

43,324,642  42 

1,093,535   52 

$86,844,800  36 
42,436,807  07 


In  force  at  end  of  year $4,506,652,386  00  $44,407,993  29 

Deduct  amount  reinsured 539,612,804  00  5,644,209  85 

In  force  December  31,  1924 $3,967,039,582  00  $38,763,783  44 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $2,118,381,960  00  $19,333,-569  08 

More  than  one  and  not  over  five  years 1,119,375,717  00  12,052,417  32 

Over  five  years 4,198,151  00  44,758  45 

Totals $3,241,955,828  00  $31,4.30,744  85 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


$89,095,084  00 
123,090  00 

$89,218,174  00 
43,268,067  00 

$45,950,107  00 
2,980,955  00 


$42,969,152  00  $539,739  34 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

Five  years 

Over  five  years 


Risks 
$42,161,088  00 
808,064  00 


Premiums 
$531,348  28 
8,391  06 


Totals. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


$42,969,152  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


$108,501,560  00 

984,909  10 

672,706  69 

604,407  22 


Bonds —  Book  value 

Government $1 ,402,800   10 

Province  and  municipal 726,071   15 

Railroad 11 ,476,868  85 

Pubhc  utilities 1,787,964  82 

Miscellaneous 2,366,810  09 


Par  value 

$1,418,000  00 

819,000  00 

18,565,000  00 

2,214.400  00 

2,478,000  00 


Market  value 

$1,442,280  00 

799,1.30  00 

13,.340,7.33  00 

2, 110, .360  00 

2,198,.560  00 

Total  bonds $17,760,515  01     $25,494,400  00     $19,891,063  00 

Stocks- 
Railroad $3,095,795  88 

Public  utilities 4,715,297  22 

Bank  and  trust  company 3,431,645  57 

Miscellaneous 9,977,636  72 


$4,555,700  00 
4,326,430  00 
2,205,300  00 

11,051,846  00 


$3,887,432  00 
6,.354,132  00 
6,285,495  00 

12,785,174  95 


Total  stocks $21,220,375  39     $22,139,276  00     $29,312,233  95 


Total  bonds  and  stocks . $38,980,890  40     $47,633,676  00     $49,203,296  95 
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GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Indianapolis,  Indiana. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year 81,620,856  77 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income. 
Total. . . 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rent 


Taxes,  licenses  and  fees 

Dividends  to  policyholders. 
All  other  disbursements 


Total  disbursements. 
Balance 


$835,964  28 

79,095  87 

1,403  12 

8916,463  27 

$2,537,320  04 


$522,934  44 
5,133  37 
67,564  78 
71,793  36 
92,762  09 
14,057  31 
19,882  75 
58,064  74 
40,194  63 

8892,387  47 

;l, 644,932  57 


Interest  and  rents 

Other  non-ledger  assets. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Ledger  assets  as  per  balance $1,644,932  57 


32,097  98 

25,915  74 

Gross  assets $1 ,702,946  29 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Surplus  as  regards  policyholders 

Total 

Amount  of  such  surplus  which  constitutes  a  permanent  fund 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 


$300,000  00 


Fire  risks 
$85,152,128  00 
108,128,644  00 


$25,778  63 

150  00 

508,318  46 

129,289  80 

1,039,409  lo 

81,702,946  29 


Premiums 
8895,286  84 
1,060,706  99 


Totals $193,280,772  00 

Expirations  and  cancellations 97,698,158  00 

In  force  at  end  of  year $95,582,614  00 

Deduct  amount  reinsured 12,694,342  00 


In  force  December  31,  1924 $82,888,272  00 

Recapitulation  of  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $79,485,836  00 

More  than  one  and  not  over  five  years 3,402,436  00 


Totals 


Net  risks  written 

Net  premiums  receieved. 

Net  losses  paid 

Net  losses  incurred 


$82,888,272  00 

BUSINESS  IN  CALIFORNLA  DURING  1924. 


$1,955,993  83 
986,860  64 

8969,133  19 
66,188  95 

$902,944  24 

Premiums 
.8866,708  58 
36,235  66 


$1,049,892  00 

12,168  23 

6,263  49 

6,263  49 


Government 

Province  and  municipal. 
Miscellaneous 


Totals. 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$290,000  00 

641,.337  00 

60,000  00 


$991,337  00 


Par  value 
$290,000  00 
641,337  00 
60,000  00 


Market  value 

$294,7.50  00 

661,202  74 

61, .300  00 


8991,337  00   81,017,252  74 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY. 
Portsmouth,  New  Hampshire. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up -' $500,000  00 

Ledger  assets  December  31  of  previous  year $2,430,068  23 

INCOME. 

Net  premiums  received .-.  $1,084,072  82 

Interest,  rents  and  dividends 97,718  34 

From  all  other  sources 2,476  07 

Total  income $1,184,267  23 

Total $3,614,335  46 

DISBURSEMENTS. 

Net  losses  paid.. $644,522  83 

Loss  adjustment  expenses 15,478  90 

.\gents'  compensation,  including  brokerage ^ 242,608  20 

Field  supervisory  expenses J 43,916  56 

Salaries  and  fees 56,055  74 

Rents 6,550  26 

Taxes,  licenses  and  fees 41,116  14 

Paid  stockholders  for  interest  or  dividends 50,000  00 

All  other  disbursements 55,451  47 

Total  disbursements $1,155,700  10 

Balance $2,458,635  36 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,458,635  36 

Non-Ledger  Assets. 

Interest  and  rents 25, ,533  75 

Other  non-ledger  assets 4,580  06 

Gross  assets $2,488,749  17 

Deduct  assets  not  admitted 32,608  75 

Admitted  assets $2,456,140  42 

LIABILITIES. 

Net  unpaid  claims $148,283  31 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1 ,000  GO 

Unearned  premiums 1,154,512  13 

All  other  liabilities 47,825  56 

Total  liabilities,  except  capital $1,351,621  00 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 604,519  42 

Surplus  to  poUcyholders 1,104,519  42 

Total $2,456,140  42 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $271,037,008  00  $2,877,717  .52 

Written  during  year 181,488,155  00  1,879,376  48 

Excess  of  original  premiums  over  amount  received  for  reinsurance 6,586  95 

Totals $452,525,163  00  $4,763,680  95 

Expirations  and  cancellations 152,019,304  00  1,669,958  97 

In  force  at  end  of  year $300,505,859  00  $3,093,721  98 

Deduct  amount  reinsured 82,854,24100  925,554  15 

In  force  December  31,  1924 $217,651,618  00  $2,168,167  83 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $44,322,811  00  $483,462  81 

More  than  one  and  not  over  five  years 162,541,764  00  1,637,193  59 

Advance  premiums 84,052  00  597  51 

Totals '. $206,948,627  00  $2,121,2.53  91 


174  REPORT    OF    INsrRANCK    COMMISSIONER. 

On  all  business  prior  to  Janviarv  1,  1021 —                                                                  Risks  rrcniiunis 

In  force  December  31,  1923_ $17,678,261   00  $216,644   17 

Written  during  year 102,018  00  1,105  19 

Totals $17,780,279  00  $217,749  36 

Expired  and  terminated 8,787,142  00  108,910  92 

In  force  at  end  of  year $8,993,137  00  $108,838  44 

Deduct  amount  reinsured 1,942,451  00  27,535  81 

In  force  December  31,  1924 $7,050,686  00  $81,302  63 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Fiveyears $7,050,686  00  $81,302  63 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $1,103,739  00 

Net  premiums  received 13,411  86 

Net  losses  paid 5,807  33 

Net  losses  incurred 8,115  30 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $536,000  00          $536,000  00  $545,670  00 

Province  and  municipal 1,089,100  00         1,089,100  00  1,104,614  00 

Railroad 212,250  00            212,250  00  184,720  00 

Miscellaneous 35,000  00              35,000  00  31,500  00 

Total  bonds $1,872,350  00      $1,872,350  00  $1,866,504  00 

Stocks- 
Railroad $88,010  75            $77,800  00  $62,752  00 

Bank  and  trust  company 57,925  00               31,300  00  .57,925  00 

Miscellaneous 1,500  00                 1,400  00  1,725  00 

Total  stocks $147,435  75          $110,500  00  $122,402  00 

Total  bonds  and  stocks.^ $2,019,785  75      $1,982,850  00  $1,988,906  00 


GREAT  AMERICAN  INSURANCE  COMPANY. 
New  York,  New  York. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $12,500,000  00 

Ledger  assets  December  31  of  previous  year $44,363,183  38 

INCOME. 

Net  premiums  received $18,421 ,758  99 

Interest,  rents  and  dividends 2,079,753  40 

From  all  other  sources 143,986  64 

Total  income $20,645,499  03 

Total $65,008,682  41 

DISBURSEMENTS. 

Net  losses  paid $10,427,819  82 

Loss  adjustment  expenses 311,042  72 

Agents'  compensation,  including  brokerage 4,262,008  27 

Field  supervisory  expenses 732,159  10 

Salaries  and  fees 1,361,010  70 

Rents 120,677  14 

Taxes,  licenses  and  fees 590,710  51 

Paid  stockholders  for  interest  or  dividends 2,000,000  00 

All  other  disbursements 1,123,743  69 

Total  disbursements $20,929,171  95 

Balance 44,079,510  46 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $44,079,510  46 

Non-Ledger  Assets. 

Interest  and  rents 317,629  00 

Other  non-ledger  assets 4,023,159  85 

Gross  a.ssets $48,420,299  31 

Deduct  assets  not  admitted 244,101  80 

Admitted  assets $48,176,197  51 
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LIABILITIES. 

Net  unpaid  claims 

Estitiintod  oxpciises  of  investigation  and  adjustment  of  losses- 
Total  unoarnc<l  premiums 

All  other  liabilities 


$2,953,387   11 

5.5,000  00 

17,763,053   17 

567,521  91 


Total  liabilities,  except  capital $21,338,962  19 

Capital  paid  up $12,500,000  00 

Surplus  over  all  liabilities 14,337,235  32 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $4,340,758,783  00  $.36,255,698  87 

Written  during  year 3,231,123,707  00  26,245,829  95 

Excess  of  original  premiums  over  amount  received  for  reinsurance     80,239  07 


Totals $7,571,882,490  00 

Expirations  and  cancellations 2,905,278,449  00 


In  force  at  end  of  year $4,666,604,041  00 

Deduct  amount  reinsured 1,260,830,474  00 


$62,581,767  89 
24,165,219  34 


58,416,548  55 
8,927,845  09 


In  force  December  31,  1924 $3,405,773,567  00     $29,488,703  46 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


$903,616,181  00 

489,139,348  00 

2,061,916  00 

10,956,122  00 


Premiums 

$7,807,947  15 

1,605,252  63 

15,0,59  43 

60,444  25 


Totals $3,405,773,567  00    $29,488,703  46 


Risks  Premiums 
$225,818,602  00  $2,713,014  23 
2,674,144  00  1,025  01 
33,949  78 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 8228,492,746  00 

Expired  and  terminated 107,745,885  00 

In  force  at  end  of  year $120,746,861  00 

Deduct  amount  reinsured 19,890,403  00 


$2,747,989  02 
1,358,854  33 


$1,389,1.34  69 
242,696  66 


In  force  December  31,  1924 $100,856,458  00      $1,146,438  03 


Risks  Premiums 

$99,881,482  00      $1,141,706  22 
974,976  00  4,731  81 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 

Totals $100,856,458  00       $1,146,438  03 

Largest  amount  written  on  any  one  risk $4,300,000  00 

BUSINESS  IN  CALLFORNIA  DURING  1924. 

Net  risks  written $83,436,647  00 

Net  premiums  received 805,989  65 

Net  losses  paid 476,888  36 

Net  los.ses  incurred 449,314  46 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

Government $7,080,977  07 

Province  and  municipal 1,970,511   24 

Railroad 12,201,285  71 

Public  utilities 1,089,235  68 

Miscellaneous 1,465,678  88 


Par  value 

$7,536,600  00 

1,967,700  00 

13,829,371  00 

1,114,260  00 

1,544,800  00 


Market  value 

$7,638,506  00 

1,986,598  00 

12,708,702  00 

1,121,682  00 

1,515,333  00 


Total  bonds $23,807,688  58    $25,992,73100     $24,970,82100 


Stocks — 

Railroad $3,744,963  21 

Public  utilities 1,054,728  95 

Bank  and  trust  company 1,002,105  86 

Miscellaneous 9,250,225  87 


$3,968,700  00  $4,381,947  00 

504,500  00  1,427,645  00 

306,400  00  1,370,990  00 

8,990,960  00  10,683,623  00 


Total  stocks $15,052,023 


$13,770,560  00     $17,864,205  00 


Total  bonds  and  stocks $38,859,712  47     $39,763,29100    $42,835,026  00 
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GREAT  LAKES  INSURANCE  COMPANY. 
Chicago,  Illinois. 

C.  C.  STUTT,  San  Francisco,  attorney  for  service. 

Year  ending  Decenibcr  31,  1924. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year_ 
Surplus  paid  in  by  stockholders 


$400,000  00 


,191,231   28 
1,775  00 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income. 
Total 


$479,19.5  16 
62,844  49 
35,044  25 

$577,083  90 

$1,770,090  18 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adj  ustnient  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

All  other  disbursements 


Total  disbursements. 
Balance 


$202,980  32 

6,502  62 

126,037  34 

32,.i88  93 

49,418  04 

1,645  43 

18,623  22 

60,425  65 

$498,221  55 


$1,271,868  63 


LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1,271,868  63 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets. 


20,663  75 
9,.541  00 


$1,302,073  38 
11,146  23 


$1,290,927  15 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$400,000  00 
255,373  23 


Surplus  to  policyholders. 
Total 


$52,086  66 

1,675  00 

571,712  79 

10,079  47 

8635,553  92 


$1,290,927  15 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $112,985,021  00 

Written  during  year . 93,653,782  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance      

Totals . $206.6.38,803  00 

Expirations  and  cancellations 62,787,696  00 

In  force  at  end  of  year $143,851,107  00 

Deduct  amount  reinsured 54,207,226  00 


In  force  December  31,  1924. 


$89,643,881  00 


Premiums 
$1,2.53,.392  91 
992,412  45 
5,373  18 

$2,251,178  54 
720,980  05 

$1,.5.30,198  49 
628,984  58 


)1,213  91 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less                     .....          $17,076,21300  $182,96843 

More  than  one  and  not  over  five  years 72,483,923  00  717,131  96 

Over  five  years 83,745  00                1,113  52 

Totals $89,643,881  00  $901,213  91 
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On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 --- 

Written  durins  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year- 
Deduct  amount  reinsured. 


Risks 
$2,685,631  00 
18,965  00 


$2,704,596  00 
611,159  00 


$2,093,437  00 
604,375  00 


In  force  December  31,  1924. 


$1,489,062  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 
Five  years 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Risks 
$1,489,062  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$100,050  00 

.  15,300  00 

182,162  20 

... 404,072  .50 

167,264  80 


Par  value 
$100,050  00 
15,300  (K) 
207,000  00 
430,000  00 
173,000  00 


$20,356  50 


Premiums 
$20,356  50 


$30,000  00 


3,311,448  00 
37,252  12 
16,283  32 
18,584  26 


Market  value 

$101,800  50 

15,370  00 

194,320  00 

415,000  00 

151,900  00 


Totals. 


$868,849  50 


$925,350  00  $878,390  50 


GREAT  WESTERN  FIRE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

PACIFIC  COAST  AGENCY  COMPANY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $.500,000  00 

Ledger  assets  December  31  of  previous  year $1 ,285,288  34 

INCOME. 

Net  premiums  received $884,248  88 

Interest,  rents  and  dividends 27,829  34 

From  all  other  sources 338  50 

Total  income $912,416  72 

Total $2,197,705  06 

DISBURSEMENTS. 

Net  losses  paid $412,070  89 

Loss  adjustment  expenses 12,611  08 

Agents'  compensation,  including  brokerage 355,416  21 

Field  supervisory  expenses 1 ,960  96 

.Salaries  and  fees 7,021   12 

Rents 1,548  44 

Taxes,  licenses  and  fees 18,209  58 

All  other  disbursements 19,134  31 

Total  disbursements $827,972  59 

Balance $1,369,732  47 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,369,732  47 

Non-Ledger  Assets. 

Interest  and  rents » 11 ,404  85 

Other  non-ledger  assets 8,514  00 

Gross  assets... $1,389,651  32 

Deduct  assets  not  admitted 10,188  09 

.\dmitted  as.sets $1,379,463  23 

12—39704 
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LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
314,303  75 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $89,959,091  00 

Written  during  year 143,378,839  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance      

Totals . $233,337,930  00 

Expirations  and  cancellations 102, '525,494  00 


$67,034  23 

500  00 

488,625  25 

9,000  00 

$565,159  48 


814,303  95 
$1,379,463  23 


In  force  at  end  of  year $130,712,436  00 

Deduct  amount  reinsured 19,913,026  00 


In  force  December  31,  1924 $110,799,410  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $25,682,306  00 

More  than  one  and  not  over  five  years 75,931,913  00 


Totals . $101,614,219  00 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated ... 


In  force  at  end  of  year. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Fi ve  years 


Risks 
$3,070,358  00 
690,519  00 

$2,379,839  00 

Risks 
$2,379,839  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Total  bonds. 

Stocks — 

Railroad 

Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks 


Book  value 

$46,064  40 

50,381   60 

7,443  75 

74,105  75 

$177,995  50 

$8,800  00 
690,721  50 

$699,521  50 

$877,517  00 


Par  value 

$46,550  00 

51,000  00 

10,000  00 

74,100  00 

$181,650  00 

$10,000  00 
254,785  00 

$364,785  00 

$546,435  00 


$915,970  32 

Premiums 
$275,479  66 
587,454  03 

$862,933  67 

Premiums 
$43,034  68 
13,814  81 


Premiums 
$29,219  87 


$3,607,129  00 
52,221  35 
34,231  18 
36,169  96 


Market  value 

$47,246  00 

53,035  00 

7,400  00 

73,939  00 

$181,620  00 


$9,600  00 
694,811  00 


$704,411  00 
$886,031  00 


HAMILTON  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

MULLIN,  ACTON  COMPANY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,004  00 

Ledger  assets  December  31  of  previous  year $2,162,110 

INCOME. 

Net  premiums  received $853,352 

Interest,  rents  and  dividends 126,499 

From  all  other  sources 204,43 1 

Total  income $1,184,283 

Total $3,346,394 
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DISBURSEMENTS.  .-,--•»•?,   ao 

Net  lossps  paid g  2g2  gf, 

Loss  adjustment  expenses , 9q'i<)8  <)2 

Agents'  compensation,  including  brokerage 72468  00 

Salaries  and  fees 3530  91 

Rents r-"""i ■ '^1  'qQ4  40 

Paid  stockholders  for  interest  or  dividends lAQoon  T\ 

All  other  disbursements ______ 

Total  disbursements 8764,997   12 

Balance $2,581,396  98 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance »^,o»l,d90  js 

Non-Ledger  Assets. 

Interest  ana  rents -,«  709  o. 

Other  non-ledger  assets ____1_: 

r,                ,  $3,302,525  92 

Gross  assets '     4=71   on 

Deduct  assets  not  admitted _____1_ 

Admitted  assets $3,297,954  12 

,,,           .,,.                                                     LIABILITIES.  S389,593  04 

Net  unpaid  claims j- ^  ^r'nnn  on 

Estimated  expenses  of  investigation  and  adj  ustment  of  losses 647  986  96 

Unearned  premiums ,,--,,- '««';  Vi 

Dividends  declared  and  unpaid  to  stockholders : otaynn  07 

All  other  Habilities _____ 

Total  liabilities,  except  capital Vommi  m  ^^•^^^'^'^^  ^^ 

Capital  paid  up i^vKl  ^n 

Surplus  over  all  liabilities 1,784,984  50 

Surplus  to  policyholders 1,984,988  50 

Total $3,297,954  12 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921-                                         «,^Q^im  9«fi'nn  ^i^iTnTIp 

Tn  fnrcp  December  31    1923                                      $149,401,286  00  $1,944,077   19 

WriUendurrnryear          .   -:::V/-^      ----. 187,653,532  00  1,776,291  09 

Excess  of  original  premiums  over  amount  received  for  reinsurance      iU^,JOD  jo 

Tnt!,I«                                       '                                                                    $337,054,818  00  $3,822,724  66 

Expirations  and  canVellatio'ns  J."  J I '.  1 1 1  ]  1 1 1 1 1 1 1 1 ::  1 1 1 ::  1 1 1  -  -  -  -       187,790.032  00  _1^9^027^91 

In  force  at  end  of  year . ^'fATolf^  ^?,  ^'i'^'lll  19 

Deduct  amount  reinsured 54,542,947  00  6o2.03o  19 

In  force  December  31,  1924 $94,721,839  00  $1,251,661   56 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—                  ^jf}-^, „  „„  Fjo^^r^n^ i 

One  year  or  less *^2'?ln'oAO  m  *^?fi'«?9  l 

More  than  one  and  not  over  five  years 29,120.269  00  ^16,852  11 

Over  five  vears iJf'no^  nn  a-ir  ^7 

Advance  premiums . 718,925  00 6,ol6  37 

Totals $85,332,160  00  $1,108,871  32 

On  all  business  effective  prior  to  January  1,  1921                                                 ,?i^^oo  nn  ^/.Ti'o?' ar 

In  force  December  31,  1923 $1,479,632  00  $15,124  66 

Expired  and  terminated 879,535  00 ^^L_ 

In  force  at  end  of  year.. - ~    ^'^MI  0°  ^^fol  tl 

Deduct  amount  reinsured. . . 47,895  00 LI__ 

In  force  December  31.  1924 $552,202  00  $5,589  15 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $552,202  00  $5,589   la 

Largest  amount  WTitten  on  any  one  risk $7.^,000  00 

BUSINESS  IN  CALIFORNU  DURING  1924. 

Net  risks  written '■^''t^'aa-    -^ 

Net  premiums  received qS' -  c  -  7  = 

Net  losses  paid 11  79?  94 

Net  losses  incurred 11, 7^4  J4 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — •  Book  value  Par  value  Market  value 

Government $193,805  67  8195,000  00  $197,950  00 

Province  and  municipal 124,500  00  123,000  00  120,890  00 

Railroad 355,387  50  590,000  00  409,550  00 

Miscellaneous 10,000  00  10,000  00  10,000  00 

Total  bonds $683,693  17  $918,000  00  $738,390  00 

Stocks — 

Railroad $589,652  11  $645,000  00  $709,780  00 

Bank  and  trust  company 19,900  00  15,000  00  42,750  00 

Miscellaneous 1,133,601   17  932,902  75  1.635,007  23 

Total  stocks 81,743,153  28  $1,592,902  75  82,387,537  23 

Total  bonds  and  stocks $2,426,846  45  $2,510,902  75  83,125,927  23 


THE  HAMPTON  ROADS  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Norfolk,  Virginia. 

F.  EARL  ALDERSON,  Los  Angeles,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .$300,000  00 

Ledger  assets  December  31  of  previous  year $705,515  09 

Increase  of  paid-up  capital  during  year 75,000  00 

Surplus  paid  in  by  stockholders 75,000  00 

$855,515  09 

INCOME. 

Net  premiums  received $501 ,267  97 

Interest,  rents  and  dividends 26,794  44 

From  all  other  sources 12,085  14 


Total  income $540,147  55 

Total 81 ,395,662  64 

DISBURSEMENTS. 

Net  losses  paid $236, 143  04 

Loss  adjustment  expenses 4,620  05 

Agents'  compensation,  including  brokerage 162,448  55 

Field  supervisory  expenses 18,386  71 

Salaries  and  fees 45,371  84 

Rents 5,996  90 

Taxes,  licenses  and  fees 10,755  15 

Real  estate  expenses 361  80 

All  other  disbursements 21,613  80 

Total  disbursements $505,697  84 

Balance $889,964  80 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $889,964  80 

Non-Ledger  Assets. 

Interest  and  rents 15,589  30 

Other  non-ledger  assets 6,857  90 

Gross  assets $912,412  00 

Deduct  assets  not  admitted 1,518  46 

Admitted  assets 8910,893  54 

LIABILITIES. 

Net  unpaid  claims 865,041  74 

Unpaid  losses 1,300  82 

LTnearned  premiums 342,295  71 

All  other  liabilities 20,462  46 

Total  liabilities,  except  capital 8429,100  73 

Capital  paid  up 8375,000  00 

Surplus  over  all  liabihties 106,792  81 

Surplus  to  policyholders 481,792  81 

Total - $910,893  54 
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RISKS  AND  PREMIUMS. 

On  all  business  offeotivc  after  January  1 ,  1921-  mS^fi^Ol) 

In  force  December  31,  ly/d ca7i-.s97  Of) 

Written  during  year ,. 88,,1..,827  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance  _  imnilllll 


„  .   ,  $128,938,883  00 

loiaia xu  r.A-7  ayn  (in 


Expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


58,647,970  00 


$70,290,913  00 
10,6,38,175  00 


Premiums 
$466,036  81 
791,764  61 
104,526  96 

$1,362,328  38 
631,996  69 

$730,331  69 
141,817  76 


In  force  December  31,  1924. 


Risks 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less-                            ^33  0^3  099  0 

More  than  one  and  not  over  five  years '   ^q ',w    no 

Over  five  years *f000  00 

.\dvance  premiums i^z,j,5z  uu 

Totals $59,652,738  00 

♦Minus. 


$59,652,738  00  $588,513  93 


Premiums 

$229,931  60 

357,211   33 

*29   11 

1,400   11 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year ---j% 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Risks 
$562,974  00 
799,091  00 


TntaU  $1,362,065  00 


Expired  and  terminated- 

In  force  at  end  of  year 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


775,166  00 

$586,899  00 

Risks 
$581,899  00 
5,000  00 


$588,513  93 


Premiums 
$8,213  35 
4,077  85 
449  42 

$12,740  62 
4,525  98 


Totals 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924 


$586,899  00 


Net  risks  written.  _■ 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government. - 
Miscellaneous. 


Book  value 

$196,763  98 

26,300  00 


Par  value 
$200,000  00 
26,300  00 


$8,214  64 

Premiums 
$8,094  64 
120  00 

$8,214  64 

$7,500  00 


$4,024,321  00 

39,262  30 

1,115  .52 

12,1.30  75 


Market  value 

$203,396  88 

26,300  00 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
Miscellaneous 


$223,063  98  $226,300  00  $229,696  88 


Total  stocks 

Total  bonds  and  stocks. 


$5,300  00 
2,000  00 


17,300  00 
$230,363  98 


$3,500  00 
1,250  00 


$4,750  00 
.$231,0.50  00 


$5,.500  00 
2,025  00 


$7,525  00 
$237,221  88 


THE  HANOVER  FIRE  INSURANCE  COMPANY 
New  York,  New  York. 

SELBACH  &  DEANS,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received *'* 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income ^^-l^^'^^^  47 

Total $12,637,937  19 


,475,744  72 


626,838  10 

441,618  09 

93,736  28 
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*■  DISBURSEMENTS. 

Net  losses  paid $2,112/96  70 

Loss  adjustnient  expenses 131  332  93 

Agents'  compensation,  including  brokerage 1,143128  39 

Field  supervisory  expenses 168435  85 

Salaries  and  fees "lllll"ll"[llllll\l\  272;643  63 

Rents   . 39_855  35 

1  axes,  licenses  and  fees 178,242  08 

Heal  estate  repairs,  expenses  and  taxes 81^725  20 

Paid  stockholders  for  interest  or  dividends '.llll/.  150,000  00 

All  other  disbursements ; 276326  82 

Total  disbursements $4,554,736  95 

Balance $8,083,200  24 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,083,200  24 

Non-Ledger  Assets. 

Interest  and  rents 45,162  51 

Other  non-ledger  assets 1 ,045,457  97 

Gross  assets $9,173,820  72 

Deduct  assets  not  admitted 7,796  38 

Admitted  assets $9,166,024  34 

LIABILITIES. 

Net  unpaid  claims $731,987  71 

Estimated  expenses  of  investigation  and  adjustment  of  losses 40^000  00 

Unearned  premiums 4,471^353  55 

Dividends  declared  and  unpaid  to  stockholders '  37^500  00 

All  other  Habilities 376i212  05 

Total  liabiHties,  except  capital $5,657,053  31 

Capital  paid  up $1,500,665  66 

Surplus  over  all  Habilities 2,o68,97 1  03 

Surplus  to  pohcyholders 3,508,971  03 

Total $9,166,024  34 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $902,056,121  GO  $8,479,970  56 

Written  during  year 646,186,465  00  5,837,965  18 

Excess  of  original  premiums  over  amount  received  for  reinsurance     164,605  25 

Totals $1,548,242,586  00  $14,482,-540  99 

Expirations  and  cancellations 515,196,716  00  5,000,437  03 

In  force  at  end  of  year $1,033,045,870  00  $9,482,103  96 

Deduct  amount  reinsured 249,189,249  00  2,411,750  79 

In  force  December  31,  1924 $783,856,621  00  $7,070,353  17 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less $183,352,370  00  $1,764,891  78 

More  than  one  and  not  over  five  years 598,803,032  00  5,293,073  21 

Over  five  years 1,156,477  00  10,668  61 

Advance  premiums 544,742  00  1,719  57 

Totals $783,856,621  00  $7,070,353  17 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $73,331,456  00  $858,426  38 

Written  during  year 481,91100  791  74 

Excess  of  original  premiums  over  amount  received  for  reinsurance     5,741  73 

Totals $73,813,367  00  $86^*959  85 

Expired  and  terminated 32,905,915  00  386,997  32 

In  force  at  end  of  year $40,907,452  00  $477,962  53 

Deduct  amount  reinsured 9,197,622  00  104,376  25 

In  force  December  31,  1924 $31,709,830  00  $373,586  28 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears $30,730,961  00  $364,328  69 

Over  five  years 978,869  00  9,257  59 

Totals $31,709,830  00  $373,586  28 

Largest  amount  written  on  any  one  risk $300,000  00 
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BUSINESS  IN  CALIFORNU  DURING  1924.     $19.4f,S,818  00 

Net  risks  written-,        1::::::::-'-------------' rn''^78  21 

Net  premiums  r«e.ved - 131.578  ^1 

Net  losses  paid..-- lo».-24t  o* 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED  BY  COMPANY    ^  ^^^^^^  ^^^^^^  ^  ^  ^^^^^ 

Honds-                                                                                         $1  7i'>7)0     2       Slj'oO.OOO  00  »1.75o,000  00 

"Government. .--.-.-, ^'iU',^^  84             490,000  00  f^Z  Z 

Province  and  mumcpal 606  646  51            754,000  ^lt•,0       0 

Railroad.--- 22,218  75              25,000  00  .^f^Voo  i  m 

Public  utilities 294,013  75  296,000^00 294,920  00 

Miscellaneous -^^J^.^f^     'i3:;i6^000  00  $3,181,730  00 

Total  bonds 

Stocks-   ,                                                                     ...          $803,938  50          $921,800  00  $883,018  00 

Railroad 276,709  70            1^8,.)00  00  ,  •?r,''I^^  00 

Public  utilities 67185148            272,000  00  '^^f  •^*"  °^ 

Bank  and  trust  company 1  030,.548  56            550,650  00  1,244,8^0J)0 

Miscellaneous ________     --— ^.^  ^j^  ^3^57083^)0 

Total  stocks..—-               insnr  insT^  ^6:^38:9iro^ 

Total  bonds  and  stocks 


HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Stevens  Point,  Wisconsin. 

C.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

(Incorporated  1903.) 

Year  ending  December  31,  1924. 

GUARANTY  CAPITAL.  ^^^^^^.^  3^ 

Ledger  assets  December  31  of  previous  year .---.--.---------.-        

INCOME.                                  _   $2,036,432  78 

Net  premiums  received           IW^Z\^^^^^-- '^^'Ioq  or 

Interest,  rents  and  dividends _1__ 

From  all  other  sources — -.'-                                12,110,723  60 

Totalincome "...'.'."..' l^^S^HT 

Total 

DISBURSEMENTS.                          $730,115  28 

Net  losses  paid 1::::"-".'-"--------'--------  ^]\'\f^   40 

SenSl^^ffiS^uding-brokerag;:::::::::----------::::::::::::::::::  || 

Field  supervisory  expenses ' iTi94  84 

SaWs  and  fees... .---------yy_----------_--_-_-:: -  — --  l^.j-^   ^0 

Taxes.'ficense's  and  fees :::::::::::'-'-'-------'--- —  r.\l'\ll  l^ 

Real  estate  expenses-      1,^'am  90 

Dividends  to  policyholders o3,00J^ 

All  other  disbursements ^  li;^277  69 

Total  disbursements...- L ITIISl^ 

Balance 

LEDGER  ASSETS.  $1,814,402  22 

Ledger  assets  as  per  balance 

Non-Ledger  Assets.  16,576  42 

Interest  and  rents 1::::::::::::::::.----  j^mq  qq 

other  non-ledger  assets .-  11,859,523  64 

Gross  assets — .---- :::::.':.'.'-'.---. —     3,552^ 

Deduct  assets  not  admitted r---T-r--r---  $18.55  971  26 

Admitted  assets -rrrr----"-."  "" 
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«T  ,           .  ,    ,  .  LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation'and  adjustnienToriossVs' 
Unearned  premiums. 


Dividends  declared  and  unpaid  to"  policyholders' 
AH  other  liabilities 


Total  liabilities,  except  capital 
Surplus  over  all  liabihties 


Total. 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year '__'__ 


Fire  risks 
«162,520,.398  00 
194,027,048  00 


Totals 


ExpiratiJnsi^  cancellation^:::::::::::::::::::::::::::::::  ^fl^ilHilH  °« 

In  force  at  end  of  year '  «iQeQoT^7"^ 

Deduct  amount  reinsured :::::::\::::\::  *^^,foi  oo 

In  force  December  31,  1924 $168,202,75r00 

Recapitulation  of  fire  risks  and  premiums  after  January  1    1921 

One  year  or  less 

More  than  one  and 
Advance  premiums 

Totals 


S86,342  50 

1,100  00 

1,240,6.54  00 

11,015  93 

41,337  50 

$1,380,4.50  02 
475,521   24 

$1,855,971  26 


Premiums 

$2,434,330  37 

2,943,493  18 

$5,377,823  55 
2,542,837  29 


fc::!ifr"!:.f;!!f "'^°^^''«-^-----"------------::::::^    ''^^^^  oo 


Risks 
[)57,02i 
)99,30f 
6,131,312  00 


$2,834,986  26 
512,977  38 

$2,322,008  88 

Premiums 
$1,884,039  78 
243,035  03 
109,487  69 


On  all  business  prior  to  January  1,  1921 — 
In  force  December  31,  1923 


Largest  amount  written  on  any  one  risk. 


$145,287,646  00       $2,236,562  50 


Premiums 
$582  44 


Risks 
$54,100  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$875,000  00  $875,000  00 

384,000  00  384,000  00 


$100,000  00 


$5,425,555  00 
59,466  44 
19,119  78 
21,610  24 


Market  value 

$892,600  00 

394,945  00 


Total  bonds $1,259,000  00 


$1,259,000  00   $1,287,545  00 


HARTFORD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

JOY  LICHTENSTEIN,  San  Francisco,  attorney  for  service. 
Y'ear  ending  December  31,  1924. 

„     .,  ,       . ,  CAPITAL. 

Capital  paid  up «o  nnn  non  nn 

Ledger  assets  December  31  of  previous  year"  $8,000,000  00  „ ,  .,,  ^   _ 

INCOME. 
J\et  premiums  received 

Interest,  rents  and  dividends _"    "  $56,384,485  51 

From  all  other  sources.  """  2,876,410  67 

188,603  57 

Total  income TZZ 

$59,449,499  75 

Total .  „,„ 

$132,784,272  19 

^,  ^  ,               .^                                                DISBURSEMENTS. 
Net  losses  paid 

Loss  adjustment  expenses ::    "_":":  $32,992,584   19 

Agents'  compensation,  including  brokerage!::::::::  i^qot'oao  c- 

Field  supervisory  expenses       _              _  lo,dz/,ObO  8.^ 

Salaries  and  fees 2,641,247  32 

Rents :::::::::::::::::: 2,643,772 13 

Taxes,  licenses  and  fees.  _      ...  _  413,646  95 

Real  estate  expenses :::::  ^'Sf^'^^^  ^® 

Paid  stockholders  for  interest  or  dividends  ,  an^'nt^  SS 

All  other  disbursements  1,600,000  00 

2..572,164   13 

Total  disbursements „.„  „„„ 

$.-)9,.568,882  34 

Balance .   _  .„„ 

"   "   '" - $73,215,.389  85 
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LEDGER  ASSETS. 

Lodger  iipsrts  iis  per  balanco $73,215,389  85 

Non-Ledger  Assets. 

Int erost  and  rents 584,518  20 

Other  non-ledger  assets 4,628,863  07 

Gross  assets $78,428,77 1   1 2 

Deduct  assets  not  admitted 400,898  70 

Admitted  assets $78,027,872  42 

LIABILITIES. 

Net  unpaid  claims $6,908,796  39 

Estimated  expenses  of  investigation  and  adjustment  of  losses 69,500  00 

Unearned  premiums 45,415,804  69 

All  other  liabilities 2,150,000  00 

Total  amount  of  all  liabilities,  except  paid  up  capital $54,544,101  08 

Capital  paid  up $8,000,000  00 

Surplus  over  all  liabilities 15,483,771  34 

Surplus  to  policyholders 23,483,771  34 


Total $78,027,872  42 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $10,206,537,270  00  $91,283,776  59 

Written  during  year 13,396,206,965  00  86,180,702  26 

Excess  of  original  premiums  over  amount  received  for  reinsurance     414,323  31 


Totals $23,602,744,235  00  $177,878,802  16 

Expirations  and  cancellations 11,892,433,103  00      77,694,194  94 


In  force  at  end  of  year $11,710,311,132  00  $100,184,607  22 

Deduct  amount  reinsured 2,307,481,274  00       16,022,293  04 

In  force  December  31,  1924 $9.402,829,8.58  00     $84,162,314  18 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $2,853,939,605  00     $27,672,404  80 

More  than  one  and  not  over  five  years 2,654,092,257  00       26,399,525  53 


Totals $7,508,031,862  00  $74,071,930  33 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $405,669,014  00  .$4,698,536   17 

Written  during  year 866,065  00  2,343  26 

Excess  of  original  premiums  over  amount  received  for  reinsurance     6,960  08 


Totals $406,535,079  00       $4,707,839  51 

Expired  and  terminated 171,908,958  00         2,087,875  18 


In  force  at  end  of  year $234,626,121  00       $2,619,964  33 

Deduct  amount  reinsured 11,327,550  00  176,304  14 


In  force  December  31,  1924 $223,298,.571  00  $2,443,660  19 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $223,.398,571  00  $2,443,660   10 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written .$212,648,473  00 

Net  premiums  received 2,292,076  53 

Net  losses  paid 1, 181 ,222  08 

Net  losses  incurred 1,2.50,3.53  35 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $17,5.58,059  00     $17,961,700  00  $18,200,049  50 

Province  and  municipal 5,301,313  00         5,324,513  31  5,399,777  44 

Railroad 12,097,394  00       12,125,000  00  11,209,913  00 

Public  utilities 8,397,148  00         8,796,000  00  8,.564,690  00 

Miscellaneous 1,534,741  00         1,569,800  00  1,486,483  00 


Total  bonds $44,888,655  00  $45,777,013  31  $44,860,912  94 

Stocks — 

Railroad $355,615  26  $365,.500  00  $347,667  00 

PubUc  utihties .57,000  00  32,500  00  .56,250  00 

Bank  and  trust  company 3,293,511   18  1,001,200  00  5,126,153  00 

Miscellaneous 5,415,-537  42  2,524,460  00  7,032,865  00 


Totalstocks $9,121,663  86       $3,923,660  00     $12,562,935  00 


Total  bonds  and  stocks.. $54,010,318  86     $49,700,673  31     $57,423,847  94 
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HAWKEYE  SECURITIES  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

J.  F.  COBB,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

I-edger  assets  December  31  of  previous  year $1,578,691  85 

Decrease  of  paid-up  capital  during  j'car 500,000  00 

$1,078,691  85 

INCOME. 

Net  premiums  received $887,909   13 

Interest,  rents  and  dividends 65, 107  50 

From  all  other  sources 500,777  50 

Total  income $1,453,794  13 

Total $2,532,485  98 

DISBURSEMENTS. 

Net  losses  paid $686,427  47 

Loss  adjustment  expenses 6,373  21 

Agents'  compensation,  including  brokerage 307,718  63 

Field  supervisory  expenses 11,118  27 

Salaries  and  fees 32,269  88 

Rents 3,847  27 

Taxes,  licenses  and  fees 37,804  86 

Paid  stockholders  on  stock  reduction 231,318  75 

All  other  disbursements 77,773  91 


Total  disbursements $1,394,652  25 


Balance $1,137,833  73 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,137,833  73 

Non-Ledger  Assets. 

Interest  and  rents 31,405  64 

Other  non-ledger  assets 8,857  00 

Gross  assets $1,178,096  37 

Deduct  assets  not  admitted 124,634  41 


Admitted  assets $1,053,461  96 

LIABILITIES. 

Net  unpaid  claims $66,748  35 

Estimated  expenses  of  investigation  and  adjustment  of  losses 382  40 

Unearned  premiums 465,942  98 

Balance  to  stockholders 18,681  25 

All  other  liabilities 327  78 


Total  liabilities,  except  capitaL $552,082  76 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 1 ,379  20 

Surplus  to  policyholders 501,379  20 

Total.... . $1,053,461  96 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $82,432,623  00  $953,441  96 

Written  during  year 67,852,985  00  709,969  30 

Excess  of  original  premiums  over  amount  received  for  reinsurance      11,305  73 

Totals $150,285,608  00  $1,674,716  99 

Expirations  and  cancellations 61,066,345  00  655,268  01 


In  force  at  end  of  year $89,219,263  00       $1,019,448  98 

Deduct  amount  reinsured 20,611,015  00  243,762  67 


In  force  December  31,  1924 $68,608,248  00          $775,686  31 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $22,722,293  00 

More  than  one  and  not  over  five  years . 45,848,280  00 

Over  five  years 20,977  00 

Advance  premiums 16,698  00 

Totals $68,608,248  00          $775,686  31 
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On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $6,653,741  00  $93,236  05 

Expired  and  terminated 2,649,693  00  36,302  77 

In  force  at  end  of  year $4,004,048  00  .56,933  28 

Deduct  amount  reinsured 1„374,037  00  20,3,54  21 

In  force  December  31,  1924 $2,630,011  00  $36,579  07 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Fivcyears $2,626,741  00  $36,.541  89 

Over  five  years 3,270  00  37   18 

Totals $2,630,011  00  $36,579  07 

Largest  amount  written  on  any  one  risk $5,068,039   19 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,298,380  00 

Net  premiums  received 38,029  82 

Net  losses  paid 2 1 ,389  37 

Net  losses  incurred 6,508  77 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                                                             Book  value  Par  value 

Province  and  municipal $3,500  00  $3,500  00 

Miscellaneous 19,362  50  20,000  00 

Totalbonds $22,862  50  $23,500  00 

Stocks — 

Railroad 7,315  00  10,000  00 

Total  bonds  and  stocks $30,177  50  $33,.500  00 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  CALIFORNIA. 

San  Francisco,  California. 

J.  B.  LEVISON.  President.  H.  P.  BLANCHARD,  Secretary 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up _ . . , $  1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $4,237,809  48 

INCOME. 

Net  premiums  received $2,041,536  20 

Interest,  rents  and  dividends 194.522  56 

From  all  other  sources 4.486  32 

Total  income $2,240,545  08 

Total $6,478,3.54  56 

DISBURSEMENTS. 

Net  losses  paid $1,049,590  .56 

Loss  adjustment  expenses 24,802  04 

Agents'  compensation,  including  brokerage 431,625  58 

Field  supervisory  expenses 106,946  00 

Salaries  and  fees __                _                143,825  75 

Rents   20.444  22 

Taxes,  licenses  and  fees 78.569  00 

Real  estate  expenses        9  72 

All  other  disbursements 100.779  7 1 

Total  disbursements $1,956,592  58 

Balance $4..521.761  98 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance . $4,521,761  98 

Non-Ledger  Assets. 

Interest  and  rents 53,392  04 

Other  non-ledger  assets 123,378  01 

Gross  assets $4,698,.532  03 

Deduct  assets  not  admitted 26,988  22 

Admitted  assets $4,671,543  81 
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LIABILITIES. 

Net  uni)aidrl!ums 

Esfimatpd  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$1,000,000  00 
1,430,076  73 


Surplus  to  policyholders 

Total 

Special  reserve  fund  held  under  California  law. 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks 

$492,823,371  00 

553,539,762  00 


Totals $1,046,363,133  00 

Expirations  and  cancellations 420,596,529  00 

In  force  at  end  of  year $625,766,604  00 

Deduct  amount  reinsured 215,592,014  00 


$233,205  54 

4,664  11 

1,927,517  49 

76,079  94 

$2,241,467  08 


2,430,076  73 

$4,671,543  81 

$200,000  00 


Premiums 

$5,233,870  52 

5,182,359  34 

$10,416,229  86 
4,404,318  36 

$6,011,911  50 
2,520,302  66 


In  force  December  31,  1924 $410,174,590  00      $3,491,608  84 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $1 15,592,1 27  00 


More  than  one  and  not  over  five  years. 
Over  five  years 


253,734,563  00 
145,200  00 


Premiums 
$1,050,452  35 
$2,269,939  81 
1,169  72 


Totals 

On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


$369,471,890  00       $3,321,561  88 


In  force  December  31,  1924_ 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 
Five  years 


Risks 
$16,365,322  00 
6,281,207  00 

$10,084,115  00 
2,469,645  00 

$7,614,470  00 

Risks 
$7,614,470  00 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Railroad 

Miscellaneous 


Book  value 

$1,012,275  09 

318,936  50 

326,930  75 

1,672,263  40 


Par  value 

$1,027,250  00 

305,000  00 

374,300  00 

1,764,000  00 


Premiums 
$194,737  81 
77,090  94 

$117,646  87 
34,758  70 

$82,888  17 

Premiums 
$82,888  17 

$350,000  00 


$49,837,964  00 
442,193  43 
237,118  92 
216,226  17 


Market  value 

$1,049,962  50 

319,515  00 

348,805  00 

1,725,820  00 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


$3,330,405  74       $3,470,550  00      $3,444,102  50 


Total  stocks 

Total  bonds  and  stocks. 


J41,318  75 
10,800  00 


$52,118  75 


$50,000  00 
10,800  00 


$60,800  00 


$51,000  00 
10,800  00 


$61,800  00 


3,382,524  49   $3,531,350  00   $3,505,902  50 


HOME  FIRE  INSURANCE  COMPANY. 
Little  Rock,  Arkansas. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,513,442  77 
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INCOME. 

Net  premiums  received $1,181,021   l.'j 

Interest,  rents  and  dividends 78,664  49 

From  all  other  sources 95,651  96 

Total  income 81,355,337  60 

Total $2,868,780  37 

DISBURSEMENTS. 

Net  1  ossos  paid $745,4 1 1  54 

Loss  adjustment  expenses 14,810  29 

Agents'  compensation,  including  brokerage , 2.56,133  01 

Field  supervisory  expenses 33, .544  47 

Salaries  and  fees 41,809  72 

Rents 4,116  39 

Taxes,  licenses  and  fees 38,986   17 

Paid  stockholders  for  interest  or  dividends 50,000  00 

All  other  disbursements .53,195  52 

Total  disbursements $1 ,238,007   1 1 

Balance $1,630,773  26 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1 ,630,773  26 

Non-Ledger  Assets. 

Interest  and  rents 2,036  85 

Other  non-ledger  assets r  413,418  61 

Gross  assets $2,046,228  72 

Deduct  assets  not  admitted 16,965  20 

Admitted  assets $2,029,263  52 

LIABILITIES. 

Net  unpaid  claims 8131,968  87 

Unpaid  losses 2,838  50 

Unearned  premiums 812,881  95 

All  other  liabilities 78,575  35 

Total  liabilities,  except  capital $1,026,264  67 

Capital  paid  up $500,000  00 

Surplus  over  all  habilities 502,998  85 

Surplus  to  policyholders 1 ,002,998  85 

Total $2,029,263  52 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $106,098,694  00  $1,592,606  53 

Written  during  year 102,488,100  00  1,734,.529  00 

Totals $208,586,794  00  $3,.327,135  ,53 

Expirations  and  cancellations 107,328,776  00  1,574,019  43 

In  force  at  end  of  year $101,258,018  00  $1,753,116  10 

Deduct  amount  reinsured 7,503,493  00  140,318  42 

In  force  December  31,  1924 $93,754,525  00  $1,612,797  68 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less .$42,029,915  00  $875,085  87 

More  than  one  and  not  over  five  years 18,028,718  00  449,263  80 

Totals $60,058,633  00  81,324,349  67 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $199,750  00  $5,351   32 

Expired  and  terminated 88,100  00  3,427  89 

In  force  at  end  of  year $111,650  00  $1,923  43 

Deduct  amount  reinsured 4, .500  00  163  69 

In  force  December  31,  1924 $107,150  00  $1,759  74 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years _            8107,150  00  $1,7,59  74 

Largest  amount  written  on  any  one  risk $35,000  00 

BUSINESS  IN  CALIFORNLA  DURING  1924. 

Net  risks  written $4 14,880  00 

Net  premiums  received 8,333  96 

Net  losses  paid ,582  53 

Net  losses  incurred i 635  93 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $56,000  00            $56,000  00  $56,000  00 

Miscellaneous 51,000  00              51,000  00  51,000  00 


Total  bonds $107,000  00  $107,000  00  $107,000  00 

Stocks — • 

Railroad $4,100  00  $4,100  00  $24,600  00 

Bank  and  trust  company 566,157  37  381,450  00  635,753  23 

Miscellaneous 590,297  74  470,350  00  913,620  49 

Totalstocks $1,160,555  11  $855,900  00  $1,573,973  72 

Total  bonds  and  stocks $1,267,555  11  $962,900  00  $1,680,973  72 


THE  HOME  INSURANCE  COMPANY. 
New  York,  New  York. 

RAY  DECKER,  San  Francisco,  attorney  for  service 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $18,000,000  00 

Ledger  assets  December  31  of  previous  year $78,958,455  27 

INCOME. 

Net  premiums  received $46,596,815  39 

Interest,  rents  and  dividends 3,579,801  54 

From  all  other  sources 1 ,086,318  62 

Total  income $51,262,935  55 

Total L-;,::;:l::i::....__ ._..__  $130,221,390  82 

DISBURSEMENTS. 

Net  losses  paid $28,072,835  99 

Loss  adjustment  expenses 1 ,089 ,374  40 

Agents'  compensation,  including  brokerage 11,865,94(3  50 

Field  supervisory  expenses 1 ,588,955  72 

Salaries  and  fees . 2,077,934  74 

Rents 401,208  56 

Taxes,  licenses  and  fees 1 ,361 ,858  34 

Paid  stockholders  for  interest  or  dividends 3,240,000  00 

All  other  disbursements 2, 181 ,722   17 

Total  disbursements ■ $51,879,836  42 

Balance $78,341 ,554  40 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $78,341,554  40 

Non-Ledger  Assets. 

Interest  and  rents 650,845  00 

Other  non-ledger  assets ■ 7,054,894  28 

Gross  assets $86,047,293  68 

Deduct  assets  not  admitted _  1,067,014  57 

Admitted  assets $84,980,279  1 1 

LIABILITIES. 

Net  unpaid  claims : $6,527,561  00 

Unearned  premiums 38,024,590  00 

All  other  liabilities 2,928,266  1 5 

Total  liabilities,  except  capital $47,480,417   15 

Capital  paid  up $18,000,000  00 

Surplus  over  all  liabilities 19,499,861  96 

Surplus  to  poUcyholders 37,499,861  96 

Total $84,980,279  11 

Special  reserve  fund  held  under  New  York  law $3,000,000  00 
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RISKS  AND  PREMIUMS. 


On  all  business  effective  after  January  1,  1921 


Fire  risks 


Premiums 


In  force  December  31,  1923 $7,149,101,329  00     $67,172,412  00 

Written  during  year - 6,348,126,017  00       52,199,067  39 

Excess  of  original  premiums  over  amount  received  for  reinsurance     1,618,015  91 

Totals  $13,497,227,346  00  $120,989,495  30 

Expirations  and  cancellations 5,851,568,402  00       50,920,471  30 

In  force  at  end  of  year  .  $7,645,658,944  00     $70,069,024  00 

Deduct  amount  reinsured 1,089,280,766  00        7,494,561  00 

In  force  December  31,  1924 $6,556,378,178  00     $62,574,463  00 

Premiums 

$21,260,076  00 

41,078,414  00 

234,424  00 

1,549  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $2,167,177,098  00 

More  than  one  and  not  over  five  years 4,365,909,153  00 

Over  five  years 23,048,251  00 

Advance  premiums 243,676  00 


Totals $6,556,378,178  00     $62,574,463  00 


On  all  business  prior  to  January  1,  1921 —  Risks 

In  force  December  31,  1923 $540,137,864  00 

Expired  and  terminated 205,187,407  00 

In  force  at  end  of  year $334,950,457  00 

Deduct  amount  reinsured 53,741,389  00 


Premiums 

$6,174,640  00 

2,500,358  00 

$3,674,282  00 
467,692  00 

In  force  December  31,  1924 $281,209,068  00       $3,206,590  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

Five  years 

Over  five  years 


$265 
16 


Risks 

,095,190  00 
,113,878  00 


Premiums 
$3,056,023  00 
150,567  00 


Totals. 


$281,209,068  00       $3,206,590  00 


BUSINESS  IN  CALIFORNIA  DURING   1924. 

Net  risks  written $3,720,.364   19 

Net  premiums  received 2,290,526  81 

Net  losses  paid 1,223,760  05 

Net  losses  incurred 1,247,029  66 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

Government $12,488,214  57 

State,  province,  county  and  municipal 13,230,478  99 

Railroad                                       13,756,925  24 

Miscellaneous 5,810,020  25 


Par  value 

$14,050,000  00 

13,329,399  68 

16,576,000  00 

6,156,000  00 


Market  value 

$14,355,700  00 

13,345,239  68 

14,644,720  00 

6,023,360  00 


Totalbonds $45,285,639  05     $50,111,399  68     $48,369,019  68 


Stocks — 

Railroad 

Bank  and  trust  company. 
Miscellaneous 


$9,431,170  00 

694.150  00 

11,977,410  00 

Totalstocks $19,355,87111      $19,217,560  00    $22,102,730  00 


$7,819,194  77       $9,007,000  00 

439,936  00  186,700  00 

11,096,740  34       10,023,860  00 


Total  bonds  and  stocks $64,641,510  16     $69,328,959  68 


3,471,749 


HOME  INSURANCE  COMPANY  OF  HAWAII,  LTD. 
Honolulu,  T.  H. 

Year  ending  December  31,  1924. 


CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  ^^ar 


$200,000  00 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income. 
Total 


$397,624  30 
50,000  00 


$447,624  30 


$54,639  18 
23,578  89 
15,029  56 

$93,247  63 

$540,871  93 
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Net  losses  paid 

Loss  adjustment  expenses.. 
Field  supervisory  expenses. 

Salaries  and  fees 

Rents 


DISBURSEMENTS. 


Taxes^  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends. 
All  other  disbursements 


Total  disbursements. 
Balance 


Ledger  assets  as  per  balance. 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


$16,525  04 

839  03 

2,032  31 

36,292  41 

1,789  14 

4,075  48 

17,375  00 

23.028  80 

$101,957  21 
$438,914  72 


$438,914  72 


3,881  78 
9,387  08 


$452,183  58 
4,184  35 


Admitted  assets. 


Net  unpaid  claims.. 
Unearned  premiums. 
All  other  liabihties... 


LIABILITIES. 


Total  liabihties,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
194,730  35 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $10,841,124  00 

Written  during  year 6,842,955  00 


Totals $17,684,079  00 

Expirations  and  cancellations 6,248,507  00 

Ini  orce  at  end  of  year $11,435,572  00 

Deduct  amount  reinsured 5,946,561  00 

In  force  December  31,  1924 $5,489,011  00 

Risks 

$887,497  00 

4,053,564  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 


$447,999  23 


$4,035  91 

44,808  13 

4,424  84 

$53,268  88 


394,730  35 
$447,999  23 


Premiums 
$223,622  58 
160,437   14 

$384,059  72 
151,850  74 

$232,198  98 
143,270  87 

$88,928  11 

Premiums 
$17,133  10 
53,005  20 


Totals. 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Five  years 


$4,941,061  00 

Risks 
$53,450  00 
14,250  00 

$39,200  00 

Risks 
$39,200  00 


Net  risks  written 

Net  premiums  recieved. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Bonds — 

Government 

Province  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value  Par  value 


$7,600  00 
21,325  00 
40,991  26 
75,913  75 
51,175  00 


$7,600  00 
22,000  00 
49,.j00  00 
78,500  00 
51,000  00 


$70,138  30 

Premiums 
$956  86 
268  71 

$688  15 

Premiums 
$688  15 


$4.30,018  00 
4,911  10 
1,796  89 
1,4,58  00 


Market  value 
$7,690  00 
24,755  00 
46,030  00 
72,050  00 
52,400  00 


Total  bonds. 
Stocks — 

Public  utihties. 
Miscellaneous.. 


Total  stocks 

Total  bonds  and  stocks. 


$197,005  01 


$3,632  41 
12,107  .50 


$1.5,739  91 
$212,744  92 


$208,600  00 


$3,. 560  00 
7,250  00 


$11,810  00 
$219,410  00 


$202,925  00 


$3,542  00 
15,665  00 


$19,207  00 
8225,132  00 
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HUDSON  INSURANCE  COMPANY. 
New  York,  New  York. 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up _.  $500,000  00 

Ledger  a.s.sets  December  31  of  previous  year $2,343,284  92 

INCOME. 

Net  premiums  received $1,285,999  29 

Interest,  rents  and  dividends 111, ,562  83 

From  all  other  sources 27,518  14 

Total  income $1,425,080  26 

Total 83,768,365  18 

DISBURSEMENTS. 

Net  losses  paid $633,727  20 

Loss  adjustment  expenses 18,582  65 

Agents'  compensation,  including  brokerage 352,691  .39 

Field  supervisory  expenses 51,661  00 

Salaries  and  fees 72,400  32 

Rents 9,690  00 

Taxes,  licenses  and  fees 48,604  18 

All  other  disbursements 71,527  82 

Total  disbursements $1,258,884  56 

Balance $2,509,480  62 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,509,480  62 

Non-Ledger  Assets. 

Interest  and  rents 31,142  41 

Other  non-ledger  assets 138,477   15 

Gross  assets $2,679,100  18 

Deduct  assets  not  admitted 5,226  33 

Admitted  assets $2,673,873  85 

LLABILITIES. 

Net  unpaid  claims $261,250  98 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Total  unearned  premiums 1,083,585  98 

All  other  liabilities 42,000  00 

Total  liabilities,  except  capital $1,389,336  96 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 784,536  89 

Surplus  to  policyholders 1,284,536  89 

Total $2,673,873  85 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $267,171,567  00  $2,507,128  63 

Written  during  year 242,381,399  00  2,417,652  35 

Totals $.509,.552,966  00  $4,924,780  98 

Expirations  and  cancellations 183,714,419  00  2,013,797   19 

In  force  at  end  of  year $325,838,-547  00  $2,910,983  79 

Deduct  amount  reinsured 103,222,767  00  973,618  70 

In  force  December  31,  1924 $222,615,780  00  $1,937,365  09 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $50,577,767  00  $605,905  73 

More  than  one  and  not  over  five  years 140,894,831  00  1,174,554  03 

Over  five  years 29,200  00  1,041  97 

Advance  premiums 14,275  00  162  51 


Totals $191,516,073  00      $1,781,664  24 
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On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 __       $16,049,828  00  $198,620  04 

Written  during  year 33,500  00  346  39 


Totals $16,083,328  00 


Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


6,8,53,133  00 


$198,966  43 
87,890  78 


In  force  December  31',  1924  _ 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Fi  ve  years 


$9,230,195  00 
2,287,841  00 

$6,942,354  00 

Risks 
$6,942,354  00 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURINGv  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  1  osses  incurred 


BONDS  ANB  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Railroad 

Public  utilities. 
Miscellaneous. 


Total  bonds. 
Stocks— 

Railroad 

Public  utilities. 
Miscellaneous.. 

Total  stocks. 


Par  value 

$440,000  00 

925,000  00 

315,000  00 

10,000  00 


$111,075  65 
28,749  94 

$82,325  71 

Premiums 
$82,325  71 

$100,000  00 


;,022,894  00 

78,910  12 

50,970  18 

54,879  00 


Market  value 

$447,300  00 

812,500  00 

297,100  00 

9,500  00 


454,248  35   $1,690,000  00   $1,566,400  00 


$93,152  .50 
90,627  50 
147,717  50 


$331,497  50 


$100,000  00 

86,300  00 

140,000  00 

$326,300  00 


$106,900  00 
104,523  00 
146,400  00 

$357,823  00 


Total  bonds  and  stocks $1,785,745  85      $2,016,300  00      $1,924,223  00 


IMPERIAL  ASSURANCE  COMPANY. 
New  York,  New  York. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,755,950  74 

INCOME. 

Net  premiums  received • $1 ,072,859  84 

Interest,  rents  and  dividends . 90,781  73 

From  all  other  sources . 197,460  25 

Total  income $1,361,101  82 

Total $4, 1 17,052  56 

DISBURSEMENTS. 

Net  lo.sses  paid $552,371   13 

Loss  adjustment  expenses 17,888  97 

Agents'  compensation,  including  brokerage. . 264,633  37 

Field  supervisory  expenses 35, 138  29 

Salaries  and  fees 89,056  96 

Rents 6,424  06 

Taxes,  licenses  and  fees..   54,234  59 

Paid  stockholders  for  interest  or  dividends 50,000  00 

All  other  disbursements 57,687  33 

Total  disbursements $1,127,434  70 

Balance 1 $2,989,617  86 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,989,617  86 

Non-Ledger  Assets. 

Interest  and  rents 25,691  84 

Other  non-ledger  assets 636  44 

Gross  assets $3,01 5,946  14 

Deduct  assets  not  admitted 15,960  80 

Admitted  assets _     $2,999,985  34 
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LIABILITIES. 

Net  unpaid  daiiiis $1 18,42.j  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  (10 

Total  unearned  premiums 997, 149  79 

All  other  liabilities 42,000  00 

Total  liabilities,  except  capital $1 ,160,574  79 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 1,339,410  55 

Surplus  to  policyholders 1,839,410  55 

Total $2,999,985  34 

RISKS  AND  PREMIUMS. 

Ou  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $470,790,915  00  $3,612,261  39 

Written  during  year.       318,890,265  00  2,478,337   95 

Excess  of  original  premiums  over  amount  received  for  reinsurance      37, 7 13   58 

Totals      $789,681,180  00  $6,128,312  92 

Expirations  and  cancellations 339,284,538  00  2,605,010  31 

In  force  at  end  of  year $450,396,642  00  $3,523,302  61 

Deduct  amount  reinsured 207,412,192  00  1,671,185  12 

In  force  December  31,  1924 $242,984,450  00  $1,852,117  49 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921                        Risks  Premiums 

One  year  or  less $60,690,063  00  $481,210  65 

More  than  one  and  not  over  five  years 155,198,115  00  1,190,500  23 

Totals $215,888,178  00  $1,671,710  88 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31.  1923 $17,894,708  00  $192,778  02 

Written  during  year 231,871  00  1,025  46 

Excess  of  original  premiums  over  amount  received  for  reinsurance      1,580  51 

Totals $18,126,579  00  $195,383  99 

Expired  and  terminated 7,493,970  00  89,599  76 

In  force  at  end  of  year $10,632,609  00  3105,784  23 

Deduct  amount  reinsured 4,610,02100  .52,367  59 

In  force  December  31,  1924 $6,022,588  00  $53,416  64 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears $6,022,588  00  $53,416  64 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $5,021,898  00 

Net  premiums  received 52,225  76 

Net  losses  paid 30,437  79 

Net  losses  incurred 27,616  79 


THE  IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY  OF 

NEW  YORK. 

New  York,  New  York. 

GEO.  L.  McINTIRE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $2,781,730  64 

INCOME. 

Net  premiums  received $2,078,292  4 1 

Interest,  rents  and  dividends 144,136  72 

From  all  other  sources 28,977   10 

Total  income $2,251,406  23 

Total $5,033,136  87 
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DISBURSEMENTS. 

Net  losses  paiil    .         SI, 083,39-1   58 

Loss  adjust  incut  expenses 36,528  72 

Agents'  oonipensati(m,  including  brokerage 573,309  50 

Field  supervisory  expenses 16,130  88 

Salaries  and  fees 143,222  72 

Rents 13,903  42 

Taxes,  licenses  and  fees 42,246  62 

Real  estate  expenses 18,616  48 

Paid  stockholders  for  interest  or  dividends 84,000  00 

All  other  disbursements 101,289  20 

Total  disbursements $2,112,642  12 

Balance $2,920,494  75 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,920,494  75 

Non-Ledger  Assets. 

Interest  and  rents 23,249  49 

Other  non-ledger  assets 67,799  70 

Gross  assets $3,011,543  94 

Deduct  assets  not  admitted 9,037  28 

Admitted  assets $3,002,506  66 

LLi^ILITIES. 

Net  unpaid  claims $310,457  93 

Unearned  premiums 1,364,262  60 

All  other  liabilities 24,485  09 

Total  liabilities,  except  capital $1,699,205  62 

Capital  paid  up $700,000  00 

Surplus  over  all  liabilities 603,301  04 

Surplus  to  policyholders 1,303,301  04 

Total $3,002,506  66 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $310,163,248  00  $3,756,763  07 

Written  during  year 342,223,432  00  3.712,223  68 

Totals $652,386,680  00  $7,468,986  75 

Expirations  and  cancellations 320,201,906  00  3,900,455  82 

In  force  at  end  of  year $332,184,774  00  $3,568,530  93 

Deduct  amount  reinsured 95,820,369  00  1,068,335  52 

In  force  December  31,  1924 $236,364,405  00  $2,500,195  41 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $89,771,659  00  $717,213  09 

More  than  one  and  not  over  five  years 111,543,476  00  1,101,400  00 

(Jver  five  years 29,810  00  399  73 

Advance  premiums 580,716  00  6,066  40 

Totals $201,925,661  00  $1,825,079  22 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $5,725,285  00  $77,976  50 

Written  during  year 25,254  00  145  96 

Totals $5,750,539  00  $78,122  46 

Expired  and  terminated 3,031,389  00  41,451  87 

In  force  at  end  of  year $2,719,150  00  $36,670  59 

Deduct  amount  reinsured 479,269  00  5,368  44 

In  force  December  31,  1924 $2,239,88100  $31,302  15 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                         Risks  Premiums 

Five  years $2,225,290  00  $31,181  34 

Overfiveyears 14,591  00  120  81 

Totals $2,239,881  00  $31,302  15 

Largest  amount  written  on  any  one  risk $50,600  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $10,288,199  00 

Net  premiums  received 126,048  67 

Net  losses  paid 53,602  94 

Net  losses  incurred 42,440  94 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

H„ok  value  Par  value  Market  value 

Bonds—  $470  854  74  $484,000  00  $104,17100 

Government  _ . ,  -    - 80  0')9  98  175,000  00  1 78,750  00 

Province  and  mumcpal 309368  75  Uo^m  00  319,250  00 

Railroad         •>  17  073  75  22,5,000  00  223,850  00 

l^^c[h^::^:::::::::^:^"^^:^^^"^^^^" 46i;202_5i  459,950  01  _^^^±ojn 

Total  bonds $1,638,590  73  $1,689,560  01  $1,673,13101 

Stocks—  $78,702  00  $80,000  00  $84,600  00 

Railroad         -   ----  io.r,,607  50  105,000  00  109,050  00 

Public  utilities 224644  50  208.333  33  209,200  00 

Miscellaneous ___I_____- - 

Totalstocks        - $408,954  00  $393.333  33  $402,850  00 

Total  bonds  and  .tocks $2,047,544  73  '$27082,893  34  l2:07;5.981  01 


INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY. 
London,  England. 

EVAN  C.  EVANS,  Jr.,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 
CAPITAL. 
i^edger  assets  December  31  of  previous  year. 


„         .,  $300,000  00 

Deposit ei  4iQiti4  45 


,,           .                 .      ,                                           ^^^°^=-                                                    .  $.586,002  28 

Net  premiums  received ^g  3q^  ^q 

Interest,  rents  and  dividends 31358  72 

Remittance  from  home  office ; 

Totalincome ^J666^665^ 

Total $2,079,820  05 

^^SS™^=^^"^^-  $349,792  38 

Net  losses  paid j3  ggO  54 

Loss  adjustment  expenses ,„„  'qf.^  qq 

Agents'  compensation,  including  brokerage 304  43 

Field  supervisory  expenses ^  '^^2  86 

Salaries  and  fees 'yg2  gg 

Rents    . 28.039  67 

Taxes,  licenses  and  fees ^gy  277   19 

All  other  disbursements J 

Total  disbursements $731,018  95 

Balance $1,348,801   10 

LEDGER  ASSETS.  $1348  80110 

Ledger  a.ssets  as  per  balance $1,348,801    10 

Non-Ledger  Assets. 

.    .          .1          1  11,809    d7 

Interest  and  rents .0  q.^  70 

Other  non-ledger  assets ___!_____ 

Gross  assets *  '  ^-'0=0  4c 

Deduct  assets  not  admitted ____^___ 

.,     ■,,   J  „„,„x„                                                                                                               $1,343,699  05 

Admitted  assets ' 

LIABILITIES. 

, ,  .            .  ,    ,   .  $198,580  00 

Net  unpaid  claims ----. "     4  ssn  no 

Estimated  expenses  of  investigation  and  adjustment  of  losses 179206  99 

Unearned  premiums gg'^jg  5- 

All  other  liabilities '_ 

Total  liabilities,  except  capital :.:.:,- „:,  «451 ,633  04 

Capital  paid  up *=2o  ar  ■  m 

Surplus  over  all  liabilities .592,066  01 

Surplus  to  policyholders _     ^'-^2,066  01 

Total $1,343.699  05 
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RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Risks 
$40,728,913  00 
338,027,037  00 


In  force  December  31,  1924 


$28,121,632  00 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$420,987  80  $426,000  00 

331,725  00  32,5,000  00 

321,720  00  347,000  00 


Premiums 
$5,58,703  97 
1,228,669  61 


Totals $378,7.56,550  00       $1,787,373  .58 

Expirations  and  cancellations _' 333,,571,431  00         1,234,994.52 

In  force  at  end  of  year $45,185,119  00 

Deduct  amount  reinsured 17,063,487  00 


$552,379  06 
209,209  93 


$343,169  13 


$469,897  00 
3„500  71 
7,667  41 


Market  value 

$431,260  00 

315,100  00 

316,410  00 


Totals $1,074,432  80       $1,098,000  00      $1,062,770  00 


INDEPENDENCE  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

H.  M.  NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up , $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest ,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Lo.ss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 

Interest  andrents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES  . 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

All  other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabihties 198,749  25 

Surplus  to  policyholders 

Total 


$286,845  57 

26,088  52 

2,781  72 

$315,715  81 

$858,469  49 


$160,679  46 

4,123  60 

90,813  01 

2,138  89 

8,693  03 

12,000  00 

140,591  09 

$420,384  39 

$438,085  10 


$438,085  10 


7.114  91 
6,611  25 


151,811  26 
13,726  16 


$438,085  10 


$40,062  01 

500  00 

12,500  00 

$.53,062  01 


398,749  25 
$451,811  26 
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BUSINESS  IN  CALIFORNIA  DURING  1924.  ^^^  .^^^  ^ 

Net  risks  written '   j4'246  97 

Net  premiuiiis  received — — - (i '7 53  7  5 

Net  losses  paid — ()'l77t)2 

Net  losses  incurred. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

,                                                                                                    Hook  vaUio            Par  value  Market  value 

<^^!v-;^n,nent                                                                                    $90,928  44             $92,000  00  $92,920  00 

Government. .---. 00  732   10              90,000  00  90, 82 '>  00 

rov.nce  and  mun.npal 88  992  38             liwilOO  00  97,177  00 

M^eUani^^^^^^^^  ^2441_83 Smjm J^440_00 

Total  bonds. -     ^$344,707  25          $372":4,50  00  $3,54,16100 

'"^'R^nrTHd                                                                                             $7,850  00            $10,000  00  $8,800  00 

Radroad           •                              j  -qq  „„  7  230  00 

Public  utd.t.es 5  457  50                 5  000  00  5,700  00 

Miscellaneous '''      ' ; 

Totalstocks $24^572  50     $1C.,.500  00  $21730  00 

Total  bonds  and  stocks $369,279  75    l^^^cT^  ^1^5,891  00 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Incorporated  1897.) 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $l,7.38,19o  80 

,,               .                 .     ,                                           ^^^°^=-  $1.078..3,50  49 

Net  premiums  received 96  326  7  4 

Interest,  rents  and  dividends ; 

Total  income ^''''''^''  ^^ 

Total 82,912,873  03 

^^^^^^S^^^^TS  S433,.565  28 

Net  losses  paid 3  ggg  gg 

Loss  adjustment  expenses 4q'258  08 

Agents'  compensation,  including  brokerage 817  75 

Field  supervisory  expenses g^  ^gy  gg 

Salaries  and  fees 4596  40 

Rents   . 18',258  30 

Taxes,  licenses  and  tees 4  679  37 

Real  estate  expenses 466776  91 

Dividends  to  policyholders 30445  49 

.Ml  other  disbursements ' I 

Total  disbursements ^U07,784  19 

Balance $1,805,088  84 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $l,80o.08»  »4 

Non-Ledger  Assets.  ^^^  ^^ 

Interest  and  rents o^'ofio  nn 

Other  non-ledger  assets ___lr__l_ 

Grossassets $1,853,470  25 

^,  .,,.  .  LIABILITIES. 

Net  unpaid  claims ----. "     'rnn  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses -^^  '■^'^ 

Unearned  premiums ■     q  00 

All  other  liabilities 211 

Total  liabilities,  except  capital ,*oQn'?9^  49 

Surplus  as  regards  policyholders l./ctu,iJ.5  t^ 

Total $1,853,470  25 
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RISKS  AND  PREMIUMS. 

On  all  business  pffective  after  January  1,  1921—                                                   Fire  risks  Prpmin,„o 

In    orce  ncce.nber  31.  1923 $71  793.388  00  $1  OofXyi 

Wntten  during  year _77^f,7,298  00  i;237;886  06 

ES^ns^can^fiationr:::::::::::::::::::::::::::::::  ^§1^  ~'f!UMiVo 

Di^:^^i;^^?^^^&:::::::::::::::::::::::::::::::::::  ^^^^9^^  ^usr^fj^ 

In  force  December  31.  1924 $76,753,185  00  $1,122,072  75 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—                    Risks  PiPmin,„« 

One  year  or  less $60.724'260  00  $99X469  48 

Largest  amount  written  on  any  one  risk ^^-  ^^^^^^  „„ 

^,       .  ,  BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  wntten - 

Net  premiums  received.  *^'^"i'.25  9" 

Net  losses  paid 9,466  49 

Net  losses  incurred ^'^VZ  ,, 

5,217   14 

BONDS  OWNED  BY  COMPANY. 

r<                    i                                                                                       Book  value              Par  value  Market  vulne 

Government    ....,,-. $624,000  00          $624,000  00  $630  350  00 

Province  and  municipal 358,660  00            358,660  00  375,578  00 

Totals $982,660  00          $982,660  00  $l7)05^928~00 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Philadelphia,  Pennsylvania. 

McCLURE  KELLY.  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up '  Si  000  0(10  fin 

Ledger  assets,  December  31  of  previous  year_ ...:::::::::::::::::.._.     "'  " 

INCOME. 

Net  premiums  received _  «9C  aj.i  --•}  oi 

Deposit  premiums  on  perpetual  risks '_  «^o,i4i,ooj  zt 

Interest,  rents  and  dividends _      _  ""  "  1  q2- 01^  ^o 

From  all  other  sources o^r'^lV  To 

255,561  48 

$30,617,505  65 


$49,853,553  56 


Total  income. 
Total 


1.471,0.59  21 


.,,     ,  .  ,  DISBURSEMENTS. 

Net  losses  paid STJSonva-   in 

Loss  adjustment  expenses i^^'ltt  \^ 

Agents' compensation,  including  brokerage.  .                                              '"    """  r  fi9i '■?»«  nn 

Field  supervisory  expenses i'ml  QSfi  n« 

^neaandfees 1 :::::::::::::::::::::::::::::::::  2;?3l;?35  2i 

Taxes,  licenses  and  fee's'::::::::::::::  It^'^fq  fA 

Deposit  ijremiums  returned  on  perpetual  risks                                          '  "  ~  '  -d'mt  s'> 

Real  estate  expen.ses.__  0^40?  nx 

Paid  stockholders  for  interest  or  d'ividends  1  ocn'nnn  nn 

All  other  disbursements :::::::::::::::::::::: i'5i2'639 19 

Total  disbursements $28ri3L452~83 

Balance $52,339,606  38 

T     ,  LEDGER  ASSETS. 

L,eager  a.ssets  as  per  balance 


. $.52,339,606  38 

T  i        .        ,  Non-Ledger  Assets. 

Interest  and  rents ^  ^  t  oon  .j  < 

othernon-iedger  assets.....:::::::::::::::::::::::::::::::::::::::::::::::::::  ^^tolifoot 

Gross  assets _       _  e-'TnTrior.i"^ 

Deduct  assets  not  admitted.::::::::::::::::::::::::::::::::::::::: 323367  48 


Admitted  assets  . 


$53,667,924  28 


FIRE   AND   FIRE   AND    MARINE. 
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LIABILITIES. 
Net  unpaid  claims 

Estimatpd  expanses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Amovmt  reelaimable  by  the  insured  on  perpetual  fire  insurance  policies. 
All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabihties 


Surplus  to  i.olicyholders. 
Total 


86,069,232  00 

139,868  00 

21  641,734  04 

752,361  49 

1,022,682  76 

$29,625,878  29 


24,042,045  99 
$53,667,924  28 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $4,668,062,341  00 

Written  during  year 6,200,124,773  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance     


Totals $10,868,187,1 14  00 

P^xpirations  and  cancellations 5,878,667,084  00 

In  force  at  end  of  year $4,989,520,030  00 

Deduct  amount  reinsured 543,479,072  00 

In  force  December  31,  1924 $4,446,040,958  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $1,257,671,324  00 

More  than  one  and  not  over  five  years 2,265,187,182  00 

Over  five  years 61,688,985  00 

Advance  premiums 5,028,753  00 


Premiums 
$41,710,002  34 
37,917,190  65 
437,995  84 

880,065,188  83 
36,311,338  19 

$43,753,850  64 
4,209,282  11 

$39,544,568  53 

Premiums 

$10,860,897  23 

21,471,842  27 

656,085  70 

36,717  02 


Totals $3,589,576,388  00 

Perpetual  risks 32,314,54 1  00 


$33,025,542  22 
832,260  03 

Grand  totals $3,621,890,929  00     $33,857,802  25 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Risks 

$341,867,500  00 

1,310,546  00 

$343,178,046  00 

139,476,154  00 

$203,701,892  00 

37,284,477  00 

$166,417,415  00 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks 

Five  years $150,885,842  00 

Over  five  years 15,531 ,573  00 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Totals $166,417,415  00 

Largest  amount  WTitten  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Xet  risks  written 

Xet  premiums  received. 

Net  losses  paid 

Xet  losses  incurred 


Premiums 
$3,811,839  23 
3,705  09 

$3,815,544  32 
1,688,656  75 

$2,126,887  57 
490,034  02 

$1,636,853  55 

Premiums 
$1,493,684  50 
143,168  96 

$1,636,853  55 
$500,000  00 


$239,985,218  00 
1,963,137  70 
1,162,953  55 
1,147,528  75 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Oovernment. 

State,  province,  county  and  municipal- 


Book  value 

$7,978,107  77 

2,978,010  75 

Railroad 12,078,751   87 

3,124,782  43 

4.016,0.37  90 


Public  utilities. 
Miscellaneous. 


Par  value 
$8,320,000  00 
2,952,866  67 
13,009,713  33 
3,247,000  00 
4,0.57,720  00 


Market  value 
$8,423,.300  00 
3,060,648  00 
12,272,921  20 
3,117,430  00 
4,055,320  00 


Total  bonds $30,175,7.50  72     $31,. 587,. 300  00     $30,929,619  20 


Stocks- 
Railroad $1  ..5.59, .587  .36 

Public  utilities 728,529  20 

B;ink  and  trust  company 306,960  98 

-Miscellan-uuh 8,705,925  90 


$1,.304,.").50  00 

650,000  00 

122,500  00 

2,136,000  00 


$1,605,720  00 

879,000  00 

445,075  00 

8,821.795  00 


Totalstocks $11,301,003  44       $4,213,050  00     $11,751„590  00 


Total  bonds  and  stocks $41,476,754  16     $35,800,350  00     $42,681,209  20 
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THE  INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA. 
Philadelphia,  Pennsylvania. 

SEELEY  &  COMPANY,  San  Francisco,  attorneys  for  sorvico. 

Year  ending  Occembcr  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $.5,358,142  61 

INCOME. 

Not  premiums  received $2,064,338  25 

Deposit  premiums  on  perpetual  risks 9,185  35 

Interest,  rents  and  dividends 274,395  00 

From  all  other  sources 221,380  38 

Total  income $2,569,298  98 

Total $7,927,441  59 

DISBURSEMENTS. 

Net  losses  paid $1 ,370,696  27 

Loss  adjustment  expenses , 48,053  54 

.\gents'  compensation,  including  brokerage 471,076  09 

Field  supervisory  expenses 53,074  49 

Salaries  and  fees 109,353  66 

Rents 12,546  86 

Taxes,  licenses  and  fees 83,64 i  79 

Deposit  premiums  returned  on  perpetual  risks 19,401  03 

Real  estate  expenses 33,224  13      ™ 

Paid  stockholders  for  interest  or  dividends 60, 190  59    ^| 

All  other  disbvirsements 325,476  03   ^ 

Total  disbursements $2,586,734  48  ^| 

Balance $5,340,707   11^^ 

»• 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance ^ $5,340,707   11 

Non-Ledger  Assets. 

Interest  and  rents 38,183  48 

Other  non-ledger  assets 347,689   17 

Gross  assets $5,726,579  76 

Deduct  assets  not  admitted 84,397   10 

Admitted  assets $5,642, 182  66 

LIABILITIES. 

Net  unpaid  claims $490,599  15 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 1,861,669   15 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 3,57,867  42 

Dividends  declared  and  unpaid  to  stockholders 1,105  18 

All  other  liabilities . 390,462  49 

Total  liabilities,  except  capital $3,126,703  39 

Capital  paid  up $1,000,000  00 

Surplus  over  all  habilities 1 ,515,479  27 

Surplus  to  policyholders 2,515,479  27 

Total $5,642,182  66 

RISKS  AND  PREMIUMS. 

On  all  business  efTective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $685,465,91100  $6,865,370   97 

Written  during  year 614,291,304  00  6,160,074  84 

Totals $1,299,757,215  00  $13,025,445  81 

Expirations  and  cancellations 480,925,364  00  4,934,850  54 

In  force  at  end  of  year $818,831,851  00  $8,090,595  27 

Deduct  amount  reinsured 500,474,556  00  5,034,270  83 

In  force  December  31,  1924 $318,357,295  00  $3,056,324  44 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less $102,709,490  00  $1,003,030  69 

More  than  one  and  not  over  five  years 212,924,428  00  2,027,160  52 

Over  five  years 2,073,318  00  19,668  04 

Advance  premiums 650,059  00  6,465   19 

Totals .$318,357,295  00  $3,056,324  44 

Perpetual  risks 16,-559,975  00  393,183  34 

Grand  totals $334,917,270  00  $3,449,507  78 


FIRE   AND    FIRE   AXD    MARINE,  203 

On  all  business  prior  to  January  1,  1921—  Risks  Premiums 

In  force  December  31,  1923 838,529,565  00  $448,605  00 

Written  during  year - -  27,553  00                   410  04 

Totals                                                  - $38,557,118  00  $449,015  04 

Expired  and  terminated 15,600,678  00             185,121   10 

In  force  at  end  of  year $22,956,440  00  $263,893  94 

Deduct  amount  reinsured 14,084,826  00            168,839  13 


In  force  December  31,  1924 $8,871,614  00  $95,054  81 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years                                                          $7,664,922  00  $84,208  25 

Over  five  years --              1,206,692  00  10,846  56 

Totals -- $8,871,614  00  $95,0.54  81 

Largest  amount  written  on  any  one  risk ' $40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written.. $14,218,571  00 

Net  premiums  received 206,762  82 

Net  losses  paid 190,517  55 

Net  losses  incurred 174,707  81 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Rook  value              Par  value  Market  value 

Government                        _    .    .    $632,476  04          $640,000  00  $656,5,50  00 

State,  province,  county  and  municipal 170,478  57            177,100  00  167,276  00 


Railroad 1,401,097  08         1,671,325  00         1,444,52125 

Public  utilities    .  191,950  15  195,000  00  164,350  00 

Miscellaneous  _        .    203,620  30  210,000  00  203,600  00 


Total  bonds $2,599,622  14  $2,893,425  00  $2,636,297  25 

Stocks 

Railroad.        $967,470  25  $1,050,000  00  $1,091,000  00 

Public  utilities    245,172  05  55,4.50  00  285,485  00 

Bank  and  trust  company 176,13138  73,-500  00  275,535  00 

Miscellaneous 240,090  40  174,425  00  278,235  00 


Totalstocks $1,628,864  08       $1,3.53,375  00       $1,930,255  00 


Total  bonds  and  stocks $4,228,486  22       $4,246,800  00       $4,566,5.52  25 


INTER-OCEAN  REINSURANCE  COMPANY. 
Cedar  Rapids,  Iowa. 

N.  C.  FRASE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year $2,577,360  88 

INCOME. 

Net  premiums  received $1,001,284  49 

Interest,  rents  and  dividends 124,617  61 

From  all  other  sources 174,391   13 


Total  income $1,300,293  23 

Total $3,877,654  11 

DISBURSEMENTS. 

Net  losses  paid $8,36,807  04 

Loss  adjustment  expenses 18,005  38 

Agents'  compensation,  including  brokerage 318,164  48 

Field  supervisory  expenses 2,251  83 

Salaries  and  fees .                      _   _  42,999  41 

Rents 3,020  38 

Taxes,  licenses  afld  fees 7,921   53 

Real  estate  expenses 5,600  09 

Paid  stockholders  for  interest  or  dividends 35.000  00 

Ali  other  disbursements le ,484  09 

Total  disbursements $1 ,286,254  23 

Balance _.  $2,.591,399  88 
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Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Ledger  assets  as  per  balance $2,591,399  88 


50,552  66 
10,935  29 


$2,652,887  83 
333,083  41 


Admitted  assets $2,319,804  42 


Net  unpaid  claims.. 

Unpaid  losses 

Unearned  premiums. 
All  other  liabilities. . 


LIABILITIES. 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $175,631,325  00 

Written  during  year 192,955,245  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance      


$237,977  74 

4,821  93 

946,339  49 

186,892  46 

$1,376,031  62 


943,772  80 
$2,319,804  42 


Premiums 
$1,867,441  60 
1,705,494  75 
149,824  51 

$3,722,760  86 
1,581,142  87 

$2,141,617  99 
571,201  45 

In  force  December  31,  1924 $137,442,713  00       $1,570,416  54 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $49,299,842  00  $543,414  .52 

Not  more  than  one  and  over  five  years 87,735,229  00  1,023,590  72 

Over  five  years 43,647  00  1,079  60 

Advance  premiums 363,995  00  2,331  70 


Totals $368,586,570  00 

Expirations  and  cancellations 158,809,594  00 

In  force  at  end  of  year $209,776,976  00 

Deduct  amount  reinsured 72,334,263  00 


Totals $137,442,713  00       $1,570,416  54 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Risks 
$12,407,783  00 
554,221  00 


$12,962,004  00 
3,661,643  00 

$9,300,361  00 
888,124  00 

$8,412,237  00 

Risks 
$8,304,864  00 
107,373  00 

Totals $8,4 12,237  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNLA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  five  years 


Premiums 
$146,685  18 
2,394  05 
3,907  42 

$152,986  65 
40,270  32 

$112,716  33 
10,291  59 


Premiums 
$101,036  69 
1,388  05 

$102,424  74 

$50,000  00 


$13,529,756  00 

216,535  19 

130,323  00 

143,253  00 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal 

Railroad 

Miscellaneous 


Total  bonds 
Stocks — 

Miscellaneous 


Book  value 

$10,000  00 

53,736  03 

24,031   25 

.572,034  46 


Total  bonds  and  stocks. 


$659,801  74 

10,390  00 

$670,191  74 


Par  value 
$10,000  00 
52,996  03 
25,000  00- 
580,700  00 

$668,696  03 

10,000  00 

$678,696  03 


Market  value 

$10,100  00 

56,007  03 

24,500  00 

581,070  00 

$671,677  03 


FIRE   AND   FIRE   AND    MARINE. 

INTERSTATE  FIRE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31,  1924. 
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CAPITAL. 
Capital  paid  up - $259,089  00 

$451,380 
63,866 
64,630 

45 
00 
00 

$452,144  45 
$56,811  90 

INCOME. 

26,858  15 

278,797   10 

$362,467   15 

Tota  1 

$814,611  60 

DISBURSEMENTS. 

$50,508  38 

1,797  40 

Agents*  compensation,  including  brokerage 

... 

201,480  21 
15,749  42 

41,335  62 

Rents         -    -   -   -   

4,841  29 

13,433  93 

Paid  stockholders  for  interest  or  dividends 

18,659  74 
35,382  73 

$383,188  72 

$431,422  88 

LEDGER  ASSETS. 

$431,422  88 

Non-Ledger  Assets. 

8,502  00 

4,147  88 

$444,072   76 

309  2  2 

$443,763  54 

LIABILITIES. 

$12,359  94 

200  00 

52,909  75 

4,800  00 

$259'",689 
114,404 

66 

85 

Total  liabilities,  except  capital 

Capital  paid  up         ._    ..   -   .    _            

$70,269  69 

Surplus  over  all  liabilities 

Surplus  to  policyholders         .                                                  ..   -   .. 

373,493  85 

Total -                                                                

$443,763  54 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 — 

In  force  December  31,  1923 

Fire  risks 

$119,293,562  00 

104,773,886  00 

Premiums 
$1,023,439  74 
966,518  41 

1,549  04 

Totals...    _    . 

$224,067,448  00 
73,477,504  00 

$150,589,944  00 
140,192,318  00 

$10,397,626  00 

Risks 

$4,539,839  00 

5,113,735  00 

9,039  00 

7,967  00 

$1,991,507  19 

Expirations  and  cancellations 

708,979  11 

$1,282,528  08 

1,184,386  98 

In  force  December  31,  1924 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

$98,141   10 

Premiums 
$42,216  66 

More  than  one  and  not  over  five  years 

Over  five  years   .   __     .   _ 

53,036  22 
191  80 

Advance  premiums 

75  32 

Totals 

$9,670,580  00 

$95,520  00 

206 


REl'ORT    OF    IXSIRANCE    COMMISSIONER, 


On  all  business  itrior  to  January  1,  1921  — 

In  foroo  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Fi ve  years 


Risks 
81,791,193  00 
199,773  00 


$1,990,966  00 
688,993  00 


31,301,973  00 
1,158,998  00 


Risks 
$142,975  00 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$5,628  00 

10,900  00 


Totals. 


$16,528  00 


Par  value 
85,500  00 
11,000  00 

$16,500  00 


Premiums 
825, .595  40 
1,019  46 
112  35 

$26,727  21 
8,154  46 


n8,.572  75 
16,633  09 


$1,939  66 


Premiums 
$1,939  66 


$3,865,315  00 

45,028  61 

228  66 

7,166  66 


Alarket  value 
$5,710  00 
11,000  00 

$16,710  00 


IOWA  NATIONAL  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

R.  H.  JENKINS,  Los  Angeles,  attorney  for  service. 
'  Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,129,649  84 

INCOME. 

Net  premiums  received $223,874  68 

Interest,  rents  and  dividends 59,938  81 

From  all  other  sources 112  00 

Total  income $283,925  49 

Total .. $1,413,575  33 

DISBURSEMENTS. 

Net  losses  paid     $101,737  42 

Loss  adjustment  expenses 4,816  94 

Agents'  compensation,  including  brokerage 54,470  12 

Field  supervisory  expenses 15,792  80 

Salaries  and  fees 30,529  65 

Rents 5,266  99 

Taxes,  licenses  and  fees 8,888  69 

Real  estate  expenses 1 ,888  44 

Paid  stockholders  for  interest  or  dividends 30,000  00 

All  other  disbursements 20,557  28 

Total  disbursements 8273,948  33 

Balance $1,139,627  00 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,1 39,627  00 

Non-Ledger  Assets. 

Interest  and  rents .  -  27,195  08 

Other  non-ledger  assets 12,300  00 

Gross  assets 81,179,122  08 

Deduct  assets  not  admitted 10,973  77 

Admitted  assets $1,168,148  31 


FIRE   AND   FIRE   AND    MARINE. 
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LIABILITIES. 

Net  unpaid  claims 

Estimatc<l  oxponses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
352,250  08 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $35,923,182  00 

Written  during  year 31,437,413  00 

Totals $67,360,595  00 

Expirations  and  cancellations 17,517,625  00 

In  force  at  end  of  year , $49,842,970  00 

Deduct  amount  reinsured 16,299,249  00 


In  force  December  31,  1924 $33,543,721  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $6,004,716  00 

More  than  one  and  not  over  five  years 27,539,005  00 

Totals $33,543,721  00 

On  all  business  prior  to  January  1,  1921 —  Risks 

In  force  December  31,  1923 $11,574,868  00 

Written  during  year 16,082  00 

Totals $11,590,950  00 

Expired  and  terminated 5,199,346  00 


In  force  at  end  of  year $6,391,604  00 

Deduct  amount  reinsured 1 ,383,770  00 


In  force  December  31,  1924_ 


$5,007,834  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks 

Five  years $5,007,834  00 


Net  risks  wTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — ■ 

Government 

Province  and  municipal- 
Miscellaneous 


Total  bonds. 
Stocks — 

Public  utilities. 
Miscellaneous.. 


Total  stocks 

Total  bonds  and  stocks. 


$91,637  95 


$1,000  00 
2,000  00 


$3,000  00 
$94,637  95 


Par  value 
$15,650  00 
65,987  95 
10,000  00 

$91,637  95 

$1,000  00 
2,000  00 

$3,000  00 

$94,637  95 


$13,026  82 

588  66 

290,682  75 

11,600  00 

$315,898  23 


852,250  08 
$1,168,148  31 


Premiums 
$450,674  03 
353,971  95 

$804,645  98 
229,439  99 

$575,205  99 
195,898  86 

$379,307  13 

Premiums 
$70,061  58 
309,245  55 

$379,307  13 

Premiums 
$153,530  25 
39  71 

$153,569  96 
69,086  01 

$84,483  95 
21,421  56 

$63,062  39 

Premiums 
$63,062  39 


3,254,428  00 
62,886  12 
12,643  89 
13,254  71 


Market  value 

$15,650  00 

65,987  95 

10,000  00 

$91,637  95 

$1,000  00 
4,500  00 

$5,500  00 

$97,137  95 


THE  LASALLE  FIRE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

HARRIS  &  WATSON,  Inc.,  Los  Angeles,  attorneys  for  sei  vice. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up 8645,936  00 

Ledger  assets  December  31  of  previous  year $1,023,446  22 

Increase  of  paid-up  capital  during  year 11,820  00 

Surplus  paid  in  by  stockholders 4,744  21 


$1,040,010  43 
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INCOME. 

Net  premiums  rcceivott ._. ._        _    _    ,    _  *$2,r)37  00 

Interest,  rents  and  dividends r)5,o42  O.i 

From  all  other  sources 134,469  07 

Total  income . _.  SI 87,374  12 

Total $1,227,384  55 

*Minus. 

DISBURSEMENTS. 

Net  losses  paid $l\ 8,863  24 

Loss  adjustment  expenses 3,025  81 

Agents'  compensation,  including  brokerage *38,491  68 

Field  supervisory  expenses 7,121  88 

Salaries  and  fees 20,336  02 

Rents 2,860  00 

Taxes,  licenses  and  fees 10,629  68 

Paid  stockholders  for  interest  or  dividends 32,196  02 

All  other  disbursements 88,046  93 

Total  disbursements S244 ,587  90 

Balance ^ §982,796  65 

♦Minus. 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance . $982,796  65 

Non-Ledger  Assets. 

Interest  and  rents 20,156  43 

Other  non-ledger  assets 15,175  37 

Gross  assets $1, 018, 128  45 

Deduct  assets  not  admitted 6,827  28 

Admitted  assets $1,011,301  17 

LIABILITIES. 

Net  unpaid  claims $16,205  95 

Unpaid  losses 648  24 

Dividends  declared  and  unpaid  to  stockholders 30,244  48 

All  other  liabilities 102,954  50 

Total  liabilities,  except  capital $150,053  17 

Capital  paid  up $645,936  00 

Surplus  over  all  liabilities 215,312  00 

Surplus  to  pohcyholders 861,248  00 

Total $1,011,301  17 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $28,181,143  00  $396,832  06 

Written  during  year 35,053,659  00  442,192  90 

Totals $63,234,802  00  $839,024  96 

Expirations  and  cancellations 22,.307,529  00  443,855  23 

In  force  at  end  of  year $40,927,273  00  $395,169  73 

Deduct  amount  reinsured 40,927,273  00  395,169  73 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 $17,200  00  $546  74 

Largest  amount  written  on  any  one  risk $60,000  00 

BUSINESS  IN  CALIFORNLA  DURING  1924. 

Net  risks  written *$519,476  00 

Net  premiums  received *8,778  53 

Net  losses  paid 32,909  06 

Net  losses  incurred 30,823  31 

♦Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — ■                                                                                             Book  value              Par  value  Market  value 

Government...        .      $59,000  00            $.59,000  00  S,-)9,765  41 

Province  and  municipal 586,746  55            621,900  00  603,152  58 

Railroad                             .        .                .    19,040  00               20,000  00  19,762  50 

Miscellaneous 101,572  50            102,000  00  100,077  50 

Totalbonds $766,359  05          $802,900  00  $782,757  99 

Stocks — 

Bank  and  trust  company $32,903  57              12,300  00  31,680  00 

Total  bonds  and  stocks $799,262  62          $815,200  00  $814,137  99 
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LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD. 
New  York,  New  York. 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 
Year  ending  December  31.  1924. 

CAPITAL. 

United  States  deposit  capital $358,000  00 

Ledscr  assets  December  31  of  previous  year $2,189,290  79 

INCOME. 

Net  premiums  received $925, 521  80 

Interest,  rents  and  dividends 82,270  26 

From  all  other  sources 5,895  40 


Total  income $1,013,687  46 


Total.. 83,202,978  25 

DISBURSEMENTS. 

Net  losses  paid $403,975  .56 

Loss  adjustment  expenses 12,917  09 

Agents'  compensation,  including  brokerage 204,373  28 

Field  supervisory  expenses 41,296  68 

Salaries  and  fees 86,512  04 

Rents 10,382  71 

Taxes,  licenses  and  fees 48,01 121 

All  other  disbursements 77,344  34 


Total  disbursements $884,812  91 

Balance . $2,318,165  34 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,318, 165  34 


Non-Ledger  Assets. 

Interest  and  rents.. 19,152  23 

Other  non-ledger  assets 1,829  22 

Gross  assets $2,339, 146  79 

Deduct  assets  not  admitted 111,885  83 

Admitted  assets $2,227,260  96 

LIABILITIES. 

Net  unpaid  claims .$87,623  40 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,274  90 

Vnearned  premiums __ 1,009,231  65 

.\11  other  liabilities 49,400  00 

Total  liabilities,  except  capital $1,151,529  95 

Surplus  to  policyholders 1,075,731  01 

Total $2,227,260  96 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 .$317,365,587  00  $2,606, .5.58  31 

Written  during  year 264,802,487  00  2,128,803  13 


Totals $582,168,074  00       .$4,735,361  44 

Expirations  and  cancellations 204,8.52,642  00         1,664,757  65 


In  force  at  end  of  j'ear $.377,315,432  00       S3  070,603  79 

Deduct  amount  reinsured 151,280,087  00         1,262,827   12 


In  force  December  31,  1924 .$226,035,345  00  $1,807,776  67 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921^  Risks  Premiums 

On?  year  or  less $48,646,920  00  $405,725  23 

More  than  one  and  not  over  five  years 1.53,915,6.36  00  1,249,039  15 

Over  five  years 393,420  00  2,717  29 

Advance  premiums 559,450  00  2,334  23 


Totals $203,515,426  00  $1,659,815  90 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $11,767,233  00  $133,514  ,54 

Written  dunng  year 3,500  00  50  00 

Totals $11,770,733  00  $133,564  .54 

Kxpired  and  terminated ._  4,273,950  00  49,918  16 

In  force  at  end  of  year $7,496,783  00  $83,646  38 

Deduct  amount  reinsured 2,250,983  00  26,886  19 


In  force  December  31,  1924 $5,245,800  00  $56,760  19 
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Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $5,178,800  00  S5.''>,924  47 

Over  five  years 67,000  00  835  72 

Totals $5,245,800  00  $56,760  19 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $7,451,903  00 

Net  premiums  received 76,405  3 1 

Net  losses  paid 29,045  22 

Net  losses  incurred 29,155  22 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  value  Market  value 

Government $284,058  44          $286,000  00  $308,510  00 

Province  and  municipal 581,090  00            5.55,000  00  541,110  00 

Railroad 435,550  24            475,000  00  433,540  00 

Public  utilities 154,812  50             155,000  00  153,100  00 

Miscellaneous 34,660  10              33,500  00  33,785  00 

Total  bonds $1,490,17128       $1,504,500  00  $1,470,045  00 

Stocks — 

Railroad 298,203  75            268,500  00  217,885  00 

Total  bonds  and  stocks $1,788,375  03      $1,773,000  00  $1,687,930  00 


LIBERTY  BELL  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1924 

CAPITAL. 
Capital  paid  up $250,000  00 

INCOME. 

Interest,  rents  and  dividends *$9S0  70 

From  all  sources 625,000  00 

Total  income $624,019  30 

*Miims. 

DISBURSEMENTS. 

Salaries  and  fees 160  00 

Taxes,  licenses  and  fees 1,899  34 

All  other  disbursements 162  20 

Total  disbursements $2,131   54 

Balance $621 ,887  76 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $621,887  76 

Non-Ledger  Assets. 
Interest  and  rents $4,493  36 

Gross  assets $626,381   12 

Deduct  assets  not  admitted 631  25 

Admitted  assets $625,749  87 

LIABILITIES. 

All  other  Uabilities $500  00 

Capital  paid  up $250,000  00 

Surplus  over  all  liabilities 375,249  87 

Surplus  to  policyholders 625,249  87 

Total $625,749  87 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $229,406  25  $225,000  00  $229,406  25 

Railroad 30,575  00  30,000  00  30,575  00 

Miscellaneous 68,900  00  71,000  00  68,900  00 

Totals $328,881  25  $326,000  00  $328,881  25 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY,  LTD. 

New  York,  New  York, 

C.  E.  ALLAN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $21,080,564  37 

INCOME. 

Net  premiums  received $12,080,531  31 

Deposit  premiums  on  perpetual  risks 9,358  54 

Interest,  rents  and  dividends ^ 875,154  31 

From  all  other  sources 37,644  99 

Total  income $13,002,689  15 

Total $34,083,253  52 

DISBURSEMENTS. 

Net  losses  paid $6,740,006  36 

Loss  adjustment  expenses 273,428  77 

Agents'  compensation,  including  brokerage 2,433,411  32 

Field  supervisory  expenses 582,956  75 

Salaries  and  fees 1,158,412  40 

Rents 124,422  90 

Taxes,  licenses  and  fees 357,623  22 

Deposit  premiums  returned  on  perpetual  risks 5,424  04 

Real  estate  expenses 115,028  28 

All  other  disbursements 3,082,655  90 

Total  disbursements $14,873,369  94 

Balance $19,209,883  58 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $19,209,883  58 

Non-Ledger  Assets. 

Interest  and  rents 150,755  02 

Other  non-ledger  assets 843,101  24 

Gross  assets $20,203,739  84 

Deduct  assets  not  admitted 199,661  04 

Admitted  assets $20,004,078  80 

Net  unpaid  claims $1,965,509  43 

Estimated  expenses  of  investigation  and  adjustment  of  losses 93,407  73 

Unearned  premiums 11 ,679,465  2 1 

Amount  rcclaimable  by  the  insured  on  perpetual  fire  insurance  policies 159,576  75 

All  other  liabilities 490,218  79 

Total  liabihties,  except  capital $14,388,177  91 

Surplus  to  policyholders 5,615,900  89 

Total $20,004,078  80 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $3,651,437,936  00  $31,481,713  73 

Written  during  year 3,198,579,265  00  23,580,283  87 

Excess  of  original  premiums  over  amount  received  for  reinsurance      134,511  95 

Totals $6,850,017,201  00  $5.5,196,509  55 

Expirations  and  cancellations 2,960,931,549  00  23,130,158  04 

In  force  at  end  of  year $3,889,085,652  00  $32,066,351   51 

Deduct  amount  reinsured 1,389,205,644  00  10,065,742  12 

In  force  December  31,  1924 82,499,880,008  00  $22,000,609  39 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $605,580,779  00  $5,702,523   15 

More  than  one  and  not  over  five  years 1,491,202,416  00  13,960,210  62 

Over  five  years 4,752,479  00  45,419  71 

Advance  premiums 6,601,536  00  59,336  50 

Totals $2,108,137,210  00  $19,767,489  98 

Perpetual  risks 5,969,804  00  167,975  53 

Grand  totals $2,114,107,014  00  $19,935,465  51 
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THE  LONDON   AND  LANCASHIRE  INSURANCE  COMPANY,  LTD. 
New  York,  New  York. 
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Ledger  assets  as  per  balance. 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Admitted  assets. 


„578,528  13 


87,135  23 
71,255  68 


$8,736,919  04 
47,472  84 


$8,689,446  20 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


$404,561  43 

14,945  35 

3,856,460  15 

241,700  00 

_.  $4,517,666  93 

4,171.779  27 

Total $8,689,446  20 


Total  liabilities,  except  capital. 
Surplus  to  policyholders 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  .January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $1,261,146,467  00 

Written  during  year 917,421,387  00 


Totals $2,178,567,854  00 

Expirations  and  cancellations 763,015,504  00 

In  force  at  end  of  year $1,415,552,350  00 

Deduct  amount  reinsured 519,576,691  00 

In  force  December  31,  1924 


Premiums 
$10,283,226  90 
7,076,224  79 

$17,359,451  69 
6,205,425  35 

$11,154,026  34 
4,116,725  28 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Totals 

On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated.. 

In  force  at  end  of  year. 
Deduct  amount  reinsured.  _ . 


$895,975,659  00 

Risks 

$158,080,239  00 

609,913,362  00 

621,048  00 

65,450  00 

$7,037,301  06 

Premiums 

$1,300,899  55 

4,909,107  11 

4,774  90 

864  28 

$768,680,099  00 

Risks 
$74,282,635  00 
1,542  00 

$6,215,645  84 

Premiums 
$800,437   12 
28  60 

In  force  December  31,~1924. 


$74,284,177  00 
33,012,248  00 

$41,271,929  00 
12,549,542  00 

$28,722,387  00 

Risks 
$28,168,887  00 
553,500  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

Five  years 

Over  five  years 

Totals $28,722,387  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


$800,465  72 
368,645  07 

$431,820  65 
135,967  29 

$295,853  36 

Premiums 
$292,301  74 
3,551  62 

$295,853  36 

$176,000  00 


$28,093,708  00 
373,077  31 
204,766  57 
213,927  67 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Par  value 
$1,186,000  00 
564,000  00 
3,314,100  00 
656,000  00 
100,000  00 

Total  bonds $5,721,103  02  $5,820,100  00 

Stocks — 

Railroad $5,322  01  $18,750  00 

Miscellaneous 12,800  00  14,800  00 


Bonds —  Book  value 

Government $1,158,869  37 

Province  and  municipal 579,597  90 

Railroad 3,261,067  00 

Public  utihties 622,131  25 

Miscellaneous 99,437  50 


Market  value 

$1,214,850  00 

569,390  00 

3,236,130  00 

639,810  00 

99,250  00 

$5,759,430  00 

$11,175  00 
15,800  00 


Total  stocks. 


$18,122  01 


$33,550  00 


$26,975  00 
Total  bonds  and  stocks $5,739,225  03       $5,853,650  00       $5,786,405  00 
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LONDON  AND  PROVINCIAL  MARINE  AND  GENERAL 
INSURANCE  COMPANY,  LTD. 

New  York,  New  York. 

CHAS,  J.  OKELL,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year .$772,538  08 

INCOME. 

Net  premiums  received $328,028  93 

Interest,  rents  and  dividends 35,758  24 

Total  income $363,787  1 7 

Total $1,136,325  25 

DISBURSEMENTS. 

Net  losses  paid $  1 86,81 1  09 

Loss  adjustment  expenses 4,78    '.  16 

Agents'  compensation,  including  brokerage 85,136  72 

Field  supervisory  expenses 12,476  55 

Salaries  and  fees 32,789   14 

Rents 3,095  53 

Taxes,  licenses  and  fees 17,777  49 

All  other  disbursements 36,051  81 

Total  disbursements $378,925  49 

Balance $757,399  76 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $757,399  76 

Non-Ledger  Assets. 

Interest  and  rents 6,019  81 

Other  non-ledger  assets 211,364  35 

Gross  assets $974,783  92 

Deduct  assets  not  admitted 722  46 

Admitted  assets $974,061  46 

LIABILITIES. 

Net  unpaid  claims $45,002  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 550  00 

Unearned  premiums 275,962  90 

All  other  liabilities 4,500  00 

Total  habihties,  except  capital $326,014  90 

Capital  paid  up ■ $200,000  00 

Surplus  over  all  liabilities 448,046  56 

Surplus  to  policyholders 648,046  .56 

Total $974,061  46 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $92,293,416  00  $862,814  78 

Written  during  year 109,940,287  00  980,1.53  96 

Totals $202,233,703  00  $1,842,968  74 

Expirations  and  cancellations 92,820,867  00  819,520  61 

In  force  at  end  of  year $109,412,836  00  $1,023,448  13 

Deduct  amount  reinsured .57,268,985  00  528,4.52  24 

In  force  December  31,  1924 $.52,143,851  00  $494,995  89 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  vear  or  less..        .-.            .    .-_    .    ._      $20,485, .534  00  $195,207,57 

More  than  one  and  not  over  five  years 29,081,516  00  287,811   33 

Over  five  years 1,250  00  124  33 

Advance  premiums .38,000  00  426  97 

Totals $49,606,300  00  $483,570  20 
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,     ,                ,    ,001                                                                       Risks  Proiuiunis 

On  all  business  prior  to  January  1,  IJ/!!—                                                              $128,()59  00  $1,634  43 

In  force  Decombcr  31,  1U-JJ-- 31734  00  364  87 

Expired  and  terminated '_ 

,    ,                                                                                              $96,925  00  $1,269  ,% 

In  force  at  end  of  year. $9.-,  626  00  $1,2.56  47 

Deduct  amount  reinsured '_ 

In  force  December  31.  1924 - - «l-299  00  $13  09 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921—                     Risks  ^  ^^^  rremmms^^ 

Five  years — - 

.  ,  S.iO.OOO  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924.  ^.  ^^^^^  ^^.^,  ^^^^ 

Net  risks  written . '  '  6i3!273  08 

Net  premiums  received 4 4., 567  .50 

Net  losses  paid '  .50.911   .50 

Net  losses  incurred 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

$600,498  65          $841,907  50  $811,740  17 

Government wuv^v/. 


UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION,  LIMITED. 

New  York,  New  York. 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

^         .,  ^^"^^-  $400,000  00 

Deposit V-  o,--'c "■ ,' -  $1,968,571   16 

Ledger  assets  December  31  of  previous  year 

.     ,                                             INCOME.  $963.222  86 

Net  premiums  received —   -"  84.670  29 

Interest,  rents  and  dividends ---    -"_'  39,165  27 

From  all  other  sources ' 

$1,087,058  42 
Total  income r-= 

$3,055,629  58 
Total 

DISBURSEMENTS. 

$oo7,lo7    76 

Net  losses  paid '"  11.914  07 

Loss  adjustment  expenses      _ 241 ,932  01 

Agents'  compensation,  including  brokerage -  28.861   10 

Field  supervisory  expenses "    "  77',907  99 

Salaries  and  fees "-    "            '  13,309  49 

Rents 42,1.53  57 

Taxes,  licenses  and  fees ^  93,741  42 

All  other  disbursements '" I 

^      ,   ,,  ,                 ,                                                                                                       $1,046,977  41 

Total  disbursements __________ 

„  ,  $2,008,652  17 

Balance 

LEDGER  ASSETS.  $2,008,652  17 

Ledger  assets  as  per  balance 110.606  18 

Non-ledger  assets " '. 

^                ,                                                                                                                         -.-  $2,119,258  35 

Gross  assets "  14  788  77 

Deduct  assets  not  admitted [ 

,     .       ,         ,                                                                                                                       -  $2,104,469  58 

Admitted  assets 

"ABILITIES.  ^281.121  72 

Net  unpaid  claims -,-'S"l 1""  t"i 3  780  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 719^298  32 

Unearned  premiums y~  56!648  87 

All  other  liabilities '"     '. 

^      ,  ,.  u -I-.-                .          f  1                                                                                       ---  $1,060,848  91 

Total  liabihties,  except  capital $400  660  00 

Capital  paid  up fil'^'fiSO  67 

Surplus  over  all  liabilities b4.j,bzu  b/ 

o       ■               ,      .    ij                                                                                                           -  1,043,620  67 

Surplus  to  policyholders 


Total. 


$2,104,469  58 


216  REPORT    OF    INSURANCE    COMMISSIONER. 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $164,212,863  00  $1,575,024  60 

Written  during  year 391,1,55,423  00  1,888,328  55 

Totals $.555,368,286  00  $3,463,353  15 

Expirations  and  cancellations 330,693,031  00  1„525,914  69 

In  force  at  end  of  year $224,675,255  00  $1,937,438  46 

Deduct  amount  reinsured 74,669,.531  00  657,892  33 

In  force  December  31,  1924 $150,005,724  00  $1,279,546  13 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $31,920,647  00  $279,127   15 

More  than  one  and  not  over  five  years 85,116,257  00  780,767  78 

Over  five  years 70,509  00  892  40 

Totals $117,107,413  00  $1,060,787  33 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 .$9,411,284  00  .$94,393  .56 

Expired  and  terminated 3,444,.559  00  30,717  34 

In  force  at  end  of  year $5,966,725  00  $63,676  22 

Deduct  amount  reinsured 1,.560,995  00  20,236  97 

In  force  December  31,  1924 $4,405,7.30  00  .$43,4.39  25 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Premiums 

Fiveyears .$4,315,230  GO  $42,865  56 

Over  five  years 90,.500  00  573  69 

Totals .$4,405,7.30  00  .$43,4.39  25 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $15,.546,831  00 

Net  premiums  received 105, .566  90 

Net  losses  paid 61,854  13 

Net  losses  incurred 65,441  24 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value  Par  value  Market  value 

Government $1,074,518  64  $1,100,000  00  $1,133,800  00 

State,  province,  county  and  municipal 78,415  48  79,000  00  78,460  00 

Railroad 449,633  25  .509,000  00  468,610  00 

Public  utilities . 79,050  00  97,000  00  85,810  00 

Total  bonds $1,681,617  37  $1,785,000  00  $1,766,680  00 

Stocks — 

Miscellaneous 425  00  300  00  475  00 

Total  bonds  and  stocks $1,682,042  37  $1,785,300  00  $1,767,155  00 


UNITED  STATES  BRANCH 
LONDON  ASSURANCE  CORPORATION. 

London,  England. 

JOHN  M.  MENDELL,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income $5,753,851  29 

Total $14,174,615  67 


$8,420,764  38 


744,026  92 
290,365  67 
719,458  70 
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DISBURSEMENTS. 

Net  losses  paid 82,3 13,956  52 

Loss  adjustment  expenses 86,897  02 

Agents'  compensation,  including  brokerage 958,676  39 

Field  supervisory  expenses 225,233  56 

Salaries  and  fees 411,029  01 

Rents 44,143  27 

Taxes,  licenses  and  fees 208,048  13 

All  other  disbursements 2,061,514  43 

Total  disbursements $6,309,498  33 


Balance $7,865,117  34 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $7,865,117  34 

Non-Ledger  Assets. 

Interest  and  rents 61,506  15 

Other  non-ledger  assets 107,990  36 


Gross  assets $8,034,613  85 

Deduct  assets  not  admitted 62,397  23 


Admitted  assets $7,972,216  62 

LIABILITIES. 

Net  unpaid  claims $1,198,337  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses 55,327  20 

Unearned  premiums 3,965,130  04 

All  other  habilities 238,.532  51 


Total  liabilities,  except  capital $5,457,336  55 

Surplus  to  policyholders 2,514,880  07 


Total $7,972,216  62 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $45, 148,556  00 

Net  premiums  received 729,81 1  41 

Net  losses  paid 447,951  29 

Net  losses  incurred 487,746  29 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $2,574,710  13       $2,832,353  00  $2,861,397  06 

State,  province,  county  and  municipal 895,47130            861,000  00  839,780  00 

Railroad 1,707,199  62         1,818,.500  00  1,625,415  00 

Public  utilities 247,792  08            253,000  00  228,660  00 

Miscellaneous .        .   .__              127,678  12            140,000  00  106,500)   0 


Total  bonds $5,552,85125       $5,904,853  00       $5,661,752  06 

Stocks — 

Railroad 124,278  45  108,400  00  123,368  00 


Total  bonds  and  stocks $5,677,129  70       $6,013,253  00       $5,785,120  06 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1895.) 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $2,151,519  07 

INCOME. 

Net  premiums  received $1,073,632  02 

Interest,  rents  and  dividends 124,515  28 

From  all  other  sources 64,403  68 

Total  income $1,262,550  98 

Total $3,414,070  05 
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DISBURSEMENTS. 

Net  losses  paid $422,284  26 

Loss  acljustnient  expenses 3,842  30 

Agents  compensation,  including  brokerage 72,337   13 

Field  supervisory  expenses 531  51 

Salaries  and  fees 81 ,332  76 

Rents 20,834  76 

Taxes,  licenses  and  fees 19,473  81 

Real  estate  expenses 6,759  04 

Dividends  to  policyholders 475,519   30 

All  other  disbursements 50,080  54 

Total  disbursements $1 ,152,995  41 


Balance S2,261 ,074  64 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,261,074  64 

Non-Ledger  Assets. 

Interest  and  rents 30,633  47 

Other  non-ledger  assets 106,293  32 


Gross  assets $2,398,001  43 

Deduct  assets  not  admitted 92,534  42 


Admitted  assets t. $2,305,467  01 

LIABILITIES. 

Net  unpaid  claims $28,370  87 

Estimated  expenses  of  investigation  and  adjustment  of  losses 310  19 

Unearned  premiums 522,430  17 

All  other  Habilities 19,060  32 


Total  liabihties,  except  capital $570,171  55 

Surplus  as  regards  policyholders 1,735,295  46 


Total $2,305,467  01 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $56,488,879  00  $1,027,338  48 

Written  during  year 67,909,103  00  1,192,133  82 


Totals $124,397,982  00       $2,219,472  30 

Expirations  and  cancellations 64,263,412  00         1,174,528  96 


In  force  at  end  of  year $60,134,570  00       $1,044,943  34 

Deduct  amount  reinsured 4,750  00  83  00 


In  force  December  31,  1924 $60,129,820  00  $1,044,860  34 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $60,129,820  00  $1,044,860  34 

Largest  amount  written  on  any  one  risk $35,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $1,434,497  38 

Net  premiums  received 22,898  24 

Net  losses  paid 5,092  66 

Net  losses  incurred 5,023  49 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $192,998  18          $195,000  00  $199,550  00 

Province  and  municipal 351,8.53  45             352,000  00  362,050  00 

Railroad 384,193  46            397,020  00  341,023  00 

Public  utilities 1,039,784  44         1,109,000  00  1,080,305  00 

Miscellaneous 4,881  65                5,000  00  4,950  00 


Totals $1,973,711   18       $2,058,020  00       $1,987,878  00 


LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Mansfield,  Ohio. 

(Incorporated  1895.     License  issued  in  California  1911.) 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,837,924  45 
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INCOME. 

Net  proiiiiunis  received $1 ,4:?t),487  53 

Interest ,  rents  and  dividends 83,760  57 

From  all  other  sources 7,461    ")8 

Total  income $1,527,709  68 

Total $3,365,634   13 

DISBURSEMENTS. 

Net  losses  paid $677,924  79 

Loss  adjustment  expenses 12,532  40 

Agents'  compensation,  including  brokerage 100,385   14 

Field  supervisory  expenses 69,974  40 

Salaries  and  fees 119.636  89 

Rents 10,353  09 

Taxes,  licenses  and  fees 48,466  36 

Real  estate  expenses 3,954   18 

Dividends  to  policyholders 463,492  72 

All  other  disbursements 119,195  33 

Total  disbursements $1,625,915  30 

Balance $1,739,718  83 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,739,718  83 

Non-ledger  assets 35,349  88 

Gross  assets $1 ,775,068  7 1 

Deduct  assets  not  admitted 2,884  87 

Admitted  assets $1,772,183  84 

LIABILITIES. 

Net  unpaid  claims $90,980  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1 ,674  03 

Unearned  premiums 848,634  01 

All  other  liabilities 28,835  92 

Total  Uabihties,  except  capital .$970,123  96 

Surplus  as  regards  policyholders - 802,059  88 

Total $1,772,183  84 

Amount  of  surplns  which  constitutes  a  permanent  fund $200,000  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                    Fire  risks  Premiums 

In  force  December  31,  1923 $167,139,745  00  .$2,016,484  64 

Written  during  year 194,208,787  00  2,157,611   36 

Excess  of  original  premiums  over  amount  received  for  reinsurance      28,869  58 

Totals $361,348,532  00  .$4,202,965  .58 

Expirations  and  cancellations 210,466,874  00  2,437,497  25 

In  force  at  end  of  year $150,881,658  00  $1,765,468  33 

Deduct  amount  reinsured 17,458,817  00  118,110  11 

In  force  December  31,  1923 $1.33,422,841  00  $1,647,.358  22 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less "           .        _           $87,932,486  00  $1,209,228  22 

More  than  one  and  not  over  five  years 27,748,808  00  291,014  57 

Totals $115,681,294  00  $1,. 500,242  79 

On  all  business  prior  to  January  1,  1921 —                                                                   Risks  Premiums 

In  force  December  31,  1923 .            .                                    _                $2,810,558  00  $34,645  51 

Written  during  year 5,500  00  89  02 

Totals $2,816,058  00  $34,734  53 

Expired  and  terminated 1,885,691  00  23,517  47 

In  force  at  end  of  year $930,367  00  $11,217  06 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                         Risks  Premiums 

Five  years $930,367  00  $11,217  06 

Largest  amount  written  on  any  one  risk $60,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,936,936  00 

Net  premiums  received _            _            _                                              39,035  67 

Net  losses  paid '_/_ 19,201   49 

Net  losses  incurred .                                                            28,846  53 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value              Par  value  Market  value 

Government $326,309  73          $328,300  00  $339,130  50 

Province  and  municipal 361,062  46            362,500  00  366.185  00 

Miscellaneous 32,020  00              33,500  00  33,500  00 


Total  bonds $719,392  19  $724,300  00  $738,815  50 

Stocks — 

Railroad $47,625  00  $27,000  00  $38,600  00 

Bank  and  trust  company 80,575  00  34,500  00  99,900  00 

Miscellaneous 54,625  00  55,000  00  46,250  00 

Total  stocks $182,825  00  $116,500  00  $184,750  00 


Total  bonds  and  stocks $902,217  19  $840,800  00  $923,565  50 


THE  MANHATTAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
New  York,  New  York. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $400,000  00 

Paid  up  capital  during  year $400,000  00 

INCOME. 

Net  premiums  received $234,438  90 

Interest,  rents  and  dividends 30,208  03 

From  all  other  sources 600,000  00 

Total  income $864,646  93 

Total $1,264,646  93 

DISBURSEMENTS. 

Net  losses  paid $19,659  14 

Loss  adjustment  expenses 521  89 

Agents'  compensation,  including  brokerage 59,647  02 

Field  supervisory  expenses 9,474  63 

Salaries  and  fees 17,438  92 

Rents 1 ,922  48 

Taxes,  licenses  and  fees 4,706  68 

All  other  disbursements 17,241  52 

Total  disbursements $130,612  28 

Balance $1,134,034  65 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,134,034  65 

Non-Ledger  Assets. 

Interest  and  rents 9,745  82 

Other  non-ledger  assets 22,552  88 

Gross  assets $1 ,166,333  35 

Deduct  assets  not  admitted 2,112  39 

Admitted  assets $1,164,220  96 

LIABILITIES. 

Net  unpaid  claims $18,763  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 482  00 

L'nearned  premiums _           .     153,217  94 

All  other  liabilities 6,982  06 

Total  liabilities,  except  capital $179,445  GO 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 584,775  96 

Surplus  to  policyholders 984,775  96 

Total $1,164,220  96 

RISKS  AND  PREMIUMS 

On  all  business  effective  after  January  1,  1921 —                                                   Risks  Premiums 

Written  during  year _                                  _..       $48,967,003  00  $423,607  56 

Expirations  and  cancellations 9,408,939  00  78,153  62 

In  force  at  end  of  year...      ..   _                                  . $39,558,064  00  $345,453  94 

Deduct  amount  reinsured 13,202,851  00  121,699  68 

In  force  December  31,  1924. $26,355,213  00  $223,754  26 
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Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $18,423,443  00  $147,049  31 

More  than  one  and  not  over  five  years 7,006,171  00  62,174  06 

Over  five  years 12,000  00  112  48 

Totals 825,441,614  00  $209,335  85 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written.. $2,162,659  00 

Net  premiums  received 22,3.58  77 

Net  losses  paid 596  52 

Net  losses  incurred 661  52 


THE  MARINE  INSURANCE  COMPANY,  LIMITED. 
London,  England. 

G.  L.  RATHBONE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $4,074,878  22 

INCOME. 

Net  premiums  received $2,165,968  05 

Interest,  rents  and  dividends 143,524  00 

From  all  other  sources 285,769  37 

Total  income 82,595,261  42 

Total 86,670,139  64 

DISBURSEMENTS. 

Net  losses  paid $729,692  48 

I.oss  adjustment  expenses .59,473  02 

Agents'  compensation,  including  brokerage 680,149  41 

Field  supervisory  expenses 1,061  04 

Taxes,  Hcenses  and  fees 122,074  16 

All  other  disbursements 1,220,416  25 

Total  disbursements $2,812,866  36 

Balance $3,857,273  28 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,857,273  28 

Non-Ledger  Assets. 

Interest  and  rents 32,598  72 

Other  non-ledger  assets 41,197  58 

Gross  assets . $3,931,069  58 

Deduct  assets  not  admitted 22,956  88 

Admitted  assets.: $3,908,112  70 

LIABILITIES. 

Net  unpaid  claims $928,514  00 

Unpaid  losses 80,740  00 

Total  unearned  premiums ' 928,970  77 

All  other  liabilities 483,970  00 

Total  liabilities,  except  capital $2,422,194  77 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 1,285,917  93 

Surplus  to  policyholders 1,485,917  93 

Total $3,908,112  70 

Largest  amount  written  on  any  one  risk $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $164,442,953  00 

Net  premiums  received 47,864  73 

Net  losses  paid 18,652  27 

Net  losses  incurred 26,223  82 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $2,.567,321   50       $2,.582,000  00  $2,644,440  00 

Province  and  municipal 374,829  69            382,000  00  373,270  00 

Railroad. 324,651  23            328,000  00  290,290  00 

Totals $3,266,802  42       $3,292,000  00  $3,308,000  00 
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THE  MARITIME  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

MATHEWS  &  LIVINGSTON,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year_ 


$200,000  00 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income. 
Total 


$737,686  37 


$184,162  87 
28,935  04 
47,778  66 

$260,876  57 

$998,562  94 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

All  other  disbursements 


Total  disbursements. 
Balance 


$117,417  57 

1,704  81 

27,444  09 

250  00 

12  00 

12,140  65 

73,214  24 

$232,183  36 

$766,379  58 


Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 


$766,379  58 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Non-Ledger  Assets. 


6,184  72 
1,934  37 


$774,498  67 
1,268  60 


$773,230  07 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  habihties 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabihties 


$200,000  00 
368,928  42 


Surplus  to  policyholders. 
Total 


$128,046  00 

1,325  CO 

64,011  65 

10,919  00 

$204, .301   65 


568,928  42 
$773,230  07 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 


Marine  risks 

$8,751,010  00 

70,605,121  00 

879,356,131  00 

66,257,835  00 

$13,098,296  00 

2.32,631  00 

In  force  December  31,  1924 $12,865,665  00 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Premiums 
$88,917  00 
317,131  47 

$406,048  47 
315,126  20 

$90,922  27 
2,974  48 

$87,947  79 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$416,4.53   13 

249,500  00 

20,562  50 


Totals. 


$686,515  63 


Par  value 

.$410,000  00 

2.50,000  00 

25,000  00 


$685,000  00 


Market  value 

$416,700  00 

251,000  00 

20,750  00 


$688,450  00 
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MARQUETTE  NATIONAL  FIRE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' 8600,000  00 

Ledger  assets  December  31  of  previous  year $2,089,289  68 

INCOME. 

Net  premiums  received $1,250,953  69 

Interest,  rents  and  dividends 60,628  76 

From  all  other  sources 83,706  74 

Total  income $1,395,289  19 

Total .$3,484,578  87 

DISBURSEMENTS. 

Net  losses  paid $6.50,226  08 

Loss  adjustment  expenses 23,114  72 

Agents'  compensation,  including  brokerage 448,.597  04 

Field  supervisory  expenses 37,097  35 

Salaries  and  fees 74,199   15 

Rents 9,759   17 

Taxes,  licenses  and  fees 32,874  41 

Real  estate  repairs,  expenses  and  taxes 2,840  73 

All  other  disbursements 84,316  85 

Total  disbursements $1,363,025  50 

Balance $2,121,553  37 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,121,553  37 

Non-Ledger  Assets. 

Interest  and  rents 34,306  33 

Other  non-ledger  assets 76,337  20 

Gross  assets $2,232,196  90 

Deduct  assets  not  admitted 120,198  50 

Admitted  assets $2,111,998  40 

LIABILITIES. 

Net  unpaid  claims $76,630  26 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,500  00 

Unearned  premiums 922,717  88 

All  other  habihties .• 204,505  30 

Total  Habihties,  except  capital $1,205,353  44 

Capital  paid  up $600,000  00 

Surplus  over  all  habihties 306,644  96 

Surplus  to  policyholders 906,644  96 

Total $2,111,998  40 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $238,375,9.38  00  $2,2.52,586  29 

Written  during  year 288,605,615  00  2,886,412  ,52 

Excess  of  original  premiums  over  amount  received  for  reinsurance      30,489  22 

Totals $526,981,5.53  00  $5,169,488  03 

Expirations  and  cancellations 186,831,381  00  1,945,733  74 

In  force  at  end  of  year $340,150,172  00  $3,223,754  29 

Deduct  amount  reinsured 138,128,217  00  1,478,827  .50 

In  force  December  31,  1924 $202,021,955  00  $1,744,926  79 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less ._.       $41, .529,417  00  $435,767  86 

More  than  one  and  not  over  five  years 134,142,983  00  1,155,081  45 

Totals $175,672,400  00  $1,.590,849  31 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $18. .5.50,0.55  00  $235,765  46 

Expired  and  terminated n,.396,898  00  183,383  75 

In  force  December  31,  1924 $7,1,53,157  00  $.52,381  71 
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Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921—                     Risks  Premiums 

Five  years $7,153,157  00  $52,381  71 

Largest  amount  written  on  any  one  risk UOq  oqq  qo 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written.  __      $.5,539,861  00 

Net  premiums  received 87  312  42 

Net  losses  paid "    "'      I"   '  _lll   ''I  34417  31 

Net  losses  incurred " '_ 36192  56 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                              Book  value              Par  value  Market  value 

Government _ . .    . S93,454  76             $94,300  00  $95,728  00 

Province  and  municipal 208,5.54  64             204,465  10  210,708  10 

Railroad 17,433  7.-,              22,500  00  15,725  00 

Miscellaneous 213,728  32            226,800  00  220,263  60 

Total  bonds $533,17147          $548,065  10  $.542,424  70 

Stocks  — 

Railroad.       $36,105  00            $.50,000  00  $35,000  00 

Public  utilities 42,650  00               25,.500  00  .39,840  00 

Miscellaneous 520, ,575  00            323,375  00  545,245  00 

Totalstocks $.599,330  00          $398,875  00  $620,085  00 

Total  bonds  and  stocks $1,132,.501  47          .$946,940  10  $1,162, .509  70 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY* 
Boston,  Massachusetts. 

GEO.  H.  TYSON,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $.500,000  00 

Ledger  a.ssets  December  31  of  previous  year $1,404  021  69 

INCOME. 

Net  premiums  received         $342,658  58 

Interest,  rents  and  dividends 70  060  34 

From  all  other  sources "_      _  '      105 

Total  income S412,719~97 

Total . $1,816,741  66 

DISBURSEMENTS. 

Net  losses  paid. $167,193  30 

Loss  adjustment  expenses 6  765  58 

Agents' compensation,  including  brokerage lllll       "_            '"  102  982  09 

Salaries  and  fees 1"I.   "'_'_   '_          _"  .5410  00 

Taxes,  licenses  and  fees "".    "     T   "   ~  8795  ''4 

Paid  stockholders  for  interest  or  dividends llll      "'_'  .50  000  00 

All  other  disbursements """"              _        """  '4  829  42 

Total  disbursements $34.5,975  63 

Balance 81,470,766  03 

^    ^  LEDGER  ASSETS. 

Ledger  as.sets  as  per  balance 51  470  75(3  03 

Non-Ledger  Assets. 

Interest  and  rents 11,319  qo 

Other  non-ledger  assets II7  155  gQ 

Gross  assets $1,599,240  63 

LIABILITIES. 

Net  unpaid  claims..        ...    ...^ $1,55,398  03 

h^stimated  expenses  of  investigation  and  adjustment  of  losses                . .  10  000  00 

Unearned  premiums 229;551  95 

All  other  habilities ...  52303  61 

Total  liabilities,  except  capital .             .                        ......  .$447  253  59 

Capital  paid  up  ...III.  $500,666'o6 

surplus  over  all  liabilities -        651,987  04 

Surplus  to  policyholders 1,151,987  04 

Total $1,599,240  63 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $227,184,057  00  $2,014,120  51 

Written  dviring  year 210,6.54,573  00  1,838,055  42 

Totals                 -            $437,838,630  00  $3,852,175  93 

Expirations  and  cancellations 165,742,839  00  1,482,238  94 

In  force  at  end  of  year $272,095,791  00  $2,369,936  99 

Deduct  amount  reinsured 214,046,931  GO  1,963,561  87 

In  force  December  31,  1924 $58,048,860  00  $406,375  12 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $36,098,850  00  $235,.541  71 

More  than  one  and  not  over  five  years - 21,487,6.50  00  167,619  03 

Advance  premiums 462,360  00  3,214  38 

Totals $58,048,860  00  $406,375  12 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 $8,460,226  00  $105,582  93 

Expired  and  terminated 3,808,893  00  50,936  65 

In  force  at  end  of  year $4,651,333  00  $.54,646  28 

Deduct  amount  reinsured 4,651,333  00  54,646  28 

Largest  amount  written  on  any  one  risk $410,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written.. .--- $1,345,030  00 

Net  premiums  received 15,985  32 

Net  losses  paid 17,302  93 

Net  losses  incurred 17,787  98 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government                          $402,531  71          $425,100  00  $431,041  00 

Province  and  municipal 282,949  40            290,000  00  281,490  00 

Railroad                                                                     ...            215,332  75            233,000  00  223,110  00 

Public  utilities                        .       .       99,533  90              98,000  00  100,180  00 

Miscellaneous 23,190  00              23,000  00  23,460  00 

Total  bonds $1,023,537  76       $1,069,100  00  $1,059,28100 

Stocks 

Railroad                                                                              -             $33,449  99             $26,200  00  $29,338  00 

Public  utTlities                                                -       -    .-            196,285  42            149,325  00  200,077  00 

Bank  and  trust  company 74,84125               47,. 500  00  150,075  00 

Miscellaneous 96,38150              86,350  00  101,486  00 

Totalstocks $400,958  16          $309,375  00  $480,976  00 

Total  bonds  and  stocks $1,424,495  92       $1,378,475  00  $1,. 540,257  00 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

W.  O.  WAYMAN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $3,037,129  35 

INCOME. 

Net  premiums  received $1,384,294  59 

Interest,  rents  and  dividends 126,465  48 

From  all  other  sources 13,117  28 

Total  income $1,523,877  35 

Total $4,561,006   70 
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^,     ,  ,  DISBURSEMENTS. 

Net  losses  paid $7  "S  004  44 

Loss  adjustment  expenses 1__II."   "I"    '   '__'    '_  30195  48 

Agents' compensation,  including  brokerage '..llllll.~_    _                "                       "  305194  15 

Field  supervisory  expenses                           _            _        _  ini  '-jqa  i  = 

Salaries  and  fees rlonr   qo 

■Rents __  b4,23b  39 

Taxes,  licenses  and  fees I-II--II"II]III            "  61021  85 

Real  estate  repairs,  expenses  and  taxes. .  i  'oco  or: 

All  other  disbursements I-"IIIII]imiI"             '.  66998  72 

Total  disbursements ^393^703^ 

Balance $3,167,303  20 

^    J  LEDGER  ASSETS. 

Ledger  assets  as  per  balance «3  -lan  qqo  oo 

^  ,  Non-Ledger  Assets. 

Interest  and  rents --_____            ___  '^■^4Q'»4 

Other  non-ledger  assets ------^--'m-lllllllll"lllllliyi 59  271  97 

Deduct  assets  ^ote^itied]llll"lllllll'llll[lll[llllll'[[lllll"llll *^'^2l'63i  80 

Total  admitted  assets $3  238  4S9  21 

.    ,  LIABILITIES. 

Net  unpaid  claims <S1Q1  2fi"  67 

Estimated  expenses  of  investigation  and  adjustment  of  losses  7*500  00 

Unearned  premiums _          _  i  qai  crn  oV 

All  other  liabiUties ~~''''~ll"l^llllll'll[lll 30500  00 

Total  liabilities,  except  capital ai  ran  aoA   no 

Capital  paid  up        1::::::::::::::::::::"- ssob^ooo-do  '^-■^^^•^^^  ^^ 

surplus  over  all  liabibties _  1344  514  23 

Surplus  to  pohcyholders _  1644  514  23 

Total $3,238,439  21 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                   Fire  risks  Preminm, 

In  force  December  31,  1923 $508  ,52,355  00  $4  18^647  40 

Written  during  year..., 455,686  679  00  3  574  28,5  98 

Excess  of  original  premiums  over  amount  received  for  reinsurance      78  23 

Totals _ $964,239,0.34  00  87,760,011  61 

Expirations  and  cancellations 368,468,601  00  3,101,075  40 

Dif„lrrn.:*S-,.JLri::::;::::;;:;:::;:::;:;;;:;:;;;;;:;  ♦JgjIJ?^  1gil¥ 

In  force  December  31,  1924 $304,989,663  00  $2,521,672  94 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—                     Risks  Premiums 

£''/lrH""^'"°''°^^^^^                                                                        iS.sIs  00  l'6l9,l!8  63 

Advance  Drem^um's '^"•^^^  00  1.004  43 

Advance  premiums 359,256  00  2,202  70 

Totals $257,100,487  00  $2,269,390  13 

On  all  business  prior  to  January  1.  1921 —                                                                  tj;„i,„  t> 

ExS  a^ndTrm^iU''^--- '^^'^^^  ^90  00  $^/8T654"^15 

Expired  and  terminated 7,688,669  00  81,720  28 

Di"uSTr„SlJLS//::::::::;:::::::::;:;::;;::::;:::  "'"jgi^  "^§¥1 

In  force  December  31,  1924 $4,894,114  00  $61,727  57 

^  Ffvi*"™""  °'  "^'''^  ^'"^  premiums  prior  to  January  1,  1921—                        Risks  Premiums 

Over  five  vea'rs $4,771,724  00  $.59,535  05 

uvernve  years 122,390  00  2,192  52 

Totals $4,894,114  00  $61,727  57 

Largest  amount  written  on  any  one  risk $25  000  00 

Net  risks  written..  BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  premiums  received  Vn, 'i'J.?  i'O 

Net  losses  paid .'.''.'.1.1 121,000  71 

Net  losses  incurred"                                "     ""  43,308  81 

57,257  57 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $519,708  32  $500,000  00  $.559,500  00 

Province  and  municipal 1,090,95-130  1,042,000  00  1,052,190  00 

Railroad         235,325  40  288,000  00  265,180  00 

Public  utilities 224,443  75  223,000  00  222,350  00 

Miscellaneous 6,125  00  7,000  00  6,750  00 

Total  bonds $2,076,556  77  $2,110,000  00  $2,105,970  00 

Stocks 

Railroad                           ..   . $24,000  00  $15,000  00  $24,300  00 

Public  utilities     ._    113,776  75  92,000  00  121,460  00 

Bank  and  trust  company 87,904  70  33,190  00  81.216  00 

Miscellaneous     152,105  00  130,500  00  166,700  00 


Total  stocks $377,786  45  $270,690  00  $393,676  00 


Total  bonds  and  stocks $2,454,343  22       $2,380,690  00       $2,499,646  00 


MECHANICS  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

HENLEY  &  SCOTT,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $3,657,257  45 

Ledger  assets  December  31  of  pre\ious  year $3,657,257  45 

INCOME. 

Net  premiums  received $1,753,092  62 

Deposit  premiums  on  perpetual  risks 11,891  52 

Interest,  rents  and  dividends 166,266  31 

From  all  other  sources 25,189  50 

Total  income $1,956,439  95 

Total $5,613,697  40 

DISBURSEMENTS. 

Net  losses  paid $655,427  56 

Loss  adjustment  expenses 18,221  44 

Agents'  compensation,  including  brokerage 458,854  90 

Field  supervisory  expenses 51 ,987  50 

Salaries  and  fees 115,693  75 

Rents 12,438  16 

Taxes,  licenses  and  fees 61, 395  16 

Deposit  premiums  returned  on  perpetual  risks 20,380  74 

Real  estate  expenses 5,370  98 

Paid  stockholders  for  interest  or  dividends 60,000  00 

All  other  disbursements 109,579  40 

Total  disbursements $1,569,349  59 

Balance $4,044,347  81 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,044,347  81 

Non-Ledger  Assets. 

Interest  and  rents 39,745  54 

Other  non-ledger  assets 107  ,,599  90 

Gross  assets $4,191,693  25 

Deduct  assets  not  admitted 16,202  32 


Admitted  assets $4,175,490  93 

LIABILITIES. 

Net  unpaid  claims $232,898  35 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,439  48 

Unearned  premiums 2,002,377  7 1 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 287,012  41 

.\11  other  liabilities 45,400  00 


Total  liabilities,  except  capital __  $2,575,127  95 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 1,000,362  98 

Surplus  to  policyholders 1,600.362  98 

Total. $4,175,490  93 


228 


REPORT   OF   INSURANCE    COMMISSIONER. 


RISKS  AND  PREMIUMS. 
On  all  business  eflfective  after  January  1,  1921 — • 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Fire  risks 

$387,111,214  00 

368,072,230  00 


Premiums 
$3,576,764  30 
3,443,605  49 
236  67 

$7,020,606  46 
2,367,506  35 

$4,653,100  11 
1,347,013  66 

In  force  December  31,  1924 _ $382,326,759  00       $3,306,086  45 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Deduct  amount  reinsured 


$755,183,444  00 
248,283,061  00 


$506,900,383  00 
124,573,624  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$97,494,312  00 

229,635,953  00 

31,101,210  00 

381,586  00 

$358,613,061  00 
12,484,481  00 

Grand  totals $371,097,542  00 


Totals 

Perpetual  risks. 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Risks 

$48,679,722  00 

20,150  00 

$48,699,872  00 

14,319,239  00 

$34,380,633  00 

3,211,649  00 

In  force  December  31,  1924 $31,168,984  00 


Totals 

Expired  and  terminated-  _ 

In  force  at  end  of  year_ 
Deduct  amount  reinsured. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Five  years 

Over  five  years . 


Totals.. 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING 


Risks 

$12,040,551  00 

19,128,433  00 

$31,168,984  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Premiums 

$879,721  33 

2,044.231  01 

283,721  76 

4,011  54 

$3,211,685  64 
317,846  77 

$3,529,532  41 

Premiums 
$461,818  34 
821  99 

$462,640  33 
137,081  44 

$325,558  89 
52,014  64 

$273,544  25 

Premiums 
$108,850  40 
164,693  85 

$273,544  25 
$355,000  00 


$8,412,107  00 
85,438  09 
46,637  77 
44,844  36 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$757,081   13 

196,517  50 

1,504,168  03 

297,587  50 

156,263  10 


Par  value 
$820,000  00 

193,000  00 
1,649,000  00 

310,000  00 

150,000  00 


Market  value 

$829,772  00 

198,473  73 

1,499,082  49 

308,783  75 

153,506  25 


Total  bonds. 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


2,911,617  26   $3,122,000  00   $2,989,618  22 


Total  stocks. 


$242,348  75 

51,339  37 

122,925  00 

$416,613  12 


$180,000  00 

44,100  00 

110,275  00 

$334,375  00 


$239,937  50 

52,519  00 

128,729  00 

$421,185  50 


Total  bonds  and  stocks $3,328,230  38   $3,456,375  00   $3,410,803  72 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$1,000,000  00 


:,713,916  10 
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^NC°M^-                                                    .  $2,846.674  86 

Net  premiums  received         ---  188,059  41 

Interest,  rents  and  di%aciends 12,538  44 

From  all  other  sources ' 

...  $3,047,272  71 

Total  income -  ■   -  - 

„      ,                                                                                                                     $7,761,188  81 

Total- - 

DISBURSEMENTS.  ^^^^^^^^  3^ 

Net  losses  paid 104,523  50 

Loss  adjustment  expenses 714,015  88 

Agents'  compensation,  including  brokerage 76.343  19 

Field  supervisory  expenses 190^077   19 

Salaries  and  fees '_'"   '"  22,336  59 

Rents _  82,540  66 

Taxes,  licenses  and  fees 100,000  00 

Paid  stockholders  for  interest  or  dividends 182,050  21 

All  other  disbursements '" ! 

,    ,                 ,                                                                                                           -   -  $2,658,574  23 

Total  disbursements ===== 

$5,102,614  58 
Balance 

LEDGER  ASSETS.  ^^,614  58 

Ledger  assets  as  per  balance 

Non-Ledger  Assets.  5.310.115  35 

Interest  and  rents _  29.762  78 

Deduct  assets  not  admitted --     

$5,280,352  57 

Admitted  assets 

LIABILITIES.  ^273,279  00 

Net  unpaid  claims -,--7.--- r-'c', '' ""  21472  92 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 2.444.'328  41 

Unearned  premiums -  'l02!866  72 

All  other  liabihties 

,,.,..                 ^        -.  1                                                                                            -  $2,841,947  05 

Total  habihties.  except  capital $1  OOO'OOO  00 

Capitalpaidup      ---..-- l',438'.405  52 

Surplus  over  all  liabilities - '        

,.     1.  ij                                                                                                           -  2,438,405  52 

Surplus  to  pohcyholders 

$5,280,352  57 
Total 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921-                                        $557',519?917  00  $4?22"o86"93 

In  force  December  31,  1923 ---         558  662  245  00  4,391,714  78 

Written  during  year .---,-f ■ "::               '  116  140  78 

Exc(?ss  of  original  premiums  over  amount  received  for  reinsurance     ^^^loo^uj^ 

^  ,  ,                                                                                                          $1,116,182,162  00  $9,129,942  49 

Totals 442  598445  GO  3,701,792  31 

Expirations  and  cancellations tt^,o»o,tnm  w     ^^^^^ 

T    f           f  o„^  r.(  „o=.r                                                                              $673,583,717  00  $5,428,150  18 

In  force  at  end  9f  year- 102  548  195  00  876,318  35 

Deduct  amount  reinsured ^"  '       ' 

In  force  December  31.  1924 $571,035,522  00  $4,551,831  83 

Recapitulation  of  fire  risks  and  premiums  after  January  1.  1921-                   ^Rjsks^  ^^  MoTl64'97 

^I^^e^^nd^iier^^s:::::::::::::::::::::::    378:732:257  00  2.67o;i96  78 

Over  five  years 27:500  00  337  54 

Advance  premiums ; 

.p^^g^jg                                   $465,293,929  00  $3,589,072  5  ■ 

On  all  business  prior  to  January  1,  1921-                                                     S23,7^7',357  00  $^247"87"2 

In  force  December  31,  1923 867  268  00  2,463  44 

Written  during  year .---,-; "-                      '  5  748  04 

Excess  of  original  premiums  over  amount  received  for  reinsurance     ' 

_  ,  ,                                                                                                               $24,664,625  00  $256,089  69 

E^^'aiidterrninated::::::::::::::::::::::::::::::::::::  __9j62^oo  _jo8^95o_82 

In  force  at  end  of  year   '''•^f^^o'^^  '''UllZ 

Deduct  amount  reinsured ' 

In  force  December  31.  1924 $14,126,507  00  $139,743  98 

Recapitulation  of  risks  and  premiums  prior  to  January  1 .  1921-                     Risks  ^  ^^  ^isTmo"  55 

Five  years '342:i97  00  3,803  43 

Over  five  years ; . 

^^j^^g                                         $14,126,507  00  $139,743  98 

■  ,  $200,000  00 

Largest  amount  written  on  any  one  risk - 
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Net  risks  written BUSINESS  IN  CALIFORNU  DURING  1924. 

Net  premiums  received Slo,961,5o6  00 

Net  losses  paid _       '"  237,675  36 

Net  losses  incurred 131,788  58 

120,734  58 
BONDS  AND  STOCKS  OWNED  BY  COMPANY 
ijonds —  nil 

Government «!;i  d°  4  ^Qn  n-       „     Par  value  Market  value 

Province  and  municipal.;                                                         qqr'to?  ^f?       $1,450,000  00  $1,494,250  00 

Railroad "^^     ilfAll^l        1,019,000  00  1,05,5,600  00 

Public  utilities....               ^'^^a'^i?  ??         1.700,242  00  1„'521,995  38 

40,781  64               50,000  00  38,500  00 

Total  bonds «onr,o^-,o   .-,     "T.  

Stocks-                                                                                    $3,926,418  47       $4,219,242  00  $4,110,345  38 

Miscellaneous."                                                                             ^^^^'a9^  ^^          $285,000  00  $261,900  00 

600  00                   500  00  600  00 

Total  stocks .  eonn  io<   oo  ZTT  ' 

$290,164  33          $285,500  00  $262,500  00 

Total  bonds  and  stocks «4  9ifi  tiso  on    TTlT^TTTTrT:::  ===== 

*'i,/lb,582  80      $4,504,742  00  $4,372,845  38 


MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK. 
New  York,  New  York. 

ALFRED  A.  MOSER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

Capital  paid  up CAPITAL. 

Ledger  assets  December  3Y  of  preVious've'aV  $1 .000.000  00 

ycdi $5,778,734  74 

Net  premiums  received.  INCOME. 

Interest,  rents  and  dividends  I  $3,500,651  93 

From  all  other  sources  _     """  337,399  98 

356,702  77 

Total  income — 

$4,194,754  68 

Total .         .  = 

$9,973,489  42 

Net  losses  paid DISBURSEMENTS. 

Loss  adjustment  expenses ~_  $1,960,962  65 

Agents'  compensation,  including  brokeraie  44,135  58 

Field  supervisory  expenses  806,605  32 

Salaries  and  fees..   ._  .       1"  20.809  13 

Rents '  226,284  30 

Taxes,  licenses  and  fees .   I  ""  12,006  30 

Paid  stockholders  for  interest  or  dividends  76,203  08 

All  other  disbursements  186,250  00 

69,658  55 

Total  disbursements.     _  

$3,402,314  91 
Balance. .        _  ==:^== 

$6,571,174  51 

Ledger  assets  as  per  balance  ^=°^^^  ^^S^TS. 

$6,571,174  51 

Interest  and  rents  Non-Ledger  Assets. 

Other  non-ledger  assets  _  29,002  36 

710,129  96 

Gross  assets _  _ 

Deduct  assets  not  admitted  $7,310,306  83 

Admitted  assets  

$7,304,402  53 

Net  unpaid  claims LIABILITIES. 

Total  unearned  premiums        _   _  $500,966  96 

All  other  liabilities  3,058,01193 

500,193  20 

Total  liabilities,  except  capital  "T " 

Capital  paid  up.. $4,059,172  09 

Surplus  over  all  liabihfe  H''i°M°o9.  ^^ 

"  ^.24.5,230  44 

Surplus  to  policyholders  ~~ 

3,245,230  44 

Total 

$7,304,402  53 
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RISKS  AND  PREMIUMS. 

On  all  business  ofTcctive  after  January  1.  1921-  sr.n%'v2{fi(W  00 

In  foree  neeembor  31,  1923 ^K^lsl  TO 

Written  during  year ...     . .. 8bJ,44,j,«b  UU 

Excess  of  original  premiums  over  amount  received  for  reinsurance     

T,  ,  ,                                          _                                .       $1,474,567,045  00 

ExpiSll)n9V.Ki^:kii;^iiitions::::::::::::::::::: 782.063,900  00 

In  force  at  end  of  year   'fSfsM  TO 

Deduct  amount  reinsured 134,.5,il,»ija  uu 

December  31,  1924 $558,171,286  00 


Premiums 
$5,963,777  48 
7,437,738  99 
11,124  47 

$13,412,640  94 
6,956,156  64 


In  force 


Recapitulation  of  fire  risks  and  premiums  after  January  1.  1921— 


Risks 


',  '                           *^  $239,398,005  00 

One  year  or  less-.- -  •jiaAnB-i'^fi  nn 

More  than  one  and  not  over  five  years 159518  TO 

Over  five  years 00^427  00 

Advance  premiums ^uj.^z/  uu 


Totals $558,171,286  TO 

On  all  business  P^or  to  January  1,  1921-  $25,5^409  TO 

In  force  December  31,  l\)Z6 11  r79  919  nn 

Expired  and  terminated ll,b7J,Zl^  UU 

In  force  at  end  of  year   '^S'fql  m 

Deduct  amount  reinsured ^,o»u,/ai  uu 

In  force  December  31,  1924 $11,198,1TO  TO 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


Risks 
$11,036,606  00 
161,500  00 

Totals 811.198^  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds^ 

Government 

Pro\nnce  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$518,170  00 
24,937  00 
183,776  00 
111,982  00 
516,915  00 

Total  bonds $1,355,780  00 

^^Ra'il^ad '?f?'^^^^^ 

Public  utilities ,  141,079  00 

Bank  and  trust  company i'i-s7Rt  m 

Miscellaneous 2,2o8,764  00 

Total  stocks $3.862,044  00 

Total  bonds  and  stocks $5,217,824  00 


Par  value 
$535,000  00 
25,000  00 
230,000  00 
160,000  00 
559,500  00 


$5,110,189  74 


Premiums 
$275,279   11 
120,078  89 

$155,200  22 
31,011  34 

$124,188  88 

Premiums 
$121,756  33 
2,432  55 

$124,188  88 

$200,000  00 


$37,114,279  00 

453,118  86 

232,087  70 

209,584  22 


Market  value 

$548,250  00 

25,750  00 

195,750  00 

106,800  00 

521,900  00 


$1,509,500  00       $1,398,450  00 


$320,000  00 
110,000  00 
480,800  00 

1,865,TO0  00 


$433,100  00 

163,752  00 

1,560,845  00 

2,369,300  TO 


$2,775,800  00       $4,526,997  TO 


$4,285,300  00      $5,925,447  TO 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY. 
Denver,  Colorado. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

r'     -toi  ^„:,l  „r.  $250,000  00 

Capital  paid  up ^  «i  n7fi 'i20  27 

Ledger  assets  December  31  of  previous  year «i,un), 

^^^°^^-  $544,946  24 

Net  premiums  received 62  735  34 

Interest,  rents  and  dividends 11214  51 

From  all  other  sources _1 

^  ,  ,  .                                                                                                                                     .  $618,896  09 

Total  income ======= 

Total $1,695.416  36 
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„  ^  ,               .  ,                                                DISBURSEMENTS. 
Net  losses  paid 

Loss  adjustment  expenses ""      ~ 

Agents'  compensation,  including  brokeragemTI  '_"_' 

Field  supervisory  expenses _   ""        " 

Salaries  and  fees "" 

Rents Iiri"     ri 

Taxes,  licenses  and  fees "" 

Real  estate  expenses """  "  """ 

Paid  stockholders  for  interest  or  dividendsl  IIII  '' 

All  other  disbursements 


Total  disbursements. 


Balance. 


Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 


Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


Non-Ledger  Assets. 


.  ,    ,  .                                                     LIABILITIES. 
Net  unpaid  clamis 

Estimated  expenses  of  investigation  and  adjustinVnYot  los'ses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders   I      "_ 
All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


.f250,000  00 
280,312  46 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  .January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year "'  """ 


Totals 

Expirations  and  cancellations  . 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Fire  risks 
$114,280,752  00 
101,073,601  00 

$215,354,353  00 
80,977,973  00 

$134,376,380  00 
29,866,419  00 


In  force  December  31,  1924 $104,509,961  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years "~      " 

Over  five  years I"    """"_" 

Advance  premiums l'_l 


Totals- 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Five  years 

Largest  amount  written  on  any  one  risk 


Risks 

$30,344,828  00 

69,142,196  00 

19,025  00 

108,437  00 

$99,614,486  00 

Risks 

$2,789,610  00 

1,137,790  00 

$1,651,820  00 
174,977  00 

$1,476,843  00 

Risks 
$1,476,843  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Government 

Province  and  municipal- 
Miscellaneous  


BONDS  OWNED  BY  COMPANY. 

Book  value 

$36,933  50 

694,003  30 

28,300  00 


Par  value 
$36,350  00 
664,300  00 

28,300  00 


Totals. 


$262,571  45 

5,855  47 

153,666  26 

20,618  37 

35,486  59 

3,842  00 

20,194  93 

586  97 

29,999  40 

25,493  30 

$558,314  74 

1,137,101  62 


$1,137,101  62 


11,526  91 

8,887  28 


$1,157,515  81 
9,647  39 

$1,147,868  42 


$74,595  99 

1,060  00 

525,544  30 

4  75 

16,350  92 


$617,555  96 


530,312  46 


$759,236  80 


$728,950  00 


$1,147,868  42 


Premiums 
$1,186,088  80 
955,941  75 

$2,142,030  55 
820,075  73 

$1,321,954  82 
326,217  59 

$995,737  23 

Premiums 

8290,576  76 

685,668  22 

121  90 

864  86 

$977,231  63 

Premiums 
$46,732  14 
19,858  90 

$26,873  24 
3,437  19 

$23,436  05 

Premiums 
$23,436  05 

$25,000  00 


85,949,382  00 
68,467  90 
27,164  03 
30,376  67 


Market  value 

$36,933  50 

694,003  30 

28,300  00 

$759,236  80 
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MERCHANTS  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  January  16  of  current  year $510,995  98 

Increase  of  paid-up  capital  during  year 248,243  90 


$759,239  88 

INCOME. 

Net  premiums  received $055,659  1 1 

Interest,  rents  and  dividends 20,901  93 

From  all  other  sources 248,588  50 


Total  income $925,149  54 


Total $1,684,389  42 

DISBURSEMENTS. 

Net  losses  paid $52,241  12 

IjOss  adjustment  expenses 987  01 

Agents'  compensation,  including  brokerage 206,180  28 

Field  supervisory  expenses 585  24 

Salaries  and  fees 3,152  52 

Rents 264  17 

Taxes,  licenses  and  fees 8,769  22 

All  other  disbursements 26,261  58 


Total  disbursements $298,441   14 


Balance $1,385,948  28 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,385,948  28 

Non-Ledger  Assets. 

Interest  and  rents 12,559  16 

Other  non-ledger  assets 20,910  34 


Gross  assets $1,419,417  78 

Deduct  assets  not  admitted 5,728  58 


Admitted  assets $1,413,689  20 

LIABILITIES. 

Net  unpaid  claims $56,027  78 

Unpaid  losses 1 ,000  00 

Unearned  premiums 424, .307  68 

All  other  liabilities 26,513  88 


Total  liabilities,  except  capital $507,849  34 

Capital  paid  up _.  $500,000  00 

Surplus  over  all  habilities 405,839  86 


Surplus  to  pohcyholders 905,839  86 


Total $1,413,689  20 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — ■  Risks  Premiums 

In  force  December  31,  1923 $1,552,192  00  $10.839  72 

Written  during  year 126,625,303  00  1,016,951   38 

Excess  of  original  premiums  over  amount  received  for  reinsurance      80,006  21 

Totals $128,177,495  00  $1,107,797  31 

Expirations  and  cancellations 15,063,430  00  124,831  43 

In  force  at  end  of  year $113,114,065  00  .$982,965  88 

Deduct  amount  reinsured 33,653,229  00  295,972  72 


In  force  December  31,  1924 $79,460,836  00  $686,993  16 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $35,906,148  00  $.321,424  88 

More  than  one  and  not  over  five  years 38,638,766  00  3.50,239  94 

Over  five  years 5,212  00  117   15 


Totals $74,550,126  00  $671,781  97 
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On  all  business  prior  to  January  1,  1921 — 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance" 


Totals 

Expired  and  terminated. . 

In  force  at  end  of  year_ 
Deduct  amount  reinsured- 


In  force  December  31,  1924  _ 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years "" 


Risks 
$881,023  00 


$881,023  00 
146,246  00 

$734,777  00 
103,759  00 

$631,018  00 

Risks 
$622,452  00 
8,566  00 


Totals 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


$631,018  00 


Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds—  Book  value 

Government $297,412  81 

State,  province,  county  and  municipal 490,626  77 

Public  utilities 226,727  50 


Par  value 

$301,000  00 

490,000  00 

231,000  00 


Premiums 
$2,741  54 
7,390  21 

$10,131  75 
1,718  22 

$8,413  53 
1,409  03 

$7,004  50 

Premiums 

$6,883  47 
121  03 

$7,004  50 
$25,000  00 


1,820,250  00 

41,516  36 

2,532  69 

4,874  14 


Market  value 

$307,020  00 

498,500  00 

226,530  00 


Total  bonds $1,014,767  08 

Stocks — 

Public  utilities $19,395  00 

Miscellaneous 20,675  00 


$1,022,000  00      $1,032,050  00 


Total  stocks - 


$40,070  00 


$15,000  00 
20,300  00 


$35,300  00 


$20,000  00 
20,975  00 


$40,975  00 


Total  bonds  and  stocks $1,054,837  08       $1,057,300  00       $1,073,025  00 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

CARL  HENRY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up --------. -. $400,000  00 

Liedger  assets  December  31  of  previous  year $2  300  053  43 

INCOME. 

Net  premiums  received         $1,094,678  72 

Interest,  rents  and  dividends _  111822  15 

From  all  other  sources ""           "  1200  00 

Total  income $1,207,700  87 

Total $3,507,754  30 

DISBURSEMENTS. 

Net  losses  paid  $552,845  48 

Loss  adjustment  expenses 15  714  10 

Agents'  compensation,  including  brokerage III"!       II  269180  04 

Field  supervisory  expenses _         _"'                 I  46905  83 

Salaries  and  fees ---"--"-"-"-"-'-'////-"///////.:::".:::::  58;390  64 

Kents   _ 12,000  00 

1  axes,  licenses  and  fees 71311  04 

Paid  stockholders  for  interest  or  dividends m'llll.lllllllll  40000  00 

All  other  disbursements "I"           "  81812  58 

Total  disbursements $1148  1 59  71 

Balance $2,359,594  59 

LEDGER  ASSETS.     . 

Ledger  assets  as  per  balance _  $2  359  594  59 

Non-Ledger  Assets. 

Interest  and  rents.         34  3C2  qO 

Other  non-ledger  assists 54  510  00 

Gross  assets        .           $2,448,406  59 

Deduct  assets  not  admitted 4  303  66 

Admitted  aeaetB $2,444,102  93 
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LIABILITIES. 

Net  unpaid  claims 8183,408  78 

Unearned  premiums 1,209,850  H 

Dividends  declared  and  unpaid  to  stockholders 20,000  00 

All  other  liabilities 27,000  00 

Total  habilities,  except  capital $1,440,258  89 

Capital  paid  up $400,000  00 

Surplus  over  all  liabiUties 603,844  04 

Surplus  to  policyholders 1,003,844  04 

Total $2,444,102  93 

Largest  amount  wTitten  on  any  one  risk $40,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written.. $6,002,333  00 

Net  premiums  received 66,673  62 

Net  losses  paid 25,371  09 

Net  losses  incurred 27,866  32 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  val^^ 

Government $107,000  00          $107,000  00  $109,900  00 

Province  and  municipal 1,066,000  00         1,066,000  00  1,119,070  00 

Railroad 13,000  00              13,000  00  13,000  00 

Miscellaneous 137,000  00            137,000  00  136,250  00 

Totals $1,323,000  00       $1,323,000  00  $1,377,510  00 


MICHIGAN  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 
Lansing,  Michigan. 

(Incorporated  1881.) 
Year  ending  December  31,  1924. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,355,946  72 

INCOME. 

Net  premiums  received $1,760,750  86 

Interest,  rents  and  dividends 118,241  42 

From  all  other  sources 176,295  62 

Total  income.. $2,055,287  90 

Total $4,411,234  62 

DISBURSEMENTS. 

Net  losses  paid $962,191  49 

Loss  adjustment  expenses 12,214  20 

Agents'  compensation,  including  brokerage 353,808  24 

Field  supervisory  expenses 89,319  41 

Salaries  and  fees 98,852  84 

Rents 6,214  03 

Taxes,  hcenses  and  fees 17,097  82 

Real  estate  expenses 3,387   16 

Dividends  to  policyholders 77,780  03 

All  other  disbursements 203,785  11 

Total  disbursements 81,824,6.50  33 

Balance $2,586,584  29 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,586,584  29 

Non-Ledger  Assets. 

Interest  and  rents $3 1 ,30 1  43 

Other  non-ledger  assets 15,184  31 

Gross  assets $2,633,070  03 

Deduct  assets  not  admitted 5,002  01 

Admitted  assets $2,628,068  02 
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LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


$156,200  14 

1,730  62 

1,474,541  80 

21,640  58 

$1,654,113  14 

973,954  88 

Total $2,628,068  02 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


RISKS  AND  PREMIUMS. 

Or  all  business  eiTective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $152,366,123  00 

Written  during  year 270,180,093  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance      


Totals $422,546,216  00 

Expirations  and  cancellations 173,530,309  00 

In  force  at  end  of  year $249,015,907  00 

Deduct  amount  reinsured 27,630,312  00 


Premiums 
$1,539,670  36 
2,532,647  08 
209,529  76 

$4,281,847  20 
1,911,470  94 

$2,370,376  26 
199,394  90 


In  force  December  31,  1924 $221,385,595  00      $2,170,981  36 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Advance  premiums 

Guarantee  deposits 


Risks 

$99,016,743  00 

90,530,319  00 

2,3.50,366  00 

29,488,167  00 


Premiums 
$853,266  74 

875,370  45 
62,729  08 

379,615  09 


Totals $221,385,595  00       $2,170,981  36 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Risks 

:-....--.......       $19,634,152  00 

7,000  00 

Totals $19,641,152  00 

Expired  and  terminated 7,629,183  00 


In  force  at  end  of  year $12,011,969  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Guarantee  deposits 


Risks 

$6,464,053  00 

5,547,916  00 

Totals $12,011,969  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$500,000  00 

447,478  00 

115,000  00 

55,000  00 

33,000  00 


Par  value 

$500,000  00 

447,478  00 

115,000  00 

55,000  00 

33,000  00 

Totals $1,150,478  00       $1,150,478  00 


Premiums 
$261,056  96 
135  90 

$261,192  86 
105,059  12 

$156,133  74 

Premiums 
$78,419   11 
77,714  63 

$156,133  74 
$600,000  00 


$5,674,756  00 

52,409  63 

27,625  24 

31,630  86 


Market  value 

$507,500  00 

466,271   17 

100,800  00 

54,100  00 

33,000  00 

1,161,671   17 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  IOWA. 

Des  Moines,  Iowa. 

(Incorporated  1875.) 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,806,675  95 

INCOME. 

Net  premiums  received $1,417,320  57 

I  nterest,  rents  and  dividends 78,950  34 

From  all  other  sources 89,146  84 

Total  income $1,585,417  75 

Total $3,292,093    70 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents  - 


Taxes,  licenses  and  fees 

Dividends  to  policyholders- 
AU  other  disbursements 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 


Ledger  assets  as  per  balance. 


Non-Ledger  Assets. 


Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted  . 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims -,--;• :~~i'\ 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

All  other  liabilities 


Total  Uabilities,  except  capital. 
Surplus  as  regards  policyholders  — 


Total. 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921—  «,A/isR  infi^nn 

In  force  December  31,  1923 'ISs'q??  00 

Written  during  year 170,848,977  00 

^^^^jg                                                                 _   $316,435,083  00 

Expirations  and  Va'ncelYationsV.".".  I " !!  - "  .  I  -  - 1  -  - .  146,981,941  00 

In  force  at  end  of  year *^5^'f^?'U?  m 

Deduct  amount  reinsured ^0,011,001  uu 

In  force  December  31,  1924 $142,941,561  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—  Q^f^TQ  nn 

One  year  or  less 01-077.-^  on 

More  than  one  and  not  over  five  years ^i,ou/,iot  »u 

Totals $123,451,933  00 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 
Five  years 


Risks 
$307,950  00 
42,000  00 

$265,950  00 
■    19,500  00 

$246,450  00 

Risks 
$246,450  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government. 
Railroad 


Totals. 


$845,930  .54 

14,543  03 

160,120  88 

48,603  88 

77,527  71 

7,329  23 

31,745  73 

195,787  29 

171,243  07 

$1,552,831  36 

$1,839,262  34 


$1,839,262  34 


71,124  99 
75,781   19 


$1,986,168  52 
12,648   12 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$209,500  00  $209,500  00 

10,000  00  10,000  00 


$1,973,520  40 


$114,355  33 

1,711  95 

743,674  92 

255,705  98 

$1,115,448  18 
858,072  22 

$1,973,520  40 


Premiums 

$1,439,011   82 

1,941,674  97 

$3,380,686  79 
1,827,623  60 

$1,553,063  19 
125,620  37 

$1,427,442  82 

Premiums 
$1,090,335  25 
254,112  89 

$1,344,448  14 

Premiums 
$7,371  06 
902  53 

$6,468  53 
590  82 

$5,877  71 

Premiums 
$5,877  71 


$1,752,070  00 

15,327  86 

5,705  52 

5,675  17 


Market  value 

$218,235  00 

10,000  00 


$219,500  00  $219,500  00  $228,235  00 
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MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION 
OF  ILLINOIS. 

Alton,  Illinois. 

(Incorporated  1877.) 

I.  M.  FISHER,  JR.,  Los  Angeles,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

lipdger  assets  December  31  of  previous  year U  430  534  10 

INCOME. 

Net  premiums  received $843  249  79 

Interest,  rents  and  dividends -l"II.mi^II'        ""               ""  58592  43 

From  all  other  sources l/_   _           "  550  00 

Total  income $902,392  22 

Total $2,332,926  32 

DISBURSEMENTS. 

Net  losses  paid   $528,.505  40 

Loss  adjustment  expenses 9  l'>4  78 

Agents'  compensation,  including  brokerage "    "  157  846  70 

Field  supervisory  expenses '_'_'_           __"___       '_'_  32  '18  37 

Salaries  and  fees _        "          ""      ""  44828  88 

Rents  _ --"ii---ri--"iiii-":::::::::::::::::::::::::  10442  50 

1  axes,  licenses  and  fees 20  820  97 

Real  estate  expenses "'              '_  "2  724  75 

Dividends III"         '_'   '   "~     '"_  32161  21 

All  other  disbursements '_'_'_'     "_'_'_       ~_  62  812  79 

Total  disbursements _  S901  486  35 

Balance $1,431,439  97 

^    ^  LEDGER  ASSETS. 

Ledger  assets  as  per  balance _               _  SI  431  439  97 

Non-Ledger  Assets. 

Interest  and  rents.,      15.807  24 

Utner  non-ledger  assets 70  594  17 

Gross  assets                     $1,517,841  38 

Deduct  assets  not  admitted 8  092  00 

Admitted  assets $1,509,749  38 

LIABILITIES. 

Net  unpaid  claims _                _  $62  216  52 

Estimated  expenses  of  investigation  and  adjustment  of  losses        _".   !"_  1000  00 

Unearned  premiums W  1bo\n2  08 

All  other  liabiuties _                       _  34  000  00 

Total  liabilities,  except  capital • _  $847  329  20 

Surplus  as  regard  to  policyholders V.V-V/_ V. ..'.."."_ V._  /.V.  /.II  662,420  18 

Total _          __  $1509  749  38 

Amount  of  such  surplus  which  constitutes  a  permanent  fund. I. im"      $100,566  66 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $143,074,020  00  $1,417,621  21 

Written  during  year 115,292,676  00  1,119,564  36 

Totals $258,366,696  00  $2,537,185  57 

Expirations  and  cancellations 100,308,106  00  1,049,504  98 

In  force  at  end  of  year $158,058,590  00  $1,487,680  59 

Deduct  amount  reinsured 31,651,227  00  297,676  51 

In  force  December  31,  1924 $126,407,363  00  $1,190,004  08 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $42,431,008  00  $365,653  15 

More  than  one  and  not  over  five  years .      _    __                71,090,184  00  495  216  20 

Advance  premiums 67,167  00  272,004  55 

Totals $113,588,359  00  $1,132,873  90 
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On  a)l  business  effective  prior  to  January  1,  1921 —                                               Risks  Premiums 

In  force  December  31,  1923 $8,553,511  00  $80,904  09 

Written  during  year.  .  , 5,000  00  106  34 

Totals $8,558,511  00  $81,010  43 

Expired  and  terminated 4,590,618  00  40,565  03 

In  force  at  end  of  year $3,967,873  00  $40,445  40 

Deduct  amount  reinsured 77,369  00  804  34 

In  force  December  31,  1924, -_ 83,890,524  00  $39,641  06 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $3,890,524  00  $39,641  06 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $3,630,690  00 

Net  premiums  received 72,984  48 

Net  losses  paid 26,592  79 

Net  losses  incurred 30,634  24 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $665,000  00          $665,000  00  $675,590  00 

Province  and  municipal 252,000  00            252,000  00  255,485  00 

Railroad 50,000  00              50,000  00  ,37,700  00 

Miscellaneous 160,000  00            160,000  00  162,600  00 

Totals $1,127,000  00       $1,127,000  00  $1,131,375  00 


THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  TEXAS. 

Fort  Worth,  Texas. 

(Incorporated  1898.) 
Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $736,834  45 

INCOME. 

Net  premiums  received $684,815  41 

Interest,  rents  and  dividends 40,251  90 

Total  income $725,067  31 

Total $1,461,901  76 

DISBURSEMENTS. 

Net  losses  paid $353,259  99 

Loss  adjustment  expenses 3,530  65 

Agents'  compensation,  including  brokerage 7,788  08 

Field  supervisory  expenses 46,610  22 

Salaries  and  fees .   .                       _                 _        _                           _      _  74,910  98 

Rents.,- I.. .r.. IIIjriIIIIII.il.-  6.722  61 

Taxes,  licenses  and  fees 8,555  05 

Real  estate  expenses 4,633  61 

Dividends  to  policyholders 199,492  01 

All  other  disbursements I'" l^_'_ 20,329  79 

Total  disbursements $725,832  99 

Balance $736,068  77 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $736,068  77 

Non-Ledger  Assets. 

Interest  and  rents $4,721  88 

Other  non-ledger  assets l.llll[lll[ II 3,578  64 

Gross  assets $744,369  29 

Deduct  assets  not  admitted 25,085  04 

Admitted  assets _ $719,283  65 
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LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


Total. 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks 

$59,954,636  00 

86,737,321  00 

$146,691,957  00 

78,796,253  00 

$67,895,704  00 

17,857,329  00 

In  force  December  31,  1924 $50,038,375  00 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 


Risks 
$44,755,270  00 
5,283,105  00 

Totals $50,038,375  00 


Government 

Province  and  municipal. 

Totals 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$135,794  40 

69,840  00 


$205,634  40 


Par  value 

$137,000  00 

69,000  00 

$206,000  00 


$35,446  27 

150  00 

325,632  62 

4,850  00 

$366,078  89 
353,204  76 

$719,283  65 


Premiums 
$774,752  27 
1,047,348  13 

$1,822,100  40 
994,554  56 

$827,545  84 
224,027  47 

$603,518  37 

Premiums 
$535,584  03 
67,934  34 


3,518  37 


Market  value 

$137,000  00 

69,000  00 

$206,000  00 


MILLERS  NATIONAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1865.) 

H.  M.  DINSMORE  &  COMPANY,  San  Francisco,  attorney  fori  ervice. 

Year  ending  December  31,  1924. 

CAPITAL. 

Cash  surplus  capitalized  as  a  permanent  fund $500,000  00 

Ledger  assets,  December  31  of  previous  year $3,828,427  85 

INCOME. 

Net  premiums  received $1 ,976,217  35 

Interest,  rents  and  dividends 188,180  87 

Total  income $2,164,398  22 

Total . $5,992,826  07 

DISBURSEMENTS. 

Net  losses  paid $1,062,622  27 

Loss  adjustment  expenses 26,567  26 

Agents'  compensation,  including  brokerage 429,469  71 

Field  supervisory  expenses 93,043  77 

Salaries  and  fees 152,904  14 

Rents 15,343  12 

Taxes,  licenses  and  fees 50,816  39 

Real  estate  expenses 1,638  21 

Dividends  to  policyholders 9,844  95 

All  other  disbursements 105,144  76 

Total  disbursements $1,947,394  58 

Balance . $4,045,431  49 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,045,431  49 

Non-Ledger  Assets. 

Interest  and  rents 90,429  73 

Other  non-ledger  assets 96,669  61 

Gross  assets $4,232,530  83 

Deduct  assets  not  admitted 16,628  90 

Admitted  assets $4,215,901  93 
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LIABILITIES. 

Npt  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


$170,521  96 

2,607  00 

1,909,595  73 

59,499  00 

Total  liabilities,  except  capital 1 $2,148,223  69 

2,067,678  24 


Surplus  as  regards  policyholders. 


Total $4,215,901  93 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks  Premiums 

$419,824,408  00       $4,188,046  45 
316,767,585  00         3,555,075  27 


Totals $736,,591,993  00 

Expirations  and  cancellations 262,334,991  00 

In  force  at  end  of  year $474,257,002  00 

Deduct  amount  reinsured 144,625,842  00 


In  force  December  31,  1924 $329,631,160  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $74,791,700  00 

More  than  one  and  not  over  five  years 191,093,242  00 

Guarantee  deposits 26,100,.'j73  00 

Totals ^ $291,985,515  00 

Risks 


On  all  business  prior  to  January  1,  1921 

In  force  December  31,  1923 

Written  during  year 


1,003,480  00 
55,200  00 


Totals $35,058,680  00 

Expired  and  terminated 16,131,733  00 


In  force  at  end  of  year $18,926,947  00 

Deduct  amount  reinsured 2,781,811  00 


In  force  December  31,  1924 $16,145,136  00 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks 

Five  years $13,063,949  00 

Guarantee  deposits 3,081,187  00 

Totals $16,145,136  00 

Largest  amount  written  on  any  one  risk 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal- 

Railroad 

Miscellaneous 


Book  value 

$673,800  00 

2,071,904  00 

180,100  00 

45,000  00 


Par  value 

$673,800  00 

2,071,904  00 

180,100  00 

45,000  00 


$7,743,121  72 
3,114,797  33 

$4,628,324  39 
1,508,. 529  63 

$3,119,794  76 

Premiums 

$706,667   .52 

1,768,483  20 

371.712  95 

$2,846,863  67 

Premiums 
$431,833   16 
258  34 

$432,091   50 
210,619  01 


$221,472  49 
33,310  23 

$188,162  26 

Premiums 
$140,346  56 
47.815  70 

$188,162  26 

$300,000  00 


$35,987,346  00 
4.54,095  11 
209,640  22 
208,520  52 


Market  value 

$685,038  00 

2,202,831  36 

132,823  00 

44,300  00 


Total  bonds $2,970,804  00       $2,970,804  00       $3,064,992  36 

Stocks — 

.Miscellaneous 300  00  300  00  400  00 


Total  stocks  and  bonds $2,971,104  00       $2,971,104  00       $3,06.5,392  36 


MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

HARRIS  &  WATSON,  Los  Angeles,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,250,000  00 

Ledger  assets  December  31  of  previous  year $8,796,520  77 

INCOME. 

Net  premiums  received $4_7 1 1 ,1 53  21 

Interest,  rents  and  dividends 486^235  54 

From  all  other  sources 97,112  73 

Total  income .$5,294„501  48 

Total $14,091,022  25 

16—39704 


242  REPORT   OF   INSURANCE   COMMISSIONER. 

DISBURSEMENTS. 

Net  losses  paid $2,102,392  41 

Loss  adjustment  expenses 78,128  18 

Agents'  compensation,  including  brokerage 1,227^342  33 

Field  supervisory  expenses 183,941  56 

Salaries  and  fees 284,701  91 

Rents 37,303  34 

Taxes,  licenses  and  fees 185,892  19 

Real  estate  expenses 131,518  66 

Paid  stockholders  for  interest  or  dividends 212, ."iOO  00 

All  other  disbursements 316,804  98 

Total  disbursements $4,760,525  56 

Balance $9,330,496  69 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $9,330,496  69 

Non-Ledger  Assets. 

Interest  and  rents 68,487  56 

Other  non-ledger  assets 258,442  38 

Gross  assets $9,657,426  63 

Deduct  assets  not  admitted 37,335  28 

Admitted  assets $9,620,091  35 

LLABILITIES. 

Net  unpaid  claims $639,289  97 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,000  00 

Unearned  premiums 4,915,284  84 

All  other  liabilities 311,484  29 

Total  liabihties,  except  capital $5,886,059  10 

Capital  paid  up $1,250,000  00 

Surplus  over  all  liabilities 2,484,032  25 

Surplus  to  policyholders 3,734,032  25 

Total $9,620,091  35 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                             Fire  risks  Premiums 

In  force  December  31,  1923 $1,005,416,093  00  $9,576,014  58 

Written  during  year 854,391,689  00  7,260,311  84 

Excess  of  original  premiums  over  amount  received  for  reinsurance     7,377  35 

Totals $1,859,807,782  00  $16,843,703  77 

Expirations  and  cancellations 676,441,553  00  5,700,762  68 

In  force  at  end  of  year $1,183,366,229  00  $11,142,941  09 

Deduct  amount  reinsured 231,414,834  00  2,109,609  80 

In  force  December  31,  1924 $951,951,395  00  $9,033,331  29 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $171,272,386  00  $1,876,578  03 

More  than  one  and  not  over  five  years 637,445,983  00  6,115,890  56 

Over  five  years 188.050  00  2,885  90 

Totals _ -.       $808,906,419  00  87,995,354  49 

On  all  business  prior  to  January  1,  1921 —                                                                Risks  Premiums 

In  force  December  31,  1923 $62,857,709  00  $764,209  14 

Expired  and  terminated 26,826,539  00  334,715  41 

In  force  at  end  of  year $36,031,170  00  $429,493  73 

Deduct  amount  reinsured 4,545,442  00  53,630  39 

In  force  December  31,  1924 $31,485,728  00  $375,863  34 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $31,485,728  00  $375,863  34 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNLA  DURING  1924. 

Net  risks  written $22,442,168  00 

Net  premiums  received 259,756  06 

Net  losses  paid 57,011  50 

Net  losses  incurred 62,968  74 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value 

Government                $934,576  22  $961,850  00 

Province  and  municipal 1,067,930  53  1.060,7,50  00 

Railroad                                                    3,235,420  .55  3..598,811  38 

Public  utilities 906, 187  .50  952,000  00 

Miscellaneous 395,259  00  395,000  00 

Total  bonds $6,539,373  80  86,968,411  38 

Stocks — 

Railroad                                                                 -      --  $38,540  00  $47,000  00 

PubUc  utiHtie's 178,100  00  172,800  00 

Bank  and  trust  company 16,138  00  8,800  00 

Miscellaneous 5,000  00  20,000  00 

Totalstocks $237,778  00  $248,600  00 

Total  bonds  and  stocks $6,777,151  80  $7,217,011  38 
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Market  value 

$966,290  50 

1,106,610  00 

3,321,800  00 

933,270  00 

397,620  00 

$6,725,590  50 

$42,780  00 

229,824  00 

17,152  00 

9,650  00 

$299,406  00 

$7,024,996  50 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

H.  M.  NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $200,000  00 

Ledger  assets  December  31  of  previous  year $932,521  08 

INCOME. 

Interest,  rents  and  dividends $35,985  56 

From  all  other  sources 1,096  31 

Totalincome $37,081  87 

Total $969,602  95 

DISBURSEMENTS. 

Net  losses  paid $4,416  96 

Loss  adjustment  expenses 1,052  80 

Salaries  and  fees 374  82 

Taxes,  licenses  and  fees 56,996  37 

Paid  stockholders  for  interest  or  dividends 40,000  00 

All  other  disbursements 84,745  80 

Total  disbursements $187,586  75 

Balance $782,016  20 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $782,016  20 

Non-Ledger  Assets. 

Interest  and  rents 14,145  99 

Other  non-ledger  assets 14,865  70 

Gross  assets $811,027  89 

Deduct  assets  not  admitted 4,624  7 1 

Admitted  assets . $806,403  18 

LIABILITIES. 

Net  unpaid  claims $5,036  00 

AU  other  habilities 173,883  14 

Total  liabilities,  except  capital .   $178,919  14 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 427,484  04 

Surplus  to  pohcyholders 627,484  04 

Total $806,403   18 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $178,654,873  00  $1,762,357  21 

Written  during  year 223,626,854  00  1,707,827  22 

Excess  of  original  premiums  over  amount  received  for  reinsurance      188,019  90 

Totals $402,281,727  00  $3,658,204  33 

Expirations  and  cancellations 172,223,106  00  1,457,658  20 


In  force  at  end  of  year $230,058,621  00  $2,200,546  13 

Deduct  amount  reinsured 230,058,62100  2,200,546  13 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $12,373,972  00  $151,308  86 

Written  during  year 675,978  00  9,872  21 


Totals $13,049,950  00  $161,181  07 

Expired  and  terminated 6,717,554  00  77,910  29 


In  force  at  end  of  year $6,332,396  00  $83,270  78 

Deduct  amount  reinsured 6,332,396  00  83,270  78 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $11,284,897  00 

Net  premiums  received 115,987  97 

Net  losses  paid 55,237  09 

Net  losses  incurred 55,527  72 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $11,100  00            $11,500  00  $11,723  50 

Province  and  municipal 371,709  80            370,095  00  387,059  00 

Railroad .               26,580  00               28,000  00  28,200  00 

Total  bonds $409,389  80          $409,595  00  $426,982  50 

Stocks — 

Bank  and  trust  company $27,775  00            $10,100  00  $25,048  03 

Miscellaneous 200  00                   100  00  200  00 

Totalstocks $27,975  00            $10,200  00  $25,248  00 


Total  bonds  and  stocks $437,364  80  $419,795  00  $452,230  50 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Owatonna,  Minnesota. 

(Incorporated  1904.) 

CHAS.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,891,051  32 

INCOME. 

Net  premiums  received $2,194,097  75 

Interest,  rents  and  dividends 85,715  88 

From  all  other  sources 30,205  70 

Total  income $2,310,019  33 

Total $4,201,070  65 

DISBURSEMENTS. 

Net  losses  paid $811,985  56 

Loss  adjustment  expenses 13,437  06 

Agents'  compensation,  including  brokerage ^ 141,717  02 

Field  supervisory  expenses 21,324  20 

Salaries  and  fees 101,022  33 

Rents 16,800  00 

Taxes,  licenses  and  fees 34,137  83 

Real  estate  expenses 14,046  00 

Dividends  to  policyholders 907,455  72 

All  other  disbursements 106,165  75 

Total  disbursements $2,168,091  47 

Balance $2,032,979  18 
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Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Interest  and  rents 

Other  non-ledger  assets. 


$2,032,979  18 


31,832  05 
32,866  21 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  claims ■,-;■ ^  "r"i 

Estimated  expenses  of  investigation  and  adjustment  ot  losses. 


Unearned  preniivims. 
Dividends  declared  and  unpaid. 
All  other  liabihties 


Total  liabilities,  except  capital 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1 ,  1921  -  S20 Jgie'osl  00 

In  force  December  31,  1923 224  189,522  00 

Written  dunng  year t--j% '"" 

Excess  of  original  premiums  over  amount  received  for  reinsurance      

^^j.^,g  $425,105,574  00 

Exph-ati^ons  and"  cancellationsV.' 198,354,233  00 

In  force  at  end  of  year '^^fi'Ideoffi  nn 

Deduct  amount  reinsured 46,548,216  00 

In  force  December  31,  1924 $180,302,125  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—  2\i\w  00 

One  year  or  less *   ie'iQa'"?4«  on 

More  than  one  and  not  over  five  years AQRn'^99  m 

Advance  premiums 6,360,522  00 

Totals $153,713,989  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value 
$82,657  50 
476,360  79 
216,303  50 


Par  value 
$84,000  00 
479,900  00 
245,000  00 


2,097,677  44 
5,175  29 


$2,092,502  15 


$106,206  52 
1,740  00 

1,349,641  49 
22,553  88 
94,986  43 

$1,575,128  32 
517,373  83 

$2,092,502  15 


Premiums 
$3,206,831  94 
3,454,227  29 
9,131  96 

$6,670,191   19 
3,277,067  90 

$3,393,123  29 
850,419  23 

$2,542,704  06 

Premiums 
$2,098,181  37 
232,679  41 
116,015  95 

$2,446,876  73 

$30,000  00 


$5,624,985  00 
64,861  72 
17,254  83 
18,299  74 


Market  value 
$85,460  00 
501,408  00 
221,320  00 


Totals. 


$775,321  79  $808,900  00  $808,188  00 


NATIONAL   BEN    FRANKLIN   FIRE   INSURANCE   COMPANY. 
Pittsburgh,  Pennsylvania. 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

„     ..  ,       .  ,  CAPITAL.  $1,000,000  00 

Capital  paid  up $4,684,398  25 

Ledger  assets  December  31  of  previous  year 

INCOME.  $3,099,320  26 

Net  premiums  received --    "  211707  32 

Interest,  rents  and  dividends 89!378  25 

From  all  other  sources ! 

_      ,  .  $3,400,405  83 

Total  income... - 

^  ,  ,                                                                                                                        $8,084,804  08 

Total 
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^T  ,  ,               .  ,  DISBURSEMENTS. 

Wet  losses  paid 

Loss  adjustment  expenses _W           ---WW   _\  $1,230,717  58 

Agents'  compensation,  including  bro'keVage----l               '.  oo^'fifie  of 

Field  supervisory  expenses  _      _      _  ,„„'„„  -^"^ 

Salaries  and  fees....  102,959  96 

Rents -'-"-"-":::::::::::::: 258,243  es 

Taxes,  licenses  and  fees "II""_^II   "             '_  i?9'^l^  t^ 

Real  estate  expenses '_              "  oat?     c 

Paid  stockholders  for  interest  or  dividends"".  lonn^Z  IS. 

All  other  disbursements --.-"11111111:1 124169  29 

Total  disbursements $2,950,477  31 

Balance "$5,134,326  ^ 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance _  cr  io<  on^  -7-, 

^o,io4,o^D  77 

T  ,        ,        ,  Non-Ledger  Assets. 

Interest  and  rents _                      _  -ciaia   .e 

Other  non-ledger  assets ---------Illlliril-':."::!:-"."."::."." 101  518  58 

Gross  assets __  «-  oqo  oko  01 

Deduct  assets  not  admitted '  oo'ifia  ?A 

39,446  50 

Admitted  assets "^,252.813  31 

.  ,    ,  .  LIABILITIES. 

Net  unpaid  claims _  «4287in7'< 

Estimated  expenses  of  investigation  and  adjustment  of  "loss"eV            I"""  Ifi'^qn  Q7 

Unearned  premiums "  •)  ono'noA   X- 

All  other  habiuties "r::::::::::::::::::::::::::::::::::::  '''gf.ogo  gg 

Total  liabilities,  except  capital _  «'?'7-i  qok"^ 

Capital  paid  up :."                                            "$l""o"o"o"666"6o  ^'^•""^''^^^  ^^ 

Surplus  over  all  liabilities "  '501'  427  56 

Surplus  to  policyholders 1501427  56 

Total _ $5,252,813  31 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                             Fire  risks  Prpmiiim  = 

In  force  December  31.  1923 $775  396  310  00  $7  720  29r52 

Written  during  year... 557,164,596  00  5  547  685  11 

Jixcess  ot  original  premiums  over  amount  received  for  reinsurance     1  108  38 

Totals _    _ $1,332,560,906  00  $13,269,086  01 

Expirations  and  cancellations 440.020.136  00  4,580.963  70 

In  force  at  end  of  year   "$892,540,770  00  $8,688,122  31 

Deduct  amount  reinsured 301.533.788  00  3;210;614  98 

In  force  December  31.  1924 $59U)06,982  00  "$5,477,507  33 

Recapitulation  of  fire  risks  and  premiums  after  January  1.  1921—                   Risiks  Premiums 

One  year  or  less.            $135,460,149  00  $1,349,559  06 

More  than  one  and  not  over  five  years 415.1,57,714  00  3,859  169  28 

Over  five  years 2.066,823  00  22.862  30 

Advance  premiums g_45g  qq  *28  85 

Totals . $552,693,144  00  $5,231,561  79 

*Minus. 

On  all  business  effective  prior  to  January  1,  1921—                                             Risks  Prpmiim.K 

In  force  December  31.  1923 $43,896,152  00  $,^1  207  36 

Written  during  year 1,317,705  00  241597  1.3 

Totals...       .___.       $45,213,857  00  $575,804  49 

Expired  and  terminated 20,443.443  00  2741070  96 

In  force  at  end  of  year $24,770,414~00  $301,733  53 

Deduct  amount  reinsured 24,770,414  00  301733  53 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written _        _  «in  =;-^i  =;«=:  nn 

Net  premiums  received i9fi  id2  07 

Net  losses  paid ."-"-".".".".'."."rrr."-"-"-"!-"-".":'."  78157  88 

Net  losses  incurred "_  77023  34 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

■Rnnfia Book  value  Par  value  Market  value 

Pnvprnment               -                                          $5,631,139  29  $573,400  00  $578,547  04 

Province  and  mu^cipalV::: ::::::/- 252,612  93  267,672  78  262,270  42 

Rnilroarf                                                                     ---  936,405  05  997,000  00  952,086  25 

P,Twir  utVlftieV                                                711,174  00  732,000  00  717,945  00 

Eeiianeous.v//.:::::::::"       177,301 25  182,000  00  174.322  50 

Totalbonds $2,640,632  52  $2,752,072  78  $2,685,171  21 

^^T^ftiti^ftd                     -                                                    -  $127,987  50  $115,000  00  $131,600  00 

Bank  and'trusVcompany  :  ."  1 1 .'  1 1 1  -'  I 3,779  00  3,000  00  5,250  00 

Miscellaneous ..--- 21,993  50  23,750  00  21,800  00 

Total  stocks $153,760  00  $141,750  00  $158,650  00 

Total  bonds  and  stocks $2,794,392  52  $2,893,822  78  $2,843,82121 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD. 
Hartford,  Connecticut. 

W.  O.  WAYMAN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capitalpaidup..--.  — -  — -  — , $3,000,000  00     .„,_.,_, 

Ledger  assets  December  31  of  previous  year »31,34b,932  04 

Increase  of  paid-up  capital  during  year 1,000,000  00 

INCOME. 

Net  premiums  received         ^^I'lll'nnn  ?5 

Interest,  rents  and  dividends i  ,^a  n-jQ   in 

From  all  other  sources 1,15S,033  5U 

Total  income $20.214,276  02 

Total $52,561,208  06 

DISBURSEMENTS. 

Net  losses  paid $9,610,074  09 

Loss  adjustment  expenses                     nat'l,^  ?V 

Agents'  compensation,  including  brokerage ,5,965,613  44 

Field  supervisory  expenses I?S'SS?  So 

Salaries  and  fees ^'??o'?o2  9? 

Rents 142,439  41 

Taxes,  licenses  and  fees "  ^^^'297  26 

Real  estate  expenses ,-.---,--", a^^'Io,   on 

Paid  stockholders  for  interest  or  dividends 497,831  89 

All  other  disbursements 953,011  85 

Total  disbursements $18,555.465  32 

Balance $34,005,742  74 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $34,005,742  74 

Non-Ledger  Assets. 

Interest  and  rents 333,002  04 

Other  non-ledger  assets 1,929.703  12 

Gross  assets $36,268,447  90 

Deduct  assets  not  admitted 224,296  13 

Admitted  assets $36,044,151  77 

LIABILITIES. 

Net  unpaid  claims $2,487,437  51 

Estimated  expenses  of  investigation  and  adjustment  of  losses 100.094  49 

Unearned  premiums • 17,884,365  18 

AH  other  liabilities 1,599,905  51 


Total  liabiUties,  except  capital $22,071,802  69 

Capital  paid  up $3,000,000  00 

Surplus  over  all  UabiUties 10,972,349  08 

Surplus  to  poUcyholders 13,972,349  08 

Total $36,044,151  77 
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RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 1 

Written  during  year IIII".         "      ' 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Fire  risks 

$4,463,773,950  00 

3,782,4.39,880  00 


Totals 

Expirations  and  cancellations  . 

In  force  at  end  of  year 

Deduct  amount  reinsured 


$8,246,213,830  00 
3,171,437,380  00 


$.5,074,776,450  00 
1,360,850,873  00 


In  force  December  31,  1924 83,713,925,577  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years '_. 

Over  five  years "11   "_' 

Advance  premiums 


Risks 

$692,128,938  00 

2,024,846,339  00 

1,356,671  00 

2,866,189  00 


Premiums 
$38,663,471   65 
28,595,141   56 
5,375  24 

$67,263,988  45 
24,770,566  98 

$42,493,421   47 
9,587,610  30 

$32,905,811  17 

Premiums 

$6,325,465  28 

19,789,737  83 

14,546  54 

28,456  47 


Totals. 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923/_ 

Expired  and  terminated 


In  force  at  end  of  year_ 
Deduct  amount  reinsured. 


$2,721,198,137  00     $26,1.58,206  12 


$329,167,584  00 
151,336,180  00 

$177,831,404  00 
30,091,608  00 


Premiums 

$4,228,431  82 

1,976,654  75 

$2,251,777  07 
370,407  03 


In  force  December  31,  1924 $147,739,796  00       $1,881,370  04 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

Five  years 

Over  five  years 


Totals 

Largest  amount  written  on  any  one  risk. 


Risks 
$146,356,427  00 
1,383,369  00 

$147,739,796  00 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Book  value 

$8,441,0.33  61 

3,998,297  83 

6,842,367  64 

2,515,199  04 

390,549  25 

Total  bonds $22, 187,447  37 

Stocks- - 

Railroad $565,368  67 

Public  utilities 465,403  90 

Bank  and  trust  company 479,269  33 

Miscellaneous 595,088  00 


Par  value 

$8,569,398  00 

3,878,000  00 

8,139,8.50  00 

2,, 589, 000  00 

421,000  00 


Premium 
81,864,910  39 
16,4,59  65 

81,881,370  04 

$1,000,000  00 


$62,292,303  00 
745,528  28 
381,620  87 
377,742  34 


Market  value 
$8,761,464  52 
4,029,015  00 
7,007,2.37  00 
2,,567,915  00 
405,910  00 


$23,597,248  00     $22,771,541  52 


Total  stocks. 


2,105,129  90       $1,774,800  00       $3,-369,632  00 


Total  bonds  and  stocks $24,292,577  27     $25,372,048  00     $26,141,173  52 


NATIONAL  IMPLEMENT  MUTUAL  INSURANCE  COMPANY. 
Owatonna,  Minnesota. 

(Incorporated  1917.) 

CHAS,  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $478,726  20 

INCOME. 

Net  premiums  received $525,271  94 

Interest,  rents  and  dividends 20^095  87 

From  all  other  sources 6  050  50 

Total  income $.551,418  31 

Total $1,030,144  61 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Dividends  to  policyholders 

All  other  disbursements 


Total  disbursements - 


Balance 

Ledger  assets  as  per  balance, 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 

Non-Ledger  Assets. 


Admitted  assets  . 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Dividends  declared  and  unpaid  to  policyholders 

All  other  liabiUties 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


Total 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $44,791,964  00 

Written  during  year 63,827,311  DO 

Excess  of  original  premiums  over  amount  received  for  reinsurance      

Totals 8108,619,275  00 

Expirations  and  cancellations 52,747,409  00 

In  force  at  end  of  year $55,871,866  00 

Deduct  amount  reinsured • 20,270,871  00 

In  force  December  3 1 ,  1924 


$35,600,995  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $31,376,866  00 

More  than  one  and  not  over  five  years 2,979,050  00 

Advance  premiums 1,245,079  00 

Totals $35,600,995  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal  . 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$27,446  00 

255,437  87 

87,220  25 


Totals. 


$370,104  12 


Par  value 
$28,000  00 
256,000  00 
100,000  00 

$384,000  00 


$222,628  26 

3,171  21 

17,439  29 

1,456  64 

32,310  60 

4,833  00 

6,209  83 

200,278  01 

20,137  39 

$508,464  23 
$521,680  28 


$521,680  28 


$541,894  76 


$374,343  35 
167,551  41 


$541,894  76 


$1,840,799  91 

918,081  71 

$922,718  20 

361,166  83 

$561,551  37 

Premiums 
$.507,993  55 
30,146  06 
23,411  76 

$.561,551  37 

$20,000  00 


$897,910  00 
14,286  84 
3,708  43 
3,749  10 


Market  value 

$28,500  00 

265,950  00 

89,650  00 

$384,100  00 


NATIONAL  LIBERTY  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

CHAPMAN  NAUMAN  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924 

CAPITAL. 

Capital  paid  up SI, .500,000  00 

Ledger  assets  December  31  of  previous  year $12,261,523  65 
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INCOME. 

Net  premiums  received $7,242,862  90 

Interest,  rents  and  dividends 552,061  30 

From  all  other  sources 468,285  82 

Total  income $8,263,210  02 

Total $20,524,733  67 

DISBURSEMENTS. 

Net  losses  paid $3,165,193  36 

Loss  adjustment  expenses 132,758  01 

Agents'  compensation,  including  brokerage 1,744,412  63 

Field  supervisory  expenses 275,208  27 

Salaries  and  fees 525,711  08 

Rents 87,101   58 

Taxes,  licenses  and  fees 223,796  25 

Paid  stockholders  for  interest  or  dividends 299,910  00 

All  other  disbursements 673,798  22 

Total  disbursements $7,127,889  40 

Balance $13,396,844  27 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $13,396,844  27 

Non-ledger  assets 807,158  98 

Gross  assets $14,204,003  25 

Deduct  assets  not  admitted 14,776  32 

Admitted  assets $14,189,226  93 

LIABILITIES. 

Net  unpaid  claims $939,359  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

Unearned  premiums 7,398,203  85 

All  other  Habilities 338,000  00 

Total  habilities,  except  capital $8,685,563  68 

Capital  paid  up $1,500,000  00 

Surplus  over  all  liabilities 4,003,663  25 

Surplus  to  policyholders 5,503,663  25 

Total -.- $14,189,226  93 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $1,700,870,017  00  $15,506,933  20 

Written  during  year 1,404,930,038  00  11,897,175  33 

Excess  of  original  premiums  over  amount^eceived  for  reinsurance     121,804  21 

Totals $3,105,800,055  00  $27,525,912  74 

Expirations  and  cancellations 1,140,236,154  00  10,015,482  89 

In  force  at  end  of  year $1,965,563,901  00  $17,510,429  85 

Deduct  amount  reinsured 377,384,468  00  3,929,458  40 

In  force  December  31,  1924 $1,588,179,433  00  $13,580,971  45 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less $269,846,988  00  $2,663,157  13 

More  than  one  and  not  over  five  years 1,070,864,243  00  9,343,528  23 

Over  five  years 7,011,682  00  77,212  10 

Advance  premiums - 4,446,951  00  33,028  05 

Totals $1,352,169,864  00  $12,116,925  51 

On  all  business  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1923 $105,882,344  00  $1,289,978  93 

Written  during  year 884,657  00  10,106  42 

Totals - --       $106,767,001  00  $1,300,085  35 

Expired  and  terminated . 45,146,280  00  564,713  79 

In  force  at  end  of  year $61,620,721  00  $735,371  56 

Deduct  amount  reinsured 9,955,354  00  141,825  91 

In  force  December  31,  1924 $51,665,367  00  $593,545  65 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                    Risks  Premiums 

Five  years $50,819,484  00  $584,054  42 

Over  five  years 845,883  00  9,491  23 

Totals- $51,665,367  00  $593,545  65 

Largest  amount  written  on  any  one  risk $800,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $24,380,330  00 

Net  premiums  received 268.778  39 

ISIet  losses  paid 113,724  09 

Net  losses  incurred 104,259  90 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  value  Market  value 

Government $7,471, .517  51       $7,409,000  00  $7,5.57,180  00 

Province  and  municipal 183,289  48            179,100  00  187,109  00 

Railroad 215,853  75            235,000  00  200,600  00 

MisceUaneous 217,356  40            222,000  00  222,100  00 

Total  bonds $8,087,817  14       $8,045,100  00  $8,166,989  00 

Stocks — 

Railroad $77,402  50            $50,000  00  $66,800  00 

Bank  and  trust  company 1,005,297   11            394,500  00  1,477,55100 

MisceUaneous 437, .582  99            365,933  00  602,490  00 

Total  stocks $1,520,282  60          $810,433  00  $2,146,84100 

Total  bonds  and  stocks $9,608,099  74       $8,855,533  00  $10,313,830  00 


NATIONAL  RESERVE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

R.  R.  STOWELL,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,384,517  79 

Increase  of  paid-up  capital  during  year 200,000  00 


,.584,517  79 
INCOME. 

Net  premiums  received $821 , 014  68 

Interest,  rents  and  dividends 72,978  06 

From  all  other  sources 239,775  56 


Total  income $1,133,768  30 


Total $2,718,286  09 

DISBURSEMENTS. 

Nat  losses  paid $412,656  46 

Loss  adj ustment  expenses 1 1 ,427  56 

Agents'  compensation,  including  brokerage 254,020  20 

Field  supervisorv  expenses 25,939  25 

Salaries  and  fees 29,712  12 

Rents 1,842  37 

Taxes,  licenses  and  fees 26,526  97 

Paid  stockholders  for  interest  or  dividends 30,000  00 

All  other  disbursements 24,123  05 

Total  disbursements $816,247  98 


Balance $1,902,038  11 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,902,038  11 

Non-Ledger  Assets. 

Interest  and  rents 17,441  01 

Other  non-ledger  assets 43,009  19 

Gross  assets $1,962,488  31 

Deduct  assets  not  admitted 3,030  87 


Admitted  assets $1,959,457  44 

LIABILITIES. 

Net  unpaid  claims $77,850  40 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,200  00 

Unearned  premiums 927,455  91 

All  other  liabilities 16,000  00 

Total  liabilities,  except  capital $1,022,506  31 

Capital  paid  up $500,000  00 

Surplus  over  all  habilities 436,951   13 


Surplus  to  policyholders 936,951  13 


Total $1,959,457  44 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Risks  Premiums 

In  force  December  31,  1923 8167,791,164  00  $1,707,962  59% 

Written  during  year 137,939,275  00  1,393,745  26 

Totals $305,730,439  00  $3,101,707  85 

Expirations  and  cancellations 95,709,479  00  1,015,989  28 

In  force  at  end  of  year $210,020,960  00  $2,085,718  57 

Deduct  amount  reinsured 42,738,904  00  491,271  91 

In  force  December  31,  1924 $167,282,056  00  $1,594,446  66 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $33,386,595  00  .?336,410  45 

More  than  one  and  not  over  five  years 124,364,654  00  1,216,147  04 

Totals $157,751,249  00  $1,552,557  49 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $8,463,312  00  $109,988  35 

Expired  and  terminated 2,669„573  00  35,314  00 

In  force  at  end  of  year $5,793,739  00  $74,674  35 

Deduct  amount  reinsured 788,409  00  9,598  03 

In  force  December  31,  1924 $5,005,330  00  $65,076  32 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $5,005,330  00  $65,076   32 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $9,670,072  00 

Net  premiums  received 137,091  67 

Net  losses  paid 76,830  48 

Net  losses  incurred 82,981   18 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  value  Alarket  value 

Government $32,865  00            $35,000  00  $35,600  00 

State,  province,  county  and  municipal 35,276  00               35,000  00  29,0.50  00 

Railroad 116,887  50             135,000  00  131,350  00 

Public  utilities 297,742  82            339,000  00  320,550  00 

Miscellaneous 194,856  22            205,000  00  195,075  00 

Total  bonds $677,627  54          $749,000  00  $711,625  00 

Stocks — 

Railroad $59,621  40            $65,000  00  $59,800  00 

Public  utilities 5,765  00               10,000  00  11,. 500  00 

Miscellaneous 120,091  87            113,000  00  123,190  00 

Total  stocks $185,478  27          $188,000  00  $194,490  00 

Total  bonds  and  stocks $863,105  81          $937,000  00  $906,115  00 


NATIONAL  RETAILERS  MUTUAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

CHAS.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $280,828  92 

INCOME. 

Net  premiums  received $262,733  04 

Interest,  rents  and  dividends 9,438  15 

From  all  other  sources 1,109  91 

Total  income $273,281   10 

Total $554,110  02 
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DISBURSEMENTS. 

Net  losses  paid S  104,296   1 5 

Loss  adjustment  expenses 1,440  54 

Agents'  compensation,  including  brokerage 10,892  88 

Field  supervisory  expenses 12,055  81 

Salaries  and  fees 32,85.3  39 

Rents 4,155  77 

Taxes,  licenses  and  fees 3,187  31 

Paid  policyholders  for  dividends 47,599  19 

All  other  disbursements 16,377  88 

Total  disbursements $232,858  92 

Balance $321,251   10 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $321,251    10 

Non-Ledger  Assets. 

Interest  and  rents 2,026  86 

Other  non-ledger  assets 11. 165  13 

Gross  assets $334,443  09 

Deduct  assets  not  admitted 134  32 

Admitted  assets $334,308  77 

LIABILITIES. 

Net  unpaid  claims $15,816  57 

Unearned  premiums 128,234  40 

All  other  liabilities 58,828  96 

Total  liabiHties,  except  capital $202,879  93 

Surplus  to  policyholders 131,428  84 

Total $334,308  77 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Fire  risks  Premiums 

In  force  December  31,  1923 $46,928,461  GO  $519,191  08 

Written  during  year 79,374,400  00  8.58,042  01 

Totals $126,302,861  00  $1,377,2.33  09 

Expirations  and  cancellations 66,543,661  00  731,563  66 

In  force  at  end  of  year $59,759,200  00  $645,669  43 

Deduct  amount  reinsured 36,843,300  00  392,678  02 

In  force  December  31,  1924 $22,915,900  00  $252,991  41 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $22, .597,971  00  $244,248  33 

More  than  one  and  not  over  five  years 317,929  00  8,743  08 

Totals $22,915,900  00  $252,991  41 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $3,371,900  00 

Net  premiums  received 42,677   1 1 

Net  losses  paid 1 ,790  73 

Net  losses  incurred 7,938  95 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $105,037  50          $105,000  00  $106,831  00 

Province  and  municipal 92,540  47              91,000  00  94,750  00 

Totals $197,577  97          $196,000  00  $201,581  00 


NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up .' $500,000  00 

Ledger  assets  IDecember  31  of  previous  year $1,035,601  45 
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INCOME 
Net  premiums  received 

Interest,  rents  and  dividends         ""I  --  8272,320  47 

From  all  other  sources                   """ 52,205  22 

Total  income 

$325,195  38 

Total _  ===== 

$1,360,796  83 

Net  losses  paid DISBURSEMENTS. 

Loss  adjustment  expenses      ..           .  $122,902  12 

Agents'  compensation,  including "brokeraare"  ". 4,346  07 

Field  supervisory  expenses                              "  57,922  02 

Salaries  and  fees     .             '_  18,337  81 

Rents _""■"   """^         ] 15,041  58 

Taxes,  licenses  and  fees/..                         "  2,997  27 

Paid  stockholders  for  interest  or  di'videndilll  onl^?,  ^^ 

All  other  disbursements  20,000  00 

42,003  41 

Total  disbursements  ' 

$292,303  66 

Balance ==^=^= 

_   _ _ $1,068,493  17 

T    ^  i  ,    ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,068.493  17 

Interest  and  rents Non-Ledger  Assets. 

Other  non-ledger  assets     _                         "  12,174  00 

33,222  66 

Gross  assets _   _ 

Deduct  assets  not  admitted         " $1,113,889  83 

_ ^j^g  ^g 

Admitted  assets  ' 

$1,110,160  40 

Net  unpaid  claims  LIABILITIES. 

&rnetenTums°'  '"^^^"^^t'-  and-adTuVtm-enToriossesV;::::::::::::::::::::  ^''iH  tl 

All  other  habihties      "  228,514  20 

21,127  33 

Surplus  over  afl  UabiUties::::: «^00,000  00 

ozd,7d5  24 

Surplus  to  poUcyholders 826  765  24 

Total '■ 

$1,110,160  40 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                               Pir^^  ,-i»L-o  t> 

In  force  December  31,  1923                                                                          sin'r  ;^m     n^^  ^^  Premiums 

Written  during  year..           *}?o'!?H?^  S°  $1,056,118  49 

e.y            153,449,779  00  1,516,049  43 

Totals.                                                                                                          ' —  ' 

Expirations^^^an^^ii^i^n^:::::::::::::::::::::::::::::::  ^SS^o  "^rllll 

.ISJ^Z^^^-::::::-:::::::::::::::::::::  ^-.-go  oo  $1,691.37758 

In  force  December  31.  1924 $29,304,561  00  $298,902  62 

^One'S-"oTlel^'  ""''"  ^""^  premiums  after  January  1.  1921-                   Risks  Premiums 

__ _ 10,950  00  136  36 

Totals ■ 

_ $29,304,561  00  $298,902  62 

°"ln"o'r^l%^ermtf  3l,S  *°  "'^"^^^^  ''  ''''-                                      ,,  ,^^fl  ,,  P-miums 

Expired  and  terminated...::::::::::::::::::::::::::::::::::    'I&lt  00°  'Hill  II 

D^^-^^?^ -^:::::::::::::::::::::::::::--------    s3.684.952  00  $43,800  65 

In  force  December  31.  1924 $221,390  00  i^:^^^^ 

^  Fivi  warl°''  °^  "''''  ^""^  premiums  prior  to  January  1,  1921-                     Risks  Premiums 

y  <t  s $221.390  00  $3,879  74 

Largestamount  written  on  any  one  risk.. $250  000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written --- *^^^'S5^  92 

Net  premiums  received 70  n« 

Net  losses  paid 70  ne 

Net  losses  incurred 7J0o 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds Book  value             Par  value  Market  value 

Government                                      -           - --          $534,980  74          $548,750  00  $557,661  00 

Province  and'mui^dpaL::::::::: 157,392  60            155,000  00  160,850  00 

Railroad                              -                             -                -             147,750  00             150,000  00  151,910  00 

Misceiianeo'us:::::::::::::::::::::"! 50,575  00       51,000  00  53,500  00 

Totalbonds $890,698  34          $904,750  00  $923,928  00 

Stocks — 

Miscellaneous --- ---                   250  00     100  00  250  00 

Total  bonds  and  stocks $890,948  34          $904,850  00  $924, 17 1  00 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

JOHN  T.  BEALES,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $10,342,239  47 

INCOME. 

Net  premiums  received ^^'?7q'?qq  la 

Interest,  rents  and  dividends 479,439  69 

From  all  other  sources 126,453  57 

Total  income — - $8,561,978  00 

Total —  - -- -  $18,904,217  47 

DISBURSEMENTS. 

Net  losses  paid $4,159,385  80 

Loss  adjustment  expenses '^^^'^no  fn 

Agents'  compensation,  including  brokerage 2,054,692  30 

Field  supervisory  expenses 312,650  70 

Salaries  and  fees 304,221  21 

Rents -- 36,715  00 

Taxes,  licenses  and  fees ^^o'fio  rp 

Real  estate  expenses ''^    nnn  nn 

Paid  stockholders  for  interest  or  dividends 240,000  00 

All  other  disbursements 336,839  58 

Total  disbursements $7,912,670  56 

Balance $10,991,546  91 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance --  $10,991,546  91 

Non-Ledger  Assets. 

Interest  and  rents 119,317  77 

Other  non-ledger  assets 96,199  42 

Gross  assets --- $11,207,064  10 

Deduct  assets  not  admitted 207,897  19 

Admitted  assets $10,999,166  91 

LIABILITIES. 

Net  unpaid  claims $1,000,310  61 

Estimated  expenses  of  investigation  and  adjustment  of  losses 15,000  00 

Unearned  premiums 6,545,152  84 

All  other  liabiUties --- 250,000  00 

Total  liabihties,  except  capital -.- $7,810,463  45 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 1,188,703  46 

Surplus  to  policyholders 3, 188,703  46 

Total -- $10,999,166  91 
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RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921—  Firp  .isto 

In  force  December  31,  1923 «,  094  094  qA  nn 

Written  during  year 1::::::::::::::::::"  ^''sI'-k^I'^,' on 

H^xcess  of  original  premiums  over  amount  received  for  reinsurance 


854,534,226  00 


Totals. 


Expirations  and  c'ancellationV.V:."  _" ."  ."  [  111  I ." .' '_:::_:  '_ '_::::'_  [ '_  I  *^ '?  19;905;727  00 

In  force  December  31,  1924 8878,538,206  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—  Ri^kq 

One  year  or  less _     _  $254721012  00 

More  than  one  and  not  over  five  years.  623'817  194  00 


Totals. 


On  all  business  prior  to  January  1,  1921 
In  force  December  31,  1923 


$878,538,206  00 
Risks 


Excess  of  original  premiums  over  amount  received  for  reinsurance     .' 

Totals 

Expired  and  terminated lllll  I 


$69,105,119  00 
38,688,703  00 


iLlTZt'^^ttrrs $30,416,416  00 


Deduct  amount  reinsured 


8,067,979  00 


In  force  December  31,  1924 $22,348,437  00 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks 

-five  years $22,348,437  00 

Largest  amount  written  on  any  one  risk $250  000  00 


Premiums 
$11,461,605  32 
8,606,399  18 
381  65 

$20,068,386  15 
7,499,020  84 

$12,569,365  31 
3,646,853  64 

$8,922,511  67 

Premiums 

$2,489,230  61 

6,433,281  06 

$8,922,511  67 

Piemiums 
$864,212  74 
484   14 
754  33 

$865,451  21 
488,256  60 

$377,194  61 
113,864  45 

$263,330  16 

Premiums     ■ 
$263,330  16 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Bonds — 

Government 

Province  and  municipal". 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Book  value 

$507,759  75 

305,894  01 

3,237,598  63 

795,435  63 

1,763,843  70 

•  

Total  bonds $6,610,531  72 

Stocks — 

Railroad         $826,277  77 

Jr'ublic  utilities 22,986  19 

Bank  and  trust  company '__'_'  11400  00 

Miscellaneous III   "  11,000  00 


$35,058,197  00 
347,973  13 
149,995  56 
161,784  58 


Market  value 

$554,992  50 

307,016  60 

3,300,450  00 

687,805  00 

1,780,580  00 


Par  value 
$539,250  00 

324,020  00 
3,487,000  00 

829,500  00 
1,821,000  00 


$7,000,770  00      $6,630,844  10 


Total  stocks . 


$871,663  96 


$758,050  00 

28,600  00 

400  00 

10,000  00 

$797,050  00 


Total  bonds  and  stocks $7,482, 195  68      $7,797,820  00 


$887,761  00 

32,890  00 

16,000  00 

10,900  00 

8947,551  00 

$7,578,395  10 


NETHERLANDS  INSURANCE  COMPANY. 
Chicago,  Illinois. 

C.  C.  STUTT,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

^     .^  ,      . ,  CAPITAL. 

Capital  paid  up $200  000  00 

Ledger  assets  December  31  of  previous  year llll\llll"ll .   _..'  $1,394  070  01 

M  .  .     .  INCOME. 

Net  premiums  received .  ttuK'r  haq  -rn 

Interest  and  dividends ^T'ofi  It 

From  all  other  sources ll-lllllllllllllll  " 140  14 

Total  income ~$799a02"66 

Total $1,993,172  67 
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DISBURSEMENTS. 

Net  losses  paid *^^q'fi?Q  il 

Loss  adjustment  expenses icn  199  %% 

Agents'  compensation,  including  brokerage 91 'osn  m 

Field  supervisory  expenses 29230  59 

Salaries  and  fees 3293  29 

xvents "  20  2*^0  42 

Taxes,  licenses  and  fees tayoi  79 

All  other  disbursements.  - oo.t^^   i^ 

Total  disbursements $615,132  32 

Balance SI, 378.040  35 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,378,040  6b 

Non-Ledger  Assets. 

Interest  and  rents 10.384  39 

Gross  assets *''^ltil^  1% 

Deduct  assets  not  admitted io,av>i   1^ 

Admitted  assets $1,352,537  02 

LIABILITIES. 

Net  unpaid  claims ^^oRfin  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses =07049  ro 

Unearned  premiums ,Q'=ln  m 


All  other  liabilities- 


13,550  00 


Total  liabilities,  except  capital -.Vn-nnrn'm  **'90,436  11 

Capital  paid  up ^ffio'^nn  m 

Surplus  over  all  liabiUties 462,100  91 

Surplus  to  poUcyhoIders 662,100  91 

Total $1,352,537  02 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1.  1921-                                        ^.J'^,%  ""ilo^nn  s/ZlfiqrQ* 

Tn  force  December  31    1923                -   $362,417,582  00  $3,833,499  94 

WriUenSryear    --_::: ----, 291,377,929  00  3,001,887  10 

Excess  of  original  premiums  over  amount  received  for  reinsurance      lo.aaa  as 

Tntala                                                                                 -                         $653,795,511  00  $6,851,385  42 

ExpS"nsandVanVeiiatio"n8\\"::::::::::::::::::::: 228,779,074  00  2,484,032  69 

In  force  at  end  of  vear                                                      $425,016,437  00  $4,367,352  73 

DeductTmounfreiLredV/.::::::::::::::::: 325,918,782  00  3.353.281 31 

In  force  December  31,  1924 $99,097,655  00  $1,014,071  42 

Recapitulation  of  fire  risks  and  premiums  after  January  1.  1921—                  n?iffe<  nn  ^tTq?^  q'j 

One  vear  or  less $20,99^, /U4  uv>  »^^o,o<*  oj 

More  than  one  and  not  over  five  years ^^'*^2;i  'T?§  29  ^^?'of  J  on 

Over  five  years 73,163  00  \,2ib  30 

Totals $99,097,655  00  $1,014,071  42 

On  all  business  effective  prior  to  January  1,  1921—                                            nS'l^^r:  r,r,  J'inT]!??'fi9 

In  force  December  31,  1923 ^^'HVl'Ji  ^cS.  ^^      7II  st 

Written  during  year 38,884  00  71S  »a 

Excess  of  original  premiums  over  amount  received  for  reinsurance      ^^^  '^^ 

Totals                                                                                                   --         $7,996,559  00  $102,659  19 

Expired  and  ter'^nated.":::::::::::::::::::::::::::::: 536,189  00  iq.qsi  67 

In  force  at  end  of  year »I'1K2  ^^  *^K  fr. 

Deduct  amount  reinsured 5,610.994  00  68,990  83 

In  force  December  31,  1924 $1,849,376  00  $22,686  69 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921—                    o^^'ofe  nn  ■^'^.?ac?^«q 

Five  years       $1.»49.37d  \M  5//,ood  d» 

Largest  amount  written  on  any  one  risk $30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  witten ^02^0  97 

Net  premiums  received i ^onin  ro 

Net  losses  paid kiS^^JTe.  47 

Net  losses  incurred 19»,b^b  4/ 

17—39704 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government $110,000  00  $110,000  00 

Province  and  municipal 617,625  15  621,000  00 

Railroad 132,277  50  140,000  00 

Public  utilities 76,467  50  77,000  00 

Totals $936,370  15  $948,000  00 


Market  value 

$112,200  00 

613,430  00 

123,310  00 

77,210  00 

$926,150  00 


NEVADA  FIRE  INSURANCE  COMPANY. 
Reno,  Nevada. 

STOCKHOLDERS  AUXILIARY  CORPORATION,  San  Francisco,  attorneys 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $250,610  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 
Interest  and  rents 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Total  unearned  premiums 

All  other  liabilities 

Total  liabilities,  except  capital 

Surplus  to  policyholders 

Total 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $26,238,764  00 

Written  during  year 25,828,025  50 

Totals $52,066,789  50 

Expirations  and  cancellations 32,676,996  15 

In  force  at  end  of  year $19,389,793  35 

Deduct  amount  reinsured 10,508,632  75 

In  force  December  31,  1924 $8,881,160  60 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $3,021,893  85 

More  than  one  and  not  over  five  years 6,017,794  75 

Totals $9,039,688  60 


for  service. 


$537,840  25 


$154,344  70 

29,218  51 

865  29 

$184,428  50 
.$722,268  75 


$76,285  01 

2,196  69 

14,958  68 

32,835  56 

4,535  24 

2,656  00 

3,553  90 

22,554  90 

22,718  37 

$175,695  30 

$546,573  45 


$546,573  45 
4,135  52 


$550,708  97 
6,387  48 


$544,321  49 


$9,484  06 

180  49 

102,709  76 

38,715  07 

$151,089  38 
393,232  11 

$544,321  49 


Premiums 
$435",848"88 
$435,848  88 


$133,695  17 

Premiums 
$83,384  72 
77,020  25 

$160,404  97 
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On  all  business  prior  to  January  1,  1921-                                                         Auto  r^ks  Premiums 

In  force  December  31,  1923 '^^'r^o'?^?  In  ^tlfm  tt 

Written  during  year 3.632,157  50  ^1,609  98 

TntnU                                                 -                            $6,257,857  28  $83,285  47 

Expired  and  terminat"ed:  1 1 1 : 1 1 "  1 1 ".  1 1 1 1 1 "  1 1 1 3,064,120  OS 42.165  47 

In  force  at  end  of  year ^Htl'Hl  ?R  *^HI?  ?? 

Deduct  amount  reinsured 2,325,060  70 22,867  15 

In  force  December  31,  1924 $868,676  50  $18,252  85 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written *^'^5H?9  9° 

Net  premiums  received ?n  nSf  vo 

Net  losses  paid -o'Lm   r? 

Net  losses  incurred o.i.»ui  o/ 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Oovernment                                                                $11,950  00            $11,950  00  $11,950  00 

pro^ncrandm-jnicipai:::::::::::::: f^.soooo       22,50000  22,50000 

Miscellaneous 54,500  00     54.500  00 54,o00  00 

Xotals $88,950  00            $88,950  00  $88,950  00 


$5,696,077  94 


NEWARK  FIRE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

HOLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up , $1,000,000  00 

Ledger  assets  December  31  of  previous  year r   n  nnn    in 

Increase  of  paid  up  capital  during  year 500,000  00 

INCOME. 

Net  premiums  received ^^'oo^'qik  ^4 

Interest,  rents  and  dividends 9  7qq  m 

From  all  other  sources .^,/9»  Ul 

Total  income $3,665,064  81 

Total "$9,361,142  75 

Net  losses  paid *^'^?R'nr!  ft 

Loss  adjustment  expenses TnoQAc  ir 

Agents' compensation,  including  brokerage TTA^d  dt 

Field  supervisory  expenses iZ'^oVt  An 

Salariesand  fees ^^I'^^l  tt 

Rents 24 .670  36 

Taxes,  licenses  and  fees ^id'nfi?  4Q 

Real  estate  expenses r.o-'innr>  nn 

Paid  stockholders  for  interest  or  dividends '?H?'nr^n  VV 

All  other  disbursements 164,900  14 

Total  disbursements $3,480,259  94 

Balance $5,880,882  81 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $5,880,882  81 

Non-Ledger  Assets. 

Interest  and  rents ifToc?  fl 

Other  non-ledger  assets 11/,U«/   oo 

Gross  assets **^''^S°^nt 

Deduct  assets  not  admitted 66,7 Z^  6b 

Admitted  assets $6,009,338  31 

LIABILITIES. 

Net  unpaid  claims lA'tll   at 

Estimated  expenses  of  investigation  and  adjustment  of  losses ini'^ti   nfi 

Unearned  premiums 7^^  Vr 

Dividends  decared  and  unpaid  to  stockholders 'V^  ii 

All  other  liabilities 13j.4bO  38 

TotoUiabilities.  except  capital --  $3,768,158  58 

Capital  paid  up »1'000,000  00 

Surplus  over  all  liabihties 1.241.179  93 

Surplus  to  policyholders 2.241.179  73 

Total - - $6,009,338  31 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $732,209,725  00  $6,854,433  77 

Written  during  year 971,457,452  00  6,018,833  05 

Totals $1,703,667,177  00  $12,873,266  82 

Expirations  and  cancellations 869,578,906  00  5,286,702  87 

In  force  at  end  of  year $834,088,271  00  $7,586,563  95 

Deduct  amount  reinsured 198,496,738  00  1,865,796  63 

In  force  December  31,  1924 $635,591,533  00  $5,720,767  32 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — •                   Risks  Premiums 

One  year  or  less $159,009,601  00  $1,504,824  56 

More  than  one  and  not  over  five  years 402,728,348  00  3,544,523  97 

Over  five  years 429,014  00  5,719  55 

Advance  premiums 124,125  00  688  84 

Totals $562,291,088  00  $5,055,756  92 

On  all  business  prior  to  January  1,  1921 —                                                                Risks  Premiums 

In  force  December  31,  1923 $24,445,168  00  $311,717  80 

Written  during  year 72,873  00  1,701  33 

Totals $24,518,041  00  $313,419  13 

Expired  and  terminated 10,772,754  00  139,936  67 

In  force  at  end  of  year $13,745,287  00  $173,482  46 

Deduct  amount  reinsured 3,846,859  00  46,523  25 

In  force  December  31,  1924 $9,898,428  00  $126,959  21 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $9,732,221  00  $124,536  27 

Over  five  years 166,207  00  2,422  94 

Totals $9,898,428  00  $126,959  21 

Largest  amount  written  on  any  one  risk $475,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $18,482,796  00 

Net  premiums  received 208,450  26 

Netlosses  paid 85,886  53 

Net  losses  incurred 95,580  53 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $1,913,792  36       $2,034,000  00  $2,062,500  00 

Province  and  municipal 59,800  00               55,000  00  61,400  00 

Railroad 1,250,451  33         1,363,000  00  1,288,870  00 

Public  utilities 464,666  51             445,000  00  423,490  00 

Miscellaneous 107,279  00             107,000  00  106,920  00 

Total  bonds $3,795,989  20      $4,004,000  00  $3,943,180  00 

Stocks — 

Railroad $339,558  13          $250,000  00  $326,500  00 

Public  utilities 70,687  37              57,700  00  50,316  00 

Bank  and  trust  company 124,458  75              43,800  00  126,390  00 

Miscellaneous 25,092  50              21,050  00  26,487  50 

Total  stocks $559,796  75          $372,550  00  $529,693,50 

Total  bonds  and  stocks $4,355,785  95       $4,376,550  00  $4,472,873  50 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 
Manchester,  New  Hampshire. 

C.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

Year  ending  Deceml>er  31,  1924. 

CAPITAL. 

Capital  paid  up $2,250,000  00 

Ledger  assets  of  December  31  of  previous  year $9,227,706  08 

Increase  of  paid-up  capital  during  year 250,000  00 

INCOME. 

Net  premiums  received $4 

Interest,  rents  and  dividends 

Total  income $5,395,058  40 

Total $14,872,764  48 


$9,477,706  08 


848,377  16 
546,681  24 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses — 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 


Total  disbursements- 


Balance- 


Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  claims 


$2,(>8f),032  84 

(■)(),718  U 

1,298,15.')  63 

205,219  13 

195,799  21 

16,556  93 

226,089  62 

13,079  05 

329,636  00 

259,069  59 

$5,291,256  11 

$9,.581,508  37 


$9,581,508  37 


94,051  07 
2,490,080  00 

$12,165,639  44 
25,946  57 

$12,139,692  87 


$754,628  25 
18,000  00 


Estimated  expenses  oTinVeVtigation  and  adjustment  of  losses 5,103!832   11 


Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 
All  other  liabilities 


$2,250,000  00 


90,652  00 
250,000  00 


$6,217,112  36 


Total  liabilities,  except  capital 

Capital  paid  up r>  rjo  nor,  cli 

Surplus  over  all  liabiUtics 3,b7J,5»u  ai 

^       ,      .         r     1,  ij                                                                                                                     5,922,580  51 
Surplus  to  pohcyholders 


Total - 


RISKS  AND  PREMIUMS. 
Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 


Totals 

On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  durng  year ■---■n • 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Risks 
$218,433,068  00 
721,322,979  00 
4,697,667  00 


$944,453,714  00      $8,997,520  21 


$12,139,692  87 


Premiums 
$2,299,830  02 
6,654,425  66 
43,264  53 


Totals 

Expired  and  terminated-. 

In  force  at  end  of  year. 
Deduct  amount  reinsured- 


Risks 

$78,011,321  00 

1,329,829  00 


$79,341,150  00 
35,734,193  00' 

$43,606,957  00 
6,587,991  00 


Premiums 
$910,547  60 
14,407  56 
6,183  78 

$931,138  94 
443,215  32 

$487,923  62 
72,077  37 


In  force  December  31,  1924 $37,018,966  00  $415,846  25 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


$34,407,536  00 
2,611,430  00 


Premiums 
$393,144  91 
22,701  34 


Totals. 


$37,018,966  00  $415,846  25 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Par  value 
$2,817,000  00 


Bonds —  Book  value 

Government ^^'^l^'^ll  ^i 


State,  province,  county  and  municipal- 
Railroad 

Public  utilities. 
Miscellaneous. 
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2,124,307  75 

458,284  37 

456,084  76 


994,500  00 

2,276,200  00 

466,000  00 

491,000  00 


$14,673,412  00 
207,869  24 
113,225  58 
130,104  12 


Market  value 

$2,893,840  00 

1,011,620  00 

2,115,196  00 

453,600  00 

475,800  00 


Total  bonds $6,698,56184   $7,044,700  00   $6,950,056  00 
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Stocks —  Book  value  Par  value  Market  value 

Railroad §602,187  r,r>  $694,300  00  $587,018  00 

Public  utilities 121,296  88  79,200  00  181,248  00 

Bank  and  trust  company 33,400  00  42,800  00  63,912  00 

Miscellaneous 675,147  50  852,950  00  2,782,670  94 

Totalstocks $1,492,03193  $1,669,250  00  $3,614,848  94 

Total  bonds  and  stocks $8,190,593  77  $8,713,950  00  $10,564,904  94 


NEW  JERSEY  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

SEELEY  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,677,210  72 

INCOME. 

Net  premiums  received $1,657,334  05 

Interest,  rents  and  dividends 147,283  59 

From  all  other  sources 427,231  16 

Total  income $2,231,848  80 

Total $4,909,059  62 

DISBURSEMENTS. 

Net  losses  paid $985,041  56 

Loss  adjustment  expenses 33,012  58 

Agents'  compensation,  including  brokerage 447,755  64 

Field  supervisory  expenses 13,025  73 

Salaries  and  fees 96,435  02 

Rents  - 13,415  91 

Taxes,  licenses  and  fees 55,176  14 

Real  estate  expenses 14,971  65 

Paid  stockholders  for  interest  or  dividends 45,000  00 

All  other  disbursements 125, 103  50 

Total  disbursements $1,828,937  73 

Balance $3,080,121  89 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,080,121  89 

Non-Ledger  Assets. 

Interest  and  rents 32,802  71 

Other  non-ledger  assets 136,501  28 

Gross  assets $3,249,425  88 

Deduct  assets  not  admitted 9,324  24 

Admitted  assets $3,240,101  64 

LIABILITIES. 

Net  unpaid  claims $290,810  23 

Total  unearned  premiums 1,261,705  99 

All  other  liabiUties 226,294  86 

Total  liabihties,  except  capital $1,778,811  08 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 461,290  56 

Surplus  to  policyholders 1,461 ,290  56 

Total $3,240,101  64 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $283,405,004  00  $2,988,225  30 

Written  during  year 286,568,277  00  3,005,213  41 

Totals $569,973,281  00  $5,993,438  71 

Expirations  and  cancellations 242,931,720  00  2,628,736  94 

In  force  at  end  of  year $327,041,561  00  $3,364,701  77 

Deduct  amount  reinsured 93,103,128  00  979,830  12 

In  force  December  31,  1924 $233,938,433  00  $2,384,871  65 
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Recapitulation  of  6re  risks  and  premiums  after  January  1,  1921 —                    Risks  Prpuiiuins 

One  year  or  less.- $86,339,781  00  $842,405  49 

More  than  one  and  not  over  five  years 119,475,112  00  1,162,571   17 

Over  five  years... 213,325  00  2,945  53 

Advance  premiums 185,766  00  960  22 

Totals-. $206,213,984  GO  $2,008,972  41 

On  all  business  effective  prior  to  January  1,  1921 —                                              Risks  Premiums 

In  force  December  31,  1923 $837,227  00  $11,045  73 

Written  during  year 35,800  00  471  08 

Totals - $873,027  00  $11,516  81 

Expired  and  terminated 193,739  00  3,111  32 

In  force  at  end  of  year $679,288  00  $8,405  49 

Deduct  amount  reinsured 232.015  00  6,185  55 

In  force  December  31,  1924 $447,273  00  $2,219  94 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Fiveyears $424,333  00  $1,866  16 

Over  five  years 22,940  00  353  78 

Totals $447,273  00  $2,219  94 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $6,024,666  00 

Net  premiums  received 144,168  39 

Net  losses  paid 56,173  73 

Net  losses  incurred 62,084  21 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $297,730  29          $298,000  00  $301,430  00 

Province  and  municipal 121,202  61             122,723  61  123,483  61 

Railroad 326,928  01            388,000  00  342,780  00 

Public  utilities 294,039  00            313,000  00  302,830  00 

Miscellaneous 367,962  42            377,500  00  367,140  00 

Totalbonds $1,407.862  33       $1,499,223  61  $1,437,663  61 

Stocks — 

Railroad $99,130  59          $100,000  00  $92,500  00 

Public  utilities 43,922  93              48,000  00  48,800  00 

Bank  and  trust  company 7,752  00                5,000  00  7,502  00 

Miscellaneous 317,646  42            214,833  33  339,690  25 

Totalstocks $468,45194          $367,833  33  $488,492  25 

Total  bonds  and  stocks $1,876,314  27       $1,867,056  94  $1,926,155  86 


UNITED  STATES  BRANCH 

NEW  ZEALAND  FIRE  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand. 

W.  M.  SPEYER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,184,529  79 

INCOME. 

Net  premiums  received $1,112, 166  68 

Interest,  rents  and  dividends 91,400  05 

From  all  other  sources 83,334  90 

Total  income $1,286,901  63 

Total $3,471,431  42 

DISBURSEMENTS. 

Net  losses  paid $666,872  35 

Loss  adjustment  expenses 14,655  58 

Agents'  compensation,  including  brokerage       246, .524   14 

Field  supervisory  expenses 49,.566  72 

Salaries  and  fees .   .   74,266  20 

Rents 11,1.55  03 

Taxes,  licenses  and  fees 35,062  05 

Real  estate  expenses 8,887  79 

All  other  disbursements 195,677  02 

Total  disbursements $1 ,302,666  88 

Balance $2,168,764  54 
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Ledger  assets  as  per  balance- 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


2,168,764  54 


16,927  79 
172,426  15 


Admitted  assets. 


$2,358,118  48 
14,197  43 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 
Deposit 

S  urplus  over  all  liabilities 


$400,000  00 
690,550  42 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $260,994,906  00 

Written  during  year... 205,959,536  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance    


$214,201   89 

3,000  00 

973,850  19 

62,318  46 

$1,253,370  63 


1,090,550  42 
$2,343,921  05 


Premiums 
$2,977,229  62 
2,297,246  46 
19,080  05 


Totals 8466,954,442  00 

Expirations  and  cancellations 195,693,846  00 


$5,293,556  13 

2,204,135  88 


$3,089,420  25 
1,379,971  85 


In  force  at  end  of  year $271,260,596  00 

Deduct  amount  reinsured 124,883,976  00 

In  force  December  31,  1924 $146,376,620  00  $1,709,448  40 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $44,405,911  00  $521,416  43 

More  than  one  and  not  over  five  years 101,348,428  00  1,179,100  38 

Over  five  years 582,844  00  8,506  41 

Advance  premiums 39,437  00  425  18 

Totals $146,376,620  00  $1,709,448  40 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 ' 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals - 

Expired  and  terminated 


Risks 
,133,913  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 

Totals 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


$8,133,913  00 
3,157,777  00 

$4,976,136  00 
2,636,968  00 

$2,339,168  00 

Risks 
$2,216,864  00 
122,304  00 


$2,339,168  00 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

Government $1,058,573  44 

Province  and  municipal 446,260  13 

Railroad 19,440  00 


Par  value 
1,181,572  00 
430,500  00 
24,000  00 


Total  bonds $1,524,273  57 

Stocks — 

Miscellaneous 87  50 


$1,636,072  00 
50  00 


Premiums 
$122,875  18 
11  27 
58  17 

$122,944  62 
48,212  60 

$74,732  02 
38,862  10 

$35,869  92 

Premiums 

$34,071   57 

1,798  35 

$35,869  92 

$411,000  00 


$35,382,108  00 
342,301  53 
222,571  21 
245,917  01 


Market  value 

$1,198,637  .72 

427,660  00 

22,440  00 

$1,648,737  72 
87  50 


Total  bonds  and  stocks $1,524,36107       $1,636,122  00      $1,648,825  22 


FIRE   AND   FIRE   AND    MARINE.  26.'i 

NIAGARA  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

EDWIN  PARRISH,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  192-1. 

CAPITAL. 
Capital  paiil  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $16,872,253  97 

INCOME. 

Net  premiums  received '^'Qoo'nm   o- 

Interest.  rents  and  dividends 839,001   Jo 

From  all  other  sources 16.5,070  48 

Total  income $10.692,923  69 

Total $27,565,177  66 

DISBURSEMENTS. 

Net  losses  paid ^^''?2^o7n  rs 

Loss  adjustment  expenses i  o-7o  oc 

Agents'  compensation,  including  brokerage 2,001,272  88 

Field  supcr\nsory  expenses '*?^'^'o^  5'o 

Salaries  and  fees ^§Z'???  r§ 

Rents 77,318  18 

Taxes,  licenses  and  fees 277,795  30 

Paid  stockholders  for  interest  or  dividends 480,000  00 

All  other  disbursements 445,113  98 

Total  disbursements $10,114,986  74 

Balance ivMSO.lOO  92 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $17,450,190  92 

Non-Ledger  Assets. 

Interest  and  rents 97,272  37 

Other  non-ledger  assets 1,. 522, 253  99 

Gross  assets $19,069,717  28 

Deduct  assets  not  admitted 72,951  69 

Admitted  assets $18,996,765  59 

LIABILITIES. 

Net  unnaid  claims $1,. 505,922  00 

Unpaid  losses 3.5,000  00 

Unearned  premiums 9,095,415  50 

All  other  liabihties 351,000  00 

Total  liabilities,  except  capital $10,987,337  50 

Capital  paid  up $3,000,000  00 

Surplus  over  all  habihties 5,009,428  09 

Surplus  to  policyholders 8,009,428  09 

Total $18,996,765  59 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $2, 283,407, .542  00  $20,317,082  99 

Written  during  year 1,828,829,017  00  15,474,169  75 

Totals                    -   -       -   $4,112,236,559  00  $35,791,2.52  74 

Expirations  and  cancellations 1 ,760,429,675  00  14,596,003  78 

In  force  at  end  of  year $2,351,806,884  00  $21,195,248  96 

Deduct  amount  reinsured 464,412,605  00  4,045,683  09 

In  force  December  31,  1924 $1,887,394,279  00  $17,149,565  87 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $422,079,096  00  $4,022,316  42 

More  than  one  and  not  over  five  years 1,270,721,984  00  11,466,263  79 

Over  five  years 3,.545,269  00  51,393  08 

Advance  premiums 721,539  00  5,081  24 

Totals $1,697,067,888  00  $15,545,054  53 
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On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


Totals. 


Risks  Premiums 

$95,064,074  00       $1,164,330  02 
41,170,553  00  507,622  27 


$53,893,521  00 
5,872,033  00 

$48,021,488  00 

Risks 
$44,886,052  00 
3,135,436  00 

$48,021,488  00 


Premiums 
$544,960  60 
36,584  84 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


)9,523,383  00 

1,108,092  34 

377,214  42 

360,755  42 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$2,384,970  57 

244,812  50 

2,446,403  96 

291,287  50 

1,197,006  79 


Par  value 

12,521,375  00 

242,500  00 

3,088,000  GO 

335,000  00 

1,209,000  00 


Market  value 

$2,541,403  00 

248,990  00 

2,739,880  00 

310,450  00 

1,218,840  00 


Total  bonds - 


1,564,481  32       $7,395,875  00       $7,059,563  00 


Stocks — 

Railroad $3,933,603  99 

Public  utilities 6,409  00 

Bank  and  trust  company 562,583  25 

Miscellaneous 3,276,731  45 


Total  stocks. 


$4,443,500  00 

5,200  00 

809,220  00 

3,548,580  00 


$7,779,327  69       $7,579,800  00       $8,806,500  00 


$4,400,000  00 


301,600  00 
2,878,200  00 


Total  bonds  and  stocks $14,343,809  01      $14,975,675  00  $15,866,063  00 


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY,  LTD. 

New  York,  New  York. 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Statutory  deposit . $400,000  00 

Ledger  assets  December  31  of  previous  year $13 

INCOME. 

Net  premiums  received $7, 

Deposit  premiums  on  perpetual  risks 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income $8, 

Total $22, 

DISBURSEMENTS. 

Net  losses  paid $3 

Loss  adj  ustment  expenses 

Agents'  compensation,  including  brokerage 1 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Deposit  premiums  returned  on  perpetual  risks 

All  other  disbursements 

Tot  al  disbursements $7 

Balance $14, 


743,996  24 


895,722  57 

2,971  88 

538,094  57 

50,681   13 

487,470  15 

231,466  39 


787,508  05 
272,532  29 
795,633  07 
244,138  88 
526,724  01 
60,138  87 
298,201  85 
1,207  00 
999,384  52 

985,468  54 

245,997  85 
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LEDGER  ASSETS. 


Ledger  assets  as  per  balance. 


I4,2tr),'.)97  85 


Interest  and  rents 

Other  non-ledger  assets. 


Non-Ledger  Assets. 


149,472  95 

515,753  41 

$14,911,224  21 

41,847  03 

Admitted  assets $14,869,377  18 


Gross  assets 

Deduct  assets  not  admitted. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums --, — 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poUcies. 
All  other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$400,000  00 
5,385,187  27 


Surplus  to  poUcyholders- 
Total 


$1,089,815  00 

64,284  67 

7,367,146  28 

53,944  51 

508,999  45 

$9,084,189  91 


5,785,187  27 
$14,869,377   18 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $1,611,817,930  00  $14,327,373  86 

Written  during  year 1,495,118,907  00  11,546,667  78 

Excess  of  original  premiums  over  amount  received  for  reinsurance     21,809  29 

Totals                                 $3,106,936,837  00  $25,895,850  93 

Expirations  and  cancellations 1,362,817,373  00  10,418,240  30 

In  force  at  end  of  year $1,744,119,464  00  $15,477,610  63 

Deduct  amount  reinsured 447,653,104  00  3,300,99153 

In  force  December  31,  1924 $1,296,466,360  00  $12,176,619  10 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$85,611,726  00 

378,732,257  00 

922,446  00 

27,500  00 


Premiums 

$908,164  97 

2,670,196  78 

10,373  26 

337   54 


Totals 

On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


$465,293,929  00       $3,589,072  55 


In  force  at  end  of  year. 
Deduct  amount  rcinsured. 


Risks 
$23,797,357  00 
867,268  00 


$24,664,625  00 
9,762,288  00 


$14,902,337  00 
775,830  00 


Premiums 
$247,878  21 
2,463  44 
5,748  04 

$256,089  69 
108,950  82 

$147,138  87 
7,394  89 


In  force  December  31,  1924  _ 


$14,126,.507  00  $139,743  98 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


Risks 
$13,784,310  00 
342,197  00 


Totals - 


Net  risks  written. 
Net  loss  incurred. 


$14,126,507  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Premiums 
$135,940  55 
3,803  43 

$139,743  98 


$94,250,173  00 
617,224  50 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds^ 

Government 

Province  and  municipal. 
Railroad 


Book  value 

$5,127,795  48 

1,490,425  77 

4,348,793  29 


Par  value 

$5,131,625  00 

1,491,100  00 

5,088,984  20 


Market  value 

$5,419,050  00 

1,564,488  00 

4,543,001   19 


Total  bonds $10,967,014  54  $11,711,709  20  $11,526,539  19 

Stocks — 

Railroad $721,671  24  $797,500  00  $675,200  00 

Miscellaneous 2,881  00  5,481  00  5,581  00 


Total  stocks. 


$724,552  24  $802,981  00  $680,781  00 

Total  bonds  and  stocks $11,691,566  78     $12,514,690  20     $12,207,320  19 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 
Raleigh,  North  CaroUna. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,313,260  03 

INCOME. 

Net  premiums  received $411,360  61 

Interest,  rents  and  dividends 54,839  88 

From  all  other  sources 38,447  50 

Total  income $504,647  99 

Total $1,817,908  02 

DISBURSEMENTS. 

Net  losses  paid $181,742  28 

Loss  adjustment  expenses 2,848  56 

Agents'  compensation,  including  brokerage 71,267  25 

Field  supervisory  expenses 25,673  95 

Salaries  and  fees _   _  24,668  77 

Rents 3,531  00 

Taxes,  licenses  and  fees 18,652  23 

Paid  stockholders  for  interest  or  dividends 32,000  00 

All  other  disbursements 35,906  89 

Total  disbursements $396,290  93 

Balance $1,421,617  09 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance .    $1,421,617  09 

Non-Ledger  Assets. 

Interest  and  rents 12,543  94 

Gross  assets $1,434,161  03 

LIABILITIES. 

Net  unpaid  claims $52,292  .57 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Unearned  premiums 413,213  22 

All  other  Habilitics 14,000  00 

Total  liabilities,  except  capital $480,005  79 

Capital  paid  up.___. $400,000  00 

Surplus  over  all  liabilities 554,155  24 

Surplus  to  policyholders 954,155  24 

Total $1,434,161  03 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $107,9.56,9.58  00  $1,121,596  09 

Written  during  year 97,580,153  00  889,016  98 

Totals $205,537,111  00  $2,010,613  07 

Expirations  and  cancellations 79,814,640  00  8740,462  29 

In  force  at  end  of  year $125,722,471  00  $1,270,150  78 

Deduct  amount  reinsured 47,971,598  00  518,433  33 

In  force  December  31,  1924 $77,750,873  00  $751,717  45 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                      Risks  Premiums 

One  year  or  less $27,640,267  00  $212,334  73 

More  than  one  and  not  over  five  years 49, .590,435  00  534,339  28 

Advance  premiums 520,171  00  5,043  44 

Totals $77,750,873  00  $751,717  45 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $1,898,532  00  $32,399  83 

Expired  and  terminated 861,862  00  14,297  75 

In  force  at  end  of  year $1,036,670  00  $18,102  08 

Deduct  amount  reinsured 343,720  00  6,461  64 

In  force  December  31,  1924     $692,950  00  $11,640  44 
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Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years- $692,950  00  $11,640  44 

Largest  amount  written  on  any  one  risk $145,600  00 

BUSINESS  IN  CALIFORNIA  DURING  1924 

Net  risks  written.. $997,058  00 

Net  premiums  received 11, 293  62 

Net  losses  paid 4, 4 12  88 

Net  losses  incurred 4,409  88 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government   ...                                            .     $506,900  00          $500,000  00  $506,900  00 

Province  and"  municipal 303,990  00            308,000  00  303,990  00 

Railroad                                                                      .   -              81,840  00              84,000  00  81,840  00 

Public  utilities               ...                           .                 31,200  00               30,000  00  31,200  00 

Miscellaneous 92,300  00              95,000  00  92,300  00 

Total  bonds $1,016,230  00       $1,017,000  00  $1,016,230  00 

Stocks — 

Railroad                           .     .                                    -..            $66,640  00            $49,000  00  $66,640  00 

Miscellaneous 136,500  00            115,000  00  136,500  00 

Total  stocks $203,140  00          $164,000  00  $203,140  00 

Total  bonds  and  stocks .' $1,219,370  00       $1,181,000  00  $1,219,370  00 


UNITED  STATES  BRANCH 

NORTH  CHINA  INSURANCE  COMPANY,  LTD. 

New  York,  New  York. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31  1924. 

CAPITAL. 

Statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $1,108 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

Remittance  from  home  ofRce 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Remittance  to  home  office 

All  other  disbursements 

Total  disbursements 

Balance $1,100, 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1,100 

Non-Ledger  Assets. 

Interest  and  rents 15 

Other  non-ledger  assets 34, 

Gross  assets $1,150 

Deliuct  assets  not  admitted 2 

Admitted  assets $1,148 


$195,903 

89 

50,309 

23 

20,033 

57 

$266,246,69 

$1,374,758  03 

$141,293 

22 

3,898  74 

32,208 

30 

2,826 

06 

17,351 

52 

2,320 

74 

6,222 

99 

63,573 

17 

4,868  72 

$274,563  46 

194  57 


.642  68 
993  25 


830  50 
321  28 
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LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  loremiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$400,000  00 
549,081  70 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 


On  all  business  effective  after  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less 

More  than  one  and  not  over  five  years 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

In  force  December  31,  1924 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 
Five  years 

Largest  amount  written  on  any  one  risk: 

Marine 

Fire . ■ 


v'vce.  risks 
$8,599,380  00 
11,492,743  00 

$20,092,123  00 
10,173,159  00 

$9,918,964  00 
3,187,575  00 

$6,731,389  GO 

Risks 
$4,243,293  00 
2,488,096  00 

$6,731,389  00 

Risks 
$10,009  00 
10,009  00 

Risks 
$10,009  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$544,580  29 

- 299,752  50 

179,563  96 


Par  value 

$545,000  00 

300,000  00 

205,000  00 


$87,520  53 

1,918  00 

79,952  36 

30,036  63 

$199,427  52 


949,081  70 
$1,148,509  22 


Premiums 
$110,911  62 
127,213  20 

$238,124  82 
125,634  24 

$112,490  58 
26,920  44 

$85,570  14 

Premiums 
$54,857  21 
30,712  93 

$85,570  14 

Premiums 
$360  44 
360  44 

Premiums 
$360  44 


$55,933  00 
102,000  00 


$10,016,846  00 
73.910  31 
80,064  45 
100,501  79 


Market  value 

$563,300  00 

303,590  00 

192,000  00 


Totals $1,023,896  75       $1,050,000  00       $1,058,890  00 


THE  NORTH  RIVER  INSURANCE  COMPANY. 
New  York,  New  York. 

WARD  S.  JACKSON,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $11,349,977  84 

INCOME. 

Net  premiums  received $9,662,52 1  68 

Interest,  rents  and  dividends 598,976  95 

From  all  other  sources 76,913  43 

Total  income $10,338,412  06 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adj  ustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 


Total  disbursements. 


$8,902,806  02 


Bi^lance... $12,785,583  88 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $12,785,583  88 


Non-Ledger  Assets. 

Interest  and  rents i 

Other  non-ledger  assets 

Gross  assets $14,919,666  40 

Deduct  assets  not  admitted 11,741  26 


47,625  98 
2,086,456  54 


Admitted  assets $14,907,925  14 

LIABILITIES. 

Net  unpaid  claims . $1,858,004  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 7,534,042  97 

Dividends  declared  and  unpaid  to  stockholders 41  25 

All  other  liabilities 250,448  95 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$2,000,000  00 
3,240,387  97 


Surplus  to  policyholders- 


1,667,537   17 


5,240,387  97 


Total $14,907,925  14 


RISKS  AND  PREMIUMS. 
Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$448,609,964  00 

842,068,538  00 

289,632  00 

10,500  00 


Premiums 

$4,291,176  80 

7,785,611  44 

2,963  39 

71  29 


Totals $1,290,978,634  00     $12,079,822  92 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated.  . 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 

Totals 

Largest  amount  written  on  any  one  risk 


Risks 
$52,093,756  00 
1,632,209  00 

$53,725,965  00 
21,697,551  00 

$32,028,414  00 
5,034,088  00 


Premiums 

$619,250  58 

2,999  11 

$622,249  69 

252,917  30 

$369,332  39 

62,362  30 


$26,994,326  00  $306,970  09 


Risks 
$26,837,896  00 
156,430  00 

$26,994,326  00 


Premiums 
$305,459  46 
1,510  63 

$306,970  09 

$200,000  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


$58,171,596  00 
991,541  19 
477,597  84 
469,728  23 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

^Government $2,227,879  66 


State,  province,  county  and  municipal. 

Railroad 

Public  utilities. 
Miscellaneous. 


49,425  14 
126,390  00 
145,803  75 
837,057  54 


Par  value 
$2,428,000  00 
52,000  00 
150,000  00 
160,000  00 
834,500  00 


Market  value 

$2,426,240  00 

51,630  00 

137,000  00 

159,700  00 

838,780  00 


Total  bonds $3,386,556  09   $3,624,500  00   $3,613,350  00 
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Stocks —  Book  value  Par  value  Market  v71ue 

Railroad «818,471  85  $870,000  00  $989,100  00 

Public  utilities 233,822  50  120,000  00  275,100  00 

Bank  and  trust  company..      660,748  06  .340,500  00  1,053,285  00 

Miscellaneous.      4,415,243  96  3,962,433  00  5,623,875  00 

Total  stocks $6,128,286  37  $5,292,933  00  $7,941,360  00 

Total  bonds  and  stocks $9,514,842  46  $8,917,4.33  00  $11,554,710  00 


THE  NORTHERN  INSURANCE  COMPANY,  LIMITED. 
London,  England. 

F.  C.  H.  ROBINS,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $9,201,538  00 

INCOME. 

Net  premiums  received $5,616,889  15 

Interest,  rents  and  dividends 411,595  72 

From  all  other  sources 34,762  09 

Total  income $6,063,246  96 

Total $15,264,784  96 

DISBURSEMENTS. 

Net  losses  paid $3,513,313  90 

Loss  adjustment  expenses 102,430  58 

Agents'  compensation,  including  brokerage 1,222,003  86 

Field  supervisory  expenses 289,847  31 

Salaries  and  fees 349,382  94 

Rents 56,612  97 

Taxes,  licenses  and  fees 247,302  36 

Real  estate  expenses 57,391  42 

All  other  disbursements 668,521  62 

Total  disbursements $6,506,806  96 

Balance $8,757,978  00 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,757,978  00 

Non-Ledger  Assets. 

Interest  and  rents 89.916  7 1 

Other  non-ledger  assets 208,134  95 

Gross  assets .$9,056,029  66 

LIABILITIES. 

Net  unpaid  claims $806,064  51 

Unpaid  losses 22,669  69 

Unearned  premiums 5,400,787  62 

All  other  liabilities 160,441  14 

Total  liabilities,  except  capital $6,389,962  96 

Capital  paid  up $400,000  00 

Surplus  over  all  liabihties 2,170,577  43 

Surplus  to  policyholders 2,570,577  43 

Total $8,960,540  39 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                             Fire  risks  Premiums 

In  force  December  31,  1923 $1,360,323,277  00  $12,703,253  30 

Written  during  year 966,145,384  00  8,986,249  43 

Excess  of  original  premiums  over  amount  received  for  reinsurance    14,942  01 

Totals $2,326,468,661  00  $21,704,444  74 

Expirations  and  cancellations 922,785,875  00  8,588,828  03 

In  force  at  end  of  year . $1,403,682,786  00  $13,115,616  71 

Deduct  amount  reinsured 435,482,265  00  3,921,545  19 

In  force  December  31,  1924 $968,200,52100  $9,194,071  52 
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Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Totals 

On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Risks 

8264,639,947  00 

703,418,212  00 

142,362  00 


Premiums 
S2,.594,421   34 
6,598,137  98 
l,,'jl2  20 


$968,200,521  00       $9,194,071  52 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 


$62,305,786  00 
741,439  00 


$63,047,225  00 
30,451,489  00 

$32,595,736  00 
7,913,522  00 

$24,682,214  00 

Risks 
$24,442,738  00 
239,476  00 

$24,682,214  00 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


Book  value 

$2,097,862  66 

896,635  63 

2,999,927   13 

256,644  25 

287,695  75 


Par  value 
82,335,750  00 
862,000  00 
3,192,875  00 
273,000  00 
382,000  00 


Premiums 
$800,678  32 
17,437  15 
11  88 

$818,127  35 
402,652  26 

$415,475  09 
102,078  85 

$313,396  24 

Premiums 
$310,347  71 
3,048  53 

$313,396  24 
$1,297,800  00 


$50,339,769  00 
676,254  20 
350,119  67 
3.50,102  29 


Market  value 

$2,316,937  50 

874,840  00 

2,854,432  50 

254,180  00 

330,170  00 


Total  bonds- 
Stocks — 

Railroad 

Miscellaneous. 


$6,538,765  42       $7,045,625  00       $6,630,560  00 


Total  stocks. 


$212,890  01 
68,150  00 


$281,040  01 


$126,000  00 
60,900  00 


$192,420  00 
69,400  00 


$186,900  00    $261,820  00 


Total  bonds  and  stocks $6,819,805  43   $7,232,525  00   $6,892,380  00 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  New  York. 

McCLURE  ICELLY,  San  Francisco,  attorney  for  service. 

Y'ear  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,835,029  87 

INCOME. 

Net  premiums  received $1,912,765  88 

Interest,  rents  and  dividends 188,223  21 

From  all  other  sources 24,731  48 

Total  income $2,125,720  57 

Total $5,960,750  44 

DISBURSEMENTS. 

Net  losses  paid $850,264  78 

Loss  adjustment  expenses 27,032  33 

Agents'  compensation,  including  brokerage 714,892  15 

Salaries  and  fees 5,664  78 

Rents 6,185  00 

Taxes,  licenses  and  fees 85,468  31 

Paid  stockholders  for  interest  or  dividends 100,000  00 

All  other  disbursements 96,153  69 

Total  disbursements $1,885,661  04 

Balance $4,075,089  40 

18—39704 
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LEDGER  ASSETS. 
Ledger  assets  as  per  balance $4,075,089  40 

Non-Ledger  Assets. 

Interest  and  rents 30,851  39 

Other  non-ledger  assets 197^202  08 

Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets $4,298,267  87 

LIABILITIES. 

Net  unpaid  claims $179,151  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

Unearned  premiums 1,983,989  7 1 

All  other  liabilities '  25^000  00 

Total  habilities,  except  capital $2,191,140  71 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabiUties 1,107,127  16 

Surplus  to  pohcyholders 2,107,127   16 

Total $4,298,267  87 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $391,832,997  00       $3,592,644  65 

Written  during  year 331,451,922  00         3,039,094  86 


Totals $723,284,919  00       $6,631,739  51 

Expirations  and  cancellations 241,435,766  00        2,388,791  77 


In  force  at  end  of  year $481,849,153  00      $4,242,947  74 

Deduct  amount  reinsured 52,537,717  00  618,977  19 


In  force  December  31,  1924 $429,311,436  00  $3,623,970  55 

Recapitulation  of  fire  risks  and  premiums  after  January  1,1921 —  Risks  Premiums 

One  year  or  less $89,123,227  00  $870,794  52 

More  than  one  and  not  over  five  years 323,372,550  00  2,655,728  68 

Over  five  years 140,450  00  951  36 


Totals $412,636,227  00  $3,527,474  56 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $39,516,797  00  $282,539  04 

Expired  and  terminated 20,084,123  00  143,172  15 


In  force  afc  end  of  year $19,432,674  00  $139,366  89 

Deduct  amount  reinsured 10,235,540  00  23,444  76 


In  force  December  31,  1924 $9,197,134  00  $115,922  13 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Premiums 

Five  years $9,098,634  00  $115,136  45 

Over  five  years 98,500  00                   785  68 


Totals $9,197,134  00  $115,922  13 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $6,603,458  00 

Net  premiums  received 69,000  78 

Net  losses  paid 42,472  64 

Net  losses  incurred _. 47,363  64 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — •                                                                                        Book  value             Par  value  Market  value 

Government .                                                              $259,850  00          $265,000  00  $269,150  00 

Railroad ...                  _               .                          972,960  07         1,105,000  00  1,033,050  00 

Public  utilities 581,450  00            611,000  00  600,450  00 

Miscellaneous ..                 193,500  00            200,000  00  197,500  00 


Total  bonds $2,007,760  07  $2,181,000  00  $2,100,150  00 

Stocks — 

Railroad .   .                 .  $596,215  00  $670,000  00  $679,400  00 

Public  utilities .. 94,850  00  95,000  00  97,000  00 

Miscellaneous 836,575  00  795,000  00  855,100  00 

Total  stocks $1,527,640  00  $1,560,000  00  $1,631.500  00 


Total  bonds  and  stocks $3,535,400  07       $3,741,000  00      $3,731,650  00 
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NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December-31  of  previous  year $1,()13,4(>8  20 

INCOME. 

Net  premiums  received $883,763  16 

Interest,  rents  and  dividends 77,266  44 

From  all  other  sources 5,274,335  10 

Totalincome $6,235,364  70 

Total $8,148,832  90 

DISBURSEMENTS. 

Net  losses  paid $513,225  99 

Loss  adj  ustment  expenses 80,482  62 

Agents'  compensation,  including  brokerage 768,493  03 

Field  super\asory  expenses 100,225  60 

Salaries  and  fees 133,179  43 

Rents 17.083  86 

Taxes,  licenses  and  fees 100,587  99 

Real  estate  expenses .n^^^  n^ 

Paid  stockholders  for  interest  or  dividends 40,000  00 

All  other  disbursements 4,421,594  10 

Total  disbursements $6,174,998  98 

Balance $1,973,833  92 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,973,833  92 

Non-Ledger  Assets. 

Interest  and  rents 42,852  81 

Other  non-ledger  assets 20,424  29 

Gross  assets $2,037,111  02 

Deduct  assets  not  admitted 64,816  52 

Admitted  assets $1,972,294  50 

LIABILITIES. 

Net  unpaid  claims $142,090  81 

Unearned  premiums 678,849  53 

All  other  liabilities 541,110  03 

Total  liabilities,  except  capital $1,362,050  37 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 210,244  13 

Surplus  to  policyholders 610,244   13 

Total $1,972,294  50 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 _.. _.     $262,605,444  00  $2,687,652  29 

Written  during  year 252,634,668  00  2,641,480  00 

Totals $515,240,112  00  $5,329,132  29 

Expirations  and  cancellations 248,574,632  00  2,562,558  19 

In  force  at  end  of  year _ $266,665,480  00  $2,766,574  10 

Deduct  amount  reinsured 117,099,320  00  1,619,259  39 

In  force  December  31,  1924 $149,566,160  00  $1,147,314  71 

Recapitulation  of  fire  risks  and  premiums  after  .January  1,  1921 —                   Risks  Premiums 

One  year  or  less $56, .535,721  00  $398,185  32 

More  than  one  and  not  over  five  years 93,030,439  00  749,129  39 

Totals $149,566,160  00  $1,147,314  71 

On  all  business  effective  prior  to  January  1,  1921 —                                              Risks  Premiums 

In  force  December  31,  1923 $201,250  00  $3,414  21 

Expired  and  terminated 201,250  00  3,414  21 

Largest  amount  written  on  any  one  risk $50,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written...     $5,067,930  00 

JNet  premiums  received ______  42  161  89 

Net  losses  paid..  -'.'--.".'-"."-.'.".".".'.■.".":::::::::::::::::  19,750  eo 

JNet  losses  incurred 21218  27 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds^                                                                                        Book  value             Par  value  Market  value 

Government $83,903  80            $84,100  00  $85,601   00 

State,  province,  county  and  municipal 338,282  40            331,800  00  348  323  00 

Railroad.       84,024  12              88,000  00  89.290  00 

Public  utilities 98,678  89            103,000  00  101,740  00 

Miscellaneous 30,690  50              31,200  00  31,050  00 

Total  bonds $635,579  71          $638,100  00  $656,004  00 

Stocks — 

Miscellaneous 1,200  00                1,100  00  1,200  00 

Total  bonds  and  stocks $636,779  71          $639,200  00  $657,204  00 


NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION. 
Seattle,  Washington. 

(Incorporated  1901.) 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,534,636  61 

INCOME. 

Net  premiums  received $3,175,061  30 

Interest,  rents  and  dividends '  89^623  33 

From  all  other  sources 19^874  74 

Total  income $3,284,559  37 

Total .$5,819,195  98 

DISBURSEMENTS. 

Net  losses  paid $1,379,777  27 

Loss  adjustment  expenses 31,055  62 

Agents'  compensation,  including  brokerage 134,750  47 

Field  supervisory  expenses 423,588  36 

Salaries  and  fees _  239, .543  81 

Rents '_'_  33,346  03 

Taxes,  licenses  and  fees 61,511  43 

Dividends  to  policyholders 793,968  54 

All  other  disbursements 117,684  07 

Total  disbursements ._  $3,215,225  60 

Balance $2,603,970  38 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,603,970  38 

Non-Ledger  Assets. 

Interest  and  rents 26,616  92 

Other  non-ledger  assets 72.269  68 

Gross  assets $2,702,856  98 

Deduct  assets  not  admitted 98,590  85 

Admitted  assets $2,604,266  13 

LIABILITIES. 

Net  unpaid  claims $123,889  13 

Unearned  premiums .  1,788,703  13 

All  other  liabihties 1.55,720  85 

Total  liabilities,  except  capital $2,068,313  11 

Surplus  over  all  liabihties 535,953  02 

Total $2,604,266  13 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $335,755,967  00  $4,154,836  90 

Written  during  year 428,747,933  00  5,069,082  28 

Totals                 $764,503,900  00  $9,223,919  24 

Expirations  and  cancellations 381,916,444  00  4,845,897  21 

In  force  at  end  of  year $382,587,456  00  $4,378,022  03 

Deduct  amount  reinsured 79,695,649  00  867,565  36 

In  force  December  31,  1924 $302,891,807  00  $3,510,456  67 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $203,381,992  00  $2,516,699  14 

More  than  one  and  not  over  five  years 88,509,418  00  729,274  98 

Totals $291,891,410  00  $3,245,974  12 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $970,901  00  $22.918  31 

Expired  and  terminated 402,000  00  9,214  75 

In  force  at  end  of  year $568,901  00  $13,733  56 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $568,901  00  $13,733  56 

Largest  amount  written  on  any  one  risk $35,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $31,772,718  00 

Net  premiums  received 277,982  75 

Net  losses  paid 123,877  56 

Net  losses  incurred 122,109  80 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $411,282  93          $411,000  00  $420,700  00 

Province  and  municipal 993,697  20            992,568  92  1,036,233  30 

Railroad 126,407  93            174,631  21  145,572  04 

Miscellaneous 53,187  60              51,500  00  54,340  00 

Totals $1,584,575  66       $1,629,700  13  $1,656,845  34 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

D.  W.  CLARK,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year   $11,283,851  00 

INCOME. 

Net  premiums  received $4,444,430  32 

Interest,  rents  and  dividends 510,939  47 

From  all  other  sources 12,785  27 

Total  income $4,968,155  06 

Total $16,252,006  06 

DISBURSEMENTS. 

Net  losses  paid $1,776,425  23 

Loss  adjustment  expenses 68,002  81 

Agents'  compensation,  including  brokerage 1,042,396  62 

Field  supervisory  expenses 309,785  03 

Salaries  and  fees . 502,793  33 

Rents 53,096  96 

Taxes,  licenses  and  fees 216,961  67 

Real  estate  expenses 27,622  96 

Paid  stockholders  for  interest  or  dividends 300,000  00 

All  other  disbursements 304,862  09 

Total  disbursements $4,601,946  70 

Balance $11,650,059  36 
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LEDGER  ASSETS. 
Ledger  assets  as  per  balance $11,650,059  36 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


78,070  99 
3,100  71 


Admitted  assets- 


11,731,231  06 
233,372  64 


11,497,858  42 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

All  other  liabihties 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$1,000,000  00 
3,125,009  45 


Surplus  to  policyholders - 
Total - 


$431,705  25 

15,000  00 

5,477,606  06 

100,000  00 

1,348,537  66 

$7,372,848  97 


4,125,009  45 
$11,497,858  42 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $1,341,480,656  00  $11,635,102  73 

Written  during  year 727,899,148  00  6,444,925  68 

Excess  of  original  premiums  over  amount  received  for  reinsurance     1,745  65 

$18,081,774  06 
5,444,112  27 

$12,637,661  79 
2,384,087  68 

In  force  December  31,  1924 $1,232,405,106  00     $10,253,574  11 


Totals $2,069,379,804  00 

Expirations  and  cancellations 594,822,154  00 

In  force  at  end  of  year $1,474,557,650  00 

Deduct  amount  reinsured 242,152,544  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $137,183,094  00  $1,336,531  74 

More  than  one  and  not  over  five  years 921,267,193  00  7,818,791  02 

Over  five  years 580,627  00  5,856  43 

Totals $1,059,030,914  00  $9,161,179  19 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


In  force  December  31,  1924. 


$93,564,765  00 
30,464  00 


$93,595,229  00 
42,469,513  00 


$51,125,716  00 
11,375,578  00 


$39,750,138  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 
Five  years 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Risks 
$39,750,138  00 


Net  risks  written.  . 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Premiums 
$1,024,484  61 
174  86 
14  22 

$1,024,673  69 
472,028  64 

$552,645  05 
129,360  05 

$423,285  00 

Premiums 
$423,285  00 

$150,000  00 


$54,680,628  00 
479,762  57 
126,420  92 
136,260  88 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value 

Government $1,780,916  60  $1,842,000  00 

State,  province,  county  and  municipal 839,095  93  847,253  33 

Railroad                                   3,966,880  08  4,001,200  00 

Utility                                -              1,977,061  78  2,007,500  00 

MiscelfaneoGsr: --  149,706  50  150,000  00 


Total  bonds $8,713,660  89 

- 111,896  54 


Stocks — 
Railroad 


$8,907,953  33 
146,500  00 


Market  value 

$1,881,680  00 

870,720  47 

3,570,940  00 

2,033,875  00 

154,000  00 

$8,511,215  47 
97,376  00 


Total  bonds  and  stocks $8,835.557  43      $9,054,453  33      $8,608,59147 
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UNITED  STATES  BRANCH 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LIMITED. 

Norwich,  England. 

J.  L.  FULLER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year S6,972,095  66 

INCOME. 

Net  premiums  received $4,320,229  21 

Interest,  rents  and  dividends 259,205  55 

From  all  other  sources 66,091  06 

Total  income. $4,645,525  82 

Total - - - $11,617,621  48 

DISBURSEMENTS. 

Net  losses  paid $2,335,736  74 

Loss  adjustment  expenses 109,895  56 

Agents'  compensation,  including  brokerage 881,456  62 

Field  supervisory  expenses 220,308  96 

Salaries  and  fees 374,058  24 

Rents 47,169  43 

Taxes,  licenses  and  fees 181,443  39 

Real  estate  expenses 8,580  51 

All  other  disbursements 372,262  92 

Total  disbursements $4,530,912  37 

Balance - $7,086,709  11 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $7,086,709  11 

Non-Ledger  Assets. 

Interest  and  rents 54,057  70 

Other  non-ledger  assets 206,083  39 

Gross  assets $7,346,850  20 

Deduct  assets  not  admitted 70,207  39 

Admitted  assets $7,276,642  81 

LIABILITIES. 

Net  unpaid  claims $519,815  21 

Estimated  expenses  of  investigation  and  adjustment  of  losses 11,000  00 

Unearned  premiums 4,345,083  86 

All  other  liabilities 129,005  73 

Total  liabilities,  except  capital $5,004,904  80 

Surplus  to  poHcyholders 2,271,738  01 

Total $7,276,642  81 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $1,252,106,323  00  $10,456,806  00 

Written  during  year 1,494,049,741  00  8,927,011  53 

Totals $2,746,156,064  00  $19,383,817  53 

Expirations  and  cancellations 1,361,267,565  00  7,925,734  13 

In  force  at  end  of  year $1,381,888,499  00  $11,458,083  40 

Deduct  amount  reinsured 444,955,917  00  3,533,385  58 

In  force  December  31,  1924 $939,932,582  00  $7,924,697  82 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less-.      $219,923,806  00  $2,026,776  58 

More  than  one  and  not  over  five  years- . .                  ..       .   -   ...         563,982,310  00  5,018,743  01 

Over  five  years 777,440  00  4.709  74 

Advance  premiums 1,223,863  00  4,703  72 

Totals $785,907,419  00  $7,054,933  05 
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On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $38,371,244  00  $469,574  07 

Expired  and  terminated 18,541,354  00  251,717  12 

In  force  at  end  of  year $19,829,890  00  $217,856  95 

Deduct  amount  reinsured 4,040,758  00  63,761  68 

In  force  December  31,  1924 $15,789,132  00  $154,095  27 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                    Risks  Premiums 

Five  years $15,534,639  00  $152,697  34 

Over  five  years 254,493  00  1,397  93 

Totals $15,789,132  00  $154,095  27 

Largest  amount  written  on  any  one  risk $300,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $58,769,867  00 

Net  premiums  received 805,774  85 

Net  losses  paid 364,804  93 

Net  losses  incurred 354,366  66 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value              Par  value  Market  value 

Government $1,582,760   17       $1,845,466  87  $1,874,591   54 

Province  and  municipal 342,712  62            352,000  00  343,560  00 

Railroad 2,609,373  73         2,849,000  00  2,571,160  00 

Public  utilities 49,523  75               50,000  00  51,000  00 

Miscellaneous 19,982  50              25,000  00  21,250  00 

Total  bonds $4,604,352  77       $5,121,466  87  $4,861,56154 

Stocks — 

Railroad $452,233  10          $346,500  00  $342,880  00 

Miscellaneous 414,550  00            216,750  00  418,362  50 

Total  stocks $866,783  10          $563,250  00  $761,242  50 

Total  bonds  and  stocks $5,471,135  87       $5,684,716  87  $5,622,804  04 


OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 
London,  England. 

H.  M.  NEWHALL  &  COMPANY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adj  ustment  expenses 

Agents'  compensaton,  including  brokerage 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 

Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets ,...,.,.,.,.. ^^.,.,,.. , ,.. 


$647,413  51 


$208,222  72 
27,153  86 
35,965  31 

$271,341  89 
$918,755  40 


$130,526  76 

4,205  55 

35,186  45 

435  06 

316  48 

8,012  40 

97,922  73 

$276,605  43 
$642,149  97 


$642,149  97 


5,893  75 
2,224  86 

$650,268  58 
592  86 

$649,675  72 
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LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

■  Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
296,709  10 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Marine  risks 

$15,367,467  00 

146,922,087  00 

Totals $162,289,554  00 


Expirations  and  cancellations. 


In  force  at  eud  of  year. 
Deduct  amount  reinsured. 


145,861,093  00 


$16,428,461  00 
3,780,823  00 


In  force  December  31,  1924 $12,647,638  00 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$379,390  14  $374,125  00 

133,860  00  147,000  00 

96,950  00  110,000  00 


$90,421  00 

1,593  00 

51,037  62 

9,915  00 

$152,966  62 


496,709  10 
$649,675  72 


Premiums 
$85,069  77 
362,854  12 

$447,923  89 
359,064  60 

$88,859  29 
10,147  79 

$78,711   50 


Market  value 

$380,225  00 

134,850  00 

97,350  00 


Totals. 


S610,200  14  $631,125  00  $612,425  00 


.  OHIO  FARMERS  INSURANCE  COMPANY. 
LeRoy,  Ohio. 

H.  M.  DINSMORE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $4,943,108  42 

INCOME. 

Net  premiums  received $2,857,064  15 

Interest,  rents  and  dividends 205,987  44 

From  all  other  sources 9,460  55 

Total  income $3,072,512  14 

Total $8,015,620  56 

DISBURSEMENTS. 

Net  losses  paid $1,629,827  69 

Loss  adjustment  expenses 57,539  98 

Agents'  compensation,  including  brokerage 700,785  99 

Field  supervisory  expenses 135,975  70 

Salaries  and  fees 244,767  09 

Rents rr.'rrr..r.rrr_rrrr.  4,000  00 

Taxes,  licenses  and  fees _  138,274  23 

Real  estate  expenses 16,558  76 

All  other  disbursements 287,229  32 

Total  disbursements $3,214,958  76 

Balance $4,800,661  80 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,800,661  80 

Non-Ledger  Assets. 

Interest  and  rents 74,002  42 

Gross  assets 84,874,664  22 

Deduct  assets  not  admitted 183,875  83 

Admitted  assets $4,690,788  39 
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Net  unpaid  claims. - 
Unearned  premiums - 
All  other  liabilities.. 


LIABILITIES. 


$272,437  09 

3,331,784  78 

53,429  05 

S3,657,650  92 

1,033.137  47 

Total.. $4,690,788  39 


Total  liabilities,  except  capital. 
Surplus  to  policyholders 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — •  Fire  risks 

In  force  December  31,  1923 $1,033,484,369  00 

Written  during  year.... . 628,576,028  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance  


Totals $1,662,060,397  00 

Expirations  and  cancellations 528,705,324  00 


In  force  at  end  of  year $1,133,355,073  00 

337,339,551  00 


Deduct  amount  reinsured 
In  force  December  31,  1924 


Premiums 

$8,497,871  20 

5,158,466  26 

7,224  38 

$13,663,561  84 

4,551,013  32 

$9,112,548  52 

2,737,690  85 


$796,015,522  00       $6,374,857  67 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Totals 

On  all  business  effective  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Risks 

$73,818,971  00 

593,169,741  00 

1,266,824  00 

58,070  00 


Premiums 

$679,348  02 

4,750,177  91 

19,533  81 

758  57 


$668,313,606  00       $5,449,818  31 


Risks 

$27,219,370  00 

154,235  00 

$27,373,605  00 

11,257,322  00 

$16,116,283  00. 

4,431,872  00 

$11,684,411  00 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks 

Five  years $10,811,557  00 

Over  five  years 872,854  00 

Totals $11,684,411  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Premiums 
$318,474  12 
995  13 

$319,469  25 
138,910  14 

$180,559  11 
61,680  49 


Premiums 
$111,137  92 
7,740  70 

$118,878  62 
$25,000  00 


3,867,661  00 
79,675  32 
15,877  11 
17,618  52 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 

Stocks — 

Railroad 

Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks. 


Book  value 

$270,836  00 

59,062  10 

259,255  00 

25,000  00 

175,702  50 

$789,855  60 


$48,625  00 
5,500  00 


$54,125  00 
$843,980  60 


Par  value 
$270,836  00 

59,062  10 
344,000  00 

25,000  00 
176,000  00 

$874,898  10 


$50,000  00 
5,500  00 


$55,500  00 


Market  value 

$278,536  00 

60,432  32 

226,910  00 

23,750  00 

173,190  00 

$762,818  32 


$40,000  00 
5,600  00 


$45,600  00 


$930,398  10    $808,418  32 
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THE  OHIO  HARDWARE  MUTUAL  INSURANCE  COMPANY. 
Coshocton,  Ohio, 

(Incorporated  1902.) 

Year  ending  December  31,  1924. 

CAPITAL. 


Ledger  assets  December  31  of  previous  year. 


Net  premiums  received 

Interest,  rents  and  dividends- 
From  all  other  sources 


INCOME. 


Total  income. 
Total 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

Dividends  to  policyholders 

All  other  disbursements 


Total  disbursements. 
Balance 


Ledger  assets  as  per  balance. 


Interest  and  rents 

Other  non-ledger  assets. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Gross  assets. 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital _ 
Surplus  as  regards  policyholders  — 


Total 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $32,556,265  87 

Written  during  year 44,539,853  76 

Totals $77,096,119  63 

Expirations  and  cancellations 34,004,685  63 

In  force  at  end  of  year $13,091,434  00 

Deduct  amount  reinsured 7,977,882  00 


In  force  December  31,  1924 $35,113,552  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less... $29,431,215  00 

•More  than  one  and  not  over  five  years 5,682,337  00 

Totals $35,113,552  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 
Book  value 

,...  $315,600  00 

...,,  23,750  00 


Totals. 


Par  value 
$315,600  00 
23,750  00 


$339,350  00  $339,350  00 


77,856  89 


$427,358  20 
14,361  67 
4,413  33 

$446,132  20 

$823,990  09 


$189,622  42 

2,639  96 

34,960  81 

3,895  97 

24,404  58 

1,610  95 

5,910  00 

851  86 

126,359  11 

10,892  14 

$401,147  80 

$422,842  29 

$422,842  29 


3,040  00 
8,731  06 


$434,613  35 


$11,437  49 

200  00 

211,949  61 

10,569  89 

$234,156  99 
200,456  36 

$434,613  35 


Premiums 
$432,455  51 
623,944  81 

$1,056,400  32 
518,749  23 


$417,307  99 

Premiums 
$373,087  52 
44,220  47 

$417,307  99 


$481,997  00 
6,.567  29 
5,1.57  25 
5,157  25 


Market  value 

$320,362  50 

23,973  50 

$344,336  00 
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OLD  COLONY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

CHARLES  A.  COLVIN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,588,173  96 

INCOME. 

Net  premiums  received $1,860,304  03 

Interest,  rents  and  dividends 208,567  87 

From  all  other  sources 24,061  18 

Total  income $2,092,933  08 

Total $6,681,107  04 

DISBURSEMENTS. 

Net  losses  paid $956,550  32 

Loss  adjustment  expenses 27,593  13 

Agents'  compensation,  including  brokerage 451,053  60 

Field  supervisory  expenses 34,037  66 

Salaries  and  fees 64,768  90 

Rents 8,166  73 

Taxes,  licenses  and  fees 67,286  69 

Paid  stockholders  for  interest  or  dividends 80,000  00 

All  other  disbursements 96,055  16 

Total  disbursements $1,785,512  19 

Balance $4,895,594  85 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,895,594  85 

Non-Ledger  Assets. 

Interest  and  rents 34,065  10 

Other  non-ledger  assets 394,788  90 

Gross  assets $5,324,448  85 

Deduct  assets  not  admitted 15,910  52 

Admitted  assets $5,308,538  33 

LIABILITIES. 

Net  unpaid  claims $372,429  72 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,600  00 

Unearned  premiums 1,704,208  11 

All  other  liabilities 73,429  01 

Total  liabihties,  except  capital $2,159,666  84 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 2,148,871  49 

Surplus  to  pohcyholders 3,148,871  49 

Total $5,308,538  33 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — ■                                              Fire  risks  Premiums 

In  force  December  31,  1923 $405,170,239  00  $3,831,332  80 

Written  during  year 384,485,911  00  3,268,113  49 

Excess  of  original  premiums  over  amount  received  for  reinsurance.      2,245  69 

Totals $789,656,150  00  $7,101,691  98 

Expirations  and  cancellations 290,825,667  00  2,699,453  30 

In  force  at  end  of  year $498,830,483  00  $4,402,238  68 

Deduct  amount  reinsured 143,970,688  00  1,279,879  95 

In  force  December  31,  1924 $354,859,795  00  $3,122,358  73 

Recapitulation  of  lire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less - $78,205,676  00  $674,909  50 

More  than  one  and  not  over  five  years 228,768,219  00  1,915,094  94 

Over  five  years-.- - 548,757  00  3,220  74 

Advance  premiums 125,484  00  1,044  63 

Totals - -- -.- - $307,648,136  00  $2,594,269  81 
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On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $24,035,722  00  $307,495  65 

Written  during  year... 294,792  00  842  83 

Totals            $24,330,514  00  $308,338  48 

Expired  and  terminated 10,280,271  00  135,562  29 

In  force  at  end  of  year $14,050,243  00  $172,776  19 

Deduct  amount  reinsured 4,049,017  00  54,926  75 

In  force  December  31,  1924 $10,001,226  00  $117,849  44 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years                       $9,593,045  00  $114,458  35 

Over  five  years 408,181  00  3,391  09 

Totals $10,001,226  00  $117,849  44 

Largest  amount  written  on  any  one  risk . $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $5,340,853  00 

Net  premiums  received 68,937  2 1 

Net  losses  paid 36,367  65 

Net  losses  incurred 46  ,858  86 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government                                                        $2,450,447  40      $2,562,500  00  $2,611,075  00 

Province  and  municipal 390,034  25            387,000  00  403,350  00 

Railroad                         .         .   .                              .                263,575  12            326,000  00  282,860  00 

Public  utilities 92,568  75              90,000  00  90,950  00 

Miscellaneous 51,665  25               54,000  00  55,600  00 

Total  bonds $3,248,290  77       $3,419,500  00  $3,443,835  00 

Stocks — • 

Railroad  . $194,114  74          $134,500  00  $174,575  00 

Public  utilities 260,799  56            175,300  00  273,703  00 

Bank  and  trust  company 412,003  28             144,500  00  544,590  00 

Miscellaneous 329,386  75            276,950  00  402,681  00 

Total  stocks $1,196,304  33          $731,250  00  $1,395,549  00 

Total  bond  and  stocks $4,444,595  10       $4,150,750  00  $4,839,384  00 


OREGON  FIRE  RELIEF  ASSOCIATION. 
McMinnville,  Oregon. 

(Incorporated    1894.) 

C.  C.  BRAWNER,  Oakland,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adj  ustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

Dividends  to  policyholders 

All  other  disbursements 

Total  disbursements 

Balance 


$506,473  45 


$318,422  90 

22,200  08 

2,443  67 

$343,066  65 

$849,540  10 


$198,217  14 
3,136  65 

79,334  15 
3,116  95 

30,072  99 

3,000  00 

2,492  72 

770  28 

7,956  60 

20,684  52 

$348,782  00 
$500,758  10 
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Ledger  assets  as  per  balance- 


Interest  and  rents - 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


Total. 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 


Fire  risks 

$73,830,348  00 

38,809,678  00 

$112,640,026  00 
28,248,694  00 

$84,391,332  00 
7,332,437  00 

In  force  December  31,  1924 $77,058,895  00 


Tptals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 


$2,800,986  00 
73,815,689  00 

Totals $76,616,675  00 


On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923_ 

Expired  and  terminated 


In  force  at  end  of  year. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 
Five  years 


Risks 
$4,544,895  00 
2,663,936  00 

$1,880,959  00 

Risks 
$1,880,959  00 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 
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$500,758  10 
6,540  49 


$507,298  59 
6,786  53 


$500,512  06 


$6,392  25 

5,025  00 

352,232  75 

$363,650  00 
136,862  06 

$500,512  06 


Premiums 
$704,035  87 
358,179  35 


$705,127  99 

Premiums 
$49,630  08 
655,497  91 

$705,127  99 

Premiums 
$12,209  57 
6,821  74 

$5,387  83 

Premiums 

$5,387  83 


$3,212,955  00 
35,035  32 
10,699  69 
12,411   20 


Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$363,938  44  $355,022  07 

5,000  00  5,000  00 

$368,938  44  $360,022  07 


Market  value 

$364,448  94 

5,000  00 

$369,448  94 


ORIENT  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,735,936  23 

INCOME. 

Net  premiums  received $2,435,139  38 

Interest,  rents  and  dividends 289,321  84 

From  all  other  sources 466  00 

Total  income... $2,724,927  22 

Total $9,460,863  45 
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DISBURSEMENTS. 

Net  losses  paid »1, 138,594  7G 

Loss  adjustment  expenses 14,894  79 

Agents'  compensation,  including  brokerage 480,548  12 

Field  supervisory  expenses 125,635  43 

Salaries  and  fees 203,302  50 

Rents 26,808  85 

Taxes,  licenses  and  fees ■'f^^'^^P  "^^ 

Real  estate  expenses 33,872   IG 

Paid  stockholders  for  interest  or  dividends 200,000  00 

All  other  disbursements 160,906  16 

Total  disbursements $2,576,519  14 

Balance $6,884,344  31 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $0,884,344  31 

Non-Ledger  Assets. 

Interest  and  rents. 61,346  59 

Other  non-ledger  assets 4,461  13 

Gross  assets $6,950,152  03 

Deduct  assets  not  admitted 215,346  15 

Admitted  assets $6,734,805  88 

LIABILITIES. 

Net  unpaid  claims $278,932  58 

Estimated  expenses  of  investigation  and  adjustment  of  losses 15,692  50 

Unearned  premiums 2,932,497  77 

All  other  liabilities 277,000  00 

Total  liabilities,  except  capital $3,504,122  85 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 2,230,683  03 

Surplus  to  policyholders 3,230,683  03 

Total... $6,734,805  88 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                               Fire  risks  Premiums 

In  force  December  31,  1923 .       $847,839,844  00  $6,875,054   18 

Written  during  year 633,569,917  00  4,789,099  49 

Totals                                             .                   .       $1,481,409,761  00  $11,664,153  67 

Expirations  and"  cancellations 502,601,542  00  4,032,990  74 

In  force  at  end  of  year $978,808,219  00  $7,631,162  93 

Deduct  amount  reinsured 287,807,602  00  2,269,840  69 

In  force  December  31,  1924 $691,000,617  00  $5,361,322  24 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less $124,442,004  00  $970,159  65 

More  than  one  and  not  over  five  years 446,825,816  00  3,719,805  13 

Over  five  years 1,172,797  00  9,682  12 

Advance  premiums 63,700  00  170  47 

Totals . $572,504,317  00  $4,699,817  37 

On  all  business  effective  prior  to  January  1,  1921 —                                             Risks  Premiums 

In  force  December  31,  1923 $53,995,460  00  $627,659  94 

Written  during  year 1,342  00  18  50 

Totals  — $53,996,802  00  $627,678  44 

Expired  and  terminated 22,141,176  00  257,175  86 

Inforceat  endof  year.. $31,855,626  00  $370,502  58 

Deduct  amount  reinsured 6.479,529  00  82,686  05 

In  force  December  31,  1924 $25,376,097  00  $287,816  53 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Fiveyears $24,777,216  00  $282,783  19 

Over  five  years 598,881  00  5,033  34 

Totals $25,376,097  00  $287,816  53 

Largest  amount  written  on  any  one  risk $117,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written .. $12,085,322  00 

Net  premiums  received 142,583  53 

Net  losses  paid 67 ^385  90 

Net  losses  incurred 68^887  27 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                        Book  value             Par  value  Market  value 

Government $1,141,287  25       $1,150,300  00  $1,169,347  00 

Province  and  municipal 584,434  65            575,000  00  594,900  00 

Railroad 2,754,264  20         2,759,450  00  2,548,588  50 

Public  utilities 265,250  00            275,000  00  275,500  00 

Miscellaneous 83,400  00              83,400  00  83,400  00 


Total  bonds $4,828,636  10  $4,843,150  00  $4,671,735  50 

Stocks — 

Railroad $63,330  00  $54,700  00  $24,375  00 

Miscellaneous-. 11,900  00  12,900  00  13,900  00 

Total  stocks $75,230  00  $67,600  00  $38,275  00 

Total  bonds  and  stocks $4,903,866  10  $4,910,750  00  $4,710,010  50 


PACIFIC  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $3,669,741  25 

INCOME. 

Net  premiums  received $2,835,934  09 

Interest,  rents  and  dividends 172,314  41 

From  all  other  sources 198,076  45 

Total  income $3,206,324  95 

Total $6,876,066  20 

DISBURSEMENTS. 

Net  losses  paid $1,527,652  62 

Loss  adjustment  expenses 61,249  81 

Agents'  compensation,  including  brokerage 614,132  70 

Field  supervisory  expenses 34,601  89 

Salaries  and  fees 152,488  64 

Rents 13,726  90 

Taxes,  licenses  and  fees 79,238  76 

Paid  stockholders  for  interest  or  dividends 96,000  00 

All  other  disbursements 101,573  04 

Total  disbursements $2,680,664  36 

Balance $4,195,401  84 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,195,401  84 

Non-Ledger  Assets. 

Interest  and  rents 40,384  90 

Other  non-ledger  assets 258,669  42 

Gross  assets $4,494,456  16 

Deduct  assets  not  admitted 21,718  30 

Admitted  assets $4,472,737  86 

LIABILITIES. 

Net  unpaid  claims $534,657  59 

Unearned  premiums 2,037,232  15 

All  other  liabilities 61,277  38 

Total  liabilities,  except  capital $2,633,185  12 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 1,439,552  74 

Surplus  to  policyholders 1,839,552  74 

Total $4,472,737  86 
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RISKS  AND  PREMIUMS. 

On  all  business  effectivp  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $433,256,964  00  $4,011,25.5  26 

Written  during  year 488,238,892  00  4,630,234  22 

Totals                              -    $921,495,856  00  $8,641,489  48 

Expirations  and  cancellations 391,778,925  00  3,781,143  09 


In  force  at  end  of  year $529,716,931  00 

Deduct  amount  reinsured 195,975,425  00 


$4,860,346  39 
2,099,251   78 


In  force  December  31,  1924 $333,741,506  00  $2,761,094  61 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less        $151,601,109  00  $1,2,59,636  38 

More  than  one  and  not  over  five  years 180,997,860  00  1,490,321   51 

Over  five  years 1.036,523  00  10,926  14 

Advance  premiums 106,014  00  210  58 

Totals $333,741,506  00  $2,761,094  61 


On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated- 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924  _ 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  five  years 

Totals 

Largest  amount  written  on  any  one  risk 


Risks 
$7,110,276  00 
183,003  00 

$7,293,279  00 
2,319,215  00 

$4,974,064  00 
1,625,251  00 

$3,348,813  00 

Risks 
$3,329,267  00 
19,546  00 

$3,348,813  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$371,276  72 

96,892  50 

972,698  76 

565,895  92 

347,267  53 

Total  bonds $2,354,031  43 

Stocks 

Railroad $40,985  00 

Public  utilities 94,0.50  86 

Bank  and  trust  company 2,745  00 

Miscellaneous 660,465  96 


Premiums 
$91,377  20 
3,006  79 

$94,383  99 
40,630  04 

$53,753  95 
17,450  26 

$36,303  69 

Premiums 
$35,751  89 
551  80 

$36,303  69 

$100,000  00 


$11,958,820  00 

141,202  51 

84,751  61 

83,768  90 


Market  value 

$381,750  00 

95,380  00 

1,042,070  00 

589,490  00 

366,550  00 


Par  value 

$375,000  00 

96,000  00 

1,287,000  00 

611,000  00 

364,000  00 


$2,733,000  00       $2,475,240  00 


$40,000  00 

90,000  00 

2,500  00 

426,975  00 


$53,600  00 

141,600  00 

6,250  00 

711,575  00 


Total  stocks 

Total  bonds  and  stocks. 


$798,246  82 


$559,475  00    $913,025  00 


3,152,278  25   $3,292,475  00   $3,388,265  00 


PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

GEORGE  W.  PELTIER,  President.  B.  F,  VANDENBERG,  Jr.,  Secretary. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up. .' $250,000  00 

Ledger  assets  December  31  of  previous  year $646,526  94 

INCOME. 

Net  premiums  received $109,742  70 

Interest,  rents  and  dividends 34.756  52 

From  all  other  sources 5.231  48 

Total  income $149,730  70 

Total $796,257  64 

19—39704 
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DISBURSEMENTS. 

Net  losses  paid $63,379  26 

Loss  adjustment  expenses 1,390  84 

Agents'  compensation,  including  brokerage 14!638  31 

Field  supervisory  expenses 653  67 

Salaries  and  fees 19,214  00 

Rents   -^^ '''"lim  1,407  53 

Taxes,  licenses  and  fees 3,940  83 

Real  estate  expenses 124  29 

Paid  stockholders  for  interest  or  dividends 13,094  70 

All  other  disbursements 8^905  95 

Total  disbursements $126,749  38 

Balance $669,508  26 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $669,508  26 

Non-Ledger  Assets. 

Interest  and  rents 8,266  20 

Gross  assets $677,774  46 

Deduct  assets  not  admitted 12,963  57 

Admitted  assets $664,810  89 

LLABILITIES. 

Net  unpaid  claims $2,431  91 

Unearned  premiums 97,535  01 

All  other  liabilities 1,500  00 

Total  liabilities,  except  capital $101 ,466  92 

Capital  paid  up $2.50,000  00 

Surplus  over  all  liabilities 313,343  97 

Surplus  to  policyholders 563,343  97 

Total $664,810  89 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $18,558,931  00  $278,414  31 

Written  during  year 19,720,254  00  241,503  75 

Totals $38,279,185  00  $519,918  06 

Expirations  and  cancellations 16,342,182  00  210,031  96 

In  force  at  end  of  year $21,937,003  00  $309,886  10 

Deduct  amount  reinsured 7,740,923  00  120,273  81 

In  force  December  31,  1924 $14,196,080  00  $189,612  29 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $3,868,068  00  $44,720  39 

More  than  one  and  not  over  five  years 10,391,012  00  144,891  90 

Totals $14,196,080  00  $189,612  29 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $132,963  00  $2,359  65 

Written  during  year 334  00  1  00 

Totals  .-   $133,279  00  $2,360  65 

Expired  and  terminated 36,813  00  611  34 

In  force  at  end  of  year $96,484  00  $1,749  31 

Deduct  amount  reinsured 14,284  00  402  92 

In  force  December  31,  1924 $82,000  00  $1,346  39 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                        Risks  Premiums 

Five  years $82,200  00  $1,346  39 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written .?6, 212. 319  00 

Net  premiums  received 79,073  33 

Net  losses  paid 40  6 S;   38 

Net  losses  incurred 43,119  29 


FIRE   AND   FIRE   AND    MARINE. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  vaUie 

Government         $31,875  00  832,200  00 

Province  and  municipal 30,862  82  30.000  00 

Railroad                  .      20,342  50  20,000  00 

Miscellaneous 167,864  57  169,500  00 

Total  bonds 9250,944  89  $251,700  00 

Stocks- 
Bank  and  trust  company. $7,765  00  $6,500  00 

Miscellaneous 79,986  88  79,500  00 

Total  stocks $87,75188  $86,000  00 

Total  bonds  and  stocks $338,696  77  $337,700  00 
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Market  value 

$30,936  .50 

31,050  00 

20,3.50  00 

163,265  00 

$245,601  50 

$11,245  00 
70,372  00 

$81,617  00 

$327,218  50 


PACIFIC  STATES  FIRE  INSURANCE  COMPANY. 
Portland,  Oregon. 

XEN  RAWLINGS,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up . - $310,420  00 

Ledger  assets  December  31  of  previous  year $936,328  07 

INCOME. 

Net  premiums  received $581 ,630  20 

Interest,  rents  and  dividends 44,687   52 

From  all  otlier  sources 30  00 

Total  income $626,.347  72 

Total $1,562,675  79 

DISBURSEMENTS. 

Net  losses  paid $304,902  16 

Loss  adjustment  expenses 23,345  75 

Agents'  compensation,  including  brokerage 129,719  64 

Field  supervisory  expenses 37,891   50 

Salaries  and  fees 71 ,634  87 

Rents 7,898  55 

Taxes,  licen.ses  and  fees 15,702  65 

Real  estate  expenses 12, .504  80 

Paid  stockholders  for  interest  or  dividends 18,375  65 

.\11  other  disbursements 37,172  98 

Total  disbursements $6.59,148  55 

Balance $903,527  24 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $903,527  24 

Non-Ledger  Assets. 

Interest  and  rents 10,977  93 

Other  non-ledger  assets 126,288  05 

Gross  assets $1,040,793  22 

Deduct  assets  not  admitted 43,710  09 

Admitted  assets $997,083  13 

LIABILITIES. 

Net  unpaid  claims $50,513  25 

Estimated  expenses  of  investigation  and  adjustment  of  losses 600  00 

Unearned  premiums 408,266  04 

Dividends  declared  and  unpaid  to  stockholders          .      .            630  44 

All  other  liabilities 118,291  29 

Total  liabilities,  except  capital-                                                                     $578,30102 

Capita!  paid  up .  $310,420  00 

Surplus  over  all  liabilities 108,362  11 

Surplus  to  policyholders 418,782   11 

Total $997,083  13 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $67,059,942  00  $987,625  95 

Written  during  year 70,612,306  00  957,669  36 

Totals $137,672,248  00  $1,945,295  31 

Expirations  and  cancellations 50,955,847  00  750,501  22 

In  force  at  end  of  year $86,716,401  00  $1,194,794  09 

Deduct  amount  reinsured 46,220,454  00  660,614  60 

In  force  December  31,  1924 $40,495,947  00  $534,179  49 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $12,122,690  00  $163,248  74 

More  than  one  and  not  over  five  years 28,373,257  00  370,930  75 

Totals $40,495,947  00  $534,179  49 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923- - .._ $277,577  00  $9,978  81 

Written  during  year 21,883  00  377   12 

Totals $299,460  00  $10.3.55  93 

Expired  and  terminated 148,967  00  5,603  18 

111  force  at  end  of  year $1,50,493  00  $4,752  75 

Deduct  amount  reinsured 105,802  00  3,519  29 

In  force  December  31,  1924 $44,691  00  $1,233  46 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Premiums 

Fiveyears $44,691  00  $1,233  46 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,521,791   00 

Net  premiums  received 102,419  94 

Net  losses  paid 48,539  18 

Net  losses  incurred 48,014  69 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government 818,697  71  $19,050  00  $19,320  00 

Province  and  municipal 431,734  67  427,15122  435,083  62 

Railroad 9,600  00  9,600  00  9,600  00 

Public  utilities 19,800  00  21,000  00  13,960  00 

Miscellaneous 15,050  00  15,250  00  15,150  00 

Totals $494,882  38  $492,051  22  $499,113  62 


THE  PALATINE  INSURANCE  COMPANY,  LIMITED. 
London,  England. 

J.  0.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $5,207,344  03 

INCOME. 

Net  premiums  received $3,070,345  34 

Interest,  rents  and  dividends 204,734  48 

From  all  other  sources 44,802  78 

Total  income $3,319,882  60 

Total. $8,527,226  63 

DISBURSEMENTS. 

Net  losses  paid 81,853,8.52  13 

Loss  adjustment  expenses 68,895  63 

Agents'  compensation,  including  brokerage 737,385  29 

Field  supervisory  expenses 139,673  29 

Salaries  and  fees 230,691  71 

Rents 34,110  68 

Taxes,  licenses  and  fees 1 38,483  03 

All  other  disbursements 302,281  06 

Total  disbursements $3,505,372  82 

Balance $5,021,853  81 


FIRE   AND   FIRE   AND    MARINE. 
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Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Ledger  assets  as  per  balance $5,021,853  81 


54,804  00 
204,326  02 


$5,280,983  83 
38,274  24 


Admitted  assets $5,242,709  59 


LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adustment  of  losses- 
Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 
Surplus  to  policyholders 


Total 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921  Fire  risks 

In  force  December  31,  1923 $936,588,493  00 

Written  during  year . 725,983,611  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance     

Totals $1,662,572,104  00 

Expirations  and  cancellations 912,989,538  00 


In  force  at  end  of  year $749,582,566  00 

Deduct  amount  reinsured 270,433,779  00 


$363,644  00 

7,900  00 

2,961,163  83 

88,500  00 

$3,421,207  83 

1,821,501  76 

$5,242,709  59 


Premiums 

$7,446,832  71 

5,437,752  73 

103,262  15 

$12,987,847  59 

5,606,790  33 

$7,381,057  26 

2,458,638  69 


In  force  December  31,  1924. 


$479,148,787  00       $4,922,418  57 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$176,.326,716  00 

300,758,811  00 

436,937  00 

1,626,323  00 


Premiums 

$1,595,790  50 

3,314,930  58 

2,022  97 

9,674  52 


Totals $479,148,787  00      $4,922,418  57 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year. 


Excess  of  ori,<;inal  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


In  force  December  31,  1924. 


Risks 
$54,072,689  00 
2,011,311  00 


$56,084,000  00 
28,433,517  00 

$27,650,483  00 
8,328,151  00 

$19,322,332  00 

Risks 
$18,532,688  00 
789,644  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921  — 

Five  years 

Over  five  years ' 

Totals $19,322,332  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Municipal  and  state- 
Railroad  

Public  utilities 

Miscellaneous 


Book  value 

$965,424  45 

498,488  59 

1,837,701  41 

154,672  06 

243,933  00 

Total  bonds $3,700,219  51 

Stocks — 

Railroad $94,803  17 

Miscellaneous 119,486  30 


-  Par  value 

$1,070,300  00 

529,000  00 

2,068,461  00 

185,000  00 

250,000  00 


Premiums 
$638,250  12 
14,110  18 
9,146  67 

$661,506  97 
322,398  35 

$339,108  62 
82,022  92 

$257,085  70 

Premiums 
$250,740  81 
6,344  89 

$257,085  70 

$100,000  00 


$22,162,453  00 
314,113  95 
142,274  50 
132,972  87 


Market  value 

$1,080,403  00 

518,880  00 

l,888,.o77  00 

166,350  00 

252,500  00 


$4,102,761  00       $3,906,710  00 


Total  stocks 


$214,289  47 


$85,000  00 
114,600  00 


$199,600  00 


$79,350  00 
132,775  00 


$212,125  00 


Total  bonds  and  stocks $3,914,508 


$4,302,361  00      $4,118,835  00 
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PATRIOTIC  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

CARL  HENRY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up 8200,000  00 

Ledger  assets  December  31  of  previous  year $1,472,623  22 

INCOME. 

Net  premiums  received $982,996  71 

Interest,  rents  and  dividends 39,314  75 

Total  income $1,022,311  46 

Total $2,494,934  68 

DISBURSEMENTS. 

Net  losses  paid $389,683  88 

Loss  adjustment  expenses 21,827  63 

Agents'  compensation,  including  brokerage 235,352  38 

Field  supervisory  expenses 22,599   16 

Salaries  and  fees 53,435  18 

Rents 5,934  72 

Taxes,  licenses  and  fees 39,635  83 

All  other  disbursements 52,538  49 

Tot.al  disbursements $821,007  27 

Balance $1,673,927  41 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 81,673,927  41 

Non-Ledger  Assets. 

Interest  and  rents 8,532  39 

Gross  assets $1,682,459  80 

Deduct  assets  not  admitted 61,782  73 

Admitted  assets $1,620,677  07 

LIABILITIES. 

Net  unpaid  claims .... . $136,835  34 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,862  20 

Unearned  premiums 705,550  02 

All  other  liabilities 24,066  22 

Total  liabilities,  except  capital $869,313  78 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 551,363  29 

Surplus  to  policyholders .' 751,363  29 

Total .^ $1,620,677  07 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 8167,444,885  00  $1,444,808  13 

Written  during  year 188,693,698  00  1,668,934  41 

Totals $356,138,583  00  $3,113,742  54 

Expirations  and  cancellations 155,122,462_00  1,300,916  88 

In  force  at  end  of  year $201,016,121  00  $1,812,825  66 

Deduct  amount  reinsured 88,321,011  00  848,399  33 

In  force  December  31,  1924 8112,695,110  00  $964,426  33 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                      Risks  Premiums 

One  year  or  less $43,664,013  00  8379,913  25 

More  than  one  and  not  over  five  years 68,911,996  00  581,764  .52 

Over  five  years 45,550  00  1,534  82 

Advance  premium? 73,551  00  1,213  74 

Totals $112,695,110  00  $964,426  33 


FIRE    AND   FIRE   AND    MARINE,  295 

On  all  business  prior  to  January  1,  1921 —                                                                   Risks  Premiums 

In  force  December  31,  1923 $6,598,719  00  874,331  33 

Written  during  year 60,541  00  344  87 

Totals                                                     -   $6,659,260  00  $74,676  20 

Expired  and  terminated 2,066,511  00  27,926  63 

In  force  at  end  of  year $4,592,749  00  $46,749  57 

Deduct  amount  reinsured 2,.536,792  00  27,736  92 

In  force  December  31,  1924 $2,055,957  00  $19,012  65 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years                                                                                     - --         $1,949,957  00  $18,244  75 

Over  five  years 106,000  00  767  90 

Totals --         $2,055,957  00  $19,012  65 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,932,652  00 

Net  premiums  received 51,929  27 

Net  losses  paid 16,141   12 

Net  losses  incurred 17,941  68 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value              Par  value  Market  value 

Government $446,915  01          $449,000  00  $463,960  00 

Railroad 279.335  .35            306,000  00  285,740  00 

Public  utilities 36, .579  06              39,250  00  37,680  00 

Miscellaneous 24,062  50              25,000  00  24,.500  00 

Total  bonds $786,89192          $819,250  00  $811,880  00 

Stocks — 

Railroad $43,375  00            $60,000  00  $45,000  00 

Miscellaneous 372,150  00            226,600  00  315,040  00 

Total  stocks $415,525  00          $286,600  00  $360,040  00 

Total  bonds  and  stocks $1,202,416  92       $1,105,850  00  $1,171.920  00 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

A.  T.  BAILEY,  San  Francifco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,983,331  05 

INCOME. 

Net  premiums  received $5,614,462  65 

Deposit  premiums  on  perpetual  risks ■_  22,305  59 

Interest,  rents  and  dividends 528,962  36 

From  all  other  sources 59,650  76 

Total  income $6,225,381   36 

Total $18,208,712  41 

DISBURSEMENTS. 

Net  losses  paid $2,667,040  63 

Loss  adjustment  expenses 207,164  32 

Agents'  compensation,  including  brokerage 1,302,029  85 

Field  supervisory  expenses 181,432  52 

Salaries  and  fees . 386,776  81 

Rents 46,181  58 

Taxes,  licenses  and  fees 2.53,910  94 

Deposit  |)remiums  returned  on  perpetual  risks 45,643  85 

Real  estate  expenses 14,489  48 

Paid  stockholders  for  interest  or  dividends 250,000  00 

All  other  disbursements 398,750  07 

Tot  ill  disbursements $5,753,420  05 

Balance $12,455,292  36 
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LEDGER  ASSETS. 
Ledger,  assets  as  per  balance $12,455,292  36 


Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


Non-Ledger  Assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Amount  rcclaimable  by  the  insured  on  perpetual  fire  insurance  policies. 
All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$1,000,000  00 
4,235,295  72 


Surplus  to  policyholders- 
Total 


148,983  13 
329,666  64 

$12,933,942  13 
60,170  23 

$12,873,771  90 


$654,467  00 
46,361  31 

5,812,653  42 
886,560  44 
238,434  01 

$7,638,476  18 


5,235,295  72 
$12,873,771  90 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  .January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Fire  risks  Premiums 

1,175,357,491  00  $10,125,871  23 

889,535,325  00  7,299,727  26 

7,633  24 


Totals $2,064,892,816  00 

Expirations  and  cancellations 725,314,238  00 

In  force  at  end  of  year $1,339,578,578  00 

Deduct  amount  reinsured 279,514,569  00 


In  force  December  31,  1924 $1,060,064,009  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $217,821,961  00 

More  than  one  and  not  over  five  years 821 ,460,336  00 

Over  five  years 20,720,212  00 

Advance  premiums 61, ,500  00 


$17,433,231  73 
5,844,743  47 

$11,588,488  26 
2,218,472  35 

$9,370,015  91 

Premiums 

$2,352,229  65 

6,800,570  31 

216,511   26 

704  69 


Totals .-_.-_ $1,060,064,009  00 

Perpetual  risks 37,061,611  00 


3,370,015  91 
933,221  50 


Grand  totals $1,097,125,620  00     $10,303,2.37  41 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year_ 
Deduct  amount  reinsured. 


In  force  December  31,  1924 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years  _      

Over  five  years 


Risks 
$107,217,623  00 
45,711,743' 00 

$61,505,880  00 
2,298,032  00 

$59,207,848  00 

Risks 
$.50,274,321  00 
8,933,527  00 


Premiums 
$1,010,903   13 
423,920  39 

$586,982  74 
20,179  65 

$566,803  09 

Premiums 
$487,139  33 
79,663  76 


Totals- 


$59,207,848  00  $566,803  09 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $42,167,172  00 

Net  premiums  received 506,815  90 

Net  losses  paid 269,289  60 

Net  losses  incurred 255,352  60 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

State,  province,  county  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


Book  value 

$2,939,294  75 

1,546,406  77 

5,243,208  40 

579,130  00 

48,540  00 


Par  value 

.$2,940,000  00 

1,550,.500  00 

6,223,734  00 

588,000  00 

51,000  00 


Market  value 

$3,019,550  00 

1,611,835  00 

5,437,589  76 

571,000  00 

44,670  00 


Total  bonds $10,356,579  92     $11,353,234  00     $10,684,644  76 


Stocks — 

Railroad 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks. 


$140,785  41 
51,681  79 
99,925  00 

$292,392  20 


$141,100  00 

35,000  00 

101,925  00 

$278,025  00 


$100,806  00 
136,850  00 
56,338  00 

$293,994  00 


Total  bonds  and  stocks $10,648,972  12     $11,631,259  00     $10,978,638  76 
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PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  1895.) 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,909,965  06 

INCOME. 

Net  premiums  received $965,455  50 

Interest,  rents  and  dividends 102,349  35 

From  all  other  sources 80,279  35 

Total  income $1,148,084  20 

Total $3,058,049  26 

DISBURSEMENTS. 

Net  losses  paid $368,443  35 

Loss  adjustment  expenses c'^'o^ij  1} 

Agents'  compensation,  including  brokerage 62,307  61 

Salaries  and  fees 87,179  94 

Rents 6,319  72 

Taxes,  licen.ses  and  fees 16,315  53 

Real  estate  expenses 2,662  1 1 

Dividends  to  policyholders 383,300  01 

All  other  disbursements 56,155  37 

Total  disbursements $983,307  75 

Balance $2,074,741  51 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,074,74 1  51 

Non-Ledger  Assets. 

Interest  and  rents 30,980  75 

Other  non-ledger  assets 109,232  56 

Gross  assets $2,214,954  82 

Deduct  assets  not  admitted 99,038  22 

Admitted  assets $2,115,916  60 

LLABILITIES. 

Net  unppid  claims $36,815  92 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Unearned  premiums 477,580  66 

All  other  liabilit.es 19,669  28 

Total  liabilities,  except  capital $534,565  86 

Surplus  as  regards  policyholders 1,581,350  74 

Total $2,115,916  60 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $52,648,094  00  $948,977  89 

Written  during  year 61,221,615  00  1,075,925   17 

Totpls       -     $113,869,709  00  $2,024,903  06 

Expirations  and  cancellations 58.857,207  00  1,069,644  91 

In  force  at  end  of  year- _ $55,012,502  00  $955,258  15 

Deduct  amount  reinsured 8,000  00  96  83 

In  force  December  31,  1924 $55,004,502  00  $955,161  32 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less - $55,004,502  00  $955,161  32 

Largest  amount  written  on  any  one  risk $25,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $1,340,100  00 

Net  premiums  received 17,006  90 

Net  losses  paid 5,193  37 

Net  losses  incurred 5,161  75 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

State,  province,  county  and  municipal $72,055  28            $83,667  00  $74,390  29 

Railroad .580,386  25            684,000  00  584,360  00 

Public  utilities 215,240  00            216,000  00  216,370  00 

Miscellaneous .523,291  25            543,000  00  .526,290  00 

Total  bonds $1,390,972  78       $1,526,667  00  $1,401,410  29 

Stocks — 

Bank  and  trust  company 31,808  00              11,200  00  31,808  00 

Total  bonds  and  stocks $1,422,780  78       $1,537,867  00  $1,433,218  29 


PENNSYLVANIA  MILLERS'  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Wilkes-Barre,  Pennsylvania. 

(Incorporated  1.S87.) 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,467,372  73 

INCOME. 

Net  premiums  received $807,446  20 

Interest,  rents  and  dividends 63,881   53 

From  all  other  sources 378  90 

Total  income ' $871,706  63 

Total $2,339,079  36 

DISBURSEMENTS. 

Net  losses  paid $507,157  78 

Loss  adjustment  expenses 7,126   14 

Agents'  compensation,  including  brokerage 134,837  64 

Field  supervisory  expenses 22,033  23 

Salaries  and  fees 50,648  89 

Rents 3,644  00 

Taxes,  licenses  and  fees 12,960  89 

Dividends  to  policyholders 48,789  88 

All  other  disbursements 42,062  30 

Total  disbursements $829,260  75 

Balance $1 ,509,818  61 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,509,818  61 

Non-Ledger  Assets. 

Interest  and  rents 17,381  88 

Other  non-ledger  assets 79,553  62 

Gross  assets $1,606,754  11 

Deduct  assets  not  admitted 11  69 

Admitted  assets $1,606,742  42 

LIABILITIES. 

Net  unpaid  claims $76,689  82 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums 535,318  11 

All  other  liabilities 34,000  00 

Total  liabilities,  except  capital $647,007  93 

Surplus  as  regards  policyholders 959,734  49 

Total $1,606,742  42 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $83,135, .596  00  $922,785  30 

Written  during  year..., 94,985,606  00  1,258,606  73 

Excess  of  original  premiums  over  amount  received  for  reinsurance.     115  11 

Totals $178,121,202  00  $2,181,507  14 

Expirations  and  cancellations 85,430,579  00  1,181,975  66 

In  force  at  end  of  year $92,690,623  00  $999,.531  48 

Deduct  amount  reinsured 69,500  00  424  12 

In  force  December  31,  1924 $92,621,123  00  $999,107  36 
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Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $61,680,613  00  $675,184  93 

More  than  one  and  not  over  five  years 30,095,867  00  320,644  93 

Over  five  years 5,849  00  166  43 

Advance  premiums 22  00  0  92 

Totals - --       $91,782,351  00  $995,997  21 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 $6,880,999  00  $99,823  29 

Written  during  year 6,700  00  89  75 

Totals     -        -    $6,887,699  00  $99,913  04 

Expired  and  terminated 3,217,792  00  49,235  01 

In  force  at  end  of  year $3,669,907  00  $50,678  03 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                        Risks  Premiums 

Prior  to  1921  (see  note) $2,965,373  00  $42,.503  30 

Five  years 704,534  00  8,175  03 

Totals $3,669,907  00  $.50,678  33 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $852,945  00 

Net  premiums  received 5,262   17 

Net  losses  paid 3,958  .56 

Net  losses  incurred 7,412  92 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $675,964  55          $725,000  00  $737,250  00 

Province  and  municipal 462,930  00            464,000  00  478„590  00 

Railroad 54,62250              60,000  00  52,750  00 

Public  utilities 5,000  00                5,000  00  5,000  00 

Miscellaneous 148,119  33             150,000  00  152,600  00 

Totals $1,346,636  38       $1,404,000  00  $1,426,190  00 


PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 


Philadelphia,  Pennsylvania. 

JAS.  F.  COBB,  San  Francisco,  attorney  for  s,ervice. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,385,983  64 

INCOME. 

Net  premiums  received $995,1.54  83 

Deposit  premiums  on  perpetual  risks 4,448  65 

Interest,  rents  and  dividends 125,704  83 

From  all  other  sources 92,601  05 

Total  income $1,217,909  36 

Total $3,603,893  00 

DISBURSEMENTS. 

Net  losses  paid $513,829  64 

Loss  adjustment  expenses 17,141  85 

Agents'  compensation,  including  brokerage 293,022  67 

Field  supervisory  expenses 13,949  74 

Salaries  and  fees _  69,340  06 

Rents 7 ,9 1 2  02 

Taxes,  licenses  and  fees 38,403  46 

Deposit  premiums  returned  on  perpetual  risks .564  .50 

Real  estate  expenses 171  66 

Paid  stockholders  for  interest  or  dividends .50,000  00 

All  other  disbursements 112,757  90 

Total  disbursements $1,117,093  50 

Balance $2,486,799  50 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance 82,486,799  50 
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Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Amount  reclaimable  by  the  insured  oniperpetual  fire  insurance  policies. 
All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$1,000,000  00 
272,750  45 


Surplus  to  policyholders - 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $270,962,123  00 

Written  during  year 183,564,407  00 


Totals $454,523,530  03 

Expirations  and  cancellations 164,515,144  00 


In  force  at  end  of  year ' $290,011,386  00 

Deduct  amount  reinsured 83,790,474  00 


$34,436  09 
66,925  70 

$2,588,161  29 
11,684  57 

$2,576,476  72 


$105,260  70 

1,298  61 

1,130,905  24 

18,761  72 

47,500  00 

$1,303,726  27 


1,272,750  45 
$2,576,476  72 


Premiums 

$2,720,918  04 

1,922,730  72 

$4,643,648  76 
1,642,777  16 

$3,000,871  60 
951,117  05 


In  force  December  31,  1924 $206,220,912  00       $2,049,754  55 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $47,594,017  00 

More  than  one  and  not  over  five  years 156,181,661  00 

Over  five  years 2,445,234  00 


Totals $206,220,912  00 

Perpetual  risks 612,250  00 


Premiums 
$476,335  90 
1,543,591  70 
29,826  95 

{2,049,754  55 
20,846  36 


Grand  totals . $206,833,162  00       $2,070,600  91 


On  all  business  prior  to  January  1,  1921 —  Risks 

In  force  December  31,  1923 $14,132,208  00 

Written  during  year 2,000  00 


Totals 

Expired  and  terminated. 


$14,134,208  00 
3,526,886  00 


In  force  at  end  of  year $10,607,322  00 

2,288,973  00 


Deduct  amount  reinsured 
In  force  December  31,  1924 


Premiums 
$228,027  66 
26  65 

$228,054  31 
93,856  78 

$134,197  53 
32,643  23 


$8,318,349  00  $101,554  30 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 


Totals- 


Risks 

$7,960,935  00 

357,414  00 

$8,318,349  00 


Premiums 
$97,588  66 
3,965  64 

$101,554  .30 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 
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$7,060,834  00 
104,935  45 
29,377  97 
23,345  03 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Rail  road 

Public  utilities 

Miscellaneous 


Book  value 
$25,335  94 
96,328  00 
570,861  53 
230,603  00 
194,578  75 


Par  value 
$25,000  00 
90,000  00 
649,300  00 
240,000  00 
199,000  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$1,117,707  22       $1,203,300  00 


$64,808  25 
46,298  75 
72,683  75 
68,582  50 


$68,010  00 
35,250  00 
35,750  00 
76,200  00 


Total  stocks. 


$252,373  25  $215,210  00 


Market  value 
$25,250  00 
91,400  00 
540,890  00 
233,800  00 
193,107  50 

$1,084,447  50 

$70,957  75 
55,300  00 

127,850  00 
69,518  00 

$323,625  75 


Total  bonds  and  stocks $1,370,080  47       $1,418,510  00      $1,408,073  25 


FIRE   AND   FIRE    AND    MARINE.  301 

PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

F.  M.  AVERY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,261,408  44 

INCOME. 

Net  premiums  received $1,355,412  41 

Deposit  premiums  on  perpetual  risks 1,341  00 

Interest,  rents  and  dividends 120,522  34 

From  all  other  sources 5,147  86 

Total  income .' $1,482,423  61 

Total $4,743,832  05 

DISBURSEMENTS. 

Net  losses  paid $631,811  72 

Loss  adjustment  expenses 14,676  42 

Agents'  compensation,  including  brokerage 312,957  62 

Field  supervisory  expenses 56,429  39 

Salaries  and  fees 59,968  83 

Rents 9,161  51 

Taxes,  licenses  and  fees 36,914  33 

Paid  stockholders  for  interest  or  dividends 20,000  00 

All  other  disbursements 53,111   19 

Total  disbursements $1,195,031  01 

Balance $3,548,801  04 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,548,801  04 

Non-Ledger  Assets. 

Interest  and  rents 35,.388  53 

Other  non-ledger  assets 83,714  03 

Gross  assets $3,667,903  60 

Deduct  assets  not  admitted 27,908  62 

Total  admitted  assets $3,639,994  98 

LIABILITIES. 

Net  unpaid  claims : $172,286  30 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,413  70 

Unearned  premiums 1,011,552   11 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 1 ,206  90 

All  other  liabilities 47,542  73 

Total  liabilities,  except  capital $1,236,001  74 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,403,993  24 

Surplus  to  policyholders 2,403,993  24 

Total $3,639,994  98 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $33,175,037  00  $363,352  41 

Written  during  year 1,512,695  00  5,157  20 

Totals -• $34,687,732  00  $368,509  61 

Expirations  and  cancellations 15,931,133  00  184,790  21 

In  force  at  end  of  year $18,756,599  00  $183,719  40 

Deduct  amount  reinsured 13,024,111  00  126,907  98 

In  force  December  31,  1924 $5,732,488  00  $56,811  42 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $59,635,536  00  $440,008  71 

More  than  one  and  not  over  five  years 137,414,772  00  1,219,661  02 

Over  five  years 627,090  00  7,804  15 

Advance  premiums 277,579  00  1,209  49 

Totals $197,954,977  00  $1,668,683  37 

Perpetual  risks 56,200  00  1,341  00 

Grand  totals $198,011,177  00  $1,670,024  37 
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On  all  business  prior  to  January  1,  1921—  Ri»V=  t> 

In  force  December  31 ,  1923.    . . ,33  ^'?^ny  on  «qfiT'l^?''.  1 

Written  Hiirinir  vpnr                                     »JcS,l/t>,Uci7    00  $363,352   41 

written  aurmg  year . 1,512,695  00  5,157  20 

E/pf5;lV„a-i„Vi„..ea;::::;:-.:::;;:;;:::;:::::::::::;:;:::  "lailfsg  '^S" 

Drerr.tSllSv//:::::::::::::::::::;:::::::;::::  »!S:?;fgS  '\lliStt 

In  force  December  31,  1924 . S5,732,488  GO  $56,811  42 

Recapitulation  of  risks  and  premiums  prior  to  January  9,  1921—  Risks  Premiums 

iiveyears $5,732,488  00  $56,811  42 

I-argest  amount  wTJtten  on  any  one  risk _  $100  000  00 

- ,  ,    .  ,                                     BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written «- 700  tot  nr, 

Net  premiums  received "•  '  ao  qqI  ^? 

Net  losses  paid ^i^-ffo  54 

Net  losses  incurred '///..'.'/.[  26394  03 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

^"Gov^nment                                                                              ?.°.°X^^^"^  ^'^^  ^^^'"^  Market  value 

^foT!  ^T     ; ;----J ■-^--, $446,750  01  $450,000  00  $459,000  00 

Sta  e,  province,  county  and  mumcipal 304,340  60  300,000  00  306  500  00 

Kailroad        1.154,2S7  50  1,275,000  00  1. 2051260  00 

Public  utilities 413,125  00  425,000  00  428.500  00 

Miscellaneous 102,042  86  100,000  00  105,000  00 

Totalbonds $2,420,545  97  $2,550,000  00  ^5^260  00 

Stocks — 

Miscellaneous 400  00  200  00  400  00 


Total  bonds  and  stocks $2,420,945  97       $2,550,200  00 


$2,504,660  00 


PHOENIX  ASSURANCE  COMPANY,  LTD. 
New  York,  New  York. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL 

Capital  paid  up . ." $400,000  00 

Ledger  assets  December  31  of  previous  year gy  359  219  54 

INCOME. 

Net  premiums  received __ «d  40"? /i«c;  ko 

Interest,  rents  and  dividends ^llVilWWmi  25.5754  27 

From  all  other  sources ""   """"  281448  15 

Totalincome $5,030,687  94 

Total . $12,389,907  78 

^^     ,  ,  DISBURSEMENTS. 

Net  losses  paid _  go  153  ^505  fia 

Loss  adjustment  expenses .'.."          I'll          I"  117'907  24 

Agents' compensation,  including  brokerage '"            ~    "'    '            ~  900714  93 

Field  supervisory  expenses _        __            ""  9=in'fii^9  91; 

Salaries  and  fees 1:::::::::::::::::::::::::::"::::::  i?2;9fi  II 

Kents   . 27,194   13 

1  axes,  licenses  and  fees 194  146  21 

Real  estate  expenses l.lll         _"    '   __"ll  5  717  02 

All  other  disbursements HI     ""'                 "  787  269  83 

Total  disbursements "$4^50,025  97 

Balance "$77539,881  81 

^     ,  LEDGER  ASSETS. 

Ledger  assets  as  per  balance |2  539  ggi  gj^ 

.  ^  ,  Non-Ledger  Assets. 

Interest  and  rents,.      73634   15 

Other  non-ledger  assets _  4  408  86 

Gross  assets                     $7,617,924  82 

Deduct  assets  not  admitted 1 18  483  78 

Admitted  assets $7,499,441  04 
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LIABILITIES. 

Net  unpaid  claims $446,137  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,000  00 

Unearned  premiums 4,116,296  78 

Dividends  declared  and  unpaid  to  stockholders 135,000  00 

Total  liabilities,  except  capital 84,706,433  78 

Capital  paid  up 8400,000  00 

Surplus  over  all  liabilities 2,393,007  26 

Surplus  to  policyholders 2,793,007  26 

Total 87,499,441  04 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $1,773,765,019  00  813,278,387  03 

Written  during  year 1,347,390,246  00  9,862,872  63 

Excess  of  orisinal  premiums  over  amount  received  for  reinsurance     64,325  37 

Totals               -    83,121,155,265  00  $23,205,585  03 

Expirations  and  cancellations 1,285,455,797  00  9,772,921  80 

In  force  at  end  of  year $1,835,699,468  00  813,432,663  23 

Deduct  amount  reinsured 784,119,709  00  5,676,901  81 

In  force  December  31,  1924 $1,051,579,759  00  87,755,761  42 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less $296,277,124  00  82,283,028  59 

More  than  one  and  not  over  five  years 627,692,005  00  4,615,425  56 

Totals 8923,969,129  00  86,898,454  15 

On  all  business  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1923 $66,684,109  00  $691,925  54 

Written  during  year 133,028  00  361   27 

Excess  of  original  premiums  over  amount  received  for  reinsurance     1 ,235  94 

Totals 866,817,137  00  8693,522  75 

Expired  and  terminated 29,303,734  00  316,789  82 

In  force  at  end  of  year 837,513,403  00  8376,732  93 

Deduct  amount  reinsured 16,426,254  00  167,899  66 

In  force  December  31,  1924 821,087,149  00  $208,833  27 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $21,087,149  00  $208,833  27 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $52,101,340  00 

Net  premiums  received 616,287   12 

Net  losses  paid 273,773  22 

Net  losses  incurred 273,759  78 


THE  PHOENIX  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

GEORGE  H.  TYSON,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up 85,000,000  00 

Ledger  asset?  December  31  of  previous  year $26,409,746  08 

INCOME. 

Net  premiums  received 811,310,491  42 

Interest,  rents  and  dividends 1 ,409,987  76 

From  all  other  sources 182,086  48 

Total  income $12,902,565  66 

Total $39,312,311  74 
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DISBURSEMENTS. 

Net  losses  paid $6,106,417  42 

Loss  adjustment  expenses 179,336  72 

Agents'  compensation,  including  brokerage 2,613,566  59 

Field  supervisory  expenses 451,998  02 

Salaries  and  fees 755,241   13 

Rents 73,7.  8  15 

Taxes,  licenses  and  fees 458,749  77 

Real  estate  expenses 36,109  07 

Paid  stockholders  for  interest  or  dividends 1,080,952  40 

All  other  disbursements 572,052  85 

Total  disbursements $12,328,182  12 

Balance $26,984,129  62 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $26,984,129  62 

Non-Ledger  Assets. 

Interest  and  rents 198,320  49 

Other  non-ledger  assets 4,505,226  95 

Gross  assets $31,687,677  06 

Deduct  assets  not  admitted 120,663  98 

Admitted  assets $31,567,013  08 

LIABILITIES. 

Net  unpaid  claims $1,635,310  43 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,000  00 

Unearned  premiums 11,232,734  05 

Dividends  declared  and  unpaid  to  stockholders 250,000  00 

All  other  liabilities 330,061  25 

Total  Habilities,  except  capital $13,468,105  73 

Capital  paid  up $5,000,000  00 

Surplus  over  all  liabilities 13,098,907  35 

Surplus  to  poHcyholders , 18,098,907  35 

Total $31,567,013  08 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $2,342,373,965  00  $21,623,370  13 

Written  during  year 1,839,405,890  00  15,934,510  51 

Excess  of  original  premiums  over  amount  received  for  reinsurance     218,238  23 

Totals                                                       $4,181,779,855  00  $37,776,118  87 

Expirations  and  cancellations 1,599,266,440  00  14,240,023  87 

In  force  at  end  of  year $2,582,513,415  00  $23,536,095  00 

Deduct  amount  reinsured 592,041,871  00  5,008,754  33 

In  force  December  31,  1924 $1,990,471,544  00  $18,527,340  67 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                  Risks  Premiums 

One  year  or  less               $498,975,850  00  $4,599,84110 

More  than  one  and  not  over  five  years 1,484,542,966  00  13,912,204  63 

Over  five  years 594,673  00  3,413  50 

Advance  premiums 6,358,055  00  51,881  44 

Totals $1,990,471,544  00  $18,567,340  67 

On  all  business  prior  to  January  1,  1921 —                                                           Risks  Premiums 

In  force  December  31,  1923 $168,382,620  00  $1,983,653  05 

Written  during  year 3,335,537  00  8,008  82 

Excess  of  original  premiums  over  amount  received  for  reinsurance     31,099  97 

Totals                                                                             $171,718,157  00  $2,022,761  84 

Expired  and  terminated 76,406,107  00  930,550  90 

In  force  at  end  of  year $95,312,050  00  $1,092,210  94 

Deduct  amount  reinsured 13,151,771  00  168,495  33 

In  force  December  31,  1924 $82,160,279  00  $923,715  61 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921—                    Risks  Premiums 

Fiveyears                                                              $82,056,453  00  $921,923  29 

Over  five  years 103,826  00  1,792  32 

Totals - $82,160,279  00  $923,715  61 

Largest  amount  written  on  any  one  risk $1,000,000  00 
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BUSINESS  IN  CALIFORNIA  DURING   1924. 

Net  risks  written $57,734,832  00 

Net  premiums  received 617,005  87 

Net  losses  paid 393,324  68 

Net  losses  incurred 329,.542  26 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  value  Market  value 

Government    .                   ..    $5,813,518  04       $6,015,600  00  $6,136,600  00 

Province  and  municipal 1,031,232  11          1,052,000  00  1,036,260  00 

Railroad .                           ._ 3,062,809  94         3,209,300  00  3,028,787  00 

Public  utilities .    .        .    .   .      ..    3,587,687  65         3,704,000  00  3,697,740  00 

Miscellaneous 670,158  47            681,800  00  676,460  00 

Total  bonds $14,165,406  21     $14,662,700  00  $14,575,847  00 

Stocks- 
Railroad  ....                        _ $1,213,950  00          $992,000  00  $1,262,820  00 

Public  utilities. 1,090,396  43            959,675  00  1,843,05100 

Bank  and  trust  company 1,556,434  27             658,. 500  00  2,938,483  00 

Miscellaneous 4,388,450  95         2,496,115  00  6,244,693  00 

Total  stocks $8,249,23165       $5,106,290  00  $12,289,047  00 

Total  bonds  and  stocks $22,414,637  86     $19,768,990  00  $26,864,894  00 


PITTSBURGH  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

EDGAR  M.  DAVIS,  Los  Angeles,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up .' $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Interest,  rents  and  dividends 

From  all  other  sources . 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adj  ust  nient  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

All  other  disbursements ' 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 

Interest  and  rents 

Other  non-ledger  assets 

Gross  assets . 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

All  other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 151,050  12 

Surplus  to  policyholders 

Total 

20—39704 


.$355,588 

08 

$16,074 
20,305 

09 
03 

$36,379 

12 

$391,967 

20 

$3,741  60 

756  31 

1,765  94 

1,908  96 

16,210  97 

2,225  01 

1,077  00 

214  37 

6,957  12 

$34,857 

28 

$357,109 

92 

$3.57,109 

92 

3,171 
3,817 

31 
56 

$364,098  79 
2,635  76 

$361,463  03 

$7,412 

500 

2,500 

91 
00 
00 

$10,412 

91 

351,050 

12 

$361,463  03 

806 
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RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year_ 
Deduct  amount  reinsured. 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year ^ 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Fire  risks 

$50,568,830  00 

48,973,544  00 


$99„542,374  00 

33,942,971  00 

$65,599,403  00 

65, .599,403  00 

Risks 

$3,720,855  00 

171,328  00 


$3,892,183  00 
1,818,213  00 


$2,073,970  00 
2,073,970  00 


Largest  amount  written  on  any  one  risk. 


Net  risks  written.. 
Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Premiums 
$531,822  03 
519,512   13 
13,452  51 

;l, 064,796  67 
379,930  30 


$27,205  51 
27,205  51 


$5,000  00 


$81,351  00 

2,198  34 

136  71 

14  49 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds- 
Government 

Province  and  municipal. 

Public  utilities 

Miscellaneous 


Total  bonds - 


Book  value 
$132,253  22 

11,020  50 
2,900  00 

34,000  00 

$180,173  72 


Stocks- 
Railroad  

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$33,871  57 
$214,045  29 


Par  value 

$134,300  00 

11,000  00 

3,000  00 

34,000  00 


$182,300  00 


$1,300  00  $1,000  00 

2  621   57 
29,950  00  "3ai50"o6 


$31,150  00 
$213,450  00 


Market  value 

$136,579  00 

11,210  00 

2,870  00 

33,940  00 

$184,599  00 

$1,500  00 

1,140  00 

30,150  00 

$32,790  00 

$217,389  00 


THE  PREFERRED  RISK  FIRE  INSURANCE  COMPANY. 
Topeka,  Kansas, 

R.  H.  JENKINS,  Los  Angeles,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $2.37,800  00 

Ledger  assets  December  31  of  previous  year $947,918  21 

INCOME. 

Net  premiums  received $145,261  68 

Interest,  rents  and  dividends 59,106  68 

Total  income $204,368  36 

Total $1,1.52,286  57 

DISBURSEMENTS. 

Net  losses  paid ... $159,288  50 

Loss  adjustment  expenses 5,377  27 

Agents'  compensation,  including  brokerage 41,152  73 

Field  supervisory  expenses 8,738  88 

Salaries  and  fees 19,973  90 

Rents-    600  00 

Taxes,  licenses  and  fees 8,100  07 

Real  estate  expenses 7,628  73 

All  other  disbursements 83,164  89 

Total  disbursements $334,024  97 

Balance $818,261  60 
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Ledger  assets  as  per  balance. 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 

Net,  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$237,800  00 
301,825  00 


Surplus  to  policyholders  _ 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $41,958,154  00 

Written  during  year 40,015,782  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance  


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year $36,589,520  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Totals 

On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds —  Book  value  Par  value 

Province  and  municipal $379,500  00  $379,.500  00 

Stocks — 

Miscellaneous 74,550  00  74,550  00 


Total  bonds  and  stocks. 


$454,050  00 


$818,261  60 


12,774  33 
73,981  50 


$905,017  43 
92  23 


$904,925  20 


$81,733  88 

850  74 

228,371  43 

54,344   15 

$365,300  20 


$539,625  00 
$904,925  20 


Premiums 
$445,425  14 
285,182  93 
8,982  74 

$739,590  81 
333,284  99 

$406,305  82 

Premiums 
$121,807  63 
258,227  89 
71  50 

$380,107  02 

Premiums 
$5,595  91 


,341,961  00 
27,382  85 
27,671  63 
31,420  95 


Market  value 
$399,060  00 


128,971  50 


$454,050  00    $528,031  50 


$81,973,936  00 
45,384,416  00 


Risks 

$11,813,932  00 

18,424,262  00 

26,634  00 

$30,264,828  00 

Risks 

$481,879  00 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

CHAS.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $9,738,317  46 

Increase  of  paid-up  capital  during  year 1,000,000  00 

$10,738,317  46 

INCOME. 

Net  premiums  received $6,504,760  87 

Interest,  rents  and  dividends 704,007  45 

Total  income $7,208,768  32 

Total $17,947,085  78 
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DISBURSEMENTS. 

Net  losses  paid $3,869,602  48 

Loss  adjustment  expenses 75,946  88 

Agents'  compensation,  including  brokerage l,565[oi3  07 

Field  supervisory  expenses 136,322  49 

Salaries  and  fees 337392  07 

Rents ri._r..r.rrmi  261429  os 

Taxes,  licenses  and  fees 200,161  49 

Real  estate  expenses 279,802  58 

Paid  stockholders  for  interest  or  dividends JJ  1,240,000  00 

All  other  disbursements "'  35,389  96 

Total  disbursements 87,766,560  10 

Balance $10,180,525  68 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $10,180,525  68 

Non-Ledger  Assets. 

Interest  and  rents 2,325,868  98 

Other  non-ledger  assets 17,305  23 

Gross  assets, $12,523,699  89 

Deduct  assets  not  admitted 11,962  09 

Total  admitted  assets $12,511,737  80 

LIABILITIES. 

Net  unpaid  claims $1,198,688  32 

Unearned  premiums ._..._            ...      ....  4,613,885  74 

All  other  liabilities 336,422   11 

Total  liabilities,  except  capital $6,148,996  17 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 4,362,741  63 

Surplus  to  policyholders 6,362,741  63 

Total $12,511,737  80 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                            Fire  risks  Premiums 

In  force  December  31,  1923 $1,142,466,251  00  $9,954,051  60 

Written  during  year 954,809,359  00  8,096,558  87 

Excess  of  original  premiums  over  amount  received  for  reinsurance     30,156  46 

Totals $2,097,275,610  00  $18,080,766  93 

Expirations  and  cancellations 879,531,610  00  7,343,833  75 

In  force  at  end  of  year $1,217,744,000  00  $10,736,933  18 

Deduct  amount  reinsured 373,995,802  00  3,218,662  98 

In  force  December  31,  1924 $843,748,198  00  $7,518,270  20 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less ..       $280,027,106  00  $2,400,130  57 

More  than  one  and  not  over  five  years 562,947,556  00  5,112,208  97 

Over  five  years ....                 773,536  00  5,930  66 

Totals $843,748,198  00  $7,518,270  20 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $64,444,425  00  $754,023  56 

Written  during  year 17,645  00  159  46 

Totals $64,462,070  00  $754,183  02 

Expired  and  terminated 29,919,489  00  356,355  49 

In  force  at  end  of  year $34,542,581  00  $397,827  53 

Deduct  amount  reinsured 9,740,21100  122,447  18 

In  force  December  31,  1924 $24,802,370  00  $275,380  35 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $23,690,294  00  $263,867  64 

Over  five  years 1,112,076  00  11,512  71 

Totals $24,802,370  00  $275,380  35 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $49,667,363  00 

Net  premiums  received 388,381  09 

Net  losses  paid... 229,670  90 

Net  losses  incurred.. 255,282  82 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  valuo  Par  value  Market  value 

Government $1,310,459  28  $1,380,000  00  $1,410,,'550  00 

State,  province,  county  and  municipal 640,975  00  043,000  00  620,100  00 

Railroad 135,975  00  137,000  00  120,460  00 

Public  utilities 892,995  00  926,000  00  913,760  00 

Miscellaneous 473,757  72  473,000  00  467,920  00 

Total  bonds -.. $3,454,162  00  $3,564,000  00  $3,532,790  00 

Stocks —  . 

Public  utilities $1,302,174  50  $1,090,700  00  $1,417,308  00 

Bank  and  trust  company 1,282.320  88  683,500  00  2,673,165  00 

Miscellaneous 2,355,110  16  1,009,660  00  3,063,654  00 

Total  stocks $4,939,605  54  $3,383,860  00  $7,154,127  00 

Total  bonds  and  stocks $8,393,767  54  $6,947,860  00  $10,686,917  00 


QUEEN  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

ROLLA  WATT,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $19,053,103  98 

INCOME. 

Net  premiums  received..: $9,498,166  80 

Interest,  rents  and  dividends 749,854  35 

From  all  other  sources 69,569  69 


Total  income $10,317,590  84 


Total $29,370,694  82 

DISBURSEMENTS. 

Net  losses  paid $4,635,363  38 

Loss  adjustment  expenses 170,072  91 

Agents'  compensation,  including  brokerage 1,890,350  26 

Field  supervisory  expenses 418,274  40 

Salaries  and  fees 870,297  54 

Rents 101,007  09 

Taxes,  licenses  and  fees 377,026  77 

Paid  stockholders  for  interest  or  dividends 700,000  00 

All  other  disbursements 718,030  65 

Total  disbursements $9,880,423  00 

Balance $19,490,27 1  82 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $19,490,271  82 

Non-Ledger  Assets. 

Interest  and  rents 155,877  76 

Gross  assets $19,646,149  58 

Deduct  assets  not  admitted 203,745  68 

Admitted  assets $19,442,403  90 

LIABILITIES. 

Net  unpaid  claims $1,222,414  86 

Unpaid  losses 26,837  50 

Total  unearned  premiums 8,802,727  47 

All  other  liabilities 446,672  86 

Total  liabilities,  except  capital ._   .    .           $10,558,6.52  69 

Capital  paid  up $3,000,000  00 

Surplus  over  all  liabilities 5,883,751  21 

Surplus  to  policyholders 8,883,751  21 

Total $19,442,403  90 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1021 —                                             Fire  risks  Premiums 

In  force  December  31,  1923 $2,131,125,639  00  $18,593,154  90 

Written  during  year 3,679,823,023  00  15,089,756  59 

Totals $5,810,948,662  00  $33,682,911  49 

Expirations  and  cancellations 3,422,209,622  00  13,780,476  02 

In  force  at  end  of  year $2,388,739,040  00  $19,902,435  47 

Deduct  amount  reinsured ^ 463,390,909  00  3,293,769  49 

In  force  December  31,  1924 $1,925,348,131  GO  $16,608,665  98 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $477,670,279  00  $4,228,902  75 

More  than  one  and  not  over  five  years 1,099,827,708  00  10,093,4,53  73 

Over  five  years 972,998  00  11,205  45 

Totals $1,578,470,985  00  $14,333,561  93 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923."_ $98,709,909  00  $1,123,493  36 

Expired  and  terminated 45,615,481  00  529,524  55 

In  force  at  end  of  year $.53,094,428  00  $593,968  81 

Deduct  amount  reinsured 8,007,573  00  62,624  54 

In  force  December  31,  1924 $45,086,855  00  $531,344  27 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $44,271,468  00  $523,701  73 

Over  five  years 815,387  00  7,642  54 

Totals $45,086,855  00  $531,344  27 

Largest  amount  written  on  any  one  risk $1,800,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $102,658,365  00 

Net  premiums  received 794,524  67 

Net  losses  paid 472,161  86 

Net  losses  incurred 477,311  01 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value              Par  value  Market  value 

Government $5,515,469  .54       $5,753,666  67  $5,832,2.50  00 

Province  and  municipal 2,941,156  03         2,974,129  98  2,876,046  97 

Railroad 5,.503,498  83         5,678,666  66  5,305,600  00 

Public  utilities 336,574  00            .361,000  00  313,240  00 

Miscellaneous 70,000  00              70,000  00  70,000  00 

Total  bonds $14,366,698  40     $14,837,463  31  $14,397,136  97 

Railroad $2,064,166  79       $1,404,250  00  $1,714,610  00 

Bank  and  trust  company 151,600  00               50,000  00  381,500  00 

Miscellaneous 20,040  00              25,350  00  26,442  50 

Total  stocks $2,235,806  79       $1,479,600  00  $2,122,552  50 

Total  bonds  and  stocks $16,602,505  19     $16,317,063  31  $16,519,689  47 


QUEENSLAND  INSURANCE  COMPANY,  LTD. 
New  York,  New  York. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income -.-  $687,158  15 

Total $1,338,876  72 
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DISBURSEMENTS. 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

All  other  disbursements 


Total  disbursements - 


Balance 

Ledger  assets  as  per  balance. 


Interest  and  rents 

Other  non-ledger  assets- 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted  _ 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  claims.. 

Unpaid  losses.  . 

Unearned  premiums. 
All  other  liabilities.  . 


Total  liabilities,  except  capital. 
Surplus  to  policyholders 

Total 


RISKS  AND  PREMIUMS. 


On  all  business  effective  after  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Fire  risks 

$13,129,194  00 

34,291,084  00 

$47,420,278  00 

23,899,396  00 

$23,520,882  00 

9,429,776  00 


$14,091,106  00    $130,974  00 


$77,308  72 
2,284  82 

3,i,9.59  71 
3,831  39 

20,627  38 
3,267  19 
5,546  56 

19,480  16 

$169,608  43 
$1,169,268  29 

$1,169,268  29 


6,393  72 
47,004  19 


$1,222,666  20 
117  86 


1,222,548  34 


$33,897  00 

600  00 

72,880  50 

8,670  00 

$116,047  .50 
1,106,-500  84 

$1,222,,548  34 


Premiums 
$115,251   22 
301,711  87 

$416,963  09 
191,461  61 

$225,501  48 
94,527  48 


Recapitvilation  of  fire  risks  and  premiums  after  January  1,  1921 — 

One  year  or  less 

More  than  one  and  not  over  five  years 


Risks 

86,745,963  00 

6,094,468  00 

Totals $12,840,431  00 

Risks 
$3,506  00 
3,506  00 


On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Expired  and  terminated 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Government. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 
$1,112,500  00       $1,135,062  50 


Premiums 
$59,665  36 
52,436  63 

$112,101  99 

Premiums 

$58  86 
58  86 

$150,000  00 


$12,086,217  00 
96,040  75 
.54,665  21 
64,269  39 


Market  value 
$1,159,504   19 


THE  RELIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

F.  M.  AVERY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,366,869  49 

Increase  of  paid-up  capital  during  year 600,000  00 

Surplus  paid  in  by  stockholders 600,000  00 


$2,.)66,869  49 
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INCOME. 

Net  premiums  received $1,361,933  82 

Deposit  premiums  on  perpetual  risks 2,860  74 

Interest,  rents  and  dividends 58,185  85 

From  all  other  sources 11,399  92 

Total  income $1,434,380  33 


Total $4,001,249  82 

DISBURSEMENTS. 

Net  losses  paid $599,041  74 

Loss  adjustment  expenses 21,199  47 

Agents'  compensation,  including  brokerage 314,558  43 

Field  supervisory  expenses 37,952  65 

Salaries  and  fees 122,561  27 

Rents 6,597  29 

Taxes,  licenses  and  fees 56,077  21 

Deposit  premiums  on  perpetual  risks 2,817   15 

Paid  stockholders  for  interest  or  dividends 48,000  00 

All  other  disbursements 110,150  90 

Total  disbursements $1,318,956  11 

Balance $2,682,293  71 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,682,293  71 

Non-Ledger  Assets. 

Interest  and  rents 33,424  47 

Other  non-ledger  assets 2,097  56 

Gross  assets $2,717,815  74 

Deduct  assets  not  admitted 43,572  74 

Admitted  assets $2,674,243  00 

LIABILITIES. 

Net  unpaid  claims $176,644  33 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,500  00 

Unearned  premiums 828,435  81 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 87,937  85 

All  other  liabilities 24,940  IS 

Total  liabilities,  except  capital L $1,122,458  17 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 551,784  83 

Surplus  to  policyholders 1,551,784  83 

Total $2,674,243  00 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $197,679,281  00  $1,978,464  76 

Written  during  year 240,186,557  00  2,268,448  79 

Totals                   -       $437,865,838  00  $4,246,913  55 

Expirations  and  cancellations 131,081,221  00  1,391,026  86 

In  force  at  end  of  year $306,784,617  00  $2,855,886  69 

Deduct  amount  reinsured 180,734,549  00  1,680,721  63 

In  force  December  31,  1924 $126,050,068  00  $1,175,165  06 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less        $76,529,182  00  $740,016  84 

More  than  one  and  not  over  five  years 49,520,886  00  435,148  22 

Totals                           $126,050,068  00  $1,175,165  06 

Perpetual  risks 3,640,210  00  97,035  38 

Grand  totals - $129,690,278  00  $1,272,200  44 

On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31,  1923 $16,285,010  00  $167,545  63 

Expired  and  terminated 7,447,120  00  71,248  26 

In  force  at  end  of  year _" $8,837,890  00  $96,297  37 

Largest  amount  written  on  any  one  risk $250,000  00 


FIRE   AND   FIRE  AND    MARINi:.  313 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government                      $276,500  07  8285,000  00  $291,350  00 

Province  and  municipal 28,312  50  25,000  00  28,750  00 

Railroad                                   1,230,946  66  1,226,000  00  1,181,090  00 

Public  utilities     206,012  50  217,000  00  187,430  00 

Miscellaneous 6,643  00  7,000  00  7,280  00 

Total  bonds $1,748,414  73  $1,760,000  00  $1,695,900  00 

Stocks — 

Railroad                    .     ..   $125,068  75  $132,500  00  $1.39,300  00 

Public  utilities 28,213  75  18,7.50  00  28,887.50 

Miscellaneous 23,405  00  20,250  00  22,262  50 

Totalstocks $176,687,50  $171,500  00  $190,450  00 

Total  bonds  and  stocks..- $1,925,102  23  $1,931,500  00  $1,886,350  00 


RELIANCE  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

H.  LUND  &  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up . $200,000  00 

Ledger  assets  i)ecember  31  of  previous  year $641,397  96 

INCOME. 

Net  premiums  received $152,669  36 

Interest,  rents  and  dividends 26,986  44 

From  all  other  sources 5,927  49 


Total  income $185,583  29 


Total $826,981  25 

DISBURSEMENTS. 

Net  losses  paid $46,538  47 

Loss  adjustment  expenses 2,741  35 

Agents'  compensation,  including  brokerage 24,930  81 

Salaries  and  fees 180  06 

Rents 271  48 

Taxes,  licenses  and  fees ! 6,921  21 

.\11  other  disbursements 110,375  85 


Total  disbursements $191,959  23 


Balance $635,022  02 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $635,022  02 

Non-Ledger  Assets. 

Interest  and  rents 7,304  73 

Other  non-ledger  assets 10,165  26 


Gross  assets , $652,492  01 

Deduct  assets  not  admitted 1,435  92 


Admitted  assets. ..- $651,056  09 

LIABILITIES. 

Net  unpaid  claims $87,303  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^_.  1,091  00 

Unearned  premiums 37,518  61 

All  other  liabiHties 14,171  00 


Total  liabilities,  except  capital $140,083  61 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 310,972  48 

Surplus  to  policyholders 510,972  48 

Total. $651,056  09 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Marine  risks  Premiums 

In  force  December  31,  1923 $9,957,062  00  $56,630  24 

Written  during  year 105,806,843  00  240,787  58 

Totals 8115,763,905  00  $297,417  82 

Expirations  and  cancellations 104,029,857  00  241,237  50 

In  force  at  end  of  year $11,734,048  00  $56,180  32 

Deduct  amount  reinsured 427,318  00  3,012  02 

In  force  December  31,  1924 $11,306,730  00  $53,168  30 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $384,805  63  $397,500  00  $413,975  00 

Province  and  municipal 172,647  99  175,000  00  165,750  00 

Railroad 61,205  25  59,000  00  49,050  00 

Totals $618,6,58  87  $631,500  00  $628,775  00 


REPUBLIC  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

JAMES  F.  COBB,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $1 ,898,493  40 

INCOME. 

Net  premiums  received $1,389,724  21 

Interest,  rents  and  dividends 91, .500  70 

From  all  other  sources 3,567  91 

Total  income $1,484,792  82 

Total $3,383,286  22 

DISBURSEMENTS. 

Net  losses  paid $646,655  86 

Loss  adjustment  expenses 19,468  11 

Agents'  compensation,  including  brokerage 386,1.59  52 

Field  supervisory  expenses * 55,364  02 

Salaries  and  fees 97,362  33 

Rents 10,888  18 

Taxes,  licenses  and  fees 39,432  62 

Real  estate  expenses 2,872  04 

Paid  stockholders  for  interest  or  dividends 36,000  00 

All  other  disbursements 80,388  26 

Total  disbursements $1,374,590  94 

Balance $2,008,695  28 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,008,695  28 

Non-Ledger  Assets.  • 

Interest  and  rents 21,138  25 

Other  non-ledger  assets 33,099  13 

Gross  assets $2,062,932  66 

Deduct  assets  not  admitted 9,168  59 

Admitted  assetj $2,053,764  07 

LIABILITIES. 

Net  unpaid  claims $147,789  12 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,694  72 

Unearned  premiums 1,374,545  38 

All  other  liabilities 21,952  99 

Total  liabilities,  except  capital $1,547,982  21 

Capital  paid  up $300,000  00 

Surplus  over  all  liabilities 205,781  86 

Surplus  to  policyholders .505,781  86 

Total - -. - - ---  $2,053,764  07 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $347,268,928  00 

Written  during  year 312,901,873  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance      


Premiums 
13,340,875  47 
3,043,621  96 
12,310  71 


Totals $660,230,801  00 

Expirations  and  cancellations 231,035,370  00 


In  force  at  end  of  year $429,19,5,431  00 

Deduct  amount  reinsured 154,482,516  00 


$6,396,808  14 
2,343,285  85 


$4,053,522  29 
1,581,350  69 


In  force  December  31,  1924 $274,712,915  00       $2,472,171  60 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—  Risks 

One  year  or  less $68,159,325  00 

More  than  one  and  not  over  five  years 205,642,761  00 

Over  five  years j  910,829  00 


Totals $274,712,915  00 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year- 
Deduct  amount  reinsured. 


Risks 
$15,235,775  00 
20,.521  00 

$15,256,296  00 
6,434,455  00 

$8,821,841  00 
1,903,736  00 

$6,918,105  00 

Risks 
$6,409,305  00 
508,800  00 

Totals $6,918,105  00 

Largest  amount  WTitten  on  any  one  risk . 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


In  force  December  31,  1924  _ 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  five  years 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks. 


Book  value 

$82,730  30 

20,075  54 

151,957  50 

130,871  25 

$385,634  59 

$8,080  00 
79,779  78 

$87,859  78 

$473,494  37 


Par  value 
$85,600  00 
20,000  00 
167,500  00 
135,500  00 

$408,600  00 

$10,000  00 
78,600  00 

$88,600  00 


Premiums 
$637,007  40 
1,825,085  82 
10,078  38 

12,472,171  60 

Premiums 
$176,687  79 
360  17 

$177,047  96 
80,900  85 

$96,147   11 
22,738  48 

$73,408  03 

Premiums 
$68,759  22 
4,649  41 

$73,408  63 

$50,000  00 


$13,122,288  00 
79,268  72 
51,076  18 
56,779  02 


Market  value 

$86,550  00 

20,800  00 

146,955  00 

132,845  00 

$387,150  00 

$9,600  00 
89,674  00 


$99,274  00 


$497,200  00  $486,424  00 


REPUBLIC  INSURANCE  COMPANY. 
Dallas,  Texas. 

W.  H.  BREEDING,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

licdger  assets  December  31  of  previous  year $4,404,791   18 

INCOME. 

Net  premiums  received $1 ,459.307  63 

Interest,  rents  and  dividends 288,661  42 

From  all  other  sources 932  14 

Total  income $1,748,901   19 

Total. $6,153,692  37 
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DISBURSEMENTS. 

Net  losses  paid $701,949  93 

Loss  adjustment  expenses 8,982  00 

Agents'  compensaion,  including  brokerage 327,272  01 

Field  supervisory  expenses 54,502  41 

Salaries  and  fees 109,553  25 

Rents 6,614  97 

Taxes,  licenses  and  fees 70,436  44 

Real  estate  expenses 1,513  41 

Paid  stockholders  for  interest  or  dividends 160,000  00 

All  other  disbursements 110,565  21 

Total  disbursements $1,551,389  63 

Balance.. $4,602,302  74 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,602,302  74 

Non-Ledger  Assets. 

Interest  and  rents 98,018  30 

Other  non-ledger  assets 11,628  94 

Gross  assets . $4,711,949  98 

Deduct  assets  not  admitted 11,227  13 

Admitted  assets $4,700,722  85 

LIABILITIES. 

Net  unpaid  claims $175,188  19 

Unearned  premiums 1,285,787  64 

All  other  liabilities 732,108  69 

Total  liabilities,  except  capital $2,193,084  52 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,507,638  33 

Surplus  to  policyholders 2,507,638  33 

Total $4,700,722  85 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $204,798,407  00  $2,726,606  50 

Written  during  year 178,633,990  00  2,100,052  21 

Totals                                           $383,432,397  00  $4,826,658  71 

Expirations  and  cancellations 161,195,504  00  1,718,861  25 

In  force  at  end  of  year $222,236,893  00  $3,107,797  46 

Deduct  amount  reinsured 19,192,071  00  504,793  11 

In  force  December  31,  1924 $203,044,822  00  $2,603,004  35 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less   $81,875,274  00  $905,907  44 

More  than  one  and  not  over  five  years 121,169,548  00  1,697,096  91 

Grand  totals $203,044,822  00  $2,603,004  35 

On  all  business  prior  to  January  1,  1921 —                                                               Risks  Premiums 

In  force  on  December  31,  1923 $1,249,695  00  $36,497  09 

Expired  and  terminated 394,279  00  11,473  04 

In  force  at  end  of  year $855,416  00  $25,024  05 

Deduct  amount  reinsured 6,887  00  150  40 

In  force  December  31,  1924 $848,529  00  $24,873  65 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $848,529  00  $24,873  65 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $28,145,251  00 

Net  premiums  received 359,859  40 

Net  losses  paid 230,677   10 

Net  losses  incurred 206,015  34 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value              Par  value  Market  value 

Government                        $700,000  00          $700,000  00  $700,000  00 

Province  and"  municipal 108,135  73            108,233  93  108,233  93 

Public  utilities                          8,505  00               15,300  00  15,300  00 

MisceUaneous 50,000  00              50,000  00  50,000  00 

Total  bonds ---          $866,640  73          $873,533  93  $873,533  93 
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Stocks —                                                                                            Book  value  Par  value  Market  value 

Bank  and  trust  company $11,784  00  $9,500  00  $12,810  00 

MiscCilaneous 27,345  00  25,600  00  28,100  00 

Total  stocks $39,129  00  $35,100  00  $40,910  00 


Total  bonds  and  stocks 8905,769  73  $908,633  93  $914,443  93 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  1899.) 

CHAS.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,189,208  96 

INCOME. 

Net  premiums  received $2,026,693  65 

Interest,  rents  and  dividends 105,193  74 

From  all  other  sources 3,895  82 

Total  income $2,135,783  21 

Total $4,324,992  17 

DISBURSEMENTS. 

Net  losses  paid $758,769  36 

Loss  adjustment  expenses 10,549  62 

Agents'  compensation,  including  brokerage 120,891  28 

Field  supervisory  expenses 21 ,227  68 

Salaries  and  fees 93,324  76 

Rents 19,000  66 

Taxes,  licenses  and  fees 20,957  59 

Real  estate  expenses 18,056  90 

Dividends  to  policyholders 900,469  70 

All  other  disbursements 72,583  13 

Total  disbursements $2.035,830  68 

Balance $2,289,161  49 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,289,161  49 

Non-Ledger  Assets. 

Interest  and  rents 34,554  45 

Other  non-ledger  assets 72,750  21 

Gross  assets $2,396,466  15 

Deduct  assets  not  admitted 1,464  77 

Admitted  assets 82,395,001  38 

LIABILITIES. 

Net  unpaid  claims ■ $109,470  97 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums 1,230,070  56 

Dividends  declared  and  unpaid  to  policyholders 3,026  32 

All  other  liabilities 33,800  00 

Total  liabilities,  except  capital $1,377,367  85 

Fund  paid  up $300,000  00 

Surplus  over  all  liabilities 7 17,633  53 

Surplus  as  regards  policyholders 1,017,633  53 

Total. $2,395,001  38 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                  Fire  risks  Premiums 

In  force  December  31,  1923 $152,605,599  00  82,574,786   15 

Written  during  year 180,393,447  00  2,966,051  76 

Totals $332,999,046  00  85,540,837  91 

Expirations  and  cancellations 154,805,801  00  2,700,722  21 

In  force  at  end  of  year. $178,193,245  00  $2,840,115  70 

Deduct  amount  reinsured 29,747,986  00  528,530  95 

In  force  December  31,  1924 8148,445,259  00  82,311,584  75 
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Rcciipitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $120,774,549  00  $1,993,036  66 

More  than  one  and  not  over  five  years 20,166,64,t  00  189,523  69 

Advance  premiums 7,504,065  00  129,024  40 

Totals $148,445,259  00  $2,311,584  75 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,185,338  00 

Net  premiums  received 40,724  43 

Net  losses  paid 15^954  55 

Net  losses  incurred 17)876  34 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Provmce  and  municipal $1,596,703  18       $1,593,909  53  $1,630,628  26 


RETAILERS  FIRE  INSURANCE  COMPANY. 
Oklahoma  City,  Oklahoma. 

R.  H.  JENKINS,  Los  Angeles,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  rents  and  dividends 

From  all  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

AU  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance 

Non-Ledger  Assets. 
Interest  and  rents 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims 

Unpaid  losses 

Total  unearned  premiums 

All  other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 131,277  08 

Surplus  to  policyholders 

Total 


$473,605  90 


$193,651  07 
23,515  92 
31,023  56 

$248,190  55 


$721,796  45 


$68,421  65 

1,795  32 

60,395  57 

22,296  00 

20,395  46 

3,093  94 

9,429  53 

17  24 

17,963  56 

$203,808  27 

$517,988  18 


$517,988  18 


$523,844  49 
37,531   15 


$486,313  34 


$22,744  08 

591  35 

104,773  19 

26,927  64 

$155,036  26 


331,277  08 
$486,353  34 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921—                                                  Fire  risks  Premium? 

In  force  December  31,  1923_ $25,890,556  00  $288,895  80 

Written  during  year 34.623,444  00     394,351  27 

Totals                                                                 -                 --   $60,514,000  00  $683,247  07 

Expirations  and  cancellations 34,887,327  00     399,294  52 

In  force  at  end  of  year $25,626,673  00  $283,952  55 

Deduct  amount  reinsured 6,488,591  00  79,192  48 

In  force  Dceember  31,  1924 $19,138,082  00  $204,760  07 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less..      $9,980,115  00  $132,643  56 

More  than  one  and  not  over  five  years 4,574,919  00  57,289  46 

Totals $14,555,034  00  $189,933  02 

Largest  amount  written  on  any  one  risk $30,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,558,205  00 

Net  premiums  received 27,809  90 

Net  losses  paid 6,118  51 

Net  losses  incurred 8,608  48 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government      .      $32,000  00            $32,000  00  $32,000  00 

Province  and  municipal 42,800  00              42,800  00  42,800  00 

Totals $74,800  00            $74,800  00  $74,800  00 


NEW  ZEALAND  INSURANCE  COMPANY,  LIMITED. 
San  Francisco,  California. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $2,184 

INCOME. 

Net  premiums  received $1,112 

Interest,  rents  and  dividends 91 

From  all  other  sources 83 

Total  income 

Total 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adj  ust  ment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

AW  other  disbursements 

Total  disbursements 

Balance $2, 168, 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $2,168 

Non-Ledger  Assets. 

Interest  and  rents 16 

Other  non-ledger  assets 172 

Gross  assets $2,358, 

Deduct  assets  not  admitted 14, 

Admitted  assets $2,343, 


529  79 


166  68 
200  99 
533  96 


$1,286,901 

63 

$3,471,431 

42 

$666,872 

35 

14,655 

58 

246,524 

14 

49,566 

72 

74,266 

20 

11,155 

03 

35,062 

05 

8,887 

79 

195,677 

02 

$1,302,666 

88 

764  54 


927  79 
,426  15 


118  48 
197  43 
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Net  unpaid  claims 

Unpaid  losses 

Unearned  premiums - 
All  other  liabilities.. 


LIABILITIES. 


Total  liabilities,  except  capital. 

Capital  deposit 

Surplus  over  all  liabilities 


$400,000  00 
690,550  42 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 — 

In  force  December  31,  1923.. 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Fire  risks 

$285,269,197  00 

363,008,024  00 


$648,277,221  00 

350,488,875  00 

$297,788,346  00 

131,608,089  00 

$166,180,257  00 

Risks 

$44,405,911  00 

101,348,428  00 

582,844  00 

39,437  00 


$214,201  98 

3,000  00 

973,850  19 

62,318  46 

$1,253,370  63 


1,090,550  42 
$2,343,921  05 


Premiums 
$3,075,606  89 
2,602,139  07 
19,123  61 

$5,696,869  57 
2,513,333  58 

$3,183,535  99 
1,411,632  13 

$1,771,903  86 

Premiums 

$521,416  43 

1,179,100  38 

8,506  41 

425  18 


Totals $146,376,620  00       $1,709,448  40 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Risks 
,133,913  00 


$8,133,913  00 
3,157,777  00 

$4,976,136  00 
2,636,968  00 

$2,339,168  00 

Risks 
$2,216,864  00 
122,304  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 

Totals $2,339,168  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid. I 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 
Bonds —  Book  value  Par  value 

Government $1,058,573  44       $1,181,572  00 

Province  and  municipal 446,260  13  430,500  00 

Railroad 19,440  00  24,000  00 


Premiums 
$122,875   18 
11  27 
58  17 

$122,944  62 
48,212  60 

$74,732  02 
38,862  10 

$35,869  92 

Premiums 
$34,071   57 
1,798  35 

$35,869  92 
$411,000  00 


$35,382,108  00 
342,301  53 
222,571  21 
245,917  01 


Market  value 

$1,198,637  72 

427,660  00 

22,440  00 


Total  bonds. 
Stocks- 
Miscellaneous. 


Total  bonds  and  stocks. 


$1,524,273  57       $1,636,072  00       $1,648,737  72 

87  50  50  00  87  50 

$1,524,361  07   $1,636,122  00   $1,648,825  22 


RHODE  ISLAND  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

JOHN  A.  HOUGAARD,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up .' $600,000  00 

Ledger  assets  December  31  of  previous  year ► $3,540,825  86 


FIRE    AND   FIRE   AND    MARINE. 


321 


INCOME. 

Net  premiums  received $2,527,678  87 

Interest,  rents  and  dividends 143,580   15 

From  all  other  sources 5,713  89 

Total  income ■. $2,676,978  91 

DISBURSEMENTS. 

Net  losses  paid $1,351,035  79 

Loss  adjustment  expenses 33,489  61 

Agents'  compensation,  including  brokerage 809,801  39 

Field  supervisory  expenses 5,316  03 

Salaries  and  fees 12,735  48 

Rents 726  66 

Taxes,  licenses  and  fees 90,883  21 

Paid  stockholders  for  interest  or  dividends 72,000  00 

All  other  disbursements 78,651  29 

Total  disbursements $2,454,639  46 

Balance $3,763,165  31 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,763,165  31 

Non-Ledger  Assets. 

Interest  and  rents 22,304  20 

Other  non-ledger  assets 190,662  33 

Gross  assets $3,976,131  84 

Deduct  assets  not  admitted 34,134  99 

Admitted  assets $3,941,996  85 

LIABILITIES. 

Net  unpaid  claims $339,975  57 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,000  00 

Unearned  premiums 2,311,416  67 

All  other  liabilities 125,850  91 

Total  liabilities,  except  capital $2,782,243  15 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 559,753  70 

Surplus  to  policyholders 1,159,753  70 

Total $3,941,996  85 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $634,617,106  00  $6,081,676   18 

Written  during  year... 624,802,732  00  5,722,409  77 

Excess  of  original  premiums  over  amount  received  for  reinsurance     356,864  02 

Totals $1,259,419,838  00  $12,160,949  97 

Expirations  and  cancellations 437,048,796  00  4,580,710  00 

In  force  at  end  of  year $822,371,042  00  $7,580,239  97 

Deduct  amount  reinsured 383,509,429  00  3,549,116  07 

In  force  December  31,  1924 $438,861,613  00  $4,031,123  90 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $139,719,463  00  $1,379,925  78 

More  than  one  and  not  over  five  years 297,396,821  00  2,630,897  59 

Over  five  years 1,745,329  00  20,300  53 

Totals $438,861,613  00  $4,031,123  90 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $34,889,767  00  $426,694  86 

Written  during  year 4,003,604  00  10,578  51 

Excess  of  original  premiums  over  amount  received  for  reinsurance     36,951  04 

Totals $38,893,371  00  $474,224  41 

Expired  and  terminated 16,943,916  00  220,575  70 

In  force  at  end  of  year $21,949,455  00  $253,648  71 

Deduct  amount  reinsured 11,941,613  00  142,776  08 

In  force  December  31,  1924 $10,007,842  00  $110,872  63 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $9,756,798  00  $108,364  03 

Over  five  years 251,044  00  2,508  60 

Totals $10,007,842  00  $110,872  63 

Largest  amount  written  on  any  one  risk $75,000  00 

21—39704 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $11 ,831 ,057  00 

Net  premiums  received 208,404  18 

Net  losses  paid 54!89 1  59 

Net  losses  incurred 57,193  13 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  valvie              Par  value  Market  value 

Government $831,082  98          $850,400  00  $864,954  00 

State,  province,  county  and  municipal 764,200  96            770,500  00  769,220  00 

Railroad 64,175  00              70,000  00  56,900  00 

Public  utilities 394,595  00            403,000  00  341,450  00 

Miscellaneous 32,970  00              33,000  00  33,150  00 

Total  bonds $2,087,023  94       $2,126,900  00  $2,065,674  00 

Stocks — 

Railroad $191,320  26          $177,250  00  $156,410  00 

Public  utilities 254,082  63            260,150  00  271,622  00 

Bank  and  trust  company 321,580  50             133,500  00  429,460  00 

Miscellaneous 132,243  01             130,880  00  175,483  60 

Total  stocks $899,226  40          $701,780  00  $1,032,975  60 

Total  bonds  and  stocks $2,986,250  34       $2,828,680  00  $3,098,649  60 


RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK. 

West  New  Brighton,  New  York. 

JAMES  ROLPH,  Jr.,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,864,905  94 

INCOME. 

Net  premiums  received $1,156,059  63 

Interest,  rents  and  dividends 92,769  63 

From  all  other  sources 17,096  32 

Total  income $1,265,925  58 

Total $3,130,831  52 

DISBURSEMENTS. 

Net  losses  paid $661,179  27 

Loss  adjustment  expenses 17,343  12 

Agents'  compensation,  including  brokerage 382,861  61 

Salaries  and  fees 18,208  10 

Rents 3,123  26 

Taxes,  licenses  and  fees 19,147  73 

Real  estate  expenses 825  28 

Paid  stockholders  for  interest  or  dividends 40,000  00 

All  other  disbursements 28,129  61 

Total  disbursements $1,170,817  98 

Balance $1,960,013  54 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,960,013  54 

Non-Ledger  Assets. 

Interest  and  rents 10,248  54 

Other  non-ledger  assets . 219,538  96 

Gross  assets $2,189,801  04 

LIABILITIES. 

Net  unpaid  claims $235,885  32 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,000  00 

Unearned  premiums 900,500  21 

All  other  liabilities 33,112  82 

Total  liabilities,  except  capital $1,174,498  35 

Capital  paid  up $500,000  00 

Surplus  over  all  habilities 515,302  69 

Surplus  to  poUcyholders 1,015,302  69 

Total $2,189,801  04 
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Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less -- $74,942,310  00  8686,211  03 

More  than  one  and  not  over  five  years 90,411,283  00  871,625  93 

Over  five  years 258,168  00  4,031  40 

Totals --- «165,611,761  00  $1,561,868  36 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premimns 

Five  years                                               $3,311,016  00  $35,37158 

Over  five  years 21,500  00  240  53 

Totals $3,332,516  00  $35,612  11 

Largest  amount  written  on  any  one  risk $75,000  00 

BUSINESS  IN  CALIFORNU  DURING  1924. 

Net  risks  written $8,343,161  00 

Net  premiums  received 97,257  15 

Net  losses  paid 37,288  23 

Net  losses  incurred 28,015  39 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  value  Market  value 

Government                                            .   —         $480,951  08          $505,200  00  $514,153  00 

Railroad                       ..     37,293  12              50,000  00  43,600  00 

Public  utilities 46,463  75              50,000  00  48,100  00 

Miscellaneous       161,547  86            168,000  00  169,365  00 


Total  bonds $726,255  81  $773,200  00  $775,218  00 

Stocks — 

Railroad                                                       $94,190  72  $100,000  00  $102,800  00 

Public  utilities 18,580  00     22,240  00 

Bank  and  trust  company 56,505  65  30,000  00  67,450  00 

MisceUaneous-..         338,643  18  318,600  00  475,971  00 


Total  stocks--- $507,919  55  $448,600  00  $668,46100 


Total  bonds  and  stocks $1,234,175  36       $1,221,800  00       $1,443,679  00 


ROYAL  EXCHANGE  ASSURANCE  COMPANY. 
New  York,  New  York. 

BENJAMIN  GOODWIN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Deposit  capital $550,000  00 

Ledger  assets  December  31  of  previous  year $5, .542, 008  12 

INCOME. 

Net  premiums  received $2,261,065  05 

Interest,  rents  and  dividends 176,458  34 

From  all  other  sources 329,412  88 

Total  income $2,766,936  27 

Total $8,308,944  39 

DISBURSEMENTS. 

Net  losses  paid - $1,419,802  57 

Loss  adjustment  expenses 50,105  41 

Agents'  compensation,  including  brokerage 472,386  56 

Field  supervisory  expenses 132,606  01 

Salaries  and  fees 197,275  07 

Rents 37,576  26 

Taxes,  licenses  and  fees 135,468  85 

All  other  disbursements 676,535  33 

Total  disbursements $3,121,756  06 

Balance $5,187,188  33 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $5,187,188  33 

Non-Ledger  Assets. 

Interest  and  rents 54,821  63 

Other  non-ledger  assets 16,400  68 

Gross  assets $5,258,410  64 

Deduct  assets  not  admitted . 107,846  12 

Admitted  assets- - $5,150,564  52 
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LIABILITIES. 

Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Deposit  capital 

Surplus  over  all  liabilities 


$550,000  00 
1,553,953  65 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 $735,369,480  00 

Written  during  year 486,043,588  00 


$3,046,610  87 


2,103,953  65 
$5,150,564  52 


Premiums 

$6,724,956  33 

4,408,518  88 

$11,133,475  21 
4,870,787  83 

$6,262,687  38 
2,045,510  57 

In  force  December  31,  1924 $477,801,694  00      $4,217,176  81 


Totals $1,221,413,068  00 

Expirations  and  cancellations 500,240,955  00 


In  force  at  end  of  year $721,172,113  00 

Deduct  amount  reinsured 243,370,419  00 


On  all  classes  after  January  1,  1921 —  Risks 

In  force  December  31,  1923 $822,039,294  00 

Written  during  year 867,483,593  00 


Premiums 

$7,243,885  58 

5,351,581  96 

$12,595,467  54 
5,743,730  84 

$6,851,736  70 
2,275,415  28 

In  force  December  31,  1924 $533,971,761  00      $4,576,321  42 


Totals $1 ,689,522,887  00 

Expirations  and  cancellations 867,543,653  00 


In  force  at  end  of  year $821,979,234  00 

Deduct  amount  reinsured 288,007,473  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — ■  Risks 

One  yeai  or  less.. $127,375,766  00 

More  than  one  and  not  over  five  years 349,104,699  00 

Over  five  years 1,091,133  00 

Advance  premiums 230,096  00 


Premiums 

$1,197,952  00 

3,006,352  21 

11,828  07 

1,043  68 

Totals $477,801,694  00       $4,217,176  81 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year 

Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi  ve  years 

Over  five  years 


Risks 
$31,367,698  00 
16,155  00 

$31,383,853  00 
13,68.^,348  00 

$17,700,505  00 
4,411,971  00 

$13,288,534  00 

Risks 
$13,001,085  00 
287,449  00 


Premiimns 
$381,503  28 
775  62 

$382,278  90 
181,195  00 


Totals 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  inciured 


$13,288,534  00 


$201,082  94 
45,997  27 

$155,085  67 

Premiums 
$152,093  73 
2,991  94 

$155,085  67 

$100,000  00 


$12,299,024  00 

127,594  56 

75,757  98 

69,850  79 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

State,  province,  county  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 


Book  value 

$2,769,262  95 

604,885  97 

629,700  50 

10,000  00 

155,354  00 

$4,169,203  42 
50,000  00 


Par  value 
$2,837,412  50 
589,000  00 
623,000  00 
10,000  00 
155,000  00 

$4,214,412  50 
50,000  00 


Market  value 

$2,797,764  88 

579,230  00 

568,050  00 

10,000  00 

136,430  00 

$4,091,474  88 
30,500  GO 


Total  bonds  and  stocks $4,219,203  42      $4,264,412  50      $4,121,974  88 
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ROYAL  INSURANCE  COMPANY,  LIMITED. 
New  York,  New  York. 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Deposit  capital .,_ $400,000  00 

Ledger  assets  December  31  of  previous  year ^^_ $21,655,191  25 

INCOME. 

Net  premiums  received $16,247,016  94 

Interest,  rents  and  dividends 1,054,446  79 

From  all  other  sources 47,635  56 

Total  income $17,349,099  29 

Total $39,004,290  54 

DISBURSEMENTS. 

Net  losses  paid $7,556,865  39 

Loss  adj  ustment  expenses 308,792  63 

Agents'  compensation,  including  brokerage 3,476,855  69 

Field  supervisory  expenses 627,667  08 

Salaries  and  fees 1,339,801  97 

Rents 166,009  27 

Taxes,  licenses  and  fees 518,002  .59 

Deposit  premiums  returned  on  perpetual  risks 2,628  03 

Real  estate  expenses 1.38,192  49 

All  other  disbursements 983,038  27 

Total  disbursements $15,117,853  41 

Balance $23,886,437  13 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $23,886,437   13 

Non-Ledger  Assets. 

Interest  and  rents 228,219  00 

Other  non-ledger  assets 674,435  91 

Gross  assets $24,789,092  04 

Deduct  assets  not  admitted 286,381   16 

Admitted  assets $24,502,710  88 

LLABILITIES. 

Net  unpaid  claims $2,281,900  96 

Estimated  expenses  of  investigation  and  adjustment  of  losses 57,901  25 

Unearned  premiums 15,151,846  49 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 52,214  58 

All  other  liabilities 766,090  21 

Total  liabilities,  except  capital $18,309,953  49 

Deposit  capital $400,000  00 

Surplus  over  all  liabilities 5,792,757  39 

Surplus  to  policyholders .  6,192,757  39 

Total $24,502,710  88 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $3,367,069,487  00  $30,299,059  20 

Written  during  year 5,726,364,268  00  23,596,932  98 

Totals $9,093,433,755  00  $53,895,992  18 

Expirations  and  cancellations 5,349,383,465  00  21 ,088,052  98 

In  force  at  end  of  year $3,744,050,290  00  $32,807,939  20 

Deduct  amount  reinsured 697,589,502  00  4,872,114  86 

In  force  December  31,  1924 $3,046,460,788  00  $27,935,824  34 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $668,071,400  00  $6,379,946  69 

More  than  one  and  not  over  five  years 1,858,683,844  00  17,519,993  71 

Over  five  years 14,265,298  00  153,556  56 

Advance  premiums 78,463  00  2,097  09 

Totals $2,541,099,005  00  $24,05.5,594  05 

Perpetual  risks 2,421,382  00  54,962  71 

Grand  totals $2,543,520,387  00  $24,110,556  76 
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On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $230,990,546  00  $2,695,244  90 

Written  during  year 11,250  00  215  34 

Totals $231,001,796  00  $2,695,460  24 

Expired  and  terminated 107,195,173  00  1,283,707  24 

In  force  at  end  of  year $123,806,623  00  $1,411,753  00 

Deduct  amount  reinsured 11,273,493  00  140,187  69 

In  force  December  31,  1924 $112,533,130  00  $1,271,565  31 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Fiveyears $105,332,231  00  $1,198,838  72 

Over  five  years 7,200,899  00  72,726  59 

Totals $112,533,130  00  $1,271,565  31 

Largest  amount  written  on  any  one  risk $959,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $126,423,401  00 

Net  premiums  received 1,218,455  41 

Net  losses  paid 717,262  88 

Net  losses  incurred , 714,856  88 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $5,283,999  98       $5,449,650  00  $5,547,096  50 

Province  and  municipal 875,927  28            980,200  00  965,378  00 

Railroad 9,535,726  10       10,803,004  67  9,844,191  33 

Public  utilities 347,425  00            362,000  00  353,790  00 

Miscellaneous 318,622  91            320,333  33  335,616  67 

Total  bonds $16,361,70127     $17,915,188  00  $17,046,072  50 

Stocks — 

Railroad $354,040  82          $218,600  00  $338,628  00 

Miscellaneous 15,800  00              20,950  00  21,277  50 

Totalstocks $369,840  82          $239,550  00  $359,905  50 

Total  bonds  and  stocks $16,731,542  09     $18,154,738  00  $17,405,978  00 


SAFEGUARD  INSURANCE  COMPANY. 
New  York,  New  York. 

MARSH  &  McLENNAN,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,484,701  41 

INCOME. 

Net  premiums  received $540,602  94 

Interest,  rents  and  dividends 58,960  29 

From  all  other  sources 545  87 

Total  income $600,109  10 

Total $2,084,810  51 

DISBURSEMENTS. 

Net  los.ses  paid $233,54 1   10 

Loss  adjustment  expenses 10,914  39 

Agents'  compensation,  including  brokerage 137,819  44 

Field  supervisory  expenses 14,582  99 

Salaries  and  fees 16,606  99 

Rents 4,930  31 

Taxes,  licenses  and  fees 22,576  40 

All  other  disbursements 27,307  68 

Total  disbursements $468,279  30 

Balance $1,616,531  21 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,616,531  21 
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Interest  and  rents 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


Non-Ledger  Assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
729,683  27 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — •  Fire  risks 

In  force  December  31,  1923 $183,485,268  00 

Written  during  year 143,543,837  00 


Totals $327,029,105  00 

Expirations  and  cancellations 110,445,564  00 


In  force  at  end  of  year $216,583,541  00 

Deduct  amount  reinsured 68,498,294  00 


$17,019  93 
39,769  26 

81,673,320  40 
4,809  43 

$1,668,510  97 


171,018  20 

3,240  00 

629,307  50 

35,262  00 

$738,827  70 


929,682  27 
$1,668,510  97 


Premiums 

$1,465,792  91 

1,152,839  44 

$2,618,632  35 
892,492  04 

$1,726,140  31 
601,161  51 


In  force  December  31,  1924 $148,085,247  00       $1,124,978  80 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $24,274,535  00  $188,197  89 

More  than  one  and  not  over  five  years 105,936,319  00  817,985  54 

Overfiveyears 1,020  21  431  50 

Advance  premiums 51,480  00  133  53 

Totals $130,365,355  00      $1,006,748  46 

Premiums 
$87,064  75 
32,510  15 

$54,554  60 
16,572  58 

$37,982  02 

Premiums 
$37,424  67 
557  35 

$37,982  02 
$60,000  00 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


$8,598,236  00 
3,155,673  00 

$5,442,563  00 
1,537,235  00 

$3,905,328  00 

Risks 
$3,848,655  00 
56,673  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — • 

Five  years 

Over  five  years 

Totals $3,905,328  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNLA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$578,317  50 

266,625  00 

237,401  09 

115,275  00 

25,000  00 


Par  value 
$585,000  00 
250,000  00 
265,000  00 
124,000  00 
25,000  00 


$5,732,660  00 
50,830  81 
41,656  77 
46,812  87 


Market  value 

$592,150  00 

275,750  00 

250,820  00 

118,290  00 

25,000  00 


Totals-. $1,222,618  59   $1,249,000  00   $1,262,010  00 


SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

II.  W.  FORES,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  deposit .' $200,000  00 

Ledger  assets  December  31  of  previous  year $8,551,930  61 
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INCOME. 

Net  premiums  received $3,893,580  89 

Interest,  rents  and  dividends 355,008  91 

From  all  other  sources 50,206  95 

Total  income $4,298,796  75 

Total $12,850,727  36 

DISBURSEMENTS. 

Net  losses  paid $1,832,315  21 

Loss  adjustment  expenses 153,207  12 

Agents'  compensation,  including  brokerage 877,833  45 

Field  supervisory  expenses 101,481  54 

Salaries  and  fees 270,579  9 1 

Rents 15,686  37 

Taxes,  licenses  and  fees 166,708  03 

Real  estate  expenses 7,022  83 

All  other  disbursements 434,566  92 

Total  disbursements $3,859,401  38 

Balance $8,991,325  98 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,991,325  98 

Non-Ledger  Assets. 

Interest  and  rents 119,621  85 

Gross  assets $9,110,947  83 

Deduct  assets  not  admitted 46,570  72 

Admitted  assets $9,064,377.  11 

LLABILITIES. 

Net  unpaid  claims $423,429  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 11,246  00 

Unearned  premiums 4,246,994  75 

All  other  habilities 248,269  75 

Total  liabilities,  except  capital $4,929,939  50 

Capital  deposit $200,000  00 

Surplus  over  all  liabilities 3,934,437  61 

Surplus  to  policyholders 4,134,437  61 

Total $9,064,377  11 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — •                                                Fire  risks  Premiums 

In  force  December  31,  1923 $1,339,149,573  00  $10,918,494  80 

Written  during  year 948,351,443  00  7,664,369  91 

Totals $2,287,501,016  00  $18,582,864  71 

Expirations  and  cancellations 793,924,338  00  6,613,477  24 

In  force  at  end  of  year $1,493,576,678  00  $11,969,387  47 

Deduct  amount  reinsured 532,163,980  00  4,097,451  67 

In  force  December  31,  1924 $961,412,698  00  $7,871,935  80 

Recapitulation  of  fire  risks  and  premiums  after  January  1,   1921 —                  Risks  Premiums 

One  year  or  less $184,868,408  00  $1,702,294  12 

More  than  one  and  not  over  five  years 651,028,998  00  5,534,175  18 

Over  five  years 2,354,560  00  35,584  21 

Advance  premiums 611,818  00  5,664  56 

Totals $838,863,784  00  $7,277,718  07 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  on  December  31,  1923 $65,733,944  00  $758,642  91 

Written  during  year 61,798  00  1,558  44 

Totals $65,795,742  00  $760,201  35 

Expired  and  terminated 29,796,011  00  356,986  99 

In  force  at  end  of  year $35,999,731  00  $403,214  36 

Deduct  amount  reinsured 12,116,821  00  125,832  04 

In  force  December  31,  1924 $23,882,910  00  $277,382  32 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                   Risks  Premiums 

Five  vears $22,882,136  00  $268,769  72 

Over  five  years 1,000,774  00  8,612  60 

Totals $23,882,910  00  $277,382  32 

Largest  amount  wTitten  on  any  one  risk $250,000  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  wTitten $28,652,631  00 

Net  premiums  received 368,537  06 

Net  losses  paid 170,4.52  37 

Net  losses  incurred 165,765  02 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value              Par  value  Mai  ket  value 

Covernment $2,165,461  84       $2,275,3.50  00  $2,347,679  00 

Province  and  municipal 743,.569  11             739,500  00  748,705  00 

Railroad 2,623,819  99         2,604,.500  00  2,.391,970  00 

Public  utilities 1,408,186  70         1,461,000  00  1,441,340  00 

Miscellaneous 107,477  50            112,500  00  101,230  00 

Total  bonds $7,048,515  14       $7,192,850  00  $7,030,924  00 

Stocks — 

Mi.scellaneous 11,531  25              11,395  00  11,395  00 

Total  bonds  and  stocks $7,060,046  39       $7,204,245  00  $7,042,319  00 


THE  SEA  INSURANCE  COMPANY,  LIMITED. 
Liverpool,  England. 

G.  L.  RATHBONE,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,854,192  90 

INCOME. 

Net  premiums  received $959,458  65 

Interest,  rents  and  dividends 109,439  9 1 

From  all  other  sources 477,366  20 

Total  income $1,546,264  76 

Total $4,400,457  66 

DISBURSEMENTS. 

Net  losses  paid $484,801  22 

Loss  adjustment  expenses 12,626  01 

Agents'  compensation,  including  brokerage 300,566  22 

Field  supervisory  expenses 785  33 

Taxes,  licenses  and  fees 98,873  07 

All  other  disbursements 702,799  45 

Total  disbursements $1,600,451  30 

Balance $2,800,006  36 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,800,006  36 

Non-Ledger  Assets. 

Interest  and  rents 23,735  87 

Other  non-ledger  assets 41,281  32 

Gross  assets $2,865,023  55 

Deduct  assets  not  admitted 53,750  73 

Admitted  assets $2,811,272  82 

LIABILITIES. 

Net  unpaid  claims $1,069,878  00 

Unpaid  losses 56, .309  00 

Unearned  premiums 234, 185  74 

All  other  Habihties 180,055  80 

Total  liabiUties,  except  capital $1,540,428  54 

Capital  paid  up $2,000,000  00 

Surplus  over  all  habilities 1,070,844  28 

Surplus  to  policyholders 1,270,844  28 

Total $2,811,272  82 

Largest  amount  written  on  any  one  risk $250,000  00 
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BUSINESS;iN. CALIFORNIA  DURING  1924. 

Net  risks  written $26,590,567  00 

Net  premiums  received 81,671  63 

Net  losses  paid 14io40  87 

Net  losses  incurred 29.679   19 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $1,613,136  43       $1,656,000  00  $1,689,210  00 

Province  and  municipal 479,338  50            480,000  00  461,650  00 

Railroad 264,763  75            275,000  00  247,660  00 

Totals... $2,357,238  68      $2,411,000  00  $2,398,520  00 


SECURITY  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,200,000  00 

Ledger  assets  December  31  of  previous  year $8,286,400  02 

Increase  of  paid-up  capital  during  year 200,000  00 


$8,486,400  02 

INCOME. 

Net  premiums  received $5,593,350  17 

Interest,  rents  and  dividends 352,287  14 

From  all  other  sources 360,459  46 


Total  income ..   $6,306,096  77 


Total $14,792,496  79 

DISBURSEMENTS. 

Net  losses  paid $2,992,532  00 

Loss  adjustment  expenses 102,295  01 

Agents'  compensation,  including  brokerage 1,361,789  23 

Field  supervisory  expenses 234,203  49 

Salaries  and  fees 381,453  97 

Rents 44,889  52 

Taxes,  licenses  and  fees 183,81 1   43 

Real  estate  expenses 12,061   84 

Paid  stockholders  for  interest  or  dividends 120,000  00 

All  other  disbursements 61 5,804   37 


Total  disbursements $6,048,840  86 


Balance $8,743,655  93 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $8,743,655  93 

Non-Ledger  Assets. 

Interest  and  rents 82,379  23 

Other  non-ledger  assets 495,316  88 


I  assets $9,321,352  04 

Deduct  assets  not  admitted 26,726  27 


Admitted  assets $9,294,625  77 

LLABILITIES. 

Net  unpaid  claims $749,937  73 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 5,047,616  66 

All  other  habilities 169,306  87 


Total  liabiUties,  except  capital $5,968,861   26 

Capital  paid  up $1,200,000  00 

Surplus  over  all  liabilities 2,125,764  51 


Surplus  to  pohcyholders 3,325,764   51 

Total. $9,294,625  77 
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RISKS  AND  PREMIUMS. 
On  all  business  effoctive  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Fire  risks 

$752,301,381  00 

657,360,419  00 


1,409,661,800  00 
218,450,043  00 


,191,211,757  00 
308,766,506  00 


In  force  December  31,  1924 $882,445,251  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Advance  premiums 


$205,123,441  00 

677,137,363  00 

184,447  00 


Premiums 
$6,991,256   28 
7,642,265   34 
208,967  34 

$14,842,488  96 
3,803,968  78 

$11,038,520   18 
2,726,955  46 

$8,311,564  72 

Premiums 
$2,083,980  36 
6,224,731   38 
2,852  98 


Totals $882,445,251  00      $8,311,564  72 


On  all  business  prior  to  January  1921  — 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — • 
Five  years 


$71,599,505  00 

26,338,468  00 

$45,261,037  00 

7,969,856  00 

$37,291,181  00 

Risks 

$37,291,181  00 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$810,039  73 

299,490  80 

1,192,713  65 

1,346,775  31 

575,994  75 

Total  bonds $4,225,014  24 

Stocks — 

Railroad $182,174  75 

Public  utilities 703,981  78 

Bank  and  trust  company 101,653  07 

MisceUaneous 1,212,636  47 


Par  value 
$820,500  00 

291,000  00 
1,438,500  00 
1,431,000  00 

611,500  00 


$4,592,500  00      $4,284,300  00 


Premiums 
$905,632  97 
273,892  99 

$631,739  98 
134,040  28 

$497,699  70 

Premiums 
$497,699  70 

$300,000  00 


$17,791,375  00 

215,468  79 

95,592  47 

92,928  66 


Market  value 
$832,155  00 

304,340  00 
1,184,390  00 
1,380,410  00 

583,005  00 


$205,300  00 

607,950  00 

72,650  00 

1,187,750  00 

Total  stocks $2,200,446  07       $2,073,650  00 

Total  bonds  and  stocks 


$182,878  00 
850,972  00 
157,577  00 

1,232,255  00 

$2,423,682  00 


3,425,460  31       $6,666,150  00       $6,707,982  00 


THE  SOUTH  BRITISH  INSURANCE  COMPANY,  LIMITED. 
San  Francisco,  California. 

W.  M.  SPEYER,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,033,947  48 

INCOME. 

Net  premiums  received $604,030  26 

Interest,  rents  and  dividends 50,254  02 

From  all  other  sources 1,.521  55 

Total  income $655,805  83 


332 


REPORT    OF    INSURANCE   COMMISSIONER. 


DISBURSEMENTS. 

Net  losses  ])ai(l 

Loss  adj  ustnient  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees . 

Rents _' 

Taxes,  licenses  and  fees 

All  other  disbursements 


Total  disbursements. 
Balance 


$381,947  50 

9,163  64 

171,626  60 

26,703  45 

44,941  ,50 

8,095  01 

22,555  63 

50,225  74 


$715,258  07 
8974,495  24 


Ledger  assets  as  ijer  balance  . 


LEDGER  ASSETS. 


$974,495  24 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted- 


Non-Ledger  Assets. 


12,534  50 
189,994  74 


$1,177,024  48 
299  83 


Admitted  assets $1,176,724  65 


LLABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  deposit 

Surplus  over  all  liabilities 


$200,000  00 
263,705  95 


Surplus  to  poHcyholders. 
Total 


$99,186  83 

2,450  00 

.569,461  49 

41,920  .38 

$713,018  70 


463,705  95 
$1,176,724  65 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expirations  and  cancellations 


Fire  risks 

$85,605,136  00 

74,214,231  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Premiums 
$9,54,811  44 
821,818  13 
5,479  59 

$1,782,109  16 
728,043  31 

$1,0.54,065  85 
32,165  41 

In  f 01  ce  December  31,  1924 $93,211,488  00      $1,021,900  44 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $32,343,776  00  $355,431  78 

More  than  one  and  not  over  five  years 55,980,377  00  637,415  36 

Over  five  years 582,844  00  8,506  41 

Advance  premiums 36,437  00  396  68 


$159,819,367  00 
64,173,910  00 


$95,645,4.57  00 
2,433,969  00 


Totals ,..       $88,943,434  00      $1,001,750  23 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Fi  ve  years 

Over  five  years 

Totals 

Largest  amount  written  on  any  one  risk 


Risks 
$3,529,724  00 
1,388,284  00 

$2,141,440  00 

Risks 
$2,019,136  00 
122,304  00 

$2,141,440  00 


Premiums 
$.50,799  56 
19,772  08 

$31,027  48 

Premiums 
$29,229   13 
1,798  35 

$31,027  48 

$50,000  00 


Net  risks  written 

Net  premiums  received- 
Net  lo.=ses  paid 

Net  losses  inciu-red 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


$7, 3.30,. 583  00 
92,324  93 
64,918  78 
72,986  16 


Government. 


BONDS  OWNED  BY  COMPANY. 

Book  value 
$946,948  26 


Par  value 
$1,135,900  00 


Market  value 
$1,136,923  00 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Springfield,  Massachusetts. 

GEO.  W.  DORNIN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924 

CAPITAL. 

Capital  paid  up .' $.3,500,000  00 

Ledger  assets  December  31  of  previous  year $22,380,584  40 

INCOME. 

Net  premiums  received $13,129,179  24 

Interest,  rents  and  dividends 988,811  22 

From  all  other  sources 142,328  67 


Total  income $14,260,319  13 

Total $36,640,903  53 

DISBURSEMENTS. 

Net  losses  paid $7,111,718  47 

Loss  adjustment  expenses 156,126  34 

Agents'  compensation,  including  brokerage 2,912,579  80 

Field  supervisory  expenses 706, 1 10   16 

Salaries  and  fees 841,618  70 

Rents 74,448  35 

Taxes,  licenses  and  fees 401, ,574  55 

Real  estate  expenses 10,362  38 

Paid  stockholders  for  interest  or  dividends 560,000  00 

All  other  disbursements 702,688  64 

Total  disbursements .' 813,483,227  39 

Balance $23,157,676  14 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $23,157,676  14 

Non-Ledger  Assets. 

Interest  and  rents 209,745  15 

Other  non-ledger  assets 858,516  14 

Gross  assets $24,225,937  43 

Deduct  assets  not  admitted 296,391  72 


Admitted  assets $23,929,545  71 

LIABILITIES. 

Net  unpaid  claims $1,612,109  10 

Estimated  expenses  of  investigation  and  adj  ustment  of  losses 32,000  00 

Unearned  premiums 12,271,733  82 

Dividends  declared  and  unpaid  to  stockholders 280,000  00 

All  other  liabiHties 367,500  00 

Total  liabiUties,  except  capital $14,563,342  92 

Capital  paid  up $3,500,000  00 

Surplus  over  all  Habilities 5,866,202  79 

Surplus  to  policyholders 9,366,202  79 

Total $23,929,545  71 

RISKS  Aira  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                             Fire  risks  Premiums 

In  force  December  31,  1923 $2,928,.598,554  00  $25,072,826  49 

Written  during  year 3,384,515,360  00  20,454,640  56 

Totals $6,313,113,914  00  $45,527,467  05 

Expirations  and  cancellations 2,987,720,528  00  17,895,172  39 

In  force  at  end  of  year $3,325,393,386  00  $27,632,294  66 

Deduct  amount  reinsured 707,310,889  00  4,797,677  37 

In  force  December  31,  1924 $2,618,082,497  00  $22,834,617  29 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—                    Risks  Premiums 

One  year  or  less $638,919,470  00  $6,303,077  68 

More  than  one  and  not  over  five  years 1,389,589,305  00  13,509,714  46 

Over  five  years 4,202,075  00  38,245  63 

Advance  premiums 2,381,925  00  26,560  18 

Totals $2,035,092,775  00  $19,877,597  95 
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On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 «199,982,8o5  00  $2,404,247  86 

Written  during  year 608,660  00  4,979  17 

Totals $200,591,515  00  $2,409,227  03 

Expired  and  terminated 85,248,974  00  1,081,306  94 

In  force  at  end  of  year $115,342,541  00  $1,327,920  09 

Deduct  amount  reinsured 13,800,228  00  170,976  26 


In  force  December  31,  1924 $101,542,313  00  $1,156,943  83 

Recapitulation  of  risks  and  premiums  prior  to  January  1,   1921 —                   Risks  Premiums 

Five  years $99,699,745  00  $1,143,475  66 

Overfiveyears 1,842,568  00  13,468  17 

Totals $101,542,313  00  $1,156,943  83 

Largest  amount  wTitten  on  any  one  risk $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  wTitten $55,029,077  00 

Net  premiums  received 676,931  21 

Net  losses  paid _..  344,028  36 

Net  losses  incurred 326,880  64 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                        Book  value             Par  value  Market  value 

Government $3,474,711  69       $3,539,000  00  $3,624,250  00 

State,  province,  county  and  municipal 2,710,110  45        2,699,000  00  2,794,800  00 

Railroad 1,264,332  87         1,446,500  00  1,303,745  00 

Public  utilities 2,223,689  50        2,398,000  00  2,323,770  00 

Miscellaneous 626,331  57            640,000  00  590,750  00 

Total  bonds $10,299,176  08    $10,722,500  00  $10,637,315  00 

Stocks — 

Railroad $2,292,662  24       $1,901,500  00  $1,516,760  00 

Public  utilities 1,142,575  26            800,725  00  1,200,557  50 

Bank  and  trust  company 1,889,076  31         1,040,500  00  2,866,072  00 

Miscellaneous 307,672  85           276,625  00  414,657  50 

Totalstocks $5,631,986  66      $4,019,350  00  $5,998,047  00 

Total  bonds  and  stocks ---     $15,931,162  74     $14,741,850  00  $16,635,362  00 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 
St.  Paul,  Minnesota. 

BENJAMIN  GOODWIN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $4,000,000  00 

Ledger  assets  December  31  of  previous  year $21,416,257  06 

INCOME. 

Net  premiums  received $11,848,103  14 

Interest,  rents  and  dividends 1,032,722  58 

From  all  other  sources 47,689  73 

Total  income $12,928,515  45 

Total $34,344,772  51 

DISBURSEMENTS. 

Net  losses  paid $6,814,474  73 

Loss  adjustment  expenses 216,804  72 

Agents'  compensation,  including  brokerage 2,878,350  20 

Field  supervisory  expenses 348,308  91 

Salaries  and  fees 433,548  86 

Rents 47,775  58 

Taxes,  licenses  and  fees 397,331  93 

Real  estate  expenses 21 ,357  24 

Paid  stockholders  for  interest  or  dividends 576,000  00 

All  other  disbursements 486,673  63 

Total  disbursements $12,220,625  80 

Balance - $22,124,146  71 
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Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Ledger  assets  as  per  balance $22,124,146  71 


175,361  28 
469,228  11 


$22,768,736  10 
273,542  54 


Admitted  assets $22,495,193  56 


Net  unpaid  claims- . 

Unpaid  losses 

Unearned  premiums - 
All  other  liabilities. . 


LLABILITIES. 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$4,000,000  00 
6,546,747  79 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Risks 

In  force  December  31,  1923 $1,997,028,504  00 

Written  during  year 3,059,977,002  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance     


$1,660,283  20 

10,000  00 

9,923,162  57 

355,000  00 

$11,948,445  77 


10,546,747  79 
$22,495,193  56 


Premiums 
$18,594,035  88 
17,189,213  59 
14,533  65 

$35,797,783  12 
14,888,231  81 

$20,909,551  31 
2,476,069  05 

In  force  December  31,  1924 $1,992,624,196  00     $18,433,482  26 


Totals $5,057,005,506  00 

Expirations  and  cancellations 2,729,419,325  00 


In  force  at  end  of  year $2,327,586,181  00 

Deduct  amount  reinsured 334,961,985  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1, 

1921—  Risks 

One  year  or  less $377,692,893  00 

More  than  one  and  not  over  five  years 998,641,243  00 

Over  five  years... ..... 433,316  00 

Advance  premiums 37,331  00 


Premiums 

$3,669,721  40 

10,338,085  02 

3,791  90 

540  80 

Totals $1,376,804,783  00    $14,012,139  12 


On  all  business  prior  to  Januaiy  1,  1921- 

In  force  December  31,  1923 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 

In  force 


Totals. 


Net  risks  wTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Risks 
$134,048,437  00 
59,292,321  00 

$74,756,116  00 
4,285,127  00 

$70,470,989  00 

$70,305,023  00 
165,966  00 

$70,470,989  00 

BUSINESS  IN  CALIFORNU  DURING  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 


Premiums 
$1,646,224  73 
743,889  71 

$902,335  02 
43,929  09 

$858,405  93 

Premiums 
$855,819  56 
2,586  37 

$858,405  93 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


$117,904,892  00 
675,633  43 
341,737  32 
336,568  26 


Bonds —  Book  value 

Government $1,996,160  23 

State,  province,  county  and  municipal 8,773,746  83 

Railroad 3,103,782  97 

Public  utilities 1,832,005  75 

Miscellaneous 311,612  03 


Par  value 

$2,103,500  00 

8,646,400  00 

3,626,200  00 

1,905,000  00 

323,000  00 


Market  value 
$2,143,627  50 
8,942,821  86 
3,183,285  13 
1,868,812  75 
321,096  86 


Total  bonds $16,017,307  81     $16,604,100  00     $16,459,644  10 


Stocks— 

Raili  oad 

Public  utihties 

Bank  and  trust  company. 
Miscellaneous 


$97,224  38 

2,262  50 

80,500  00 

185,265  00 

$365,251  88 

Total  bonds  and  stocks $16,355,667  87    $16,950,500  00    $16,824,895  98 


$100,546  93  $113,700  00 

910  50  1,200  00 

46,682  50  35,000  00 

190,220  13  196,500  00 


Total  stocks. 


$338,360  06  $346,400  00 
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STANDARD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

MARSH  &  McLENNAN,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,591,264  81 

Increase  of  paid  up  capital  during  year 500,000  00 


Net  premiums  received 

Interest,  rents  and  dividends. 
From  all  other  sources 


INCOME. 


Total  income- 
Total 


82,091,264  SI 


$790,196  96 

69,020  13 

550,483  50 

$1,418,700  59 

$3,509,965  40 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  bi  okerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

All  other  disbursements 


Total  disbursements. 
Balance 


Ledger  assets  as  per  balance. 


LEDGER  ASSETS. 


$396,508  71 

11,200  10 

205,117  49 

34,642  66 

71,087  91 

6,367  80 

30,962  .54 

111,688  53 

$867,575  74 

$2,642,389  66 


$2,642,389  66 


Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


Non-Ledger  Assets 


24,843  03 
10,000  00 


$2,733,205  94 
11,212  57 


$2,721,993  37 


Net  unpaid  claims.  . 

Unpaid  losses 

Unearned  premiums- 
AU  other  liabilities--. 


LIABILITIES. 


Total  liabihties,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  to  policyholders- 
Total 


$1,000,000  00 
715,311  89 


$73,740  27 

2,961  16 

899,674  69 

30,305  36 

$1,006,681  48 


1,715,311  89 
$2,721,993  37 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  December  31,  1923 $222,598,738  00  $1,810,820  49 

Written  during  year 177,492,648  00  1,442,372  01 

Excess  of  original  premiums  over  amount  received  for  reinsurance-     8,836  20 

$3,262,028  70 
989,975  84 

$2,272,052  86 
689,347  91 

$1,582,704  95 

Premiums 
$370,660  31 
1,211,238  65 
805  59 

Totals $186,959,432  00      $1,582,704  55 


Totals $400,091,386  00 

Expirations  and  cancellations 122,242,566  00 

In  force  at  end  of  year $297,848,820  00 

Deduct  amount  reinsured 90,889,388  00 


In  force  December  31,  1924 $186,959,432  00 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks 

One  year  or  less $42,102,384  00 

More  than  one  and  not  over  five  years 144,738,073  00 

Advance  premiums 118,975  00 
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On  all  business  prior  to  January  1,  1921 —                                                                  Risks  Premiums 

In  force  December  31.  1923 $12,579,442  00  8150,904  93 

Written  (luring  year 16,804  00  261  89 

Excess  of  original  premiums  over  amount  received  for  reinsurance      32  92 

Totals $12,596,246  00  $151,199  74 

Expired  and  terminated 5,921,111  00  69,679  97 

In  force  at  end  of  year $6,675,135  00  $81,527  77 

Deduct  amount  reinsured 1,728,202  00  24,323  08 

In  force  Decembei  31,  1924 $4,946,933  00  $57,204  69 

Recapitulation  of  lisks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years $4,946,933  00  $57,204  69 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $5,814,061  00 

Net  premiums  received 49,653  14 

Net  losses  paid 26,487  35 

Net  losses  incurred 19,204  47 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $323,637  50          $345,000  00  $347,650  00 

Proiince  and  municipal 672,322  55            669,820  00  672,229  80 

Railroad 712,340  50            789,000  00  719,400  00 

Public  utilities 163,327  50             165,000  00  165,650  00 

MisceUaneous 157,6.50  00            160,000  00  159,500  00 


Total  bonds $2,029,278  05  $2,128,820  00  $2,064,429  80 

Stocks — 

Railroad $48,350  00  $37,500  00  $43,200  00 

Bank  and  trust  company 142,866  00  35,000  00  168,800  00 

Miscellaneous 11,250  00  11,150  00  11,287  50 


Totalstocks $202,466  00  $83,650  00  $223,287  50 


Total  bonds  and  stocks $2,231,744  05      $2,212,470  00      $2,287,717  30 


STANDARD  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  New  York. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,427,645  21 

INCOME. 

Net  premiums  received $555,603  83 

Interest,  rents  and  dividends 106,306  67 

From  all  other  sources 28,781  99 

Total  income $690,692  49 

Total $3,118,337  70 

DISBURSEMENTS. 

Net  losses  paid $186,0.32  19 

Agents'  compensation,  including  brokerage 208,336  05 

Salaries  and  fees ]  ,870  00 

Taxes,  licenses  and  fees 8,665  87 

All  other  disbunsements 3,726  63 

Total  disbursements $408,630  74 

Balance $2,709,706  96 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $2,709,706  96 

Non-Ledger  Assets. 

Interest  and  rents .  .  26,687  67 

Other  non-ledger  assets 22,395  88 


Gross  assets $2,758,790  51 

Deduct  assets  not  admitted 11,822  57 

Admitted  assets $2,746,967  94 
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LIABILITIES. 

Net  unpaid  claims $90,635  00 

Unearned  premiums 446,090  02 

All  other  liabilities 12,000  00 

Total  liabilities,  except  capital $548,725  02 

Capital  paid  up _.         $1,000,000  00 

Surplus  over  all  liabilities 1,198,242  92 

Surplus  to  policyholders 2,198,242  92 

Total $2,746,967  94 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $146,854,976  00  $1,290,463  46 

Written  during  year 285,651,758  00  2,090,351  60 

Totals $432,506,734  00  $3,380,815  06 

Expirations  and  cancellations 168,223,122  00  1,354,969  10 

In  force  at  end  of  year.. $264,283,612  00  $2,025,845  96 

Deduct  amount  reinsured 166,176,227  00  1,300,658  62 

In  force  December  31,  1924 $98,107,385  00  $725,187  34 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $47,350,557  00  $351,728  10 

More  than  one  and  not  over  five  years 48,855,631  00  356,506  26 

Over  five  years 554,183  00  5,984  38 

Advance  premiums 1,347,014  00  10,968  60 

Totals $98,107,385  00  $725,187  34 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,073,294  00 

Net  premiums  received 15,112  60 

Net  losses  paid 388  35 

Net  losses  incurred 32,701  95 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Railroad $1,009,151  55       $1,026,000  00  $1,015,226  25 

Public  utilities 302,910  63            302,000  00  309,007  50 

Miscellaneous 452,900  00            457,500  00  453,493  75 

Total  bonds $1,764,962  18       $1,785,500  00  $1,777,727  50 

Stocks — 

Railroad $240,862  50          $300,000  00  $250,875  00 

Public  utilities 154,800  00              70,000  00  155,900  00 

Miscellaneous 164,831  94            150,100  00  163,350  00 

Total  stocks $560,494  44          $520,100  00  $570,125  00 

Total  bonds  and  stocks $2,325,456  62       $2,305,600  00  $2,347,852  50 


STANDARD  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

J.  D.  SPRECKELS  &  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $3,450,845  49 

INCOME. 

Net  premiums  received $1,442,693  58 

Interest,  rents  and  dividends 125,973  59 

From  all  other  sources 568,533  05 

Total  income $2,137,200  22 

Total $5,588,045  71 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  conii)ensation,  including  brokerage 

Salaries  and  fees 

Taxes,  licenses  and  fees 

All  other  disbursements 


Total  disbursements. 
Balance 


$776,231  72 

7,840  72 

243,965  63 

7,152  87 

.'50,059  35 

1,112,096  96 

$2,197,347  25 

$3,390,698  46 


LEDGER  ASSETS. 


Ledger  assets  as  per  balance $3,390,698  46 

Non-Ledger  Assets. 

Interest  and  rents ^o'^m    k^ 

Due  from  sundry  reinsuring  companies  on  paid  losses 108,001  55 


$3,537,654  57 

mill"" I 82,368  68 

Admitted  assets $3,455,285  89 


Gross  assets 

Deduct  assets  not  admitted. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

AU  other  Uabilities 


Total  habilities,  except  capital. 

Deposit  capital 

Surplus  over  all  liabilities 


$200,000  00 
1,550,587  93 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Marine  risks 

In  force  December  31,  1923 $116,587,341  00 

Written  during  year 813,691,797  00 

Totals $930,279,138  00 

Expirations  and  cancellations 793,715,206  00 

In  force  at  end  of  year. $136,563,962  00 

Deduct  amount  reinsured 63,568,440  00 


In  force  December  31,  1924 $72,995,492  00 


Bonds — 

Government 

Province  and  municipal. 
Railroad 


Book  value 

$1,130,564  88 

350,410  51 

873,743  00 


Par  value 

$1,135,000  00 

381,000  00 

918,114  00 


$1,200,950  00 

12,000  00 

416,997  96 

74,750  00 

$1,704,697  96 


1,750,587  93 
$3,455,285  89 


Premiums 

$1,003,554  69 

3,613,002  31 

$4,616,557  00 
3,714,341  43 

$902,215  57 
434,639  89 

$467,575  68 

Market  value 

$1,205,100  00 

374,440  00 

913,343  22 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


Total  stocks. 


$2,354,718  39       $2,434,114  00       $2,492,883  22 


$19,877  00 
400,000  00 


$419,877  00 


$25,000  00 
200,000  00 


$225,000  00 


$15,250  00 
232,000  00 


$247,250  00 


Total  bonds  and  stocks. $2,774,595  39       $2,659,114  00      $2,740,133  22 


STAR  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

C.  E.  ALLAN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,388,817  21 

INCOME. 

Net  premiums  received $2,320,600  07 

Interest,  rents  and  dividends 157,670  47 

From  all  other  sources 3,631  06 

Total  income . $2,481.901  60 

Total $6,870,718  81 
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DISBURSEMENTS. 

Net  lossos  paid $1,107,119   12 

Loss  adjustment  expenses 52,. 557   14 

Agents'  compensation,  including  brokerage 488,760  61 

Field  supervisory  expenses 90,664  47 

Salaries  and  fees 169,098  09 

Rents 21,098  83 

Taxes,  licenses  and  fees 61,783  14 

Paid  stockholders  for  interest  or  dividends 100,000  00 

All  other  disbursements 190,153  69 

Total  disbursements $2,281,235  09 

Balance $4,589,483  72 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,589,483  72 

Non-Ledger  Assets. 

Interest  and  rents 38,588  95 

Other  non-ledger  assets 187,520  84 

Gross  assets $4,815,593  51 

Deduct  assets  not  admitted 50.016  41 

Admitted  assets $4,765,577  10 

LIABILITIES. 

Net  unpaid  claims $385,588  02 

Estimated  expenses  of  investigation  and  adjustment  of  losses 18,297  83 

Unearned  premiums 2,106,753  97 

All  other  liabilities 82,813  95 

Total  liabilities,  except  capital $2,593,453  77 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,172,123  33 

Surplus  to  policyholders 2,172,123  33 

Total $4,765,577   10 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $665,372,404  00  ,$5,.571,472  86 

Written  during  year 662,148,605  00  5,130,824  95 

Excess  of  original  premiums  over  amount  received  for  reinsurance     80,291  43 

Totals $1,327,521,009  00  $10,782,.589  24 

Expirations  and  cancellations 536,237,815  00  4,581,942  61 

In  force  at  end  of  year $791,283,194  00  $6,200,646  63 

Deduct  amount  reinsured 280,956,802  00  2,392,827  64 

In  force  December  31,  1924 $510,326,392  00  $3,807,818  99 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $139,462,384  00  $1,167,954  85 

More  than  one  and  not  over  five  years 283, .527,918  00  2,281,524  68 

Over  five  years 379,008  00  5,649  67 

Advance  premiums 273,554  00  3,079  06 

Totals $423,642,864  00  $3,458,208  26 

On  all  business  prior  to  January  1,  1921 —                                                                 Risks  Premiums 

In  force  December  31,  1923 $21,722,034  00  $268,790  08 

Written  during  year 722,946  00  2,680  61 

Excess  of  original  premiums  over  amount  received  for  reinsurance     4,344  34 

Total $22,444,980  00  $275,815  03 

Expired  and  terminated 10,201,279  00  129,811  69 

In  force  at  end  of  year $12,243,701  00  $146,003  34 

Deduct  amount  reinsured 5,165,236  00  70,451  00 

In  force  December  31,  1924 $7,078,465  00  $75,552  34 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $7,052,427  00  $75,059  50 

Over  five  years 26,038  00  492  84 

Totals $7,078,465  00  $75,552  34 

Largest  amount  written  on  any  one  risk $561,500  00 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  ttTJtten $10,599,634  00 

Net  premiums  received 1 13,701  94 

Net  losses  paid ._  24,671   85 

Net  losses  incurred 27,895  04 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  value  Market  value 

Government $1,838,455  45       $1,979,000  00  $2,025,235  00 

Province  and  municipal 61,223  75               60,000  00  61,. 300  00 

Railroad 1,345,269  55         1,. 541,000  00  1,355,840  00 

Miscellaneous 142,597  13            150,000  00  151,500  00 

Total  bonds $3,387,545  88       $3,730,000  00  $3,593,875  00 

Stocks — 

Railroad $94,808  28          $100,000  00  $76,000  00 

Miscellaneous 11,000  00              10,900  00  11,000  00 

Total  stocks $105,808  28          $110,900  00  $87,000  00 

Total  bonds  and  stocks $3,49,3,354   16       $3,840,900  00  $3,680,875  00 


UNITED  STATES  BRANCH 

THE  STATE  ASSURANCE  COMPANY,  LIMITED. 

New  York,  New  York. 

H.  M.  NEWHALL  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,317,808  32 

INCOME. 

Net  premiums  received $748,336  79 

Interest,  rents  and  dividends 50,852  60 

From  all  other  sources 69,990  18 

Total  income $869,179  57 

Total $2,186,987  89 

DISBURSEMENTS. 

Net  losses  paid $352,802  65 

Loss  adjustment  expenses 10,604  72 

Agents'  compensation,  including  brokerage 204,584  41 

Field  supervisorv  expenses 38,949  09 

Salaries  and  fees 67,056  98 

Rents 7,514  47 

Taxes,  licenses  and  fees 30,528  19 

All  other  disbursements 112,606  22 

Total  disbursements $824,646  73 

Balance $1,362,341   16 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,362,341   16 

Non-Ledger  Assets. 

Interest  and  rents 13,480  23 

Other  non-ledger  assets : 85,609  73 

Gross  assets $1,461,431   12 

Deduct  assets  not  admitted 8,148  01 

Admitted  assets $1,453,283  11 

LIABILITIES. 

Net  unpaid  claims $97,988  28 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,949  45 

Total  unearned  premiums 738,401  34 

All  other  liabilities 27,500  00 

Total  liabilities,  except  capital $866,839  07 

Capital  paid  up $200,000  00 

Surplus  over  all  liabihties 386,444  04 

Surplus  to  policyholders 586,444  04 

Total $1,453,283  11 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $193,072,076  00  11,655,760  85 

Written  during  year 166,876,451  00  1,451,580  21 

Totals $359,948,527  00  $3,107,341  06 

Expirations  and  cancellations 133,147,354  00  1,180,411  90 

In  force  at  end  of  year $226,801,173  00  $1,926,929  16 

Deduct  amount  reinsured 80,880,249  00  752,772  17 

In  force  at  end  of  year $145,920,924  00  81,174,156  99 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Piemiuras 

One  year  or  less $38,424,025  00  $347,627  83 

More  than  one  and  not  over  five  years 103,911,481  00  784,798  66 

Over  five  years 3,348,013  00  39,649  21 

Advance  premiums 237,405  00  2,081  29 

Totals - $145,920,924  00  $1,174,156  99 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $9,206,055  00  $105,477  71 

Written  during  year 8  04 

Totals $9,206,035  00  $105,475  75 

Expired  and  teiminated 2,977,631  00  40,850  79 

In  force  at  end  of  year $6,228,424  00  64,634  96 

Deduct  amount  leinsured 2,118,275  00  21,258  27 

In  force  December  31,  1924 $4,110,149  00  $43,376  69 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $3,232,985  00  $35,789  43 

Over  five  years 877,164  00  7,587  26 

Totals $4,110,149  00  $43,376  69 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,564,710  00 

Net  premiums  received 66,009  82 

Net  losses  paid 37,774  76 

Net  losses  incurred 30,941  06 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $446,732  89          $597,100  00.  $600,726  25 

State,  province,  county  and  municipal 289,277  53            273,000  00  261,120  00 

Railroad 327,866  60            325,000  00  289,781  00 

Public  utilities 13,362  50              15,000  00  14,550  00 

MisceUaneous 9,350  00              10,000  00  9,500  00 

Total  bonds $1,086,589  52       $1,220,100  00  $1,175,677  25 

Stocks — 

Railroad $4,625  00              $3,700  GO  $1,147  00 

Miscellaneous 11,200  00              11,050  00  11,200  00 

Totalstocks $15,825  00            $14,750  00  $12,347  00 

Total  bonds  and  stocks- $1,102,414  52       $1,234,850  00  $1,188,024  25 


STERLING  FIRE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

JOY  LICHTENSTEIN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $850,000  00 

Ledger  assets  December  31  of  previous  year $2,836,923  49 

INCOME. 

Net  premiums  received $1,525,908  08 

Interest,  rents  and  dividends 153,399  85 

From  all  other  sources 1,275  57 

Total  income $1,680,583  50 

Total - $4,517,506  99 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adj  ustment  expenses 

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  fees 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

All  other  disbursements 


$970,402  09 

7,416  79 

564,615  80 

15,924  17 

3,147  82 

32,561  99 

1,024  20 

51,000  00 

1,479  22 

$1,647,572  08 

82,869,934  91 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,869,934  91 


Total  disbursements - 
Balance 


Interest  and  rents 

Other  non-ledger  assets. 


Non-Ledger  Assets. 


59,546  84 
14,923  63 


Gross  assets- 


LLABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabiUties 


$850,000  00 
436,754  20 


Surplus  to  policyholders. 
Total 


$2,944,405  38 


$279,839  20 

2,000  00 

1,346,811  98 

29,000  00 

$1,657,651   18 


1,286,754  20 
$2,944,405  38 


RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals - 

Expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Risks 

$393,971,828  00 

470,546,108  00 

$864,517,936  00 

408,899,986  00 

$455,617,950  00 

188,796,028  00 


Premiums 
$3,653,555  77 
4,349,634  80 
85,777  95 

$8,088,968  52 
3,874,319  40 

$4,214,649  12 
1,755,729  19 


In  force  December  31,  1924 $266,821,922  00       $2,458,919  93 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 

Totals 

On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 


Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 

Totals 

Largest  amount  written  on  any  one  risk 


$100,696,648  00 

132,093,978  00 

19,573  00 

7,750  00 

$232,817,949  00 

Risks 
$5,861,384  00 
221,158  00 


$6,082,542  00 
2,287,811  00 

$3,794,731  00 

$3,790,390  00 
4,341  00 

$3,794,731  00 


Premiums 

$991,295  38 

1,323,129  88 

431  76 

55  80 

12,314,912  82 

Premiums 
$83,623  40 
715  38 

2,616  08 

$86,954  86 
32,852  81 

$54,102  05 

Premiums 
$54,066  64 
35  41 

$54,102  05 
$85,000  00 


Net  risks  wTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


$9,976,077  00 
98,577  28 
32,294  90 
34,227  75 


Government 

Province  and  municipal. 


Totals. 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$615,776  75 

25,553  90 


Par  value 
$621,000  00 
24,425  32 


$641,330  65    $645,425  32 


Market  value 

$631,250  00 

25,004  28 

$656,254  28 
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THE  STUYVESANT  INSURANCE  COMPANY. 
New  York,  New  York. 

SEELEY  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $700,000  00 

Lieclger  assets  December  31  of  previous  year 13  oo3  243  00 

INCOME. 

Net  premiums  received         $2,.570,315  06 

Interest,  rents  and  dividends 211  072  21 

From  all  other  sources "          '_  39  722  00 

Totalincome $2,721,109  27 

Total $5,724,352  27 

DISBURSEMENTS. 

Net  losses  paid  $l,173,(i.55  95 

l^oss  adjustment  expenses 37  ggg  49 

Agents'  compensation,  including  brokerage '__'_ ^"       "  521897  46 

Field  supervisory  expenses _                     __  0915  11 

Salaries  and  fees ii:.:::::::":::::::::  171:905  ee 

nents 2,000  00 

1  axes,  licenses  and  fees _  51977  36 

Paid  stockholders  for  interest  or  dividends IIII"I]_"I_  42000  00 

All  other  disbursements I_IIII"I"_"  373347  38 

Total  disbursements $2,381,698  41 

Balance $3,342,653  86 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3  342  653  86 

Non-Ledger  Assets. 

Interest  and  rents _  11764  39 

Other  non-ledger  assets I-I1IIIII".I.II^I.!!  2l!834  91 

Gross  assets                     $3,376,253  16 

Deduct  assets  not  admitted 112  766  14 

Admitted  assets $3,263,487  02 

LIABILITIES. 

Net  unpaid  claims $494,153  62 

Unpaid  losses _  2  000  00 

Unearned  premiums I-I-"II"IIIIII"I"III"  1,600;212  55 

All  other  habilities 23  000  00 

Total  liabihties,  except  capital _                     _           _  $2  119  366  17 

Capital  paid  up $7bb,o66"o6 

Surplus  over  all  liabilities 444,120  85 

Surplus  to  policyholders 1,144,120  85 

Total $3,263,487  02 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $299,170,929  00  $4,006,118  21 

Written  during  year 545,173,175  00  5,154,846  85 

Totals $844,344,104  00  $9,160,965  06 

i^xpirations  and  cancellations- 355,007,081  00  4,042,061  89 

In  force  at  end  of  year $489,337,023  00  $5,118,903  17 

Deduct  amount  reinsured 201,701,902  00  2,287,976  36 

In  force  December  31,  1924 $287,635,121  00  $2,850,926  81 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921—                     Risks  Premiums 

One  year  or  less $145,350,925  00  $1,455,124  69 

More  than  one  and  not  over  five  years 118,554,287  00  1,094,805  78 

Overfiveyears 84,313  00  1,275  81 

Grand  totals ^..    ,,.,._,.,...,., $263,989,53100  $2,551,206  28 
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On  all  business  prior  to  January  1,  1921 —                                                               Risks  Premiums 

In  force  December  31,  1923 $2,396,972  00  $32,4.50  60 

Written  during  year 20,450  00  2,029  16 

Totals $2,417,422  00  $34,479  76 

Expired  and  terminated 1,239,323  00  13,821  46 

In  force  at  end  of  year $1,178,099  00  $20,6,58  30 

Deduct  amount  reinsured... 548,380  00  12,494  65 

In  force  December  31,  1924 $629,719  00  $8,163  65 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $629,719  00  $8,163  65 

Largest  amount  written  on  any  one  risk $50,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $13,653,137  00 

Net  premiums  received 121.921  64 

Net  losses  paid 80,158  79 

Net  losses  incurred 78,284  4 1 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $280,301  75          $286,600  00  $292,326  00 

Pro\'ince  and  municipal 271,693  98            268,500  00  268,1.50  00 

Railroad 242,007  00            336,000  00  2.54,035  00 

Public  utilities 78,225  00               80,000  00  66,900  00 

Miscellaneous 152,218  75            158,000  00  154,060  00 

Total  bonds $1,024,446  48       $1,126,100  00  $1,035,47100 

Stocks — 

Railroad $664,290  93          $797,900  00  $493,002  00 

Public  utilities 59,202  50              40,000  00  63,200  00 

Bank  and  trust  company 163,352  83              71,000  00  233,068  00 

MisceUancous 358,910  00            324,100  00  343,656  00 

Totalstocks $1,245,756  26       $1,233,000  00  $1,132,926  00 

Total  bonds  and  stocks $2,270,202  74       $2,359,100  00  $2,168,397  00 


UNITED  STATES  BRANCH,  SUN  INSURANCE  OFFICE. 
New  York,  New  York. 

CARL  A.  HENRY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $7,199; 

INCOME. 

Net  premiums  received $4 ,362, 

Interest,  rents  and  dividends 257, 

From  all  other  sources 280, 

Total  income $4,901, 

Total $12,100, 

DISBURSEMENTS. 

Net  losses  paid $2,1 50, 

Loss  adjustment  expenses 77, 

Agents'  compensation,  including  brokerage 979, 

Field  supervisory  expenses 1.50, 

Salaries  and  fees 373, 

Rents 40, 

Taxes,  licenses  and  fees 192, 

All  other  disbiu-sements 1 ,098, 

Total  disbursements $5,064, 

Balance $7,035, 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance . $7,035, 


144  03 


939  08 
572  93 
626  69 


138  70 


,952  09 
894  69 
,798  14 
430  38 
835  39 
105  29 
941  14 
415  67 


372  79 
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Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets ' 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


$72,443  76 
225,178  53 


$7,333,532  23 
10,548  13 


Admitted  assets $7,322,984  10 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

All  other  liabilities 


Total  UabiJities,  except  capital. 

Deposit  capital  paid  up 

Surplus  over  all  liabilities 


$400,000  00 
1,780,881  64 


Surplus  to  poUcyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923.. $1,220,203,528  00 

Written  during  year 1,042,370,477  00 

Totals $2,262,574,005  00 

Expirations  and  cancellations 898,695,364  00 

In  force  at  end  of  year $1,363,878,641,  00 

Deduct  amount  reinsured 400,905,893  00 


$621,710  00 

21,595  00 

4,373,524  54 

125,272  92 

$5,142,102  46 


2,180,881  64 
$7,322,984  10 


Premiums 
$10,665,648  41 
8,482,994  55 

$19,148,642  96 
7,825,567  84 

$11,323,075  12 
3,111,190  76 


In  force  December  31,  1924 $962,972,748  00  $8,211,884  36 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $186,315,047  00  $1,799,354  48 

More  than  one  and  not  over  five  years 629,100,449  00  5,280,914  49 

Over  five  years 96,300  00  1,049  39 

Advance  premiums 5,685,367  00  39,845  16 

Totals $821,197,163  00  $7,121,163  52 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


Totals 

Expired  and  terminated.. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


Risks 
$65,022,766  00 
339,416  00 

$65,362,182  00 
28,567,852  00 

$36,794,330  00 
9,188,639  00 


Premiums 
$742,892  30 
2,491   12 

$745,383  42 
329,002  82 

$416,380  60 
86,893  04 


In  force  December  31,  1924. 


$27,605,691  00  $329,487  56 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi  ve  years 

Over  five  years 


Risks 
$27,660,691  00 
5,000  00 


Totals. 


$27,665,691  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Premiums 
$329,410  16 
77  40 

$329,487  56 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


$410,929,129  00 
333,162  02 
183,701  71 
189,007  61 


Bonds —  Book  value 

Government $1,387,823  14 


Province  and  municipal. 

Railroad 

Public  utihties. 
Miscellaneous.. 


93,691  37 

2,880,758  54 

286,635  13 

224,289  00 


Par  value 

$1,694,568  75 

85,000  00 

3,167,774  92 

290,000  00 

231,000  00 


Market  value 

$1,668,429  13 

95,780  00 

2,868,028  50 

290,150  00 

226,810  00 


Total  bonds. 

Stocks — 

Railroad 

Miscellaneous.. 

Total  stocks. 


$4,873,197  18      $5,468,343  67       $5,149,197  63 


$107,270  42 
464,614  00 


$571,884  42 


$80,000  00 
312,450  00 


92,450  00 


$88,550  00 
432,512  50 


$521,062  50 


Total  bonds  and  stocks ...       $5,445,08160      $5,860,793  67       $5,670,260  13 
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SUPERIOR  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

JAMES  F.  COBB,  San  Francisco,  attorney  for  service. 
Year  ending  Decei.iber  31,  1924. 

CAPITAL. 

Capital  paid  up .?1 .  JoO.OOO  00 

Ledger  assets  December  31  of  previous  year $4,494,798  01 

Increase  of  paid-up  capital  during  year ._   250,000  00 

Surplus  paid  in  by  stockholders 250,000  00 

■      $4,994,798  01 

INCOME. 

Net  premiums  received $2,122,854  84 

Interest,  rents  and  dividends 230,792  62 

From  all  other  sources 13,345  58 


Totalincome-- - $2,616,993  04 


Total -  $7,361,791  05 

DISBURSEMENTS. 

Net  losses  paid $1,300,332  22 

Loss  adjustment  expenses 37,688  45 

Agents'  compensation,  including  brokerage 594,062  79 

Field  supervisory  expenses 62,461  64 

Salaries  and  fees 173,256  73 

Rents 19,780  19 

Taxes,  licenses  and  fees 89,635  47 

Real  estate  expenses 15,228  96 

Paid  stockholders  for  interest  or  dividends 160,000  00 

All  other  disbursements - 121,139  82 


Total  disbursements $2,573,586  27 


Balance $4,788,204  78 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,788,204  78 

Non-Ledger  Assets. 

Interest  and  rents 48,737  42 

Other  non-ledger  assets 45,369  24 


Gross  assets $4,882,311  44 

Deduct  assets  not  admitted 4,325  56 


Admitted  assets $4,788,985  88 

LIABILITIES. 

Net  unpaid  claims $265,590  02 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 2,333,052  91 

All  other  liabilities 77,000  00 


Total  habilities,  except  capital $2,675,642  93 

Capital  paid  up $1,250,000  00 

Surplus  over  all  liabiUties 952,342  95 


Surplus  to  policyholders 2,202,342  95 

Total $4,877,985  88 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $646,162,246  00  $6,707,299  69 

Written  during  year 529,691,654  00  5,587,870  59 

Excess  of  original  premiums  over  amount  received  for  reinsurance     39,857  52 


Totals $1,175,853,900  00     $12,335,027  80 

Expirations  and  cancellations 389,320,227  00        4,282,000  13 


In  force  at  end  of  year $786,533,673  00  $8,053,027  67 

Deduct  amount  reinsured 384,176,909  00  3,919,665  80 

In  force  December  31,  1924 $402,356,764  00  $4,133,361  87 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $89,284,271  00  $967,310  26 

More  than  one  and  not  over  five  years 311,439,266  00  3,147,365  05 

Over  five  years 1,633,227  00  18,686  56 

Totals $402,356,764  00  $4,133,361  87 
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On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  f 01  ce  December  31,  1923 $12,993,201  00  $154,655  96 

Written  during  year 66,271  00  954  40 

Totals $13,059,472  00  $155,610  36 

Expired  and  terminated 4,823,668  00  59,085  44 

In  force  at  end  of  year $8,235,804  00  $96,524  92 

Deduct  amount  reinsured 5,053,164  00  63,533  18 

In  force  December  31,  1924 $3,182,640  00  $32,991  74 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $2,584,343  00  $28,411   19 

Ovei  five  years 598,297  00  4,580  55 

Totals $3,182,640  00  $32,991  74 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $14,251,850  00 

Net  premiums  received 176,910  98 

Net  losses  paid 53,027  75 

Net  losses  incurred 51,705  75 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $356,168  57          $357,750  00  $364,155  00 

Province  and  municipal 41,985  00              42,000  00  42,990  00 

Railroad : 140,600  84             151,000  00  145,230  00 

Miscellaneous 636,060  60            643,000  00  642,630  00 

Total  bonds $1,174,815  01       $1,193,750  00  $1,195,005  00 

Stocks — 

Bank  and  trust  company $3,887  00              $2,500  00  $5,500  00 

Miscellaneous 277,564  75            277,675  00  301,131  00 

Total  stocks $281,45175          $280,175  00  $306,63100 

Total  bonds  and  stocks $1,456,266  76       $1,473,925  00  $1,501,636  00 


SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 
Gothenburg,  Sweden. 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  deposit $200,000  00 

Ledger  assets  December  31  of  previous  year $27,911,546  57 

INCOME. 

Net  premiums  received $1,228,369  78 

Interest,  rents  and  dividends 106,156  45 

From  all  other  sources 6,950  20 

Total  income $1,341,476  43 

Total $4,133,023  00 

DISBURSEMENTS. 

Net  losses  paid $735,104  63 

Loss  adjustment  expenses 23,586  46 

Agents'  compensation,  including  brokerage 331,004  98 

Field  supervisory  expenses 45,628  39 

Salaries  and  fees 66,860  21 

Rents 8,685  00 

Taxes,  licenses  and  fees 70,753  69 

All  other  disbursements 134,663  09 

Total  disbursements $1,416,286  45 

Balance $2,716,736  55 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,716,736  55 

Non-Ledger  Assets. 

Interest  and  rents 21,491  62 

Gross  assets $2,738,228  17 

Deduct  assets  not  admitted 23,439  75 

Admitted  assets $2,714,788  42 
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LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 

Uncanu'd  premiums 

All  otlier  liabilities 


Total  liabilities,  except  capital . 

Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
932,255  17 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — ■  Fire  risks 

In  force  December  31,  1923 S350,477,445  00 

Written  during  year 261,067,954  00 


Totals $611,545,399  00 

Expirations  and  cancellations 239,179,365  00 


In  force  at  end  of  year $372,366,034  00 

Deduct  amount  reinsured 122,456,495  00 


$193,662  28 

4,500  00 

1,329,370  97 

55,000  00 

$1,582,533  25 


1,132,255  17 
$2,714,788  42 


Premiums 

$3,527,929  26 

2,527,931  09 

$6,055,860  35 
2,418,934  56 

$3,636,925  79 
1,157,931  73 


In  force  December  31,  1924 $249,909,539  00      $2,478,994  06 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$60,900,697  00 

187,958,257  00 

4,000  00 

1,046,585  00 


Premiums 

$612,257  53 

1,857,149  86 

354  57 

9,232  10 


Totals $249,909,539  00       $2,478,994  06 


On  all  business  prior  to  January  1,  1921 —  Risks 

In  force  December  31,  1923 $21,580,898  00 

Written  during  year 28,792  00 


Totals $21,609,690  00 

Expired  and  terminated 10,556,643  00 


In  force  at  end  of  year $11,053,047  00 

Deduct  amount  reinsured 2,745,343  00 


In  force  December  31,  1924. 


$8,307,704  00 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 
Five  years 

Largest  amount  wTitten  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  WTitten 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Risks 
$8,307,704  00 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Book  value 

$885,105  70 

362,411  04 

849,437  79 

10,000  00 

Total  bonds $2,106,954  53 

Stocks — ■ 

Railroad 23,718  75 


Par  value 

$911,000  00 

349,000  00 

927,000  00 

10,000  00 

$2,197,000  00 

31,250  00 

Total  bonds  and  stocks $2, 130,673  28      $2,228,250  00 


Premiums 
$299,008  56 
394  53 

$299,403  09 
151,939  86 

$147,463  23 
37,711  34 

$109,751  89 

Premiums 
$109,751  89 

$100,000  00 


$17,436,263  00 
185,628  87 
150,300  23 
167,139  99 


Market  value 

$943,550  00 

344,330  00 

801,530  00 

9,500  00 

$2,098,910  00 

17,000  00 

$2,115,910  00 


SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LIMITED. 
Zurich,  Switzerland. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,366,729  89 
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INCOME. 

Net  premiumB  received $397,436  46 

Interpst,  ronts  and  dividends 56,841  51 

From  all  other  sources 123,252  51 


Total  income $577,530  48 


Total $1,946,260  37 

DISBURSEMENTS. 

Net  losses  paid. $140,818  52 

Loss  adjustment  expenses 2,822  50 

Agents'  compensation,  including  brokerage 125,091  46 

Field  supervisory  expenses 25  00 

Taxes,  licenses  and  fees 19,574  50 

All  other  disbursements 365,922  74 


Total  disbursements $654,254  72 


Balance $1,292,005  65 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,292,005  65 

Non-Ledger  Assets. 

Interest  and  rents 17,251  00 

Other  non-ledger  assets 27,595  00 


Gross  assets $1,336,851  65 

Deduct  assets  not  admitted 13,252  70 


Admitted  assets $1,323,598  95 

LIABILITIES. 

Net  unpaid  claims $349,670  44 

Estimated  expenses  of  investigation  and  adjustment  of  losses 8,000  00 

Unearned  premiums 46,233  09 

All  other  liabilities 19,500  00 


Total  liabihties,  except  capital $423,403  53 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 700,195  42 


Surplus  to  policyholders 900,195  42 


Total $1,323,598  95 

RISKS  AND  PREMIUMS; 

On  all  business  effective  after  January  1,  1921 —                                            Marine  risks  Premiums 

In  force  December  31,  1923 $9,804,619  00  $68,673  78 

Written  during  year 157,080,420  00  471,982  61 

Totals $166,885,039  00  $540,656  39 

Expirations  and  cancellations 153,812,257  00  475,219  45 

In  force  at  end  of  year $13,072,782  00  $65,436  94 

Deduct  amount  reinsured 2,447,526  00  12,724  92 

In  force  December  31,  1924 $10,625,256  00  $52,712  02 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $29,719,741  00 

Net  premiums  received 94,930  47 

Net  losses  paid 51,536  29 

Net  losses  incurred 65,971  64 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government $553,375  00          $550,000  00  $579,250  00 

Province  and  municipal 24,975  00              25,000  00  22,500  00 

Railroad 390,105  00            440,000  00  394,300  00 


Totals - $968,455  00      $1,015,000  00  $996,050  00 


THAMES  AND  MERSEY  MARINE  INSURANCE 
COMPANY,  LIMITED. 

New  York,  New  York. 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Deposit  capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,461,875  58 
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INCOME. 

Net  premiums  received $452,349  44 

Interest,  rents  and  dividends 61,977  23 

From  all  other  sources 149,729  95 


Total  income $664,056  62 


Total $2,125,932  20 

DISBURSEMENTS. 

Net  losses  paid $24.3,947  23 

Loss  adjustment  expenses 23,830  02 

Agents'  compensation,  including  brokerage 51,917  77 

Field  supervisory  expenses •. 462  51 

Salaries  and  fees 42,478  58 

Rents.. 3,263  92 

Taxes,  licenses  and  fees 18,106  27 

All  other  disbursements 295,723  78 


Total  disbursements $679,729  78 


Balance $1,446,202  42 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1,446,202  42 

Non-Ledger  Assets. 
Interest  and  rents 169,624  01 


Gross  assets $1,615,826  43 

Deduct  assets  not  admitted 34,834  39 


Admitted  assets $1,580,992  04 

LIABILITIES. 

Net  unpaidclaims $227,331  09 

Estimated  expenses  of  investigation  and  adjustment  of  losses 6,627  64 

Unearned  premiums 136,205  34 

All  other  liabilities 125,412  71 


Total  liabilitief ,  except  capital $495,576  78 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 885,415  26 


Surplus  to  policyholders. 1,085,415  26 

Total. $1,580,992  04 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                   Risks  Premiums 

In  force  December  31,  1923 $248,016,906  00  $457,606  90 

Written  during  year 2,181,685,596  00  1,933,962  32 


Totals .♦. $2,429,702,502  00      $2,391,569  22 

Expirations  and  cancellations 2,259,135,287  00        2,011,498  67 


In  force  at  end  of  year $170,567,215  00  $380,070  55 

Deduct  amount  reinsured. 95,892,418  00  187,578  59 


In  force  December  31,  1924 $74,674,797  00  $192,491  96 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,736,922  00 

Net  premiums  received 31,768  90 

Net  losses  paid 38,965  49 

Net  losses  incurred 35,916  91 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $763,282  74          $967,468  75  $959,109  69 

Province  and  municipal 325,48100            310,000  00  293,700  00 

Railroad 156,807  52            175,000  00  150,350  00 


Total  bonds.. $1,245,57126       $1,452,468  75      $1,403,159  69 

Stocks — 

Miscellaneous 1,000  00  800  00  800  00 


Total  bonds  and  stocks $1,246,57126       $1,453,268  75      $1,403,959  69 
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TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LTD. 
New  York,  New  York. 

HENLEY  &  SCOTT,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $5,879,040  27 

INCOME. 

Net  premiums  received $2,159,179  18 

Interest,  rents  and  dividends 266,676  55 

From  all  other  sources 212,391  41 

Total  income $2,638,247  14 

Total $8,517,287  41 

DISBURSEMENTS. 

Net  losses  paid $1,192,951  84 

Loss  adjustment  expenses 47,793  35 

Agents'  compensation,  including  brokerage 739,186  26 

Field  supervisory  expenses 241  41 

Salaries  and  fees— - 3,324  81 

Rents . 620  80 

Taxes,  licenses  and  fees 59,267  50 

All  other  disbursements 64,215  74 

Total  disbursements $2,107,601  71 

Balance $6,409,685  70 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $6,409,685  70 

Non-Ledger  Assets. 

Interest  and  rents 63,676  60 

Other  non-ledger  assets 245,476  15 

Gross  assets $6,718,838  45 

Deduct  assets  not  admitted 27,347  08 

Admitted  assets $6,691,491  37 

LIABILITIES 

Net  unpaid  claims $611,866  28 

Unpaid  losses 22,050  00 

Total  unearned  premiums 1,499,924  93 

All  other  liabilities 116,261  23 

Total  liabilities,  except  capital $2,250,102  44 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 4,041,388  93 

Surplus  to  policyholders 4,441,388  93 

Total $6,691,491  37 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

In  force  December  31,  1923 $301,844,537  00  $2,730,493  81 

Written  during  year 367,103,076  00  3,028,833  11 

Totals $668,947,613  00  $5,759,326  92 

Expirations  and  cancellations 266,235,495  00  2,357,176  08 

In  force  at  end  of  year $402,712,118  00  $3,402,150  84 

Deduct  amount  reinsured 130,110,378  00  1,025,901  05 

In  force  December  31,  1924 $272,601,740  00  $2,376,249  79 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $121,447,590  00  $986,328  91 

More  than  one  and  not  over  five  years 149,265,332  00  1,370,701  44 

Over  five  years 1,591,490  00  16,61139 

Advance  premiums 297,328  00  2,608  05 

Totals $272,601,740  00  $2,376,249  79 
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On  all  business  prior  to  January  1,  1921 —                                                             Risks  Prpmiunis 

In  force  December  31,  1923 $10,401,192  00  $142,810  09 

Expired  and  terminated 4,402,026  GO  60,187  29 

In  force  at  end  of  year $5,999,166  00  $82,622  80 

Deduct  amount  reinsured 964,908  00  14,425  02 

In  force  December  31,  1924 $5,034,258  00  $08,197  78 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Fiveyears                                             $4,636,386  00  $64,044  93 

Over  five  years 397,872  00  4,1.52  85 

Totals $5,034,258  00  $68,197  78 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $17,896,,539  00 

Net  premiums  received 121,752  03 

Net  losses  paid 73,774  95 

Net  losses  incurred 88,523  63 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — •                                                                                             Book  value              Par  value  Market  value 

Government.--     $2,735,228  67       $2,845,700  Oa  $2,836,154  00 

State,  province,  county  and  municipal 407,614  88            410,000  00  410,190  00 

Railroad                      .      1,155,323  89          1,279,000  00  1,189,285  00 

Public  utilities 204,855  00            207,.500  00  214,125  00 

Miscellaneous 361,246  25            366,000  00  366,330  00 

Total  bonds - $4,864,268  69       $5,108,200  00  $5,016,084  00 

Stocks — 

Railroad $224,650  00          $250,000  00  $252,000  00 

Public  utilities 47,850  00               50,000  00  48,550  00 

Bank  and  trust  company 31,900  00              10,000  00  46,000  00 

Miscellaneous  . 150,064  16            130,200  00  201,575  00 


Total  stocks $454,464  16  $440,200  00  $548,125  00 

Total  bonds  and  stocks $5,318,732  85      $5,548,400  00      $5,564,209  00 


TWIN  CITY  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

JOY  LICHTENSTEIN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,792,179  98 

INCOME. 

Net  premiums  received $477,578  39 

Interest,  rents  and  dividends 46,235  42 

From  all  other  sources 1,548,060  61 

Total  income $2,071,874  42 

Total '$3,864,054  40 

DISBURSEMENTS. 

Net  losses  paid $258,645  30 

Loss  adjustment  expenses 13,'r22  63 

Agents'  compensation,  including  brokerage 375,354  93 

Field  supervisory  expenses 94,210  29 

Salaries  and  fees 67,440  22 

Rents 8,381  74 

Taxes,  licenses  and  fees 45,140  40 

Real  estate 28  80 

All  other  disbursements 6 15,640  87 


Total  disbursements $1,478,065  17 

Balance $2,385,989  23 
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Interest  and  rents 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Ledger  assets  as  per  balance $2,385,989  23 


46,059  08 
44,642  15 


$2,476,690  46 
70,447  83 


Admitted  assets $2,406,242  63 


Net  unpaid  claims--. 

Unpaid  losses 

Unearned  premiums. 
All  other  liabilities.-. 


LIABILITIES. 


Total  liabilities,  except  capital - 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
212,423  71 


Surplus  to  policyholders- 
Total-- 


RISKS  AND  PREMIUMS. 

On  all  business —  Fire  risks 

In  force  December  31,  1923 $229,277,827  00 

Written  during  year 222,638,234  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance      


Totals , $451,916,061  00 

Expirations  and  cancellations 164,934,615  00 


In  force  at  end  of  year $286,981,446  00 

Deduct  amount  reinsured 188,295,381  00 


In  force  at  end  of  year $98,686,065  00 


Recapitulation  of  fire  risks  and  premiums  on  all  business — - 

One  year  or  less 

More  than  one  and  not  over  five  years 


Risks 
816,264,251  00 
45,423,672  00 


Totals $61,687,923  00 

Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks- 


Book  value 

$112,800  00 

142,165  39 

25,952  26 

90,357  25 

12,977  00 

$384,251  90 

$84,125  00 

11,040  00 

5,000  00 

200  00 

$100,365  00 

$484,616  90 


Par  value 
$112,800  00 

142,000  00 
32,589  33 
93,400  00 
13,000  00 

$393,789  33 

$100,000  00 

10,000  00 

2,600  00 

100  00 

$112,700  00 

$506,489  33 


$69,283  65 

8,326  66 

467,054  51 

1,149,154  10 

$1,693,818  92 


712,423  71 
$2,406,242  63 


Premiums 
$2,375,752  75 
2,313,956  65 
6,109  86 

$4,695,819  26 
1,933,411  60 

$2,762,407  66 
1,858,618  45 

$903,789  21 

Premiums 
$171,858  91 
465,883  11 

$637,742  02 

$50,000  00 


$283,525  00 

3,004  15 

94  10 

94  10 


Market  value 

$114,481  00 

147,690  00 

30,123  60 

93,362  00 

13,090  00 

$398,746  60 

$70,000  00 

11,200  00 

5,104  00 

200  00 

$86,504  00 

$485,250  60 


UNION  ASSURANCE  SOCIETY,  LIMITED. 
London,  England. 

J.  C.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $3,012,422  72 
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INCOME. 

Net  premiums  received '^'?i  < 'nm  I^ 

Interest,  rents  and  dividends oa    or   i - 

From  all  other  sources 26,096  lo 

Total  income -- $2,382,702  72 

Total- - $5,395,125  44 

DISBURSEMENTS. 

Net  losses  paid $1,269,20,5  92 

Loss  adjustment  exjienses 47,375  64 

Agents'  compensation,  including  brokerage 540,069  83 

Field  supervisory  expenses 81,913  56 

Salaries  and  fees 160,268  84 

Rents 23,157  99 

Taxes,  licenses  and  fees 95,416  59 

All  other  disbursements 167,514  72 

Total  disbursements. $2,384,923  09 

Balance $3,010,202  35 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,010,202  35 

Non-Ledger  Assets. 

Interest  and  rents 26,858  00 

Other  non-ledger  assets 97,878  23 

Gross  assets $3,134,938  58 

Deduct  assets  not  admitted 15,119  26 

Admitted  assets $3,119,819  32 

LIABILITIES. 

Net  unpaid  claims $296,751  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,000  00 

Unearned  premiums 2,036,477  60 

All  other  liabilities 52,500  00 

Total  liabilities,  except  capital $2,389,728  60 

Surplus  to  policyholders 730,090  72 

Total ■-  $3,119,819  32 

RISKS  AND  PREMIUMS. 

On  all  fire  business  after  January  1,  1921—                                                       Fire  risks  Premiums 

In  force  December  31,  1923 $536,321,811  00  $4,633,545  30 

Written  during  year 494,024,718  00  3,826,634  58 

Excess  of  original  premiums  over  amount  received  for  reinsurance     54,005  80 

Totals                                                                           $1,030,346,529  00  $8,514,185  68 

Expirations  and  cancellations 438,273,429  00  3,574,583  32 

In  force  at  end  of  year                $592,073,100  00  $4,939,602  36 

Deduct  amount  reinsured 196,094,983  00  1,577,284  51 

In  force  December  31,  1924 $395,978,117  00  $3,362,317  85 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $138,180,080  00  $1,113,332  91 

More  than  one  and  not  over  five  years 255,672,572  00  2,235,255  99 

Overfiveyears       .               73,334  00  447  98 

Advance  premiums - 2,052,131  00  13,280  97 

Totals $395,978,117  00  $3,362,317  85 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923   $27,100,438  00  $267,009  20 

Written  during  year . 1,644,962  00  16,163  40 

Excess  of  original  premiums  over  amount  received  for  reinsurance    4,120  34 

Totals-                               .                                   $28,745,400  00  $287,292  94 

Expired  and  terminated 12,319,574  00  137,767  98 

In  force  at  end  of  year $16,425,826  00  $149,524  96 

Deduct  amount  reinsured -.-             7,102,63100  61,966  17 

In  force  December  31,  1924 $9,323,195  00  $87,558  79 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $8,476,339  00  $81,550  76 

Overfiveyears- 846,856  00  6,008  03 

Totals -.           $9,323,195  00  $87,558  79 

Largest  amount  written  on  any  one  risk $100,000  GO 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $22,904,668  00 

Net  premiums  received 259,346  13 

Net  losses  paid '_'_'_  137!o79  60 

Net  losses  incurred 145,848  60 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $672,371   14          $727,062  00  $733,352  00 

Province,  municipal  and  state 603,72135            660,000  00  606,880  00 

Railroad 924,655  34         1,089,302  00  957,964  00 

Public  utilities 23,093  75              25,000  00  25,250  00 

Miscellaneous 170,476  19            175,000  00  168,750  00 

Total  bonds $2,394,317  77       $2,676,364  00  $2,492,196  00 

Stocks — 

Miscellaneous 2,200  00                2,100  00  2,200  00 

Total  bonds  and  stocks $2,396,517  77       $2,678,464  00  $2,494,396  00 


UNION  FIRE  INSURANCE  COMPANY  OF  PARIS  FRANCE. 
Providence,  Rhode  Island. 

WATSON  &  TAYLOR,  San  Francisco,  attorneys-  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Statutory  deposit $200,000  00 

Ledger  assets  December  31  of  previous  year $1,920,417  09 

INCOME. 

Net  premiums  received $1,272,351  93 

Interest,  rents  and  dividends 72,988  34 

From  all  other  sources 131,367  96 

Total  income $1,476,708  23 

Total $3,397,125  32 

DISBURSEMENTS. 

Net  losses  paid $777,828  51 

Loss  adjustment  expenses 19,421  05 

Agents'  compensation,  including  brokerage 435,838  44 

Field  supervisory  expenses 1,670  48 

Salaries  and  fees 5,830  02 

Rents 358  33 

Taxes,  licenses  and  fees 40,678  02 

All  other  disbursements 48,155  11 

Total  disbursements -.  $1,329,779  96 

Balance .$2,067,345  36 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,067,345  36 

Non-Ledger  Assets. 

Interest  and  rents 16,552  32 

Other  non-ledger  assets 48,748  23 

Gross  assets -  $2,132,645  91 

Deduct  assets  not  admitted 193,439  36 

Admitted  assets $1,939,206  55 

LIABILITIES. 

Net  unpaid  claims $194,076  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 1,108,084  97 

All  other  liabilities 98,277  59 

Total  liabilities,  except  capital $1,402,9.38  94 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 336,267  61 

Surplus  to  policyholders 536,267  6 1 

Total $1,939,206  55 
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RISKS  AND  PREMnJMS. 

On  all  business  effective  after  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 


Risks 

$250,400,356  GO 

227,985,822  00 


Premiums 
52,557,182  26 
2,321,.H7  34 


Totals $478,386,178  00       $4,881,729  60 


Deduct —  Risks  Premiums 

Expirations  and  cancellations     $181,393,257  00       $1,9,59,810  92 
In  force  at  end  of  year 85,738,738  00  912,785  02 


267,131,995  00         2,872, ,595  94 


In  force  December  31,  1924 8211,254,183  00      $2,009,1.33  66 


Recapitulation  of  fire  risks  And  premiums  after  January  1,  1921- 

Onc  year  or  less 

More  than  one  and  not  over  five  years 


Risks 
$76,379,103  00 
134,654,215  00 


Premiums 
$767,333  65 
1,237,198  60 


Totals $211,254,183  00       $2,009,133  66 


On  all  business  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  diu-ing  year 


Totals 

Expired  and  terminated.. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  five  years 


Risks 
$14,379,906  00 
153,517  00 

$14, ,533,423  00 
6,850,999  00 

$7,682,424  00 
1,887,673  00 

$5,794,751  00 

Risks 
$5,764,551  00 
30,200  00 


Premiums 
$200,615  89 
2,173  48 


Totals 

Largest  amount  written  on  any  one  risk. 


$77,293  66 

Premiums 
$76,315  33 
978  33 

.$77,293  66 

$50,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,906,715  00 

Net  premiums  received 36, .570  44 

Net  losses  paid 20,922  83 

Net  losses  incurred ; 19,296  27 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  value  Market  value 

Government $915,515  97           .5812,623  09  $749,104  84 

State,  province,  county  and  municipal 453,102  20            4.55,000  00  4.57,4.50  00 

Railroad 293,375  00            300,000  00  263,000  00 

Total  bonds 

Stocks — 

Miscellaneous 


$1,661,993  17 
187  .50 


$1,-567,623  09 
250  00 


,468,554  84 
2.50  00 


Total  bonds  and  stocks $1,662,180  67       $1,567,873  09       $1,468,804  84 


UNION  INSURANCE  SOCIETY  OF  CANTON,  LTD. 
Chicago,  Illinois. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  deposits $400,000  00 

Ledger  assets  December  31  of  previous  year $8, .572, 8.57   10 

INCOME. 

Net  premiums  received $4,153,170  02 

Interest,  rents  and  dividends 400,113  05 

From  all  other  sources 403,649  08 

Total  income $4,956,932  15 

Total... $13,529,789  25 
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DISBURSEMENTS. 

Net  losses  paid $4,289,665  20 

Loss  adjustment  expenses 196, ."JOO  23 

Agents'  compensation,  including  brokerage 399,740  63 

Field  supervisory  expenses 178,199  17 

Salaries  and  fees 281,480  30 

Rents 44,781   07 

Taxes,  licenses  and  fees 198,587   15 

All  other  disbursements 640,821  92 

Total  disbursements $6,229,781  67 

Balance $7,300,007  58 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $7,300,007  58 

Non-Ledger  Assets. 

Interest  and  rents 82,465  84 

Other  non-ledger  assets 455,503  37 

Gross  assets $7,837,976  79 

Deduct  assets  not  admitted 32,998  73 

Admitted  assets $7,804 ,978  06 

LIABILITIES. 

Net  unpaid  claims $1,478,315  94 

Unpaid  losses 24,442  18 

Total  unearned  premiums 3,221,805  84 

All  other  liabilities 351,316  93 

Total  liabilities,  except  capital $5,075,880  89 

Capital  deposit $400,000  00 

Surplus  over  all  liabilities 2,329,097  17 

Surplus  to  policyholders 2,729,097   17 

Total $7,804,978  06 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                Fire  risks  Premiums 

In  force  December  31,  1923 $864,866,205  00  $9,875,671  29 

Written  during  year 1,488,956,396  00  12,443,389  10 

Totals $2,353,822,601  00  $22,319,060  39 

Expirations  and  cancellations 1,105,357,390  00  11,180,968  67 

In  force  at  end  of  year $1,248,465,211  00  $11,138,091  72 

Deduct  amount  reinsured 582,363,198  00  5,165,688  23 

In  force  December  31,  1924 $666,102,013  00  $5,972,403  49 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                    Risks  Premiums 

One  year  or  less $138,106,405  00  $1,362,782  31 

More  than  one  and  not  over  five  years 293,418,835  00  1,589,220  20 

Overfiveyears 27,968  00  280  46 

Advance  premiums 90,538  00  593  53 

Totals $431,643,746  00  $2,952,876  50 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $21,672,278  00  $211,824  72 

Written  during  year 356,363  00  1,713  02 

Totals $22,028,641  00  $213,537  74 

Expired  and  terminated 5,803,826  00  69,201  56 

In  force  at  end  of  year $16,224,815  00  $144,336  18 

Deduct  amount  reinsured 3,597,299  00  64,695  04 

In  force  December  31,  1924 $12,627,516  00  $79,641  14 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                     Risks  Premiums 

Five  years $12,627,516  00  $79,641   14 

Largest  amount  written  on  any  one  risk $500,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $65,973,569  00 

Net  premiums  received 3.54,182  70 

Net  losses  paid 477,574  12 

Net  losses  incurred 448,174  24 


FIRE    AND   FIRE    AND    MARINE. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

]}o(,k  valuo  Par  valuo 

Bonds—  $9<)(),1(i»  20       $1,000,302  50 

Govcrnniont 1  920  7()r>  70         2,294,000  00 

Railroad        l',303',038  ir>         1 ,400,000  00 

Public  utilities 788218  80  8.-)7,000  00 

Miscellaneous '_ 

Total  bonds «5,008,132  .54       85,611,302  50 

Stocks—                                                                                          624,400  00            660,900  00 
Miscellaneous ; .^ . 

Total  bonds  and  stocks 85,632,532  54       S6,272,202  50 


350 


arkct  value 
,070,905  52 
,154,700  00 
,372.000  00 
816,810  00 


$5 


414,415  52 
654,900  00 
$0,069,315  52 


UNION  MARINE  INSURANCE  COMPANY,  LTD. 
New  York,  New  York. 

E.  C.  F.  KNOWLES,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

.     ,       .^  CAPITAL.  $200,000  00 

Deposit  capital  paid  up $1,339,383  17 

Ledger  assets  December  31  of  pre\aous  year 

INCOME.  $261,828  96 

Net  premiums  received '"  51 ,947  49 

Interest,  rents  and  dividends ""_   _.  72,706  78 

From  all  other  sources "  . 

$386,483  23 

Total  income "   "  ===== 

81,725,866  40 
Total 

DISBURSEMENTS.  $162,491  95 

Net  losses  paid '_         I   '""     "  14^409  93 

Loss  adjustment  expenses ""   """"  33,249  51 

Agents' compensation,  including  brokerage -     "-  582  94 

Field  supervisory  expenses """"    '"    "  64,58108 

Salaries  and  fees '"""  9,293  29 

Rents "    ~_  15,476  93 

Taxes,  licenses  and  fees "'              _  238,509  69 

All  other  disbursements 

,    ,  $538,595  32 

Total  disbursements -----  ___^______ 

...  $1,187,271  08 

Balance 

LEDGER  ASSETS.  $1,187,271  08 

Ledger  assets  as  per  balance 

Non-Ledger  Assets.  ^^  g2^  ^g 

Interest  and  rents '. 

$1,204,095  57 

Gross  assets.-. 51,835  89 

Deduct  assets  not  admitted . 

.  ,     .       ,          ,                                                                                                                    ..  $1,152,259  68 

Admitted  assets 

LD^ILITIES.  $192,892  00 

Net  unpaid  claims -,--;■---, :"c't "  8,224  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 113,211   11 

Total  unearned  premiums 73^687  00 

All  other  liabilities ! _ 

^      ,  ,.  ,  .,..-                 .        •*  1  $388,074  11 

Total  Labilities,  except  capital S200  000  00 

Deposit  capital  paid  up rAi'ist;  ^7 

Surplus  over  aU  liabilities ob4,l»o  o^ 

o       1      .         r     1,  n                                                                                                       ----  764,185  57 

Surplus  to  pohcyholders . 

„      ,  $1,152,259  68 

Total " 

RISKS  AND  PREMIUMS. 

„  ,      .            .v     ,.                 IT               1    inoi                                                      T?iska  Premiums 

On  all  business  effective  prior  to  January  1,  1921—                                            079  saq  nn  $463  824  30 

In  force  December  31,  1923 ^ygo'zsS  00  1  558  390  10 

Written  during  year /«j,/.^o,^jo  ""     __;__; ^ 

T^faU                                                                                                     -     $905,701,073  00  $2,022,214  40 

ExS^andtefnjnated:::::::::::::::::::::::::::::::::----    808,039.824 00  1.^93,424 42 

T     f            X       J     r                                                                                              $07  661  249  00  $428,789  98 

In  force  at  end  of  year   36  269  118  00  259  325  30 

Deduct  amount  reinsured .>d..;oj.iio  "»  ' . 

In  force  December  31.  1924 $61,392,131  00  $169,464  68 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  writ  ton $17,246,469  00 

Net  premiums  received 44,620  55 

Net  losses  paid 34]488  41 

Net  losses  incurred 6o[499  41 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $302,733  30          $300,000  00  $311,500  00 

Province  and  municipal 369,765  63            366,000  00  362,110  00 

Railroad 422,723  07            466,500  00  393,075  00 

Miscellaneous 19,800  00              20,000  00  21,400  00 

Totals $1,115,022  00      $1,152,500  00  $1,088,085  00 


UNITED  AMERICAN  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  3 1  of  previous  year 

Increase  of  paid-up. capital  during  year 


.$967,880  08 


INCOME. 

Net  premiums  received $491,020  30 

Interest,  rents  and  dividends 45,486  95 

From  all  other  sources 54,652  64 


Total  income $591,159  89 


Total . $1,559,039  97 

DISBURSEMENTS. 

Net  losses  paid $238,499  86 

Loss  adjustment  expenses 7,059  62 

Agents'  compensation,  including  brokerage 1.52,061  68 

Field  supervisory  expenses 1,091  65 

Salaries  and  fees 27,237  50 

Rents 8,259  08 

Taxes,  licenses  and  fees 15,043  32 

Real  estate 109  31 

Paid  stockholders  for  interest  or  dividends 26,000  00 

All  other  disbursements 27,128  09 


Total  disbursements $502,490  11 


Balance $1,0.56, ,549  86 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,056,549  86 

Non-Ledger  Assets. 

Interest  and  rents 13,163  65 

Other  non-ledger  assets - 2,429  03 


Gross  assets $1,072,142  .54 

Deduct  assets  not  admitted 6,404  99 


Admitted  assets $1,065,737  55 

LIABILITIES. 

Net  unpaid  claims 1 $67,905  66 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,982  39 

Total  unearned  premiums 484,907   19 

All  other  Habilities 7,.591  06 


Total  liabilities,  except  capital .$562,386  30 

Capital  paid  up $300,000  00 

Surplus  over  all  liabilities 203,351  25 

Surplus  to  policyholders 503,351  25 

'     Total $1,065,737  55 
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RISKS  AND  PREMIUMS. 
On  all  businoss  effective  after  January  1,  1921  — 

In  foiee  December  31,  1923 

Written  during  year 

Excess  of  oi  iginal  premiums  over  amount  received  for  reinsurance 


Totals 

Expirations  and  cancellations _ 


In  force  at  end  of  year. 
Deduct  amount  reinsured- 


Fire  risks 
$126,591,810  00 
82,796,647  00 


$209,388,457  00 
71,119,000  00 


$138,269,457  00 
45,112,464  00 


Premiums 
$l,29.->,246  23 
752,146  29 
153,534  49 

$2,200,927  01 
834,184  26 

$1,366,742  75 
487,610  43 


In  force  December  31,  1924. 


$93,156,993  00  $879,132  32 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921  — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$21,726,661  00 

69,065,125  00 

14,139  00 

11,572  00 


On  all  business  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Five  years 

Over  five  years 


Risks 
$7,489,363  00 
61,898  00 


$7,551,261  00 
3,436,933  00 

$4,114,328  00 
2,889,299  00 

$1,225,029  00 

Risks 
$1,224,194  00 
835  00 


Totals 

Largest  amount  written  on  any  one  risk. 


$1,225,029  00 


Premiums 

$229,653  48 

641,161  24 

561   87 

92  40 


Totals $90,817,497  00  $871,468  99 


Premiums 
$96,206  02 
212  39 
744  24 


$97,162  65 
44,812  39 

$.52,350  26 
38,767  00 

813,.583  26 

Premiums 
$13,579  33 
3  93 

$13,583  26 

$26,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


$2,903,076  00 

34,449  92 

22,216  97 

17,987  15 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


Total  bonds 

Stocks — 

Public  utilities 

Bank  and  trust  company. 
Aliscellaneous ■ 


Total  stocks 

Total  bonds  and  stocks- 


Book  value 

$40,000  00 

14,912  50 

60,193  50 

215,866  25 

216,358  75 

$547,331  00 

$30,791  65 
13,600  00 
65,865  11 

$110,256  76 


Par  value 
$40,000  00 
15,000  00 
61,000  00 
225,000  00 
223,000  00 

$564,000  00 

$31,750  00 

9,000  00 

66,050  00 

$106,800  00 


Market  value 

$40,600  00 

15,6.50  00 

60,440  00 

217,750  00 

208,990  00 

$547,331  00 

$33,640  00 
17,800  00 
60,680  00 

$112,120  00 


$657,587  76    $670,800  00    $665,550  00 


UNITED  FIREMEN'S  INSURANCE     COMPANY. 
New  York,  New  York. 

LANDIS  &  BRICKELL,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $2,440,537  33 
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INCOME. 

Net  premiums  received $1 ,087,281  80 

Deposit  premiums  on  perpetual  risks 15,170  50 

Interest,  rents  and  dividends 109,084  08 

From  all  other  souices 80,597  01 

Totalincome $1,298,133  39 

Total $3,738,670  72 

DISBURSEMENTS. 

Net  losses  paid $462,898  33 

Loss  adjustment  expenses 20,064  58 

Agents'  compensation,  including  brokerage 324,546  14 

Field  supervisory  expenses 15,410  00 

Salaries  and  fees 79,940  27 

Rents 7,211  95 

Taxes,  licenses  and  fees 43,525  02 

Deposit  premiums  returned  on  perpetual  risks 28,921  94 

Real  estate 875  00 

All  other  disbursements 63,925  89 

Total  disbursements $1,046,319  12 

Balance $2,692,351  60 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,692,351  60 

Non-Ledger  Assets. 

Interest  and  rents 28,438  42 

Other  non-ledger  assets 8, 123  36 

Gross  assets $2,728,913  38 

Deduct  assets  not  admitted 5,256  16 

Admitted  assets $2,723,657  22 

LIABILITIES. 

Net  unpaid  claims $95,669  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 1,000,648  23 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 478,116  32 

All  other  liabihties 46,500  00 

Total  liabilities,  except  capital $1,623,433  55 

Capital  paid  up $400,000  00 

Surplus  over  all  habiUties 1 700,223  67 

Surplus  to  poUcyholders 1,100,223  67 

Total $2,723,657  22 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 — ■                                                 Fire  risks  Premiums 

In  force  December  31,  1923 $263,084,052  00  $2,456,168  00 

Written  during  year 242,453,295  00  2,119,390  05 

Excess  of  original  premiums  over  amount  received  for  reinsurance      43,695  23 

Totals $505,537,347  00  $4,619,253  28 

Expirations  and  cancellations 205,799,185  00  1,981,503  41 

In  force  at  end  of  year $299,738,162  00  $2,637,749  87 

Deduct  amount  reinsured 91,006,962  00  838,679  01 

In  force  December  31,  1924 $208,731,200  00  $1,799,070  86 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — •                    Risks  Premiums 

One  year  or  less $53,912,436  00  $397,547   12 

More  than  one  and  not  over  five  years. 129,996,840  00  1,127,969  19 

Over  five  years 907,86100  8,194  29 

Totals $184,817,137  00  $1,533,710  60 

Perpetual  risks 22,296,756  00  530,084  08 

Grand  totals $207,113,893  00  $2,063,794  68 

On  all  business  prior  to  January  1,  1921 — ■                                                                 Risks  Premiums 

In  force  December  31,  1923 $12,658,523  00  $136,290  68 

Written  during  year 507,413  00  1,354  59 

Excess  of  original  premiums  over  amount  received  for  reinsurance      2,723  38 

Totals $13,165,936  00  $140,368  65 

Expiied  and  terminated 5,080,590  00  52,574  82 

In  force  at  end  of  year $8,085,346  00  $87,793  83 

Deduct  amount  reinsured 783,112  00  11,032  39 

In  force  December  31,  1924 $7,302,234  00  $76,761  44 
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Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years                                                                            -     $5,875,826  00  $63,23143 

Over  five  yearsl 1,426,408  00  13,530  01 

Totals $7,302,234  00  $76,761  44 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $9,489,911  00 

Net  premiums  received 89,808  43 

Net  losses  paid 41,578  59 

Net  losses  incurred 37,533  59 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — ■                                                                                      Book  value             Par  value  Market  value 

Government                                                $366,700  00          $360,000  00  $366,700  00 

State,  province,  county  and  municipal 184,300  00            183,000  00  184,300  00 

Railroad                                       --               -           ---         1,094,261  00         1,206,900  00  1,094,261  00 

Public  utilities      '                  122,470  00            125,000  00  122,470  00 

MisceUaneous 100,050  00            116,500  00  100,050  00 

Total  bonds $1,867,78100       $1,991,400  00  $1,867,78100 

Stocks — 

Railroad                     .                     $70,300  00            $70,000  00  $70,300  00 

Public  utilities                        .     10,887  50              22,300  00  10,887  50 

Bank  and  trust  company 21,608  00                 7,300  00  21,608  00 

Miscellaneous 47,145  00               37,750  00  47,145  00 

Totalstocks $149,940  50          $137,350  00  $149,940  50 


Total  bonds  and  stocks $2,017,72150      $2,128,750  00       $2,017,72150 


UNITED  STATES  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

WARD  S.  JACKSON,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $17,274,681   19 

INCOME. 

Net  premiums  received $13,268,253  44 

Interest,  rents  and  dividends 931,912  96 

From  all  other  sources 161,741  29 

Totalincome $14,361,907  69 

Total $31,636,588  88 

DISBURSEMENTS. 

Net  losses  paid $6,710,147  67 

Loss  adjustment  expenses 201,348  29 

Agents'  compensation,  including  brokerage 4,909,959  49 

Field  supervisory  expenses 7,439  00 

Salaries  and  fees 37,347  52 

Rents 9,365  13 

Taxes,  licenses  and  fees 285,218  45 

Paid  stockholders  for  interest  or  dividends 399,824  00 

All  other  disbursements 382,703  07 

Total  disbursements $12,943,352  62 

Balance $18,693,236  26 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $18,693,236  26 

Non-Ledger  Assets. 

Interest  and  rents 87,155  21 

Other  non-ledger  assets 3,043,090  78 

Gross  assets $21,823,482  25 

Deduct  assets  not  admitted 43,493  83 

Admitted  assets $21,779,988  42 
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LIABILITIES. 

Net  unpaid  claims $2,439,980  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3.5,000  00 

Total  unearned  premiums 11,187,509  61 

Dividends  doclared  and  unpaid  to  stockholders 500  90 

All  other  liabiUties 354,578  45 


Total  habiUties,  except  capital $14,017,568  96 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 5,762,419  46 


Surplus  to  policyholders  - 


7,762,419  46 

Total $21,779,988  42 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Risks 

In  force  December  31,  1923 $2,125,842,465  00 

Written  during  year 2,510,468,333  00 

Excess  of  original  premiums  over  amount  received  for  reinsurance     

Totals $4,636,310,798  00 

Expirations  and  cancellations 2,080,445,177  00 


In  force  at  end  of  year, 
Deduct  amount  reinsured. 


$2,555,865,621  00 
331,449,600  00 


Premiums 
$19,786,810  41 
19,435,380  46 
1,347,392  13 

$40,569,583  00 
17,038,649  06 

$23,530,933  94 
2,718,286  55 


In  force  December  31,  1924 $2,224,416,021  00  $20,812,647  39 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $601,599,009  00  $5,641,913  10 

More  than  one  and  not  over  five  years 1,275,713,055  00  12,437,293  83 

Over  five  years 1,073,427  00  16,729  61 

Advance  premiums 1,786,493  00  13,926  00 


Totals $1,880,171,984  00     $18,109,808  54 


On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


$128,250,405  00 
4,814,684  00 


$133,065,089  00 
60,968,522  00 


$72,096,567  00 
10,991,701  00 


In  force  December  31,  1924_ 


Premiums 

$1,598,843  83 
17,329  03 
49,772  87 

$1,665,945  73 
770,969  55 

$894,976  18 
126,446  81 


$61,104,866  00  $768,529  37 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 

Fi ve  years 

Over  five  years 

Totals , 

Largest  amount  written  on  any  one  risk 


$60,792,205  00 
312,661  00 

$61,104,866  00 


Premiums 
$765,401  69 
3,127  68 

$768,529  37 

$500,000  00 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $84,773,625  00 

Net  premiums  received 815,604  77 

Net  losses  paid 452,276  61 

Net  losses  incurred 413,488  62 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

Government $3,531,304  68 

State,  province,  county  and  municipal 86,879  73 

Railroad 788,087  83 

Pubhc  utiUties 70,126  25 

Miscellaneous 1,184,259  75 


Par  value 

$3,712,000  00 

89,000  00 

950,000  00 

75,000  00 

1,161,500  00 


Market  value 

$3,745,450  00 

87,280  00 

870,500  00 

72,000  00 

1,203,850  00 


Total  bonds 

Stocks — 

Railroad $1,214,602  78 

Public  utihties 790,036  70 

Bank  and  trust  company 1,127,406  90 

Miscellaneous 5,295,702  60 


5,660,658  24       $5,987,500  00      $5,979,080  00 


$1,210,000  00 

500,000  00 

557,000  00 

4,915,208  34 


$1,398,500  00 

920,370  00 

•1,799,740  00 

7,006,114  00 


Total  stocks. 


1,431,748  98      $7,182,208  34       $1,124,724  00 


Total  bonds  and  stocks $14,092,407  22     $13,169,708  34     $17,103,804  00 
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UNITED    STATES    MERCHANTS    AND    SHIPPERS    INSURANCE 

COMPANY,  INC. 

New  York,  New  York. 

ARTHUR  BROWN,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $1,000,000  00 

Ledger  assets  December  31  of  previou.s  year $4,379,415  34 

INCOME. 

Net  premiums  received ' $2,420,233   18 

Interest,  rents  and  dividends 189,419  55 

From  all  other  sources 143,266  60 

Total  income 82,752,919  33 

Total $7,132,334  67 

DISBURSEMENTS. 

Net  lo.sses  paid $1,375,112  96 

Loss  adjustment  expenses . 104,541  77 

Agents'  compensation,  including  brokerage 803,188  61 

Field  supervisory  expenses 1,080  67 

Salaries  and  fees 17,583  26 

Rents 1,527  97 

Taxes,  licenses  and  fees 75,824  73 

Paid  stockholders  for  interest  or  dividends 79,368  00 

All  other  disbursements 54,380  4 1 

Total  disbursements 82,512,608  38 

Balance $4,619,726  29 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,619,726  29 

Non-Ledger  Assets. 

Interest  and  rents 41,067  93 

Other  non-ledger  assets 40,567  62 

Gross  assets $4,701,361  84 

Deduct  assets  not  admitted 23,175  30 

Admitted  assets $4,678,186  54 

LIABILITIES. 

Net  unpaid  claims $987,171  80 

Unpaid  lo.sses 22,000  00 

Total  unearned  premiums 1,224,456   16 

Dividends  declared  and  unpaid  to  stockholders 937  92 

All  other  habihties 190,569  58 

Total  Habihties,  except  capital 82,425,135  46 

Capital  paid  up $1,000,000  00 

Surplus  over  all  habihties 1 ,253,051  08 

Surplus  to  pohcyholders 2,253,051  08 

Total $4,678,186  54 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                             Fire  risks  Premiums 

In  force  December  31,  1923 . $240,575,491  00  $2,723,025  80 

Written  during  year 1,771,340,862  00  5,361,050  44 

Totals $2,011,916,353  00  $8,084,076  24 

Expirations  and  cancellations 1,669,988,576  00  4,778,722  48 

In  force  at  end  of  year $.341,927,777  00  $3,305,353  76 

Deduct  amount  reinsured 125,267,985  00  1,115,193  42 

In  force  December  31,  1924 . $216,659,792  00  $2,190,160  34 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                   Risks  Premiums 

One  year  or  less $66,521,590  00  $563,971  25 

More  than  one  and  not  over  five  years 71,720,811  00  690,636  21 

Over  five  years 365,500  00  3,867  07 

Advance  premiums l 754  80 

Totals 8138,607,901  00  $1,259,229  33 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written.  _._   $18,850,132  00 

JNet  premiums  received 151  234  90 

Net  losses  paid I.II.1I"""I."III  114447  16 

Net  losses  incurred "  76784  23 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  valuo  Market  value 

Government   $1,318,055  00       $1,301,375  00  $1,318,055  00 

Province  and  municipal 37,750  00              35,000  00  37,750  00 

Railroad 806,905  00            881,500  00  806,905  00 

PubLc  utilities 507,210  00            504,000  00  507,210  00 

Miscellaneous 607,900  00            621,750  00  607,900  00 

Total  bonds $3,277,820  00      $3,343,625  00  $3,277,820  00 

htocks — 

Railroad $81,900  00          $100,000  00  $81,900  00 

Public  utilities 25,750  00              25,000  00  25,750  00 

Miscellaneous 452,450  00           405,000  00  452,450  00 

Total  stocks $560,100  00          $530,000  00  $560,100  00 

Total  bonds  and  stocks $3,837,920  00      $3,873,625  00  $3,837,920  00 


UNIVERSAL  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

WILLIAM  B.  ACTON,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .* $400,000  00 

Ledger  assets  December  31  of  previous  year $1,331,831  24 

INCOME. 

Net  premiums  received $897,860  34 

Interest,  rents  and  dividends I.  55,943  17 

From  all  other  sources 314,135  31 

Total  income $1,267,938  82 

Total $2,599,770  06 

DISBURSEMENTS. 

Net  losses  paid $478,145  19 

Loss  adjustment  expenses 22,271  02 

Agents'  compensation,  including  brokerage 210,613  84 

Field  supervisory  expenses 162  43 

Salaries  and  fees _.  31,813  41 

Rents 4,347   16 

Taxes,  licenses  and  fees 24,720  22 

Paid  stockholders  for  interest  or  dividends I "  24,000  00 

All  other  disbursements 134,920  37 

Total  disbursements $930,993  64 

Balance . $1,668,776  42 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,668,776  42 

Non-Ledger  Assets. 

Interest  and  rents 11,011  06 

Other  non-ledger  assets ^ 90,271  08 

Gross  assets $1,770,058  56 

Deduct  assets  not  admitted 11,332  57 

Admitted  assets $1,758,725  99 

LIABILITIES. 

Net  unpaid  claims $416,781  40 

Estimated  expenses  of  investigation  and  adjustment  of  losses 13,000  00 

Unearned  premiums _              _                _ __  207,106  98 

All  other  habiUties ^ 350,841  94 

Total  habihties,  except  capital $987,730  32 

Capital  paid  up $400,000  00 

Surplus  over  all  Uabilities.- 370,995  67 

Surplus  to  poUcyholders 770,995  67 

Total $1,758,725  99 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  prior  to  January  1,  1921—                                              Risks  Premiums 

In  force  December  31,  1923 $47,351,182  00  $641,907  52 

Written  during  year 469,034,038  00  1,804,938  98 

Totals         -                                                           $516,385,220  00  $2,446,846  50 

Expired  and  terminated 452,110,629  00  1,687,053  56 

In  force  at  end  of  year $64,274,591  00  $759,792  94 

Deduct  amount  reinsured , 30,757,318  00     320,419  17 

In  force  December  31,  1924 $33,517,273  00  $439,373  77 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $02,587  00 

Net  premiums  received 226  94 

Net  losses  paid 626  00 

Net  losses  incurred 82  45 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

Government          .                                         .....          $288,847  25          $316,700  00  $321,977  00 

Province  and"  municipal 237,01177            255,000  00  263,040  00 

Railroad                                         248,379  40            336,000  00  275,700  00 

Public  utiUties                          189,876  25            196,000  00  194,517  50 

MisceUaneous 63,738  75              66,000  00  62,890  00 

Totals $1,027,853  42      $1,169,700  00  $1,118,124  50 


URBAINE  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

FRED  S.  JAMES  &  COMPANY,  San  Francisco,  attorneys  for  sen^ice. 
Year  ending  December  31,  1924. 


CAPITAL. 

Deposit  capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $5,574,940  96 

INCOME. 

Net  premiums  received $4,239,787  00 

Interest,  rents  and  dividends 275,734  46 

From  all  other  sources 62,366  09 

Total  income $4,577,887  55 

Total ..  $10,152,828  51 

DISBURSEMENTS. 

Net  losses  paid $3,047,329  94 

Loss  adjustment  expenses 65,937  09 

Agents'  compensation,  including  brokerage 1,426,142  71 

Field  supervisory  expenses 15,362  61 

Salaries  and  fees 91,536  26 

Rents , 11,120  41 

Taxes,  licenses  and  fees 56,513  05 

All  other  disbursements 106,4 14  56 

Total  disbursements $4,820,356  63 

LIABILITIES. 

Net  unpaid  claims $843,835  30 

Unpaid  losses 17,065  75 

Total  unearned  premiums 3,660,304  86 

All  other  liabiUties 145,525  56 

Total  habihties,  except  capital $4,666,731  47 

Surplus  to  policyholders 931,928  65 

Total $5,598,660  12 
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RISKS  AND  PREMIUMS. 

On  all  business  effoctivc  after  January  1,  1921 —  Fire  risks  Premiums 

In  force  Deeeniber  31,  1923 $936,035,341  00  $S,400,026  66 

Written  during  year 902,077,436  00  7,r>r)0,<S49  20 

Excess  of  original  premiums  over  amount  received  for  reinsurance     2.33,371  21 

Totals $1,838,112,777  00  $16,204,247  07 

Expirations  and  cancellations 893,759,367  00  7,804,328  32 


In  force  at  end  of  year $944,353,410  00      $8,399,918  75 

Deduct  amount  reinsured 194,360,120  00         1,727,946  11 


In  force  December  31,  1924 $749,993,290  00      $6,671,972  64 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921- 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$287,254,737  00 

423,631,893  00 

517,507  00 

344,323  00 

Totals $711,748,460  00 


Premiums 

$2,512,380  00 

3,968,342  51 

6,255  45 

3,751  18 

$6,490,729  14 


On  all  business  effective  prior  to  January  1,  1921 — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


Risks  Premiums 
$32,416,392  00  $409,797  25 
1,698,153  00  9,452  98 
17,665  05 


In  force  at  end  of  year_ 
Deduct  amount  reinsured, 


$34, 114, .545  00 
18,114,819  00 


15,999,726  00 
2,454,623  00 


$436,915  28 
239,008  70 


$197,906  .58 
30,670  27 


In  force  December  31,  1924- 


$13,545,103  00  $167,236  31 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 


Risks 
$13,184,727  00 
360,376  00 


Premiums 
$164,030  01 
3,206  30 


Totals- 


$13,545,103  00  $167,236  31 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premiums  received. 


$32,990,101  00 
450,584  51 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

MisceUaneous 


Book  value 

$1,762,807  32 

201,906  07 

2,301,690  71 

326,860  75 

300,297  00 


Par  value 
$1,759,.367  .50 
200,000  00 
2,573,578  75 
343,000  00 
308,000  00 


Total  bonds $4,893,561  85       $5,183,946  25 

Stocks — 

Public  utilities 49,125  00  50,000  00 


Market  value 

$1,776,820  50 

211,000  00 

2,4.57,-570  91 

347,720  00 

294,000  00 

$5,087,111  41 

57,000  00 


Total  bonds  and  stocks $4,942,686  85      $5,233,946  25      $5,144,11141 


UTAH  HOME  FIRE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

CALIFORNIA  AGENCIES,  INC.,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $2,091,662  87 

INCOME. 

Net  premiums  received $812,824  74 

Interest,  rents  and  dividends 152,849  00 

Total  income $965,673  74 

Total ---       $3,057,336  61 
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DISBURSEMENTS. 

Net  losses  paid $455,176  67 

Loss  adjustment  expenses 7,522  81 

Agents'  compensation,  including  brokerage 261,070  57 

Field  supervisory  expenses 1,426  62 

Salaries  and  fees 26,608  2.'i 

Rents 1,200  00 

Taxes,  licenses  and  fees 19,268  80 

Real  estate  ro|)airs,  expenses  and  taxes 9,711   59 

Paid  stockholders  for  interest  or  dividends 72,000  00 

All  other  disbursements 16,661   17 

Total  disbursements 8870,646  46 

Balance $2,186,690  15 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,186,690  15 

Non-Ledger  Assets. 

Interest  and  rents 31,586  22 

Gross  assets $2,218,276  37 

Deduct  assets  not  admitted 65,864  54 

Admitted  assets $2,152,411  83 

LIABILITIES. 

Net  unpaid  claims $199,362  21 

Est  iniated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

Unearned  ijremiunis 719,412  25 

All  other  liabilities 54,000  00 

Total  liabilities,  except  capital $975,774  46 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 776,637  37 

Surplus  to  policyholders 1, 176,637  37 

Total $2,152,411  83 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $139,486,048  00  $1,438,153  98 

Written  during  year 121,628,581  00  1,248,141  24 

Totals $261,114,629  00  $2,686,295  22 

Expirations  and  cancellations 103,285,252  00  1,026,150  15 

In  force  at  end  of  year $157,829,377  00  $1,660,145  07 

Deduct  amount  reinsured 32,307,938  00  340,829  05 

In  force  December  31,  1924 $125,521,439  00  $1,319,316  02 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $45,613,811  00  $486,731^27 

More  than  one  and  not  over  five  years _.         79,889,219  00  832,416  42 

Over  five  years 13,068  00  111  03 

Advance  premiums 5,341  00  57  30 

Totals $125,521,439  00  $1,319,316  02 

On  all  business  prior  to  January  1,  1921 —                                                               Risks  Premiums 

In  force  December  31,  1923 $413,637  00  $7,896  87 

Written  during  year 61,168  00  791  91 

Total _   .                            $474,805  00  $8,688  78 

Expired  and  terminated 131,074  00  2,926  97 

In  force  at  end  of  year $343,731  00  $5,761  81 

Deduct  amount  reinsured 14,200  00  524  75 

In  force  December  31,  1924 $329,531  00  $5,237  06 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                      Risks  Premiums 

Five  years $329,118  00  $5,235  56 

Over  five  years ._ 413  00  1  50 

Totals $329,531  00  $5,237  06 

Largest  amount  written  on  any  one  risk '.  $200,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written _• $3,631,964  00 

Net  premiums  received 34,892  08 

Net  losses  paid 28,047  77 

Net  losses  incurred 31,354  30 

24—39704 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — ■  Book  value  Par  value  Market  value 

Government $248,056  39  $250,000  00  $251,787  50 

Province  and  municipal 132,265  93  147,337  84  132,270  93 

.     Railroad 17,900  00  18,500  00  11,130  00 

Public  utilities- 10,900  00  10,000  00  10,900  00 

Miscellaneous 26,610  00  26,500  00  24,275  00 

Total  bonds $435,732  32  $452,337  84  $430,363  43 

Stocks — • 

Bank  and  trust  company $228,143  60  $134,300  00  $233,350  00 

Miscellaneous 413,405  64  505,800  00  391,906  00 

Total  stocks $641,549  24  $640,100  00  $625,256  00 

Total  bonds  and  stocks $1,077,28156  $1,092,437  84  $1,055,619  43 


VICTORY  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

F.  M.  AVERY,  San  Francisco,  attorney  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,235,730  81 

Increase  of  paid-up  capital  during  year 500,000  00 

Surplus  paid  in  by  stockholders 500,000  00 

— $2,235,730  81 

INCOME. 

Net  premiums  received $1,103,273  29 

Interest,  rents  and  dividends 44,375  08 

From  all  other  sources 9,511  18 


Total  income $1,157,159  55 


Total $3,392,890  36 

DISBURSEMENTS. 

Net  losses  paid .$510,563  28 

Loss  adjustment  expenses 14,268  61 

Agents'  compensation,  including  brokerage 245,488  59 

Field  supervisory  expenses 76,499  10 

Salaries  and  fees 61,617  96 

Rents 9,849  19 

Taxes,  licenses  and  fees 44,590  00 

Paid  stockholders  for  interest  or  dividends 60,000  00 

All  other  disbursements 88,454  01 

Total  disbursements $1,080,830  80 


Balance $2,312,059  56 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,312,059  56 

Non-Ledger  Assets. 

Interest  and  rents 27,027  95 

Other  non-ledger  assets 58,467  25 

Gross  assets $2,397,554  76 

Deduct  assets  not  admitted 1 ,855  05 


Admitted  assets $2,395,099  71 

LIABILITIES. 

Net  unpaid  claims $160,656  59 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,761   10 

Unearned  premiums ' 652,657  93 

AU  other  liabilities 50,839  73 


Total  liabilities,  except  capital $866,915  35 

Capital  paid  up $1,000,000  00 

Surplus  over  all  Uabilities 528,784  36 

Surplus  to  policyholders ' 1,528,784  36 

Total $2,395,699  71 
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RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fiie  risks  Piemiums 

In  force  December  31,  1923 8270,301.192  00  $2,445,885  38 

Written  during  year 230,827,888  00  2,100,528  50 

Totals $501,129,080  00  $4,546,413  88 

Expirations  and  cancellations 207,995,407  00  1,926,645  70 

In  force  at  end  of  year $293,133,673  00  $2,619,768  18 

Deduct  amount  reinsured.. 174,389,128  00  1,552,291  39 

In  force  December  31,  1924 $118,744,545  00  $1,067,476  79 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $69,973,655  00  $638,724   13 

More  than  one  and  not  over  five  years 36,332,179  00  331,421  91 

Totals $106,305,834  00  $970,146  04 

On  all  business  prior  to  January  1,  1921 —                                                             Risks  Premiums 

In  force  December  31,  1923 $5,407,219  00  $56,892  85 

Expired  and  terminated 366,965  00  4,999  39 

In  force  at  end  of  year $5,040,254  00  $51,893  46 

Deduct  amount  reinsured 5.040,254  00  51,893  46 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,498,106  00 

Net  pi emiums  received 53,938  17 

Net  losses  paid 23,971  91 

Net  losses  incurred 24,231  51 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                             Book  value              Par  value  Market  value 

Government $198,692  50          $200,000  00  $204,000  00 

Province  and  municipal 163,265  73            160,000  00  166,470  00 

Railroad 479,387  50            520,000  00  496,650  00 

Public  utilities 411,813  75            430,000  00  417,700  00 

Miscellaneous 74,687  50              75,000  00  75,000  00 

Total  bonds $1,327,846  08       $1,385,000  00  $1,359,820  00 

Stocks — 

Railroad $271,798  75          $255,000  00  $292,350  00 

Public  utiUties 27,09188              18,750  00  90,937  50 

Miscellaneous 200  00                   200  00  200  00 

Totalstocks $299,090  63          $273,950  00  $323,487  50 

Total  bonds  and  stocks $1,626,937  61       $1,658,950  00  $1,683,307  50 


WEST  AMERICAN  INSURANCE  COMPANY. 


Los  Angeles,  California. 

WM.  L.  HUGHSON,  President.  H.  O.  HARRISON,  Secretary. 

Year  ending  December  31,  1924. 

CAPITAL. 
Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,402,218  89 

INCOME. 

Net  premiums  received $8.39,781  58 

Interest,  rents  and  dividends 63,447  83 

From  all  other  sources 31,045  54 

Total  income $934,274  95 

Total $2,336,493  84 

DISBURSEMENTS. 

Net  losses  paid $242,527  49 

Loss  adjustment  expenses 20,027  28 

Agents'  compensation,  including  brokerage 166,520  58 

Field  super\isory  expenses 26,900  51 

Salaries  and  fees _.  115,936  66 

Rents 9,968  71 

Taxes,  licenses  and  fees 51,845  59 

Real  estate  repairs,  expenses  and  taxes 5,408  13 

Paid  stockholdei  s  for  interest  or  dividends 75,000  00 

All  other  disbursements 69,353  62 

Total  disbuisements $783,488  57 

Balance $1,553,005  27 
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LEDGER  ASSETS. 
Ledger  assets  as  per  balance $1,553,005  27 

Non-Ledger  Assets. 

Interest  and  rents 8,435  34 

Other  non-ledger  assets 8,349  19 


Gross  assets $1,569,789  80 

Deduct  assets  not  admitted 7,457  67 

Admitted  assets $1,562,332  13 

LIABILITIES. 

Net  unpaid  claims $41,537  24 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,453  72 

Unearned  premiums 318,268  23 

AH  other  liabilities 150,385  02 


Total  liabihties,  except  capital $517,644  21 

Capital  paid  up $250,000  00 

Surplus  over  all  liabilities 794.687  92 


Surplus  to  policyholders 1,044,687  92 


Total $1 ,562,332  13 

RISKS  AND  PREMIUMS. 
On  all  business  effective  after  January  1,  1921 —  Automobile 

premiums 

In  force  December  31,  1923 $468,696  44 

Written  during  year 1 ,479,694  5 1 


Totals $1,948,390  95 

Expirations  and  cancellations 816,302  38 


In  force  at  end  of  year $1,132,088  57 

Deduct  amount  reinsured 495,552  1 1 


In  force  December  31,  1924 $636,536  46 

Largest  amount  written  on  any  one  risk $250,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  premiums  received $851,082  09 

Net  losses  paid 242,527  49 

Net  losses  incurred 258,892  35 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Miscellaneous $10,000  00            $10,000  00  $10,000  00 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

FREDERICK  S.  DICK,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up .' $1,500,000  00 

Ledger  assets  December  31  of  previous  year $12,875,217  81 

INCOME. 

Net  premiums  received $7,918,561  87 

Interest,  rents  and  dividends 543,535  64 

From  all  other  sources 27,404  76 

Total  income $8,489,502  27 

Total $21,364,720  08 

DISBURSEMENTS. 

Net  losses  paid $4,485,897  31 

Loss  adjustment  expenses 122,616  03 

Agents' compensation  including  brokerage 2,202,543  96 

Field  supervisory  expenses 301 ,736  45 

Salaries  and  fees 554,025  28 

Rents 54 ,846  02 

Taxes,  licenses  and  fees 238,154  35 

Paid  stockholders  for  interest  or  dividends 375,000  00 

All  other  disbursements 332,982  49 

Total  disbursements $8,667,801  89 

Balance $12,696,918  19 
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LEDGER  ASSETS. 

Ledger  assets  as  per  balance $12,696,918  19 

Non-Ledger  Assets. 

Interest  and  rents 86,203  20 

Other  non-ledger  assets 493,998  54 

Gross  assets $13,277,119  93 

Deduct  assets  not  admitted 90,768  41 


Admitted  assets $13,186,351  52 

LIABILITIES. 

Net  unpaid  claims $1,187,900  76 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 7,298,768  ,57 

All  other  liabilities 270,000  00 


Total  Uabihties,  except  capital $8,781,669  33 

Capital  paid  up $1,500,000  00 

Surplus  over  all  liabilities 2,904,682  19 

Surplus  to  policyholders 4,404,682  19 

Total $13,186,351  52 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                             Fire  risks  Premiums 

In  force  December  31,  1923 $1,815,861,703  00  $15,536,490  59 

Written  during  year 1,470,823,984  00  12,697,032  43 


Totals $3,286,685,687  00     $28,233,523  02 

Expirations  and  cancellations 1,281,195,627  00       11,487,822  34 


In  force  at  end  of  year $2,005,490,060  00     $16,745,700  68 

Deduct  amount  reinsured 423,134,060  00         3,321,165  23 


In  force  December  31,  1924 $1,582,356,000  00  $13,424,535  45 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $375,897,905  00  $3,337,530  38 

More  than  one  and  not  over  five  years 984,492,087  00  8,920,371  59 

Over  five  vears 3,798,100  00  45,801  05 

Advance  premiums 920,015  00  2,116  01 


Totals $1,365,108,107  00  $12,305,819  03 

On  all  business  prior  to  January  1,  1921 —  Risks  Premiums 

In  force  December  31,  1923 $90,580,921  00  $1,096,994  67 

Expired  and  terminated 35,419,782  00  438,635  41 


In  force  at  end  of  year $55,161,139  00  $658,359  26 

Deduct  amount  reinsured 16,765,014  00  201,084  80 

In  force  December  31,  1924 $38,396,125  00  $457,274  46 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —  Risks  Premiums 

Fiveyears $37,925,231  00  $445,087  06 

Over  five  years. 470,894  00  12,187  40 


Totals $38,396,125  00  $457,274  46 

Largest  amount  written  on  any  one  risk $100,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $38,849,394  00 

Net  premiums  received 438,510  52 

Net  losses  paid 250, 100  66 

Net  losses  incurred 255,618  48 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value              Par  value  Market  value 

Government $1,031,229  35       $1,055,000  00  $1,070,600  00 

Province  and  municipal 1,058.483  22         1,043,393  33  1,043,155  46 

Railroad 1,649,362  94         1,768,000  00  1,672,700  00 

Public  utihties 828,552  50            884,000  00  883,130  00 

Miscellaneous 611,364  38            621,500  00  622,460  00 


Total  bonds $5,178,992  39  $5,371,893  33  $5,292,045  46 

Stocks — 

Railroad $2,575,471  64  $2,260,000  00  $2,723,950  00 

Public  utihties 187,158  55  145,000  00  245,600  00 

Bank  and  trust  company 347,599  99  122,500  00  461,675  00 

Miscellaneous 2,032,974  35  1,220,100  00  2,092,925  00 


Total  stocks $5,143,204  53       $3,747,600  00       $5,524,150  00 


Total  bonds  and  stocks $10,322,196  92      $9,119,493  33    $10,816,195  46 
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WESTERN  ASSURANCE  COMPANY. 
Toronto,  Ontario,  Canada. 

HENLEY  &  SCOTT,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $4,544,363  39 

INCOME. 

Net  premiums  received $2,453,145  21 

Inteiest,  rents  and  dividends 192,626  20 

From  all  other  sources 222,072  93 

Total  income $2,867,844  34 

Total $7,412,207  73 

DISBURSEMENTS. 

Net  losses  paid $1,522,166  43 

Loss  adjustment  expenses 27,9.33  36 

Agents'  compensation,  including  brokerage 610,535  04 

Field  supervisory  expenses 47,360  72 

Salaries  and  fees 140,023  02 

Rents 22,477  56 

Taxes,  licenses  and  fees 81,547  36 

All  other  disbursements 403,659  28 

Total  disbursements $2,855,702  77 

Balance $4,556,504  96 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $4,556,504  96 

Non-Ledger  Assets. 

Inteiest  and  rents 40,794  55 

Other  non-ledger  assets 95,844  36 

Gross  assets $4,693,143  87 

Deduct  assets  not  admitted 203,321  12 

Admitted  assets $4,489,822  75 

LIABILITIES. 

Net  unpaid  claims $732,100  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

Unearned  premiums 2,033,347  92 

All  other  liabilities 154,774  64 

Total  habilities,  except  capital $2,923,222  56 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 1,166,600  19 

Surplus  to  pohcyholders _ 1,566,600  19 

Total $4,489,822  75 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                                 Risks  Premiums 

In  force  December  31,  1923 $.599,408,2.57  00  $5,141,380  06 

Written  during  year 635,463,425  00  4,688,426  50 

Excess  of  original  premiums  over  amount  leceived  for  reinsurance     67,210  95 

Totals $1,234,871,682  00  $9,897,017  51 

Expirations  and  cancellations 603,866,145  00  4,358,265  73 

In  force  at  end  of  year $631,005,537  00  $5,538,751  78 

Deduct  amount  reinsured 200,364,100  00  1,736,525  18 

In  force  December  31,  1924 $430,641,437  00  $3,802,226  60 

Recapitulation  of  risks  and  premiums  after  January  1,  1921 —                         Risks  Premiums 

One  year  or  less $141,979,894  00  $1,218,615  17 

More  than  one  and  not  over  five  years 240,970,779  00  2,272,362  28 

Over  five  years 82,238  00  1,197  42 

Advance  premiums 45,458  00  318  26 

Totals $383,078,369  00  $3,492,493  13 
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On  all  business  prior  to  January  1,  1921  — 

In  force  December  31,  1923 

Written  during  year 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 — 

Five  years 

Over  five  years 


Risks 
$26,564,129  00 
456,909  00 


$27,021,038  00 
11,622,503  00 

$15,398,535  00 
5,736,811  00 

$9,661,724  00 

Risks 
$9,646,417  00 
15,307  00 


Premiums 
$328,570  33 
5,564  81 
864  20 

$334,999  34 
153,807  96 

$181,191  38 
69,699  46 

$111,491  92 

Premiums 
$111,255  53 
236  39 


Totals. 


3,661,724  00  $111,491  92 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $18,755,362  00 

Net  premiums  received 204,857  77 

Net  losses  paid 150,430  93 

Net  losses  incurred 128,655  30 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

State,  province,  county  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds 

Stocks- 
Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Book  value 

$849,084  40 

1,235,164  92 

255,080  00 

137,300  00 

733,705  00 

$3,210,334  32 

$194,587  87 
36,150  00 
92,850  00 
29,280  45 


Par  value 
$879,000  00 
1,220,859  99 
264,800  00 
140,000  00 
737,000  00 

$3,241,659  99 

$130,950  00 

7cr,i6o"6o 

27,500  00 


Total  stocks. 


$352,868  32  $228,550  00 


Market  value 

$884,350  00 

1,254,294  00 

249,378  00 

117,800  00 

735,000  00 

$3,240,822  00 

$128,630  00 
49,896  00 
118,496  00 
86,650  00 

$383,672  00 


Total  bonds  and  stocks $3,563,202  64       $3,470,209  99       $3,624,494  00 


WORLD  AUXILIARY  INSURANCE  CORPORATION,  LTD.,  OF 
LONDON,  ENGLAND. 

Chicago,  Illinois. 

C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  deposit $200,000  00 

Ledger  assets  December  31  of  previous  year $665,467  98 

INCOME. 

Net  premiums  received $324,333  67 

Interest,  rents  and  dividends 32,947  91 

Total  income.. - $357,281  58 

Total $1,022,749  56 

DISBURSEMENTS. 

Net  losses  paid $226,047  35 

Loss  adjustment  expenses 5,177  13 

Agents'  compensation,  including  brokerage 97,263  34 

Salaries  and  fees 1,95100 

Taxes,  licenses  and  fees 3,898  55 

All  other   disbursements 34,020  74 

Total  disbursements $368,358  11 

LEDGER  ASSETS. 
Ledger  assets  as  per  balance $654,391  45 
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Interest  and  rents 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Non-Ledger  Assets. 


$7,746  46 
119,141  75 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  pi  eniiums 

All  other  liabilities 


$781,279  66 
197  22 


$781,082  44 


$66,337  25 
1,223  62 

281,462  07 
8,210  07 


Total  Habilities,  except  capital. 
Capita  1  deposit 

Surplus  over  all  liabilities 


$200,000  00 
223,849  43 


Surplus  to  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —  Fire  risks 

In  force  December  31,  1923 8140,085,890  00 

Written  during  year 1,33,469,.393  00 


Totals $273,.555,283  00 

Expirations  and  cancellations 126,912,244  00 


In  force  at  end  of  year $146,643,039  00 

Deduct  amount  reinsured 71,952,857  00 


In  force  December  31,  1924 $74,690,182  00 


Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Risks 

$26,618,897  00 

34,398,888  00 

4,913  00 

91,694  00 


$357,233  01 


423,849  43 
$781,082  44 


Premiums 

$1,007,619  77 
924,312  74 

$1,931,932  51 
899,883  61 

$1,032,048  90 
508,679  64 

$523,369  26 

Premiums 

$210,3.36  19 

276,928  06 

63  35 

478  68 


Totals 

On  all  business  effective  prior  to  January  1,  1921- 

In  force  December  31,  1923 

Written  during  year 


$61,114,392  00  $487,806  28 


Totals 

Expired  and  terminated.. 

In  force  at  end  of  year.. 
Deduct  amount  reinsured. 


In  force  December  31,  1924. 


Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921- 
Fi ve  years 


$4,970,073  00 
399,340  00 

$5,369,413  00 
1.824,368  00 

$3,545,045  00 
286,005  00 

$3,259,040  00 
$3,259,040  00 


Premiums 
$43,614  87 
921  89 


Largest  amount  written  on  any  one  risk 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$.539,998  25  $614,000  00 

72,750  00  75,000  00 


Totals, 


$612,748  25 


$689,000  00 


$31,144  63 


Premiums 
$31,144  63 


$60,000  00 


$1,492,914  00 
20,055  69 
11,804  74 
11,2.59  58 


Market  value 

.$651,640  00 

80,250  00 

$731,890  00 


WORLD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Increase  of  paid-up  capital  during  year $1,000,000  00 

Surplus  paid  in  by  stockholders 1,000,000  00 

$2,000,000  00 
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INCOME. 

Net  premiums  receivod $485,015  87 

Interest,  rents  and  dividends 68,987  45 

From  all  other  sources 330  00 

Total  income $554,333  32 


Total $2,5,54,333  32 

DISBURSEMENTS. 

Net  losses  paid $55,737  13 

Loss  adj  ustment  expenses 1,1 00  18 

Agents'  compensation,  including  brokerage 100,733  60 

Field  supervisory  expenses 19,595  14 

Salaries  and  fees 47,791  32 

Rents .          2,847  37 

Taxes,  licenses  and  fees 16,286  Ofi 

All  other  disbursements 102,856  61 

Total  disbursements --  $346,947  41 


Balance $2,207,385  91 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $2,207,385  91 

Non-Ledger  Assets. 

Interest  and  rents 13,385  83 

Other  non-ledger  assets 91,705  13 

Gross  assets $2,312,476  87 

Deduct  assets  not  admitted 10,168  74 

Admitted  assets $2,302,308  13 

LIABILITIES. 

Net  unpaid  claims - $35,402  78 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums 323,804  62 

All  other  liabilities 37,500  00 

Total  liabilities,  except  capital $397,707  40 

Capital  paid  up $1,000,000  00 

.•Surplus  over  all  liabilities : 904,600  73 


Surplus  to  policyholders 1,904,600  73 


Total $2,302,308  13 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                               Fire  risks  Premiums 

Written  during  year $100,950,126  00  $864,619  59 

Excess  of  original  premiums  over  amount  received  for  reinsurance      1,378  50 


Totals $100,950,126  00  $865,998  09 

Expirations  and  cancellations 14,347,548  00  145,267  07 


In  force  at  end  of  year $86,602,578  00  $720,731  02 

Deduct  amount  reinsured 36,215,491  00  293,926  22 


In  force  December  31,  1924 $50,387,087  00  $426,804  80 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —  Risks  Premiums 

One  year  or  less $20,502,970  00  $191,626  05 

More  than  one  and  not  over  five  years 29,272,542  00  229,616  24 

Advance  premiums 611,575  00  5,562  51 


Totals $50,387,087  00  $426,804  80 

Largest  amount  written  on  any  one  risk $150,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,141,606  00 

Net  premiums  received 17,257  32 

Net  losses  paid l[058  08 

Net  losses  incurred 1,098  08 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value             Par  value  Market  value 

Government $983,125  00       $1,000,000  00  $1,020,000  00 

Railroad 272,483  65            301,000  00  278,710  00 

Pubhc  utihties 145,387  50            150,000  00  149,.500  00 

Miscellaneous 98,230  00              95,000  00  98,800  00 

Total  bonds $1,499,226  15       $1,546,000  00  $1,547,010  00 

Stocks — 

Bank  and  trust  company $155,200  00            $30,000  00  $195,300  00 

Miscellaneous 200  00                   100  00  200  00 


Totalstocks $155,400  00  $30,100  00  $195,500  00 


Total  bonds  and  stocks $1,654,626  15       $1,576,100  00       $1,742,510  00 
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UNITED  STATES  BRANCH 
YANGTSZE  INSURANCE  ASSOCIATION,  LTD. 

Shanghai,  China. 

BALFOUR,  GUTHRIE  &  COMPANY,  San  Francisco,  attorneys  for  service. 

Year  ending  December  31,  1924. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $707,794  58 

INCOME. 

Net  premiums  received S221 ,954  09 

Interest,  rents  and  dividends 30,493  93 

liYom  all  other  sources 122,288  19 

Total  income $374,736  21 

Total-. •- . $1,082,530  79 

DISBURSEMENTS. 

Net  losses  paid $167,784  12 

Loss  adjustment  expenses 6,661  28 

Agents'  compensation,  including  brokerage 32,542  03 

Salaries  and  fees 20,953  19 

Rents 2,224  31 

Taxes,  licenses  and  fees 28,430  55 

All  other  disbursements 70,443  17 

Total  disbursements $329,038  65 

Balance $753,492  14 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $753,492  14 

Non-Ledger  Assets. 

Interest  and  rents : 7,419  59 

Other  non-ledger  assets 2,354  10 

Gross  a.?sets $763,265  83 

Deduct  assets  not  admitted 14,224  43 

Admitted  assets $749,041  40 

LIABILITIES. 

Net  unpaid  claims $186,626  25 

Unearned  premiums 54,625  63 

All  other  habihties. -.-  9,500  34 

Total  liabilities,  except  capital $250,752  22 

Statutory  deposit $200,000  00 

Surplus  over  all  liabilities 298,289  18 

Surplus  to  policyholders 498,289  18 

Total $749,041  40 

Largest  amount  written  on  any  one  risk $250,000  00 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government   $307,164  50          $310,000  00  $315,500  00 

Province  and  municipal 252,604  23            245,000  00  248,550  00 

Railroad 82,514  67              84,000  00  80,400  00 

Miscellaneous 14,962  50              15,000  00  15,150  00 

Totals $657,245  90          $654,000  00  $659,600  00 


THE  YORKSHIRE  INSURANCE  COMPANY,  LTD. 
New  York,  New  York. 

McCLURE-KELLY,  San  Francisco,  attorneys  for  service. 
Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up - $200,000  00 

Ledger  assets  December  31  of  previous  year $3,034,298  13 
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INCOME. 

Net  premiums  received $2,095,743  45 

Interest,  rents  and  dividends - 114,891   19 

From  all  other  sources 6,403  63 

Total  income -- - --- $2,217,038  27 

Total - $5,251,336  40 

DISBURSEMENTS. 

Net  losses  paid $1,059,880  51 

Loss  adjustment  expenses 46,835  51 

Agents'  compensation,  including  brokerage 480,829  51 

Field  supervisory  expenses. 60,028  49 

Salaries  and  fees 133,611  73 

Rents 14,779  50 

Taxes,  licenses  and  fees 83,210  38 

All  other  disbursements 143,994  39 

Total  disbursements - $2,023,170  02 

Balance. -- -.- - $3,228,166  38 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $3,228,166  38 

Non-Ledger  Assets. 

Interest  and  rents 23,397  46 

Other  non-ledger  assets 256,437  29 

Gross  assets $3,508,001   13 

Deduct  assets  not  admitted 12,389  37 

Admitted  assets $3,495,611  76 

LIABILITIES. 

Net  unpaid  claims $273,437  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,500  00 

Unearned  premiums 1,673,839  99 

All  other  liabilities 36,000  00 

Total  liabilities,  except  capital - $1,987,777  82 

Capital  paid  up $200,000  00 

Surplus  over  aU  Uabilities 1,307,833  94 

Surplus  to  policyholders -.- 1,507,833  94 

Total -- $3,495,611  76 

RISKS  AND  PREMIUMS. 

On  all  business  effective  after  January  1,  1921 —                                              Fire  risks  Premiums 

In  force  December  31,  1923 $430,789,189  00  $4,369,881  68 

Written  during  year- -.-       526,310,746  00  5,033,309  43 

Totals $957,099,935  00  $9,403,191   11 

Expirations  and  cancellations 422,861,220  00  4,138,675  24 

In  force  at  end  of  year $534,238,715  00  $5,264,495  87 

Deduct  amount  reinsured 233,615,948  00  2,152,468  35 

InforceDecember  31,  1924... $300,622,767  00  $3,112,027  52 

Recapitulation  of  fire  risks  and  premiums  after  January  1,  1921 —                     Risks  Premiums 

One  year  or  less $97,738,619  00  $937,658  83 

More  than  one  and  not  over  five  years 148,292,820  00  1,632,143  58 

Over  five  years... 59,600  00  378  71 

Advance  premiums 32,050  00  581  30 

Totals $246,123,089  00  $2,570,762  42 

On  all  business  prior  to  January  1,  1921 —                                                               Risks  Premiums 

In  force  December  31,  1923 $11,658,526  00  $156,280  36 

Expired  and  terminated 4,759,829  00  64,178  12 

In  force  at  end  of  year $6,898,697  00  $92,102  24 

Deduct  amount  reinsured 2,671,905  00  31,401  79 

In  force  December  31.  1924 $4,226,792  00  $60,700  45 

Recapitulation  of  risks  and  premiums  prior  to  January  1,  1921 —                       Risks  Premiums 

Five  years .                                                           $4,221,792  00  $60,484  23 

Over  five  years .•                 5,000  00  216  22 

Totals $4,226,792  00  $60,700  45 
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,,       .  ,  BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  wTitten eioo^QiQc:  nn 

Net  premiums  received ^nqifo  l2 

Net  losses  paid '~""l~l\\llVllllll"" 106672  50 

Net  losses  incurred .'"__"_  lll'29Q  fiO 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                        Book  value             Par  value  Market  value 

Government .__   _ $880,886  40      $1,082,637  50  $1,078,147  87 

I  rovince  and  municipal 530,0.50  38            525,000  00  549,000  00 

Kailroad         413,224  58            444,520  00  426,704  60 

1  ublic  utilities 132,240  00            150,000  00  146,250  00 

Total  bonds $1,956,40136       $2,202,157  50  $2,200,102  47 

OtOCKS 

Railroad 274,327  00            234,600  00  285,078  00 

Total  bonds  and  stocks $2,230,728  36      $2,436,757  50  $2,485, 180^ 
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Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1924. 
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AFFILIATED  UNDERWRITERS. 
New  York,  New  York. 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact. 

(Formed  1922.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year --  $1,010,597  33 

INCOME. 

Net  premium  deposits qrVtr  n« 

Interest  and  dividends 85  29 

Income  from  other  sources ■ ^2  75 

Profit  on  sale  or  maturity  of  bonds „,    °„  „„ 

Increase,  by  adjustment,  in  book  value  of  bonds zi.^vo  u» 

Total  income - »809.380  81 

Total $1,819,978  14 

DISBURSEMENTS. 

Paid  policyholders  for  losses 1  son  V'i 

Expenses  of  adjustment  and  settlement  of  losses ij't'^a^  fi2 

Expense  of  administration 4  221   54 

Advisory  committee  expense 74  52 

Legal  expense fiQi7  07 

State  taxes  on  premium  deposits i  ns'   fil 

Insurance  department  licenses  and  fees qq^n  ^5 

All  other  licenses,  fees  and  taxes 004^9  7n 

Unused  premium  deposits  returned  to  subscribers 275  00 

Auditing  fees „_  „„,  00 

Special  excess  contract o'jia  S4 

Decrease,  by  adjustment,  in  book  value  of  bonds .^,/05  »^ 

Total  disbursements $593,964  51 

Balance -----  $1,226,013  63 

LEDGER  ASSETS. 

Book  value  of  bonds ^onAl^  n2 

Cash  in  office  and  bank aIoqa  ki 

Premiums  in  course  of  collection,  business  subsequent  to  October  1 ^______ 

Ledger  assets $1,226,013  63 

Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds,  and  other  assets f '  k7s  no 

Market  value  of  bonds  and  stocks  over  book  value 5,57»  uu 

Admitted  assets $1,239,644  65 

LIABILITIES.  «or  o=n  90 

Unpaid  losses  and  claims - f4o'ln^  rq 

Premium  deposits  upon  all  unexpired  risks . 11  4^0  7^ 

Administration  expense inn  no 

Reserve  for  accounts  in  adjustment ^^^  ^^ 

Dividends  unpaid  to  underwriters 76, s^.^  pa 

Total  amount  of  all  liabilities ^t^I'^Q?  t- 

Surplus  over  all  habiUties 576,137  ^o 

Total  liabiUties $1,239,644  65 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $105,480,811  00  $720,065  20 

Written  during  year..... 141,236,037  00  891,672  07 

Total                                                                                        $246,716,848  00  $1,611,737  27 

Expired  and  terminated:  I  III  ".I" 113,425,145  00     691.964  67 

In  force  at  end  of  year $133,291,703  00  $919,772  60 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  v^Titten.. '^^"■^^K  5? 

Net  premium  deposits t'oc"?  ti 

Net  losses  paid..     »-|81  64 

Net  losses  incurred o.oua  1^ 
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AMERICAN  EXCHANGE  UNDERWRITERS 
New  York,  New  York. 

WEED  &  KENNEDY,  attorneys-in-fact. 

Year  ending  December  31,  1924. 

CAPITAL. 
Lodger  assets  December  31  of  previous  year $1,358,811  64 

INCOME. 

Net  premiums  received $334,121  54 

Interest,  rents  and  dividends 57,298  56 

From  all  other  sources 2,438  75 

Total  income $393,858  85 

Total $1,752,670  49 

DISBURSEMENTS. 

Net  losses  paid $40,574  34 

Loss  adjustment  expenses 733  58 

Agents'  compensation,  including  brokerage 600  00 

Salaries  and  fees 58,028  20 

Taxes,  licenses  and  fees 2,376  75 

Paid  subscribers  for  interest  or  dividends 208,988  90 

All  other  disbursements 14,867  56 

Total  disbursements $326, 169  33 


Balance $1,426,501   16 

LEDGER  ASSETS. 

Ledger  assets  as  per  balance $1,426,501   16 

Non-Ledger  Assets. 

Interest  and  rents 18,570  80 

Other  non-ledger  assets 38,893  40 

Admitted  assets $1,483,965  36 

LIABILITIES. 

LTnpaid  claims $3,467  26 

Unearned  premiums 177,975  88 

Dividends  unpaid  to  subscribers 83,000  00 

All  other  liabilities,.. . 12,556  37 

Total  habihties,  except  capital $276,999  51 

Surplus  to  policyholders 1,206,965  85 

Total $1,483,965  36 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1923 .           .....     $105,855,78200  $313,85754 

Written  during  year 127,255,835  00  377,903  62 

Totals i $233  111,617  00  $691,761   16 

Expirations  and  cancellations 122,290,432  00  354,286  16 

In  force  at  end  of  year $110,821,185  00  $337,475  00 

Deduct  amount  reinsured 1,339,875  00  3,981  37 

In  force  at  end  of  year $109,481,310  00  $333,493  63 

Recapitulation  of  risks  and  premiums  after  January  1,  1921 —                          Risks  Premiums 

One  year  or  less $105,214,450  00  $299,806  45 

Three  years 4,266,860  00  33,687  18 

Totals $109,481,310  00  $333,493  63 

Largest  amount  written  on  any  one  risk $750,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,483,000  00 

Net  premiums  received 3,732  08 

Net  losses  paid 404  86 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $340,678  12          $345,000  00  $350,700  00 

Province  and  municipal 171,878  13             175,000  00  177,900  00 

Railroad 418,932  85            452,000  00  431,470  00 

Public  utilities 281,793  75            290,000  00  289,300  00 

Miscellaneous 117,043  75            120,000  00  119,850  00 

Totals $1,330,326  60       $1,382,000  00  $1,369,220  00 


INTERINSUKANCE  ASSOCIATIONS.  385 

CANNERS  EXCHANGE  SUBSCRIBERS  AT  WARNER 
INTER-INSURANCE  BUREAU. 

Chicago,  Illinois. 

LANSING  B.  WARNER,  INCORPORATED,  attorney-in-fact. 

(Commenced  business  1907). 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year $1,690,036  78 

INCOME. 

Expense  and  guarantee  fund $1,350,837  56 

Interest 61,782  59 

Reserve  fund 106,204  70 

Surplus  reserve 1 14,920  16 

Total  income - $1,633,745  01 

Total $3,323,781  79 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,017,620  55 

Expense  of  administration 309,091  50 

Advisory  committee  expense 1  >872  42 

Legal  expense 7,549  80 

Expense  and  guarantee  fund 8,659  07 

Insurance  department  licenses  and  fees 1 ,230  85 

Other  disbursements 62, 918  32 

Unused  expense  and  guarantee  fund  returned  to  subscribers 4(52,461  83 

Reserve  fund  guaranteed 32,712  30 

Total  disbursements $1,904,116  64 

Balance $1,419,665  15 

LEDGER  ASSETS. 

Book  value  of  bonds $310,000  00 

Cash  in  bank 449,511   15 

Expense  and  guarantee  fund  in  course  of  collection,  insurance  written  subsequent  to 

October  1,  1924 103,539  79 

Expense  and  guarantee  fund  in  course  of  collection,  insurance  written  prior  to  October 

1,  1924 6,614  21 

U.  S.  certificates  of  indebtedness 550.000  00 

Ledger  assets $1,419,665  15 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  other  assets 9,800  07 

Other  non-ledger  assets 144,680  88 

Gross  assets $1,574,146  10 

Deduct  assets  not  admitted 14,614  21 

Admitted  assets $1,559,531  89 

LIABILITIES. 

Unpaid  losses  and  claims $65,480  79 

Expense  and  guaranteed  fund  upon  all  unexpired  risks 480,776  82 

Reserve  for  state  taxes 14,540  72 

Total  amount  of  all  liabilities $560,798  33 

Surplus  over  all  liabilities 998,733  56 

Total  liabilities $1,559,531  89 

RISKS  AND  DEPOSITS.  Expense  and 

Fire  risks  guarantee  fund 

In  force  December  31  of  previous  year $88,025,667  00  $1,035,502  79 

Written  during  year. 165,038,989  00  1,899,228  12 

Total - $253,064,656  00  $2,934,730  91 

Expired  and  terminated 142,196,831  00  1,678,509  14 

In  force  at  end  of  year $110,867,825  00  $1,256,221  77 

Deduct  amount  reinsured  and  authorized  deductions 12,846,814  00  294,668  13 

Net  amount  in  force $98,021,011  00  $961,553  64 

INSURANCE  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $16,130,223  39 

Expense  and  guarantee  fund 164,773  84 

Net  losses  paid 76,244  48 

Net  losses  incurred .  86,313  13 

25—39704 


;JSG  REPORT    OF    INSURANCE    COMMISSIONER. 

INDIVIDUAL  UNDERWRITERS.  . 
New  York,  New  York. 

ERNEST  W.  BROWN,  INCORPORATED,  attornoy-in-fact. 

(Commenced  business  1881.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year $1,422,706  44 

INCOME. 

Premium  deposits $671,389  84 

Interest  and  dividends .55,815  72 

Income  from  other  sources 36  20 

Increase,  by  adjustment,  in  book  value  of  bonds 33,469  00 

Total  income $760,710  76 


Total $2,183,417  20 

DISBURSEMENTS. 

Paid  policyholders  for  losses $304,122  12 

Expenses  of  adjustment  and  settlement  of  losses 2,300  04 

Expense  of  administration 134,580  67 

Advisory  committee  expense 7,1,57  71 

Legal  exi)ense 7,243  17 

State  taxes  on  premium  deposits 3,758  05 

Insurance  department  licenses  and  fees 1,225  9!) 

All  other  licensts,  fees  and  taxes 4,737  05 

Unused  premium  deposits  returned  to  subscribers 112,001  37 

Auditing  fees - 375  00 

Excess  contract  for  subscribers ^ 17,446  33 

Total  disbursements $594,953  50 


Balance $1,588,463  70 

LEDGER  ASSETS. 

Book  value  of  bonds $1,167,161  00 

Cash  in  office  and  bank 379,847  06 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924 41,455  64 


Ledger  assets ._ $1,588,463  70 

Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds  and  other  assets 7,180  56 

IMaiket  value  of  bonds  and  stocks  over  book  value 4,079  00 


Gross  assets $1,599,723  26 

LIABILITIES. 

Unpaid  losses  and  claims $20,925  1 5 

Premium  deposits  upon  all  unexpired  risks 497,558  02 

Administration  expense 13,316   11 

Hifserve  for  accounts  in  adjustment 300  00 

Dividends  unpaid  to  subscribers 109,662  53 


Total  amount  of  all  liabihties $641,761  81 

Surplus  over  all  liabihties 957,961  45 


Total  liabihties $1,599,723  26 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  vear $237,673,287  00  $808,781  42 

Written  during  year 252,136,961  00  764,236  59 


Total _  $489,810,248  00       $1,. 573,018  01 

Expired  and  terminated 232,691,571  00  671,116  01 


In  force  at  end  of  year $257,118,677  00  $901,902  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $15,620,232  00 

Net  premium  deposits 26,348  65 

Net  losses  paid 872  16 

Net  losses  incurred 676  59 


.     TNTERINSITHANCK  ASSOCIATION!^.  'AHl 

LUMBERMEN'S  INDEMNITY  EXCHANGE. 
Seattle,  Washington. 

DeVEUVE-BURNS  underwriting  company,  attorney-in-fact. 

(Commenced  business  1903.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year $553,187  45 

INCOME. 

Premium  deposits 868,894  53 

Interest  and  dividends 5,864  79 

Income  from  other  sources 970, 193  96 


Total  income $1,044,953  28 


Total $1,.598,140  73 

DISBURSEMENTS. 

Paid  policyholders  for  losses $216,161  39 

Expense  of  administration 80,837  15 

Advisory  committee  expense 904  91 

Legal  expense 400  00 

State  taxes  on  premium  deposits 20,499  01 

Insurance  department  licenses  and  fees 572  00 

Unused  premium  deposits  returned  to  subscribers 87,420  60 

( )t her  disbursements 40,564  53 


Total  disbursements $447,419  59 


Balance $1,150,721    14 

LEDGER  ASSETS. 

Book  value  of  bonds $151,786  80 

Cash  in  office  and  bank .53,327  36 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924 .590,143  77 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1924 24,129  01 

Bills  receivable,  taken  for  deposits 51,544  20 

Other  ledger  assets 279,789  9 1 


Ledger  assets $1,1 50,72 1   14 

Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds,  and  other  assets 2,793  03 

Bills  receivable  rcdiscounted 85,000  00 


Gross  assets $1,238,514  17 

Deduct  assets  not  admitted 161,629  01 


Admitted  assets $1,076,885  16 

LIABILITIES. 

Unpaid  losses  and  claims .$436,202  54 

Premium  deposits  on  unexpired  risks  and  unearned  premiums 67,496   10 

Administration  expense 22,492  62 

Rci  nsurance 24,291   16 

Other  liabilities 103,375  02 


Total  amount  of  all  liabiHties $653,857  44 

Surplus  over  all  liabilities 423,027  72 

Total  liabihties $1,076,885  16 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $48,445,792  00  $1,021,190  03 

Written  during  year 58,335,120  00  1,284,892  95' 


Total $106,780,912  00      $2,306,082  98 

Expired  and  terminated 71,290,417  00         1,662,892  94 


In  force  at  end  of  year $35,490,495  00  $643, 190  04 

Deduct  amount  reinsured 28,526,691  00  508,197  83 


Net  amount  in  force $6,963,804  00  $134,992  21 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written. $353,477  07 

Net  premium  deposits 10,783  93 

Net  losses  paid 21,532  08 

Net  losses  incurred 1,307  34 


388  REPORT    OF    INSURANCE    COMMISSIONER. 

LUMBERMEN'S  UNDERWRITING  ALLIANCE. 
Kansas  City,  Missouri. 

U.  S.  EPPERSON  UNDERWRITING  COMPANY,  attorney-in-fact. 
(Commenced  business  1905.) 
Year  ending  December  31,  1924. 
Ledger  assets  December  31  of  previous  year $2,499,985  56 

INCOME. 

Premiums  deposits $1,986,363  10 

Interest  and  dividends 91,280  13 

Increase,  by  adjustment,  in  book  value  of  bonds 3,267  06 

Total  income $2,080,910  29 


Total $4,580,895  85 

DISBURSEMENTS. 

Paid  policyholders  for  losses $956,169  85 

Expenses  of  adjustment  and  settlement  of  losses 8,732  94 

Expense  of  administration 441,541  78 

Advisory  committee  expense 2,425  00 

Legal  expense 19,867  03 

State  taxes  on  premium  deposits , 24,293  30 

Insurance  department  licenses  and  fees 1,689  68 

All  other  licenses,  fees  and  taxes 2,220  15 

Unused  premium  deposits  returned  to  subscribers 406,151  04 

Other  disbursements 1,452  76 

Decrease,  by  adjustment,  in  book  value  of  bonds 363  85 


Total  disbursements $1,864,907  38 


Balance $2,715,988  47 

LEDGER  ASSETS. 

Book  value  of  bonds $1,179,497  37 

Cash  in  office  and  bank 1,200,695  95 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924 317,955  71 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1924 17,839  44 


Ledger  assets $2,715,988  47 

Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds  and  other  assets 13,128  52 

Market  value  of  bonds  and  stocks  over  book  value 31,315  63 


Gross  assets $2,760,432  62 

Deduct  assets  not  admitted 17,839  44 


Admitted  assets $2,742,593  18 

LIABILITIES. 

Unpaid  losses  and  claims $106,027  89 

Premium  deposits  upon  all  unexpired  risks 800,051  00 

Administration  expense 63,523  07 


Total  amount  of  allhabihties $969,60196 

Surplus  over  all  liabihties 1,772,991  22 


Total  liabilities $2,742,593  18 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $4,001,000  00  $67,616  90 

Written  during  year 5,309,625  00  71,263  95 


Total $9,310,625  00  $138,880  85 

Expired  and  terminated 4,245,000  00  56,817  73 


In  force  at  end  of  year $5,065,625  00  $82,063  12 

Deduct  amount  reinsured 16,596  01 


Net  amount  in  force $65,467  11 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $4,454,625  00 

Net  premium  deposits 44,004  68 

IZet  losses  paid 7,119  91 

Net  losses  incurred 7,119  91 


INTERINSURANCE  ASSOCIATIONS.  389 

MANUFACTURING  LUMBERMEN'S  UNDERWRITERS 
Kansas  City,  Missouri. 

RANKIN-BENEDICT  UNDERWRITING  COMPANY,  attorney-in-fact. 

(Commenced  business  1898.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year - - _       $2,582,098  74 

INCOME. 

Premium  deposits - $1,989,329  49 

Interest  and  dividends 90,896  96 

Increase,  by  adjustment,  in  book  value  of  bonds 1,296  10 


Total  income - -.- $2,081,522  55 


Total $4,663,621  29 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,035,049  65 

Expenses  of  adjustment  and  settlement  of  losses 10,000  58 

Expense  of  administration 428,067  34 

Advisory  committee  expense 984  87 

Legal  expense 22,015  42 

State  taxes  on  premium  deposits 21,234  90 

Insurance  department  licenses  and  fees 2,022  28 

All  other  Ucenses,  fees  and  taxes 1,923  85 

Unused  premium  deposits  returned  to  subscribers 379,329  92 

Exchange 5.59  45 

Decrease,  by  adjustment,  in  book  value  of  bonds 1,163  29 

Total  disbursements $1 ,902,351  55 


Balance $2,761,269  74 

LEDGER  ASSETS. 

Book  value  of  bonds $1,696,441  75 

Cash  in  office  and  bank 792,000  30 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924 258,799  14 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1924 14,028  55 

Ledger  assets $2,761,269  74 

Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds  and  other  assets 20,117  47 

Market  value  of  bonds  and  stocks  over  book  value 11, 570  25 


Gross  assets $2,792,957  46 

Deduct  assets  not  admitted 14,028  55 


Admitted  assets $2,778,928  91 

LIABILITIES. 

Unpaid  losses  and  claims $101,350  00 

Premium  deposits  upon  all  unexpired  risks 845,234  77 

Administration  expense 54,565  54 


Total  amount  of  all  liabilities $1,001,150  31 

Surplus  over  all  liabilities 1,777,778  60 


Total  liabilities $2,778,928  91 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $107,406,931  00  $1,982,488  61 

Written  during  year 143,717,046  00  2,568.798  57 

Total $251,123,977  00  $4, .551,287   18 

Expired  and  terminated 134,395,270  00  2,438,200  25 

In  force  at  end  of  year $116,728,707  00  $2,113,086  93 

Deduct  amount  reinsured 422,617  39 


Net  amount  in  force $116,728,707  00  $1,690,469  54 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $2,210,495  00 

Net  premium  deposits 23,561  67 

Net  losses  paid 1,351  79 

Net  losses  incurred 1,176  35 


'^'^^^  REI'OHT    OF    INsrKANCE    COM  IMISSIONER. 

NEW  YORK  RECIPROCAL  UNDERWRITERS. 
New  York,  New  York. 

ERNEST  W.  BROWN,  INCORPORATED,  attorney-in-fact. 

(Commenced  business  1891.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year 53  ggg  321  qq 

INCOME. 

Premium  deposits 

Interest  and  dividends I  $824,157  85 

Income  from  other  sources  129,699  48 

Profit  on  sale  or  maturity  of  bonds  ,^^  11 

Increase,  by  adjustment,  in  book  value  of  bonds II--"II-I'"m''^]II '  87  588  00 

Total  income  "Z 

c                                                                         $1,041,701  35 

Total  ~               — = 
.- $4,331,022  95 

DISBURSEMENTS. 

Paid  policyholders  for  losses »„„  „„.,  „„ 

Expenses  of  adjustment  and  settlement  of  losses  9  707  oc 

Expense  of  administration _                            '                    "  laf'oti  fi 

Advisory  committee  expense '_            '"'"  r  ^ro  At 

Legal  expense '      '  no 

State  taxes  on  premium  "depositsV."".                "_  daali  r2 

Insurance  department  licenses  and  fees  f'^S?  ,V 

All  other  hcenses,  fees  and  taxes.                         _                  """  7'ni7  9A 

Lnusod  premuim  deposits  returned  to  subscribeis-..  =i74'7q4  fq 

Auditors  tees "  q7k  nn 

Special  excess  contract..      "    '      _"      '"  .it  f ^5  92 

"  tS/,m7   47 

Total  disbursements . $1,028,652"93 

Balance $3,302,370  02 

LEDGER  ASSETS. 

Book  value  of  bonds ico  s'^ss  77r   no 

Cash  in  office  and  bank llnVlo  4- 

Premmms  m  couri^e  of  collection  sub.sequent  to  October  1^  i024S^^'.\^l\V.V-\ll\\l\\  32!682  ?6 


Ledger  a.ssets. 


$3,302,370  02 


Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds  and  other  assets  9'iiqfi   'M\ 

Market  value  of  bonds  and  stocks  over  book  v£due....lll[l[lllll[l[lll[llllllllll  17!545  00 

Gross  assets _- l3,343,05l"^ 

LIABILITIES. 

Unpaid  losses  and  claims _   _   __       _   _       _     __   _  SiO  28S  «=; 

Premium  deposits  upon  all  unexpired  risks finq'q^i   M 

Admmistration  expense limi'I'l'l"!               .' 1  17680  02 

Reserve  for  accounts  in  adjustment  and  cash  dividends  remaining  unpaid.I.. I" Il^I'.  444',363  03 

Total  amount  of  all  liabilities _  siT99  9S'?^ 

Surplus  over  all  liabiHties ------I'-.'-Il'llllll'llllll'lllllll ' ~ "  2;220;768  25 

Total  liabiUies $3,343,051  58 

RISKS  AND  DEPOSITS. 

T_  (■„,„„  r,          u      01     <•                                                                                              Fire  risks  Deposits 

in  torce  December  31  of  previous  year $389,356,426  00  $1,177,613  31 

Written  dunng  year 364,571,136  00  921,003  10 

PvI?.'f;i'V^";""" -""rj $753,927,562  00  $2,098,616  41 

Expired  and  term  mated- _■ 361,002,867  00  897,724  44 

In  force  at  end  of  year $.392,924,695  00  $1,200,891  97 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written..  _ $29,754,295  00 

Net  premium  deposits ----_____  1940207 

Net  losses  paid..  i-iiiiiwii::::::::::::::  3;365  84 

iNet  losses  incurred _  3  060  95 


INTKUINSURANCE  ASSOCIATIONS.  391 

SUBSCRIBERS  AT  DRUGGISTS  INDEMNITY  EXCHANGE. 
St.  Louis,  Missouri. 

H.  W.  EDDY,  attornpy-in-faft. 

(Commenced  business  1908.)  • 

Year  ending  December  3] ,  1924. 

Ledger  assets  December  31  of  previous  year $249,729  6.3 

INCOME. 

Premium  deposits S165,.546  4.') 

I  nterest  and  rents 7 ,200  2.3 

Income  from  other  sources 2,024  89 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  income $174,771   57 


Total $424,501  20 

DISBURSEMENTS. 

Paid  policyholders  for  los.ses $62,884  08 

pjxpenses  of  adjustment  and  settlement  of  losses 1,642  03 

Expense  of  administration 41,683  20 

Advisory  committee  expense 1,888  06 

Legal  expense 250  00 

State  taxes  on  premium  deposits  and  insurance  department  hcenses  and  fees 2,746  57 

Unused  premium  deposits  returned  to  subscribers 61,087   17 

Other  expenses 3,035  67 


Total  disbursements $175,216  78 

Balance $249,284  42 

LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924 

Deposits  in  course  of  collection,  assessment  le^^cd  prior  to  October  1,  1924 

Accounts  receivable 


Ledger  a.ssets ,$249,284  42 

Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds  and  other  assets 4,130  44 

Market  value  of  bonds  and  stocks  over  book  value 2,752  87 


Gross  assets $256,167  73 

Deduct  assets  not  admitted 5,732  24 


Admitted  assets $250,435  49 

LLABILITIES. 

Unpaid  losses  and  claims 

Premium  deposits  upon  unexpired  risks  and  unearned  premium  deposits 

Sundry  accounts  payable 

Return  deposits 


Total  liabilities $250,435  49 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year _       $11,407,23127  $172,385  94 

Written  during  year 12, ,577,803  13  188,436  39 


Total $23,985,0.34  40  $360,822  33 

Expired  and  terminated 12,.541,837  63  189,814  04 

In  force  at  end  of  year $11,443,196  77  $171,008  29 

Deduct  amount  reinsured  and  authorized  deductions 42,752  07 


Net  amount  in  force $11,443,196  27  $128,2.56  22 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  writ  ten $6 10,6.50  00 

Net  premium  deposits 7,245  30 

Net  losses  paid ._    6,284  53 

Net  losses  incurred 6,284  53 
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REPORT    OF    INSURANCE    COMMISSIONER. 


SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS. 
Elgin,  Illinois. 

NATIONAL  HARDWARE  SERVICE  CORPORATION,  attorney-in-fact. 

(Commenced  business  1912.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year g47>3  qq^  or 


Premium  deposits 

Interest  and  dividends 

Income  from  other  sources. 


INCOME. 


Total  income. 


TotaL 


$477,941  82 
10,180  15 
22,601  24 

$510,723  21 

8983,820  47 


_  . ,       ,.     ,    ,,       ,     ,  DISBURSEMENTS. 

Paid  policyholders  for  losses _     __       _  _  «;ts4 

Expenses  of  adjustment  and  settlement  of  losses. _. Ill  5 

Expenses  of  administration _  ^  "" 

Advisory  committee  expense 'lllllll.lll   '!"_  ' 

Legal  expense ""   "  ~ 

State  taxes  on  premium  deposits ~..'_V   "  '_ 

Insurance  department  licenses  and  fees II.II'II  "I"'  ~_ 

All  other  licenses,  fees  and  taxes "      "I  '_ 

Unused  premium  deposits  returned  to  subscribers." 

Refund  surplus  and  reserve __   __    ~_"J 

Guaranty  fund  expense '/...'__  '"_'     ' 


Total  disbursements. 
Balance 


^     ,       ,        ,^     ^                                     LEDGER  ASSETS. 
Book  value  of  bonds 

Cash  in  office  and  bank .\'JS\"__       '_   _'"_ 

Deposits  in  course  of  collection,  assessmentlevTed" subsequenrto" October 'l7l924" 
JJeposits  in  course  of  collection,  asses.smcnt  levied  prior  to  October  1,  1924 
Guaranty  fund  bonds.  _   _        _       _  


Ledger  assets. 


Non-Ledger  Assets. 
Interest  due  on  mortgages,  bonds  and  other  assets 
Market  value  of  bonds  and  stocks  over  book  value ...V. 

Gross  assets 

Deduct  assets  not  admitted .V..V _ 


Admitted  assets. 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks. 

Administration  expense 

Reinsurance 


LIABILITIES. 


Total  amount  of  all  liabihties. 
Surplus  over  all  liabihties 


Total  liabilities. 


,719  91 
,597  17 
,675  67 
,476  90 
,498  28 
,120  46 
492  99 
674  71 
,568  52 
145  94 
041  99 


$539,012  54 
$444,807  93 


$444,807  93 


1,511  87 
15,482  74 


$461,802  54 
630  56 


$461,171 


$28,913  16 

141,0.56  95 

5,846  33 

7,083  79 

$182,900  23 
278,271  75 

$461,171  98 


RISKS  AND  DEPOSITS. 

In  force  December  31  of  previous  year $31,638"s62  00 

Written  during  year 41,157,860  00 

J.  otais ^  St72  7Q6  799  no 

Expired  and  terminated Il-.imim"I'I   I  36  717  286  00 

In  force  at  end  of  year j3q  gyg  435  00 

Deduct  amount  reinsured  and  authorized  deductions .--.VS..  8!51oi525  00 

Net  amount  in  force ''?97  568  911  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  premium  deposits 

Net  losses  paid 

Net  Iosse8  incurred 


Deposits 
$479,905  22 
623,840  18 

;l, 103,745  40 
568,621   17 

$535,124  23 
253,010  33 

$282,113  90 


$1,166,740  00 
13,219  73 
12,869  73 
12,869  73 
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SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

BRUCE  DODSON,  RALPH  DODSON,  BRUCE  DODSON,  Jr.,  attorneys-in-fact. 

(Commenced  business  1900.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year $2, 336, .588  19 

INCOME. 

Premium  deposits S744 ,155  64 

Interest  and  dividends 44,672  55 

Income  from  other  sources 9, 377  79 


Total  income $798,205  98 


Total $3,134,794  17 

DISBURSEMENTS. 

Paid  policyholders  for  losses $168,108  07 

Expense  of  administration 209,503  26 

Advisory  committee  expense 3,646  65 

Legal  expense 7,710  56 

State  taxes  on  premium  deposits 8,604  84 

Insurance  department  Hcenses  and  fees 898  54 

All  other  disbursements 10,861  78 

Unused  premium  deposits  returned  to  subscribers 249,538  09 

Guarantee  fund  returned 13,761  00 

Decrease,  by  adjustment,  in  book  value  of  bonds 952  55 


Total  disbursements $673,585  34 


Balance .$2,461,208  83 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $70,300  00 

Book  value  of  bonds 617,996  90 

Cash  in  office  and  bank 466,303  74 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924 140,359  47 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1924 6,270  72 

Guarantee  fund 1,159,978  00 


Ledger  assets $2,461,208  83 

Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds  and  other  assets 5,866  33 

Market  value  of  bonds  and  stocks  over  book  value 20,141  10 


Gross  assets $2,487,216  26 

Deduct  assets  not  admitted 1,166,248  72 


Admitted  assets $1,320,967  54 

LIABILITIES. 

Unpaid  losses  and  claims $30,720  32 

Premium  deposits  unpon  all  unexpired  risks 290,447  78 

Administration  expense 33,908  48 

Reinsurance 59,103  39 


Total  amount  of  all  liabilities $414,179  97 

Surplus  over  all  liabilities 906,787  57 


Total  liabilities $1,320,967  54 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $120,176,067  00  $1,104,949  03 

Written  during  year 153,826,611  00         1,357,526  86 


Totals $274,002,678  00       $2,462,475  89 

Expired  and  terminated 152,509,408  00         1,330,655  22 


In  force  at  end  of  year $121,493,270  00      $1,131,820  67 

Deduct  amount  reinsured  and  authorized  deductions 46,890,970  00  .569,374  89 


Net  anioi;nt  in  force $74,602,300  00  $562,445  78 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $5,217,002  71 

Net  premium  deposits 31,152  .56 

Net  losses  paid 34,505  40 

Net  losses  incurred.. 34,431  92 
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THE  SPRINKLERED  RISK  UNDERWRITERS. 
Chicago,  Illinois. 

A.  T.  RECTOR  AND  SON,  INCORPORATED,  attorney-in-fact. 
(Commenced  business  1907.) 
Year  ending  December  31,  1924. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Premium  deposits 

Interest  and  dividends 


Total  income- 
Total... 


$216. 8o5  60 
15,683  97 


$232,.539  57 
$690,041  31 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  admini.stration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Collector  of  internal  revenue 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 


Total  disbursements 
Balance 


.5101,555  13 

1,289  03 

53,557  79 

1,788  71 

509  50 

799  01 

1,031   22 

489  64 

92„587  21 

6,764  41 


.?260,371  65 
•?429,669  66 


LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924. 
Other  ledger  assets , 


Ledger  assets. 


5257,218  91 

160,064  29 

8,032  64 

4,353  82 


$429,669  66 


Non-Ledger  Assets. 
Interest  due  on  mortgages,  bonds  and  otner  assets 


Admitted  assets. 


3,219  33 


$432,888  99 


LIABILITIES. 


Unpaid  losses  and  claims 

Premium  deposits  unpon  all  unexpired  risks. 
Administration  expense 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  liabilities- 


$700  00 

89,315  09 

1,053  94 

$91,069  03 
341,819  96 


$432,888  99 


RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $74..542,270  00  $321,373  93 

Wiitten  during  year . 77,403,150  00  273,182  35 

Totals $151,945,420  00  $.594,556  28 

Expiicd  and  terminated 77,433,058  00  289, .566  89 

In  foice  at  end  of  year $74,512,362  00  $304,989  .39 

Deduct  amount  reinsured 131,412  43 

$173,576  96 


Net  amount  in  force. 


$74,512,362  00 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written .$2,901,500  00 

Net  premium  deposits ..  7,044  02 

Net  lo.sses  paid 245  48 

Net  losses  incurred 245  48 
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UNDERWRITERS  EXCHANGE. 
Kansas  City,  Missouri. 

T.  H.  MASTIN  COMPANY,  attorney-in-fact. 

(Commenced  business  1902.) 

Year  ending  December  31,  1924. 

Ledger  asset. s  December  31  of  previous  year $1,670,530  93 

INCOME. 

Net  premium  deposits $371,902  0.5 

Interest  and  dividends 72,266  39 

Income  from  other  sources 1,455  70 

Gross  profit  on  sale  or  maturity  of  bonds 1,882  50 


Total  income $447,506  64 


Total .$2,124,037  57 

DISBURSEMENTS. 

Paid  policyholders  for  losses $92,894  99 

Expenses  of  adjustment  and  settlement  of  losses 3,860  85 

Expense  of  administration 70,844  42 

Advisory  committee  expense 2,187  21 

Legal  expense 3,065  31 

State  taxes  on  premium  deposits 2,645  22 

Insurance  department  licenses  and  fees 1,032  23 

.A.11  other  disbursements 25,435  60 

Unused  premium  deposits  returned  to  subscribers 213,972  34 

Loss  on  sale  or  maturity  of  bonds 948  50 


Total  disbursements $416,886  67 


Balance $1,707,1.50  90 

LEDGER  ASSETS. 

.Mortgage  loans  on  real  estate $53,700  00 

Book  value  of  bonds 1,108,760  82 

Cash  in  office  and  Ijank 524,085  59 

Deposits  in  course  of  collection,  business  written  subsequent  to  October  1,  1924 20, .369  39 

Deposits  in  course  of  collection,  business  written  prior  to  October  1,  1924 235   10 


Ledger  assets $1 ,707,150  90 

Non-Ledger  Assets. 
Interest  due  on  mortgages,  bonds  and  other  a.ssets 22,064  44 


Gross  assets $1 ,764,679  52 

Deduct  assets  not  admitted 235  10 


Admitted  assets ■_ $1,764,444  42 

LLABILITIES. 

Unpaid  losses  and  claims $3,000  00 

Premium  deposits  unpon  all  unexpired  risks 233,399  98 

Expenses,  bills  and  taxes,  due  or  accrued 700  00 


Total  amount  of  all  li.abihties $237,099  98 

Surplus  over  all  liabili ties 1 ,527,344  44 


Total  liabiHties $1,764,444  42 

RISKS  AND  DEPOSITS. 

File  risks  Deposits 

In  force  December  31  of  previous  year $147,059,418  00  $4.57,223  90 

Written  during  year 159,557,904  00  463,876  56 


Totals $306,617,322  00  $921,100  46 

Expired  and  terminated 161,393,586  00  491,.505  74 


In  force  at  end  of  year $14.5,223,736  00  $429,594  72 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  risks  written $7,2.57, .500  00 

Net  premium  deposits 8, .549  67 

Net  losses  paid 199  .34 

Net  losses  incurred 199  34 
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UNIVERSAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

DORSEY-LYNN  UNDERWRITING  COMPANY,  attorney-in-fact. 

(Commenced  business  1922.) 

Year  ending  December  31,  1924. 


Ledger  assets  December  31  of  previous  year. 


$160,605  75 


INCOME. 


Premium  deposits 

Interest  and  dividends 

Income  from  other  sources- 


Total  income- 
Total 


$361,995  18 

2,936  43 

313  06 

$365,244  67 

$525,850  42 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 


Total  disbursements. 
Balance 


$33,385  73 
2,534  75 

102,226  71 
2,069  56 
2,217  70 
1,396  79 
1,220  30 
93,007  94 
3,715  04 

$241,774  52 

.?284,075  90 


LEDGER  ASSETS. 
Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924_ 
Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1924 

Ijedger  assets 

Deduct  assets  not  admitted 


Admitted  assets  _ 


$206,789  54 

76,983  55 

302  81 

$284,075  90 
302  81 

$283,773  09 


LIABILITIES. 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks. 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  liabilities. 


$6,300  72 
130,326  07 


$136,626  79 
147,146  30 


$283,773  09 


RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  3 1  of  previous  year $10,269,206  00 

Written  during  year 24,517,059  00 

Total 

Expired  and  terminated 


$34,786,265  00 
15,358,231  00 


In  force  at  end  of  year $19,428,034  00 

Deduct  amount  reinsured  and  authorized  deductions 8,752,356  00 

Net  amount  in  force $10,675,678  00 


Deposits 

$222,045  80 

473,380  88 

$695,426  68 
285,288  47 

$410,138  21 
149,486  08 

$260,652  13 


Net  risks  written 

Net  premium  deposits. 

Net  losses  paid 

Net  losses  incuired 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


$577,967  86 

14,612  97 

1,027  91 

1,044  41 


INTERINST JRA  NOE  ASSOCIATIONS. 
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WHOLESALE  GROCERY  SUBSCRIBERS  AT  WARNER 
INTER-INSURANCE  BUREAU. 

Chicago,  Illinois. 

LANSING  B.  WARNER,  INCORPORATED,  attorney-in-fact. 

(Commenced  business  1913.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year $597,654  52 

INCOME. 


Guarantee  deposits 

Interest 

Reserve  fund 

Gross  profit  on  sale  or  maturity  of  U.  S.  certificates  of  indebtedness- 
Total  income 

Total 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  guarantee  deposits 

Insurance  department  licenses  and  fees 

Other  disbursements 

Guarantee  deposits  returned  to  subscribers 

Reserve  fund  returned 


Total  disbursements- 
Balance  


LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  bank 

Guarantee  deposits  in  course  of  collection,  insurance  subsequent  to  October  1,  1924. 

Guarantee  deposits  in  course  of  collection,  insurance  prior  to  October  1,  1924 

U.  S.  certificates  of  indebtedness 


Ledger  assets 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  other  assets 

Salvage,  estimated 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  _ 


Unpaid  losses  and  claims 

Guarantee  deposits  upon  all  unexpired  risks . 
Reserve  for  state  taxes 


LIABILITIES. 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  liabilities 

RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year $46,136,984  00 

Written  during  year 53,249,938  00 


Totals $99,386,922  00 

Expired  and  terminated 49,912,016  00 


In  force  at  end  of  year $49,474,906  00 

Deduct  amount  reinsured  and  authorized  deductions 


Net  amount  in  force $49,474,906  00 

INSURANCE  IN  CALIFORNIA  DURING  1924. 

Net  risks  written 

Guarantee  deposits 

Net  losses  paid 

Net  losses  incurred 


$536,693  70 

21,305  31 

303,696  96 

585  94 


$862,281 

91 

$1,459,936  43 

$307,042 

3,291 

112,684 

1,701 

2,115 

5,715 

958 

892 

178,132 

287,655 

75 
19 
45 
51 
16 
39 
63 
65 
83 
49 

$900,190  05 

$559,746 

38 

$174,385  00 

229,876  05 

55,364  03 

121  30 

100,000  00 

$559,746 

38 

2,856 
275 

75 
00 

$562,878 
396 

13 
30 

$562,481  83 

$30,860 

211,285 

4,065 

69 
70 
30 

$246,211 
316,270 

69 
14 

$562,481 

83 

Deposits 

$514,724  48 

605,640  05 

$1,120,364 
573,557 

53 

11 

$546,807 
124,236 

42 
01 

$422,571  41 


$802,500  00 

3,692  28 

124  92 

124  92 
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WESTERN  RECIPROCAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

CAMPBELL  HARVEY  UNDERWRITING  COMPANY,  attorney-in-fact. 

(Commenced  business  1908.) 

Year  ending  December  31,  1924. 

Ledger  assets  December  31  of  previous  year 

INCOME. 


Premium  deposits 

Interest  and  dividends 


Total  income- 
Total 


$445,74.5  26 


$584,945  03 
12,769  58 


$597,714  61 
$1,043,459  87 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

.State  taxes  on  premium  deposits 

Insuriini-o  drpartment  licenses  and  fees 

All  other  lifelines,  fees  and  taxes 

Unui-cd  premium  deiiosits  returned  to  subscribers 


Total  <lisbursements_ 
Balance 


$269,969  06 

8,747  65 

150,183  51 

574  85 

9,361  06 

6,.589  22 

875  65 

7,413  91 

141,800  54 

8595,515  45 

.$447,944  42 


LEDGER  ASSETS. 

Mortgage  loans  on  real  est  ate 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  bank 

Deijosits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1924- 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1924 

Bills  receivable,  taken  for  deposits 

Overpaid  reinsurance 


Ledger  assets 


$136,763  02 

38,143  33 

242,392  36 

27,613  57 

1,669  99 

1,121  98 

240  17 

$447,944  42 


Non-Ledger  Assets. 

Interest  due  on  mortgages,  bonds  and  other  assets 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


2,805  10 
2,500  00 


$453,249  52 
2,759  99 


$450,489  55 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks. 

Administration  expense 

Reinsurance 


LIABILITIES. 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  liabilities- 


$45,055  55 

219,174  28 

3,225  27 

826  40 

$268,281  50 
182,208  03 

$450,489  53 


RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year $44,609,606  00 

Written  during  year 63,701 ,650  00 

Total $108,311,2.56  00 

Expired  and  terminated 61,948,176  00 

In  force  at  end  of  year $46,363,080  00 

Deduct  amount  reinsured  and  authorized  deductions 603,550  00 


Net  amount  in  force. 


$45,759,530  00 


Deposits 
$611,597  39 
868,785  98 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  risks  written 

Net  risks  writ  ten 

Net  premium  deposits. 

Net  losses  paid 

Net  losses  incurred 


$2,243,668  00 

$2,243,668  00 

22.758  35 

13,606  89 

11,606  89 


COUNTY  MUTUAL  FIRE 
INSURANCE  COMPANIES 
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Showing   the    Financial   Condition    on 
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COUNTY  MUTUAL  FIRE  INSURANCE  COMPANIES. 


FARMERS  MUTUAL  FIRE  ASSOCIATION  OF  TULARE  COUNTY. 

Tulare,  California. 

(Organized  1907.) 

Year  ending  December  31,  1924. 
F.  H.  STILES,  President.  W.  E.  ANDERSON,  Secretary. 

Assets  December  31  of  previous  year $940  88 

Premiums  in  course  of  collection  (not  previously  included) 1,887  23 

•  82,828  11 

INCOME. 

Premiums  on  policies  written  during  year $15,206  12 

Deduct  return  premiums $877   13 

Deduct  reinsurance 293  44 

1,170  57 

Net  amount  of  premiums  written $14,035  55 

From  assessments  levied 15,338  95 

From  other  sources 8,9.50  00 

Return  premium  from  reinsurance 27  55 

Total  income $38,352  05 

Sum $41,180  16 

EXPEITDITURES. 

Paid  for  losses  during  year $22,932  70 

Commissions  paid  agents 2,486  34 

Salaries  paid  officers  and  employees 2, .575  75 

Taxes  paid  on  premiums 390  70 

Office  expenses 1 ,664  88 

Directors  fees  and  adjusting 262  50 

Notes  repaid  at  bank 5,650  00 

Interest  on  notes 450  24 

Total  expenditures 36.413  U 

Balance $4,767  05 

ASSETS. 

Cash  on  hand $2,049  59 

Premiums  in  course  of  collection 2,717  46 

Assets  as  per  balance  above $4,767  05 

Large  safe,  supplies,  etc 600  00 

Total  assets $5,367  05 

LIABILITIES. 

First  National  Bank  notes $6  300  00 

RISKS. 

Property  at  risk  December  31  of  previous  year $5,616,668  10 

Risks  canceled,  withdrawn  or  terminated  during  year .  8.37,059  51 

Risks  added 1.089,384  00 

In  force  December  31,  1924 5.869.091  74 

Largest  amount  of  insurance  carried  on  any  one  risk 4  500  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MENDOCINO  COUNTY 

Fort  Bragg,  California. 

(Organized  1912.) 

Year  ending  December  31,  1924. 
MATT  WANHALA,  President.  J.  W.  MANTELI.  Secretary. 

Assets  December  31  of  previous  year $3,968  62 

Premiums  in  course  of  collection,  not  previously  included '  80  00 

$4,048  62 

INCOME. 

Premiums  on  policies  WTitten  during  year $1,484  94 

Deduct  return  premiums '  20  00 

Net  amount  of  premiums  written $1,464  94 

Interest  and  rent 1.^11111111  153  05 

Total  income $1,617  99 

Sum $5,666  61 

26—39704 
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EXPENDITURES. 

Paid  for  lossfs  during  year $75  00 

Commissions  paid  agents 39  59 

Salaries  paid  officers  and  employees 127  00 

Taxes  paid 36  96 

Office  expenses 26  50 

Insurance  commissioner 1  00 

Association  dues 5  00 

Notary  fees 3  00 


Total  expenditures $314  05 

Balance $5,352  56 

ASSETS. 

Cash  on  hand $5,352  56 

Office  fixtures 25  00 

Total  assets $5,377  56 

RISKS. 

Property  at  risk  December  31  of  previous  year $142,969  25 

Risks  canceled,  withdrawn  or  terminated 6,066  50 

Risks  added 18,519  00 

In  force  December  31,  1924 155,421   75 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  TURLOCK,  INC. 

Turlock,  California. 

(Organized  1906.) 

Year  ending  December  31,  1924. 

W.  M.  WAY,  President.  MARJORIE  HECKMAN,  Secretary. 

Assets  December  31  of  previous  year $3,628  82 

INCOME. 

Premiums  on  policies  written  during  year $30,095  28 

Deduct  return  premiums $640  18 

Deduct  reinsurance 582  85 

1,223  03 

Net  amount  of  premiums  written $28,872  25 

From  assessments  levied 4  95 

From  other  sources 139  54 

Total  income $29,016  74 

Sum $32,645  56 

EXPENDITURES. 

Paid  for  losses  during  year $7,896  27 

Commissions  paid  agents 2,925  25 

Salaries  paid  officers  and  employees 1,553  40 

Taxes  paid  on  premiums 473  02 

Office  expenses 1,159  80 

Other  expenditures 360  86 

Total  expenditures $14,368  60 

Balance $18,276  96 

ASSETS. 

Cash  on  hand '- $15,990  33 

Premiums  in  course  of  collection 2,286  63 

Assets  as  per  balance  above $18,276  96 

Office  equipment 1,000  00 

Total  assets $19,276  96 

LIABILITIES. 

State  tax  1924,  second  installment $302  63 

RISKS. 

Property  at  risk  December  31  of  previous  year $7,280,567  00 

Risks  canceled,  withdrawn  or  terminated  during  year 2,432,814  00 

Risks  added 3,417,113  00 

In  force  December  31,  1924 8,084,180  40 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
SAN  BENITO  COUNTY. 

Hollister,  California. 

(Organized  1920.) 

Year  ending  December  31,  1924. 

WALDO  ROHNERT,  President.  R.  L.  TOWN8END,  Secretary. 

Assets  December  31  of  previous  year $3,889  60 

INCOME. 

Premiums  on  policies  written  during  year $1,822  22 

Deduct  return  premiums $27  91 

Deduct  reinsurance 99  70 

127  61 

Net  amount  of  premiums  written $1,694  61 

Interest  and  rent 142  56 

Total  income $1,8.37  17 

Sum $5,726  77 

EXPENDITURES. 

Paid  for  losses  during  year $909  55 

Salaries  paid  officers  and  employees 306  50 

Taxes  on  premiums 29  69 

Office  expenses 93  56 

Other  expenditures 49  60 

Total  expenditures $1,388  90 

Balance $4,337  87 

ASSETS. 

Cash  on  hand $4,266  44 

Premiums  in  course  of  collection 71  43 

Assets  as  per  balance  above $4,337  87 

Safe 125  00 

Desks  and  fixtures 89  25 

Stationery 63  00 

Total  assets $4,615  12 

RISKS. 

Property  at  risks  December  31  of  previous  year $408,884  00 

Risks  canceled,  withdrawn  or  terminated  during  year 33,110  00 

Risks  added 55,2.30  00 

In  force  December  31,  1924 432,004  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,.')00  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
YOLO  COUNTY. 

Woodland,  California. 

(Organized  1907.) 

Year  ending  December  31,  1924. 

E.  S.  FARNHAM,  President.  J.  D.  MUSGROVE,  Secretary. 

As.sPts  December  31  of  previous  year $7,742  87 

Premiums  in  course  of  collection  (not  previously  included) 1,631   67 

Premiums  in  course  of  collection  (over  90  days) 1,333  74 

$10,708  28 
INCOME. 

Premiums  on  policies  written  during  year $11,230  99 

Deduct  return  premiums $801   11 

Deduct  reinsurance _  767  58 

L.568  69 

Net  amount  of  premiums  written $9,662  30 

Interest 221  42 

Total  income $9,883  72 

Sum $20,592  00 
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EXPENDITURES. 

Paid  for  losses  during  year $8,623  75 

Salaries  paid  officers  and  employees 2^500  00 

Taxes  paid  on  premiums '290  28 

Office  expenses 1,152  69 

Total  expenditures $12,566  72 

Balance. $8,025  28 

ASSETS. 

Cash  on  hand _.  $6,094  05 

Premiums  in  course  of  collection 1,931  23 

Total  assets $8,025  28 

LIABILITIES. 

Taxes  accrued  on  premium  income,  1924 $251  22 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,617,790  50 

Risks  canceled,  withdrawn  or  terminated  during  year 42,068  10 

Risks  added 197,380  00 

In  force  December  31,  1924 2,773,102  40 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


FARMERS  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
COMPANY  OF  SAN  JOAQUIN  COUNTY. 

Stockton,  California. 

(Organized  1907.) 

Year  ending  December  31,  1924. 
GEO.  W.  ASHLEY,  President.  GROVER  MAHON,  Secretary. 

Assets  December  31  of  previous  year $35,737  20 

INCOME. 

Premiums  on  policies  written  during  year $37,972  88 

Deduct  return  premiums $2,341  01 

Deduct  reinsurance 2,339  17 

4,680  18 

Net  amount  of  premiums  written $33,292  70 

Interest  and  rent 1 ,760  42 

From  other  sources 866  88 

Total  income $35,920  00 

Sum $71,657  20 

EXPENDITURES. 

Paid  for  losses  during  year $18,195  37 

Inspection 67  30 

Net  amount  paid  for  losses $18,262  67 

Commissions  paid  agents 7,406  98 

Salaries  paid  officers  and  employees 3,095  00 

Taxes  paid  on  premiums 793  17 

Office  expenses 2,170  18 

Other  expenditures 44  07 

Total  expenditures $31,772  07 

Balance $39,885  13 

ASSETS. 

Cash  on  hand *. $7,549  11 

Bonds 29,024  97 

Premiums  in  course  of  collection 3,311  05 

Assets  as  per  balance  above $39,885  13 

Office  furniture,  supplies,  etc 525  00 

Return  commissions 17  46 

Uncollected  interest  due 1.007  79 

Total  assets $41,435  38 

LIABILITIES. 

Return  premiums $87  30 

Commission  on  unpaid  premiums 632  13 

Tax  liability 1,292  56 

Total  liabilities S2,011  99 
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RISKS. 

Property  at  risk  December  31  of  previous  year $7,450,660  35 

Risks  canceled,  withdrawn  or  terminated  during  year 485,254  32 

Risks  added 795,217  68 

In  force  December  31,  1924 8,286,190  03 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


GLENN  COUNTY  FARMERS  MUTUAL  INSURANCE  COMPANY. 

Orland,  California. 

(Organized  1921.) 

Year  ending  December  31,  1924. 

G.  P.  WILLIAMS,  President.  ELWOOD  McINTYRE,  Secretary. 

Assets  December  31  of  previous  year $104  23 

INCOME. 

Premiums  on  policies  written  during  year $1,607  55 

Deduct  return  premiums 30  40 

Net  amount  of  premiums  written $1,577  15 

Interest  and  rent 30  10 

Rebate  from  state  inspector . 8  65 

Total  income $1,615  90 

Sum. $1,720  13 

EXPENDITURES. 

Commissions  paid  agents $172  20 

Salary  paid  secretary 145  00 

Taxes  paid  on  premiums 32  67 

Office  expenses 49  61 

Total  expenditures $399  48 

Balance - - - - $1,320  65 

ASSETS. 

Cash  on  hand  December  31,  1924 $1,320  65 

RISKS. 

Property  at  risk  December  31  of  previous  year $305,280  00 

Risks  canceled,  withdrawn  or  terminated  during  year 74,748  00 

Risks  added 118,987  00 

In  force  December  31,  1924. 349,519  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,000  00 


HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  MERCED  COUNTY,  INC. 

HUmar,  California. 

(Organized  1906.) 

Year  ending  December  31,  1924. 

ABE  ERICKSON,  President.  A.  A.  ANDERSON,  Secretary. 

Assets  December  31  of  previous  year $4,494  17 

INCOME. 

Premiums  on  policies  written  during  year $10,057  31 

Deduct  return  premiums $233  67 

Deduct  reinsurance .  288  61 

522  28 

Net  amount  of  premiums  written. $9,535  03 

Interest  and  rent 59  02 

From  other  sources 78  35 

Total  income _ $9,672  40 

Sum $14,166  57 
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,,.,,,  ,     ,  EXPENDITURES. 

1  ai(i  tor  losses  during  year „. 

Deduct  reinsurance *.),o,)Z  Ui 

Net  amount  paid  for  losses ir^^^ 

Commissions  paid  agents ^^'Q7n  nn 

Salaries  paid  officers  and  employees IIII             I                            "  ,  ,Z-  92 

Taxes  paid  on  premiums .'  _'   _  i  f  o  ^I 

Office  expenses J_"                 ""    '"  ii« 

Other  expenditures I-III-III_IIIIII              '_  ,9  ?>? 

Total  expenditures '^^^^^ 

Balance '^^l^^^T^ 

^.    u  ,  ASSETS. 

Cash  on  hand $- -jon  i- 

I'remiums  in  course  of  collection ceo  Z'^ 

Assets  as  per  balance  above _       _   _  ~,  „,,„  77 

Office  equipment  and  supplies lllllllllllll                '  200  00 

Total  assets.. ""l^i^^ 

RISKS. 

Property  at  risk  December  31  of  previous  year.      ...     .  '«'j>fi'^nfifi7  or 

Risks  canceled,  withdrawn  or  terminated  during  year  srV  i  ?i  or 

Risks  added _  i  nTTV'Sfi  na 

In  force  December  31,  1924 """"  2  VfilpSQ  on 

Largest  amount  of  insurance  carried  on  any  one  risk Illllllll.III'I'm  4500  00 


HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION. 
Ferndale,  California. 

(Organized  1898.) 
Year  ending  December  31,  1924. 

A.  W.  BLACKBURN,  Secretary. 

$20,188  84 

INCOME. 


JAMES  LAWSON,  President. 
Assets  December  31  of  previous  year 


Premiums  on  policies  written  during  year 
Deduct  return  premiums 


Net  amount  of  premiums  written. 

Interest  and  rent 

From  other  sources 


Total  income. 
Sum 


$9,026  59 
445  43 


Paid  for  losses  during  year 

EXPENDITURES. 

Commissions  paid  agents 

Salaries  paid  officers  and  employees 

Taxes  paid  on  premiums 

Office  expenses 

Other  expenditures 

Total  expenditures 

Balance 

Cash  on  hand 

ASSETS. 

Bonds 

Premiums  in  course  of  collection. . . 

Total  assets 

$8,581 

16 

653  90 

67 

$9,235 

73 

$29,424 

57 

$7,189 

48 

799 

70 

638 

00 

201 

42 

97 

61 

68 

12 

$8,994 

33 

$20,430  24 

$8,535  77 

11,725  18 

169  29 

$20,430  24 

RISKS. 

Property  at  risk  December  31  of  previous  year $1987  208  50 

Risks  canceled,  withdrawn  or  terminated  during  year l-lll-\\lllllll\_.ll     "  _  '537510  00 

rvisks  added __                  _  To^'ofid.  nn 

In  force  December  31,  1924 ".II--III-II.IIII"II^.III  2  175662  50 

Largest  amount  of  insurance  carried  on  any  one  risk II-IIII.II..II   .""."  '     6  000  00 
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LAKE  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Lakeport,  California. 

(Organized  l!K)(i.) 

Year  ending  December  31,  1924. 

K.  K.  IIAUHINGTON,  President.  CLARENCE  R.  TINDALL,  Seeretary. 

Assets  December  31  of  previous  year ^^^^  ^^ 

INCOME.  «on»9  »r 

Premiums  on  policies  wTitten  during  year *2,082  8o 

Deduct  return  premiums 

Net  amount  of  premiums  written ^q'?^^  77 


Assessments  levied. 
Total  income. 


3,186  77 
$5,205  80 


Sum »^-70^  82 

EXPENDITURES. 

Paid  for  losses  during  year ^'^m  no 

Salaries  paid  officers  and  employees "'"^  jd 

Taxes  paid  on  premiums j^g  g- 

Office  expenses j^tj  qq 

Directt^rs 210  00 

Viewers j  qq 

Insurance  fees 

Total  expenditures 84,768  73 

T,„,„„„„                                                                                        $936  09 


ASSETS. 

„    ,         ,       ■  $795  32 

Cash  on  hand 140  77 

Premiums  in  course  of  collection 

Assets  as  per  balance  above *^^^  '^ 

Company  safe 

Total  assets $1,036  09 

LIABILITIES. 

Losses  reported  and  unpaid ^'~^ 

RISKS. 

Property  risk  December  31  of  previous  year ^??r'a?q  m 

Risks  canceled,  withdrawn  or  terminated  during  year oi^nno   qo 


Risks  added. 


217,099   30 


In  force  DecembeV3i."i924'_r-'.--'--'.r-r---'.y.".r. ^^Anm  nn 

Largest  amount  of  insurance  carried  on  any  one  risk d.uuu  kju 


LOS  ANGELES  MUTUAL  FIRE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Organized  1899.) 

Year  ending  December  31,  1924 

PRESCOTT  F.  COGSWELL,  President.  GEO.  F.  CROMER,  Secretary. 

Assets  December  31  of  previous  year ... ^^'^'ioR  V\ 

Items  in  course  of  collection  not  previously  included juo^oo 

$90,486  33 
INCOME. 

Premiums  on  policies  wTitten  during  year -----.^ ---  $39,640  47 

Deduct  return  premiums t'cm  S2 

Deduct  reinsurance 4,u,5/  ^z  S7  ,347  22 

Net  amount  of  premiums  written ^^j'co-  ^ij 

Interest '*-\fl  j]X 

From  other  sources ,.,   „„ 

Return  from  state  audit  paid  in  1922 ^°^  ^^ 

Total  income §37,245  47 

Sum $127,73180 
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EXPENDITURES. 

Paid  for  losses  during  year $15,205  87 

Commissions  paid  agents 3,916  07 

Salaries  paid  officers  and  employees 6,975  85 

State  corporation  tax 900  60 

Office  expenses 1,731  57 

Other  expenditures 1,702  62 

Total  expenditures $30,432  58 

Balance $97,299  22 

ASSETS. 

Cash  on  hand $2,589  22 

Government  bonds 10,000  00 

Building  and  loan  certificates 38,300  00 

Savings  banks 46,245  76 

Premiums  -n  course  of  collection 164  24 

Assets  as  per  balance  above $97,299  22 

Office  furniture 500  00 

Total  assets $97,799  22 

LIABILITIES. 

Office  furniture $500  00 

Surplus  or  fire  fund  due  membership 97,299  22 

Total  liabilities $97,799  22 

RISKS. 

Property  at  risk  December  31  of  previous  year $20,012,282  00 

Risks  canceled,  withdrawn  or  terminated  during  year 3,492,660  00 

Risks  added 4,259,352  00 

In  force  December  31,  1924 20,778,974  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


NAPA  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Napa,  California. 

(Organized  1908.) 

Year  ending  December  31,  1924. 

F.  E.  JASPER,  President.  L.  E.  JOHNSTON,  Secretary. 

Assets  December  31  of  previous  year $10,375  17 

INCOME. 

Premiums  on  policies  written  during  year $2,662  96 

Deduct  return  premiums 21  73 

Net  amount  of  premiums  written $2,614  23 

Interest 302  88 


Total  income ---  $2,944  11 


Sum - $13,318  28 

EXPENDITURES. 

Paid  for  losses  during  year $3,910  00 

Commissions  paid  agents 225  93 

Salaries  paid  officers  and  employees 600  00 

Office  expenses 250  19 

Total  expenditures - ---  $4,986  12 


Balance $8,333  16 

ASSETS. 

Cash  on  hand $8,333  16 

RISKS. 

Property  at  risk  December  31  of  previous  year $858,704  00 

Risks  canceled,  withdrawn  or  terminated  during  year ---  201,286  00 

Risks  added 226,130  00 

In  force  December  31,  1924. - 883,548  00 

Largest  amount  of  insurance  carried  on  any  one  risk --  6,000  00 
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ORANGE   COUNTY  FARMERS   MUTUAL   FIRE  INSURANCE 

COMPANY. 

Santa  Ana,  California. 

(Organized  1898.) 

Year  ending  December  31,  1924. 

T.  H.  SMITH,  President.  C.  W.  McNAUGHT,  Secretary. 

Assets  December  31  of  previous  year ^ $52,819  26 

INCOME. 

Premiums  on  policies  written  during  year $33,854   18 

Deduct  return  premiums 1,037  50 

Net  amount  of  premiums  written $32,816  68 

Interest  and  rent 2,083  95 

From  other  sources 6,685  90 

Total  income- $41,586  53 

Sum $94,405  79 

EXPENDITURES. 

Paid  for  losses  during  year $16,824  77 

Commissions  paid  agents 80  00 

Salaries  paid  officers  and  employees 5,820  00 

Taxes  paid  on  premiums 780  88 

Office  expenses 1,385  22 

Other  expenditures 23,542  31 

Total  expenditures $48,433  18 

Balance.. $45,972  61 

ASSETS. 

Cash  on  hand *. $45,972  61 

Lot  and  uncompleted  building... $19,636  35 

OflJce  furniture  and  two  autos 2,000  00 

Total  assets.. $67,608  96 

RISKS. 

Property  at  risk  December  31  of  previous  year $11,756,024  22 

Riska  canceled,  withdrawn  or  terminated  during  year 4,106,972  11 

Risks  added 4,665,220  00 

In  force  December  31,  1924 12,314,272  11 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


RIVERSIDE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
Hemet,  California. 

(Organized  1917.) 

Year  ending  December  31,  1924. 

J.  E.  COPELAND,  President.  CHAS.  P.  CARL,  Secretary. 

Assets  December  31  of  previous  year $1,686  74 

Premiums  in  course  of  collection  (not  previously  included) 244  04 

$1,930  78 
INCOME. 

Premiums  on  policies  written  during  year $9,958  54 

Deduct  return  premiums $585  45 

Deduct  reinsurance 1,167  88 

1,753  33 


Net  amount  of  premiums  written $8,205  21 

Assessments  levied 109  93 

Reinsurance  commissions 255  66 

Total  income  including  uncollected  premiums $8,570  80 

Sum ,„,.,.,, $10,501  58 
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EXPENDITURES. 

Paid  for  losses  during  year $2,296  70 

Commissions  paid  agents 1,047  84 

Salaries  paid  officers  and  employees 1,420  90 

Taxes  paid  on  premiums 270  17 

Office  expenses 514  67 

Other  expenditures 411  44 

Total  expenditures $.5,961  72 

Balance $4, .539  86 

ASSETS. 

Cash  on  hand $3,319  06 

Premiums  in  course  of  collection 1,220  80 

Assets  as  per  balance  above $4, .539  86 

Office  furniture  and  fixtures 475  00 

One  automobile 150  00 

Total  assets $5,164  86 

LIABILITIES. 

Reinsurance  premiums  not  paid $157  98 

Commissions  due  agents  when  outstanding  premiums  are  paid 56  00 

Balance  1923  premium  tax 153  56 

1924  premium  tax 213  34 

Total  liabilities $580  88 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,786,237  00 

Risks  canceled,  withdrawn  or  terminated  during  year 944,127  00 

Risks  added 1,292,140  00 

In  force  December  31,  1924 3,134,250  00 

Protected  by  reinsurance 496,933  00 

Our  net  insurance  liability 2,637,317  00 

Largest  amount  carried  i  n  one  hazard 6,000  00 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS 
MUTUAL  FIRE  INSURANCE  COMPANY. 

Sacramento,  California. 

(Organized  1902.) 

Year  ending  December  31,  1924. 

C.  J.  SCHREINER,  President.  JOSEPH  HOLMES,  Secretary. 

Assets  December  31  of  previous  year $11 ,494  85 

Premiums  in  course  of  collection  not  previously  included 630  67 

INCOME. 

Premiums  on  policies  written  during  year $10,130  92 

Deduct  return  premiums 386  73 

Net  amount  of  premiums  wTitten 

Interest 

From  other  sources 

Total  income 

Sum 

EXPENDITURES. 

Paid  for  losses  during  year 

Adjusting  fire  losses 

Net  amount  paid  for  losses 

Commissions  paid  agents 

Salaries  paid  officers  and  employees 

Taxes  paid  on  premiums 

Office  expenses 

Other  expenditures 

Total  expenditures 

Balance $17,447  57 
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ASSETS. 

Cash  on  hand $16,705  84 

Premiums  in  course  of  collection 741  73 

Total  assets $17,447  57 

RISKS. 

Property  at  risk  Deceniber  31  of  previous  year $2,346,020  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1 720,348  00 

Risks  added 836,130  00 

In  force  December  31,  1924 2,461,802  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4, .500  00 


SAN  BERNARDINO  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Ontario,  California. 

(Organized  1899.) 

Year  ending  December  31,  1924. 

JOHN  N.  HUEHN,  President.  G.  E.  McCARTHY,  Secretary. 

Assets  December  31  of  previous  year $29,924  39 

INCOME. 

Premiums  on  policies  written  during  year $16,782  39 

Deduct  return  premiums 436  40 

Net  amount  of  premiums  written $16,345  99 

Interest  and  rent 1,130   13 

Policy  fees 2,874  00 

Transfer  fees 1 1 2  00 

Refund  state  auditing  and  auto  insurance 20  85 

Total  income $20,482  97 

Sum $50,407  36 

EXPENDITURES. 

Paid  for  losses  during  year $11,674  55 

Commissions  paid  agents 320  00 

Salaries  paid  officers  and  employees 5,325  00 

Taxes  paid  on  premiums 256  75 

Office  expenses 873  48 

Other  expenditures 661   10 

Total  expenditures 19,110  88 

Balance $31,296  48 

ASSETS. 

Cash  on  hand $31 ,036  73 

Premiums  in  course  of  collection 259  75 

Assets  as  per  balance  above $31,296  48 

Adding  machine 100  00 

Office  furniture 200  00 

Safe 250  00 

Typewriters  and  check  writer 100  00 

Office  stationery 100  00 

Total  assets $32,046  48 

RISKS. 

Property  at  risk  December  31  of  previous  year $10,951,013  00 

Risks  canceled,  withdrawn  or  terminated  during  year ■ 2,901,860  00 

Risks  added .  3,765, ,530  00 

In  force  December  31,  1924 11,814,683  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Organized  1912.) 

Year  ending  December  31,  1924. 

JOHN  BALLANTYNE,  President.  HAROLD  E.  SWAYNE,  Secretary. 

Assets  December  31  of  previous  year $22,428  00 

INCOME. 

Premiums  on  policies  written  during  year $17,777  43 

Deduct  return  premiums $621  70 

Deduct  reinsurance 403  04 

1,024  74 

Net  amount  of  premiums  written $16,752  69 

Interest  and  rent 1,212  23 

From  other  sources 912  70 

Total  income.. $18,877  62 

Sum. $41,305  62 

EXPENDITURES. 

Paid  for  losses  during  year $1,897  65 

Commissions  paid  agents 1,006  46 

Salaries  paid  officers  and  employees 3,316  75 

Tzxes  paid  on  premiums 408  64 

Office  expenses 1,158  07 

Inspections 642  00 

Return  commissions 180  42 

Total  expenditures $8,609  99 

Balance. $32,695  63 

ASSETS. 

Cash  on  hand $13,553  48 

Mortgage  loans... 18,260  00 

Premiums  in  course  of  collection 882  15 

Assets  as  per  balance  above $32,695  63 

Accrued  interest  on  mortgage  loans.. 321  80 

Furniture  and  fixtures,  less  depreciation 650  00 

Total  assets $33,667  43 

LIABILITIES. 

Losses  reported  and  unpaid $454  00 

State  taxes  last  half  of  1923.. 189  25 

State  taxes  on  premiums 435  56 

Commissions  on  uncollected  premiums 220  53 

Total  liabilities. $1,299  34 

RISKS. 

Property  at  risk  December  31  of  previous  year $3,632,267  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1 ,243,540  00 

Risks  added 2,093,433  00 

In  force  December  31,  1924 4,473,160  00 

Largest  amount  of  insurance  carried  on  any  one  risk 50,000  00 


SANTA  BARBARA  COUNTY  FARMERS'  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Santa  Barbara,  California. 

(Organized  1902.) 

Year  ending  December  31,  1924. 

SOLON  SMITH.  President.  OSCAR  W.  SMITH,  Secretary. 

Assets  December  31  of  previous  year $17,666  74 

Premiums  in  course  of  collection  (not  previously  included) 2,301   16 

Cash  in  office  safe 10  00 

$19,977  90 
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INCOME. 

Premiums  on  policies  written  during  year $18,520  27 

Deduct  return  premiums $412  43 

Deduct  reinsurance 1,038  46 

— —  1,450  89 

Net  amount  of  premiums  written $17,069  38 

Interest  and  rent 580  64 

From  other  sources 142  42 

Total  income $17,792  44 

Sum $37,770  34 

EXPENDITURES. 

Paid  for  losses  during  year $2,624  23 

Deduct  reinsurance  and  salvage 35  00 

Net  amount  paid  for  losses $2,589  23 

Commissions  paid  agents 4,515  52 

Salaries  paid  officers  and  employees 1 ,884  00 

Office  expenses 2, 193  52 

Total  expenditures $11,182  27 

Balance $26,588  07 

ASSETS. 

Cash  on  hand $24,393  00 

Premiums  in  course  of  collection 2,195  07 

Total  assets. $26,588  07 

RISKS. 

Property  at  risk  December  31  of  previous  year $4,424,691  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,507,279  00 

Risks  added 1,848,692  00 

In  force  December  31,  1924 4,766,104  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY. 
San  Jose,  California. 

(Organized  1900.) 

Year  ending  December  31,  1924. 

E.  T.  PETTIT,  President.  ELLA  A.  TAYLOR,  Secretary . 

Assets  December  31  of  previous  year $19,181  80 

Premiums  in  course  of  collection 375  65 

$19,557  45 
INCOME. 

Premiums  on  policies  written  during  year $9,210  48 

Deduct  return  premiums 131  05 

Net  amount  of  premiums  written $9,079  43 

Interest 955  43 

From  other  sources 85  44 

Temporary  loan  to  commercial  account  of  company  from  president 1,000  00 

Total  income $11,120  30 

Sum $30,677  75 

EXPENDITURES. 

Paid  for  losses  during  year,  and  inspection  fees $7,815  45 

Commissions  paid  agents 270  50 

Salaries  paid  officers  and  employees 1,518  30 

Corporation  tax 232  26 

Office  expenses 736  li 

Other  expenditures 33  80 

Total  expenditures.. $10,606  42 

Balance $20,071  33 
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ASSETS. 

Cash  on  hand 819,888  73 

Premiums  in  course  of  collection 182  60 

Total  assets $20,071  33 

RISKS. 

Property  at  risk  December  31  of  previous  year $3,490,368  GO 

Risks  canceled,  withdrawn  or  terminated  during  year 1,059,369  00 

Risks  added 1,228,749  00 

In  force  December  31,  1924 3,659,748  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
ASSOCIATION. 

Fresno,  California. 

(Organized  1899.) 

Year  ending  December  31,  1924. 

CHRIS  .JORGENSEN,  President.  L.  WILHELMSEN,  .Secretary. 

Assets  December  31  of  previous  year $67,821  76 

INCOME. 

Premiums  on  policies  written  during  year $56,348  59 

Deduct  return  premiums $2,898  41 

Deduct  reinsurance 462  43 

3,360  84 

Net  amount  of  premiums  written $52,987  75 

Interest  and  rent 1,087  56 

From  other  sources 188  05 

E.xposure  charges,  cash  over  and  rebate  of  reinsurance 170  20 

Total  income $54,433  56 

Sum $122,255  32 

EXPENDITURES. 

Paid  for  losses  during  year $70,135  54 

Deduct  reinsurance  and  salvage 2,355  94 

Net  amount  paid  for  losses $67,779  60 

Commissions  paid  agents 9,074  04 

Salaries  paid  officers  and  employees 3,259  50 

Taxes  paid  on  premiums 1,089  35 

Office  expenses 3,196  93 

Other  expenditures 1,711  43 

Loss  and  gain  account,  premiums  charged  off 115  94 

Total  expenditures $86,226  79 

Balance .$36,028  53 

ASSETS. 

Cash  on  hand $24,476  06 

Premiums  in  course  of  collection 11,552  47 

Assets  as  per  balance  above $36,028  .53 

Office  equipment 1,232  91 

Total  assets $.37,261  44 

RISKS. 

"roperty  at  risk  December  31  of  previous  year $19,247,9.54  00 

Risks  canceled,  withdrawn  or  terminated  during  year 4, .568, 015  00 

Risks  added 4,724,385  00 

In  force  December  31,  1924 19,404,324  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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SONOMA  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Santa  Rosa,  California. 

(Organized  1898.) 

Year  cndinB  December  31,  1924. 

C.  P.  SMITH,  President.  JOHN   M.  GIVEN,  Secretary. 

Assets  December  31  of  previous  year. $.'53,308  47 

INCOME. 

Premiums  on  policies  wTitten  during  year $27,15.5  02 

Deduct  return  premiums "^^^  '^ 

Net  amount  of  premiums  written $26,756  27 

Interest  and  rent 2,886  87 

Totalincome $29,643  14 

Sum $82,951  61 

EXPENDITURES. 

Paid  for  losses  during  year 818,294  97 

Commissions  paid  agents 2,498  00 

Salaries  paid  officeri  and  employees 2,479  20 

Taxes  paid  on  premiums 762  94 

Office  expenses 256  3b 

Other  expenditures 1^^  ' ' 

Total  expenditures 82 1, 472  24 

Balance $58,479  37 

ASSETS. 

Cash  on  hand '- $12,998  12 

Bonds 45,481  25 

Total  assets $58,479  37 

RISKS. 

Property  at  risk  December  31  of  previous  year $7,620,315  04 

Risks  canceled,  withdrawn  or  terminated  during  year 2,546,760  71 

Ri.sks  added 3,270,613  75 

In  force  December  31,  1924 8,344,168   10 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

((Organized  1920.) 

Year  ending  December  31,  1924. 

C.  B.  MESSENGER,  President.  FRED  C.  CROMER,  Secretary. 

Assets  December  31  of  previous  year $16,528  37 

Premiums  in  course  of  collection  not  previously  included 140  06 

$16,668  43 
INCOME. 

Premiums  on  policies  written  during  year $6,528  29 

Deduct  return  premiums $451  09 

Deduct  reinsurance 215  44 

666  53 

Net  amount  of  premiums  written $5,861  76 

Interest 910   18 

Transfer  fees _._...-- 17  ,50 

Commission  on  loan 10  00 

Totalincome $6,799  44 

Sum $23,467  87 

EXPENDITURES. 

Paid  for  losses  during  year $1,218  .50 

Commissions  paid  agents 1,101    18 

Salaries  paid  officers  and  employees 1,041  90 

.State  corporation  tax 201  26 

Office  expenses 204  96 

Total  expenditures $3,767  80 

Balance $19,700  07 
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ASSETS. 

Cash  on  hand $2,260  17 

Savings  bank 5,317  32 

Building  and  loan  certificates 12,000  00 

Premiums  in  course  of  collection 122  58 

Assets  as  per  balance  above $19,700  07 

Office  furniture 500  00 

Total  assets-- $20,200  07 

LIABILITIES. 

Office  furniture- $500  00 

Surplus  on  fire  fund  due  membership 19,700  07 

Total  liabilities $20,200  07 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,835,61 0  00 

Risks  canceled,  withdrawn  or  terminated  during  year 121,905  00 

Risks  added 731,884  00 

In  force  December  31,  1924 - ---  3,445,589  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
Ventura,  California. 

(Organized  1898.) 

Year  ending  December  31,  1924. 

EDMUND  W.  GERRY,  President.  W.  G.  WILDE,  Secretary. 

Assets  December  31  of  previous  year $42,371  69 

INCOME. 

Premiums  on  policies  written  during  year $31,227  76 

Deduct  return  premiums $1,569  17 

Deduct  reinsurance 6,245  27 

$7,814  42 

Net  amount  of  premiums  written $23,413  34 

Interest  and  rent 1,293  94 

Commission  on  return  premiums 22  77 

Total  income $24,730  05 

Sum $67,101  74 

EXPENDITURES. 

Paid  for  losses  during  year $13,715  68 

Deduct  reinsurance 1,474  82 

Net  amount  paid  for  losses $12,240  86 

Commissions  paid  agents 4,748  90 

Salaries  paid  officers  and  employees 3,581  46 

Taxes  paid  on  premiums 704  04 

Office  expenses 1,189  45 

Fee  for  filing  report 1  00 

State  examiners'  fee 163  50 

Cash  paid  for  furniture 418  00 

Total  expenditures $23,048  21 

Balance - $44,053  53 

ASSETS. 

Cash  on  hand '. - - $27,634  20 

Home  office  building ■  13,041  66 

Premiums  in  course  of  collection 3,377  67 

Assets  as  per  balance  above $44,053  53 

Cash  paid  for  furniture  and  fixtures 418  00 

J.  R.  Brakey's  note  due  March  1,  1924 500  00 

Total  assets $44,971  53 

RISKS. 

Property  at  risk  December  31  of  previous  year $8,978,251  17 

Risks  canceled,  withdrawn  or  terminated  during  year 2,087,198  75 

Risks  added 4,023,051  20 

In  force  December  31,  1924 10,914,101  62 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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Hudson  Insurance  Company,  New  York,  N.  Y 193 

Imperial  Assurance  Company,  New  York,  N.  Y -- 194 

Imjiorters  and  Exporters  Insurance  Company,  New  York,  N.  Y 195 

Indemnity  Mutual   Marine  Assurance  Company,   London,   England 197 

Indepe'ndence   Fire   Insurance   Company.    Philadelphia,    Pa — —   198 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis,  Ind 199 

Insurance  Company  of  North  America,  Philadelphia,   Pa 200 

Insurance  Company  of  the  State  of  Pennsylvania,  Philadelphia,  Pa 202 

Inter-Ocean  Reinsurance  Comiiany,  Cedar  Rapids.  Iowa 203 

Interstate   Fire   Insurance   Company,    Detroit,    Mich 205 

Iowa  National  Fire  Insurance  Company,  Des  Moines,  la 206 

Lasalle  Fire  Insurance  Company,  New  Orleans,  La 207 

Law  Union  and  Rock  Insurance  Company,  Ltd.,  New  York,  N.  Y 209 

Liberty  Bell   Insurance  Company,    Philadelphia,   Pa -- 210 

Liverpool  and  London  and  Globe  Insurance  Company,  Ltd.,  New  York,  N.  Y 211 

London  and  Lancashire  Insurance  Company,  Ltd.,  New  York,  N.  Y 212 

London  and  Provincial   Marine  and  General  Ins.   Co.,   Ltd.,   New  York,   N.   Y._   214 

London  and  Scottish  Assurance  Corporation,  Ltd.,  New  York,  N.  Y 215 

London  Assurance  Corporation,   London,   England 216 

Lumber  Mutual  Fire  Insurance  Company,  Boston,  Mass — 217 

Lumbermen's    Mutual    Insurance    Company,    Mansfield,    Ohio 218 

Manhattan  Fire  and  Marine  Insurance  Company,  New  York,  N.  Y 220 

Marine   Insurance   Company,    Ltd.,    London,    England 221 

Maritime   Insurance  Company,   Ltd..   Liverpol,   England — 222 

Marquette  National  Fire  Insurance  Company,  Chicago,  111 223 

Massachusetts  Fire  and  Marine  Insurance  i^ompany,  Boston.   Mass 224 

Mechanics  and  Traders  Insurance  Company,  New  Orleans,  La 225 

Mechanics'   Insurance   Compan.v,    Philadelphia.    Pa 227 

Mercantile  Insurance   Company  of  America,   New  York,  N.   Y 228 

Merchants  Fire  Assurance  Corporation,  New  York,  N.  Y 230 

Merchants    Fire    Insurance    Company,    Denver.    Col 231 

Merchants  Insurance  Company,   Providence,   R.   I — 233 

Michigan   Fire   and   Marine   Insurance   Company,    Detroit,   Mich 234 

Michigan  Millers  Mutual  Fire  Insurance  Company,  Lansing,  Mich 235 

Mill  Owners  Mutual  Fire  Insurance  Company,  Des  Moines,   Iowa 236 

Millers  Mutual  Fire  Insurance  Association  of  Illinois,  Alton,  111 238 

Michigan  Millers  Mutual  Fire  Insurance  Company  of  Texas,  Fort  Worth,  Tex.-   239 

Millers'   National   Insurance   Company,    Chicago,    111 240 

Milwaukee  Mechanics'  Insurance  Company,   Milwaukee,  Wis 241 

Minnesota  Imiilement   Mutual   Fire   Insurance  Company,   Owatonna,    Minn 244 

National  Ben  Franklin  Fire  Insurance  Company,  Pittsburgh,  Pa 245 

National  Fire  Insurance  Company  of  Hartford,   Hartford,   Conn 247 

National   Implement   Mutual    Insurance   Company,   Owatonna,    Minn 248 

National  Liberty  Insurance  Comi)any  of  America,  New  York,  N.  Y 249 

National   Reserve   Insurance   Company,    Dubuque^    Iowa 251 

National  Retailers'  Mutual  Insurance  Company,   Chicago,   111 252 

National   Security  Fire  Insurance   Company,  Omaha,   Neb 253 

National  Union  Fire  Insurance  Company.   Pittsburgh,   Pa 255 

Netherlands    Insurance    Company,    Chicago.    Ill 256 

Nevada  Fire   Insurance   Company,   Reno,   Nev 258 

Newark  Fire  Insurance  Company,  Newark,  N.  J 259 

New  Hampshire  Fire  Insurance  Company,  Manchester,  N.  H 260 

New  Jersey   Insurance   Company,   Newark,  N.   J 262 

New  Zealand  Fire  Insurance  Company.  Ltd.,  Auckland,  New  Zealand 263 

Niagara  Fire  Insurance  Company,  New  York,  N.  Y 265 

North  British  and  Mercantile  Insurance  Company,  Ltd..  New  York,  N.  Y 266 

North  Carolina  Home  Insurance  Company.  Raleigh,   N.  C 268 

North  China  Insurance  Company,  Ltd.,  New  York,  N.  Y 269 

North  River  Insurance  Company,  New  York,  N.   Y 270 

Northern   Insurance  Company.   Ltd.,   London,   England 272 

Northern  Insurance  Company,  New  York,  N.  Y 273 

Northwestern  Fire  and   Marine  Insurance  Company,   Minneapolis,  Minn 275 

Northwestern   Mutual   Fire  Association,   Seattle,   Wash 276 

Northwestern  National  Insurance  Company,  Milwaukee,  Wis 277 

Norwich  Union  Fire  Insurance  Society,  Ltd.,  Norwich,  England 279 

Ocean  Marine  Insurance  Company,  Ltd.,  London,  England 280 

Ohio  Farmers  Insurance  Company,  LeRoy,  Ohio 281 
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Ohio  Hardware  Mutual  Insurance  Company,  Coshocton,  Ohio 283 

Old  Colony  Insurance  Company,  Bostoji,  Mass 284 

Oregon   Fire   Relief  Association,   McMinnville,   Ore 285 

Orient    Insurance    Company,    Hartford,    Conn 286 

Pacific  Fire   Insurance   Company,   New   York,   N.   Y 288 

Pacific  National  Fire  Insurance  Company,   Sacramento,  Cal 289 

Pacific    States    Fire    Insurance    Company,    Portland,    Ore 291 

I'alatine   Insurance   Company,    Ltd.,    London,    England 292 

Patriotic  Insurance  Company  of  America,   New  York.   N.   Y 294 

Pennsylvania    Fire    Insurance    Company,    Philadelphia,    Pa 295 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa.   297 

Pennsylvania   Millers'   Mutual   Fire   Insurance  Company,   Wilkes-Barre,   Pa 298 

Peoples  National   Fire  Insurance  Company,  Philadelphia,   Pa 299 

Philadelphia  Fire  and  Marine  Insurance  Company,   Philadelphia,  Pa 301 

Phcenix   Assurance   Company,    Ltd.,    New  York,   N.   Y 302 

Phoenix    Insurance   Company,    Hartford,    Conn 303 

Pittsburgh  Fire  Insurance  Company,  Pittsburgh,  Pa — 305 

Preferred  Risk  Fire  Insurance  Company,  Topeka,  Kan 306 

Providence  Washington  Insurance  Company,   Providence,  R.  I 307 

Queen  Insurance  Company  of  America,  New  York,  N.  Y 309 

Queensland  Insurance  Company,  Ltd.,  New  York,  N.  Y 310 

Reliance   Insurance   Company,    Philadelphia,    Pa 311 

Reliance   Marine  Insurance   Company,   Ltd.,   Liverpool,  England 313 

Republic  Fire  Insurance  Company,  Pittsburgh,  Pa 314 

Republic  Insurance  Company,   Dallas,  Texas 315 

Retail   Hardware  Mutual  Fire  Insurance  Company,   Minneapolis,   Minn 317 

Retailers  Fire  Insurance  Company,  Oklahoma  City,  Okla 318 

Rhode  Island  Insurance  Company,  Providence,  R.  I 320 

Richmond  Insurance  Company,  West  New  Brighton,  N.  Y 322 

Royal  Excliange  Assurance  Company,  New  York,  N.  Y 323 

Royal  Insurance  Company,  Ltd.,  New  York,  N.  Y 325 

Safeguard  Insurance  Company,  New  York,  N.  Y 326 

Scottish  Union  and  National  Insurance  Company,  Hartford,  Conn 327 

Sea  Insurance  Company,  Ltd.,  Liverpool,  England 329 

Security   Insurance  Company,   New  Haven,   Conn 330 

South  British  Insurance  Company,  Ltd.,   San  Francisco,   Cal —   331 

Springfield  Fire  and  Marine  Insurance  Company,  Springfield,  Mass 333 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul,  Minn 334 

Standard   Fire   Insurance   Company,    Hartford,   Conn . 336 

Standard  Insurance  Company  of  New  York,  New  York,  N.  Y __   337 

Standard  Marine  Insurance  Company,  Ltd.,  Liverpool,  England 338 

Star  Insurance  Company  of  America,   New  York,  N.  Y 339 

State  Assurance  Company,  Ltd.,  New  York,  N.  Y 341 

Sterling  Fire  Insurance  Company,   Indianapolis,   Ind 342 

Stuyvesant   Insurance   Company,    New    York,   N.    Y 344 

Sun  Insurance  Office,  New  York,  N.  Y 345 

Superior  Fire   Insurance  Company,   I'ittsburgh,   Pa -- 347 

Svea  Fire  and  Life  Insurance  Company,  Gothenburg,   Sweden 348 

Switzerland  General   Insurance  Company,   Ltd.,   Zurich,   Switzerland 349 

Thames  and  Mersey  Marine  Insurance  Company,  Ltd.,  New  York,  N.  Y 350 

Tokio  Marine  and  Fire  Insurance  Company,  Ltd.,  New  York,  N.  Y 352 

Twin   City   Fire   Insurance   Company,    Minneapolis,   Minn 353 

Union   Assurance    Society,   Ltd.,    London,    England..-- 354 

Union  Fire  Insurance  Company  of  Paris,  France,  Providence,  R.  I 356 

Union  Insurance  Society  of  Canton,  Ltd.,  Chicago,  111 . 357 

Union   Marine   Insurance  Company,   Ltd.,   New   York,   N.   Y 359 

United  American  Insurance  Company,  Pittsburgh,  Pa 360 

United  Firemen's  Insurance  Company,  New  York,  N.  Y 361 

United  States  Fire  Insurance  Company,  New  York,  N.  Y 363 

United  States  Merchants  and  Shippers  Insurance  Company,  New  York,  N.  Y.__   365 

Universal   Insurance   Company,   Newark,   N.   J 366 

Urbaine  Fire  Insurance  Company,  New  York,  N.  Y 367 

Utah  Home  Fire  Insurance  Company,  Salt  Lake  City,  Utah 368 

Victory  Insurance  Company,   Philadelphia,  Pa 370 

West  American  Insurance  Company,   Los  Angeles,  Cal 371 

Westchester  Fire  Insurance  Company,  New  York,  N.  Y 372 

Western  Assurance  Company,  Toronto,   Canada 374 

World  Auxiliary  Insurance  Corporation.  Ltd.  of  London,  England,  Chicago,  111.   375 

World  Fire  and  Marine  Insurance  Company,  Hartford,  Conn 376 

Yangtsze  Insurance  Association,   Ltd.,  Shanghai,  China 378 

Yorkshire  Insurance   Companv,  Ltd.,  New  York,   N.   Y 378 

INTERINSURANCE  ASSOCIATIONS .—    381 

Affiliated   Underwriters,   New  York,   N.   Y 383 

American  Exchange  Underwriters,  New  York,  N.  Y 384 

Canners  Exchange  Subscribers  at  Warner  Inter-Insurance  Bureau,  Chicago,  111.   385 

Individual   Underwriters,   New  York.   N.   Y 386 

Lumbermen's    Indemnity    Exchange,    Seattle,    Wash 387 

Lumbermen's  Underwriting  Alliance.  Kansas  City,  Mo 388 

Manufacturing   Lumbermen's   Underwriters,    Kansas   City,    Mo 389 

New  York  Reciprocal  Underwriters,  New  York,  N.  Y 390 

Subscribers  at   Druggists   Indemnity   Exchange,   St.   Louis,   Mo 391 

Subscribers  at   Hardware   Underwriters,   Elgin,   111 392 

Subscribers  at  Reciprocal  Exchange.  Kansas  City,   Mo 393 

Sprinklered  Risk  Underwriters,  Chicago,  111 394 
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Underwriters  Exchange,   Kansas   City,    Mo 395 

Universal   Underwriters,   Kansas   City,    Mo 396 

Warner  Inter-Insurance  Bureau,  Wiiolesale  Grocery  Subscribers,  Cliicago,  111 397 

Western  Reciprocal   Underwriters,   Kansas  City,   Mo 398 

COUNTY  MUTUAL  FIRE  INSURANCE  COMPANIES 399 

Farmers  Mutual  Fire  Association  of  Tulare  County,   Tulare,   Cal 401 

Farmers  Mutual  Fire  Insurance  Co.  of  Mendocino  County,  Fort  Bragg,  Cal 401 

Farmers  Mutual  Fire  Insurance  Company  of  Turlock,  Inc.,  Turlock,  X2a.\ 402 

Farmers  Mutual  Fire  Insurance  Company  of  San  Benito  County,  HoUister,  Cal.  403 

Farmers  Mutual  Fire  Insurance  Company  of  Yolo  County,  Woodland,  Cal 403 

Farmers  Mutual  Protective  Fire  Ins.  Co.  of  San  Joaquin  County,  Stockton,  Cal.  404 

Glenn  County  Farmers  Mutual  Insurance  Company,   Orland,   Cal 405 

Hilmar  Mutual  Fire  Insurance  Company  of  Merced  County,  Inc.,  Hilmar,  Cal.  405 

Humboldt  County  Fire  Insurance  Association,   Ferndale,   Cal 406 

Lake  County  Farmers  Mutual  Fire  Insurance  Company,  Lakeport,  Cal 407 

Los  Angeles   Mutual  Fire   Insurance  Company,   Los   Angeles,   Cal 407 

Napa  County  Farmers  Mutual  Fire  Insurance  Company,  Napa,  Cal 408 

Orange  County  Farmers  Mutual  Fire   Insurance  Company,   Santa  Ana,   Cal 409 

Riverside  County   Mutual   Fire    Insurance   Company,    Hemet,    Cal 409 

Sacramento   County    Patrons  and  Farmers  Mutual  Fire  Ins.  Co.,  Sacramento,  Cal.  410 

San  Bernardino  County  Mutual   Fire  Insurance  Company,  Ontario,   Cal 411 

San  Diego  County  Mutual  Fire  Insurance  Company,  San  Diego,  Cal --_  412 

Santa  Barbara  County  Farmers  Mutual  Fire  Insurance  Co,,  Santa  Barbara,  Cal.  412 

Santa  Clara  County  Fire  Insurance   Company,   San   Jose,   Cal 413 

Scandinavian  Mutual  Protective  Fire  Insurance  Association,  Fresno,  Cal 414 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company,  Santa  Rosa,  Cal 415 

Town  Dwelling  Mutual  Fire  Insurance  Company  of  Los  Angeles,  L.  A.,  Cal 415 

Ventura  County  Mutual  Fire  Insurance  Company,  Ventura,   Cal 416 
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FIFTY-SEVENTH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  IL     LIFE  AND  FRATERNAL 


Insurance  Department,  San  Francisco,  April  25,  1925. 

To  His  Excellency,  Friend  W.  Richardson, 

Governor  of  the  State  of  California. 

Sir-  Pursuant  to  the  provision  of  Section  595  of  the  Political  Code, 
I  respectfully  submit  Volume  II  of  the  Fifty-seventh  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  synopses 
of  the  statements  of  all  life  insurance  companies  and  fraternal  benefit 
societies,  statistical  tables  and  other  information  relative  to  these  classi- 
fications of  insurance,  for  the  calendar  year  ending  December  31,  1924. 

Respectfully  submitted. 

Charles  R.  Detrick. 
Insurance  Commissioner. 


SUMMARY  OF  COMPANIES 


The  total  number  of  life  iusuranee  companies  and  fraternal  societies 
operating  in  the  State  of  California  is  one  hundred  and  forty-four. 


CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 

Kind  of  company 

Of 
California 

Of  other 

states 

Of  foreign 
countries 

Life  (Stock). 

6 

47 
22 
3 
53 

Life  (Mutual) "                           - 

Life  and  Accident  (Assessment)       ' 

2 

FraternaL- 

7 

__... 

Total 

16 

125 



COMPANIES  ADMITTED  IN  1924. 


Life  (Stock). 
Of  other  States. 


Conservative  Life  Insuiance  Company  Wheelins  West  Virginia  xi 

Eureka-Maryland  Assurance  Corp';,aLn,Bll£^^^^  '-ZZ''' lo 

Liberty  Life  Insurance  Company,  Topeka,  Kansas.  August        30 


-  December     6 


Midw^/fd''! P'-'^^'^t'^^Life  As'suiance  Company,  WorcesterVMassachusette;::: -  "s'eXmbc'r  24 

Midwest  Life  Insurance  Company,  Lincoln.  Nebraska  oeptembcr  Jt 

Morns  Plan  Insurance  Society,  New  York,  New  York  " "m' ^     v,      IL 

Ohio  state  Life  Insurance  Company,  Columbus,  Ohio  November  20 

Peoria  Life  Insurance  Company,  Peoria  Illinois  " ---September  12 

'  April           lo 

a..  Tf    A                 .•           ,                         Of  Foreign  Countries. 
ban  Lite  Assurance,  Montreal,  Canada 


-April 


Life  (Mutual). 

Of   Othei    States. 
Minnesota  Mutual  Life  Insuiance  Company,  St.  Paul,  Minnesota. 


-March 


Life  (Assessment). 

Of  California. 

Associated  Insuiance  Company  of  California,  San  Francisco.. .  Fphr,„r„    ro 

Pioneer  Life  and  Casualty  Company,  San  Francisco \l^l\\l\l\\Vi\"l[\[[::[ Jun™  12 

Fraternal. 

Of  California. 
A.  P.  U.  M.  (Associacao  Protectora  Uniao  Madeirense  do  Estado  da  California),  Oakland. February      5 

Of  Other  States. 
L'Umon  St.  Jean  Baptiste  d'Amerique,  Woonsocket,  Rhode  Island  nctnhpr      9a 

Police  and  Firemen's  Insurance  Association,  Indianapolis,  Indiana  slntprhpr  9fi 

Soverign  Camp  of  the  Woodmen  of  the  World  or/and  The  Pacific  Woodm;;-T:if;7;;n.-;^tT.;--n„;i,;;^'''''^'°''''  ^^ 

-December    8 


Nebrasir-  -        ^°°'^'"''°  "^  ^^^  "^^'"^'J  "^/^nd  The  Pacific  Wood  men' Life  "A^s'ocMon,"  Omaha;; 
COMPANIES  RETIRING  FROM  CALIFORNIA  IN  1924. 


Life  (Stock). 
A  Jranc^ComSiy^''"'"""'  ^'"°''""^'  ^'^•''"'°™'  ^'^'^'^''d,  reinsuied  and  consolidated  with  the  Eurcka-Maryland 

Fraternal. 

The  Court  of  Honor,  Springfield,  Massachusetts,  reinsured  with  the  Springfield  Life  Insurance  Company. 

CHANGE  OF  NAME. 
Life  (Assessment). 

L  ife  Wanct^ComSlny.'''  ^'^'  '"'""""'  ^""'°''''"'^'  ^'"  ^''■"'""'''  ^'^''fo^'"'*.  changed  its  name  to  the  People's  Mutual 
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ADDITIONAL  CLASSIFICATIONS. 

The  Cloverlcaf  Life  and  Casualty  Company,  Jacksonville,  Illinois,  on  Maioh  18,  was  licensed  to  transact  the  addi- 
tional classification  of  life  insurance.  .  ,,    .  ,.  ,.    .  .  ».       ij»-       1 

The  Great  Northern  Life  Insurance  Company,  Waiisau,  Wisconsm,  on  July  1,  was  licensed  to  tiansact  the  additional 
classification  of  life  insurance. 

The  following  summary  shows  that  the  premimns  received  on  ordinary 
life  insurance  business  in  California  during  the  past  thirty  years  have 
been  $610,558,879.37  and  losses  paid  $213,275,20;-5.86. 


1895- 
1896. 
1897. 
1898- 
18!)9. 
1900. 
1901- 
1902- 
1903. 
1904. 
1905- 
1906- 
1907. 
1908. 
1909- 
1910- 
1911- 
1912- 
1913. 
1914. 
1915- 
1916. 
1917. 
1918. 
1919- 
1920- 
1921- 
1922- 
1923- 
1924- 


Totals ---- $610,558,879  37 


Premiums 
Received 


,077,486 
,004,510 
,252,455 
,491,699 
,925,429 
,683,412 
242,443 
,480,488 
,866,405 
166,656 
,55C,5C3 
643,952 
,017,207 
6.58,903 
.557,869 
,501,003 
,811,167 
718,297 
,454,772 
,831.311 
,789,182 
.068,036 
,864,397 
,821,052 
,824,685 
(,426,814 
,220,904 
,494,907 
192,349 
920,571 


Losses  and 
claims  paid 


Sl,973,822  49 
2,106,786  19 
2,068,975  06 
2,471,974  78 
2,473,.543  38 
2,430,650  33 
2,975,847  61 
2,887,479  63 
2,881,9.32  78 
3,121,817  19 
3,400,490  37 
4,081,162  73 
4,995,417  25 
4,343,935  94 
4.404,3f8  ?6 
4,771,862  70 
5,719,644  03 
6,449,765  86 
6,914,7ns  28 
6,91.3,109  58 
8,668,950  09 
8,721,793  31 
8,621,962  70 
12,687,999  29 
13,328,968  22 
12,878,604  62 
13,869,036  49 
17,179,099  35 
19,43,5,167  11 
20,496,237  44 


$213,275,203  86 


The  following  summary  shows  that  the  premiums  received  on  industrial 
life  insurance  business  in  California  during  the  past  ten  years  have  been 
$54,054,783.28     and     losses     paid     $12,519,322.96. 


Premiumi 
received 


Losses  and 
claim!?  paid 


1915- 
1916- 
1917. 
1918- 
191S- 
1920- 
1921- 
1922. 
1S23. 
1924- 


,500,166  24 
892,004  74 
,278,073  71 
,720,752  72 
,106,342  74 
,094,6.53  77 
,011,109  le 
,954,430  87 
,813,649  79 
683,599  51 


Totals..- - $54,054,783  28 


$671,221  28 

749,595  .58 

809,022  36 

1,262,566  65 

1,141, .361  31 

1,158,896  .55 

1,223,291  20 

1,575,407  57 

1,869,497  15 

2,057,563  31 

$12,519,322  96 
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$39,253,198  00 
6,579,300  00 
155,015,646  84 
1,371,464  30 
27,183,850  00 
31,060.656  00 

773,500  00 
06,595,648  00 

168,050,694  00 
15,640,991  14 

121,208,545  00 
41,505,698  43 
32,598,241  25 
81,854,726  00 
15,944,520  00 
4,441,719  50 
16,008,872  00 
13,238,483  00 
18,031,869  66 

9,533,300  00 
146,049,974  00 
255,740,741  33 
120,033.262  Oo 
82,412,003  75 
33,899,500  00 
16,165,461  80 
22,223,590  00 
198,724,168  59 
41,630,500  00 
53,826,411  37 
47,787.244  00 
1,688,882,000  00 
4,579,367  00 
31,254,000  00 
44,934,293  Oo 

Total 
member- 
ship 
December 
31,  1924 

39,212 
6,759 
139,781 
10,479 
58,020 
18,682 

1,190 
62,843 

145,784 
16,370 

125,915 
46,824 
27,307 
77,344 
16,532 
3,868 
14,358 
15,958 
15,514 

9,103 

151,319 

234,723 

89,271 

107,407 

45,932 

15,667 

45,927 

179,318 

19,681 

46,788 

38,140 

1,127,281 

5,549 

40,809 

29,492 

.a 

$69,489  81 

1,000  00 

320,544  26 

76  25 

48,081  54 

4,118,441  81 

6,649  66 

137,638  56 

4,687,105  62 

57,095  51 

197,210  69 

8,207  90 

63,075  04 

5,490,155  81 

643,801  52 

20,692  31 

20,27'J  34 

149,213  60 

67,681  29 

42,345  04 

38,523,485  43 

313,855  70 

16,049,158  85 

102,130  92 

137,219  96 

57,185  27 

13,437  07 

22,279.329  74 

272,322  08 

352,977  00 

126,790  21 

2,606,446  63 

3,920  67 

246,603  48 

5,704,068  25 

-a 

^1^ 

$3,911,922  42 

435,014  19 

3,094,482  97 

10,748  21 

1,230,525  23 

4,150,600  36 

62,530  18 

5.137.717  64 
6,671,036  24 

1.145.718  36 
15,789,089  55 

4,383,567  44 

3,632,246  28 

7,571,880  05 

1,497,027  48 

190,892  55 

954,735  78 

724,378  20 

942,786  46 

952,957  31 

39,435,162  84 

20,549,538  42 

17,932,078  46 

10,852,339  84 

2,786,530  80 

1,000,366  72 

2,729,005  31 

22,949,353  45 

564,837  66 

7,147,669  21 

4,987,130  41 

43,068,246  20 

630,866  60 

2,819,370  15 

5,812,437  33 

-s  a 

XI 

-3 

$554,442  84 
147,576  33 

2,474,147  38 
147,114  83 
439,566  11 
457,994  32 

26,400  28 

1,328,042  31 

5,475,491  51 

737,518  58 

2,051,649  68 

639,371  44 

1,239.020  17 

2,467,767  67 

814,304  77 

66,322  87 

216,098  32 

331,562  78 

637,412  99 

225,921  02 

5,710,272  96 

2,569,121  71 

2,917,203  57 

1,622,467  06 

580,874  85 

426,139  43 

378,352  04 

6,221  611  38 

842,048  08 

1,186,089  28 

1,096,695  31 

23,437,353  32 

57,778  06 

454,457  98 

1,774,072  94 

^1 
^.1 

$1,300,785  78 
226,709  32 
3,410,541  69 
149,591  90 
661,409  63 
885,587  S6 

33,304  60 

1,792,076  60 

6,624,865  10 

735,172  69 

3,949,447  45 

1,492,692  11 

1,112,196  55 

3,675,056  42 

768,372  19 

122,389  11 

381,944  14 

353,501  09 

695,741  82 

312.359  48 
4,960,176  44 
4,742,879  41 
4,193,372  19 
2,967,542  21 

823,595  27 

476,496  88 

664,512  09 

9,884,006  35 

860,874  34 

1,603,228  84 

1,678,806  71 

27.528,262  79 

153.360  31 
676,957  73 

2.800,440  00 

a 

Appleton 

Tucson 

Columbus 

Houston 

Denver 

Fargo 

Oakland 

Crawfordsville 

Des  Moines.- 

St.  Louis 

Chicago-  _ _ 

Sioux  City 

Neenah 

Lawrence--- 

Los  Angeles 

Seattle- 

Oshkosh-- 

Philadelphia- 

Oakland 

New  Haven 

Erie 

Port  Huron 

Chicago 

Woonsocket 

Detioit 

Buffalo- 

Mason  City _. 

Dallas- 

Rock  Island 

Pittsburgh 

Toledo.. 

1 

Aid  Association  for  Lutherans.. 

Alianza  Hispano  Americana 

American  Insurance  Union.. 

American  Mutual  Benefit  Association 

American  Woodmen — Supreme  Camp 

Ancient  Order  of  United  Workmen 

A.  P.  U.  M.  (A'sociacao  Protectora  Unida  Madeirense  do  Estado 

da  Cahfornia) 

Ben  Hur — Supreme  Tribe. 

Brotherhood  of  .•\merican  Yeomen 

Catholic  Knights  of  America 

Catholic  Order  of  Foresters 

Degree  of  Honor— Supreme  Lodge 

Equitable  Fraternal  Union. 

Fraternal  Aid  Union 

Fraternal  Brotherhood — Supreme  Lodge 

Fraternal  Order  of  Eagles 

Fraternal  Reserve  .Association --. 

Grand  Fraternity 

Homesteaders __ 

I.  D.  E.  S.  (Conselho  Supreme  da  Irmandade  do  Divino  Espirito 

Santo  do  Estado  da  Cahfornia) 

Independent  Order  of  Foresters 

Knights  of  Columbus 

Knights  of  Pvthias.. 

Ladies  Catholic  Benevolent  Association 

Ladie;  of  the  Maccabees 

Loyal  American  Life  Association 

L'Union  St.  Jean  Baptiste  D'Amerique 

Maccabees _ 

Masonic  Life  Association 

Modern  Brotherhood  of  America 

Modern  Order  of  Praetoiians 

Modern  Woodmen  of  America 

National  Fraternal  Society  for  the  Deaf 

National  Slovak  Society  of  the  U.  S.  A 

National  Union  Assurance  Society 
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TABLE 
Showing  the  Business  Transacted  by  Fraternal  Benefil 


Name 

Location 

Certificates  in  force 
December  31,1923 

Certificates  ifsired, 
transferred  or  increased 

Number 

Amount 

Number 

Amount 

Aid  Association  for  Lutherans 

Appleton. 

Tucson 

Columbus. 

Houston 

Denver 

40 

1,783 

1,062 

537 

535 

411 

930 

851 

8,402 

195 

444 

593 

290 

4,054 

14,656 

96 

138 

156 

406 

9,298 

15,729 

5,009 

3,272 

223 

342 

15 

S43,750  00 

1,424,450  00 

1,696,092  81 

73,081  75 

279,950  00 

727,000  00 

604,500  00 

1,046,979  00 

10,105,400  00 

255,730  48 

440,760  00 

575,579  50 

435,963  52 

4,720,325  00 

15,789,890  00 

138,500  00 

161,609  00 

186,350  00 

637,500  00 

9,758,575  00 

18,102,426  CO 

5,912,959  00 

4,869,759  00 

172,527  50 

260,250  00 

20,250  00 

73 

1,030 

333 

814 

420 

296 

235 

351 

1,572 

2 

115 

148 

32 

1.182 

527 

51 

7 

$84,250  00 
873,400  00 
545  419  64 

American  Insurance  Union 

American  Mutual  Benefit  Association 

American  Woodmen — Supreme  Camp 

90,626  90 
231,350  00 
541,500  00 
152,750  00 
634  544  00 

Ancient  Order  United  Workmen. 

Fargo- 

A.  P.  U.  M 

Oakland 

Crawf  ordsville  _ . 

Des  Moines 

St.  Louis - 

Chicago... 

Sioux  City 

Neenah 

Lawrence 

Los  Angeles 

Seattle^ 

Ben  Hur — Supreme  Tribe. 

1,675,775  00 
2  000  00 

115  500  00 

Degree  of  Honor — Supreme  Lodge.. 

131  945  50 

Equitable  Fraternal  Union 

52  263  54 

Fraternal  Aid  Union. . 

1  446  575  00 

Fraternal  Brotherhood 

691  000  00 

Fraternal  Order  of  Eagles 

64  000  00 

Fraternal  Reset  ve  A.ssociation 

Oshkosh 

Philadelphia 

Des  Moines 

Oakland 

Toronto 

New  Haven 

Indianapolis 

Erie 

8,500  00 

Grand  Fraternity 

Homesteaders 

144 

751 

3,633 

880 

473 

10 

140 

1 

1 

1,055 

29 

341 

962 

4,137 

20 

41 

180 

2,665 

7 

101 

543 

52 

132 

6 

1,883 

3,459 

36 

190.928  00 

I.  D.E.S 

569,250  00 

Independent  Order  of  Foresters 

4,194,385  00 

1,064,000  00 

Knights  of  Pythias  _. .. 

800,500  00 

Ladies  Catholic  Benevolent  Society. 

6,750  00 

Ladies  of  the  Maccabees 

Port  Huron 

Chicago- -- 

113,500  00 

Loyal  American  Life  Association  

1,000  00 

1,000  00 

Detroit 

5,648 

16 

564 

703 

26,412 

230 

120 

2,572 

14,290 

194 

506 

293 

270 

1,481 

260 

8,559 

8,672 

79 

7,035,597  49 

46,500  00 

683,000  00 

942,350  00 

44,310.000  00 

180,750  00 

88,350  00 

4,322,714  00 

15,352,900  00 

96,750  00 

63,250  00 

64,600  00 

157,700  00 

2,515,434  00 

329,900  00 

8,710,000  00 

10,012,421  00 

82,000  00 

1,331,000  00 

Masonic  Life  Association . 

Buffalo 

115,500  00 

Modern  Brotherhood  of  America 

Mason  City 

Dallas 

386,000  00 

Modern  Order  of  Praetorians 

1,899,000  00 

Modern  Woodmen  of  America 

Rock  Island 

Chicago--- 

Pittsbiugh 

Toledo. 

6,520,000  00 

National  Fraternal  Society  for  Deaf 

16,750  00 

National  Slovak  Society 

20,000  00 

230,402  00 

Portland 

New  York 

Negaunee 

Indianapolis 

Chicago.- 

Boston 

2,683,800  00 

3,500  00 

Order  of  Runeberg .     _ . 

12  625  00 

Police  and  Firemen's  Insurance  Association... 
Polish  National  Alliance,  U.  S.  A 

Royal  Arcanum. 

117,450  00 
34,400  00 
267,326  00 

Lincoln 

Rock  Island 

Topeka 

Minneapolis 

7,000  00 

1,732,750  00 

3,686,625  00 

47,500  00 

Sovereign  Camp  of  the  Woodmen  of  the  World 
or/and     The     Pacific     Woodmen     Life 

S.  P.  R.  S.  L- 

Oakland 

St.  Louis 

Pittsburgh 

Portland 

Columbus 

Milwaukee 

San  Leandro 

Oakland 

Los  Angeles 

Port  Huron 

Chicago 

9,303 
833 

47 

1,253 

4,032 

34 

10,934 

2,405 

1,866 

8,379 

690 

49,265 

1,381 

=1,079 

4,892,749  41 

4,165,000  00 

65,500  00 

1,285,624  00 

20,160,000  00 

37,000  00 

11,715,600  00 

1,033,275  00 

3,731,000  00 

6,937,371  26 

559.550  00 

75,438,100  00 

401,100  00 

269,750  00 

474 

308 

3 

782 

734 

24 

442 

250 

122 

1,021 

93 

7,337 

508 

140 

248,000  00 

Travelers  Protective  Association    .. 

1,540,000  00 

3,500  00 

688,250  00 

3,670,000  00 

27,000  00 

U.  P.  E.  C 

301,200  00 

U.  P.  P.  E.  C 

125,500  00 

Western  Mutual  Life  Association      .  

244,000  00 

Women's  Benefit  Association  of  Maccabees... 

851,000  00 
64,750  00 

9,878,400  00 

New  York 

New  York 

151,400  00 

Workmen's  Sick  and  Death  Benefit  Fund  of 
the  U.  S.  A 

35,000  00 

Totals 

231,840 

$304,125,993  72 

41,108 

$51,222,340  58 
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No.  5. 

Societies  During  the  Year  Ending  December  31, 1924. 


Certificates  terminated 
during  the  year  1924 


Amount 


S  11,500  00 

299,150  00 

732,228  18 

61,592  80 

118,850  00 

325,500  00 

84,400  00 

275,026  00 

2,947,472  00 

59,780  48 

50,980  00 

119,974  50 

101,968  26 

1,346,669  00 

5,231,570  00 

18,500  00 

17,750  00 

17,000  00 

385,500  00 

794,525  00 

3,618,639  00 

373,361  00 

554,521  00 

4,000  00 

89,250  00 


1,074,016  49 


274,416  65 

1,117,750  00 

5,064.500  00 

12,000  00 

4,000  00 

308,663  00 

713,600  00 

11,000  00 

7,750  00 

8,350  00 

16,000  00 

329,112  00 

14,900  00 

819,000  00 

3,242,600  00 


Certificates  in  force 
December  31,  1924 


Number 


102 

1,997 

1,013 

1,000 

732 

563 

1,029 

1,015 

7,607 

158 

509 

628 

273 

4,157 

11,672 

131 

127 

143 

309 

9,103 

16,284 

5,581 

3,425 

226 

370 

16 

1 

5,871 

45 

676 

1,086 

27,264 

236 

155 

2,547 

16,113 

179 

545 

797 

297 

1,443 

252 

9,575 

9,134 

115 


Amount 


$116,500  00 

1,998,700  00 

1,518,284  27 
102,115  85 
392,450  00 
943,000  00 
672,850  00 

1,406,497  00 

8,833,703  00 
197,950  00 
505,280  00 
587,550  50 
386,258  80 

4,820,231  00 
11,249,320  00 
184,000  00 
152.359  00 
169,350  00 
442.928  00 

9,533,300  00 
18,678,172  00 

6,603,598  00 

5,115.738  00 

175,277  50 

284,500  00 

21,250  00 

1,000  00 

7,292,581  00 
162,000  00 
794,583  35 

1,723,600  00 

45,765,500  00 

185,500  00 

104,350  00 

4,184,453  00 
17,323,100  00 
89,250  00 
68,125  00 
173,700  00 
176,100  00 

2,453,648  00 
322,000  00 

9,623,750  00 

10,456,446  CO 

129,500  00 


Received 
from  mem- 
bers during 
the  year  1924 


$2,530  40 

40,597  39 

26,785  55 

14,262  03 

8,147  25 

23,910  73 

27,741  78 

31,654  52 

310,880  42 

9,631  84 

865,743  50 

•14,856  44 

9,592  46 

183,467  63 

456,305  02 

5,346  45 

3,370  44 

4,211  18 

18,620  17 

219,739  49 

368,595  81 

96,437  60 

121,941  80 

8,050  35 

5,890  78 

757  35 

3  17 

319,943  70 

9.292  30 

18,828  80 

35,690  16 

696,240  14 

4,846  23 

1,995  01 

204,373  87 

199,181  44 

3,617  98 

1,596  00 

14,172  23 

3,881  IS 

77,101  20 

7,744  65 

154,931  06 

184,062  58 

4,073  64 


1,000  CO 

2,500  00 

3,988  00 

149,594  77 

268,453  67 

29,490  00 

76,609  22 

500  00 

4,255  91 


113,022  14 


29,065  36 

20,500  00 

706,500  00 

2,470  00 

2,750  00 

109,046  00 

132,230  00 

2,000  00 

125  00 

13,691  95 

3,300  00 

42,552  59 

3,900  00 

61,000  00 

107,318  50 


Claims  paid 
during  the 
year  1924 


$110  00 

17,450  00 

14,905  53 

3,823  07 

451  10 

7,339  00 

9,980  00 

16,925  51 

116,186  88 

16,540  06 

363,926  18 

16,632  00 

1,302  26 

80,271  10 

345,104  54 


1,000  00 
3,500  00 
1,988  00 
153,525  43 
261,873  85 
31,427  00 
67,068  00 


4,255  91 


112,075  10 


27,390  90 

20,500  00 

614,537  45 

2,045  00 

750  00 

116,046  00 

139,350  50 

2,000  00 

125  00 

11,580  55 

2,850  00 

44,954  5S 

3,GO0  00 

63,748  05 

102,616  83 


Cl.iiras 

unpaid 

December  31 

1924 


$154  14 


198  90 
178  00 
2,707  00 
1,890  22 
11,550  00 
2,000  00 
50,009  53 


16,633  33 
31,815  73 


2,000  00 

40,623  52 

3,750  00 

10.490  00 

18,289  13 

500  00 

1,000  00 


5,765  64 
"  7^069' ii 
'57',000"00 


2,000  00 

2,000  00 

10,300  00 

500  00 


2,111  40 
1,100  00 
6,632  CO 


8,000  00 
19,330  00 


70,200  00 

690,000  00 

13,500  CO 

857,616  00 

3,220,000  00 

3,000  00 

718,800  00 

113,400  00 

214,000  00 

608,188  38 

28,779  00 

9,425,900  00 

104,000  00 

17,750  00 


9,660 

1,0C3 

41 

905 

4,122 

56 

10,059 

2,429 

1,881 

8,750 

75C 

49,487 

1,521 

1,148 


5,070,549  41 

5,015,000  OC 

55,500  00 

1,116,258  00 

20,610,000  00 

61,000  00 

11,298,000  00 

1,045,375  00 

3,761,000  00 

7,180,182  88 

595,521  00 

75,890,600  00 

448,500  00 

287,000  00 


116,117  83 

10,241  00 

2,375  10 

43,269  26 

47,607  00 

1,024  08 

220,419  27 

21,857  49 

70,669  00 

134,656  II 

18,087  46 

1,020,279  79 

17,534  90 

17,277  45 


70,200  00 

9,885  29 

1,500  00 

25,513  75 

45,620  82 


69,514  25 
10,062  35 
1,500  00 
24,525  25 
25,294  12 


174,221  10 
11,730  00 
50,000  00 
115,085  00 
4,000  00 
904,712  50 
8,204  00 

12,358  00 


171,098  20 

11,095  00 

50,000  00 

110,925  04 

5,000  00 

952,735  50 

8,408  00 

12,682  00 


4,042  07 
1,571  50 


1,000  00 
16,228  00 


52,990  75 
2,585  00 
6,000  00 
6,350  00 


91,100  00 
1,396  00 


2,039  25 


$46,793,498  74 


$308,554,835  56 


$6,568,059  47 


$4,539,575  08 


$4,252,895  10 


$500,900  22 


2—39705 


LIFE  INSURANCE  COMPANIES 

(ORDINARY) 


Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Conditions  on 

December  31,  1924. 


LIFE  INSURANCE  COMPANIES. 


ACACIA  MUTUAL  LIFE  ASSOCIATION. 
Washington,  D.  C. 

(Incori)orated  1869.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

WM.  MONTGOMERY,  President.  J-  P-  YORT,  Secretary. 

S.  R.  BOWMAN,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $7,833,291  33 


INCOME. 

First  year's  premiums  on  original  policies- 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities,  __  _  — 
Surrender  values  to  purchase  paid-up  insurance  and  annuities. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Dividends  to  pay  renewal  premiums 


$3,370,387  69 
28,760  66 
327,923  01 


Renewal  premiums- 


Premium  income --- 

Supplementary  contracts  not  involving  life  contingencies . 
Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Rents 


$338,286  8.5 

225  00 

81,993  43 

64,542  02 

1,477  87 

.  7,129  81 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets- 


)1 1,448  87 

7,898  76 

3,121  33 

322  06 

1,795  26 


Total  income. 


8924,586  28 


3,727,071  36 


$4,651,6.'57  64 
30,364  80 


493,654  98 
65,658  45 
22,268  20 

$5,263,604  07 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$557,080  35 
9,000  00 
4,599  44 


$570,679  79 

17,554  49 

197,907  66 

1,795  26 

1,627  89 

327,923  01 

322  06 

75  00 

10,893  73 

.580,537  53 

14,311  92 

138,876  46 

107,655  37 

374,492  72 

43,895  26 

87, .522  04 

983  65 

35,500  17 

4,513  05 

1,4.59  65 

75,327  44 

3,452  55 

10,409  70 

2,,559  12 

66,300  22 

2,429  85 

405  00 

$2,679,410  59 

Balance... $10,417,484  81 


Total  death  claims  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  poHcyholders,  $1,117,810.16.) 

Settlement  of  policy  claims,  including  legal  expenses-- 

Supplementary  contracts  not  involving  life  contingencies 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
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LEDGER  ASSETS. 

Book  value  of  real  estate $198,868  66 

Mortgage  loans  on  real  estate 6,416,835  80 

Loans  secured  by  collateral . 5,000  00 

Loans  on  company's  policies 1,511,421  35 

Premium  notes  on  policies  in  force 7,411  78 

Book  value  of  bonds  and  stocks . 1,601,901  92 

Cash  in  office 20,047  02 

Deposits  in  banks  not  on  interest 226,434  04 

Deposits  in  banks  on  interest 357,390  26 

Agents'  balances 68,313  48 

Reinsurance  companies 3,860  50 

Total  ledger  assets $10,417,484  81 

Interest —  Non-Ledger  Assets. 

On  mortgages $74 ,  142  12 

On  bonds  not  in  default 21,346  35 

On  collateral  loans 33  75 

On  premium  notes,  loans  or  liens 33,047  29 

128,569  51 

Market  value  of  real  estate  over  book  value 1,185  50 

Market  value  of  bonds  and  stocks  over  book  value 54,349  33 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 8,000  00 

Net  uncollected  and  deferred  premiums 1,652,357  83 

Office  furniture  and  fixtures 103,868  34 

Gross  assets $12,365,815  32 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $103,868  34 

Agents'  debit  balances 88,298  10 

Premium  notes,  loans  and  other  policy  assets 6,858  81 

202,226  49 

Admitted  assets $12,163,588  83 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $11,162,986  00 

Deduct  net  value  of  risks  reinsured 562,060  00 

Net  reserve $10,600,926  00 

Extra  reserve  for  disability  and  accidental  death  benefits 49,077  00 

Supplementary  contracts  not  involving  life  contingencies 57,279  29 

Incurred  for  disability  benefits 27,109  06 

Death  losses  in  process  of  adjustment $3,250  00 

Death  losses  reported,  no  proofs  received 45,000  00 

Reserve  for  death  losses  incurred  but  unreported 6,163  00 

Total  policy  claims 54,413  00 

Premiums  paid  in  advance 94,423  24 

Interest  and  rent  paid  in  advance 8,530  11 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,406  61 

Medical  examiners  and  legal  fees 9,220  00 

Estimated  amount  hereafter  payable  for  taxes 103,000  00 

Dividends  or  other  profits  due  policyholders 61,777  00 

Dividends  on  annual  dividend  policies 34,388  00 

Reserve  for  disabihty  losses  reported,  no  proof  received 1 ,300  00 

Suspense 11,464  83 

Total  $11,117,314  14 

Unassigned  funds 1,046,274  69 

Total $12,163,588  83 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 79,949  $152,190,700  00 

Issued,  revived,  and  increased  during  year > . 18,932  43,186,511  00 

Totals 98,881     $195,377,211  00 

Ceased  to  be  in  force —  Number  Amount 

By  death        349  $669,480  00 

Bymaturity 6  9,000  00 

Byexpiry 5  6,000  00 

Bysurrender 1,093  2,318,100  00 

By  lapse                 .     7,575  17,242,120  00 

By  decrease 5  468,600  00 

Totals y.033        20,713,300  00 

In  force  December  31,  1924 89,84  8     $174,663,911  00 

Reinsured - -- - 8,269       $18,188,200  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924_ 


Losses  and  claims  unpaid  December  31,  1923_ 
Losses  and  fclaims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1924_ 
Premiums  received 


Amount 

$6,866,800  00 

4,531,700  00 

$11,398,.')00  00 
1,041,200  00 


3,948 

$10,357,300  00 

3 

6 

$3,250  00 
11,. 500  00 

9 

8 

$14,7.50  00 
9,7.50  00 

1 

$5,000  00 

$301,169  42 


Loading  on  actual  premiums- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


51,069,997  48 
1,548,881  93 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$514,245  60 
1,999  02 


$512,246  58 
346,971  70 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,362,830  00 
507,232  35 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 

Decrease  in  surplus  on  dividend  account 

Net  to  loss  account 


Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$813,521   15 
1,046,274  69 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$165,274  88 


855,597  65 
26,805  22 


46,881  42 
10^792  "62 


81,105,351  79 


I>oss 
in  surplus 


$478,884  45 


3.59,255  79 
17,554  49 


405  00 
12,359  74 


4,138  78 
$872,.598  25 


232,753  54 


$1,105,351  79    $1,105,351  79 


AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1820.     Commenced  business  in  California  1869.) 

Year  ending  December  31,  1924. 

MOUGAN  B.  BKAINARD,  President.  C.  E.  GILBERT,  Secretary. 

E.  H.  LESTOCK  GREGORY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .' $10,000,000  00 

Ledger  assets  December  31,  of  previous  year $180,208,470  71 

INCOME. 

First  year's  premiums  on  original  policies $8,607 ,.590  99 

Premiums  for  total  and  permanent  disability  benefits 284,390  85 

Premiums  for  accidental  death  benefits 160,274  55 

Surrender  values  to  pay  first  year's  premiums 66,667  34 

Dividends  to  purchase  paid-up  additions  and  annuities 60,256  80 

Surrender  values  to  purchase  paid  up  insurance  and  annuities 232,944  53 

Consideration  for  original  annuities  involving  life  contingencies 1,759,024  57 

New  premiums $11,171,149  63 
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Renewal  premiums $31,622,844  14 

Renewal  premiums  for  disability  benefits 588,978  76 

Renewal  i)remiums  for  accidental  death  benefits 471,146  63 

Dividends  to  pay  renewal  premiums 1,550,461   12 

Surrender  values  to  pay  renewal  premiums 10,580  99 

Renewal  premiums  for  deferred  annuities 51,001  48 


Renewal  premiums $34,295,013  12 


Premium  income $45,466,162  75 

Supplementary  contracts  involving  life  contingencies 362,461  59 

Supplementary  contracts  not  involving  life  contingencies t,050,886  06 

Dividends  left  with  company  at  interest 254,347  26 

Interest — 

On  mortgage  loans $4,600,169  62 

On  collateral  loans 11 ,677  08 

On  bonds  and  dividends  on  stocks 3,344,324  24 

On  premium  notes,  policy  loans  or  liens 1,371,481  88 

On  deposits 1 53,376  75 

Rents 159,402  75 


$9,640,432  32 
Less  interest  on  deposits  for  reinsurance 47,257  65 

9,593,174  67 

Investment  expense 26,047  32 

Conscience  fund 5  00 

Profit  on  sale  or  maturity  of  ledger  assets 62,355  09 


Total  income .'.       $56,815,439  65 


Total $237,023,910  36 

DISBURSEMENTS. 

Death  claims  and  additions : $14,874,991  02 

Matured  endowments  and  additions 3,709,480  87 

Disability  claims  and  accidental  death  benefits 875,395  71 


Total  death  claims  and  endowments $19,459,867  60 

Annuities  involving  life  contingencies 710,608  13 

Surrender  values  jjaid  or  applied  in  liquidation  of  loans  or  notes 4,416,334  27 

Surrender  values  to  pay  new  and  renewal  premiums 77,248  33 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 232,944  53 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 568,725  06 

Dividends  to  pay  renewal  premiums 1,5.50,461   12 

Dividends  tc  purchase  paid-up  additions  and  annuities 60,256  80 

Dividends  left  with  companv  at  interest 254,347  26 

(Total  paid  policyholders,  $27, .330,883. 10  ) 

Settlement  of  policy  claims,  including  legal  expenses 24,912  72 

Supplementary  contracts  not  involving  life  contingencies 314,546  66 

Dividends  with  interest,  held  on  deposit 290,610  53 

Interest  paid  on  claims  to  date  of  settlement 21,056  80 

Dividends  to  stockholders 600,000  00 

Commissions  to  agents 5,550,700  89 

Commuted  renewal  commissions 20,863  21 

."Agency  supervision  expenses 3.39,136  65 

Branch  office  expenses ; 723,771  29 

Medical  examiners  and  inspection  of  risks 391,814  83 

Compensation  of  officers  and  home  office  employees 1,128,002  46 

Rent . 401,840  51 

Advertising,  ijrinting,  postage,  telegraph,  telephone,  express  and  exchange 750,761  07 

Legal  expense 12,803  21 

Furniture,  fixtures  and  safes 190,720  .50 

Repairs  and  expenses  on  real  estate 224,159  65 

Taxes  on  real  estate .56,188  01 

State  taxes  on  premiums .563,665  78 

Insurance  department  licenses  and  fees ^ 23,022  63 

Federal  taxes 2.53,607  65 

All  other  licenses,  fees  and  taxes 379,661  23 

Other  disbursements 357,674  48 

Employees  group  insurance  premiums 8,417  73 

Missing  policy  claimants 2,041   10 

Loss  account  agents  balances  charged  ofT 2,380  25 

Loss  on  sale  or  maturity  of  ledger  assets 28,829  67 

Decrease  in  book  value  of  ledger  assets 22,644  96 


Total  disbursements $40,014,717  57 


Balance $197,009,192  79 
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LEDGER  ASSETS. 

Book  value  of  real  estate $2,111,768  48 

Mortgage  loans  on  real  estate 86,475,201  93 

Loans  secured  by  collateral 16.'5,000  00 

Loans  on  company's  policies 23,049,675  72 

I'reniium  notes?  on  policies  in  force 40,608  81 

Hook  value  of  bonds  and  stocks 77,380,602  26 

("ash  in  office 2,409  23 

Deposits  in  banks  not  on  interest 13,122  99 

Deposits  in  banks  on  interest ^'?r^'.^**?  V^ 

Bills  receivable  and  agents'  balances *54,385  i)7 

Totalledger  assets $197,009,192  79 

♦Minus. 

Interest —  Non-Ledger  Assets. 

On  mortgages $3,231,0.59  98 

On  bonds  not  in  default 877,317  69 

On  collateral  loans 4,125  00 

On  premium  notes,  loans  or  liens 320,773  61 

On  bank  balances 33,521  71 

On  agents'  notes 212  .50 

4,467,010  49 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book  value 3,948,133   17 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 11,812  50 

Net  uncollected  and  deferred  premiums 6,373,931  62 

Gross  assets $211,810,080  57 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 819,877  10 

Bills  receivable 4,471   11 

Accrued  interest  on  agents'  notes 212  50 

24,560  71 

Admitted  assets,  life  business $211,785,519  >6 

Admitted  assets,  accident,  health  and  liability  business .33,771,099  45 

Total  admitted  assets $245,556,619  31 

LIABILITIES. 

Net  present  value  of  outstanding  policies  foi  dividend  additions $162,550,423  00 

Same  for  annuities 7,642,031  00 

Total $170,192,4.54  00 

Deduct  net  value  of  risks  reinsured 3,078,140  00 

Net  reserve $167,114,314  00 

Extra  reserve  for  disability  and  accidental  death  benefits 3,084,715  00 

Supplementary  contracts  not  involving  life  contingencies 3,754,759  00 

Incurred  for  disability  benefits 798,669  00 

Surrender  values  claimable  on  policies  canceled 7,504  00 

Death  losses  in  process  of  adjustment $181,334  00 

Death  losses  reported,  no  proofs  received 322,324  93 

Reserve  for  death  losses  incurred  but  unreported 600,000  00 

Matured  endowments  due  and  impaid 95,268  00 

Death  losses  and  other  pr)licy  claims  resisted 204,123  20 

Disability  and  accidental  death  benefits 58,205  00 

Annuity  claims,  involving  life  contingencies 1,262  21 

Total  policy  claims 1 ,462,517  34 

Supplementary  contracts  not  involving  life  contingencies 369  22 

Dividends  left  with  company  at  interest 1,478,151  00 

Premiums  jjaid  in  advance 64,727  84 

Interest  and  rent  paid  in  advance 568,891  31 

Commissions  due  agents  on  premium  notes 11,791  90 

Commissions  to  agents 23,185  85 

Salaries,  rents,  office  expenses,  bills,  and  accounts 83,5.56  06 

Medical  examiner's  and  legal  fees 49,830  10 

Estimated  amount  hereafter  payable  for  taxes 1,490,353  08 

Unpaid  dividends  to  stockholders 150,000  00 

Dividends  or  other  profits  due  policyholders 221,086  45 

Dividends  on  annual  dividend  policies 2,218,786  00 

Dividends  on  deferred  dividend  policies 221,653  00 

Set  apart,  upon  deferred  dividend  policies 2,924,524  00 

Reserve  under  sub-standard  policies .57,671  00 

Missing  policy  claimants 17,700  27 

Deposit  for  reinsurance  reserve  and  interest  thereon.    .          _   941,485  46 

Special  security  reserve 2,000,000  00 

Special  mortality  reserve 1,750,000  00 

Liabilities,  life  business 190,496,240  88 

Liabilities,  accident,  health  and  liability  business 24,060,247  75 

Surplus  as  regards  policyholders 31,000,130  68 

Liabilities,  life,  accident,  health  and  liability  buginegs $245,556,619  31 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 363,740  $1„")93,588,750  00 

Issued,  revived  and  increased  during  year 86,465  673,577,688  00 

Totals 450,205     $2,267,166,438  00 

Ceased  to  be  in  force  Number  Amount 

By  death 3,408  $15,074,38100 

By  maturity 2,602  3,683,339  00 

By  disability 41  530,467  00 

By  expiry 38,750  15,261,408  00 

By  surrender 7,668  34,052,479  00 

By  lapse 17,066  89,547,556  00 

By  decrease 2,859,772  00 

By  withdrawal 138,259,568  00 

Totals 69,535  299,268,970  00 

In  force  December  31,  1924 380,670     $1,967,897,468  00 

Reinsured 1,779  $41,540,422  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1923 1,625  $473,327,028  00 

Issued,  revived  and  increased  during  year 377  312,025,724  00 

Totals 2,002         $785,352,752  00 

Ceased  to  be  in  force — ■  Number  Amount 

By  death $3,810,716  00 

By  disability 208,467  00 

By  lapse 111  20,043,500  00 

By  withdrawal 138,259,568  00 

Totals 111  162,322,251  00 

In  force  December  31,  1924 1,891         $623,030,501  00 

Distribution  of  business  in  force  at  end  of  year- 
One  year  term 1,886         $622,379,206  00 

Life 5  651,295  00 

Totals _- 1,891         $623,030,501  00 

BUSINESS  IN  CALIFORNLA.  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 15,885  $66,988,700  22 

Issued  during  year 4,847  25,506,540  66 

Totals 20,732       $92,495,240  88 

Ceased  to  be  in  force 2,201  8,891,895  05 

In  force  December  31,  1924 18,531       $83,603,345  83 

Losses  and  claims  unpaid  December  31,  1923 16  $6,273  00 

Losses  and  claims  incurred  during  year 230  650,046  68 

Totals 246  $656,319  68 

Settled  during  year 233  611,883  68 

Unpaid  December  31,  1924 13  $44,436  00 

Premiums  received $2,284,874  10 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Pohcies  in  force  December  31,  1923 75  $16,518,612  00 

Issued  during  year 33  12,315,911  00 

Totals 108      $28,834,523  00 

Ceased  to  be  in  force 3  6,153,278  00 

In  force  December  31,  1924 105      $22,681,245  00 

Losses  and  claims  incurred  during  year $92,040  00 

Settled  during  year 92,040  00 

Premiums  received $184,843  77 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $4,991,725  34 

Insurance  expenses 10,521,006  29 

Loss  from  loading $5,529,280  95 

Interest  earned $10,070,618  72 

Investment  expenses 734,280  63 

Net  income  from  investments $9,336,338  09 

Interest  required  to  maintain  reserve 5,792,865  78 

Gain  from  interest $3,543,472  31 

Expected  mortality  on  net  amount  at  risk $18,970,240  00 

Actual  mortality 12,126,922  77 

Gain  from  mortality 6,843,317  23 

Expected  disbursements  to  annuitants $455,161  00 

Actual  annuity  claims 630,511  70 

Loss  from  annuities 175,350   17 

Gain  from  surrendered  and  lapsed  policies 648,712  81 

Dividends  declared  to  stockholders 600,000  00 

Decrease  in  surplus  on  dividend  account 2,385,645  40 

Increase  in  special  funds  and  reserves 649,242  00 

Net  to  loss  account 2,375  25 

Investment  Exhibit. 

Gains  from  real  estate 1 ,099  26 

Losses  from  real  estate ._  29,961  82 

Gains  from  stocks  and  bonds 1,257,578  82 

Losses  from  stocks  and  bonds 21,512  81 

Gain  from  assets  not  admitted 8,036  99 

Loss  on  account  disability  or  accidental  death  benefits 254,006  92 

Tax  on  stock  capital 316,404  02 

Total  gains  and  losses  in  surplus $12,302,217  42         $9,963,779  34 

Surplus  December  31,  1923 $13,950,840  90 

Surplus  December  31,  1924 16,289,278  98 

Increase  in  surplus 2,338,438  08 

Totals $12,302,217  42       $12,302,217  42 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Incorporated  1905.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

W.  L.   MOODY,  JR.,  President.  W.  J.  SHAW,  Secretary. 

W.  A.  OLIVER,  San  Francisco,  atorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31,  of  previous  year $16,337,782  92 

INCOME. 

First  year's  premiums  on  original  policies $658,078  41 

Premiums  for  total  and  permanent  disability  benefits 18,417  00 

Premiums  for  accidental  death  benefits 8,268  79 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 5,475  26 

New  premiums $690,239  46 

Renewal  premiums $1,776,125  11 

Renewal  premiums  disabiUty  benefits 46,875  00 

Renewal  premiums  for  accidental  death  benefits 1 5,004  08 

Industrial  premiums 4,661,792  56 

Renewal  premiums 6,499,796  75 


Premium  income $7,190,036  21 
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Supplementary  contracts  involving  life  contingencies $7,445  00 

Coupons  left  with  company  at  interest 36,568  29 

Interest — 

On  mortgage  loans $448,209  65 

On  collateral  loans 2,000  00 

On  bonds  and  dividends  on  stocks 377,049  49 

On  premium  notes,  policy  loans  or  liens 108,691  27 

On  deposits 7,585  10 

On  other  debts  due  the  company 731   23 

Rents 138,493  19 

1,082,759  93 


From  other  sources 3,645  53 

Agents'  balances  previously  charged  off 666  60 

Profit  on  sale  or  maturity  of  ledger  assets 5,954  50 

Increase  in  book  value  of  ledger  assets  (from  accident  statement) 728,729  10 


Total  income $9,055,795  16 


Total $25,393,578  08 

DISBURSEMENTS. 

Death  claims  and  additions $1,338,961  93 

Matured  endowments  and  additions 16,944  21 

Disability  claims  and  accidental  death  benefits 47,213  67 

Total  death  claims  and  endowments $1,403,119  81 

Annuities  involving  life  contingencies 3,900  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 317,926  62 

Surrender  values  to  pay  new  and  renewal  premiums 56  47 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 5,475  26 

Dividends  paid  poUcyholders  or  applied  in  liquidation  of  loans  or  notes 2,566  05 

Local  adviser  and  special  inspectors  compensation 14,534  92 

Coupons  left  with  company  at  interest . 36,558  29 

(Total  paid  policyholders,  $1,784,137  42.) 

Settlement  of  policy  claims,  including  legal  expenses 6,706  21 

Supplementary  contracts  not  involving  life  contingencies 8,314  42 

Coupons  with  interest,  held  on  deposit 6,475  64 

Dividends  to  stockholders 110,000  00 

Commissions  to  agents 1,878,049   13 

Compensation  of  managers  and  agents  not  paid  by  commissions 15,000  37 

Agency  supervision  expenses 33,002  74 

Branch  office  expenses 660,579  26 

Medical  examiners  and  inspection  of  risks 130, 108  56 

Compensation  of  oflScers  and  home  office  employees 241,737  21 

Rent 150,596  59 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 143,348  57 

Legal  expense 11, 459  79 

Furniture,  fixtures  and  safes 21,407  95 

Repairs  and  expenses  on  real  estate 55,433  49 

Taxes  on  real  estate 46,252   11 

State  taxes  on  premiums 56,243  77 

Insurance  department  licenses  and  fees 14,453  60 

Federal  taxes 28,832  33 

All  other  licenses,  fees  and  taxes 6,466  77 

Other  disbursements 94,047  97 

Agents'  balances  charged  off 10,819  25 

Loss  on  sale  or  maturity  of  ledger  assets 4,167  47 

Decrease  in  book  value  of  ledger  assets  (from  accident  statement) 665,256  96 


Total  disbursements $6,182,897  58 

Balance $19,210,680  50 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,130,139  63 

Mortgage  loans  on  real  estate 6,890,667  38 

Loans  secured  by  collateral 28,000  00 

Loans  on  company's  policies 1,945,186  95 

Book  value  of  bonds  and  stocks 7,347,658  26 

Deposits  in  banks  not  on  interest 1,428,641  60 

Deposits  in  banks  on  interest 255,839  83 

Agents'  balances 145,796  85 

Certificates  of  deposit  (demand) 38,750  00 


Total  ledger  assets $19,210,680  50 

Non-Ledger  Assets. 

On  mortgages $294,768  48 

On  bonds  not  in  default 87,771   10 

On  collateral  loans 1,575  38 

Certificates  of  deposit 359  77 

Bank  balances 352  96 

Rents 1.065  23 

385,898  92 

Market  value  of  bonds  and  stocks  over  book  value 205,775  84 

Net  uncollected  and  deferred  premiums 377,134  95 
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All  other  assets,  viz — 

Premium  extension  agreements $20,214   11 

Premiums  actually  collected  and  in  transmission 50,271  22 

Fire  insurance  premiums  unearned 1,413  07 

Gross  assets $20,257,388  61 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $145,796  85 

Premium  notes,  loans  and  other  policy  assets 10,000  00 

Overdue  and  accrued  interest  on  bonds  in  default 5,365  96 

Book  value  of  other  ledger  assets 'over  market  value 42,326  73 

203,489  54 

Admitted  assets $20,053,899  07 

LIABILITIES. 

Net  present  value  of  outstanding  policies $16,181,009  00 

Same  for  dividend  additions 78,814  00 

Same  for  annuities 16,742  00 

Total $16,276,565  00 

Deduct  net  value  of  risks  reinsured 73,797  00 

Net  reserve $16,202,768  00 

Extra  reserve  for  disability  and  accidental  death  benefits 67,041  45 

Supplementary  contracts  not  involving  life  contingencies 60, 165  00 

Incurred  for  disability  benefits 58,305  00 

Death  losses  due  and  unpaid $43,422  81 

Death  losses  in  process  of  adj  ustment 43,674  50 

Death  losses  reported,  no  proofs  received 25,000  00 

Reserve  for  death  losses  incurred  but  unreported 53,393  86 

Death  losses  and  other  policy  claims  resisted 19,619  00 

Disability  and  accidental  death  benefits 1,968  90 

McClintoek's  female  annuitant 4,670  00 

Total  policy  claims 191,769  07 

Dividends  left  with  company  at  interest 6,986  00 

Premiums  paid  in  advance 4,529  02 

Interest  and  rent  paid  in  advance 56,692  20 

Commissions  to  agents 620  34 

Salaries,  rents,  office  expenses,  bills  and  accounts 14,096  79 

Medical  examiners'  and  legal  fees 14,673  07 

Estimated  amount  hereafter  payable  for  taxes 95,030  47 

Unpaid  dividends  to  stockholders 10,000  00 

Special  compensation  pohcies 14,534  92 

Dividends  on  deferred  dividend  policies 326,617  00 

Reserve  for  depreciation  home  office  building 72,022  00 

Other  liabihties j 77,548  18 

Total $17,273,998  51 

Capital  paid  up 1,000,000  00 

Unassigned  funds . 1,779,900  56 

Total $20,053,899  07 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Pohcies  in  force  December  31,  1923 51,770  $73,605,074  00 

Issued,  revived  and  increased  during  year 20,558  32,998,508  00 

Totals 72,328     $106,603,642  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 308  $465,800  00 

By  maturity 6  11,500  00 

By  disability 31  43,075  00 

By  expiry 151  109,739  00 

By  surrender 1,147  1,868,604  00 

By  lapse 10,837  15,842,368  00 

By  decrease 202,026  00 

Totals 12,480         18,003,712  00 

In  force  December  31,  1924 59,848       $87,999,930  00 

Reinsured 801         $3,170,981  00 

EXHIBIT  OF  BUSINESS  (Group  Insurance). 

Number  Amount 

Policies  issued,  revived  and  increased  during  year 8         $1,564,050  00 

Ceased  to  be  in  force —  Number  Amount 

By  death $2,200  00 

By  decrease 53,200  00 

Total 55,400  00 

In  force  December  31,  1924 $1,509,250  GO 
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Distribution  of  business  in  force  at  end  of  year — 

Additions  to  policies  by  dividends $164,438  00 

Life 54,116  79,486,590  00 

Endowment 4,720  6,215,983  00 

All  other 1,012  2,132,919  00 

Totals 59,848       $87,999,930  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 749,863  $141,432,330  00 

Issued,  revived,  and  increased  during  year 376,564  91,957,924  00 

Totals .*...     1,126,427     $233,390,254  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 6,262  $1,180,336  00 

By  maturity 9  716  00 

By  expiry -_.  11  1,463  00 

By  surrender 4,924  652,624  00 

By  lapse 272,070  64,847,034  00 

By  decrease 2,640,589  00 

Totals 283,276         69,322,762  00 

In  force  December  31,  1924 843,151     $164,067,492  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 1,658  $2,390,929  00 

Issued  during  year 1,058  2,062,882  00 

Totals ~      2,716         $4,453,811  00 

Ceased  to  be  in  force 715  1,080,203  00 

In  force  December  31,  1924 2,001         $3,373,608  00 

Losses  and  claims  unpaid  December  31,  1923 1  $1,000  00 

Losses  and  claims  incurred  during  year 12  12,782  27 

Totals 13  $13,782  27 

Settled  during  year 11  11,782  27 

Unpaid  December  31,  1924 2  2,000  00 

Premiums  received $131,642  62 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 30,352  $5,727,337  00 

Issued  during  year 22,143  4,824,094  00 

Totals '     52,495       $10,551,431  00 

Ceased  to  be  in  force 1 17,014  3,859,269  00 

In  force  December  31,  1924 35,481         $6,692,162  00 

Losses  and  claims  unpaid  December  31,  1923 48  $6,551  00 

Losses  and  claims  incurred  during  year 367  45,185  65 

Totals 415  $51,736  65 

Settled  during  year 347  42,755  20 

Unpaid  December  31,  1924 '  68'  $8,981  45 

Premiums  received $240,.556  93 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $2,262,271   18 

Insurance  expenses 3,378,260  62 

Loss  from  loading $1,115,989  44 

Interest  earned $1,060,899  92 

Investment  expenses 240,844  49 

Net  income  from  investment $820,055  43 

Interest  required  to  maintain  reserve 555,853  00 

Gain  from  interest $264,202  43 

Expected  mortahty  on  net  amount  at  risk $1,810,349  00 

Actual  mortality 1,231,395  19 

Gain  from  mortality 578,953  81 

Expected  disbursements  to  annuitants $3,900  00 

Actual  annuity  claims 3,900  00 

Loss  from  restorations  and  changes $167,932  87 

Gain  from  surrendered  and  lapsed  policies 679,693  09 

Dividends  declared  to  stockholders .^ 110,000  00 

Decrease  in  surplus  on  dividend  account 48,743  23 

Increase  in  special  funds  and  reserves 9,470  00 

Net  to  gain  account 226  42 


LIFE  INSURANCE.  31 

Investment  Exhibit. 

Losses  from  real  estate $8,084  43 

Gains  from  stocks  and  bonds 851,502  35 

Losses  from  stocks  and  bonds 40  00 

Loss  from  assets  not  admitted 58,180  19 

Gain  on  account  disability  or  accidental  death  benefits 66,600  80 

Industrial  sick  benefit  claims 27,943  60 

Decrease  on  agents'  cash  bonds 2,223  57 

Decrease  in  suspense  account 67, 458  14 

From  accident  department 46,702  26 

Total  gains  and  losses  in  surplus $1,757,562  87         $1,546,383  70 

Surplus  December  31,  1923 $1,568,721  45 

Surplus  December  31,  1924 1,779,900  56 

Increase  in  surplus 211,179  11 

Totals $1,757,562  87         $1,757,562  87 


BANKERS  LIFE  COMPANY 
Des  Moines,  Iowa. 

Incorporated  1879. 

Year  ending  December  31,  1924. 
GEO.  KUHNS,  President.  G.  W.  FOWLER,  Secretary. 

A.  F.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $60,650,034  65 

INCOME. 

First  year's  premiums  on  original  poHcies $3,504,277  84 

Premiums  for  total  and  permanent  disability  benefits 169,961  47 

Premiums  for  accidental  death  benefits 112,508  07 

Surrender  values  to  pay  first  year' s  premiums 8,7 13  77 

Dividends  to  purchase  paid-up  additions  and  annuities 333,768  34 

New  premiums $4,129,229  49 

Renewal  premiums $14,775,243  13 

Renewal  premiums  for  disability  benefits 329,522  72 

Renewal  premiums  for  accidental  death  benefits 221,636  20 

Dividends  to  pay  renewal  premiums 1,292,110  23 

Surrender  values  to  pay  renewal  premiums 11,852  79 

Renewal  premiums 16,630,365  07 

Premium  income $20,759,594  56 

Supplementary  contracts  involving  life  contingencies 6,2.53  03 

Supplementary  contracts  not  involving  life  contingencies 316,007   12 

Dividends  left  with  company  at  interest 246,811  60 

Interest — 

On  mortgage  loans $3,067,944  83 

On  bonds  and  dividends  on  stocks 116,178  92 

On  premium  notes,  policy  loans  or  liens 306,105  55 

On  deposit 33,688  05 

On  other  debts  due  the  company 26,230  77 

Rents _■ 5,079  99 

3,555,228  11 

From  other  sources 190,100  96 

Agents'  balances  previously  charged  off 5,000  00 

Increase  in  book  value  of  ledger  assets 6,531  04 

Total  income $25,085,526  42 

Total $85,735,561  07 

DISBURSEMENTS. 

Death  claims  and  additions $8,044,402  37 

Matured  endowments  and  additions 131,661  00 

Disabihty  claims  and  accidental  death  benefits 237,656  51 

Total  death  claims  and  endowments $8,413,719  88 
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Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  li(iuidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  ))ay  renewal  premiums 

Dividends  to  ))urchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

Sett  lenient  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Commissions  to  agents 

Conmiuted  renewal  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premivims 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements 317,863,925  75 


Balance $67,871,635  32 

LEDGER  ASSETS. 

Book  value  of  real  estate *. $315,457  52 

Mortgage  loans  on  real  estate 53,001,472  06 

Loans  on  company's  policies 6,115,127   12 

Premium  notes  on  policies  in  force 612,258   14 

Book  value  of  bonds  and  stocks 6,609,578  22 

Deposits  in  banks  not  on  interest 1.095   13 

Deposits  in  banks  on  interest 1,136,803  74 

Agents'  balances 79,843  39 


Total  ledger  assets $67,871,635  32 

Interest—  Non-Ledger  Assets. 

On  mortgages $1,277,883  35 

On  bonds  not  in  default 119,165  37 

On  premium  notes,  loans  or  liens 202,415  51 

On  other  assets 3,440  71 

Market  value  of  bonds  and  stocks  over  book  value 

Net  uncollected  and  deferred  premiums 


Gross  assets $72,642,310  31 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances . $256,932  42 

Premium  notes,  loans  and  other  policy  assets 581,708  27 

838,640  69 

Admitted  assets $71,803,669  62 

LIABILITIES. 

Net  present  value  of  outstanding  policies $52,278,872  00 

Same  for  dividend  additions 1,366,614  00 

Same  for  annuities 60,516  00 

Total $53,706,002  00 

Deduct  net  value  of  risks  reinsured 39,337  00 


Net  reserve $53,666,665  00 

Extra  reserve  for  disabihty  and  accidental  death  benefits 904,004  00 

Supplementary  contracts  not  involving  life  contingencies 572,104  00 

Incurred  for  disabihty  benefits 385,7 1 1  00 

Death  losses  in  process  of  adjustment $96,429  00 

Death  losses  reported,  no  proofs  received 490,914  00 

Reserve  for  death  losses  incurred  but  unreported 200,000  00 

Disabihty  and  accidental  death  benefits 47,255  00 

Total  pohcy  claims 834,598  00 


LIFE  INSURANCE. 
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Dividends  left  with  eonipany  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies _-._._  — 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities. 
Other  liabilities 

Total 

Contingency  reserve 


Total - 


$69,284,890  80 
2,518,778  82 


$71,803,669  62 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived  and  increased  during  year- 


Totals. 


Ceased  to  be  in  force- 
By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Totals 

In  force  December  31,  1924, 


Reinsured. 


Number 

1,031 

28 

1,472 

2,975 

15,897 


Amount 

$8,069,955  00 

133,661  00 

4,003,933  00 

8,542,515  00 

52,732,408  00 

3,657,623  00 


Number  Amount 

284,083     $711,629,554  00 
42,496       134,242,954  00 


326,579     $845,872,508  00 


21,403         77,140,095  00 


305,176     $768,732,413  00 


432         $6,083,755  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1924 

Premiums  received  and  assessment. 


Number 

15,366 

2,691 

18,057 
1,659 


30 
176 


206 
189 


Amount 
$43,9.38,466  00 
10,065,370  00 


$54,003,836 
5,795,845 

00 
00 

$48,207,991 

00 

$39,604 
429,889 

00 
00 

$499,493 
428,784 

00 
00 

$70,709 

00 

$1,643,509  66 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  In  surplus 

Loading  on  actual  premiums $4,144,612  92 

Insurance  expenses 5,853,538  96 

Loss  from  loading $1,708,926  04 

Interest  earned $3,676,920  59 

Investment  expenses 161,099  30 

Net  income  from  investments $3,515,821  29 

Interest  required  to  maintain  reserve 1 ,832,655  45 

Gain  from  interest $1,683,165  84 

Expected  mortahty  on  net  amount  at  risk $12,178,202  69 

Actual  mortaUty 7,528,257  89 

Gain  from  mortality 4,649,944  80 

Expected  disbursements  to  annuitants $539  20 

Actual  annuity  claims 1,860  00 

Loss  from  annuities 1,320  80 

Gain  from  surrendered  and  lapsed  policies 435,032  62 

Decrease  in  surplus  on  dividend  account 2,783,975  80 

Decrease  in  special  funds  and  reserves 2,216,182  48 

Paid  beneficiaries  from  special  funds 2,874,008  83 

Net  to  profit  account 19,924  77 

3 — 39705 
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Investment  Exhibit. 

Lo.«si's  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Cain  on  account  of  disability  or  accidental  death  benefits 

Kxpccted  mortality  in  excess  of  actual  on  assessment  certificate. 
Increase  in  difference  between  S.  U.  and  N.  L.  P.  valuation.    __ 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$2,204,465  02 
2,518,778  82 


Increase  in  surplus . 
Totals 


$164,561  51 


226,479  95 
'r2'5',756'79 


$1,799  97 


112,333  63 
145,980   21 


1,578,389  68 


3, .521, 048  76         $9,206,734  96 


314,313  80 


$9,521,048  76    $9,521,048  76 


BENEFICIAL  LIFE  INSURANCE  COMPANY. 

Salt  Lake  City,  Utah. 

(Incorporated  1905.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 

HEBER  .1.  GR.VNT,   President.  AXEL  B.  C.  OHLSON,  Secretary. 

D.WID  O.  .STOLL,   Los  Anfieles,  attorney  for  service. 


Caijital  paid  up 

Ledger  assets  December  31  of  previous  year- 
Increase  of  paid-up  capital  during  year 


CAPITAL. 

$200,000  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Temporary  accident  and  health  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 


Renewal  premiums- 


Premium  income 

Dividends  left  with  company  at  interest.- 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposits 

On  other  debts  due  company 

Rents 


From  other  sources 

Agents'  balances  previously  charged  oiT 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


$4,882,170  .54 
.50,000  00 


$768,559  47 
9,262  12 
11,209  30 


$175,916  .'J5 

33,925  07 

67,100  87 

5,792  41 

1,.57:)  0(1 

17,762  40 


.$4,9.32,170  .54 


$211,522  12 

9,999  28 

349  26 

241  42 


$222,112  08 


789,030  89 


1,011,142  27 
29,741  38 


302,072  36 

5,130  50 

896  90 

2,881  43 


Total. 


$1,351,865  54 
$6,284,036  08 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 

Accident  and  health 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies i 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  api)lied  in  liquidation  of  loans  or  notes 

Dividends  paid  policyholders  or  appUed  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 


$167,043   15 

9,000  00 

5,880  t)7 

355  00 


$182,878  82 

300  00 

942  59 

115,188  30 

11,336  42 

11,209  30 

241  42 

29,741  38 


LIFE  INSURANCE.  35 

Deferred  dividends - $9,()()8   I  o 

(Total  paid  policyliolders,  $350,900.38.) 

Supplementary  eontracts  not  involving  life  contingencies 232   18 

Dividends  with  interest,  held  on  deposit 7,475  4) 

Dividends  to  stockholders 29,923  74 

Commissions  to  agents 161,833   10- 

Compensation  of  managers  and  agents  not  paid  by  commissions 400  00 

Branch  office  expenses 2,989   16 

Medical  examiners  and  inspection  of  risks 20,633   12 

Compensation  of  officers  and  home  office  employees 72,628  46 

Rent 4,200  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 22,559  27 

Legal  expense 2,780  GO 

Furniture,  fixtures  and  safes 2,659  04 

Repairs  and  expenses  on  real  estate 3,994  62 

Taxes  on  real  estate 12,653  67 

State  taxes  on  premiums 12,592  72 

Insurance  department  licenses  and  fees 740  80 

Federal  taxes 9,947   13 

All  other  licenses,  fees  and  taxes 2,451  86 

Other  disbursements 6,506  81 

Paid  on  Chinook  suspense  account 661   65 

Agents'  balances  charged  off 5,978  23 

Loss  on  sale  or  maturity  of  ledger  assets 329  25 

Nonadmitted  assets  charged  off 10,830  44 

Total  disbursements $745,908  64 


Balance $5,538,127  44 

LEDGER  ASSETS. 

Real  estate  sold  under  contract $6,1 12  73 

Book  value  of  real  estate 3.53,993  20 

Mortgage  loans  on  real  estate 2,705,153  03 

Loans  secured  by  collateral 1 ,000  00 

Loans  on  company's  policies 1,205,244  00 

Premium  notes  on  policies  in  force 85,043  43 

Book  value  of  bonds  and  stocks 898,928  48 

Cash  in  office 14, 147  48 

Deposits  in  banks  not  on  interest 196,670  50 

Deposits  in  banks  on  interest 12,764  64 

Bills  receivable .    .    .    22,500  00 

Agents'  balances 33,081  03 

Premiums  charged  to  real  estate  mortgage  loans 3,488  92 

Total  ledger  assets $5,538, 127  44 

Non-Ledger  Assets. 
Interest — 

On  mortgages $147,622  57 

On  bonds  not  in  default 14,402  93 

On  collateral  loans 6  22 

On  premium  notes,  loans  or  liens 974  50 

On  other  assets .   ._.  _  21,376  29 

184,382  51 

Market  value  of  bonds  and  stocks  over  book  value 12,809  41 

Net  uncollected  and  deferred  premiums 126,498  96 


Gross  assets $5,861 ,818  32 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $34,946  78 

Premium  notes,  loans  and  other  policy  assets 39,245  69 

Book  value  of  other  assets  over  market  value,  closed  banks 7, .548  49 

81,740  96 


.\dmitted  assets $5,780,077  36 

LIABILITIES. 

Net  present  value  of  outstanding  policies $4,069,656  31 

Same  for  dividend  additions 2,527  78 

Same  for  annuities 4,926  40 


Total $4,077,110  49 

Deduct  net  value  of  risks  reinsured 3,472  61 


Net  reserve $4,073,637  88 

Extra  reserve  for  disability  and  accidental  death  benefits 87,870  35 

Supplementary  contracts  not  involving  life  contingencies 1,419  6) 

Death  losses  reported,  no  proofs  received $7, 225  00 

Reserve  for  death  losses  incurred  but  unreported 2,000  00 

Total  policy  claims 9,225  00 
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REPORT    OP   INSURANCE   COMMISSIONER. 


Dividends  left  with  company  at  interest $219,268  02 

Premiums  paid  in  advance 9,380  89 

Interest  and  rent  paid  in  advance.. 22,603  89 

Commissions  to  agents 5,520  59 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,226  54 

Medical  examiners'  and  legal  fees 611  00 

Estimated  amount  hereafter  payable  for  taxes 28,220  31 

Dividends  to  stockholders,  payable  1925 25,000  00 

Dividends  or  other  profits  due  policyholders 5,316  07 

Dividends  on  annual  dividend  policies 15,851  65 

Dividends  on  deferred  dividend  poUcies 56,702  30 

Set  apart  upon  deferred  dividend  policies 617,772  86 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 5,007  70 

Other  habihties 220  00 

Total $5,185,855  71 

Capital  paid  up 250,000  00 

Unassigned  funds 344,221  65 

Total $5,780,077  36 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

PoHcies  in  force  December  31,  1923 21,846  $31,020,146  00 

Issued,  revived  and  increased  during  year 6,113  8,234,816  00 

Totals 27,959  $39,2.54,962  00 

Ceased  to  be  in  force — ■  Number  Amount 

By  death 129  $224,863  00 

By  maturity 7  9,000  00 

By  disability 450  00 

By  expiry 4  9,500  00 

By  surrender 734  1,154,942  00 

By  lapse 2,420  3,572,624  00 

By  decrease 44,398  00 

By  withdrawal 16,800  00 

Totals 3,294  $5,032,577  00 

In  force  December  31,  1924 24,667  $34,221,385  00 

Reinsured 122  $642,625  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Pohcies  in  force  December  31,  1923 

Issued,  revived  and  increased  during  year 

Totals 

Ceased  to  be  in  force —  Number  Amount 

By  death $1,500  00 

By  surrender 5,750  00 

By  lapse 1  236,000  00 

By  withdrawal 16  800  00 

By  transfers 3,250  00 

Totals 

In  force  December  31,  1924 

Distribution  of  business  in  force  at  end  of  year — 

One  year  term 

Life 

Totals 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Pohcies  in  force  December  31,  1923 

Issued  during  year 

Totals 

Ceased  to  be  in  force 

In  force  December  3 1 ,  1924 

Losses  and  claims  unpaid  December  31,  1923 

Losses  and  claims  incurred  during  year 

Totals 

Settled  during  year 

Premiums  received 


Number 
6 
2 


$1,112,250  00 


1 

263,300  00 

7 

$848,950  00 

2 
5 

$673,200  00 
175,750  00 

7 

Number 
542 
110 

$848,950  00 

Amount 
$952,881  00 
213,063  00 

652 
190 

$1,165,944  00 
455,457  00 

462 

$710,487  00 

2 

7 

$2,000  00 
9,000  00 

9 
9 

$11,000  00 
11,000  00 

$40,918  80 

LIFE  INSURANCE. 
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Loading  on  actual  premiums  . 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$247,600  25 

302,479  71 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$320,008  09 
1,282  13 


318,725  96 
141,939  67 


$278,571  43 
129,319  24 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 


Investment  Exhibit. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Utah-Idaho  Sugar  Company,  loans 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Loss  from  all  other  sources,  hquidated  banks 

Gain  reserves  not  admitted  in  Utah  released, 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31 ,  1924 


$295,046  91 
344,221  65 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$176,786  29 


149,252  19 
18,646  45 


16,323  47 


8396,530  79 


Loss 
in  surplus 


$54,879  46 


$396,530  79 


54,923  74 

129,278  63 

52,143  69 

5,370  21 


27,478  73 

25  42 

16,615  67 

3,180  37 

133  35 

3,226  78 
$347,256  05 


49,274  74 
$396,530  79 


BUSINESS  MEN'S  ASSURANCE  COMPANY. 


Kansas  City,  Missouri. 

(Incorporated  1909.) 

Year  ending  December  31,  1924. 

W.  J.  GRANT,  President.  A.  J.  RIEDER,  Secretary. 

J.  P.  BALDWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $2,062, .566  69 

INCOME. 

First  year's  premiums  on  original  policies $203,193  98 

Premiums  for  total  and  permanent  disability  benefits 1,794  33 

Premiums  for  accidental  death  benefits 77  21 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 114  39 

New  premiums $205,179  91 

Renewal  premiums $123,549  95 

Renewal  premiums  for  disabihty  benefits 2,799   10 

Renewal  premiums 126,349  05 

Premium  income $331,528  96 

Dividends  left  with  company  at  interest 457   11 

Interest — 

On  mortgage  loans $70,925  27 

On  collateral  loans 1,052  90 

On  bonds  and  dividends  on  stocks 27,464  47 

On  premium  notes,  policy  loans  or  hens 671  55 

On  deposits 3,649  94 

103,764   13 

Commissions  and  discounts  earned  on  mortgage  and  bonds 268  64 

Total  income,  accident  and  health  department 3,086,1.50  35 

Total  income $3,522,169  19 

Total $5,584,735  88 
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REPORT    OF    INSURANCE   COMMISSIONER. 
DISBURSEMENTS. 


Doatli  ckiiiiis  and  additions 

Prcniiuin  notos  and  lions  voided  by  lapse                   '"'            '_'_  $23,400  00 

Surrondor  values  paid  or  apr.lied  in  liquidation  of  Toansor  notes  ■?VH%1 

i^TTcndcT  values  to  purchase  paid-up  insurance  and  annuities  ^7,^  oq 

Dividends  loft  with  company  at  interest                             _  114  ci9 

(Total  paid  policyholders,  S27,()U). 85 J  ^^''   ^^ 

Settlement  of  policy  claims,  including  legal  expenses  *,„  „- 

Dividends  to  stockholders on  «„„  5x 

Commissions  to  agents "  .10,000  00 

Agency  sujjervision  expenses ^_        _              ~  152,338  21 

Medical  examiners  and  inspection  of  "risks'  on  m  Ij  no 

Compensation  of  officers  and  home  office  employees  Zr'r!,-   , - 

Kent c(h,t)9.i   lo 

F^n'l^^^^^r^':"^!^^^^  12:008  53 

State  taxes  on  premiums ""    "  i'~^^}  ^^'^ 

Insura nco  department  licenses  and  fees          '_  .V.li.Q  If, 

Other  disbursements ""                             " 2,272   oO 

Agents' balances  charged  off            _    ""                               "  9.084  05 

Accident  and  health  (iepMtm^rit[ll[lllll[]'[]l[ll~llllllll"l[ 2  774  932  80 

Total  disbursements "^.^S^S^o"^ 

Balance ~ — 1 

*Minus.  $2,502,394  91 

LEDGER  ASSETS. 

Book  value  of  real  estate «i .  -370  o.. 

Mortgage  loans  on  real  estate.  ,  a-o  o4  n< 

Loans  secured  by  collateral __    _  i-'nnn 

Loans  on  company's  pohcies "_  n'2on  22 

Book  value  of  bonds  U.bSU  63 

Cash  in  office i::...                                                                                                  --  497,706  40 

Deposits  in  banks  on  intere.st oi|'2??  n?. 

Bills  receivable 'I  r    - 

Agents' balances l-l"ll_m"                   _  1  r  nco  o"^ 

'  lo,9o2  9o 


Total  ledger  assets_ 
*Minus 


$2..502  394  91 

Non-Ledger  Assets. 


Interest — 

On  mortgages «a(i  :!•;>«  -m 

On  bonds  not  in  default.,  6 '^^t  Q7 

On  collateral  loans M"/."/.'//.  'VS,  % 

On  IJrf'iiiiuni  notos,  loans  or  liens                   "                                    '""  17s  on 
730  37 


On  other  assets. 


Net  uncollected  and  deferred  premiums  ti'lt^  lo 

Renewal  premium  notes  on  policies  in  force,  life  deaprtment"  fi  ?on  04 

Premiums  in  course  of  collection  accident  and  health  department. .".'".'.".'/."."/."."_".'_"_"_  48,015  85 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $53  646  69 

Premium  notes,  loans  and  other  policy  assets         .          ~_              '"    ""  6979  75 

Post-dated  checks  on  new  business oVsS  66 


$2,662,797  38 


Admitted  assets. 


70,380  10 
2,592,417  28 


LIABILITIES. 


Net  present  value  of  outstanding  i)oIicies  for  dividend  additions  $340  023  72 

Deduct  net  value  of  risks  reinsured 10  624  84 

Extra  reserve  for  totafdiVability'and'accf  dental"  death  "benefits"  *^^4'477  ?? 

Death  lo.sses  reported,  no  proofs  received..    .  fi'nnn  m 

Dividends  left  with  company  at  interest  "'V^  VV 

Premiums  paid  in  advance .  9  19!   no 

Commissions  to  agents n'r^o  V. 

Salaries,  rents,  office  expenses,  bills  and"  accounts  l^;,^  on 

Medical  examiners' and  legal  fees  .                                                 ""  r'^t-9  tn 

Estimated  amount  hereafter  payable  for  taxes                                              "_  8  887  90 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities. ..^^^m'."!"!!!";;"  I,.569i534  26 

capi^'idup;::::::::::::::::::: ^l¥^ 

unassigned  funds ::::::::::::::::::::::::::::::::::::::  __^S9_59 

Total $2,592,417  28 


lAFE  INSURANCE. 
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EXHIBIT  OF  POLICIES  (Ordinaryi. 


I'olicioa  in  force  Dercniber  31,  1923 

Issued,  revived  and  increased  during  year. 


Totals 


Ceased  to  be  in  force — 

By  death  . - 

By  surrender 

By  lapse  _ 


Totals . 


In  force  December  31,  1924. 
Ucinsurcd 


Number 

11 

10 

1,414 


Amount 
$22,.')00  00 
6.'>,o0a  00 
3,66.5,840  00 


.Number 
2,959 
5,952 


1,441 
7,470 


Amount 
$7,664,700  00 
11,901,640  00 


8,911       $19,.566,340  00 


3,753,840  00 
fl5,812,.500  00 
747         $2,072,705  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923- 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  incurred  during  year- 
Settled  during  year 


Premiums  received. 


Number 
102 
486 

588 
107 


.Vmouiit 
$247,. ">00  00 
1,201,793  00 

$1,449,293  00 
279,000  00 


$1,170,293  00 


$4,500  00 
4,500  00 


$28,718  79 


Loading  on  actual  premiums. 
Insurance  e.tpenscs 


Loss  from  loading. 

Interest  earned 

Investment  expenses  _ 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$167,312  08 
275,739  36 


Net  income  from  investments 

Interest  re<iuired  to  maintain  reserve. 


Gain  from  interest --- 

Kxpectcd  mortality  on  net  amount  at  risk. 
.\ctual  mortality 


$113,696  51 
$8,496  00 


$105,200  51 
5,693  61 


$89,236  70 
24,078  46 


Gain  from  mortality 

Gain  from  annuities 

Dividends  declared  to  stockholders. 

Dividends  to  policyholders 


Investment  Exhibit. 

Commissions  and  discounts  on  mortgage  loans 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits . . 

Loss  from  outstanding  and  deferred  premiums  remaining  unpaid. 

Gain  to  surplus  accident  and  health  department 

Balance  imaccounted  for 


Ciain 
in  surjilus 


$99,506  90 


65,158  24 
3,428  82 


268  64 
¥,266 '27 


Total  pains  and  losses  in  surplus- 
Surplus  December  31,  1923 

Surplus  December  31,  1924 


$318,113  55 
404,299  59 


67,472  87 
1,797  39 


$241,899  13 


Increase  in  surplus. 


Totals - 


$241,899  13 


Loss 
in  surpus 


30,000  00 
4,57  11 


11,063  55 
5,765  15 


86,186  04 
$241,899  13 


CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY. 
Sacramento,  California. 

(Incorporated  1910.     Commencc<l  business  in  California  1912.) 

Year  ending  December  31,  1924. 

MAR.SH.\I,L   DIGGS,  President.  W.  B.  S.\LT,  Secretary. 


CAPITAL. 


Capital  paid  up 

Ledccr  assets  t)ecember  31  of  previous  year. 


$500,000  00 


$6,545,880  71 
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REPORT    OF   INSURANCE    COMMISSIONER. 
INCOME. 


First  year's  premiums  on  original  policies «,,,,  „,„  „„ 

Premiums  for  disability  benefits.  _.  _        '"  $401,618  86 

Premiums  for  accidental  death  benefits  .      .      I 6,923  78 

Couiions  to  purchase  paid-up  additions  and  "abilities"  i 'm  „  "2 

Surrender  values  to  purchase  paid-up  insurance  and  annuities::::::!::::::::::::"  40  213  86 

New  premiums _  1 

Renewal  premiums _       '::::::"":_':  «T"iVs"9i^"ao  ♦•160,439  37 

Renewal  i>remiums  for  disability  benefits'  16^98  QS 

Renewal  premiums  for  accidental  death  benefits  4^"w  S^ 

Special  income  applied  to  pay  renewal  premiums  32796  50 


Renewal  premiums. 


1,233,064  95 


Premium  income.         --_-______  4ip 

Supplementary  contracts  not  involving  hfe'c"onting"enoleV  '  ■^o'^yo  fl 

Coupons  left  with  company  at  interest  i-r'o^V  Ui 

Interest —  lob, 866  73 

On  mortgage  loans stoQn  n7o  ni 

On  bonds  and  dividends  on  stocks  1 4 '^i  f  oi 

On  premium  notes,  policy  loans  or  liens  1 17  dfi^  i? 

On  deposits ■tV'Vx  ia 

On  other  debts  due  company                                 "  "  t'ta^  r^ 

Rents                                                 6,187  67 

From  other  sources 467,670  60 

Borrowed  money ::_:::"_::  "                                                                                              69,479  56 

Agents'  balances  previously  charged" off: _.  :':            '_                                                               ■^'^'^'' ,'^9  ^*^ 

Profit  on  sale  or  maturity  of  ledger  assets  i  li^  -Jf 

Increase  in  book  value  of  ledger  assets,.  ^o'rfV  °? 

4d,0lD    95 

Total  income „„ ~ 

S2,672,145  72 

o.a  $9,218,026  43 

Death  claims  and  additions __      _    _      _  $283  ^^70  W 

Disability  claims  and  accidental  d'eath  benefitsJ,::::::::::::::::  14,814  30 


Total  death  claims  and  endowments eooa  oi^   on 

Surrender  values  paid  or  applied  in  liquidation  of  loans'or"  notes  236  1 64   To 

Special  income  applied  to  pay  renewal  premiums  '^-at   li 

(Total  paid  policyholders,  $567, 175. .58.)                          '      ""   '  •5^,/.m.)U 

Settlement  of  poHcy  claims,  including  legal  expenses  or,  nn 

Supplementary  contracts  not  involving  life  contingencies  i  :i  7«V  To 

Coupons  with  interest  held  on  deposit  _                                 """    ""'  7o'q?q  oo 

Dividends  to  stockholders '"  /A378  22 

Commissions  to  agents _      _        --      --  7.o,000  00 

Compensation  of  managers  aid  agents"  noVpaid  by  commisVions  2  7?n  Ifi 

Agency  supervision  expenses ._  on'c-c  no 

Branch  office  expenses _          ":   ":      "    "      ""  .>:'•' 

Medical  examiners  and  inspectio'n  of  ri's'ks"  ^n  c?q  qI 

Compensation  of  officers  and  home  office  employees.  .::::::::::::::::::::": 1 11  872  04 

LetaTSpise''^""^:  postage; telegraph: "telephone,"ex"press"and"exchan"ge:::: : : : : : :  21,768  02 

Furniture,  fixtures  and  safes..::'    ':    "            :            '_  ino  qq 

Repairs  and  expenses  on  real  estate                  ":                "_  'qo,    no 

Taxes  on  real  estate ""  ,,-  .       . 

State  taxes  on  premiums...        .   :.   ".    ..":            :"      :"":  ^'?"'v*>  co 

Insurance  department  Ucenses  and  fees  oonn  n^ 

Federal  taxes ....          .    .    ""      :  A899  75 

Htrme  office  building  and'  'travel'ing"ex"pens"e'-"  ^s  aob  Hk 

Other  disbursements •3»,b^»  4U 

Borrowed  money  repaid ""      :_    "    "      ""    "_  onn'nnn  ^^ 

Interest  on  borrowed  money      "_" _    '_'_'_'          :"    "::  o '^.     ^^ 

Loss  on  sale  or  maturity  of  ledger'ass'e'ts:::::::::::::::::::  i-i'-i  or 


3,354  85 


Total  disbursements. 
Balance 


B,145  27 


r,519,881   16 


LEDGER  ASSETS. 

Book  value  of  real  estate «i  rsi  nm   o. 

Mortgage  loans  on  real  estate..        .                           ""_  •j'SA'too  no 

Loans  on  company's  policies.    .            .        "":          '_'_'_  iKn-'lnooA 

Premium  notes  on  poHcies  in  force     .                 "":   '  'Vrn'oV?  Sf 

Book  value  of  bonds  and  stocks  J^c'onS  o. 

Cash  in  office 126,223  25 

Deposits  in  banks  not  on  interest            .  i?o'l-I  l^ 

Deposits  in  banks  on  interest  ,3,'i2;  I" 

Bills  receivable ::  171,775  95 

Agents' balances '      "    '"  9,165  22 

Miscellaneous 58,884  61 


Total  ledger  assets 


190,143  25 
$7,519,881   16 


LIFE  INSURANCE.  41 

Interest  — 

On  inortKagi's 

On  bonds  not  in  default 

On  other  assets 

Rents 

-  $106,280  37 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 11,363  ,'>7 

Net  uncolleotcd  and  deferred  premiums 473,749  39 

Mortgage  loans  in  suspense 2,806   16 

Policy  loans  in  suspense 2,986  84 

Service  accounts  due  from  home  office  building  tenants 800  48 


Gross  assets $8,117,867  97 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $73,056  72 

Bills  receivable 9,163  22 

Premium  notes,  loans  and  other  policy  assets 46,940  77 

Book  value  of  bonds  and  stocks  over  market  value 8,498  25 

Funds  in  insolvent  banks 9,587  23 

147,248  19 


Admitted  assets $7,970,619  78 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5,876,060  55 

Deduct  net  value  of  risks  reinsured 231,936  88 


Net  reserve $5,644,123  67 

Extra  reserve  for  disability  and  accidental  death  benefits 164,274  40 

Supplementary  contracts  not  involving  life  contingencies 847,029   15 

Incurred  for  disability  benefits 21,668  85 

Death  losses  reported,  no  proofs  received 26,294  00 

Premiums  paid  in  advance 9,565  29 

Interest  and  rent  paid  in  advance 51,545  28 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,998  75 

Medical  examiners'  and  legal  fees 3,107  52 

Estimated  amount  hereafter  payable  for  taxes 48,398   18 

Reserve  for  depreciation  for  home  office  building 16, ,'544  43 

Reserve  for  fluctuation  in  value  of  security 16,081    86 

Other  liabilities 218,270  66 


Total $7,068,902  04 

Capital  paid  up 500,000  00 

Unassigned  funds 401,717  74 


Total $7,970,619  78 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 19,941  $52,441,082  00 

Issued,  revived  and  increased  during  year 5,954  15,268,870  00 


Totals $67,709,952  00 

Ceased  to  be  in  force —                                              Number  Amount 

By  death 116  $514,219  00 

By  cancelled 516  1,338,740  00 

By  expiry 17  39,. 500  00 

Bysurrender 491  1,348,149  00 

By  lapse 1,713  4,372,316  00 

By  decrease 1  148,333  00 

Totals 2,854  7,761,257  00 


In  force  December  31,  1924 23,041       $59,275,029  00 


Reinsured 1,419  $7,787,312  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 13,847  $39,083,459  00 

Issued  during  year 4,641  12,531,394  00 


Totals 18,488      $51,614,853  00 

Ceased  to  be  m  force 2,080  6,297,033  00 

In  force  December  31,  1924 16,408       $45,317,820  00 


Losses  and  claims  unpaid  December  31,  1923 9  $27,575  00 

Losses  and  claims  incurred  during  year 64  355, 4,50  00 


Totils .     73  $383,025  00 

Settled  dunn^  ye  ir 69  366,025  00 


Unpaid  December  31,  1924 4  17,000  GO 

Premiums  received $1,392,635  12 
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Loading  on  actual  prcniiunis 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses- . 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$394,210  98 

664,055  41 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  morta  lity 


.$450,321  30 
60,171  22 


$300,150  08 
217,370  71 


$445,241  25 
238,464  49 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Decrease  i  n  special  funds  and  reserves 

Net  t  o  1  OSS  account 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  r^al  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  mortgage  loans  classed  as  non-admitted  assets 

Gain  from  income 

Loss  from  decrease  in  value  of  non-ledger  assets 

Loss  from  assets  not  admitted 

Gain  from  service  accounts  due  from  home  office  building  tenants 

Gain  on  account  of  disability  or  accidental  death  benefits 

Loss  from  reserves  for  depreciation  and  fluctuation 

Gains,  extension  fees,  suspense  accounts 

Loss  from  increase  in  reserve  for  dividend  to  stockholders 

Balance  unaccounted  for 


Total  gains  and  losses  in  surjtlus. 

iSuri)lus  December  31,  1923 

Surplus  December  31,  1924 


$334,266  47 
401,717  74 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$172,779  37 


206,776  76 
13,612  27 


4,407  18 


43,691  08 


5,808  01 


1,471  00 
25,184  00 


800  48 
47,662  12 


16,444  22 


$538,636  49 


Loss 
in  surplus 


),844  43 


1,602  97 
75,000  00 
32,796  50 


30,681  58 
12 


2,767  84 
6,290  16 


32,626  20 


15,000  00 
2,221  72 


$471,185  22 


$538,636  49 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds- 


City  of  Cliico  improvement  bonds 

East  Bay  Water  Co.,  Oakland,  Cal 

Southern  California  Gas  Co.,  Los  Angeles,  Cal. 

Silva-Bergtholdt,  Newcastle,  Cal 

Los  Angeles  Gas  and  Electric  Co.,  Los  Angeles 
Marysville  River  Farms,  San  Francisco,  Cal... 

Heartwell  Building  bonds,  Los  Angeles,  Cal 

Pacific  National  Bldg.  Corp.,  Los  Angeles,  Cal. 


Total  bonds 

Stocks—. 

\'irden  Packing  Company,  Sacramento,  Cal. 


Book  value 
$5,157  25 
15,262  50 
14,437  50 

9,926  00 
24,375  00 
14,741  00 

9,950  00 
24,875  00 

$118,723  25 

$7,500  00 


Par  value 
$5,000  00 
15,000  00 
15,000  00 
10,000  00 
25,000  00 
15,000  00 
10,000  00 
25,000  00 

$120,000  00 

37,500  00 


Market  value 

$5,000  00 

15,225  00 

14,325  00 

9,100  00 

24,125  00 

14,8.50  00 

10,100  OJ 

25,000  00 

$117,725  00 


CANADA  LIFE  ASSURANCE  COMPANY. 
Toronto,  Ontario,  Canada. 

(Incorporated  1849.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 

H.  C.  COX,  President.  C.   R.  ACRES,  SECRETARY. 

D.   E.   MOONEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31,  of  previous  year $88,837,916  70 


LIFE  INSURANCE.  4^3 

INCOME. 

First  yoar's  proiiiiuins  on  original  policies $3,3.5.3,141  09 

Prciniunis  for  disability  benefits 26,717  00 

Premiums  for  aeeidental  death  benefits 14,().30  00 

Dividends  to  purchase  paid-up  additions  and  annuities 9.59,6.')9  47 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 9,107  10 

Consideration  for  original  annuities  involving  life  contingencies 1,817,893  5!y 

New  premiums $6,181,174  81 

Renewal  premivmis $11,815,838  6.5 

Renewal  premiums  for  disability  benefits 89,449  00 

Renewal  premiums  for  accidental  death  benefits 17,205  00 

Dividends  to  i)ay  renewal  premiums 467, .529  33 

Renewal  premiums  for  deferred  annuities 35, .564  40 

Renewal  premiums 12,425,586  38 


Premium  income $18,606,761    19 

.Supplementary  contracts  involving  life  contingencies 30, .540   13 

Supplementary  contracts  not  involving  life  contingencies 25,203  00 

Dividends  left  with  company  at  interest 86,717  40 

Other  amounts  left  with  company  at  interest 57, .595  64 

Interest  — 

On  mortgage  loans $2,477,.368  45 

On  collateral  loans 63,500  00 

On  bonds  and  dividends  on  stocks 1,915,511   20 

On  premium  notes,  policy  loans  or  liens 747,778  42 

On  deposits 9,864  74 

Rents 391,606  65 

5,605,629  46 


From  other  sources 186,782   15 

Profit  on  sale  or  maturity  of  ledger  assets 624,255  05 

Increase  in  book  value  of  ledger  assets 39,540  75 


Total  income $25,263,024  77 


Total $114,100,941  47 

DISBURSEMENTS. 

Death  claims  and  additions,  _                 $3,114,(587  95 

Matured  endowments  and  additions 1,. 523, 144  04 

Disability  claims  and  accidental  death  benefits 34,217  63 


Total  death  claims  and  endowments $4,672,049  62 

Annuities  involving  life  contingencies 670,798  96 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,059,245  71 

Surrender  values  to  purchase  paid-up  insurance  and  annuities ,  9,107   10 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,383,658  29 

Dividends  to  pay  renewal  premiums 467,529  33 

Dividends  to  purchase  paid-up  additions  and  annuities 9.59,6.59  47 

Dividends  left  with  company  at  interest 86,717  40 

(Total  paid  policyholders,  $10,308,765,88.) 

Supplementary  contracts  involving  life  contingencies 19,7.54  58 

Supplementary  contracts  not  involving  life  contingencies 42,094  28 

Dividends  with  interest,  held  on  deposit 25,768  37 

Other  amounts  and  interest  thereon  held  on  deposit 8,414  28 

Dividends  to  stockholders 450,000  00 

Commissions  to  agents 2,208,101   33 

Compensation  of  managers  and  agents  not  paid  by  commissions 162,290  47 

Agency  supervision  expenses 204,120  39 

Branch  office  expenses 303,703   19 

Medical  examiners  and  inspection  of  risks 127,999  36 

Compensation  of  officers  and  home  office  employees 594, .585  52 

Rent... 216,849  37 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 236,814  34 

Legal  expense 28,805  37 

Furniture,  fixtures  and  safes 44 ,298  56 

Repairs  and  expenses  on  real  estate 162,131   10 

Taxes  on  real  estate 90,073  49 

State  taxes  on  premiums. . 190,957  86 

Insurance  department  licenses  and  fees 7,420  54 

Federal  taxes 67,732  48 

All  other  licenses,  fees  and  taxes 87,930  77 

Other  disbursements 146,745  78 

Special  expenditures  charged  to  shareholder's  account 33,537  71 

Agents'  balances  charged  off 15,269  02 

Staff  i)ension  fund  contributions,  interest  and  pensions  paid 5,593  87 

Loss  on  sale  or  maturity  of  ledger  assets 48,713  .36 

Decrease  in  book  value  of  ledger  assets 786,525  90 

Total  disbursements $16,624,997   17 


Balance $97,475,944  CO 


44  REPORT    OP    INSURANCE    COMMISSIONER. 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,524,670  03 

Mortgage  loans  on  real  estate 35,519,456  17 

Loans  secured  by  collateral 1,000,000  00 

Loans  on  company's  policies 14,184,117  77 

Book  value  of  bonds  and  stocks 40,526,2.36  83 

Cash  in  office 791  97 

Deposits  in  banks  not  on  interest 720,671  53 


Total  ledger  assets $97,475,944  30 

Non-Ledger  Assets. 

On  mortgages $1,825,902  95 

On  bonds  not  in  default 564,200  13 

On  premium  notes,  loans  or  liens 595,381  08 

Rents 14,498  82 


2,999,982  98 

Net  uncollected  and  deferred  premiums 2,403,985  02 

Uncollected  annuity  considerations 6,181  58 


Gross  assets $102,886,093  88 

LIABILITIES. 

Net  present  value  of  outstanding  policies $81,199,541  00 

Same  for  dividend  additions 5,687 ,762  00 

Same  for  annuities 6,724,660  00 


Total $93,611,963  00 

Deduct  net  value  of  risks  reinsured 5,177,513  00 


Net  reserve $88,434,450  00 

Extra  reserve  for  disability  and  accidental  death  benefits 263,082  00 

Supplementary  contracts  not  involving  life  contingencies 580,343  00 

Incurred  for  disability  benefits 121,284  00 

Surrender  values  claimable  on  policies  cancelled 4,629  36 

Death  losses  due  and  unpaid $153,570  47 

Death  losses  reported,  no  proofs  received 386,438  45 

Reserve  for  death  losses  incurred  but  unreported 100,000  00 

Matured  endowments  due  and  unpaid 108,590  82 

Death  losses  and  other  policy  claims  resisted 11,000  00 

Annuity  claims,  involving  life  contingencies,  due  and  unpaid 64,334  25 


Total  poHcy  claims 823,933  99 

Supplementary  contracts  not  involving  life  contingencies 493  72 

Dividends  left  with  company  at  interest 226,929  00 

Other  amounts  left  with  company  at  interest 82,842  00 

Premiums  paid  in  advance . 295,606  26 

Interest  and  rent  paid  in  advance 141,935  14 

Salaries,  rents,  office  expenses,  bills  and  accounts 13,367  74 

Medical  examiners'  and  legal  fees 6,244  00 

Estimated  amount  hereafter  payable  for  taxes 251,724  00 

Dividends  or  other  profits  due  policyholders 239,674  77 

Dividends  on  annual  dividend  policies 855,554  00 

Dividends  on  deferred  dividend  policies 3,730,345  00 

Set  apart  upon  deferred  dividend  policies 3,367,149  00 

Contingent  reserve 263,012  61 

Staff  pension  fund 610,996  52 

Shareholders'  dividend  reserve  fund 34 1 ,850  9 1 

Items  in  suspense 198,718  66 


Total - -   _   -   -       -   _       _       _   $100,854,165  68 

Capital  paid  up 1,000,000  00 

Unassigned  funds 1,031,928  20 


Total $102,886,093  88 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 138,306  $405,267,210  00 

Issued,  revived  and  increased  during  year 23,313  107,174,595  00 


Totals 161,619     $512,441,805  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 1,175  $3,296,927  00 

By  maturity 793  1,549,385  00 

By  disability 2,879  00 

By  expiry 51  173,788  00 

Bysurrender 3,427  9,690,948  00 

Bv  lapse 4,762  13,371,956  00 

By  decrease 53  1,189,968  00 

By  withdrawal 3,101,223  00 


Totals 10,261         32,377,074  00 


In  force  December  31,  1924 151,358     $480,064,731  00 


Reinsured $47,311,766  00 


lAVK   INSUUANCE. 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 


Policies  in  force  December  31 ,  1923 

Number 
86 
22 

108 
8 

Amount 
$16,547,747  00 
8,821,052  00 

Totals                               

$25,368,799  00 

Ceased  to  be  in  force — 

By  death                                  .   .   

Number 

Amount 

$109,800  00 

2,879  00 

107,500  00 

24,700  00 

3,101,223  00 

1 
7 

Totals -   

3,346,102  00 

CALIFORNIA 

(Ordinary). 

In  force  December  31,  1924 

100 

$22,022,697  00 

Distribution  of  business,  one  year  term 

BUSINESS  IN 
Policies  in  force  December  31,  1923 

100 

Number 
172 
275 

$22,022,697  00 

Amount 
$796,938  00 
1,853,832  00 

Totals 

447 
62 

$2,650,770  00 

335,207  00 

In  force  December  31,  1924 

385 

$2,315,563  00 

5 
2 

$77,000  00 

2,000  00 

Unpaid  December  31,  1924 

3 

$75,000  00 

Premiums  received 

$223,554  72 

Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$3,089,618  24 

4,490,605  81 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 


$5,624,992  19 
485,096  92 


$5,139,895  27 
2,717,216  00 


$4,300,107  00 
1,796,024  32 


$464,368 
498,310 


Gain  Loss 

in  surplus  in  surplus 


$1,400,987  57 


$2,422,679  27 


2,504,082  68 


274,589  21 


33,942  00 

450,000  00 

3,104,351  61 

172,396  42 


Investment  Exhibit. 
Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Staff  pension  fund,  contributions  from  staff 

Gain  on  account  of  disability  or  accidental  death  benefits 

Gain  from  annuities  surrendered  for  cash 

Gross  profit  from  bank  exchange 

I-oss  due  to  placing  new  annuity  reserves  on  valuation  basis.. 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$1,185,901  79 
1,031,928  20 


Decrease  in  surplus. 
Total 


620,789  04 


35,604  64 

29,820  00 

1,941  05 

24,181  71 


$5,917,153  61 


153,973  59 


523,786  74 
300,573  45 


62,874  56 
22,214  85 


3,071,127  20 


3,071,127  20 
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CENTRAL  LIFE  ASSURANCE  SOCIETY  (MUTUAL). 
Des  Moines,  Iowa. 

(Incorporated  1896.     Comnipiiced  business  in  California  1921). 


Year  ending  December  31,  1924. 


OLIVER  C.  MILLER,  President. 


T.  C.   DENNY,  Secretary. 


W.   H.  CARTER,   Los  Angeles,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $1.3,665,332  51 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 


83,356,437  05 

79,154   13 

84,139  83 

185,527  67 


$776,068  61 
24,006  56 
25,226  32 
51,097  80 

$876,399  29 


Renewal  premiums 

Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Rents 


From  other  sources 

Agents'  balances  previously  charged  ofF_ 

Total  income 


$748,223  32 
9,206  56 
182,327  12 
6,274  59 
7,038  09 
1,894  98 


Total 

DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidentil  death  benefits 


$530,047  77 
44,419  50 
53,463  72 


Total  death  claims  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  companv  at  interest 

(Total  paid  policyholders,  $1,619,058.47.) 

Settlement  of  jiolicy  claims,  including  legal  expenses 

Sujiplementary  contracts  not  involving  life  contingencies 

Supplementary  contracts  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  mortgage  loans . 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 


Balance 

Dividends  disbursed  during  1924. 


3,705,258  68 

.$4,581,6.57  97 
19,912  17 
77,375  24 


9.54,964  66 

22,418  60 

15  00 

$5,656,343  64 
$21,321,676  15 


$627,930  99 

22,541  21 

559,045  88 

95,539  68 

185,527  67 

51,097  80 

77,.375  24 

2,323  72 

7,789  63 

734  92 

7,767  62 

725,535  77 

34,227  62 

27, .554  93 

39,212  16 

83,280  29 

271,725  67 

26,560  25 

103,240  59 

719  49 

18,591  08 

829  60 

6,653  06 

83,629  95 

4,108  46 

61,527  59 

2,272  90 

335,568  80 

4,031  48 

1,600  57 

$3,468,544  62 

$17,853,131,53 

$406,986  91 
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LEDGER  ASSETS. 

Book  value  of  real  estate $171,959   16 

MortKURC  loans  on  real  estate 13,318,-483  01 

Tax  certificate.s. 4,51.5   19 

iFax  receipts  in  connection  with  first  mortgages 2, .'532  99 

Loans  on  conii)an.v's  policies 2.973,644  00 

Premium  notes  on  policies  in  force 5.), 798  34 

Book  value  of  bonds  and  stocks 765,466  76 

Casli  in  office 1.'"';^^  "o 

Deposits  in  banks  not  on  interest •  8,730   13 

Deposits  in  banks  on  interest 227,321  98 

Hills  receivable 139,071   77 

Agents' balances 134,168  91 

Total  ledger  as.sets $17,853,131   53 

Non-Ledger  Assets. 
Interest — 

On  mortgages 

On  tax  certificates 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens 

On  certificates  of  deposit 

Rents 

409,808  69 

Net  uncollected  and  deferred  premiums 407,801   68 

All  other  assets 10,000  00 


Gross  assets $18,680,741  90 

Deduct  Assets  Not  Admitted. 

Supplied,  printed  matter  and  stationery $4,000  00 

Furniture,  fixtures  and  safes 6,000  00 

Agents'  debit  balances 190,734  53 

Ca.sh  advanced  to  or  in  hands  of  offices  or  agents 638  23 

Bills  receivable 139,071  77 

Premium  notes,  1  oans  and  other  policy  assets 10,899  40 

Book  value  of  other  ledger  assets  over  market  value 1,147  42 

352,491  35 

Admitted  assets $18,.328,250  55 

LIABILITIES. 

Net  present  value  of  outstanding  policies $14,927,184  00 

Same  for  dividend  additions 118, .572  39 


Total $15,045,756  39 

Deduct  net  value  of  risks  reinsured 42,977  00 


Net  reserve $15,002,779  39 

Extra  reserve  for  disability  and  accidental  death  benefits 286,662  35 

Supplementary  contracts  not  involving  life  contingencies .59,270  55 

Incurred  for  disability  benefits 195,332  07 

Death  losses  due  and  unpaid  in  process  of  adjustment $33,250  00 

Reserve  for  death  losses  incurred  but  unreported 50,000  00 

Death  losses  and  other  policy  claims  resisted 9,862  00 

Disability  and  accidental  death  benefits 428  9 1 


Titil  policy  claims 93, .540  91 

Supplementary  contracts  not  involving  life  contingencies 100  00 

Dividends  left  witli  company  at  interest 196,355  75 

Premiums  paid  in  advance   18,014  35 

Interest  and  rent  paid  in  advance 77,460  81 

Commissions  due  agents  on  premium  notes 3,347  90 

Commissions  to  agents : 8,798  30 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners'  and  legal  fees 7,692  00 

Estimated  amount  hereafter  payable  for  taxes 151,305  99 

Dividends  or  other  profits  due  policyholders 30,477  71 

Dividends  on  annual  dividend  policies 92,218  67 

Dividends  on  deferred  dividend  jiolicies 21,846  83 

Set  apart  upon  deferred  dividend  policies 202,975  22 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities    _            .        34,143  22 

Other  liabihties _    ___      ,    .             .    31,063   13 


Total $16,.528,385   1 5 

Apportioned  accordin ;  to  stock  retirement  contract 309,088  84 

Unassigned  funds 1 ,490,776  56 


$18,328,250  55 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year 

Number 
65,735 
15,865 

81,600 
9,686 

Amount 

$126,732,490  68 

33,584,529  02 

Totals . 

$160,317,019  70 

Ceased  to  bo  in  force — 

By  death , 

By  maturity 

By  expiry 

By  surrender 

Number 

257 

38 

737 

1,591 

7,053 

10 

Amount 

$538,147  00 

44,206  00 

1,200,750  00 

3,478,320  49 

16,033,180  00 

397,945  58 

By  lapse. __    

By  decrease .   . 

Totals 

21,692,549  07 

In  force  December  31,  1924 

71,914 

$138,624,470  63 

Reinsured 

178 

Number 
1,329 
1,615 

2,944 
694 

2,250 

$1,217,517  00 

Amount 

$2,767,905  64 

3,857,395  11 

$6  625  300  75 

BUSINESS  IN 

Policies  in  force  December  31,  1923 

Issued  during  year_    _ _ 

CALIFORNIA  (Ordinary). 

Totals 

Ceased  to  be  in  force 

1,635,593  00 

In  force  December  31,  1924 

$4,989,707  75 

Losses  and  claims  incurred  during  year 

Settled  during  year _ 

9 

8 

1 

$15,520  00 
14  5''0  00 

Unpaid  December  31,  1924 

$1,000  00 

Premiums  received 

$171,489  29 

Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading 

Interest  earned 

Investment  expenses  incurred. 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$1,159,.326  87 

1,507,487  69 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$961,485  48 
48,485  24 


$913,000  24 
500,356  64 


$1,208,589  11 
459,979  55 


Gain  from  mortality 

Gain  during  year  from  surrendered  and  lapsed  policies. 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  reserves 

Net  to  loss  account 


Gain  Loss 

in  surplus  in  surplus 


$412,643  60 


748,609  56 
76,542  09 


$348,160  82 


410,980  18 

657  22 

4,016  48 


Investment  Exhibit. 

Losses  from  real  estate 

Losses  on  other  investments 

Gains — losses  on  bank  accounts  collected 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Gains  from  all  other  sources 

Losses  from  all  other  sources 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1923 

Surplus  December  31,  1924 


$1,650,892  17 
1,799,865  40 


Increase  in  surplus. 
Totals 


85,279  73 
45  03 


5,162  78 


1,600  57 
601  80 


95,535  58 

317,911  87 


$1,328,437  75         $1,179,464  52 


148,973  23 


$1,328,437  75    $1,328,437  75 
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CENTRAL  STATES  LIFE  INSURANCE  COMPANY. 

St.  Louis,  Missouri. 

(Incorporated  1909.     Coiumenced  business  in  California  1924.) 


Year  ending  December  151,  1924. 


FRANK  P.  CRUNDEN,   President. 


V.  F.  LARSON,  Secretary. 


G.  V.  SHIPLEY,  Los  .\ngeles,  attorney  for  service. 


CAPITAL. 
Capital  paid  up 

Ledger  assets  December  31,  of  previous  year 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Surrender  values  to  purchase  paid-up  insurance  and  annuities,  _ 
Consideration  for  original  annuities  involving  life  contingencies. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 


Renewal  premiums_ 


Premium  income 

Dividends  left  with  company  at  interest. _ 

Coupons  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposits 

On  other  debts  due  company 

Rents 


Increase  in  suspen.se  items 

Borrowed  money 

Agents'  balances  previously  charged  off 

Other  assets  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


$400,000  00 


$1,261,650  60 

27,710  98 

23,126  30 

29,982  .56 

2,086  23 


$197,457  02 
31,731  48 
26,432  08 
61,084  34 
4,420  52 
4,563  82 
22,564  33 


Total. 


$5,432,294  31 


$339,655  45 
17,.340  30 
7,200  78 
495  68 
3,617  49 
3,089  92 
L.'iSl   10 

$372,980  72 


1,. 344, .556  67 

$1,717,.537  39 
8,608  55 
3,219  78 


348,2.53  59 

2,461  81 

178,900  00 

1,283  75 

1,125  00 

4,255  57 

$2,265,645  44 

$7,697,939  75 


DISBURSEMENTS. 
Death  claims  and  additions 

Disability  claims  and  accidental  death  benefits 


5211,895  45 
28,286  89 


Total  death  claims  and  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  pohcyholders,  $.501,602.11.) 

Settlement  of  policy  claims,  including  legal  expenses 

.Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Coupons  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Con\missions  to  agents 

Commuted  renewal  commissions 

Comi)ensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Comijensation  of  officers  and  home  office  employees 

Rent.___ .._ ...... ; 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  exjjense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

4 — 39705 


$240,182  34 
213, .539  34 
2,.581  91 
3,089  92 
29,982  56 
3,617  49 
8,608  55 

1,.599  85 
3,378  61 
3,146  .54 
2,9.58  15 

56,000  00 

339,993  ,54 

8,750  00 

48,131  88 

15,997  95 
4,435  21 

36,727  20 
152,033  07 

24,870  00 

36,361  83 

400  00 

0,384  65 

10,691)  ()8 
7,026  12 

20,928  96 
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Insurance  department  licenses  and  fees $},102  16 

Federal  taxes 8,205  52 

All  otlier  licenses,  fees  and  taxes 1,6.54  95 

Other  (lisljiirscnients , i 14,771  26 

Bdrrciwed  niDiiey  repaid 178,900  00 

Interest  on  borrowed  money 6,729  45 

Agents'  balunces  charged  off 2,824  44 

Other  balances  charged  off 17,717  13 

Loss  on  sale  or  maturity  of  ledger  assets 2,019  30 


Total  disbursements $1,518,343  56 

Balance $6,179,596  19 

LEDGER  ASSETS. 

Book  value  of  real  estate $447,978  46 

Mortgage  loans  on  real  estate 3,323,840  94 

Leans  secured  by  collateral 527,597  38 

Loans  on  company's  policies 711,576  56 

Premium  notes  on  policies  in  force 291,166  53 

Book  value  of  bonds  and  stocks 425,493  31 

Cash  in  office 2,856  23 

Deposits  in  banks  not  on  interest 16,337  67 

Deposits  in  banks  on  interest 362,929  63 

Bills  receivable 450  00 

Agents'  balances 36,634  13 

Miscellaneous 32,735  35 


Total  ledger  assets $6,1 79,596  19 

Interest —  Non-Ledger  Assets. 

On  mortgages $144,859  69 

On  bonds  not  in  default 6,392  80 

On  collateral  loans 7,278  92 

On  premium  notes,  loans  or  liens 329  58 

On  other  assets 1,082  84 

Rents _  ._  2,125  10 

162,068  93 

Net  uncollected  and  deferred  premiums 90,854  24 

Gross  assets $6,432,519  36 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances ._    „            __     _   $39,404  72 

Bills  receivable 639  96 

Premium  notes,  loans  and  other  policy  assets 3,873  49 

Book  value  of  real  estate  over  market  value 258  98 

Book  value  of  bonds?  and  stocks  over  market  value 10,205  49 

Cash  in  closed  banks 105  99 

54,488  63 

Admitted  assets $6,378,030  73 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5,333,796  12 

Same  for  dividend  additions 12,812  46 

Same  for  annuities 11,997  91 

Total $5,358,606  49 

Deduct  net  value  of  risks  reinsured 38,968  57 

Net  reserve $5,319,637  92 

Extra  reserve  for  disability  and  accidental  death  benefits 94,173  89 

Supplementary  contracts  not  involving  life  contingencies 16,484  00 

Incurred  for  disability  benefits 69,796  03 

Death  losses  in  process  of  adjustment 82,500  00 

Death  losses  reported  no  proofs  received 15,891  71 

Death  losses  and  other  policy  claims  resisted 2,500  00 

Disability  and  accidental  death  benefits 5,785  18 

Total  poHcy  claims 26,676  89 

Dividends  left  with  company  at  interest 36,773  04 

Premiums  paid  in  advance 6,791  01 

Interest  and  rent  paid  in  advance »         21,399  07 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,621  37 

Medical  examiners'  and  legal  fees 3,505  39 

Estimated  amount  hereafter  payable  for  taxes 35,793  16 

Unpaid  dividends  to  stockholders 60,000  00 

Dividends  or  other  profits  due  policyholders 2,920  76 

Dividends  on  annual  div-idend  policies 25.253  67 

Set  apart  upon  deferred  dividend  policies 21,463    20 

Contingencies  and  other  special  reserve  funds 60,000  00 

Other  liabilities 43,617  62 


Total ._.    .$5,846,907  02 

Capital  paid  up 400,000  00 

Unassigned  funds 131,123  71 


Total $6,378,030  73 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Number 

28,636 

5,995 

Amount 
$.56,824,325  00 

15,182,012  00 

Totals  -   -      

34,631 
4,037 

$72,006,337  00 

Ceased  to  be  in  force — 

Number              Amount 
115            8219,234 

00 
00 
00 
00 
00 

By  expiry 

523            1,099,296 
332              089,483 

3,039           7,378,637 

28              320,177 

Totals                                               

9,706,827  00 

... 

In  force  December  31,  1924 

30,594 

$62,299,510  00 

$3,630,331  00 

BUSINESS 

Policies  issued  during  year 

Ceased  to  be  in  force       .      _          .          

IN  CALIFORNIA  (Ordinary). 

Number 
302 

1 

Amount 
$1,011,940  00 
2,000  00 

... 

301 

$1,009,940  00 

$35,562  43 

GAIN 

Loading  on  actual  premiums 

Insurance  expenses 

AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$345,004  69 

672,370  81 

in 

Gain 

I  surplus 

Loss 
in  surplus 

$327,.366   12 

$341,909  51 

$104,203  13 
29,920  12 

Investment  expenses 

Net  income  from  investments 

51,865  91 

...   ..            $290,043  60 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 

185,840  47 

___.-_            __^._^. .  _ . .  _ . 
187,288  43 

Gain  from  mortalitv 

$345,497  08 

Gain  from  s^urrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

60,000  00 
48,937  20 

Increase  in  special  funds  and  reserves 

32,418  48 

1 
Gains  from  real  estate 

Losses  from  real  estate          _    

Investment  Exhibit. 

2,473  08 

3,889  90 

Gains  from  stocks  and  bonds _ 

1,784  81 

Losses  from  stocks  and  bonds    _  . 

.501    13 

Loss  on  other  investments-        __   

8,783  63 

Loss  from  assets  not  admitted .. 

4,972  72 

Gain  on  account  of  disability  or  accidental  death  benefits 

27,760  32 

Total  gains  and  losses  in  surplus- 

$511,638  54 

$486,869  08 

Surplus  December  31,  1923 

$106,354  25 

Surplus  Decembei  31,  1924 

131,123  71 

Increase  ...     _ 

24,769  46 

Totals 

$511,638  54 

$511,638  54 

CLOVERLEAF  LIFE  AND  CASUALTY  COMPANY. 
Jacksonville,  Illinois. 

(Incorporated  1911). 

Year  ending  December  31,  1924. 

F.  H.  ROWE,  President.  R.  Y.   ROWE,  .Secretary. 

A.  J.  McKINNON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31,  of  previous  year.. 


$250,000  00 


$1,078,797  44 
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INCOME. 

First  year's  premiums  on  original  policies $98,826  32 

Renewal  premiums $149,657  99 

Dividends  to  pay  renewal  premiums 356  93 

Renewal  premiums  for  deferred  annuities 131,650  47 


Renewal  premiums $281,665  39 

Premium  income $380,491  71 

Interest — 

On  mortgage  loans $55,942  83 

On  bonds  and  dividends  on  stocks 74  58 

On  premium  notes,  policy  loans  or  liens 4,141  87 

On  deposits 849  96 

On  other  debts  due  the  company ..  250  00 

Rents 18,835  98 


80,095  22 

From  other  sources 367  84 

Borrowed  money 20,000  00 

Income  casualty  department 1,558,107  98 

Profit  on  sale  or  maturity  of  ledger  assets 30  00 

Increase  in  book  value  of  ledger  assets 5,982  66 


Total  income $2,045,075  41 


Total $3,123,872  85 

DISBURSEMENTS. 

Death  claims  and  additions $54,220  87 

Disability  claims  and  accidental  death  benefits 2,810  94 


Total  death  claims  and  endowments $57,031  81 

Premium  notes  and  liens  voided  by  lapse 1 ,035  62 

Surrender  values  paid  or  a])plied  in  liquidation  of  loans  or  notes 45,344  21 

Dividends  to  pay  renewal  premiums 356  93 

Settlement  of  policy  claims,  including  legal  expense 837  97 

Dividends  to  stockholders 16,231  80 

Commissions  to  agents 117, 739  08 

Compensation  of  managers  and  agents  not  paid  by  commissions 14,095  75 

Branch  office  expenses 7, 195  85 

Medical  examiners  and  inspection  of  risks 18,584  18 

Compensation  of  officers  and  home  office  employees 26,728  14 

Rent" 4,371  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 15,742  81 

Furniture,  fixtures  and  safes 1,630  22 

Repairs  and  expenses  on  real  estate 3,214  35 

Taxes  on  real  estate_   539  38 

State  taxes  on  premiums 4,675  40 

Insurance  department  hcenses  and  fees 1,488  33 

Federal  taxes 507  40 

All  other  licenses,  fees  and  taxes 3,248  39 

Other  disbursements 17,337   13 

Borrowed  money  repaid 20,000  00 

Interest  on  borrowed  money 276  70 

Agents'  balances  charged  off 4,160  58 

Loss  on  sale  or  maturity  of  ledger  assets 218  70 

Disbursements  of  casualty  department 1,541,481  96 


Total  disbursements $1,924,073  09 


Balance $1,199,799  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $496,347  45 

Mortgage  loans  on  real  estate 441,754  82 

Loans  secured  by  collateral 20,000  00 

Loans  on  company's  policies 68,205  45 

Premium  notes  on  policies  in  force 2,020  65 

Book  value  of  bonds  and  stocks 10,766  25 

Cash  in  office 585  00 

Deposits  in  banks  not  on  interest 27,931  08 

Deposits  in  banks  on  interest 32,063  64 

Agents '  balances 13,1 39  04 

Special  assets  of  casualty  department 86,986  38 

Total  ledgerassets $1,199,799  76 

Non-Ledger  Assets. 

On  mortgages $18,821  88 

On  bonds  not  in  default 25  92 

On  collateral  loans 83  33 

On  premium  notes,  loans  or  hens 55  50 

18,986  63 

Net  uncollected  and  deferred  premiums 20,845  64 

Non-ledger  assets  of  casualty  department 991  83 


Gross  assets $1,240,623  86 
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Deduct  Assets  Not  Admitted. 
Agents'  debit  balances 

Premium  notes,  loans  and  other  policy  assets 

Book  value  of  bonds  and  stocks  over  market  value 

Non-admitted  assets  of  casualty  department 


$13,756  56 

1,444  96 

1,320  25 

18,799  90 


Admitted  assets. 


$1,205,302  19 


LIABILITIES. 


Net  present  value  of  outstanding  policies 

Standard  industrial  334  per  cent  weekly  premiums. 


Total - 

Deduct  net  value  of  risks  reinsured. 


$771,137  00 
13,588  00 


Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits. 

Death  losses  in  process  of  adjustment 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Liabilities  of  casualty  department 


Total 

Capital  paid  up. . 
Unassigned  funds. 


$770,292  00 

990  00 

7,137  00 

,363  90 

1,306  43 

290  55 

560  00 

10,000  00 

195  60 

135,212  33 

$926,347  81 

250,000  00 

28,954  38 


Total. 


$1,205,302  19 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31 ,  1923 

Issued,  revived,  and  increased  during  year. 


Number 
11,323 
2,336 


Amount 

$9,535,189  00 

2,346,656  00 


Totals. 


Ceased  to  be  in  force- 
By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 


Number 

50 

1 

159 

244 

2,097 


Amount 
$42,180  00 
1,000  00 
173,467  00 
278,445  00 
1,897,999  00 


Totals- 


In  force  December  31,  1924. 
Reinsured 


EXHIBIT  OF  POLICIES  (Industrial). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 


Totals- 


Ceased  to  be  in  force- 
By  death 

By  lapse 


Number  Amount 

166  $27,241  00 

29,562  5,.529,968  00 


Totals 

In  force  December  31,  1924. 


13,659       $11,881,845  00 


11,108 


2,393,091  00 
1,488,754  00 


496 

$1,064,033  00 

Number 
11,934 
47,063 

Amount 
$2,398,195  00 
8,627,081  00 

58,997 

$11,025,276  00 

29,728 
29,269 


5,557,209  00 
$5,468,067  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Number 
38 
11 


Amount 
$14,908  00 
16,000  00 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 
Premiums  received 


$30,908  00 
2,350  00 


$28,558  00 


$454  00 
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GAIN  AND  LOSS  EXHIBIT. 


Loading  on  actual  premiums 

Insurance  expenses 

Loss  from  loading .    

Insurance 

Exhibit. 

$9.3,922  76 
237,170  54 

Gain 
in  surplus 

Loss 
in  surplu 

$143,247  78 

$64,153  04 
1,963  50 

Investment  expenses 

Net  income  from  investments $62,189  54 

Interest  required  to  maintain  reserve 26,739  99 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $130,434  72 

Actual  mortality 61,490  90 


Gain  from  mortality 68,943  82 

Gain  from  surrendered  and  lapsed  policies 29,320  66 

Dividends  declared  to  stockholders 16,231   80 

Decrease  in  surplus  on  dividend  account 356  93 

Net  to  loss  account 5,196  20 

Investment  Exhibit. 

Gains  from  real  estate 5,982  66 

Losses  from  real  estate 218  70 

Gains  from  stocks  and  bonds 1,338  80 

Gain  from  assets  not  admitted 40  23 

Loss  on  account  of  disability  or  accidental  death  benefits 440  94 

Gain  from  all  other  sources 367  84 

Loss  in  surplus  of  casualty  department 36,106  57 

Balance  unaccounted  for 493  87 


Total  gains  and  losses  in  surplus $141,937  43  $201,798  92 

Surplus  December  31,  1923 $88,815  87 

Surplus  December  31 ,  1924 28,954  38 


Decrease  in  surplus 59,861  49 


Totals . $201,798  92  $201,798  92 


THE   COLUMBIAN   NATIONAL  LIFE  INSURANCE   COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1902.     Commenced  business  in  California  1903.) 

Year  ending  December  31,  1924. 

ARTHUR  E.  CHILDS,  President.  WILLIAM  H.  BROWN,  Secretary. 

JAMES  C.  OSBORNE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31,  of  previous  year $26,459,103  67 

Increase  of  paid-up  capital  during  year 500,000  00 

$26,959,103  67 

INCOME. 

First  year's  premium  on  original  policies $873,064  60 

Premiums  for  disability  benefits 16,931  60 

Surrender  values  to  pay  first  year's  premiums 1,839   16 

Dividends  to  purchase  paid-up  additions  and  annuities 50  29 

Consideration  for  original  annuities  involving  life  contingencies 65,449  09 


New  premiums $957,334  74 

Renewal  premiums $3,982,404  87 

Renewal  premiums  for  disability  benefits 48,699  88 

Dividends  to  pay  renewal  premiums 44,077  33 

Dividends  to  shorten  the  endowment  or  premium-paying  period .           7,540  48 

Surrender  values  to  pay  renewal  premiums 17,242  66 

Renewal  premiums  for  deferred  annuities 971  09 

Renewal  premiums 4,100,936  31 

Premium  income $5,058,271  05 

Supplementary  contracts  involving  life  contingencies 2,098  00 

Supplementary  contracts  not  involving  life  contingencies 49,317  66 

Dividends  left  with  company  at  interest 1,286  91 


LIFE  INSURANCE. 
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Interest- 

( )n  iiiortgaRe  loans . ... 

On  bonds  and  dividends  on  sloeks 

On  prcniiuni  notes,  policy  loans  or  liens. 

On  deposits 

On  other  debts  due  the  company 

Rents 


$347,K6:i  41 

750,884  74 

287,732  7,") 

i),.')94  2i 

1.5m  73 

109,803  51 


From  other  sources _ 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income. 
Total... 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  enilowinents  and  additions 

Disability  claims  and  accidental  death  benefits 


,247,283  58 

752,310  00 

8,043  95 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  policyholders,  or  applied  in  li(|uidation  of  loans  or  notes.. 

Dividends  to  i)ay  renewal  i)remiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  animities 

Dividends  left  with  company  at  interest 

(Total  paid  |)olicyholders,  $3,()22,()02.55.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange^ 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Accident  and  health  department 

Advance  deposits  with  applications  and  suspense 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances 

Contingent  fvmds  subject  to  draft  by  cashiers 

Accident  and  health  department 


$1,.507,4.")<)  37 

553,837  28 

22,754  03 

102,374  88 

$7,297,399  18 

$34,256,502  85 


2,007,1)37  53 

9,514  46 

37,994   12 

696,7()8  44 

19,081  82 

198,651   17 

44,077  33 

7,540  48 

50  29 

1,280  91 

4,905  39 

41,072  72 

3,372  21 

87,500  01) 

647,367  73 

9,991  30 

337,587  41 

54.146  27 

224,213  01 

68,989  99 

86,667  49 

5,174  81 

26,107  47 

37,852  63 

25,712  02 

78,465  75 

6,306  47 

41,880  14 

1,155  55 

367,626  76 

407,704  24 

476  63 

10  .54 

14,322  48 

$5,601,211  c6 

$28,655,291  29 


$1,092,745 

51 

6,230,750 

94 

5,264,085 

43 

435,507 

43 

15,112,098 

39 

16,117 

3() 

26,765 

70 

267,155 

25 

104,535 

96 

2,983 

83 

102,.545 

49 

Total  ledger  assets $28,655,291  29 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens. 
On  other  assets 

Rents 


Non-Ledger  Assets. 


$128,827  54 

251,481  86 

163,442  23 

2,130  64 

6,569  70 


552,451   97 

3,989  38 

114,039  00 

638,9.55  35 

Gross  assets $29,964,726  99 


Market  value  of  real  estate  over  book  value. 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 
Net  uncollected  and  deferred  premiums 


56 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $111,129  33 

Cash  advanced  to  or  in  hands  of  officers  or  agents 2,983  83 

Premium  notes,  loans  and  other  policy  assets 49,852  54 

Accident  and  health  department 1,383  16 

Amortized  value  of  bonds 122,228  40 

Banks  in  hands  of  receivers 4,728  98 

$292,.306  24 

Admitted  assets $29,672,420  75 

LIABILITIES. 

Net  present  value  of  outstanding  policies $24,571,984  00 

Same  for  dividend  additions 349,731  00 

Same  for  annuities 177,087  00 

Total $25,098,802  00 

Deduct  net  value  of  risks  reinsured 85,533  00 

Net  reserve $25,013,269  00 

Extra  reserve  for  disabihty  and  accidental  death  benefits 114,792  00 

Supplementary  contracts  not  involving  life  contingencies 340,708  00 

Incurred  for  disability  benefits 55, 140  00 

Surrender  values  claimable  on  policies  canceled 234  00 

Death  losses  reported,  no  proofs  received $177,008  01 

Reserve  for  death  losses  incurred  but  unreported 11,1 30  00 

Matured  endowments  due  and  unpaid 1,127  00 

Death  losses  and  other  pohcy  claims  resisted 158,031  00 

Total  policy  claims 347,296  01 

Dividends  left  with  company  at  interest 8,573  55 

Premiums  paid  in  advance 36,048  08 

Interest  and  rent  paid  in  advance 85,417  25 

Salaries,  rents,  office  expenses,  bills  and  accounts 35,982  58 

Medical  examiners  and  legal  fees 12,799  01 

Estimated  amount  hereafter  payable  for  taxes 122,939  46 

Dividends  or  other  profits  due  policyholders 13,640  35 

Set  apart  upon  deferred  dividend  pohcies 380,000  00 

Accident  and  health  department ..  308,454  51 

Advance  deposits  with  appUcations  and  suspense 10,125  91 

American  investment  securities  company 362,231  74 

Total $27,247,651  45 

Capital  paid  up 1,500,000  00 

Unassigned  funds 924,769  30 

Total $29,672,420  75 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 57,652  $167,748,167  00 

Issued,  revived,  and  increased  during  year 8,454  34,440,014  00 

Totals 66,106     $202,188,181  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 394  $1,279,355  00 

By  maturity 272  696,278  00 

Bv  expiry 61  177,823  00 

By  surrender 1,215  3,855,688  00 

By  lapse       3,019  12,547,409  00 

By  decrease 2,287,775  00 

Totals 4,961         20,844,328  00 

In  force  December  31,  1924 61,145     $181,343,853  00 

Reinsured 1,393       $11,648,994  00 


EXHIBIT  OF  POLICIES  (Industrial). 

Number 

Policies  in  force  December  31,  1923 941 

Issued,  revived,  and  increased  during  year 3 

Totals 944 

Ceased  to  be  in  force —  Number  Amount 

By  death 25  $3,667  00 

By  maturity 68  6,650  00 

Bysurrender 45  7,548  00 

Bylapse 6  827  00 

By  decrease 93100 

Totals --- 144 

In  force  December  31,  1924 800 


Amount 
$166,321  00 
504  00 

$166,825  00 


19,623  00 
$147,202  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 -.  2,584  $8,191,930  09 

Issued  during  year 433  2,025,509  50 

Totals     3,017       $10,217,439  59 

Ceased  to  be  in  force 240  1,431,247  59 

In  force  December  31,  1924 2,777  $8,786,192  00 

Losses  and  claims  unpaid  December  31,  1923 1  82,500  00 

Losses  and  claims  incurred  during  year 21  102,934,28 

Totals , 22     '       $105,434  28 

Settled  during  year..,.' 21  103,434  28 

Unpaid  December  31,  1924 1  $2,000  00 

Premiums  received $221,660  63 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 6  $704  00 

Ceased  to  be  in  force 2  96  00 

In  force  December  31,  1924 4  $608  00 

Losses  and  claims  incurred  and  settled  during  year 2  $99  84 

Premiums  received $37  55 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1865.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

ROBERT  W.  HUNTINGTON,  President.  JOHN  M.  LAIRD,  Secretary. 

GEORGE  L.  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31,  of  previous  year $49,384,992  33 

Increase  of  paid-up  capital  during  year 1,000,000  00 


$50,384,993  33 

INCOME. 

First  year's  premiums  on  original  policies $2,927,819  45 

Premiums  for  total  and  permanent  disability  benefits 28,991   55 

Surrender  values  to  pay  first  year's  premiums 36,703  03 

Dividends  to  purchase  paid-up  additions  and  annuities 50,994  54 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 35,194  23 

Consideration  for  original  annuities  involving  life  contingencies 300,174  51 

New  premiums $3,379,877  31 

Renewal  premiums $11,182,327  76 

Renewal  premiums  for  disability  benefits 87,377  03 

Dividends  to  pay  renewal  premiums 493,506  28 

Dividends  to  shorten  endowment  or  premium-paying  period 7,360  45 

Surrender  values  to  pay  renewal  premiums 7,442  66 

Renewal  premiums  for  deferred  annuities 73,866  31 


Renewal  premiums 11,851,880  49 

Premium  income $15,231,757  80 

Supplementary  contracts  involving  life  contingencies 5,183  00 

Supplementary  contracts  not  involving  life  contingencies 462,607  22 

Dividends  left  with  company  at  interest 48,721  44 

Interest — 

On  mortgage  loans $1,684,733  81 

On  bonds  and  dividends  on  stocks . 800,202  24 

On  premium  notes,  poUcy  loans  or  liens 307,212  57 

On  deposits 23,649  38 

On  other  debts  due  the  company 20,469  42 

Discount  on  claims  paid  in  advance 247  02 

Rents 61,542  38 


2,898,056  82 

Employee's  savings  fund 4,014  33 

Accident  and  health  statement 1,519,921  23 

Miscellaneous  profit  and  loss  items 149  15 

Profit  on  sale  or  maturity  of  ledger  assets 31,209  93 

Increase  in  book  value  of  ledger  assets 47,269  17 

Total  income $20,248,890  09 


Total $70,633,883  42 
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DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  clai  ms  and  accidental  death  benefits 

Total  death  claims  and  endowments |4  ]10  421  76 

Annuities  involving  life  contingencies ]  '  95053  22 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes I. Ill  1, 1561784  72 

Surrender  values  to  pay  new  and  renewal  premiums '_  '  44' 145  69 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 3o',194  23 

Dividends  paid  policyholders  cr  applied  in  liquidation  of  loans  or  notes ~_  45^418  27 

Dividends  to  pay  renewal  premiums ~  493.506  28 

Dividends  to  shorten  the  endowment  or  premium-paying  period 7^360  45 

Dividends  to  purchase  paid-up  additions  and  annuities •     50^994  54 

Dividends  left  with  company  at  interest _____                                  _  48721  44 

(Total  paid  policyholders,  §6,087,600.60.) 

Settlement  of  policy  claims,  including  legal  expenses 15,732   14 

Supplementary  contracts  not  involving  life  contingencies 296^610  69 

Dividends  with  interest,  held  on  deposit 36237   17 

Dividends  to  stockholders 200000  00 

Commi!<sions  to  agents './...V.  l.SOSisOS  73 

Commuted  renewal  commissions 2,010  41 

Compensation  of  managers  and  agents  not  paid  by  commissions 8,707  37 

Agency  supervision  expenses 24^242  23 

Branch  office  expenses 395  .548  71 

Medical  examiners  and  inspection  of  risks 91  .506  .36 

Compensation  of  officers  and  home  office  employees 591^621  05 

Rent 431.558  01 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 81,774   18 

Legal  expense '576  gg 

Furniture,  fixtures  and  safes 37,625  45 

Repairs  and  expenses  on  real  estate 46^299  60 

Taxes  on  real  estate 19^664  58 

State  taxes  on  premiums 157,766  67 

Insurance  department  licenses  and  fees 8^934  87 

Federal  taxes 75^700  39 

All  other  licenses,  fees  and  taxes 134,319  08 

Other  disbursements 1 ,352,337  84 

Agents'  balances  charged  off 2^454  93 

Loss  on  sale  or  maturity  of  ledger  assets 587  67 

Decrease  in  book  value  of  ledger  assets 50,292  17 


Total  disbursements $11,565,217  78 


Balance $59,068,665  64 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,149,521  80 

Mortgage  loans  on  real  estate 32, .546, 642  30 

Loans  on  company's  policies 6,079,528  08 

Premium  notes  on  policies  in  force 526,875  72 

Book  value  of  bonds  and  stocks 17,503,124  76 

Cash  in  office 70,420  47 

Deposits  in  banks  on  interest 923,573  28 

Agents'  balances 36,347  59 

Reinsurance  due  from  other  companies 7,023  00 

Premiums  in  course  of  collection 225,608  64 


Total  ledger  assets $59,068,665  64 

Non-Ledger  Assets. 
Interest — 

On  mortgages $1,054,709  55 

On  bonds  not  in  default 262,061  63 

On  premium  notes,  leans  or  liens 103,682  .56 

Rents 1 ,  388  00 

1,421,841  74 

Amortized  value  of  bonds  and  stocks  over  book  value 256,196  74 

Due  from  other  companies  for  losses  or  claims  on  pohcies  reinsured 25,000  00 

Net  uncollected  and  deferred  premiums 2,517,636  42 


Gross  assets $63,289,340  54 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances 40,027  63 


Admitted  assets $63,249,312  91 

LIABILITIES. 

Net  present  value  of  outstanding  policies $48,382,816  00 

Same  for  dividend  additions 547,556  00 

Same  for  annuities 1,482,492  00 

Total $50,412,864  00 

Deduct  net  value  of  risks  reinsured 155,766  00 


Net  reserve $50,257,098  00 
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Extra  reserve  for  disability  and  accidental  death  bene6ts : $461,883  00 

Supplementary  contracts  not  involving  life  contingencies 1,08,5,890  00 

Incurred  for  disability  benefits 1 1,"}, 7.50  00 

Surrender  values  claimable  on  policies  canceled 2,232  79 

Death  losses  in  process  of  adjustment $30,147  00 

Death  losses  reported  no  proofs  received 41.5,714  00 

Reserve  for  death  losses  incurred  but  unreported 131,819  00 

Matured  endowments  due  and  unpaid 3,20.5  00 

Death  losses  and  other  policy  claims  resisted .59,6.50  00 

Disability  and  accidental  death  benefits 41, ,584  00 

Claims  for  total  and  permanent  disability  benefits  unreported 25,000  00 

Total  policy  claims 707, 1 19  00 

Dividends  left  with  company  at  interest 309,705  66 

Premiums  paid  in  advance 146,517  52 

Interest  and  rent  paid  in  advance 56,151  49 

Salaries,  rents,  office  expenses,  bills  and  accounts 10,000  00 

Medical  examiners'  and  legal  fees 10,258  29 

Estimated  amount  hereafter  payable  for  taxes 582,275  45 

Unpaid  di\-idends  to  stockholders 60,000  00 

Dividends  or  other  profits  due  policyholders 98,729  37 

Dividends  on  annual  dividend  policies 758,627  82 

Reserve  or  suplus  funds  not  otherwise  included  in  liabilities — 

Surrender  values  claimable  in  excess  of  reserve 2,265  74 

Employees'  savings  fund 4,014  33 

Other  Liabilities — 

Contingency  reserve 600,000  00 

Accident  and  health  statement 1,. 596, 517  69 

Total $56,863,036  15 

Capital  paid  up 2,000,000  00 

Unassigned  funds 4,386,276  76 

Total $63,249,312  91 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 124,091  $.543,799,772  44 

Issued,  revived,  and  increased  during  year 22,873  146,530,349  00 

Totals 146,964     $690,330,121  44 

Ceased  to  be  in  force —  Number  Amount 

By  death 769  $3,807,030  70 

By  maturity 501  604,527  00 

By  disabihty 58,200  00 

By  expiry 918  3,027,310  00 

By  surrender 3,011  14,850,142  00 

By  lapse 6,322  30,565,160  00      ' 

By  decrease 4,237,86176 

By  withdrawal 22,663,258  00 

Totals 11,521         79,813,489  46 

In  force  December  31,  1924 135,443     $610,516,631  98 

Reinsured 754         $9,429,403  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Pclicics  in  force  December  31,  1923 353  $92,7.50,802  00 

Issued,  revived,  and  increased  during  year 78  39,797,905  00 

Totals 431     $132,548,707  00 

Ceased  to  be  in  force —  Number  Amount 

By  death $683,169  00 

By  disabihty 58,200  00 

By  lapse 23  1,024,700  00 

By  withdrawal 22,663,258  00 

Totals 23         24,429.327  00 

In  force  December  31,  1924 408     $108,119,380  00 

Distribution  of  business  in  force  at  end  of  year — 

Oneyearterm 407     $107,985,480  09 

Life 1  133,900  00 

Totals 408     $108,119,380  00 
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BUSINESS  IN  CALIFORNIA  (Ordinarjr). 


Policies  in  force  December  31,  1923 

Transferred  in  year 

Number 
398 

598 

Amount 
$2,493,197  40 
1,261,263  00 
917,079  00 

63 

Totals __.   .   ._ 

1,059 

$4  671,539  40 

Ceased  to  be  in  force 

69 

345  032  00 

In  force  December  31,  1924 

990 

$4,326,507  40 

Losses  and  claims  incurred  during  year 

Settled  during  year 

19 

19 

$28,126  00 
28,126  00 

Premiums  received _ 

$124,937  75 

BUSINESS  IN 
Policies  in  force  December  31,  1923 

CALIFORNIA  (Group  Insurance). 

Number 
6 

1 

Amount 
$1,114,100  00 
525,300  00 

Totals                                 -. 

7 

$1,639,400  00 

346  800  00 

In  force  December  31,  1924 

7 

$1,292,600  00 

Losses  and  claims  incurred  during  year — 

3 

3 

$4,200  00 
4,200  00 

$17,639  82 

GAIN 

Loading  on  actual  premiums 

Insurance  expenses 

AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$1,535,274  63 

3,627,183  60 

Gain 
in  surplus 

Loss 
in  surplus 

$2,091,908  97 

$3,119,899  31 

$1,088,984  36 

3,075,470  47 

61,840  00 
274,883  02 

Investment  expenses 

222,314  09 

$2,897,585  22 

Interest  required  to  mairitain  reserve 

1,808,600  86 

Expected  mortality  on  net  amount  at  risk 

$6,036,904  08 

...   -.           2,961,433  61 

Gain  from  mortality 

I""/.              $58,034"22 

*3,085  78 

Gain  from  surrendered  and  lapsed  policies 
Dividends  declared  to  stockholders 

220,000  00 
775,336  88 

400,079  34 

2,305  78 

Investment  Exhibit. 

43,000  00 

167,207  48 

587  67 

5,295  79 

Loss  on  account  of  disability  or  accidental 
Gain  from  accident  and  health  underwriti 

10,075  73 

ng  less  increase  in  special 

43,511  97 

II'-II         $3,3Y2",969"62 
4,386,276  76 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 

$4,711,897  30 

$3,638,590  16 

$1,073,307  14 

Totals 

$4,711,897  30 

$4,711,897  30 

LIFE  INSURANCE.  61 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1846.) 

Year  ending  December  31,  1924. 

HENRY  S.  ROBINSON,  President.  JACOB  H.  GREENE,  Secretary. 

HAROLD  D.  FINLAYSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $10.5,613,737  54 

INCOME. 

First  year's  premiums  on  original  policies $2,500,754  23 

Premiums  for  total  and  permanent  disability  benefits 107,634  14 

Premiums  for  accidental  death  benefits 50,567  66 

Surrender  values  to  pay  first  year's  premiums 4,978  77 

Dividends  to  purchase  paid-up  additions  and  annuities 54,196  17 

Consideration  for  original  annuities  involving  life  contingencies 142,420  06 

New  premiums $2,860,5.51  03 

Renewal  premiums $11,606,401  06 

Renewal  premiums  for  disability  benefits 234,326  54 

Renewal  premiums  for  accidental  death  benefits 53,471  51 

Dividends  to  pay  renewal  premiums 1,922,405  90 

Renewal  premiums  for  deferred  annuities 25,919  39 

Renewal  premiums 13,842,524  40 

Premium  income $16,703,075  43 

Supplementary  contracts  involving  life  contingencies 78,731  91 

Supplementary  contracts  not  involving  life  contingencies 2 1 9,868  69 

Dividends  left  with  company  at  interest 952,548  61 

Interest — ■ 

On  mortgage  loans $2,086,577  08 

On  bonds  and  dividends  on  stocks 2,456,600  52 

On  premium  notes,  policy  loans  or  liens 789,173  44 

On  deposits 29,332  04 

On  other  debts  due  company 8,696  73 

Discount  on  claims  paid  in  advance 473  01 

Rents 274,383  71 

5,645,236  53 


Unapphed  payments  on  land  contracts  (suspense  account) 809  90 

Profit  on  sale  or  maturity  of  ledger  assets 10,017  79 

Increase  in  book  value  of  ledger  assets 53,626   16 

Total  income $23,663,915  02 

Total $129,277,6.52  56 

DISBURSEMENTS. 

Death  claims  and  additions $4,827,671  22 

Matured  endowments  and  additions 519,532  91 

Disability  claims  and  accidental  death  benefits 74,570  64 

Total  death  claims  and  endowments $5,421,774  77 

Annuities  involving  life  contingencies 111,298  42 

Surrender  values  paid  or  applied  in  Uquidation  of  loans  or  notes 2,181,419  88 

Surrender  values  to  pay  new  and  renewal  premiums i''^''?  "^"^ 

Dividends  paid  policyholders  or  applied  in  Uquidation  of  loans  or  notes 265,435  40 

Dividends  to  pay  renewal  premiums 1,922,405  90 

Dividends  left  with  company  at  interest 952,548  61 

(Total  paid  policyholders,  $10,914,057.92.) 

Settlement  of  policy  claims,  including  legal  expenses 2,823  61 

Supplementary  contracts  not  involving  life  contingencies 113,879  35 

Dividends  with  interest,  held  on  deposit 586,289  88 

Commissions  to  agents 2,082,077  86 

Commuted  renewal  commissions 19,866  58 

Compensation  of  managers  and  agents  not  paid  by  commissions 60,217  94 

Agency  supervision  expenses 29,416  92 

Branch  office  expenses 209,8 1 6  43 

Medical  examiners  and  inspection  of  risks 150,546  36 

Compensation  of  officers  and  home  office  employees 518,167  52 

Rent 187,160  76 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 154,655  70 

Legal  expense 10,396  42 

Furniture,  fixtures  and  safes 1  ?''*9'^  ^ ^ 

Repairs  and  expenses  on  real  estate 115,669  38 

Taxes  on  real  estate 70,0.50  24 

State  taxes  on  premiums 226,417  70 

Insurance  department  hcenses  and  fees 6,907  78 

Federal  taxes 107,671  00 

All  other  licenses,  fees  and  taxes 1 78,580  33 

Other  disbursements 84, 565  25 

Loss  on  foreclosure  of  mortgage  loans 22,037  87 

Loss  on  sale  or  maturity  of  ledger  assets 1 6,223  24 

Decrease  in  book  value  of  ledger  assets 936,841   11 

Total  disbursements $16,822,740  30 

Balance $112,454,912  26 


62  REPORT    OF   INSURANCE    COMMISSIONER. 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,117,597  37 

Mortgage  loans  on  real  estate 38,315,311  06 

Loans  on  company's  policies 15,155,154  49 

Premium  notes  on  policies  in  force 59,020  85 

Book  value  of  bonds  and  stocks 56,124,373  92 

Deposits  in  banks  on  interest 602,442  95 

Bills  receivable 1,096  50 

Agents'  balances 16,594  38 

Real  estate  sold  under  land  contract 64,417  24 

Total  ledger  assets $1 12,454,912  26 

Non-Ledger  Assets. 

On  mortgages $1 ,334,095  50 

On  bonds  not  in  default 741,616  02 

On  premium  notes,  loans  or  liens 424,007  95 

On  land  contracts 1,050  79 

Rents 5,375  04 

2,.506,145  30 

Market  value  of  annuity  bonds  and  stocks  over  book  value 1,787,942  08 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 20  000  00 

Net  uncollected  and  deferred  premiums 2,472,827  88 

Gross  assets $119,241,827  52 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $16,096  77 

Bills  receivable 1,096  50 

17.193  27 

.\dmitted  assets $119,224,634  25 

LLABILITIES. 

Net  present  value  of  outstanding  policies $99,637,000  00 

Same  for  dividend  additions 232,565  00 

Same  for  annuities 1,287,934  00 

Total $101,157,499  00 

Deduct  net  value  of  risks  reinsured 1,185,860  00 

Net  reserve $99,971,639  00 

Extra  reserve  for  disability  and  accidental  death  benefits 666,728  00 

Supplementary  contracts  not  involving  life  contingencies 1,570,922  00 

Incurred  for  disability  benefits 343,683  00 

Surrender  values  claimable  on  poUcies  canceled 15,829  00 

Death  losses  due  and  unpaid $13,295  35 

Death  losses  in  process  of  adjustment 69,217  00 

Death  losses  reported,  no  proofs  received 188,945  00 

Reserve  for  death  losses  incurred  but  unreported 125,000  00 

Matured  endowments  due  and  unpaid 2,213  00 

Death  losses  and  other  policy  claims  resisted 69, .560  00 

Disability  and  accidental  death  benefits 300  00 

Annuity  claims,  involving  life  contingencies 3,642  81 

Tctal  policy  claims := 472,173   16 

Supplementary  contracts  not  involving  life  contingencies 173  16 

Dividends  left  with  company  at  interest 3,871,073  39 

Premiums  paid  in  advance 73,529  03 

Interest  and  rent  paid  in  advance 115,788  10 

Commissions  to  agents 28,707  24 

Salaries,  rents,  office  expenses,  bills  and  accounts 10,000  00 

Medical  examiners  and  legal  fees 14,889  00 

Estimated  amount  hereafter  payable  for  taxes ' 560,000  00 

Dividends  or  other  profits  due  policyholders 383,512  28 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 3,550,000  00 

Market  fluctuation  and  investment  contingency  reserve 1,369,972  58 

Surrender  values  credited 3,636   1 8 

Suspense  account  (unapplied  payments  on  land  contracts) 809  90 

Total  $113,023,065  02 

Unassigned  funds 6,201,.569  23 

Total $119,224,634  25 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 172,951  $493,104,.545  76 

Issued,  revived,  and  increased  during  year 23,163  85.794,284  23 

Totals 196,114     $578,898,829  99 


LITE  INSURANCE. 


(J3 


Cea«nd  to  be  in  force — 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Totals 

In  force  December  31,  1924_ 


Reinsured. 


Number 

Amount 

1,740 

$4,888,083  85 

285 

,520,514  91 

6 

15,470  00 

644 

1,635,702  20 

3,363 

12,828,057  52 

5,267 

16,932,,503  00 

809,574  00 

11,305       $37,629,905  48 


184,809     $541,268,924  51 


824       $16,089  627  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923- 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1924- 


Losses  and  claims  unpaid  December  31,  1923, 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year- 


Number  Amount 

6,194      $15,384,749  00 
1,407  4,469,832  00 


7,601       $19,854,581  00 
642  1,839,851  00 


6,959       $18,014,730  00 


4 
106 


$5,776  00 
193,280  00 


110 
102 


$199,0.56  00 
175,870  00 


Unpaid  December  31,  1924. 
Premiums  received 


$23,186  00 


$536,3.59  92 


Loading  on  actual  premiums 
Insurance  expenses 


Loss  from  loading 

Interest  earned 

Investment  expenses  incurred- 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$3,030,792  99 
3,741,9.52  20 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies - 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reseives 


$5,897,-321   87 
522,495  79 


$5,374,826  08 
3,290,395  00 


$5,272,719  00 
2,447,923  85 


$71,254  94 
88,790  82 


Gain 
in  surplus 


$2,084,431  08 


2,824,795  15 


179,515  17 


Loss 
in  surplus 


17,, 535 


3,257,147  61 
819,972  58 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  other  investments 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1923 

Surplus  December  31 ,  1924 


$5..364,163  69 
6,201, .569  23 


Increase  in  surplus- 
Totals 


786  19 
"f,478'645"66 


3.58,146  56 


.577,775  24 
22,037  87 


7,741  65 
951  99 


$6,609,874  13         $5,772,468  59 


$6,609,874  13        $6,609,874  13 
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CONSERVATIVE  LIFE  INSURANCE  COMPANY. 
Wheeling,  West  Virginia. 

(Incorporated  1906.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

GEO.  W.  HILL,  President.  CLEM  E.  PETERS,  Secretary. 

G.  D.  THOMAS,  Los  Angeles,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31,  of  previous  year. 
Decrease  of  paid-up  capital  duiing  year 


CAPITAL. 

$325,000  00 


$2,807,108  81 
20,440  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums 

Premium  income   

Supplementary  contracts  not  involving  life  contingencies  . 
Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Rents 


From  other  sources . 

Total  income -_ 

Total 


$687,930  97 
5,091  05 


881,833  30 

50  63 

31,697  28 

21,161  86 

3,806  77 

30,593  15 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$203,837  92 

2,500  00 

700  00 


Total  death  claims  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  8295,136.27.) 

Supplementary  contracts  not  involving  hf e  contingencies 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 


Balance - 


$2,786,668  81 

8200,924  98 
2,183  54 

$203,108  52 


693,022  02 

S896,130  54 
41,740  00 


169,142  99 
2,325  09 

81,109,338  62 
83,896,007  43 


$207,037  92 

4,060  10 

83,938  25 

12,168  55 

14,625  03 

189,961  54 

1,200  00 

11,413  96 

3,906  00 

24,892  71 

42,596  49 

4,800  00 

14,636  28 

1,300  00 

6,547  98 

5,431   14 

9,759  27 

4,444  97 

4,492  69 

2,860  05 

5,622  74 

45  00 

8655,740  67 
$3,240,266  76 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  poUcies 

Premium  notes  on  policies  in  force- 
Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest-. 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Furniture,  fixtures  and  suppUes 

Total  ledger  assets 


LEDGER  ASSETS. 


!513,608  09 

,524,754  00 

4,334  00 

353,050  75 

20,786  71 

574,000  00 

299  82 

12,737  93 

209,767  85 

7,430  00 

5,985  19 

13,512  42 


$3,240,266  76 
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Non-Ledger  Assets. 

Interest- 
On  mortgages $31,263  87 

On  bonds  not  in  default 15,296  66 

On  collateral  loans 35  28 

On  premium  notes,  loans  or  liens 5,104  82 

On  other  assets 4,825  89 

Rents 1,983  33 

$58,509  85 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 7,000  00 

Net  uncollected  and  deferred  premiums 107,833  30 

Gross  assets $3,4 13,609  91 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $1,000  00 

Furniture,  fixtures  and  safes 12,512  42 

Agents'  debit  balances 12,001  30 

Bills  receivable 7,430  00 

Premium  notes,  loans  and  other  pohcy  assets 921  43 

Book  value  of  bonds  and  stocks  over  market  value 1,260  00 

35,125  15 

Admitted  assets $3,378,484  76 

LIABILITIES. 

Net  present  value  of  outstanding  policies $2,726,983  97 

Same  for  annuities 1,191  98 

Total $2,728,175  95 

Deduct  net  value  of  risks  reinsured 41,094  81 

Net  reserve $2,687,081   14 

Extra  reserve  for  disability  and  accidental  death  benefits 10,742  10 

Supplementary  contracts  not  involving  life  contingencies 47,931  33 

Death  losses  reported,  no  proofs  received 35,776  00 

Premiums  paid  in  advance 3,888  44 

Interest  and  rent  paid  in  advance 8,052  63 

Commissions  due  agents  on  premium  notes 572  64 

Salaries,  rents,  office  expenses,  bills  and  accounts 1 ,208  64 

Medical  examiners  and  legal  fees  due 1,620  00 

Estimated  amount  hereafter  payable  for  taxes 15,000  00 

Premiums  with  applications 513  98 

Remittance  account  premiums 1,554  91 

Total $2,813,941  81 

Capital  paid  up 325,000  00 

Unassigned  funds 239,542  95 

Total $3,378,484  76 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 14,271  $27,192,864  00 

Issued,  revived,  and  increased  during  year 5,140  8,835,624  00 

Totals 19,417       $36,028,488  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 112  $284,276  00 

By  maturity 3  2,500  00 

By  expiry 394  746,250  00 

By  surrender 275  538,950  00 

Bylapse 2,646  5,136,758  00 

Bydecrease 53,275  00 

Totals 3,430  6,762,009  00 

In  force  December  31,  1924 15,987       $29,266,479  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number 

Policies  issued  during  year 5 

Ceased  to  be  in  force 1 

In  force  December  31,  1924 4 

Premiums  received 

5—39705 


Amount 
$20,500  00 
2,500  00 

$18,000  00 

$654  34 
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GAIN  AND  LOSS  EXHIBIT. 


Insurance  Exhibit. 
S191,<.)07  81 

Gain 

in  surplus 

I-oss 
in  surplui 

Insurance  expenses 

300,450  39 

Loss  from  loading,     

$108  542 

$177  690  23 

Invest  men  t  expenses  i  ncurred 

33,468  08 

Net  income  from  investments 144,222  15 

Interest  required  to  maintain  reserve 92,439  79 


Gain  from  interest $51,782  36 

Expected  mortality  on  net  amount  at  risk $252,230  45 

Actual  mortality 196,793  91 

Gain  from  mortality 55,436  54 

Gain  from  surrendered  and  lapsed  policies 25,177  75 

Dividends  declared  to  stockholders 14,625  03 

Increase  in  special  funds  and  reserves 33,821  70 

Net  to  loss  account 5,323  73 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 1,025  00 

Losses  from  stocks  and  bonds 45  00 

Loss  from  assets  net  admitted 1,308  08 

Gain  on  account  of  disability  or  accidental  death  benefits 6,574  59 

Gain  from  all  other  sources 29,571  45 

Balance  unaccounted  for 3,448  52 


Total  gains  and  losses  in  surplus $169,567  69  $167,114  64 

Surplus  December  31,  1923 $237,089  90 

Surplus  December  31,  1924 239,542  95 

Increase  in  surplus r 2,453  05 


Totals $169,567  69  $169,567  60 


CONTINENTAL  ASSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1911.) 

Year  ending  December  31,  1924. 

H.  G.  B.  ALEXANDER,  President.  E.  G.  TIMME,  Secretary. 

C.  A.  TEASDALE,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $500,000  00 

Ledger  assets  December  31,  of  previous  year $2,869,155  92 

INCOME. 

First  year's  premiums  on  original  policies $487,802   10 

Premiums  for  total  and  permanent  disability  benefits 20,097  80 

Premiums  for  accidental  death  benefits 3,782  97 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 882  88 


New  premiums $512,565  75 

Renewal  premiums $966,104  33 

Renewal  premiums  for  disability  benefits 38,330  40 

Renewal  premiums  for  accidental  death  benefits 9,187   18 

SuiTender  values  to  pay  renewal  premiums 7,102  53 

Renewal  premiums 1 ,020,724  44 

Premium  income $1,533,290  19 

Interest — 

On  mortgage  loans $113,889  45 

On  bonds  and  dividends  on  stocks 41,125  26 

On  premium  notes,  policy  loans  or  liens 11,951  38 

On  deposits 904  86 

On  other  debts  due  company 839  81 

168,710  76 

From  other  sources 913  82 

.\gonts'  balances  previously  charged  off 470  02 

Profit  on  sale  or  maturity  of  ledger  assets 1,985  00 

Increase  in  book  value  of  ledger  assets 2,277  22 


Total  income $1,707,647  01 


Total _.-. $4,576,802  93 
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DISBURSEMENTS. 

Death  claims  and  additions. 

Matured  endowments  and  additions 

Disability  elaims  and  aocidental  death  benefits 


$116,639  20 
1,000  00 
5,005  20 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  ai)plied  in  liquidation  of  loans  or  notes 

Surrender  values  t)  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

(Total  paid  policyholders,  $189,456.23.) 

Settlement  of  policy  elaims,  including  legal  expenses.. 

Supplementary  contracts  not  involving  hfe  contingencies 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  ot  her  licenses,  fees  and  taxes 

General  expense 

Agents'  balances  charged  off 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


$122,044  40 

223  80 

58,602  62 

7,102  53 

882  88 

909  40 

1,239  12 

60,000  00 

443.226  93 

4,050  00 

15,062   14 

63,992  40 

98,827  74 

8,214  06 

2.5,281  00 

580  21 

1,880  87 

19,169  70 

7,185  73 

328  65 

9,107  97 

141   14 

158  30 


$948,811  59 
$3,627,991  34 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

PVemium  notes  on  pohcies  in  force. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 


Total  ledger  assets 

♦Minus. 

Non-Ledger  Assets. 
Interest — 

On  mortgages $80,805  36 

On  bonds  not  in  default 15,847  60 

On  premium  notes,  loans  or  hens 1,564  72 

Market  value  of  bonds  and  stocks  over  book  value 

Net  uncollected  and  deferred  premiums 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $2,474  42 

Bills  receivable 4,328  84 

Premium  notes,  loans  and  other  policy  assets 6,853  74 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  policies $2,722,556  00 

Same  for  annuities 4,451  00 

Total $2,727,007  00 

Deduct  net  value  of  risks  reinsured 50,893  00 

Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Incurred  for  disability  benefits 

Death  losses  in  process  of  adjustment $20,750  00 

Reserve  for  net  death  losses  incurred  but  unreported 1,000  00 

Death  losses  and  other  policy  claims  resisted 1,500  00 

Disability  and  accidental  death  benefits 8,268  68 

Total  pohcy  claims 


$2,000  00 

2,393,525  25 

220,700  21 

24,520  40 

913,090  67 

74,388  16 

4,.328  84 

*4,i562   19 

$3,627,991  34 


98,217  68 

48,924  33 

244.829  66 

$4,019,963  01 


13,657  00 
$4,006,306  01 


$2,676,114  00 
27,983  31 
16,099  19 
14,159  06 
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Premiums  paid  in  advance $7,582  42 

Interest  and  rent  paid  in  advance 3,925  44 

Commissions  due  agents  on  premium  notes 2,611  24 

Cost  of  collection  on  uncollected  premiums 22,866  42 

Salaries,  rents,  office  expenses,  bills  and  accounts 5,000  00 

Medical  examiners  and  legal  fees 4,488  00 

Estimated  amount  hereafter  payable  for  taxes 26,799  38 

Additions  left  with  company  at  interest 64,421  00 

Survivorship  fund 7,739  49 

Ledger  liabilities 1,395  42 

Total $2,912,703  05 

Capital  paid  up 500,000  00 

Unassigned  funds 593,602  96 

Total $4,006,306  01 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 22,420  $40,878,550  00 

Issued,  revived,  and  increased  during  year 10,912  21,194,458  00 

Totals 33,332  $62,073,008  00 

Ceased  to  be  in  force — •  Number  Amount 

By  death 81  $140,18100 

By  maturity 2  2,000  00 

By  disabihty 1  2,000  00 

By  expiry 102  189,068  00 

By  surrender 300  615,719  00 

By  lapse 4,337  8,061,216  00 

By  decrease 438,620  00 

Totals 4,823  9,448,804  00 

In  force  December  31,  1924 28,509  $52,624,204  00 

Reinsured 1,353  $5,859,113  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 923  $2,071,403  00 

Issued  during  year 889  1,707,860  00 

Totals 1,812  $3,779,263  00 

Ceased  to  be  in  force 469  1,171,412  00 

In  force  December  31,  1924 1,343  $2,607,851  00 

Losses  and  claims  incurred  during  year 3  $8,500  00 

Settled  during  year 2  7,500  00 

Unpaid  December  31,  1924 T  $1,000  00 

Premiums  received $100,206  40 


Loading  on  actual  premiums  _ 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$338,208  84 

683,923  00 


Loss  from  loading 

Interest  earned 

Investment  expenses  incurred 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality 

Gain  from  mortality 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Net  to  gain  account 


$192,425  31 
3,934  64 

$188,490  76 
85,045  04 


$394,440  28 
110,808  37 


921  90 
223  80 


Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disabihty  or  accidental  death  benefits 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1923 

Surplus  December  31,  1924 


$510,632  71 
593,602  96 


Increase  in  surplus- 
Totals 


Gain 
in  surplus 


$103,445  63 
283,631  91 


45,814  03 
641 "72 

31,697  44 
26",020"58 


$491,251  31 


Loss 
in  surplus 


$345,714  16 


201  90 
60,000  00 


915  06 
1,450  94 


$491,251  31 


$408,281  06 


82,970  25 
$491,251  31 
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CONTINENTAL  LIFE  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Incorporated  1907.     Commenced  business  in  California  1921.) 
Year  ending  December  31,  1924. 
EDMUND  P.  MELSON,  President.  J.  DeWITT  MILLS,  Secretary. 

C.  J.  KLITGAARD,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  year 


CAPITAL. 

$490,000  00 


$5,9oO,.530  74 
10,000  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

For  surgical  operations  and  dismemberment 

Surrender  values  to  pay  first  year's  premiums 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annuities. 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

For  surgical  operations  and  dismemberment  benefits 

Di\'idends  to  pay  renewal  premiums 

Surrender  values  applied  to  pay  renewal  premiums 


$1,433,025  66 
43,383  20 
19,995  90 

9,305  20 
19.539  46 

2,976  94 


Renewal  premiums 

Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  and  coupons  left  with  company  at  interest 

Received  from  other  companies  for  assuming  their  risks  . . 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  contracts  of  sale 

Rents 

From  other  sources 

Borrowed  money 

Agents'  balances  previously  charged  off 

Real  estate  per  schedule  "A" 

Premiums  on  capital  stock  sold 


Total  income. 
Total 


$356,849  09 
5,154  17 
9,601  85 
92,525  13 
10,714  09 
3,280  45 
8,379  62 


$5,960,530  74 


$504,278  45 
12,723  90 
6,684  50 
3,137  20 
252,604  60 
15,366  88 
36,754  48 
4,559  25 

$836,109  26 


1,528,226  36 

$2,364,335  62 

1,956  89 

43,212  05 

2,229,996  80 


486,504  40 

101,989  29 

65,000  00 

60  77 

15,052  83 

15,000  00 

$5,323,108  65 

$11,283,639  39 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$323,900  64 

9,000  00 

23,171  77 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Di\'idends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes- 
Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $1,123,456.52.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 


$356,072  41 

979  60 

1,519  53 

364,825  66 

2.55,581  54 

36,754  48 

29,604  91 

19,539  46 

15.366  88 
43,212  05 

1,040  75 

2,165  09 

7,900  79 

49,054  44 

402,376  02 

90  00 

16,153  60 

15,103  98 

3,964  98 

38.367  71 
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Compensation  of  officers  and  liome  office  employees 

Rent 

Advertising,  printing,  postage,  telegrapfi,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  hcenses  and  fees 

Federal  taxes 

All  other  licenses,  foes  and  taxes . 

Cost  of  acquiring  stock  First  National  Life  Insurance  Company _' 

(Mhor  disbursements 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Health  and  accident  department  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 


$133,353  43 

8,641  68 
32,471  13 

6,208  33 

3,132  34 
11,586  36 
17,527  49 
26,606  38 

5,299  68 
15,336  39 

2.794  65 

589,991  98 

73,011  59 

65,000  00 

1,253  87 
84,996  52 

4,359  18 
24,504  01 

$2,765,676  89 


Balance $8,51 7,962  50 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds,  stocks  and  warrants  _ 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Interest  due 

Special  deposits 

Health  and  accident  department  assets 


LEDGER  ASSETS. 


Total  ledger  assets 


$755,784  92 

4,859,825  54 

137,717  41 

1,862,418  62 

53,546  61 

19.3,623  93 

477  27 

64,837  68 

491,810  75 

20,102  56 

47,647  23 

279  00 

512  50 

29,378  48 

$8,517,962  50 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  collateral  loans 

On  premium  notes,  loans  or  liens _ 

Bank  accounts 

On  warrants 

Contract  of  sale 


Non-Ledger  Assets. 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

Net  uncollected  and  deferred  premiums 

Non-ledger  assets,  health  and  accident  department 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Agents '  debit  balances 

Bills  receivable 

Premium  notes,  loans  and  other  pohcy  assets 

Closed  banks 

Book  value  of  bonds  and  stocks  over  market  value 

Book  value  of  other  ledger  assets  over  market  value 


$2.34,738  60 

2,,301  03 

7,559  64 

18,431  82 
3.279,75 

4,213  15 

5,147  48 


$55,040  11 

20,102  5G 

15,000  00 

47,850  00 

700  00 

5,153  72 


275,671  47 

10,000  00 

353,054  28 

1,356  13 

$9,158,044  38 


143,846  39 


Admitted  assets. 


$9,014,197  99 


Net  present  value  of  outstanding  pohcies. 

Same  for  dividend  additions 

Same  for  annuities 


LIABILITIES. 


Total  _  _ 
Deduct  net 


'alue  of  risks  reinsured. 


Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Incurred  for  disability  benefits 

Death  losses  due  and  iinpaid 

Death  losses  in  process  of  adjustment 

Death  lo.sses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported 

Matured  endowments  due  and  unpaid 

Death  losses  and  other  policy  claims  resisted 

Disability  and  accidental  death  benefits  and  surgical  operations . 

Total  policy  claims 


$15  39 

3,000  00 

26,500  00 

4.000  00 

3,000  00 

9,500  00 

4,200  00 


$7,626,763  00 

115,775  00 

13,061  00 

39,226  00 
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Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Cost  of  collection  on  uncollected  premiums 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  i)ayable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  polic>Tiolders 

Dividends  en  annual  dividend  policies 

Dividends  on  deferred  dividend  policies 

Set  apart  upon  deferred  dividend  policies 

First  National  stock  outstanding 

Reserve  for  slow  assets 

Health  and  accident  department  liabilities 

Accounts  payable  and  suspense 

Total 

Capita!  paid  up 

Unassigned  funds 

Total 


$212,694  00 

8.821  03 

63,440  61 

1,170  00 

2,.^)00  00 

2,. 500  00 

3,000  00 

50,000  00 

1,294  00 

4,630  00 

1.5,000  00 

5,000  00 

2."),00(»  00 

1,906  41 

3.5,000  00 

19.2.-0  41 

4,23f  30 


$8,300,480  15 

500,000  00 

213,717  84 

$9,014,197  99 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  fcrce  December  31,  1923 24,262  $48,183, .531   00 

Issued,  revived  and  increased  during  year 6,471  17,311.568  00 

Reinsured— Fir.st  National  Life 8,149  17,022,722  00 

Totals 38,887       $82,517,821   00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 181  $3.58,172  00 

By  maturity 7  11,000  00 

By  expiry 120  214,725  00 

Bysurrender 1,0.52  2,316,116  00 

By  lapse 3,325  8,615,915  00 

By  decrease 257,363  00 

Totals 4,685         11,773,291  00 

In  force  December  31,  1924 34,202       $70,744, .530  00 

Reinsured 830         $3,804,048  00 


EXHIBIT  OF  POLICIES  (Group  Insurance.) 

Number 

Policies  in  force  December  31,  1923 2 

Issued,  revived,  and  increased  during  year 11 

Totals 13 

Ceased  to  be  in  force  by  decrease 

In  force  December  31,  1924 13 

Distribution  of  business  in  force — one  year  term 13 


Amount 
$234, .500  00 
290,500  00 

$525,000  00 
52,000  00 

$473,000  00 

$473,000  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number 

Policies  in  force  December  31,  1923 2,151 

Issued  during  year 461 

Totals 2,612 

Ceased  to  be  in  force 243 

In  force  December  31,  1924 2,369 

Losses  and  claims  unpaid  December  31,  1923 2 

Losses  and  claims  incurred  during  year 20 

Totals 22 

Settled  during  year 19 

Unpaid  December  31,  1924 3 

Premiums  received 


Amount 
$5,518,264  00 
1,6 14, ,599  00 


$7,132,863  00 
822,759  00 


$6,310,104  00 


$6,015  39 


$255,456  60 
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GAIN  AND  LOSS  EXHIBIT. 


Insurance  Exhibit. 


Loading  on  actual  premiums 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 

Gain  from  mortality . 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account.-. 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 


$427,421  57 
662,189  26 


$455,499  89 
107,527  24 

$347,972  65 
243,621  71 


$626,885  00 
276,935  00 


961,26 
979  60 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gains  from  other  investments 

Premium  on  capital  stock  sold 

Cost  of  First  National,  including  additional  reserves 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Gains  and  losses  from  all  other  sources — 

Health  and  accident  department  gains 

Premium  notes  voided  by  lapse 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$312,172  29 
213,717  84 


Decrease  in  surplus. 
Totals 


Gain 
in  surplus 


8104,350  94 


40,027  63 


41,328  31 
"'"7i8'43 


3,767  34 
15,000  00 


5,880  68 
2,331  95 


$563,355  58 

98,454  45 
$661,810  03 


Loss 
in  surplus 


$234,767  69 


18  34 

49,000  00 
83,853  30 
15,000  00 
26,509  42 


28,746  89 
116  30 

210,000  00 
10,707  00 


1,519  53 
1,571  56 

$661,810  03 


$661,810  03 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

New  York,  New  York. 

(Incorporated  1859.     Commenced  business  in  California  1859.) 

Year  ending  December  31,  1924. 

W.  A.  DAY,  President.  W.  ALEXANDER,  Secretary. 

H.  C.  DONNELS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31,  of  previous  year $664,682,966  34 

INCOME. 

First  year's  premiums  on  original  policies $21,422,763  20 

Premiums  for  total  and  permanent  disability  benefits 730, .502  57 

Premiums  for  accidental  death  benefits 414,079  18 

Surrender  values  to  pay  first  year's  premiums 51,751   50 

Dividends  to  purchase  paid-up  additions  and  annuities 4,083,023  99 

Consideration  for  original  annuities  involving  life  contingencies 3,157,853  97 

First  year's  premiums  for  disability  benefits  under  annuity  contracts 24.701  53 

New  premiums $29,884 ,675  94 

Renewal  iiremiums $89,167,493  56 

Renewal  premiums  for  disability  benefits 2,523,765  04 

Repewal  premiunis  for  accidental  death  benefits 1,333,694  69 

Dividends  apidied  to  pay  renewal  premiums 15,368,086  58 

Surn'nder  values  tu  i)ay  renewal  premivims 295,079  21 

Renewal  pr<'n)iums  for  deferred  annviities 2,359,688  23 

Renewal  premiums  for  disability  benefits  under  annuity  contracts  .  30,318  74 

Renewal  premiums 111,078,126  05 

Premium  income $140,962,801  99 
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Supplementary  contracts  involving  life  contingencies $1,110,467  44 

Disability  claims 2,941  79 

Svipplcmcntary  contracts  not  involving  life  contingencies 2,920,188  65 

Dividends  loft  with  company  at  interest 1,503,742  53 

Interest  dividend  deposits 131,610  12 

Interest — 

On  mortgage  loans $10,787,295  90 

On  collateral  loans 25,523  32 

On  bonds  and  dividends  on  stocks 15,732,039  83 

On  premium  notes,  policy  loans  or  liens 4,944,618  35 

On  deposits 241,472  37 

On  other  debts  due  company 191,962  20 

Discount  on  claims  paid  in  advance 12,483  34 

Rents 751,148  46 

32,686,543  77 

From  other  sources 615, 970  13 

Accident  and  health  department 1,455,868  91 

Agents'  balances  previously  charged  off 20,117  40 

Profit  on  sale  or  maturity  of  ledger  assets 720,414  74 

Increase  in  book  value  of  ledger  assets 575,093  00 


Total  income $182,705,760  47 


Total $847,388,726  81 

DISBURSEMENTS. 

Death  claims  and  additions $32,758,873  50 

Matured  endowments  and  additions 17,166,883  53 

Disability  claims  and  accidental  death  benefits 1,475,433  48 

Total  death  claims  and  endowments $51,401,190  51 

Annuities  involving  life  contingencies 1,749,629  05 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 17,053,711  37 

Surrender  values  to  pay  new  and  renewal  premiums 346,830  71 

Reserves  applied  to  consideration  for  disability  claims 1,941  79 

Dividends  paid  policyholders  or  apphed  in  liquidation  of  loans  or  notes 16,889,694  84 

Dividends  to  pay  renewal  premiums 15,368,086  58 

Dividends  to  purchase  paid-up  additions  and  annuities 4,083,023  99 

Dividends  left  with  company  at  interest 1,503,742  53 

(Total  paid  pohcyholders,  $108,397,851.37.) 

Settlement  of  policy  claims  including  legal  expenses 31,052  39 

Supplementary  contracts  not  involving  life  contingencies 2,393,379  19 

Dividends  with  interest,  held  on  deposit 544,311  68 

Dividends  to  stockholders 7,000  00 

Commissions  to  agents 15,873,298  41 

Commuted  renewal  commissions 17,347  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 11,919  92 

Agency  supervision  expenses 1 ,388,305  23 

Branch  office  e.\penses 1,733,358  64 

Medical  examiners  and  inspection  of  risks 1,232,550  22 

Compensation  of  officers  and  home  office  employees 3,881,676  25 

Rent 1,336,613  83 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,208,288  85 

Legal  expense 54,511  93 

Furniture,  fixtures  and  safes 494,300  53 

Repairs  and  expenses  on  real  estate 226,713  35 

Taxes  on  real  estate 231,629  59 

State  taxes  on  premiums 1,639,337  67 

Insurance  department  licenses  and  fees 6,017  71 

Federal  taxes 1,646,211  56 

All  other  licenses,  fees  and  taxes 137,568  66 

Other  disbursements 936, 141  87 

Accident  and  health  department 991,847  70 

Reserve  for  depreciation'  of  foreign  cash  balances  released 300,550  00 

Agent's  balances  charged  off 67,106  93 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,858,427   1 6 

Decrease  in  book  value  of  ledger  assets 696,222  00 

Total  disbursements $147,343,539  64 


Balance $700,045,187  17 

LEDGER  ASSETS. 

Book  value  of  real  estate $20,926,905  74 

Mortgage  loans  on  real  estate 236,320,131  99 

Loans  secured  by  collateral : 23,500  00 

Loans  on  company's  policies 99,678,646  31 

War  liens 13,678  19 

Book  value  of  bonds  and  stocks 336,919,466  00 

Cash  in  offices 154,617  28 

Dep-.sits  in  banks  not  on  interest 108,406  .52 

Dep  >sits  in  banks  on  interest 4,354,940  36 

Cash  in  tr.iiiMt. 27,565  70 

Agent's  balan,- \s 1 ,364,531  23 

Accident  and  health  department 54,297  85 

Par  value  of  capital  stock  acquired  under  mutualization  plan 98,500  00 

Total  ledger  assets $700,045,187  17 
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Non-Ledger  Assets. 

Interest — 

On  mortgages $4,773,765  22 

On  bonds  not  in  default 4,767,682  13 

On  collateral  loans 3  92 

On  premium  notes,  loans  or  liens 1,482,914   10 

On  other  assets _    .    .  9,19541 

Rents 87,861  88 

811,121,422  66 

Market  value  of  stocks  and  unamortized  bonds  over  book  value 2,047,864  39 

Net  uncollected  and  deferred  premiums 14,074,071  95 

Gross  assets $727,288,546  17 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $149,067  39 

Permanent  equipment  and  fixtures 815,225  00 

Agents'  debit  balances 624,290  63 

Premium  notes,  loans  and  other  policy  assets 87,756  68 

Accident  and  health  department 250  76 

Total 1,676,590  46 

Admitted  assets $725,61 1 ,955  71 

LIABILITIES. 

Net  reserve $595, 1 17,734  00 

Extra  reserve  for  disability  and  accidental  death  benefits 6,678,781  00 

Supplementary  contracts  not  involving  life  contingencies 7,274,587  00 

Incurred  for  disiibihty  benefits 5,413,6  9  00 

Surrender  values  claimable  on  policies  canceled 74,447  06 

Death  losses  due  and  unpaid $35,814  04 

Death  losses  in  process  of  adjustment 772,660  76 

Death  losses  reported,  no  proofs  received 1,636,893  26 

Reserve  for  death  losses  incurred  but  unreported 1,000,000  00 

Matured  endowments  due  and  unpaid 479,661  47 

Death  losses  and  other  pohcy  claims  resisted 578,617  46 

Disability  and  accidental  death  benefits 195,829  85 

Annuity  claims,  involving  life  contingencies 32,762  50 

Total  policy  claims 4,732,239  34 

Supplementary  contracts  not  involving  hfe  contingencies 3,222  31 

Dividends  left  with  company  at  interest 5,600,621  63 

Premiums  paid  in  advance 1,083,609  00 

Interest  and  rent  paid  in  advance 1,557,037  62 

Commissions  to  agents 421,570  17 

Salaries,  rents,  office  expenses,  bills  and  accounts 332,180  98 

Medical  examiners  and  legal  fees 41,595  01 

Estimated  amount  hereafter  payable  for  taxes 2,601,100  00 

Unpaid  dividends  to  stockholders 3,500  00 

Dividends  or  other  profits  duo  policyholders 1,871,417   13 

Dividends  on  annual  dividend  policies 28,000,000  00 

Dividends  on  deferred  dividend  policies 7,183,000  00 

Set  apart  upon  deferred  dividend  policies 3,591,441  00 

Reserve  for  capital  stock  acquired  under  mutualization  plan 21,000  00 

Reserve  for  taxes  on  business  of  previous  years  not  finally  determined 1,359,000  00 

Reserve  for  depreciation  of  foreign  cash  balances 89,300  00 

Other  liabilities 269,097  49 

Accident  and  health  department 2,154,038  99 

Total $675,474,128  73 

Capital  paid  up 100,000  00 

Unassigned  funds 50,037,826  98 

Total $725,611,955  71 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Pchciesin  force  December  31,  1923 1,036,155  $2,978,972,189  00 

Issued,  revived,  and  increased  during  year 190,864       636,470,943  00 

Totals 1,227,019  $3,615,443,132  00 

Ceased  to  be  in  force —  Number  Amount 

By  death . 8,947  $29,2.56,693  00 

By  maturity 9,816  17,314,594  00 

BydisabiHty 1  5,000  00 

By  expiry- 15,854  52,3.39,985  00 

Bv  surrender 21,268  66,488,47100 

By  lapse 41,732  117,218,365  00 

Bydecrease 14,330,863  00 

Totals 97,618      296,953,971  00 

In  force  December  31,  1924 1,129,401  $3,318,489,161  00 

Reinsured 673       $13,424,722  00 


LIFE  INSURANCE. 


75 


EXHIBIT  OF  POLICIES  (Group  Insurance). 


Policies  in  force  December  31,  1923 

-- 

Numbei 

1,383 

122 

1,505 
76 

r          Amount 
$467,602,278  00 
216,836,914  00 

Totals             

$684,4.39,192  00 

Ceased  to  be  in  force — 

By  death 

By  disability 

By  expiry 

By  decrease 

By  withdrawal 

Totals 

Number 
76 

Amount 

$3,797,758  00 

373,342  00 

19,138,2.50  00 

2,.594,265  00 

126,235,586  00 

152,139,201  00 

m 

CALIFORNIA  (Ordinary). 

In  force  December  31,  1924 

1,429 

$532,299,991  00 

Distribution  of  business  in  force — one  year  ter 

BUSINESS  IN 

Policies  in  force  December  31,  1923 

1,429 

Number 

39,345 

9,370 

48,715 
4,688 

44,027 

$532,299,991  00 

Amount 
$1.33,232, .304  00 
32,838,754  00 

Totals.-   ._   _.   

$166,071,0.58  00 

15,772,026  00 

In  force  December  31,  1924 

$1.50.299,032  00 

Losses  and  claims  unpaid  December  31,  1923. 

20 
423 

443 

418 

25 

$44,641   64 
1,. 547, 814  97 

Totals 

$1,592,456  61 

..• 

1,536,441  21 

Unpaid  December  31,  1924 

$56,015  40 

$6,440,937  93 

Amount 

$20,860,766  00 

11,962,803  00 

BUSINESS  IN  CALIFORNIA 
Policies  in  force  December  31,  1923 

(Group  Insurance) 

Number 
56 
13 

69 
2 

Totals 

.832,823,569  00 

6, .542,837  00 

-- 

In  force  December  31,  1924 

67 

$26,280,732  00 

Losses  and  claims  unpaid  December  31,  1923.. 
Losses  and  claims  incurred  during  year 

9 
103 

$9,709  00 
123,712  00 

Totals .    .   

112 
105 

$133,421  00 

Settled  during  year.    .    

126,221  00 

-- 

Unpaid  December  31,  1924 

7 

$7,200  00 

$261,377  24 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA. 
Des  Moines,  Iowa. 

(Incorporated  1867.     Commenced  business  in  California  1916.) 

Year  ending  December  31,  1924. 

H.  S.  NOLLEN,  President.  B.  F.  Hadley,  Secretary. 

W.  G.  EADER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31,  of  previous  year $49,642,244  26 

INCOME. 

First  year's  premiums  on  original  policies $1,765,364  90 

Premiums  for  total  and  permanent  disability  benefits 48,.502  24 

Premiums  for  accidental  death  benefits 30,469  88 

Surrender  values  to  pay  fir'it  year's  premiums 7,-309  77 

Dividends  to  purchase  paid-up  additions  and  annuities 349,953  54 

Consideration  for  original  annuities  involving  life  contingencies 118,1.56  65 

New  premiums $2,319,846  98 
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Renewal  premiums $8,295,545  3 1 

Renewal  premiums  for  disability  benefits 147,546  06 

Renewal  premiums  for  accidental  death  benefits 99,235  61 

Dividends  to  pay  renewal  premiums 1,137,116  08 

Surrender  values  to  pay  renewal  premiums 30,760  31 

Renewal  premiums  for  deferred  annuities 8,495  06 


Renewal  premiums $9,718,698  43 

Premium  income $12,038,545  41 

Supplementary  contracts  involving  life  contingencies 15,349  48 

Supplementary  contracts  not  involving  life  contingencies 132,819  80 

Dividends  left  with  company  at  interest 315,738  04 

Interest — 

On  mortgage  loans $2,173,911  23 

On  bonds  and  dividends  on  stocks 118,507  55 

On  premi  um  notes,  policy  loans  or  liens 429,940  58 

On  deposits 7,550  71 

On  other  debts  due  company 52,555  20 

Rents 169,753  56 


2,952,218  83 

From  other  sources 3,682  47 

Agents'  balances  previously  charged  off 102  80 

Profit  on  sale  or  maturity  of  ledger  assets 4,424  93 

Increase  in  book  value  of  ledger  assets 21,872  46 


Total  income $15,484,754  22 


Total $65,126,998  48 

DISBURSEMENTS. 

Death  claims  and  additions $1,415,365  63 

Matured  endowments  and  additions 613,673  00 

Disability  and  accidental  dejfth  benefits 100,703  99 


Total  death  claims  and  endowments $2,129,742  62 

Annuities  involving  life  contingencies 12,718  59 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,058,136  54 

Surrender  values  to  pay  new  and  renewal  premiums 38,070  08 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 95,529  64 

Dividends  to  pay  renewal  premiums 1,137,116  08 

Dividends  to  purchase  paid-up  additions  and  annuities 349,953  54 

Dividends  left  with  company  at  interest .   ,    _  315,738  04 

(Total  paid  policyholders  $5,137,005.13.) 

Settlement  of  policy  claims,  including  legal  expenses 181  38 

Supplementary  contracts  not  involving  life  contingencies 79,280  44 

Dividends  with  interest,  held  on  deposit  surrendered 82,626  28 

Dividends  to  stockholders 49,000  00 

Commissions  to  agents 1,378,028  07 

Commuted  renewal  commissions 3,600  00 

Compensation  of  managers  and  agents  not  paid  by  commissions.  - 130,171  91 

Agency  supervision  expenses 37,239  63 

Branch  office  expenses 219,785  46 

Medical  examiners  and  inspection  of  risks 134,099  44 

Compensation  of  officers  and  home  office  employees 533,040  26 

Rent 110,063  22 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 126,039  92 

Legal  expanse 304  58 

Furniture,  fixtures  and  safes 70,706  94 

Repairs  and  expenses  on  real  estate 61,693  45 

Taxes  on  real  estate 20,201  46 

State  taxes  on  premiums 203,488  03 

Insurance  department  licenses  and  fees .-.i.H-'L 6,104  51 

Federal  taxes . :.._:!_ 82,898  95 

All  other  licenses,  fees  and  taxes 7, 123  34 

Other  disbursements 59,207  5 1 

Agents'  balances  charged  off 16,355  68 

Decrease  in  book  value  of  ledger  assets 1 31,440  96 

Total  disbursements $8,579,686  55 


Balance $56,547,311  93 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,177,429   14 

Mortgage  loans  on  real  estate 41,864,584  56 

Loans  on  company's  policies 7,654,045  84 

Book  value  of  bonds  and  stocks 2,603,847  58 

Cash  in  office 350  00 

Deposits  in  banks  on  interest 633,592  46 

Bills  receivable 387,180  90 

Agents'  balances 197,212  92 

Printing  plant 2,000  00 

Taxes  and  advances  on  mortgaged  property 27,068  53 

Total  ledger  assets $56,547,311  93 
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Non-Ledger  Assets. 

Interest — 

On  mortgages $1,385,925  57 

On  bonds  not  in  default 93,405  69 

On  premium  notes,  loans  or  liens 163,431  54 

On  other  assets 3,153  81 

Rents 554  75 

$1,046,471  30 

Net  uncollected  and  deferred  premiums 1,381,267  30 

Prepaid  fire  insurance  premiums 11,711  30 

Gross  assets 859,586,761  95 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $2,000  00 

Agents'  debit  balances 229,680  54 

Bills  receivable 387,180  90 

Interest  due  and  accrued  on  bonds  in  default 3,153  81 

622,015  25 

Admitted  assets $58,964,746  70 

LIABILITIES. 

Net  present  value  of  outstanding  policies $46,958,639  92 

Same  for  dividend  additions 2,094,697  47 

Same   for   annuities   and   supplementary   contracts   involving   life 

contingencies 315,827  00 

Total $49,369,164  39 

Deduct  net  value  of  risks  reinsured 56,272  00 

Net  reserve $49,312,892  39 

Extra  reserve  for  disability  and  accidental  death  benefits 465, 170  00 

Supplementary  contracts  not  involving  life  contingencies 415,136  00 

Incurred  for  disability  benefits 160,438  00 

Death  losses  due  and  unpaid $3,500  00 

Death  losses  in  process  of  adjustment 5,778  88 

Death  losses  reported,  no  proofs  received 92,271  23 

Reserve  for  death  losses  incurred  but  unreported 50,000  00 

Matured  endowments  due  and  unpaid 10,503  53 

Death  losses  and  other  pohcy  claims  resisted 15,000  00 

Disability  and  accidental  death  benefits 5,000  00 

Total  pohcy  claims 182,053  64 

Dividends  left  with  company  at  interest 1,142,912  09 

Premiums  paid  in  advance 234,080  46 

Interest  and  rent  paid  in  advance 49,234  24 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,982  49 

Medical  examiners  and  legal  fees 9,768  50 

Estimated  amount  hereafter  payable  for  taxes 383,725  20 

Dividends  or  other  profits  due  policyholders 147,111  65 

Dividends  on  annual  dividend  policies 2,476,065  00 

Investment  contingency  reserve 141,000  00 

MortaHty  fluctuation  fund 1,598,000  00 

Special  employees  emergency  fund 6,483  27 

Total $56,731,052  93 

Capital  paid  up 700,000  00 

Unassigned  funds 1,533,093  77 

Total $58,964,740  70 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 160,537  $348,767,229  18 

Issued,  revived  and  increased  during  year 22,609  65,938,992  97 

Totals 183,146     $414,706,222  15 

Ceased  to  be  in  force —  Number  Amount 

By  death _ 648  $1,418,016  73 

By  maturity 456  612,873  81 

By  expiry 153  623,728  00 

Bysurrender . 2,821  5,043,036  05 

By  lapse 6,230  17,122,140  44 

By  decrease 5,696,27150 

Totals... 10,308         31,116,672  53 

In  force  December  31,  1924 172,838     $383,589,549  62 


Reinsured 621         $9,213,104  GO 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Niimbpr  Amount 

Policies  in  force  December  31,  1923 1,931  $8,216,724   17 

Issued  during  year '546  2J04i66.i  37 

Totals 2,477  $10,321,389  54 

Ceased  to  be  in  force 239  1,438,261  00 

In  force  December  31,  1924 2,238  $8,883,128  54 


Losses  and  claims  incurred  during  year 8  $24,500  00 

Settled  during  year 4  8^500  00 

Losses  and  claims  unpaid  December  31,  1924 4  $16,000  00 


Premiums  received $397,985  05 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums 1 $2,410,101   26 

Insurance  expenses 3,032,169  60 

Loss  from  loading $622,068  34 

Interest  earned $3,097,764  81 

Investment  expenses 205,805  33 


Net  income  from  investments $2,891,959  48 

Interest    required    to    maintain    reserve,    Well's 

formula 1,731,577  54 


Gain  from  interest $1,160,381  94 

Expected  mortality  on  net  amount  at  risk $3,230,499  00 

Actual  mortality 1,128,736  73 

Gain  from  mortality 2,101,762  27 

Expected  disbursements  to  annuitants $7,963  77 

Actual  annuity  claims 5,3.57  10 


Gain  from  annuities 2,606  67 

Gain  from  surrendered  and  lapsed  policies 374,968  12 

Dividends  declared  to  stockholders 49.000  00 

Decrease  in  surplus  on  dividend  account 2,446,966  88 

Increase  in  special  funds  and  reserves 521,755  73 

Net  to  loss  account 16,2.52  88 

Investment  Exhibit. 

Gains  from  real  estate 20,279  00 

Losses  from  real  estate 28,652  72 

Gains  from  stocks  and  bonds 215  13 

Premium  on  bonds  purchased 1 ,404  94 

Discount  on  bonds  purchased 1 ,064  97 

Increase  by  adjustment  in  book  value  of  mortgage  loans 2,617  50 

Loss  from  assets  not  admitted 26,817  70 

Gain  on  account  of  disability  or  accidental  death  benefits 95,725  92 

Balance  unaccounted  for 108  91 


Total  gains  and  Ios.ses  in  surplus $3,759,621  52         $3,713,028  10 

Surplus  December  31,  1923 $1,487,100  35 

Surplus  December  31,  1924 1,533,693  77 


Increase  in  surplus 46,593  42 


Totals $3,759,621  52         $3,759,621  52 


EUREKA  MARYLAND  ASSURANCE  CORPORATION. 
Baltimore,  Maryland. 

(Incorporated  1882.     Commenced  business  in  California  1924.) 
Year  ending  December  31,  1924. 
J.  C.  MACGINNIS,  President.  J.   N.  WARFIELD,  Jr.,  Secretary. 

B.  R.  JONES,  San  Franci.sco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,742,090  59 

I  ncrease  of  paid-up  capital  during  year 100,000  00 

$1,842,090  59 


LIFE  INSURANCE. 


INCOME. 
First  year's  premiums  on  original  policies —  __ 

First  year's  premiums  for  total  and  pormanont  disability  benefits- 
First  year's  premiums  for  accidental  death  benefits 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 


$844,850  97 

6,145  91 

1,393  60 

913  72 

17  22 


$214,772  39 

1,298  48 

685  70 

4,866  33 


$221,622  90 


Renewal  premiums - 


Premium  income 

Received  from  other  companies  for  assuming  their  risks. 
Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Rents 


Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets - 
In-rease  in  book  value  of  ledger  assets 


Total  income 

Total 


$18,064  85 

269  52 

78,044  03 

1,950  50 

5,037  06 

4,839  22 

25,144  08 


$1,074,944  32 
,525,320  76 


133,349  26 

128  68 

17,169  72 

12,608  35 

$1,763,521  09 

$3,605,611  68 


DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments  and  additions. 


$208,905  07 
5,750  00 


Total  death  claims  and  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  cr  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

(Total  paid  policyholders,  $244,079.30.) 

Dividends  to  stockholders 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Lcg.al  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 
Balance 


8216,731   18 

21,540  45 

17  22 

4,866  33 

10  40 

913  72 

155,000  00 

227,496  68 

26,171   17 

55,711  57 

24,308  05 

91,573  10 

17,410  81 

31,478  09 

3,624  37 

3,108  73 

9,991  88 

3,707  55 

6,674  36 

9,551  82 

2,398  19 

2,477  25 

462  90 

61  41 

$928,825  16 

$2,676,786  52 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Book  value  of  bonds  and  stocks.  . 

Cash  in  offiCe 

Deposits  in  banks  not  on  interest. 

De|)osits  in  banks  on  interest 

Agents'  balances 

Ground  rents 


Total  ledger  assets. 


$200,000  00 

446,350  00 

2,992  00 

86,799  00 

1,670,534  12 

4,044  49 

4,6.58  29 

164,990  57 

3,522  53 

92,895  .52 

$2,676,786  52 
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Interest — 

On  mortgages 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens. 
On  other  assets 

Rents 


Non-Ledger  Assets. 


Amortized  value  of  bonds  and  stocks  over  book  value  . 

Net  uncollected  and  deferred  premiums 

Industrial  policy  liens 


Gross  assets- 


$7,643  r>!) 

10,951  20 

2,742  68 

1,783  68 

104   17 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Book  value  of  bonds  and  stocks  over  market  value 


$3,535  87 
822  25 


$29,225  32 

3,918  91 

116,4.55  89 

13,965  96 


$2,840,352  60 


4,358  12 


Admitted  assets. 


$2,835,994  48 


LIABILITIES. 
Extra  reserve  for  disability  and  accidental  death  benefits. . 

Incurred  for  disability  benefits 

Death  losses  in  process  of  adjustment 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  on  deferred  dividend  policies 


Total 

Capital  paid  up__ 
Unassigned  funds- 


Total. 


$17,275  83 

10,375  08 

14,054  00 

9,109  79 

883  55 

1,500  00 

1,4.59  30 

17,789  89 

1,500  00 

$2,433,926  35 
200,0(10  00 
202,068  13 

$2,835,994  48 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 

Totals 


Ceased  to  be  in  force- 
By  death 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Totals- 


In  force  December  31,  1924. 
Reinsured 


Number 

34 

11 

59 

1,116 


Number 
8,716 
3,276 


Amount 

$65,292  00 

43,546  00 

141,136  00 

3,070,417  00 

54,951  00 


Amount 
$21,301,232  00 
5,237,267  00 


11,992       $26,538,493  00 


3,375,342  00 


10,772       $23,163,151  00 


1,066         $5,128,786  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 


Number 
26 


Totals- 


Ceased  to  be  in  force- 
By  death 

By  surrender 

By  lapse 


Number 


Amount 
$27,042  00 
3,000  00 
922,983  00 


Totals. 


In  force  December  31,  1924. 

Distribution  of  business — 

One  year  term 

Life 


Totals- 


Amount 
$2,988,644  00 
437,834  00 


31         $3,426,478  00 


$2,473,403  00 


$2,456,903  00 
16,500  00 


27         $2,473,403  00 


LIFE  INSURANCE. 
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EXHIBIT  OF  POLICIES  (Industrial). 


Policies  in  force  December  31.  1923 

.. 

Number 

123,209 

28,608 

151,817 

25.820 
125,997 

Number 

320 

26 

Amount 
$15,644,710  00 
4,080,821  00 

Totals 

$19,725,531   00 

Ceased  to  be  i  n  force- 
By  death 

Number              Amount 

1,255            $138,819 

49                   5,900 

00 
00 
00 
00 
00 
00 

By  expiry 

67                 12,062 
803              138,215 

By  lapse 

23,646           3,271,690 
,.     75,812 

Totals        -    .-   -- 

3,642,498  00 

In  force  December  31,  1924 

BUSINESS 
Policies  in  force  May  31,  1924 

IN  CALIFORNIA  (Ordinary). 

$16,083,033  00 

Amount 
$944,866  00 
121,, 500  00 

Totals                          -            

346 
17 

329 

$1,066, .366  00 

63,000  00 

In  force  December  31,  1924 

'ttled  during  year 

— 

$1,003,366  00 

Losses  and  claims  unpaid  May  31,  1924,  s« 

2 

$6,8.50  00 

$14,660  12 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

Loading  on  actual  premiums $461,428  41 

Insurance  expenses 508,155  29 

Gain 
in  surplus 

Loss 
in  surplus 

$46,726  88 

8130,643  00 

$47,291  54 

40,739  .30 
78,486   14 

Investment  expenses 

16,487  85 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

114,155  15 

66,863  61 

Gain  from  interest 

Expected  mortality  en  net  amount  at  risk 

174,892  01 

Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 

155,000  00 

995  33 

] 

[nvestment  Exhibit. 

27  45 

30,866  20 

8,56  21 

Gains  from  other  investments i.. 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

9,333  31 
15,423  87 

7,187  70 

41.932  69 

'_"/_"/-'.           ¥232".6.54"03 
202,068  13 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 

$222,140  36 
30,585  90 

82.52,726  26 

Decrease  in  surplus 

Totals 

$252,726  26 

$2.52,726  26 

FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1899.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 

ISA.A.C  MILLER  HAMILTON,  President.  W.  E.  BRIMSTIN,  Secretary. 

J.  E.  HERRIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31,  of  previous  year $6.703, ,391  51 

6 — 39705 
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INCOME. 
First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  purchase  paid-up  insurance  and  annuities.  _ 
Consideration  for  original  annuities  involving  life  contingencies. 

New  premiums 

Renewal  premiums 

Monthly  industrial  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  and  coupons  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies _ 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  bills  receivable 

Rents 


From  other  sources. 

Profit  on  sale  or  maturity  of  ledger  assets. 

Income  life  department 

Accident  and  health  department 


$1,206,532  33 

1,951  12 

6,512  53 

7,023  20 

38,282  32 

581  02 


$237,278  26 

900  00 

15,653  48 

68,482  47 

3,427  18 

670  2'. 

121,609  41 


Total. 


$217,110  26 

2,215  85 

1,837  03 

1,744  00 

118  74 

$223,025  88 


1,260,882  52 

Jl, 483,908  40 
14,099  37 
12,820  20 


448,021  02 

10,142  11 

7,500  00 

1,976,491  10 

1,588,599  56 

$3,,565,090  66 


DISBURSEMENTS. 
Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$378,906  32 

68,042  00 

2,291  56 


Total  death  claims  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  or  appHed  in  liquidation  of  loans  or  notes 

Dividends  and  coupons  to  pay  renewal  premiums ' 

Dividends  left  with  con>i>any  at  interest 

(Total  paid  pohcyhokiers,  $787,352.56.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent : 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  hcenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agent's  balances  charged  ofT 

Decrease  in  book  value  of  ledger  assets 

Life  department 

Accident  and  health  department 


Total  disbursements - 


$449,239  88 
10,821  24 
257,303  72 
1,744  00 
17,141  20 
38,282  32 
12,820  20 

950  95 

10,683  96 

.30,000  00 

208,04!)  54 

11,800  00 

7,043  61 

30,986  62 

23,207  14 

140,377  39 

35,200  00 

40,061  31 

450  00 

4,381  41 

57,580  46 

24,045  88 

18,180  10 

5,003  09 

8,814  41 

1,539  34 

11,246  54 

2,397  99 

5,365  31 

1,464,777  61 

1,553,284  78 

$3,018,062  39 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office i 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Accident  and  health  premiums  in  course  of  collection 


Total  ledger  assets. 


§7,250,419  78 
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Non-Ledger  Assets. 
Interest — 

On  mortgages $168,464  60 

On  bonds  not  in  default 12,726  97 

On  premium  notes,  loans  or  liens 7,469  46 

$188,661  03 

Net  uncollected  and  deferred  premiums 191,167  59 


Gross  assets $7,630,248  40 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $4,420  27 

Bills  receivable 19,592   17 

Premium  notes,  loans  and  other  policy  assets 19,417  24 

Book  value  of  mortgage  loans  over  appraised  value 15,750  00 

Book  value  of  bonds  and  stocks  over  market  value 9,190  45 

68,370  13 

Admitted  assets $7,561,878  27 

LIABILITIES. 

Net  present  value  of  outstanding  policies $512,402  00 

Same  for  dividend  additions 5,352,375  00 

Same  for  annuities 8,367  00 

Total $5,873,144  00 

Deduct  net  value  of  risks  reinsured 41,301  00 

Net  reserve $5,831,843  00 

Extra  reserve  for  disability  and  accidental  death  benefits 11 ,537  00 

Supplementary  contracts  not  involving  life  contingencies 42,529  67 

Incurred  for  disability  benefits 2, 167  63 

Surrender  values  claimable  on  policies  canceled 310  00 

Death  losses  in  process  of  adjustment $18,026  30 

Death  losses  reported,  no  proofs  received 20,864  00 

Reserve  for  death  losses  incurred  but  unreported 3,459  00 

Matured  endowments  due  and  unpaid 1,000  00 

Death  losses  and  other  poUcy  claims  resisted 6,150  27 

Total  poHcy  claims 49,499  57 

Dividends  left  with  company  at  interest  and  accrued  interest  thereon 51,865  56 

Premiums  paid  in  advance 7 ,833  22 

Interest  and  rent  paid  in  advance 23,073  40 

Commissions  due  agents  on  premium  notes 2,232   16 

Commissions  to  agents 1 ,088  96 

Cost  of  collection  on  uncollected  and  defei  red  premiums 1 ,342  34 

Salaries,  rents,  office  expenses,  bills  and  accounts 1 ,950  98 

Medical  examiners  and  legal  fees 1,517  50 

Estimated  amount  hereafter  payable  for  taxes 52,391  23 

Dividends  on  annual  dividend  policies 43,145  66 

Dividends  on  deferred  dividend  policies 43,913  38 

Set  apart  upon  deferred  dividend  policies 159,749  04 

Contingency  reserve  for  fluctuations,  unusual  losses  and  expenditures 150,000  00 

Suspense 618  47 

Unpaid  coupons  on  lapsed  policies 1,273  90 

Accident  and  health  department 629,538  69 

Total      .    $7,109,421  36 

Capital  paid  up 300,000  00 

Unassigned  funds 152,456  91 


Total $7,561,878  27 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 23,349  $54,174,447  00 

Issued,  revived,  and  increased  during  year 3,687  10,078,036  00 

Total 27,036       $64,252,483  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 167  $394,336  00 

By  maturity 33  53,742  00 

By  expiry 14  47,000  00 

By  surrender 634  1,430,927  00 

By  lapse 2,433  6,708,178  00 

By  decrease 697,104  00 

Totals 3,281  9,331,287  00 


In  force  December  31,  1924 23,755       $54,921,196  00 


Reinsured 287         $2,049,480  00 
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EXHIBIT  OF  POLICIES  (Industrial). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 


Number 
408 

287 


Totals. 


Ceased  to  be  in  force — 

By  death 

By  expiry 

By  surrender 

By  decrease 


$300  00 
2,200  00 
1,054  00 
1,787  00 


Totals 

In  force  Decembei  31,  1924 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  1923 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


Number 
47 
65 


112 
13 


Interest  earned. 
Investment  expenses- 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$475,167  08 
90,029  15 


$385,137  93 
199,927  24 


$576,371  00 
281,623  51 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Decrease  in  special  funds  and  reserves 


$185,210  69 


294,747  49 
30,997  19 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Losses  from  stocks  and  bonds 

Gain,  commissions  received  on  mortgage  loans 

Gain  account  difference  book  and  market  value  of  mortgages. 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Gain  ledger  assets  previously  charged  off 

Loss  accident  and  health  department 

Balance  unaccounted  for 


366  06 
10,300  00 


8,625  47 
1,000  00 


11,968  33 
1,303  75 


Total  gains  and  losses  in  surplus  _ 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$134,386  14 
152,456  91 


$544,518  98 


Inciease  in  surplus. 
Totals 


Amount 
$48,034  00 
28,700  00 

$76,734  00 


5,341  00 
$71,393  00 


Amount 
$103,163  00 
183,318  00 

$286,481  00 
44,818  00 


In  force  December  31,  1924.. 

99 

$241,663  00 

Premiums  received 

$15,140  29 

Loss 
in  surplus 

Loading  on  actual  premiums 

Insurance  expenses 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$249,545  72 

543,732  81 

Gain 
in  surplus 

Loss  from  loading 

$294,187  09 

$544,518  98 


30,000  00 
151,419  23 


5,365  31 
2,582  51 


7,630  62 


34,481  11 
782  34 


$526,448  21 


18,070  77 
$544,518  98 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1878.     Commenced  business  in  California  1884.) 

Year  ending  December  31,  1924. 

WALTER  LeMAR  TALBOT,  President.  R.  F.  TULL,  Secretary. 

W.  G.  BACKUS,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $54,593,079  78 


LIFE  INSURANCE.  85 

INCOME. 

First  year's  premiums  on  policies $1,540,933  96 

Premiums  for  total  and  permanent  disability  benefits 58,150  45 

Premiums  for  accidental  death  benefits 12,778  44 

Dividends  to  purchase  paid-up  additions  and  annuities 104,453  81 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 110  00 

Consideration  for  original  annuities  involving  hfe  contingencies 100,053  65 

New  premiums $1,816,480  31 

Renewal  premiums $7,205,466  58 

Renewal  premiums  for  disabihty  benefits 234,305  70 

Renewal  premiums  for  accidental  death  benefits 54,348  21 

Dividends  to  pay  renewal  premiums 1,184,815  36 

Dividends  to  shorten  the  endowment  or  premium-paying  period —  86,864  35 

Surrender  values  to  pay  renewal  premiums 34,583  29 

Renewal  premiums  for  deferred  annuities 36,849  82 


Renewal  premiums 8,837,233  31 

Premium  income $10,653,713  62 

Supplementary  contracts  involving  hfe  contingencies ._ 39,235  46 

Supplementary  contracts  not  involving  life  contingencies 113,671  51 

Dividends  left  with  company  at  interest 301,659  64 

Interest — 

On  mortgage  loans $1,347,272  78 

On  coUateral  loans 3,443  14 

On  bonds  and  dividends  on  stocks 1,020,656  13 

On  premium  notes,  policy  loans  or  liens 567,360  80 

On  deposits -- 18,032  86 

On  other  debts  due  company 11,566  74 

Rents 176,427  68 

3,144,760  13 


Profit  on  sale  or  maturity  of  ledger  assets 79,315  75 

Increase  in  book  value  of  ledger  assets 30,552  64 


Total  income $14,362,908  75 


Total $68,955,988  53 

DISBURSEMENTS. 

Death  claims  and  additions -- $2,591,728  47 

Matured  endowments  and  additions 884,536  71 

Disabihty  claims  and  accidental  death  benefits 54,457  99 


Total  death  claims  and  endowments $3,530,723  17 

Annuities  involving  hfe  contingencies 66,314  82 

Surrender  values  paid  or  applied  in  liquidation  cf  loans  or  notes 1,477,653  88 

Surrender  values  to  pay  new  and  renewal  premiums 34,583  29 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 110  00 

Dividends  paid  policyholders  or  apphed  in  liquidation  of  loans  or  notes 341,029  70 

Dividends  to  pay  renewal  premiums ' 1,184,815  36 

Dividends  to  shorten  the  endowment  or  premium-paying  period 86,864  35 

Dividends  to  purchase  paid-up  additions  and  annuities 104,453  81 

Dividends  left  with  company  at  interest 301,659  64 

(Total  paid  pohcyholders,  $7,128,208.02.) 

Settlement  of  poUcy  claims,  including  legal  expenses 6,849  89 

Supplementary  contracts  not  involving  hfe  contingencies 71,130  74 

Dividends  with  interest,  held  on  deposit 131,913  06 

Commissions  to  agents 1,276,295  17 

Agency  supervision  expenses 38,610  87 

Branch  office  expenses 167,488  34 

Medical  examiners  and  inspection  of  risks 88,016  23 

Compensation  of  officers  and  home  office  employees 423,853  62 

Rent 160,869  75 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 131,812  99 

Legal  expense 911   17 

Furniture,  fixtures  and  safes 25,429  01 

Repairs  and  expenses  on  real  estate 94,664  19 

Taxes  on  real  estate 49,989  01 

State  taxes  on  premiums 154,399  56 

Insurance  department  Ucenses  and  fees 8,979  64 

Federal  taxes 94,132  90 

All  other  licenses,  fees  and  taxes 3,613  64 

Other  disbursements 33,693  76 

Loss  on  sale  or  maturity  of  ledger  assets 35, 145  74 

Decrease  in  book  value  of  ledger  assets 31,037  42 


Total  disbursements $10,157,044  72 


Balance - $58,798,943  81 
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LEDGER  ASSETS. 

Book  value  of  real  estate _  loiooronno 

Mortgage  loans  on  real  estate oj  ,17970-  7? 

Loan.s  secured  by  collateral 4  rin  In 

Loans  on  company's  policies "                                        Ul  Vlfi'n7d  ri 

Premium  notes  on  policies  in  force ~    ""'                                             01109I  jq 

Book  value  of  bonds  and  stocks 9n -i9':iTo  o!: 

Cash  in  office '     r'ylo  k9 

Deposits  in  banks  not  on  interest "_                                              I'onn  m 

Deposits  in  banks  on  interest .                                        "  "               QionooVrl 

BiUs  receivable iHf?  12 

Agents-  balances :::::::::::::::::::::::::::::::::::::::::::::::       zfgjsg  67 

Total  ledger  assets So8,798,943~8r 

Non-Ledger  Assets. 
Interest — 

On  mortgages,-                $504,914  65 

On  bonds  not  in  default 316,40.3  30 

On  collateral  loans i^^jq  o. 

On  premium  notes,  loans  or  liens  __                          _              "  133  529  11 

Rents :::::::::::::::         i'm9  oo 

Market  value  of  real  estate  over  book  value _  3l?'sfi6  47 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured"  w'ns9  fil 

Net  uncollected  and  deferred  premiums '..llll'/.  ]  101668  77 

Gross  assets $61,228,498  37 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances $310  751  87 

Bills  receivable 11111.'  1  26175  07 

Premium  notes,  loans  and  other  policy  assets I. II. II""  65000  00 

Book  value  of  bonds  over  amortized  value  and  stocks  over  "market  ' 

value 112,353  46 

•  514,280  40 

Admitted  assets S60714  217  Q7 

LIABILITIES. 

Net  present  value  of  outstanding  policies $49,662  309  00 

Same  for  dividend  additions I_IIII"  '468852  00 

Same  for  annuities I_.III  714248  00 

Total  _____ $50,845,409  00 

Deduct  net  value  of  risks  remsured Igg  jyg  oo 

Net  reserve $50677231   00 

Extra  reserve  for  disability  and  accidental  death  benefits III  11   "              '503683  00 

Supplementary  contracts  not  mvolving  Ufe  contingencies      _  "               "^4fi'fi9n  91 

Incurred  for  disabihty  benefits I  278382  00 

Surrender  values  claimable  on  policies  canceled _I   "_"  17*748  83 

Death  losses  in  process  of  adjustment "3"3l506'o6 

Death  losses  reported,  no  proofs  received 179^839  10 

Reserve  for  death  losses  incurred  but  unreported I_  35040  80 

Disability  and  accidental  death  benefits I_III  129^1 18  00 

Total  policy  claims _  377  497  fQ 

Supplementary  contracts  not  involving  life  contingencies _  '                    1355  69 

Dividends  left  with  company  at  interest .                   "_  913813  47 

Premiums  paid  in  advance "  30433  74 

Interest  and  rent  paid  in  advance II-I__IIIIIIIIII"_  I               218632  48 

Commissions  due  assents  on  premium  notes IIIII            _  _                 75105  45 

Salaries,  rents,  office  expenses,  bills  and  accounts I_IIIIII  10949  33 

Medical  examiners  and  legal  fees _  "                    5 '799  48 

Estimated  amount  hereafter  payable  roi  taxes IIIII"_            I  I               25.3304  07 

Dividends  or  other  profits  due  policyholders IIII  I"'                 117493  24 

Dividends  on  annual  dividend  pohcies _II~_"I  ""_            2005119  01 

Dividends  on  deferred  dividend  policies 11111111111.11 1.1  1" _               382  434  34 

Set  apart  upon  deferred  dividend  pohcies I_I.IIII"I        _  _""_            1  166  605  60 

Excess  interest  payable  on  installment  policies IIIIIII-III_IIIIIII_III  '     8  994  99 

Total  . $57„591,203  83 

Unassigned  funds 3  123  014   14 

Total $60,714,217  97 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  Decombcr  31.  1923 - 

Issuotl,  revived,  and  increased  during  year. 


Totals 


Ceased  to  be  in  force — 

By  death 

By  maturity 

By  expiry- -. 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

889 

$2,776,242  00 

4.37 

876,149  00 

638 

1,801,1)33  00 

1,901 

4,385,002  00 

4,349 

14,630,733  00 

19 

1,130,328  00 

Number  Amount 

97,115  $267,248,034  00 

13.646  .TO,822,792  00 

110,761  $318,070,826  00 


_      ,                                                                                                                              8,253       $25,600,087  00 
Totals 

In  force  December  31.  1924 1»2,508    $292,470,739  00 

781         89,565,759  00 


Reinsured 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  uni)aid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1924. 
Premiums  received 


\  umber 

Amount 

4,886 

$13,421,982  00 

994 

3,498,658  00 

434 
5,446 


48 
47 


$16,920,640  00 
1,267,127  00 


$15,653,513  00 


835,429  00 
121,423  04 


$156,8,'')2  04 
151,8.'>2  04 


85,000  00 
8541,906  09 


Loading  on  actual  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$2,2.56,265  31 
2,441,657  77 


Loss  from  loading -  w.Wma'  T  k 

Interest  earned *'^'r3o8,    ,? 

Investment  expenses /»o,.iai   ii 

Net  income  from  i  n vestments *?'?«o' i  m   nn 

Interest  required  to  maintain  reserve l,/btf,4ji  uu 

Gain  from  interest - ": " " ". io  "aVs'nAfi 'no 

Expected  mortality  on  net  amount  at  risk $2,828,Ubb  UU 

Actual  mortality 1,717.105  9J 

Gain  from  mortality 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 


$34,386  00 
61,520  82 


Loss  from  annuities — 

Gain  from  surrendered  and  lapsed  policies . 
Decrease  in  surplus  on  dividend  account... 


Investment  Exhibit. 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted . -  -  -  -  -  -  -  -  -  -  -  -  - 

Gain  on  account  of  disability  or  accidental  death  benents. 

Loss  from  increase  in  surplus  interest 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


Gain 
in  surplus 


$2,584,699  96 
3,123,014   14 


Increase  in  surplus. 
Totals 


$1,186,146  04 
1,110,960  08 


298.096  62 


32,097  91 
Y5Y,467'i7 


13,592  46 
"  ¥,498"33 


Loss 
in  surplus 


$185,392  46 


27,134  82 
1,956,586  17 


26,821  90 

35,145  74 
24,327  00 

1,136  34 


$2,794,858  61         $2,256,.544  43 


538,314  18 


$2,794,858  61         $2,794,858  61 
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GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1911.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

A.  OTIS  BIRCH,  President.  F    B.  OLDS,  Secretary. 


CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31,  of  previous  year. 


$500,000  00 


INCOME. 

First  year's  premiums  on  original  policies 

Prcmium.s  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  purchase  paid-up  insurance  and  annuities^  _ 
Consideration  for  original  annuities  involving  life  contingencies. 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits. 
Coupons  to  pay  renewal  premiums — _ 

Surrender  values  to  pay  renewal  premiums 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 
Interest — 

(^n  mortgage  loans 

On  bonds  and  div-idends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Rents 

Miscellaneous  items 

Suspense  account  increase 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturit.v  of  ledger  assets 

Increase  in  bock  value  of  ledger  assets 


Total  income- 
Total 


$516,724  90 

10,636  68 

29,822  49 

8,170  35 

806  82 


$73,526  36 

17,345  08 

24,590  24 

7,892  08 

31  52 

156  29 


$217,344  24 

9,134  46 

14,147  09 

9,614  97 

6,700  00 

$256,940  76 


566,161  24 


$823,102  00 
1,470  98 


123,541  57 

1  25 

595  26 

75 

10,520  25 

448  35 

$959,680  41 

$3,271,043  45 


DISBURSEMENTS. 
Death  claims  and  additions 

Disability  claims  and  accidental  death  benefits 


$57,559  56 
1,956  29 


Total  disability  claims  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  apphed  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Coupons  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Coupons  to  pav  renewal  premium.? 

(Total  paid  policyholders,  $135,700.08.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Furniture,  fixtures,  safes  and  autos 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Investment  expense 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$59,515  85 

920  70 

48,160  03 

806  82 

9,614  97 

8,511  36 

8,170  35 

27  00 

5,386  00 

215,685  77 

7,187  50 

8,686  53 

7,190  32 

17,311  59 

53,866  11 

10,218  74 

21,857  30 

3,749  57 

51  85 

2,173  58 

14,484  79 

1,786  45 

2,700  02 

267  63 

10,658  70 

1,328  52 

214  26 

$520,532  31 

$2,750,511   14 
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LEDGER  ASSETS. 

Book  value  of  real  estate $97,176  67 

Mortgage  loans  on  real  estate. _  1,476,765  62 

Loans  on  company's  policies  assigned  as  collateral 425,374  64 

Premium  notes  on  policies  in  force 42,678  48 

Book  value  of  bonds  and  stocks 395,853  18 

Cash  in  office 15,552  17 

Deposits  in  banks  not  on  interest 3,372  34 

Deposits  in  banks  on  interest 213,950  01 

Agents'  balances ' 46,672   17 

Furniture,  fixtures  and  autos.' 25,961  41 

Accounts  receivable  and  charges  to  mortgages 7,1.54  45 

Total  ledger  assets $2,750,511   14 

Non-Ledger  Assets. 
Interest — 

On  mortgages $65,061  30 

On  bond.s  not  in  default 6,491  35 

On  premium  notes,  loans  or  hens 805  30 

On  bank  balances 1,213  08 

73,571  03 

Net  uncollected  and  deferred  premiums 89,201  65 

Gross  assets..: $2,913,283  82 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $25,961  41 

Agents'  debit  balances 48,907  17 

Accounts  receivable 3,406  07 

Premium  notes,  loans  and  other  pohcy  assets 6,320  50 

84,595  15 

Admitted  assets $2,828,688  67 

LIABILITIES. 

Net  present  value  of  outstanding  poUcies  for  dividend  additions $1,754,457  34 

Same  for  annuities 24,919  69 

Total $1,779,377  03 

Deduct  net  value  of  risks  reinsured 50,913  29 

Net  reserve $1 ,728,463  74 

Extra  reserve  for  disabihty  and  accidental  death  benefits 37,010  16 

Supplementary  contracts  not  involving  life  contingencies 61,659  74 

Incurred  for  disability  benefits 7,070  02 

Death  losses  in  process  of  adjustment $3,000  00 

Death  losses  reported,  no  proofs  received 7,616  29 

Disability  and  accidental  death  benefits 114  10 

Total  policy  claims .    10,730  39 

Coupons  left  with  company  at  interest  and  accrued  interest  thereon 254,849  20 

Premiums  paid  in  advance 5,185  86 

Interest  and  rent  paid  in  advance 9,015  19 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,845  67 

Medical  examiners  and  inspection  fees 1,802  78 

Estimated  amount  herafter  payable  for  taxes 27,388  86 

Other  liabilities 8,044  04 

Total.    $2,153,065  65 

Capital  paid  up 500,000  00 

Unassigned  funds 175,623  02 

Total $2,828,688  67 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number 

Pohcies  in  force  December  31,  1923 9,631 

Issued,  revived  and  increased  during  year 2,874 

Totals 12,505 

Ceased  to  be  in  force —                                           Number  Amount 

By  death 35  $74,229  00 

By  disability 2  4,500  00 

By  expiry 70  175,397  00 

By  surrender 210  517,060  00 

Bylapse 1,442  4,372,420  00 

By  decrease 3  543,085  00 

Totals- 1,762 

In  force  December  31,  1924 10,743 

Reinsured , 611 


Amount 

$24,330,7.55  00 

8,384,150  00 

$32,714,905  00 


5,686,691  00 

$27,028,214  00 

$3,494,658  00 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 

Policies  in  force  December  3 1 ,  1923 

Issued,  revived  and  increased  during  year 

Totals 


Number 
8 
13 

21 


Ceased  to  be  in  force- 
By  maturity 

By  decrease 


Number 


Amount 

Sl,756  00 
311,947  00 


Totals 

In  force  December  31,  1924 

Distribution  of  business,  one  year  term 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  1923 

Issued  during  year 

Totals^-_^ 

Ceased  to  be  in  force 


In  force  December  31,  1924. 


Amount 
$104,204  00 
548,715  00 

$652,919  00 


313,703  00 
$339,216  00 
$339,216  00 


Amount 
$14,575,363  00 
5,418,645  00 

$19,994,008  00 
3,498,810  00 


5,531       $16,495,198  00 


Number 
4,888 
1,533 

6.421 
890 


Losses  and  claims  incurred  during  year. 
Settled  during  the  year 


22 
20 


Unpaid  December  31,  1924. 
Premiums  received 


BUSINESS  IN  CALIFORNIA  (Group  Insurance). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
8 
12 

20 


In  force  December  31,  1924. 


20 


Losses  and  claims  incurred  during  year. 
Settled  during  year 


Unpaid  December  31,  1924. 
Premiums  received 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$190,540  19 

370,6.^6  66 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$140,828  89 
7,808  25 


$133,020  64 
69,180  95 


210,677  53 
62,601  40 


Gain  from  mortality 

Gain  from  sun-endercd  and  lapsed  policies 

Investment  Exhibit. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Losses  fromstocks  and  bonds 

Loss  on  other  investments 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Miscellaneous  items 

Executive  bureau  contracts  liabilities  released 

Balance  unaccounted  for  (loss) 


$63,839  69 


148,076  13 
14,502  00 


4,439  88 
6,080  37 


44,913  86 

2  00 

3,419  66 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  Decembers!,  1924 


$285,273  59 


$115,516  52 
175,623  02 


Increase  in  surplus- 
Totals 


$285,273  59 


$33,448  87 
31,332  58 


$2,116  29 
8551,774  49 


Amount 

$104,204  00 

543,875  00 

$648,079  00 

313,580  00 

$334,499  00 

$1,756  00 

1,256  00 

$500  00 

$10,076  28 


Loss 
in  surplus 


D,116  47 


6,316  90 

6,316  90 

3,749  57 

34,814  60 


169  59 


$225,167  13 


60,106  46 
$285,273  59 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value              Par  value 

Railroad,  municipal,  etc $290,853   18            $305,100  00 

10.50  shares  Central  Finance  Building  Co.,  Los 

Angele.s,  Cal 105,000  00               105,000  00 

Total  bonds  and  stocks $395,853  18  $410,100  00 


Market  value 
$291,155  35 


105,000  00 
8396,155  35 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY. 


Wausau,  Wisconsin. 

(Incorporat'xl  1909.) 
Year  ending  December  31,  1924. 


H.  C    UOYER,  President. 


C.  O.  PAULEY,  .Secretary. 


LEWLS  WHEET,  Palo  Alto,  attorney  for  service. 


Capital  paid  up 

Ledger  a,<;sets  December  31,  of  previous  year. 
Increase  of  paid-up  capital  during  year 


CAPITAL. 

!»250,000  00 


$2,742,123  44 
25,000  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits- 
Renewal  premiums 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies- 
Received  from  other  companies  for  assuming  their  risks- - 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  pohcy  loans  or  liens 

On  deposits 

On  converted  policies 

On  bills  receivable 


$2,767,123  44 

$123,494  83 
2,340  87 
1,059  00 

$126,894  70 


484,800  77 

$611,695  47 

2,606  00 

73,854  38 


$91,863  95 

48,202  38 

20,576  03 

936  08 

1,273  08 

236  83 


Accident  and  health  department  income. - 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income. 
Total 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$152,.373  95 
1,000  00 
1,153  89 


Total  death  claims  and  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes      _    .    .    . 

(Total  paid  policyholders,  $211,605.89.) 

Supplementary  contracts  not  invohdng  life  contingencies 

Dividends  to  stockholders 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees.  .    . 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Other  disbursements 

Loss  on  sale  or  matiirity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


$2,1.36,038  15 
.$4,903,161  59 


$1.54,-527  84 
57,078  05 

839  97 

28,500  00 

107,148  20 

2,603  61 

19,284  84 

4,444  33 

6,299  55 

14, .303  41 

63,419  08 

8,.397  04 

12,203  22 

2,436  .57 

•    1,.331  43 

6,518  19 

6,.5.39  47 

1,292,628  32 

2,.397  09 

250  63 

$1,791,1.50  84 

$3,112,010  75 
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LEDGER  ASSETS. 

Book  value  of  real  estate $7,882  36 

Mortgage  loans  on  real  estate 1 ,897,094  58 

Loans  on  company's  policies 398,412  83 

Premium  notes  on  policies  in  force 4,485  31 

Book  value  of  bonds  and  stocks ". 687,664  24 

Cash  in  office 8,600  39 

Deposits  in  banks  not  on  interest 8,537  61 

Deposits  in  banks  on  interest 16,737  75 

Agents'  balances 10,806  41 

Accident  and  health  department  ledger  assets 71,789  27 


Total  ledger  assets $3,112,010  75 

Non-Ledger  Assets. 
Interest — 

On  mortgages $46, 38 1  69 

On  bonds  not  in  default 14,843  88 

On  premium  notes,  loans  or  liens 151  75 

On  bank  balance 18  11 

61,395  43 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 2,500  00 

Net  uncollected  and  deferred  premiums 66,145  69 

Accident  and  health  department  non-ledger  assets 3  85 

Gross  assets $3,242,055  72 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $12,845  40 

Delinquent  bond  interest 2,250  00 

Accident  and  health  department  assets  not  admitted 17,019  19 

32,114  59 

Admitted  assets $3,209,941   13 

LIABILITIES. 

Net  present  value  of  outstanding  policies $2,349 ,008  00 

Deduct  net  value  of  risks  reinsured 53,621  00 

Net  reserve $2,295,387  00 

Extra  reserve  for  disability  and  accidental  death  benefits 17,564  73 

Supplementary  contracts  not  involving  life  contingencies 8,440  05 

Incurred  for  disability  benefits 4,684  54 

Death  losses  reported,  no  proofs  received 8,000  00 

Premiums  paid  in  advance 2,633  40 

Interest  and  rent  paid  in  advance 9,967  34 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,241  74 

Medical  examiners  and  legal  fees 662  00 

Estimated  amount  hereafter  payable  for  taxes 12,000  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities ' 556  78 

Accident  and  health    department  liabihties 423,620  08 

Total $2,784,757  66 

Capital  paid  up 250,000  00 

Unassigned  funds 175,183  47 


Total $3,209,941   13 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 8,455  $19,657,795  00 

Issued,  revived  and  increased  during  year 1,787  5,155,922  00 

Totals 10,242       $24,813,717  00 

Ceased  to  be  in  force —  Number  Amount 

By  death _   .   .  71  $293,908  00 

By  maturity .  1  1,000  00 

By  expiry 22  569,095  00 

By  surrender .__   _                  _  172  439,986  00 

By  lapse 583  1,.391,165  00 

By  decrease 66,87100 

Totals 849  2,762,025  00 


In  force  December  31,  1924 9,393       $22,051,692  00 

Reinsured 533         $3,368,876  00 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 


Policies  in  force  December  31 ,  1923 

Issued,  revived,  and  increased  during  year. 


Totals. 


Ceased  to  be  in  force- 
By  death 

By  expiry 

By  surrender 


Totals 

In  force  December  31,  1924 

Distribution  of  business,  one  year  term. 


Number 


Amount 

$2,100  00 

475,650  00 

16,200  00 


Number 
6 


Amount 
$521,800  GO 
81,100  00 

$602,900  00 


493,950  00 
$108,950  00 


$108,950  00 


BUSINESS  IN  CALIFORNU  (Ordinary). 


Policies  issued  during  year 

Policies  in  force  December  31,  1924. 


Number 
7 
7 


Amount 
$17,000  00 
17,000  00 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 
$115,238  17. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
.Actual  mortality 


$167,134  43 
8,876  90 


$158,257  53 
80,331   18 


$173,687  00 
121,819  18 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 
Dividends  declared  to  stockholders 


Investment  Exhibit. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

LlncoUected  deferred  premiums  of  previous  year 

Gain  from  accident  and  health  department 

Lost  by  miscl  payment  of  claims,  etc 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  3 1 ,  1924 


$170,049  72 
175,183  47 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$77,926  35 


51,867  82 
9,355  22 


910  00 
6,863  03 


1,756  37 
44'3ir33 


$192,990  12 


$192,990  12 


Loss 
in  surplus 


$146,409  89 


2,.397  09 
5,762  48 


1,622  43 


2,516  29 
648  19 


$187,856  37 


5,133  75 
$192,990  12 


GREAT  WESTERN  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1914.     Commenced  business  in  California  1914.) 

Year  ending  December  31,  1924. 

H.  B.  HAWLEY,  President.  R.  D.  EMERY,  Secretary. 

GEORGE  C.  MARTIN,  Los  Angeles,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$250,000  00 


$705,402  71 
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INCOME. 

First  year's  prciniuius  on  original  policies $54,851  87 

Renewal  premiums 17,781  80 


Premium  income $72,633  67 

Dividends  left  with  company  at  interest 640  43 

Interest  on  premium  notes,  policy  loans  or  liens 10  25 

From  other  sources 827,211  08 


Total  income $900,495  43 


Total $1,605,898  14 

DISBURSEMENTS. 

Dividends  left  with  company  at  interest 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Aledical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other  disbursements . 


Total  disbursements i $846,774  89 


Balance $759,123  25 

LEDGER  ASSETS. 

Book  value  of  real  estate -. $44,094  08 

Mortgage  loans  on  real  estate 395,252  92 

Book  value  of  bonds  and  stocks 227,504  22 

Cash  in  office 185  00 

Deposits  in  banks  on  interest 40,915  45 

Bills  receivable 4,353  55 

Agents'  balances 25,074  03 

Premiums  in  cour  se  of  collection 21 ,744  00 


Total  ledger  assets $759,123  25 

Non-Ledger  Assets. 
Interest — 

On  mortgages $14,573  66 

On  bonds  not  in  default 7,890  17 


$22,463  83 
Net  uncollected  and  deferred  premiums 6,609  58 

Gross  assets $788,196  66 

Deduct  Assets  Not  Admitted. 

Commuted  commissions $25,074  03 

Loans  on  personal  security 4,353  55 

Premium  notes,  loans  and  other  policy  assets 348  60 

Premiums  on  health  and  accident  policies  in  course  of  collection 4,126  00 

33,902  18 


Admitted  assets $754,294  48 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $31,545  68 

Deduct  net  value  of  risks  reinsured 2,925  68 


Net  reserve $28,620  00 

Dividends  left  with  company  at  interest 67 1  98 

Premiums  paid  in  advance 1,728  09 

Commissions  to  agents 253  00 

Cost  of  collection  on  uncollected  and  deferred  premiums 102  45 

Medical  examiners  and  legal  fees 465  00 

Estimated  amount  hereafter  payable  for  taxes 2,000  00 

Other  liabihties 345,453  96 

Total                                                                                   $379,294  48 

Capital  paid  up 250,000  00 

Unassigned  funds 125,000  00 

Total $754,294  48 
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EXHIBIT  OF  POLICIES   (Ordinary).  Number  Amount 

Policies  in  force  Denember  31,  192:j --  4o6         $1,156,()(K)  01) 

Issued,  revived,  and  increased  during  year 1,122  2,19.">,()()()  00 

Totals 1.578        $3,351,500  00 

Ceased  to  be  in  force —  Number  Amount 

By  lapse  _  289  $579,000  00 

By  decrease.'" - 4  11,000  00 

Totals 293  590,000  00 

In  force  December  31,  1924 1,285  $2,701,500  00 

Reinsured 296  8679,620  00 

BUSINESS  IN  CALIFORNIA  (Ordinary).  N^j,jj^,pj.  Amount 

Policies  in  force  December  31,  1923 157  $424,500  00 

Issued  during  year 391  840,000  00 

Totals  548         $1,264,500  00 

Ceased  to  be  in  force 36  99,000  00 

In  force  December  31,  1924 512         $1,165,500  00 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $34, 102  86 

Insurance  expenses 52,564  35 

Loss  from  loading $18,461  49 

Interest  earned $10  25 

Interest  required  to  maintain  reserve 798  17 

Loss  from  interest '       787  92 

Expected  mortality  on  net  amount  at  risk $13,352  68 

Gain  from  mortality $13,352  68 

Gain  from  surrendered  and  lapsed  policies 6,121  66 

Dividends  declared  to  stockholders 071  98 

Investment  Exhibit. 

Loss  from  assets  not  admitted 80  09 

Gain  from  health  and  accident  department 533  14 

Total  gains  and  losses  in  surplus $20,007  48  $20,007  48 

.Surplus  Decembers!,  1923 $125,000  00 

Surplus  December  31,  1924 125,000  00     

Totals $20,007  48  $20,007  48 


THE   GUARDIAN   LIFE   INSURANCE   COMPANY   OF   AMERICA. 

New  York,  New  York. 

(Incorporated  1860.) 

Year  ending  December  31,  1924. 

CARL  HEYE,  Pre.sident.  FRED  A.  GOECKE,  Secretary. 

GEORGE  LEISANDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31,  of  previous  year $43,759,736  02 

INCOME. 

First  year's  premiums  on  original  policies . $1,312,828  32 

Premiums  for  total  and  permanent  disability  benefits 46,141   57 

Premiums  for  accidental  death  benefits 31,257  24 

Dividends  to  purchase  paid-up  additions  and  annuities 235,927  77 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 126,6.36  59 

Con.'-ideration  for  original  annuities  involving  1  fe  contingencies 21,374  27 

Single  premiums  for  paid-up  insurance  and  annuities 5,966  41 

New  premiums $1,780,132   17 

Renewal  premiums $5,814,399  48 

Renewal  premiums  for  disabihty  benefits 177,527   12 

Renewal  premiums  for  accidental  death  benefits 111,107  80 

Dividends  to  pay  renewal  premiums 922,859  40 

Renewal  premiums  for  deferred  annuities .3,438  96 

Renewal  premiums 7,029,332  76 

Premium  income $8,809,464  39 
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Supplementary  contracts  involving  life  contingencies $1,082  98 

Supplementary  contracts  not  involving  life  contingencies 173,267  94 

Dividends  left  with  company  at  interest 162,949  43 

Interest — 

On  mortgage  loans $1,394,733  96 

On  collateral  loans 5,175  00 

On  bonds  and  dividends  on  stocks 556,041  32 

On  premium  notes,  policy  loans  or  liens 371,700  28 

On  deposits 13,451  94 

On  other  debts  due  company 7,657  72 

Discount  on  claims  paid  in  advance 1 ,948  36 

Ren t s 309,359  30 


2,660,067  88 

From  other  sources 50,522  30 

Profit  on  sale  or  maturity  of  ledger  assets 5,834  31 

Increase  in  book  value  of  ledger  assets 21,154  27 

Total  income $11,884,344  04 


Total $55,644,080  06 

DISBURSEMENTS. 

Death  claims  and  additions $1,674,053  30 

Matured  endowments  and  additions 980,843  10 

Disability  claims  and  accidental  death  benefits 108,958  63 


Total  death  claims  and  endowments $2,763,855  03 

Annuities  invoh-ing  life  contingencies 14,369  82 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,463,513  64 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 126,636  59 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 566,495  05 

Dividends  to  pay  renewal  premiums 922,859  40 

Dividends  to  purchase  paid-up  additions  and  annuities 235,927  77 

Dividends  left  with  company  at  interest _                     .          _.      .  162  949  43 

(Total  paid  policyholders,  $6,256,606.73.) 

Settlement  of  policy  claims,  including  legal  expenses 5,979  67 

Supplementary  contracts  not  involving  life  contingencies 84,473  14 

Dividends  with  interest,  held  on  deposit 41,000  83 

Dividends  to  stockholders 24,000  00 

Commissions  to  agents 1,090,261  09 

Commuted  renewal  commissions 8,232  86 

Agency  supervision  expenses 16,412  49 

Branch  office  expenses 222,838  21 

Medical  examiners  and  inspection  of  risks 87,002  16 

Compensation  of  officers  and  home  office  employees _   .   ._  378,421  58 

Rent 50,039  94 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 97,658  03 

Legal  expense 1,667  82 

Furniture,  fixtures  and  safes 13,703  29 

Repairs  and  expenses  on  real  estate 130, 87f')  09 

Taxes  on  real  estate 65,898  73 

State  taxes  on  premiums 126,8.52  35 

Insurance  department  licenses  and  fees 6,085  68 

Federal  taxes 93,354  31 

All  other  hcenses,  fees  and  taxes 8, 108  46 

Other  disbursements 99,510  19 

Agents'  balances  charged  off 728  36 

Loss  on  sale  or  maturity  of  ledger  assets 52,806  57 

Decrease  in  book  value  of  ledger  assets 27,390  44 

Total  disbursements 88,989,909  02 


Balance $46,654,171  04 

LEDGER  ASSETS. 

Book  value  or  real  estate $1,920,841  02 

Mortgage  loans  on  real  estate 26,162,034  20 

Loans  on  company's  policies 7,236,570  16 

Book  value  of  bonds  and  stocks 10,996,018  21 

Cash  in  office 9,897  45 

Deposits  in  banks  not  on  interest 54,167  92 

Deposits  in  banks  on  interest 243,833  06 

Agents'  balances 29,033  36 

Amounts  held  in  suspense 1,775  66 


Total  ledger  assets $46,654,171  04 

Non-Ledger  Assets. 

Interest — 

On  mortgages $464,349  24 

On  bonds  not  in  default 172,088  34 

On  premium  notes,  loans  or  hens _______  42,299  57 

Rents 2.458  34 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 

Net  uncollected  and  deferred  premiums 


Gross  assets $48,683,218  15 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 831,444  55 

Book  value  of  bonds  and  stocks  over  market  value 185,404  56 

Amounts  held  in  suspense 1,775  66 


«218,624  77 


Admitted  assets $48,464,593  38 

LIABILITIES. 

Net  present  value  of  outstanding  policies $38,349,609  00 

Same  for  dividend  additions 669,141  00 

Same  for  annuities 220,671  00 


Total $39,239,421  00 

Deduct  net  value  of  risks  reinsured 275,436  00 


Net  reserve - $38,963,985  00 

Extra  reserve  for  disability  and  accidental  death  benefits 485, 719  00 

Supplementary  contracts  not  involving  life  contingencies 388,367  18 

Incurred  for  disability  benefits 297,434  00 

Surrender  values  claimable  on  policies  canceled 375  95 

Death  losses  due  and  unpaid $77,614  70 

Death  losses  in  process  of  adjustment 17,014  08 

Death  losses  reported,  no  proofs  received 138,485  01 

Reserve  for  death  losses  incurred  but  unreported 52,000  00 

Matured  endowments  due  and  unpaid 56,602  76 

Death  losses  and  other  policy  claims  resisted 31,7.30  85 

Disabihty  and  accidental  death  benefits 168,293  08 

Annuity  claims,  involving  life  contingencies 255  16 


Total  poHcy  claims $.541,995  64 

Dividends  left  with  company  at  interest 412,660  24 

Premiums  paid  in  advance 42,212  00 

Interest  and  rent  paid  in  advance 187,951  87 

Commissions  to  agents 2,146  14 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,702  02 

Medical  examiners  and  legal  fees 24,324  29 

Estimated  amount  hereafter  paj'able  for  taxes 240,000  00 

Dividends  or  other  profits  due  policyholders 116,103  28 

Di\'-idends  on  annual  dividend  policies 1,. 546,000  00 

Dividends  on  deferred  dividend  pohcies 441,704  24 

Set  apart  upon  deferred  dividend  policies 378,554  60 

Additional  reserve  held  by  company  for  disability  and  accidental  death  benefits 111,207  72 

Other  liabihties 705,016  53 


Total $44,890,459  70 

Capital  paid  up 200,000  00 

Unassigned  funds 3,374, 133  68 


Total $48,464,593  38 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 3,625  $11,8.54,159  00 

Issued  during  year 601  2,841,094  00 

Totals 4,226  $14,695,253  00 

Ceased  to  be  in  force 340  $1,407,611  00 

In  force  December  31,  1924 3,886  $13,287,642  00 

Losses  and  claims  unpaid  December  31,  1923 6  $33,000  00 

Losses  and  claims  incurred  during  year 65  227,948  86 

Totals 71  $260,948  86 

Settled  during  the  year 67  247,372  86 


Unpaid  December  31,  1924 4  $13,576  00 

Piemiums  received $510,821  91 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 2  $300  00 

Policies  in  force  December  31,  1924 2  300  GO 


Premiums  received ^5  80 

7 — 3970.5 
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KEl'OKT    OF    INSURANCE    COMMISSIONER. 


HOME  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1860.     Commenced  business  in  California  1886.) 
Year  ending  December  31,  1924. 
ETHELBEHT  IDE  LAW,  President.  W.  S.  GAYLORD,  Secretary. 

PAUL  S.   Kj\NTZ,  San  PVancisco,  attorney  for  service. 


CAPITAL. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies 

Matured  dividend  endowments  to  purchase  paid-up  additions  and  annuities. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period _ 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


85,918,237  33 

96,250  73 

35,467  84 

848,724  51 

328  7t) 

4,000  81 

2,220  54 


Renewal  premiums. 


Premium  income 

Suiiplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  the  company  at  interest 

Matured  dividend  endowments  left  with  company  at  interest- 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Rents 

Reserve  on  policies  reinsured  deposited  with  company 

New  York  state  income  tax  withheld  by  company 

From  defunct  bank  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


$594,756  90 

1,234,979   17 

544,899  58 

8,733  34 

13,145  87 

159,961  87 


Total  income. 
Total... 


;,045,470  65 


$892,996  05 

27,475  08 

15,605  66 

3,021  59 

131,739  09 

227  00 

21,903  25 

5,254  90 

$1,098,222  62 


6,905,230  52 

$8,003,453  14 

56,845  00 

86,740  21 

141,085  04 

4,419  51 


2,556,476  73 

7,164  97 

665  67 

22  82 

101,937  26 

30,699  08 

$10,989,509  43 

$59,034,980  08 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Matured  dividend  endowments  to  purchase  paid-up   additions   and 
annuities 

Disability  claims  and  accidental  death  benefits 

Matured  dividend  endowments  left  with  company  at  interest 

Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voded  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  i)ur(liase  paid-up  additions  and  annuities 

Dividends  left  with  cornpariv  at  interest : 

(Total  paid  pohcyliolders  $0,321,524.21.) 

Settlement  of  policy  claims,  including  legal  expen.ses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Commissions  to  agents 

Agency  suiiervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 


$2,066,758  28 
1,708,856  08 

5,254  90 

25,199  71 

4,419  51 


$3,810,488  48 

53,592  73 

120  76 

1,181,935  70 

7,022  40 

227  00 

146,259  74 

848,724  51 

328  76 

131,7.39  09 

141,085  04 

961  37 

76,938  91 

51,442  .56 

837,751  83 

42,383  45 

193,595  11 

65,169  60 

372,447  10 

43,810  12 


LIFE  INSURANCE.  09 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 873,923  64 

Legal  expense 2,772  34 

Furniture,  fixtures  and  safes 10,483  90 

Repairs  and  expenses  on  real  estate .'5.5,920  7.5 

Taxes  on  real  estate 28,770  00 

State  taxes  on  premiums 122,418  26 

Insurance  department  licenses  and  fees 7,140  44 

Federal  taxes 59,931   6.5 

All  other  licenses,  fees  and  taxes 8,868  88 

Other  disbursements 2.5,075  25 

Loss  on  sale  or  maturity  of  ledger  assets 73,700  7 1 

I  )oerease  in  book  value  of  ledger  assets 27,7.30  94 

Total  disbursements $8,.502,761  02 

Balance $.50,.532,219  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $1  ,.500,000  00 

Mortgage  loans  on  real  estate 11,027,990  00 

Loans  on  company's  policies '8,782,107  .54 

Premium  notes  on  policies  in  force 1,215,129  90 

Book  value  of  bonds  and  stocks 27,788,335   12 

Cash  in  office 1 ,2 19  29 

Deposits  in  banks  not  on  interest 13,522  80 

Deposits  in  banks  on  interest 201,250  21 

Agents'  balances 2,664  20 

Total  ledger  assets $50,532,219  06 

Non-Ledger  Assets. 
Interest — 

On  mortgages $50,544  83 

On  bonds  not  in  default 351,274  80 

On  premium  notes,  loans  or  hens 34,771   .52 

Rents 1,699   17 

438.290  32 

Due  from  other  companies  for  losses  or  claims  on  policies  rein.^ured 9,376  00 

Net  uncollected  and  deferred  premiums 1,180,075  41 

Gross  assets ' $.52, 1.59,960  79 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances $3,668  51 

Premium  notes,  loans  and  other  policy  assets 36,629  20 

Book  value  of  bonds  not  amortized  and  stocks  over  market  value. .  662,444  62 

702,742  33 

Admitted  assets $51,457,218  46 

LIABILITIES. 

Net  present  value  of  outstanding  policies $44,958,700  00 

Same  for  dividend  additions 1,218,112  00 

Same  for  annuities 581,609  00 

Total $46,758,421   00 

Deduct  net  value  of  risks  reinsured 1,420,468  00 

Net  reserve .$45,337,953  00 

Extra  reserve  for  disability  and  accidental  death  benefits 248,078  00 

Supplementary  contracts  not  involving  hfe  contingencies 383,851  00 

Incurred  for  disability  benefits 166,791  00 

Death  losses  due  and  unpaid $44,770  00 

Death  losses  in  process  of  adjustment 62,488  99 

Death  losses  reported,  no  proofs  received 92,537  86 

Reserve  for  death  losses  incurred  but  unreported 50,000  00 

Matured  endowments  due  and  unpaid 64,970  37 

Death  losses  and  other  policy  claims  resisted 4,519  00 

Annuity  claims  involving  life  contingencies 478  49 

Total  pohcy  claims 319,764  71 

Dividends  left  with  company  at  interest .542,329  00 

Premiums  paid  in  advance 59,670  72 

Interest  and  rent  paid  in  advance 23 1,148  66 

Commissions  to  agents 7,813  48 

Salaries,  rents,  office  expenses,  bills  and  accounts 12,000  00 

Medical  examiners  and  legal  fees 10,.500  00 

Estimated  amount  hereafter  payable  for  taxes 200,000  00 

Dividends  or  other  profits  due  policyholders 77,057  .54 

Dividends  on  annual  dividend  policies 1,470,000  00 

Reserve  for  security  fluctuations  and  contingencies , 3.50,000  00 

Present  value  of  dividends  applied  to  shorten  premium-paying  period 1,965  00 

New  York  state  income  tax  withheld  by  company 665  67 

Accrued  interest  on  mortgages  and  bonds 2,984  72 


Total 849,422,.572  50 

Unassigned  funds 2,034,645  96 


Total $51,457,218  46 
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REPORT    OF   TNSTTRANCE    COMMISSIONER. 


EXHIBIT  OF  POLICIES  (Ordinary). 

Policies  in  force  December  31 ,  1923 

Issued,  revived,  and  increased  during  year 


Totals. 


Ceased  to  be  in  force — 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

872 

$2,165,258  00 

705 

1,725,530  00 

973 

2,325,188  00 

1,837 

5,095,504  00 

2,444 

7,060,379  00 

1,696,117  00 

Totals - 


In  force  December  31,  1924_ 


Reinsured. 


Number  Amount 

98,396  $247,373,210  00 

10,497  33,225,180  00 

108,893  $280,598,390  00 


6,831         20,067,976  00 


102,062     $260,530,414  00 


1,118      $14,117,800  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  19J3 

Issued  during  year i 

Totals 

Ceased  to  be  in  force 

In  force  December  31,  1924 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1924 

Premiums  received  and  premium  abatements  not  collected 


2,222 
113 

2,335 
107 

2,228 

3 

48 

51 
44 

7 

$6,097,375  00 
512,291  00 

$6,609,666 
350,051 

00 
00 

$6,259,615  00 

$2,612 
158,725 

94 
80 

$161,338  74 
152,092  34 

$9,246 

40 

$275,635  34 


Loading  on  actual  premiums. 
Insurance  expenses  incurred.. 


Loss  from  loading 

Interest  earned 

Investment  expenses  incurred. 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$1,527,827  13 

1,788,378  40 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain  from  mortahty 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  poUcies. 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 

Net  to  profit  account 


$2,410,015  65 
1,486,928  69 


$2,382,864  00 
1,487,438  99 


$37,457  83 
57,005  83 


Gain 
in  surplus 


$923,086  96 


895,425  01 


117.567  14 
22"82 


Loss 
in  surplus 


$260,551  27 


1,525,981  29 
100,000  00 


Investment  Exhibit. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Loss  on  account  of  method  of  valuation  of  dividend  endowment 
accumulations 


Total  gains  and  losses  in  surplus. 

Surplus  December  31 ,  1923 

Surplus  December  31,  1924 


Increase  in  surplus. 
Totals 


$1,765,496  30 
2,034,645  96 


314,169  13 
"Y2",929'00 


7,602  49 


73,700  71 
4,498  64 


2,168  00 


$2,263,200  06    $1,994,050  40 


269,149  66 


$2,263,200  06    $2,263,200  06 


LIFE  INSURANCE. 
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IDAHO  STATE  LIFE  INSURANCE  COMPANY. 
Boise,  Idaho. 

(Incorporated  1909.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

E.  H.  DEWEY,  President.  GEO.  B.  WOOD,  Secretary. 

LAWRENCE  N.  WELSH,  Los  Angeles,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31,  of  previous  year. 
Increase  of  paid-up  capital  during  year 


CAPITAL. 

$200,000  00 


$2,673,942  48 
50,000  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits- 
Dividends  to  pay  renewal  premiums 


$648,139  20 
16,178  97 
2,974  04 
14,645  23 


Renewal  premiums 

Premium  income 

Coupons  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposits 

On  other  debts  due  company 

Rents 


Fees  on  call  for  agents 

Balance  unpaid  Dividend  No.  4 

Agents'  balances  and  other  accounts  previously  charged  off_ 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


$101,303  72 

20,105  93 

52,737  45 

3,482  04 

7,793  80 

800  05 


Total  income- 
Total... 


DISBURSEMENTS. 
Death  claims  and  additions 

Disability  claims  and  accidental  death  benefits 


$75,338  39 
991  84 


Total  death  claims  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $266,248.20.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  Ufe  contingencies 

Dividends  with  interest  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Other  disbursements 

Expense  of  examination  by  state  department 

Bills  receivable  charged  off 

Agents'  balances  charged  off 

Payment  on  previous  dividends  to  stockholders 

Suspense 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


$2,723,942  48 

$175,209  87 
6,312  35 
2,139  36 

$183,661  58 


$865,599  02 
66,397  98 


186,222  99 

2,122  48 

153  60 

3,513  81 

600  00 

207  73 

$1,124,817  61 

$3,848,760  09 


$76,330  23 
7,919  64 

100,955  12 
14,645  23 
66,397  98 

152  87 

1,170  00 

30,402  68 

20,000  00 

180,.592  20 

13,063  79 

1,075  00 

21,200  41 

78,420  30 

2,710  00 

17,513  28 

1,800  00 

2,403  19 

2,973  16 

3,270  71 

12,522  13 

1,590  40 

8,786  57 

24,423  93 

2,003  59 

1,194  43 

22,623  76 

392  20 

2,045  30 

18,794  38 

$737,372  48 
$3,111,387  61 
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LEDGER  ASSETS. 


Book  value  of  real  estate. 


$159,9.38   -,:i 


Book  value  of  real  estate  sold  on  contract I /.-..III  1.3i35()  18 

Mortgage  loans  on  real  estate I-I_IIIII  1,.')98]906  58 

Loan.s  on  eompany's  policies 729'908  26 

Premium  notes  on  policies  in  force 105  783  49 

Book  value  of  bonds  and  stocks [  248  291  54 

Cash  in  office I.."_  3225  73 

Deposits  in  banks  not  on  interest "_  '   13  99 

Deposits  in  banks  on  interest "  gg  gi2  83 

Agents'  balances "  329.59  86 

Treasury  certificates "  127  390  62 

Amounts  due  from  reinsuring  companies 2^000  00 


Total  ledger  assets $3,111, 387  61 

Non-Ledger  Assets. 
Interest — 

On  mortgages $64,783  17 

On  bonds  not  in  default 393  75 

On  warrants 1,336  50 

On  premium  notes,  loans  or  liens 11^925  24 

On  other  assets 839  19 

^      ,  ,  - ^  79,277  85 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 2,000  00 

Net  uncollected  and  deferred  premiums 107,671  80 


Gross  assets $3,300,337  26 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $40,514  22 

Premium  notes,  loans  and  other  policy  assets 8,553  52 

Real  estate  second  mortgage 5,424  42 

'■ 54,492  16 

Admitted  assets $3,245,845  10 

LIABILITIES. 

Net  present  value  of  outstanding  policies .$2,368,916   12 

Deduct  net  value  of  risks  reinsured 36,405  05 


Net  re-serve $2,332,51 1  07 

Extra  reserve  for  disability  and  accidental  death  benefits 11,245  66 

Supplementary  contracts  not  involving  life  contingencies 12,778  87 

Incurred  for  disability  benefits 9,332  86 

Death  losses  reported,  no  proofs  received 10,754  00 

Dividends  left  viith  company  at  interest 370,128  49 

Premiums  paid  in  advance 7,162  04 

Interest  and  rent  paid  in  advance 14,715  89 

Commissions  due  agents  on  premium  notes . 846  30 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,165  28 

Medical  examiners  and  legal  fees 983  10 

Estimated  amount  hereafter  payable  for  taxes 28,962  25 

Dividends  or  other  profits  due  policyholders 17,671   74 

Contingencies 20,000  00 

Unpaid  stock  dividends 433  60 

Unpaid  reinsurance  premiums 6,362  73 

Suspense 791  22 


Total $2,845,845  10 

Capital  paid  up 2.50,000  00 

Unassigned  funds .__  _  _  _  150,000  00 


Total $3,245,845  10 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  Decembei  31,  1923 12,006  $27,124,228  06 

Issued,  revived,  and  increased  during  year 3,459  7,082,039  13 


Totals 15,465       $34,206,267   19 

Ceased  to  be  in  force —  Number  Amount 

By  death _    51  $89,500  96 

By  disability 2  3,. 500  00 

By  expiry 1  1,000  00 

By  surrender 412  1,291,268  00 

By  lapse 1,813  4,169,066  00 

By  decrease 144,728  04 

Totals I 2,279  5,699,063  00 


In  force  December  31,  1924 13,186       $28,507,204  19 


Reinsured 607         $1,831,462  00 


LiFi<;  iNsr RANGE.  10:5 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 382  .Sim!),477  00 

Issued  during  year 238  4r)7,88.T  00 

Totals 620  $1,427,.362  00 

Ceased  to  be  in  force .-_ 65  272,954  00 


In  force  December  31,  1924 555         81,154,408  00 


Losses  and  claims  unpaid  December  31,  1923 1  $1,000  00 

Losses  and  claims  incurred  during  year 3  3,754  00 

Totals 4  $4,754  00 

Settled  during  year 2  2,000  00 


Unpaid  December  31,  1924 2  $2,754  00 

Premiums  rorrived $35,004  8S 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $250,646  73 

Insurance  expenses  incurred 373,181  22 

Loss  from  loading $122,534  49 

Interest  earned $189,640  63 

Investment  expenses 13,655  65 


Net  income  from  investments $175,984  98 

Interest  required  to  maintain  reserve 76,728  98 


Gain  from  interest $99,256  00 

Expected  mortality  on  net  amount  at  risk $253,763  69 

.\ctual  mortality 75,259   12 

Gain  from  mortality 178,504  57 

Loss  from  surrendered  and  lapsed  policies 1,331   76 

Dividends  declared  to  stockholders 20,000  00 

Decrease  in  surplus  on  dividend  account 96,551   74 

Increase  in  special  funds  and  reserves 10,822  70 

Investment  Exhibit. 

Gains  from  real  estate 207  73 

Losses  from  real  estate 18,794  38 

Gains  from  stocks  and  bonds 600  00 

Gain  from  assets  not  admitted 4,623  26 

Gain  on  account  of  disability  or  accidental  death  benefits 11,758  74 

Gain,  collection  on  premium  notes  previously  charged  off 2,754  08 

Loss  from  suspense 2,045  30 

Balance  unaccounted  for 624  01 


Total  gains  and  losses  in  surplus $297,704  38  $272,704  38 

Surplus  December  31,  1923 $125,000  00 

Surplus  December  31,  1924 150  000  00 

Increase  in  surplus 25,000  00 


Totals $297,704  38  $297,704  38 


INTERNATIONAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1909.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1924. 

J.  U.  PAISLEY,  President.  J.  B.   NOTTELMAN,  Secretary. 

JAMES  A.  GOIIAIAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $937,500  00 

Ledger  assets  December  31,  of  previous  year $22,565,892  81 

INCOME. 

First  year's  premiums  on  original  policies $1,193,037  .56 

Premiums  for  total  and  permanent  disability  benefits 20,200  45 

Premiums  for  lu-cideiital  death  benefits ..    18,127  06 

Coupons  to  purchase  paid-up  additions  and  annuities 5.54  18 

Dividends  to  purchase  paid-up  additions  and  annuities 78  32 

Consideration  for  original  annuities  involving  life  contingencies 2,000  00 

New  premiums $1,233,997  57 
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Renewal  preniiunis $4,123,989  41 

Renewal  premiums  for  disability  benefits 52,413  05 

Renewal  premiums  for  accidental  death  benefits 95,423  74 

Coupons  to  pay  renewal  i)rcniiums 119,562  24 

Dividends  to  pay  renewal  premiums 92,143  90 

Assets  received  account  reinstatement  and  reissue 55,609  92 


Renewal  premiums $4,539,142  26 


Premium  income $5,773,139  83 

Supplementary  contracts  not  involving  life  contingencies 25,447  47 

Coupons  left  with  company  at  interest 250,559  47 

Dividends  left  with  company  at  interest 10,113  07 

Received  from  other  companies  for  assuming  their  risks 8,638,254  95 

Interest — 

On  mortgage  loans $569,999  40 

On  collateral  loans 146,163  41 

On  bonds  and  dividends  on  stocks 144,284  46 

On  premium  notes,  pohcy  loans  or  liens 312,694  37 

On  deposits 27,897  30 

On  other  debts  due  company 22,833  24 

Rents 23, 564  04 

1,247,436  12 


From  other  sources 149,332  96 

Agents'  balances  previously  charged  off 8  43 

Profit  on  sale  or  maturity  of  ledger  assets 31,952  69 


Total  income $16,126,245  09 


Total $38,692,137  90 

DISBURSEMENTS. 

Death  claims  and  additions $929,498  00 

Matured  endowments  and  additions 33,427  27 

Disability  claims  and  accidental  death  benefits 44,758  43 

Total  death  claims  and  endowments $1,007,683  70 

Annuities  involving  life  contingencies 862  67 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 731,395  43 

Coupons  paid  policyholders 1,458  56 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 4,121  60 

Coupons  to  pay  renewal  premiums 119,562  24 

Dividends  to  pay  renewal  premiums 92,143  90 

Coupons  to  purchase  i)aid-up  additions  and  annuities 554   18 

Dividends  to  purchase  paid-up  additions  and  annuities 78  32 

Coupons  left  with  company  at  interest 250,559  47 

Dividends  left  with  company  at  interest 10,113  07 

(Total  paid  policyholders,  $2,218,533  14.) 

Settlement  of  policy  claims,  including  legal  expenses 787  45 

Supplementary  contracts  not  involving  life  contingencies 15,888  52 

Coupons  with  interest  held  on-deposit 166,168  60 

Dividends  with  interest,  held  on  deposit 2,085  37 

Dividends  to  stockliolders 112,428  63 

Commissions  to  agents 1,084,667  91 

Compensation  of  managers  and  agents  not  paid  by  commissions 54,857  38 

Agency  supervision  expenses 49,860  53 

Branch  office  expenses 13,917  26 

Medical  examiners  and  inspection  of  risks 72,134   12 

Compensation  of  officers  and  home  office  employees 336,211  63 

Rent 29,343  44 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 69,962  17 

Legal  expense 44,370  36 

Furniture,  fixtures  and  safes 20,522  86 

Repairs  and  expenses  on  real  estate 71,530  13 

Taxes  on  real  estate 18,068  04 

State  taxes  on  premiums 74,157  26 

Insurance  department  licenses  and  fees 10,527  25 

Federal  taxes 19,505  98 

All  other  licenses,  fees  and  taxes 19,741  69 

Other  disbursements 904,293  79 

Bonds  payable 15,000  00 

Borrowed  money  repaid .' 300,000  00 

Interest  on  borrowed  money 7,681   58 

Agents'  balances  charged  off 1,217  20 

Loss  on  sale  or  maturity  of  ledger  assets 29,466  05 


Total  disbursements $5,762,928  34 


Balance $32,929,209  56 
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LEDGER  ASSETS. 

Book  value  of  real  estate 81,475,798  2,") 

Mortgage  loans  on  real  estate 16,748,416  06 

Loans  secured  by  collateral 1,913,310  21 

Loans  on  company's  policies 6,967,249  06 

I'reniiuni  notes  on  policies  in  force 175,546  34 

Book  value  of  bonds  and  stocks 3,061,108  26 

Cash  in  office 202,073  46 

Deposits  in  banks  not  on  interest 308,377  74 

Deposits  in  banks  on  interest 1,687,402   17 

Bills  receivable 4,.500  00 

Agents'  balances 317,275  27 

Prepaid  rent,  investments,  policy  lien  notes 68,152  74 

Total  ledger  assets $32,929,209  56 

Non-Ledger  Assets. 
Interest — 

On  mortgages 8648,281  81 

On  bonds  not  in  default 38,809  04 

On  collateral  loans 172,115  48 

On  premium  notes,  loans  or  liens 8,739  31 

On  other  assets 4,855  21 

Rents 15,477  59 

888,278  44 

Market  value  of  real  estate  over  book  value 289,730  52 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 47,887  50 

Net  uncollected  and  deferred  premiums 482,460  09 

Unearned  insurance  premiums  on  real  estate 7,782  12 

Gross  assets $34,645,348  23 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $339,931  36 

Bills  receivable 4,500  00 

Premium  notes,  loans  and  other  policy  assets 32,137  09 

Book  value  of  real  estate  over  market  value 46,377  61 

Book  value  of  bonds  and  stocks  over  market  value 120,954  40 

Coupons  deposits  and  bank  balance  and  bank  stock •  45,958  56 

Book  value  of  other  ledger  assets  over  market  value — ■ 

Collateral  loans 25,010  35 

Mortgage  loans  and  interest 151,890  18 

766,759  55 

Admitted  assets $33,878,588  68 

LIABILITIES. 

Net  present  value  of  outstanding  policies 828,230,044   12 

Same  for  dividend  additions 17,494  00 

Same  for  annuities 19,012  45 

Total 828,266,550  57 

Deduct  net  value  of  risks  reinsured 269,881  42 

Net  reserve $27,996,669  15 

Extra  reserve  for  disability  and  accidental  death  benefits 280,652  21 

Supplementary  contracts  not  involving  Hfe  contingencies 151,297  46 

Incurred  for  disabiUty  benefits 91,2.33  88 

Surrender  values  claimable  on  policies  canceled 5,970  00 

Death  losses  in  process  of  adjustment 854,354  00 

Death  losses  reported,  no  proofs  received 146,258  89 

Reserve  for  death  losses  incurred  but  unreported 41,200  00 

Death  losses  and  other  poUcy  claims  resisted 32,500  00 

Disability  and  accidental  death  benefits 2,416  49 

Total  policy  claims 276,729  38 

Dividends  left  vi^ith  company  at  interest 97,733  54 

Coupons  left  with  company  at  interest 1,684,055  09 

Premiums  paid  in  advance 112,892  18 

Interest  and  rent  paid  in  advance 172,122  78 

Commissions  due  agents  on  premium  notes \ 6,300  59 

Commissions  to  agents 5,329  71 

Salaries,  rents,  office  expenses,  bills  and  accounts 24,164  31 

Medical  examiners  and  legal  fees 14,651  00 

Estimated  amount  hereafter  payable  for  taxes 201,372   19 

Unpaid  dividends  to  stockholders 721   54 

Dividends  or  other  profits  due  policyholders 20,904  51 

Dividends  on  annual  dividend  poli'iies 150,232  03 

Di\ndends  on  deferred  dividend  policies 4,834  44 

Set  apart  upon  deferred  dividend  policies 29,778  65 

Reserve  for  fluctuations _   .            .                    _     _  79,125  46 

Special  fund .  151,076  03 

Other  liabilities 290,715   14 

Total... 831,848,561  27 

Capital  paid  up 937,500  00 

Unassigned  funds 1,092,527  41 

Total 833,878,588  68 
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EXHIBIT  OF  POLICIES  (Group  Insurance). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year 

Totals 

Number 
5 

7 

Amount 
$213,260  00 
418,600  00 

$631,860  0'.) 
115,220  00 

$516,640  00 

Ceased  to  be  in  force  by  decrease 

Total  policies  in  force  December  31,  1924 

7 

Distribution  of  business — 

Term  and  all  other       

13,599 

$45,439,179  00 

201,924,076  00 

13,625,442  00 

$260,988,697  00 

Amount 

$6,984,157  00 

6,587,213  00 

Life 

96,267 

Endowment. _.    _      .      

6,780 

Total 

llfifi4fi 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number 

Policies  in  force  December  31,  1923 2,177 

Issued  during  year. ._ .            _    1  4.=iri 

Totals 

3,632 

$13,571,370  00 

Ceased  to  be  in  force 

748 

2,871,926  00 

In  force  December  31,  1924 

.....            2,884 

$10,699,444  00 

Losses  and  claims  unpaid  December  31,  1923 

Losses  and  claims  incurred  during  year 

4 

12 

$37,000  00 
32,744  00 

Totals.   . 

16 

$69,744  00 
53,844  00 

Settled  during  year        ._              .. 

11 

5 

Unpaid  December  31,  1924 

$15,900  00 

$374,544  54 

l.UfS 

in  surplus 

GAIN  AND 
Insu 

LOSS  EXHIBIT. 

irance  Exhibit. 

$1,087,099  5") 
1,904,423  21 

Cain 
in  surplus 

Insurance  expenses 

$817,323  66 

$1,202,793 
196,309 

10 
64 

$238,450  52 
850,170  71 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

$1,006,483 
768,032 

46 
94 

Gain  from  interest 

Expected  mortality  on  net  amount  at.  risk 

Actual  mortality .       .     ..   .     . 

$1,623,559 
773,388 

49 

78 

Gain  from  mortality      ..      .--_-. 

Expected  disbursements  to  annuitants 

$750 
862 

52 
67 

112   15 

112,212  28 

112,499  8S 

118,942   10 

Decreas e  in  special  funds  and  reserves 

Net  to  profit  account 

Investment  Exhibit. 

::: 

4,134  52 
566  66 

90,719  34 

26,475  00 

749  52 

30,644  77 

82,571   38 

18,052  35 

85,839  04 

$9Y6',366" 
1,092,527 

ii 

41 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 j 

$1,382,842  59 

$1,206,621   29 

176,221  30 

Totals 

$1,382,842  59 

$1,382,842  59 

LIFK   INSI'KANCK. 
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JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY. 
Greensboro,  North  Carolina. 

(IncorporHtcil  19(17.     Coiiiincnccil  business  in  California  1922.) 
Year  ending  Deeeniber  31,  1924. 


JUI-IA.\   I'HICK,  President. 


W.  ¥.  O'DONOHUK,  Seerclary. 


C.  H.   L.VTHUOP,   Los  Anseles,  attorney  for  serviee. 


CAPITAL. 


Capital  paid  up  . -- 

Ledger  assets  December  31  of  previous  year 

INCOME. 

First  year's  i)reniiums  on  original  policies — 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  aeeidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities.. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 


$700,000  00 


$.5,2r)7,079  66 
193,089  79 
136,020  93 
41S,7.i8   13 


Renewal  premiums 

Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingences. 

Dividends  left  with  company  at  interest 

Interest  — 

On  mortgage  loans 

On  collateral  loans 

On  bond?  and  dividends  on  stocks 

On  premivmi  notes,  policy  loans  or  liens 

On  deposits 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


$759,621  40 

9,639  82 

63,704  01 

338,.')0:)  08 

28,r)16  61 

206,499  62  ' 


Total  income 
Total.  __ 


,422,410  22 

24,756  00 

186,010  97 


DISBURSEMENTS. 

Death  claims  and  additions ^ 3 

.Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 

Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

.Assessment  annuities 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Divid.;n  Is  piid  policyhiHers  or  ap.ilied  in  liti.iiditian  of  loins  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $2,826,997.9.5.) 

Settlement  of  policy  claim.'?,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencici 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Special  credits 

Conmiis.''ions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commissions 

.\gency  supervision  expenses 

Branch  office  ox|)ensPs 

Medical  examiners  and  inrpection  of  risks 

Compens.ition  of  officers  and  home  office  employees 

Rent. 


Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes. 

All  other  li'vnses.  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  s>l,>  or  maturity  of  ledger  assets 

Total  disbursements 1 


Balance. 


•$22,474,8fJ9  70 

$1,654,758  16 

55,955  39 

34,211  9) 

763  65 

$1,745,689  10 


6,004,948  51 

(7,750,637  01 

4,354  58 

23,158  00 

26,881  01 


1,406,536  5i 

13,737  03 

18,012  32 

2,079  26 

$9.245,396  35 
$.51,720,26')  05 


1,633  177  19 

1,600  00 

23,727  01 

661,363  77 

60,727  19 

418,7.58  13 

763  65 

26,881  01 

1,965  88 

14,.566  46 

6,407  72 

70,000  00 

3,344  93 

1,355,275  82 

6,506  76 

4,772  14 

114,614  38 

118,963  23 

145,792  10 

348,438  47 

.54,205  44 

110,912  95 

6,90(;  96 

53,956  95 

146,443  15 

48,273  60 

92,626  18 

7,023  79 

32,313  39 

12,.599  73 

55,884  39 

29,813  36 

9,412  36 

$5,678,018  09 

*26,042,247  96 
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LEDGER  ASSETS. 

Book  value  of  real  estate $4,024,577  81 

Mortgage  loans  on  real  estate 13,621,269  19 

Loans  secured  by  collateral 144,886  23 

Loans  on  company's  policies 4,578,066  70 

Premium  notes  on  policies  in  force 1,249,056  36 

Book  value  of  bonds  and  stocks 1,402,346  97 

Cash  in  office 20,651  86 

Deposits  in  banks  not  on  interest 361,064  37 

Deposits  in  banks  on  interest 406,064  72 

Agents'  balances 234,263  75 

Total  ledger  assets $26,042,247  96 

Non-Ledger  Assets. 

Interest — 

On  mortgages $277,360  22 

On  bonds  not  in  default 16,530  64 

On  collateral  loans 4,277  29 

On  premium  notes,  loans  or  liens 28,103  77 

On  certificates  of  deposit 2,229  03 

Rents 21,857  57 

350,358  52 

Market  value  of  bonds  and  stocks  over  book  value 60,146  00 

Net  uncollected  and  deferred  premiums 9'74,817  27 

Gross  assets $27,427,569  75 

Deduct  Assets  Not  Admitted. 

Commuted  commissions $265,485  87 

Premium  notes,  loans  and  other  policy  assets 15,000  00 

Bank  failures .' 3,500  00 

Second  mortgage  and  excess  loans 10,759  79 

294,745  66 

Admitted  assets $27,132,824  09 

LIABILITIES. 

Net  present  value  of  outstanding  policies $22,574,930  00 

Same  for  dividend  additions 6,820  00 

Same  for  annuities 208,592  74 

Total ■   $22,790,342  74 

Deduct  net  value  of  risks  reinsured 106,406  00 

Net  reserve $22,683,936  74 

Extra  reserve  for  disability  and  accidental  death  benefits 209,639  00 

Supplementary  contracts  not  involving  life  contingencies 100,437  72 

Incurred  for  disability  benefits 517,029  97 

Surrender  values  claimable  on  policies  canceled 74  46 

Death  losses  reported,  no  proofs  received $130,798  66 

Reserve  for  death  losses  incurred  but  unreported 10,000  00 

Death  losses  and  other  policy  claims  resisted 56,000  00 

Disability  and  accidental  death  benefits 79,577  10 

Total  policy  claims 276,375  76 

Dividends  left  with  company  at  interest 49,390  22 

Premiums  paid  in  advance 10,296  52 

Interest  and  rent  paid  in  advance 129,559  29 

Commissions  due  agents  on  premium  notes 13,766  36 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,026  80 

Medical  examiners'  and  legal  fees 16,131  00 

Estimated  amount  hereafter  payable  for  taxes 109,680  97 

Dividends  or  other  profits  due  policyholders 50,766  04 

Dividends  on  annual  dividend  policies 572,189  92 

Dividends  on  deferred  dividend  policies 107,947  94 

Set  apart  upon  deferred  dividend  policies 551,512  93 

Reserve  for  depreciation 50,776  00 

Other  liabilities 279,286  45 

Total $25,732,824  09 

Capital  paid  up ,        700,000  00 

Unassigned  funds 700,000  00 

Total $27,132,824  09 


LIFE  INSURANCE. 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 94,934  8215,784,945  00 

Issued,  revived,  and  increased  during  year 22,430  59,993,711  GO 

Totals 117,364     $275,778,656  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 590  $1,440,825  00 

By  maturity 18  26,700  00 

By  disability 18  25,500  00 

By  expiry 58  152,472  00 

By  surrender 2,559  5,544,043  00 

By  lapse 11,225  27,431,200  00 

By  decrease 1,127,043  00 

Totals 14,468         35,747,783  00 

In  force  December  31,  1924 102,896     $240,030,873  00 

Reinsured 923         $8,472,624  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1923 3  $268,500  00 

Issued,  revived,  and  increased  during  year 7,400  00 

Totals 3  $275,900  00 

Ceased  to  be  in  force —                                           Number  Amount 

By  death $1,700  00 

By  lapse 1  52,000  00 

By  decrease 16,500  00 

Totals 1  70,200  00 

In  force  December  31,  1924 2  $205,700  00 

Distribution  of  business — 

One  year  term 500  $4,608,900  00 

Life 70,731  151,328,755  00 

Endowment 27,560  66,098,022  00 

AUother 4,105  17,995,196  00 

Total 102,896     $240,030,873  00 

BUSINESS  IN  CALIFORNLA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 56  $427,400  00 

Issued  during  year 11  174,700  00 

Totals 67  $602,100  00 

Ceased  to  be  in  force 17  118,100  00 

In  force  December  31,  1924 50  $484,000  00 

Losses  and  claims  unpaid  December  31,  1923 1  $1,000  00 

Losses  and  claims  incurred  during  year 1  1,000  00 

Totals 2  $2,000  00 

Settled  during  year 2  2,000  00 

Premiums  received $5,535  50 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $1,718,766  73 

Insurance  expenses 2,539,183  86 

Loss  from  loading 

Interest  earned $1,458,300  40 

Investment  expenses 254,163  32 

Net  income  from  investments $1,204,137  08 

Interest  required  to  maintain  reserve 808,400  54 

Gain  from  interest $395,736  54 

Expected  mortality  on  net  amount  at  risk $2,429,150  49 

Actual  mortahty 1,205,880  24 

Gain  from  mortality 1,223,270  25 

Expected  disbursements  to  annuitants $123  42 

Actual  annuity  claims 6,073  30 

Gain  from  annuities 6, 196  72 

Gain  from  surrendered  and  lapsed  policies 102,100  59 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Decrease  in  special  funds  and  reserves 

Net  to  loss  account 


Loss 
in  surplus 


3,417  13 


70,000  00 

626,403  93 

50,386  00 

29,813  36 
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Gain  Loss 

Investment  Exhibit.  in  surplus                     in  surplns 

Gains  from  real  estate .S45,4G4  87 

Losses  from  real  estate $9,412  36 

Gains  from  stocks  and  bonds 31,363  67 

Gain  on  other  investments 13,755  90 

Gain  from  assets  not  admitted 19,050  86 

Loss  on  account  of  disability  or  accidental  death  benefits 41,162  77 

Gains  and  losses  from  all  other  sources 13,737  03                  8,184  42 


Total  gains  and  losses  in  surplus $1 ,850,676  43         $1 ,655,779  97 

Surplus  December  31,  1923 $505,103  54 

Surplus  December  31,  1924 700,000  00 

Increase  in  surplus 194,896  46 


Totals $1,850,676  43         $1,850,676  43 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1862.     Commenced  business  in  California  1923.) 

Year  endin.g  December  31,  1924. 

WALTON  L.  CROCKER,  President.  CHARLES  J.  DIMAN,  Secretary. 

WM.  O'CONNOR,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $285,912,738  41 

INCOME. 

First  year's  premiums  on  original  policies $5,399,694  71 

Premiums  for  total  and  permanent  disability  benefits 56,469  81 

Premiums  for  accidental  death  benefits 42,551 ,87 

Surrender  values  to  pay  first  year's  premiums 340  34 

Dividends  to  purchase  paid-up  additions  and  annuities 235,59'7  55 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 802,926  07 

Consideration  for  original  annuities  involving  life  contingencies 26,959  92 


New  premiums $6, 564, .540  27 

Renewal  premiums $56,928,596  21 

Renewal  premiums  for  disability  benefits 192,970  70 

Renewal  premiums  for  accidental  death  benefits 72,817  91 

Dividends  to  pay  renewal  premiums 4,987,065  40 

Surrender  values  to  pay  renewal  premiums 120  34 

Renewal  premiums  for  deferred  annuities 2  88 

Renewal  premiums 62,181,573  44 

Prennum   income $68,746,113  71 

Supplementary  contracts  involving  life  contingencies 23,890  00 

Certificates  of  deposit 79, 84 141 

Supplementary  contracts  not  involving  life  contingencies 166,131   00 

Dividends  left  with  company  at  interest 730,674  39 

Interest — 

On  mortgage  loans $9,383,831  27 

On  bonds  and  dividends  on  stocks 4,030,420  89 

On  premium  notes,  pohcy  loans  or  liens 1,287,637   13 

On  deposits 93,141  63 

On  other  debts  due  company 6,267   14 

Discount  on  claims  paid  in  advance- _  _    _    _  3,186  69 

Rents ..  647,617  21 

15,452,101  96 

From  other  sources 2,962  44 

Agents'  balances  previously  charged  off 2,420  25 

Profit  on  sale  or  maturity  of  ledger  assets 153,425  89 

Increase  in  book  value  of  ledger  assets 118,290  32 

Total  income ■_ $85,475,851  37 

■    Total $371,.388,589  78 

DISBURSEMENTS. 

Death  claims  and  additions $15,913,753  87 

Matured  endowments  and  additions 2,834,050  00 

Disability  claims  and  accidental  death  benefits 87,469  84 

Total  death  claims  and  endowments $18,835,273  71 


LIFE  INSURANCE.  Ill 

Annuities  involving  life  contingencies $7,592  25 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 6,945,270  24 

Surrender  values  to  pay  new  and  renewal  premiums 460  68 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 802,926  07 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 318,799  03 

Dividends  to  i)ay  renewal  premiums 4,987,065  40 

Dividends  to  purchase  paid-up  additions  and  annuities 235,597  55 

Dividends  left  With  company  it  interest 730,674  39 

(Total  paid  policyholders,  $32,863,659  32.) 

Settlement  of  policy  claims,  including  legal  expenses 70,725  65 

Contracts  not  involving  life  contingencies 105,777  05 

Certificates  of  deposit  liquidated 17,625  57 

Dividends  with  interest,  held  on  deposit 189,728  43 

Commissions  to  agents 11,015,882  38 

Commuted  renewal  commissions 32,162  00 

Agency  supervision  expenses 468,353  92 

Agency  ofKce  expenses 1,286,865  26 

Medical  examiners  and  inspection  of  risks 631,713  48 

Compensation  of  officers  and  home  office  employees 2,643,236  06 

Rent 1,004,295  29 

Adveitising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,085,352  30 

Legal  expense 3,496  63 

Legislative  expense 1,126  44 

Furniture,  fixtures  and  safes ■ 185,515  63 

Repairs  and  expenses  on  real  estate 169,795  48 

Taxes  on  real  estate 143,729  50 

State  taxes  on  premiums 608,585  28 

Insurance  department  licenses  and  ffees 14,379  58 

Federal  taxes • 795,188  47 

All  other  Ucenses,  fees  and  taxes 206,01 141 

Ot  her  disbursements 505,778  64 

Agents'  balances  charged  off 9,367  24 

Loss  on  sale  or  maturity  of  ledger  assets 3,000  00 

Decrease  in  book  value  of  ledger  assets 197,184  21 

Total  disbursements $54,258,535   19 

Balance $317,1.30,0.54  .59 

LEDGER  ASSETS. 

Book  value  of  real  estate $9,616,637  86 

Mortgage  loans  on  real  estate 178,009,171  68 

Loans  on  company's  policies 26,953,809   12 

Premium  notes  on  policies  in  force 1,000,941   18 

Book  value  of  bonds  and  stocks 99,561,488  51 

Cash  in  office 5,362  79 

Deposits  in  banks  not  on  interest 143,328  38 

Deposits  in  banks  on  interest 2,215,565  56 

Bills  receivable 6.59  85 

Agents'  balances 376,910  34 


Total  ledger  assets $317,130,054  59 

Non-Ledger  Assets. 
Interest — 

On  mortgages $6,335,307  96 

On  bonds  not  in  default 1,428,746  01 

On  premium  notes,  loans  or  liens 592,467  02 

On  other  assets 7,498  87 

8,364,019  86 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 4,913  88 

Net  uncollected  and  deferred  premiums 7,972,448  20 

Gross  assets $333,471,436  63 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $99,458  84 

Bills  receivable 659,85 

Premium  notes,  loans  and  other  policy  assets 486  00 

Book  value  of  bonds  and  stocks  over  market  value 173,777  45 

274,382  14 


.Vdmitted  a.ssets . $.333,197,0,51  39 

LIABILITIES 

Net  present  value  of  outstanding  policies $284,930,581  00 

Same  for  dividend  additions 1,869,679  00 

Same  for  annuities 193,891  00 

$286,994,151  00 
Deduct  net  value  of  risks  reinsured 746,746  00 

Netreserve $286,247,405  00 
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Extra  reserve  for  disability  and  accidental  death  benefits $657,808  00 

Supplementary  contracts  not  involving  life  contingencies 836,411   11 

Incurred  for  disability  benefits 27.5,067  00 

Surrender  values  clainrible  on  policies  canceled 296,911  78 

Death  losses  due  and  unpaid $26,111  00 

Death  losses  in  process  of  adjustment 132,848  42 

Death  losses  reported,  no  proofs  received 435.120  10 

Reseive  for  death  losses  incurred  but  unreported 325,000  00 

Matured  endowments  due  and  unpaid 24,330  00 

Death  losses  and  other  policy  claims  resisted 49,852  00 

Disability  and  accidental  death  benefits 6,858  00 

Total  policy  claims 1,000,119  52 

Certificates  of  deposit  not  involving  life  contingencies 176,832  21 

Dividends  left  with  company  at  interest 2,609,706  65 

Premiums  paid  in  advance 826,631  41 

Interest  and  rent  paid  in  advance 466,402  13 

Commissions  to  agents 150,818  82 

Salaries,  rents,  office  expenses,  bills  and  accounts 364,551  76 

Medical  examiners  and  legal  fees 41,341  50 

Estimated  amount  hereafter  payable  for  taxes 1,200,000  00 

Dividends  or  other  profits  due  policyholders 914,663  68 

Dividends  on  annual  dividend  policies 9,300,350  48 

Dividends  on  deferred  dividend  policies 99,649  52 

Set  apart  upon  deferred  dividend  policies 102,859  49 

Other  liabihties 22,279  56 

Total $305,589,779  62 

Unassigned  funds ■ 27,607,274  77 

Total $333,197,054  39 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 701,723  $1,021,482,358  00 

Issued,  revived,  and  increased  during  year 113,487  197,306,703  00 

Totals 815,210     $1,218,789,061  00 

Ceased  to  be  in  force —  Number               Amount 

By  death 4,713  $7,395,283  00 

By  maturity 1,554           1,664,543  00 

By  disability 7,100  00 

By  expiry 519            1,4.52,853  00 

By  surrender 12,686  16,791,584  00 

By  lapse 32,671  46,074,489  00 

By  decrease 898  20,065,572  00 

By  withdrawal 33,100  00 

Totals 53,041  93,484,424  00 

In  force  December  31,  1924 762,169     $1,125,304,637   00 

Reinsured 623  $12,935,889  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number 
Policies  issued,  revived,  and  increased  during  year 8 

Ceased  to  be  in  force —  Number  Amount 

By  death $2,400  00 

By  decrease 1,250  00 

By  withdrawal 33,100  00 

Totals 

In  force  December  31,  1924 8 

Distribution  of  business  one  year  term 8 


Amount 
$875,000  00 


36,750  00 
$838,250  00 


$838,250  00 


EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 4,090,396  $842,295,344  00 

Issued,  revived,  and  increased  during  year 742,865  177,251,556  00 

Totals 4,833,261      $1,019,546,900  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 44,642  $8,654,535  00 

By  maturity 4,179  1,174,49100 

By  expiry 14,482  3,.352,778  00 

By  surrender 108,757  23,938,498  00 

By  lapse 308,609  75,541,840  00 

Totals 480,669  112,662,142  00 

In  force  December  31,  1924 4,352,592         $906,884,758  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1924_ 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  yeai 


Totals 

Premiums  received- 


Number 

Amount 

205 

$849,316  00 

926 

3,684,476  00 

1,131 
214 


1 
60 


$4,533,792  00 
1,200,935  00 


917    $3,332,857  00 


$7  00 
104,653  00 


$104,660  00 
$269,693  84 


BUSINESS  IN  CALIFORNIA  (Industrial). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Premiums  received- 


Number 
7,266 
1,566 


8,832 
1,029 

7,803 

15 
170 

185 

Amount 
$1,536,668  00 
348,494  00 

$1,885,162  00 
216,887  00 

$1,668,275  00 

$3,577  00 
37,008  95 

$40,585  95 

$55,000  94 


GAIN  AND  LOSS  EXHIBIT. 


Insurance  Exhibit. 

Loading  on  actual  premiums $18,942,471   10 

Insurance  expenses 20,009,045  35 

Gain 
in  surplus 

Loss 
in  surplus 

$1,066,574  25 

-.       $16,501,803  28 

$5,016,888  46 
8,877,640  10 

Investment  expenses 

1,097,914  78 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk 

-.       $15,403,888  50 
10,387,000  04 

II     "$26,875,45i"3i 
11,997,811  21 

$4,342  00 

Actual  annuity  claims 

7,231  25 

2,889  25 

Gain  from  surrendered  and  lapsed  policies 

1,609,784  22 

9,034,197  62 

Net  to  loss  account 

6,946  99 

Investment  Exhibit. 

1,191  96 

140,539   10 

323,250  64 

3,400  00 

Gain  from  assets  not  admitted 

34,958  87 

54,972  95 

Gain  and  loss  from  all  other  sources — 
Conscience  money 

Lynn  and  Boston  R.  R.  Co.  bonds 

Additional   reserve   for   total   and   permanent 

disability   on   in- 

25  00 
400  00 

88,731  00 

II""'$22,Y4Y,386'68 
27,607,274  77 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 

$15,864,139  25 

$10,398,251   16 
5,465,888  09 

Totals 

8—39705 

$15,864,139  25 

$15,864,139  25 

114  REl'ORT    OP    INSURANCE    COMMISSIONER. 

KANSAS  CITY  LIFE  INSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Incorporated  1895.     Comnicncod  business  in  California  1918.) 
Year  ending  December  31,  1924. 
J.  B.  REYNOLDS,  President.  C.  N.  SEARS,  Secretary. 

GIVEN  AND  ,JUDD,  Los  Angeles,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31,  of  previous  year $28,820,,'554  28 

INCOME 

First  year's  premiums  on  original  policies 81,603,021  23 

Premiums  for  total  and  permanent  disability  benefits 27,089  16 

Premiums  for  accidental  death  benefits 16,519  62 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 8,851  16 

Consideration  for  original  annuities  involving  life  contingencies 543  75 


New  premiums $1 ,656,024  92 

Renewal  premiums $5,992,916  30 

Renewal  premiums  for  disability  benefits 70,185  90 

Renewal  premiums  for  accidental  death  benefits 81,123  78 

Dividends  to  pay  renewal  premiums 103,730  59 

Renewal  premiums  for  deferred  annuities 10,795  87 

Renewal  premiums 6,258,752  44 

Premium  income $7,914,777  36 

Supplementary  contracts  not  involving  life  contingencies 44,914  22 

Dividends  left  with  company  at  interest 155,898  52 

Interest — 

On  mortgage  loans $1,248,866  .53 

On  collateral  loans 1,348  89 

On  bonds  and  dividends  on  stocks 27,563  23 

On  premium  notes,  policy  loans  or  liens 381 ,320  06 

On  deposits 22,500  48 

On  other  debts  due  the  company 427  67 

Rents .36,849  35 


1,718,876  21 

From  other  sources 7,965  07 

Profit  on  sale  or  maturity  of  ledger  assets 75  00 


Total  income $9,842,.506  38 


Total $38,663,060  66 

DISBURSEMENTS. 

Death  claims  and  additions $1,100,747  46 

Matured  endowments  and  additions ,54,000  00 

Disability  claims  and  accidental  death  benefits 69,760  1 5 


Total  death  claims  and  endowments $1,224,507  61 

Annuities  involving  life  contingencies 66  80 

Premium  notes  and  liens  voided  by  lapse 124,960  23 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 947,348  24 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 8,851   16 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 21,617  37 

Dividends  to  pay  renewal  premiums 103,730  59 

Dividends  left  with  company  at  interest _ 155,898  52 

(Total  paid  policyholders,  $2,.586,980  52.) 

Settlement  of  policy  claims,  including  legal  expenses 7,814  73 

Supplementary  contracts  not  involving  life  contingencies 24,332  08 

Dividends  with  interest,  held  on  deposit 106,055  91 

Dividends  to  stockholders 80,000  00 

Commi.'^sions  to  agents 1,665,287  64 

Commuted  renewal  commissions 12,569  04 

Compensation  of  managers  and  agents  not  paid  by  comnussions 14,650  00 

Agencv  supervision  expenses _    _    _ 8,824  59 

Branch  offirc  expenses 136, .528  83 

Medical  examiners'  and  inspection  of  risks 146,800  69 

Compensation  of  officers  and  home  office  employees •    304,696  77 

Rent___. 42,9.50  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 77,603  46 

Legal  expense 2,838  44 

Furniture,  fixtures  and  safes 89,699  08 

Repairs,  and  expenses  on  real  estate 2,564  02 

Taxes  on  real  estate 14,197  52 

State  taxes  on  premiums 117,700  99 

Insurance  <Upartment  hcenses  and  fees 20,324  23 

Federal  taxes 67,276  28 

All  other  licenses,  fees  and  taxes 19,767  45 
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Other  disbursements. $91,038  96 

Investment  expense 734  51 

Agents'  balances  charged  off 1,110  12 

Loss  on  sale  or  maturity  of  ledger  assets 5,448  57 

Total  disbursements...: $5,647,794  43 


Balance 833,015,266  23 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,9.34,906  71 

Mortgage  loans  on  real  estate 21,428,8.'j8  32 

Loans  secured  by  collateral 12,000  00 

Loans  on  company's  poHcies 6,638,440  43 

Premium  notes  on  policies  in  force 431,260  31 

Book  value  of  bonds  and  stocks 1,183,274  61 

Cash  in  office 11,106  52 

Deposits  in  banks  not  on  interest 11,818  55 

Deposits  in  banks  on  interest 1,133,693  45 

Bills  receivable 25,945  50 

Agents'  balances 203,961  83 

Total  ledger  assets $33.01.5,266  23 

Non-Ledger  Assets. 
Interest — 

On  mortgages .$754,713  42 

On  bonds  not  in  default 20,715  83 

On  collateral  loans 499  47 

On  premium  notes,  loans  or  liens 59,404  29 

On  bank  balances 2,239  45 

On  certificates  of  deposit 1,571  61 

839,144  07 

Market  value  of  bonds  and  stocks  over  book  value 25,097  24 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 15,000  00 

Net  uncollected  and  deferred  premiums 902,729  32 


Gross  assets $34,797,236  86 

Deduct  Assets  Not  Admitted. 

.\gents'  debit  balances $208,858  36 

Bills  receivable 25,945  50 

Premium  notes,  loans  and  other  policy  assets 42,575  50 

Book  value  of  real  estate  over  market  value 52,982  22 

330,361  58 


Admitted  assets $34,466,875  28 

LIABILITIES. 

Net  present  value  of  outstanding  policies $28,259,675  00 

Same  for  annuities 53,322  00 

Total $28,312,997  00 

Deduct  net  value  of  risks  reinsured 29,846  00 

Net  reserve $28,283,151  00 

Extra  reserve  for  disability  and  accidental  death  benefits 102,771  87 

Supplementary  contracts  not  involving  life  contingencies 246,203  16 

Incurred  for  disability  benefits 66,472  50 

Death  losses  in  process  of  adjustment $12, .500  00 

Death  losses  reported,  no  proofs  received 76,750  00 

Reserve  for  death  losses  incurred  but  unreported 10,000  00 

Death  losses  and  other  policy  claims  resisted 42,500  00 

Disability  and  accidental  death  benefits 12,000  00 

Total  policy  claims 153,750  00 

Dividends  left  with  company  at  interest 1,615,578  65 

Premiums  paid  in  advance 61,012  14 

Interest  and  rent  paid  in  advance 111,281  64 

Commissions  due  agents  on  premium  notes 22,641  17 

Commissions  to  agents 7,574  64 

Salaries,  rents,  office  expenses,  bills,  and  accounts 12,428  89 

Medical  examiners'  and  legal  fees 20,099  00 

Estimated  amount  hereafter  payable  for  taxes 210,000  00 

Dividends  or  other  profits  due  policyh-  Iders 67,274  24 

Dividends  on  annual  dividend  policies 41,763  02 

Dividends  on  deferred  dividend  policies 3,688  90 

Set  apart  upon  deferred  dividend  policies 208,064  54 

Suspended  mortality  fund 300,000  00 

Depreciations  of  assets  fund 100,000  00 

Suspense  credit  and  agency  conference  expense 26,620  00 

Total $31,660,975  36 

Capital  paid  up _                        .  500,000  00 

Unassigned  funds 2,305,899  92 

Total $34,466,875  28 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 

Totals 


Ceased  to  be  in  force — 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Totals - 


In  force  December  31,  1924. 
Reinsured 


Number 

524 

25 

II 

1,436 

2,540 

10,061 


Amount 

$1,088,189  00 

54,224  00 

30,500  00 

3,786,481  00 

5,725,502  00 

30,471,359  00 

583,845  00 


Number 
119,986 
24,318 


Amount 
$261,572,455  00 
65.877,542  00 


144,304     $327,449,997  00 


14,597         41,740,100  00 


129,707     $285,709,897  00 


375         $4,070,407  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Number 

1,315 

985 

2,300 
316 


Interest  earned. 
Investment  expenses. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,892,505  63 
79,280  72 


$1,813,224  91 
1,013,203  20 


:,627,570  41 
895,734  02 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


$21  80 
66  80 


$800,021  71 


1,731,836  39 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  reserves 

Net  to  loss  account 


176,198  60 


Amount 

$4,369,018  00 

3,941,917  00 

$8,310,935  00 
1,283,500  00 


1,984         $7,027,435  00 


$1,000  00 
13,500  00 


Totals 

8 

$14,500  00 
12  500  00 

Settled  during  j'ear _. 

6 

Unpaid  December  31,  1924.. 

2 

$2,000  00 

Premiums  received 

$295,582  39 

Loading  on  actual  premiums 

Insurance  expenses 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$1,329,390  57 

2,827,212  96 

Gain 
in  surplus 

Loss 
in  surplus 

Loss  from  loading 

$1,497,822  39 

45  00 

80,000  00 
310,536  45 
400,000  00 
124,960  23 


Investment  Exhibit. 
Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain  on  account  of  disabiUty  or  accidental  death  benefits 

Gain  and  loss 

Balance  unaccounted  for 


23,632  24 

48,482  51 

123,280  31 

6,345  07 


Total  gains  and  losses  in  surplus. 

.Surplus  December  31,  1923 

Surplus  December  31,  1924 


$1,983,667  22 
2,305,899  92 


$2,909,796  83 


Increase  in  surplus. 
Totals 


138,000  00 
6,587  25 


$2,587,564  13 


322,232  70 


$2,907,796  83        $2,909,796  83 


LIFE  INSURANCE. 
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THE  LIBERTY  LIFE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Incorporated  1919.     Commenced  business  in  California  1924.) 
Year  ending  December  31,  1924. 
WILDER  S.  METCALF,  President.  ELI  G.  FOSTER,  Secretary. 

EDWARD  M.  WEST,  San  Francisco,  attorney  for  service. 


CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31,  of  previous  year. 


$300,000  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits. 
Dividends  to  pay  renewal  premiums 


$561,380  06 

255  51 

53  83 

15,958  69 


Renewal  premiums. 


Premium  income 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  accident  and  health  department 

On  overpayment  of  insurance  tax  to  government. 

From  other  sources 

Increase  in  book  value  of  ledger  assets 

Accident  and  health  department  income 


$37,571  42 

15,689  51 

16,432  05 

820  10 

798  39 

38  33 


Total  income- 
Total... 


DISBURSEMENTS. 

Death  claims  and  additions 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  left  with  company  at  interest 

Settlement  of  policy  claims,  including  legal  expenses 

Dividends  to  stockholders 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Other  disbursements 

Decrease  in  book  value  of  ledger  assets 

Accident  and  health  department 


Total  disbursements- 
Balance 


$1,289,832  06 


$108,166  08 

214  59 

65  25 

$108,445  92 


577,648  09 


$686,094  01 
1,029  69 


71,349  80 

34,793  86 

114  50 

120,011  85 

$913,393  71 

$2,203,225  77 


$49,120  00 

53,704  80 

64,498  16 

15,958  69 

1,029  69 

118  70 

18,000  00 

148,072  52 

184  14 

103  36 

5,929  30 

42,687  31 

2,612  00 

15,538  41 

390  00 

2,298  80 

624  58 

1,913  15 

2,478  16 

16,175  81 

1,106  09 

115,843  60 

$558,634  05 

$1,644,591  72 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Accident  and  health  department 

Accident  and  health  department  assets- 
Total  ledger  assets 


$809,209  94 

272,969  51 

467,033  41 

31,073  65 

44,478  94 

15,658  02 

4,168  25 

$1,644,591  72 
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Interest —  Non-Ledger  Assets. 

On  mortgages $32,294  07 

On  bonds  not  in  default 10,088  59 

On  premium  notes,  loans  or  liens 110  03 

Market  value  of  bonds  and  stocks  over  book  value 

Net  uncollected  and  deferred  premiums 


Gross  assets $1 ,757,497   17 

Deduct  Assets  Not  Admitted. 

Premium  notes,  loans  and  other  policy  assets $1,961  05 

Deposits  in  closed  banks 5,448  83 

Accident  and  health  department  as  per  statement 2,954  30 


10,364   18 


Admitted  assets $1 ,747,132 

LIABILITIES. 

Net  present  value  of  outstanding  policies $1,221,747  49 

Deduct  net  value  of  risks  reinsured 9,630  53 


Net  reserve $1,212,116  96 

Extra  reserve  for  disability  and  accidental  death  benefits 903  85 

Extra  reserve  for  substandard  risks 371  75 

Incurred  for  disability  benefits 5,041  78 

Surrender  values  claimable  on  policies  canceled 71  65 

Death  losses  and  other  policy  claims  resisted 2,880  00 

Dividends  left  with  company  at  interest 1,432  47 

Premiums  paid  in  advance ; 3,071  62 

Interest  and  rent  paid  in  advance 7,295  13 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,557  27 

Medical  examiners'  and  legal  fees 550  00 

Estimated  amount  hereafter  payable  for  taxes 3,398  42 

Dividends  on  annual  dividend  policies 48,136  74 

Set  apart  upon  deferred  dividend  policies 154  40 

Due  reinsurance  company 37  26 

Accident  and  health  department  liabilities 67,220  63 


Total $1,354,239  93 

Capital  paid  up 300,000  00 

Unassigned  funds 92,893  06 


Total 

$1,747,132  99 

EXHIBIT  OF 
Policies  in  force  December  31,  1923 

POLICIES 

(Ordinary). 

Number 
3,543 
1,435 

4,978 
772 

Amount 
$16,182,011  00 
4,632,500  00 

Totals                                       --      

$20,814,511  00 

Ceased  to  be  in  force — 

By  death 

By  cancellation 

Number 

8 

104 

16 

644 

Amount 

$40,000  00 

410,500  00 

77,000  00 

2,851,500  00 

By  lapse 

Totals - 

3,379,000  00 

In  force  December  31,  1924 

4,206 

$17,435,511  00 

264 

4,127 
61 
18 

$1,217,371  00 

Distribution  of  business — 

Life -     

$17,160,000  00 

183,000  00 

All  other        .          ...   

92,511  00 

Totals 4,206       $17,435,511  00 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $232,440  44 

Insurance  expenses 238,289  00 

Loss  from  loading $5,848  56 

Interest  earned $84,206  24 

Investment  expenses 1,484  75 

Net  income  from  investments $82,721  49 

Interest  required  to  maintain  reserve 37,193  00 

Gain  from  interest $45,528  49 

Expected  mortality  on  net  amount  at  risk $147,884  07 

Actual  mortality 39,494  80 

Gain  from  mortality 108,389  27 

Gain  from  surrendered  and  lapsed  policies 5,590  03 

Dividends  declared  to  stockholders 142,642  66 

Net  to  profit  account 230  71 


LIFE  INSURANCE.  11!) 

Ciiiin  Loss 

Investment  Exhibit.  in  surplus  in  surplus 

Gains  from  stocks  and  bonds $20,496  92 

Losses  from  stocks  and  bonds $1 ,106  09 

Loss  on  other  investments 3,664  94 

Loss  from  assets  not  admitted 3,400  58 

Loss  on  account  of  disability  or  accidental  death  benefits 5,463  33 

Gain  and  loss  from  all  other  sources 30,647  52  27,496   14 

Balance  unaccounted  for 1 416  75 


Total  gains  and  losses  in  surplus $211,299  69  $189,622  30 

Surplus  December  31,  1923 $71,215  67 

Surplus  December  31,  1924 92,893  06 


Increase  in  surplus 21,677  39 

Totals 8211,299  69  $211,299  69 


THE  LINCOLN  NATIONAL  LIFE  INSURANCE  CO. 
Fort  Wayne,  Indiana. 

(Incorporated  1905.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1924. 

ARTHUR  F.  HALL,  President.  FRANKLIN  B.  MEAD,  Secretary. 

H.  G.  EVERETT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31,  of  previous  year $19,096,485  58 

INCOME. 

First  year's  premiums  on  original  policies $2,224,911  56 

Premiums  for  total  and  permanent  disability  benefits 47,509  62 

Premiums  for  accidental  death  benefits 59,066  92 

Surrender  values  to  pay  first  year's  premiums 152  20 

Dividends  to  purchase  paid-up  additions  and  annuities 34,794  22 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 28,924  33 

New  premiums $2,395,358  85 

Renewal  premiums $6,847,715  27 

Renewal  premiums  for  disability  benefits 93,582  38 

Renewal  premiums  for  accidental  death  benefits 100,367  40 

Dividends  to  pay  renewal  premiums 70,990   19 

Dividends  to  shorten  the  endowment  or  premium-paying  period 2,146  46 

Surrender  values  to  pay  renewal  premiums 2,472  1 6 

Renewal  premiums 7,117,273  86 

Premium  income $9,512,632  71 

Supplementary  contracts  not  involving  life  contingencies 30,679  24 

Dividends  left  with  company  at  interest 36,131  47 

Interest — 

On  mortgage  loans $928,577  01 

On  bonds  and  dividends  on  stocks 4,066  70 

On  premium  notes,  policy  loans  or  liens 187,240  15 

On  deposits 16,574  71 

On  other  debts  due  company 6,036  54 

Rents 100,973  05 

1,243,468  16 

Losses  account  bank  failures  previously  charged  off 172  87 

Losses  account  certificates  of  deposit  previously  charged  off 4,662  60 

Agents'  balances  previously  charged  off 60  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,801   02 

Increase  in  book  value  of  ledger  assets -J  10  90 

Total  income $10,830,918  97 

Total $29,927,404  55 
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DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$1,869,937  83 
24,130  00 
143,467  84 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes.  . 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $2,812,321.22.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insiu'ance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 


$2,037,535  67 

9.S9  08 

1,489  05 

592,691  46 

2,624  36 

28,924  33 

6,028  98 

70,990  19 

122  41 

34,794  22 

36,131  47 

19,743  99 

7,914  94 

15,518  14 

160,000  00 

1,696,048  38 

200  00 

78,402  34 

97,464  28 

117, .543  84 

581,939  90 

100,000  00 

165,686  86 

536  30 

28,338  .58 

139,259  87 

39,677  52 

123,121  22 

7,633  20 

30,727  98 

10,586  00 

344,166  36 

7,832  48 

1,233  25 

01 

$6,585,896  66 


Balance $23,341,507 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

I>oans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances 

Net  amount  due  from  reinsurance  companies 


$2;i91,452 

82 

17,492,767 

12 

2,816,073 

67 

381,185 

74 

9,900 

02 

63,587 

35 

16,652 

51 

302,064 

59 

59,527 

32 

8,296 

75 

Total  ledger  assets.. $23,341,507  89 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens  _ 
On  other  assets 


Non-Ledger  Assets. 


Due  from  other  companies  for  loses  or  olaims  on  policies  reinsured. 

Net  uncollected  and  deferred  premiums 

Due  from  other  companies  account  reinsurance  canceled 

Reinsurance  paid  in  advance 

Fire  and  miscellaneous  insurance  premiums  paid  in  advance 

Life  annuity  payment  in  advance 


$406,020  93 

208  33 

10,953  05 

2,691  52 


Gross  assets - 


419,873  83 

35,000  00 

914,143  78 

1,422  10 

347  70 

3,172  72 

74  09 

$24,715,542  11 


Deduct  Assets  Not  Admitted. 
Agents'  debit  balances 

Premium  notes,  loans  and  other  policy  assets 


Admitted  assets. 


$91,828  83 
21,266  84 


113,095  67 
$24,602,446  44 
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LIABILITIES. 

Net  present  value  of  dividend  additions $21,317,795_  51 

Same  for  annuities 19,701'  86 

Total -.- $21,337,497  37 

Deduct  net  value  of  risks  reinsured.. 259,345  99 

Net  reserve $21,078,151   38 

Extra  reserve  for  disability  and  accidental  death  benefits 1 50,263   16 

Supplementary  contracts  not  involving  life  contingencies 82,174  83 

Incurred  for,  disability  bcnefitg 190,108  15 

Death  losses  i  n  process  of  adj  ust  ment . $41 ,500  00 

Death  losses  reported,  no  proofs  received 138,351  82 

Reserve  for  death  losses  incurred  but  unreported 20,686  54 

Death  losses  and  other  policy  claims  resisted 47,315  97 

Disability  and  aixidental  death  benefits 31,293  67 

Total  policy  claims - - 279.148  00 

Supplementary  contracts  not  involving  life  contingencies 105  00 

Dividends  left  with  company  at  interest 271,805  23 

Premiums  paid  in  advance 50,407  81 

Interest  and  rent  paid  in  advance 80,479  93 

Commissions  due  agents  on  premium  notes 19,059  29 

Salaries,  rents,  office  expenses,  bill  and  accounts 2,863  76 

Medical  examiners  and  legal  fees 11.598  97 

Estimated  amount  hereafter  payable  for  taxes 242,456  26 

Dividends  or  other  profits  due  policyholders 19,785  09 

Dividends  on  deferred  dividend  policies 4,555  89 

Set  apart  upon  deferred  dividend  policies 23,522  79 

Survivorship  fund 84,563  22 

Other  liabilities 22,549  69 

Total  $22,613,598  45 

Capital  paid  up 1,000,000  00 

Unassigned  funds 988,847  99 

Total $24,602,446  44 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 121,963  $296,096,925  00 

Issued,  revived,  and  increased  during  year 37,266  115,778,829  00 

Totals - 159,229     $411,875,754  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 637  $2,115,016  00 

Bv  maturity 22  28,000  00 

By  disability 1  16,560  00 

By  expiry 1,973  9,783,224  00 

By  surrender 3,486  11,906,647  00 

Bv  lapse 17,485  36,818,402  00 

By  decrease 7  6,031,573  00 

Totals 23,611         66,699,422  00 

In  force  December  31,  1924 135,618     $345,176,332  00 

Reinsured 1,526       $10,742,110  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1923 ..- 4  $1,065,000  00 

Issued,  revived,  and  increased  during  year 2  536,000  00 

Totals - --  6  $1,601,000  00 

Ceased  to  be  in  force —  Number  Amount 

By  death -- $5,000  00 

By  decrease 162,000  00 

Total --- 167,000  00 

In  force  December  31,  1924 6  $1,434,000  00 

Distribution  of  business — 

One  year  term  and  all  others 34,080  $107,790,607  00 

Life                                                                                                       -  35,633  96,886,789  00 

EndowinenV.IIIIIIIIIIIIIIIIIIIIIim"!""".--! 65,905  139,703,597  00 

Totals , 135,612  $342,946,993  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923, 
Issued  during  year "_ 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1924. 
Premiums  received 


Number 
8,856 
3,908 

12,764 
3,044 


Amount 

$22,.-)16,.i.59  96 

12,753,117  00 

$35,269,676  96 

7,675,000  00 


9,720      $27,594,676  96 


$767,581  72 


Loading  on  actual  premiums- 
Insurance  expenses 


Loss  from  loading . 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$1,2.59,530  40 

3,103,488  18 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality 


$1,232,.339  21 
342,369  90 


$889,969  31 
723,139  02 


$3,820,539  30 
1,719,026  35 


Gain  from  mortality 

Expected  disbursements  to  annuitants- 
Actual  annuitv  claims 


$855  96 
989  08 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 

Net  to  loss  account 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  other  investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Miscellaneous  non-ledger  assets 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


Gain 
in  surplus 


$166,830  29 
2,101,512  95 


171,506  19 


2,963  78 

¥,082"  io 


Loss 
in  surplus 


51,843,957  78 


738  54 

160,000  00 

173,319  00 

7,724  09 

7,772  48 


1,2.33  25 
5,902  56 


$719,241  43 
988,847  99 


Increase  in  surplus . 
Totals 


$2,470,254  27         $2,200,647  71 


269,606  56 

$2,470,254  27    $2,470,254  27 


THE  MANHATTAN  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Organized  1850.) 
Year  ending  December  31,  1924. 
THOMAS  E.  LOVEJOY,  President.  M.   De  MOTT,  Secretary. 

ALFRED  A.  JOHNSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ." $100,000  00 

Ledger  assets  December  31,  of  previous  year $18,974,343  94 


LIFE  INSUHANCE. 
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INCOME. 


First  year's  premiums  on  oriRinal  policies 

Froniiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  pay  first  year's  i)remiums 

Dividends  to  purchase  paid-up  additions  and  annuities... 

Surrender  values  to  purchase  paid-up  insurance  and  annuities.. 
Consideration  for  original  annuities  involving  life  contingencics. 

New  premiums 

Renewal  premiums 

Renewal  prcmivinis  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  to  accumulate  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  and  dividends  on  stocks 

On  premium  notes,  policy  loansor  liens 

On  deposits 

On  other  debts  due  company ._ 

Rents 


From  other  sources 

Increase  in  book  value  of  ledger  assets. 

Total  income 


$1,733,665  73 

14,913  98 

13,558  II 

55,924  30 

482  78 

500  81 


$391,959  84 

143,188  75 

228,679  33 

16,283  58 

1,308  34 

357,486  74 


$317,965  77 

8,392  65 

4,661   51 

533  69 

9,683  30 

634  00 

10,000  00 

$351,870  92 


1,799,045  71 

$2,150,916  63 

14,033  66 

8,053  00 

950  95 


1,138,906  58 

17,947  84 

3,777  00 

$3,334,585  56 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidetital  death  benefits 


1,179,157  92 

290,441  20 

2,792  02 


$1,472,391   14 

14,138  65 

16,587   58 

1,044,9X6  23 

1,016  47 

634  00 

80,996  04 

55,924  30 

9,683  30 

950  95 

292  10 

11,419  69 

617  20 

23,317  98 

257,640  75 

39,002  02 

35,207  74 

20,486  07 

158,221  08 

43,190  22 

42,282  30 

6,166  45 

3,855  91 

137,792  95 

109,791  05 

36,932  27 

4,277   12 

25,465   11 

1,493  38 

20,732  70 

2,229  00 

$3,677,671  75 

Balance ^..  $18,631 ,257  85 


Total  death  claims 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $2,697,258  66.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit . 

Dividends  to  stockholders 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest.. 

Deposits  in  banks  on  interest 

Agents'  balances 


LEDGER  ASSETS. 


$4,046,089  38 

6,654,375  78 

3,691,679  58 

...    .    211,479  64 

3,459,856  00 

771  76 

.      6, .500  00 

.    .    560,4.52  .57 

.53  14 

Total  ledger  assets $18,631,257  85 
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Non-Ledger  Assets. 

Interest — 

On  mortgages. $114,014  67 

On  bonds  not  in  default 41,709  67 

On  premium  notes,  loans  or  liens 169,530  45 

On  other  assets 916  75 

Rents 16,813  97 

$342,985  51 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 35,000  00 

Net  uncollected  and  deferred  premiums 235,329  70 

Prepaid  fire  insurance  premium 4,773  75 

Gross  assets $19,249,346  81 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances  (gross) $4,430  43 

Premium  notes,  loans  and  other  policy  assets 6,400  65 

Book  value  of  bonds  in  default  of  interest  and  stocks  over  market 

value 37,451  00 

48,282  08 

Admitted  assets $19,201,064  73 

LIABILITIES. 

Net  present  value  of  outstanding  policies $17,162,550  00 

Same  for  dividend  additions 52,922  00 

Same  for  annuities 182,215  00 

Total $17,397,687  00 

Deduct  net  value  of  risks  reinsured 170,086  00 

Net  reserve $17,227,601  00 

Extra  reserve  for  disability  and  accidental  death  benefits 26,969  00 

Supplementary  contracts  not  involving  life  contingencies 156,904  00 

Incurred  for  disability  benefits 9,820  00 

Death  losses  due  and  unpaid $4,688  14 

Death  losses,  in  process  of  adjustment 14,611  95 

Death  losses  reported,  no  proofs  received Sg,351  50 

Reserve  for  net  death  losses  incurred  but  unreported 7,000  00 

Matured  endowments  due  and  unpaid 12,872  00 

Death  losses  and  other  policy  claims  resisted 54,000  00 

Annuity  claims,  involving  life  contingencies 382  51 

Total  policy  claims 181,906  10 

Dividends  left  with  company  at  interest 12,806  47 

Premiums  paid  in  advance 5,050  22 

Interest  and  rent  paid  in  advance 70,711  72 

Commissions  due  agents  on  premium  notes 11,784  65 

Commissions  to  agents .  3,302  69 

Salaries,  rents,  office  expenses,  bills,  and  accounts 11,655  66 

Medical  examiners'  and  legal  fees 1 ,927  00 

Estimated  amount  hereafter  payable  for  taxes 60,750  00 

Dividends  or  other  profits  due  policyholders 22,419  72 

Dividends  on  annual  dividend  policies 33,444  45 

Dividends  on  deferred  dividend  policies 25,661  88 

Set  apart  upon  deferred  dividend  policies 73,742  93 

Asset  fluctuation  and  general  contingency  fund 275,000  00 

Disability  benefits,  double  indemnity  and  accident  and  health  fund 125,000  00 

Suspended  mortality  fund 150,000  00 

Other  liabilities _.. 8,911  94 

Total $18,495,369  46 

Capital  paid  up 100,000  00 

Unassigned  funds 605,695  27 

Total $19,201,064  73 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 35,395  $75,951,527  00 

Issued,  revived,  and  increased  during  year 3,458  10,419,975  00 


Total 38,853       $86,371,502  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 519  $1,214,577  00 

By  maturity 254  283,96100 

By  expiry 277  765,715  00 

By  surrender 1,443  3,105,633  00 

By  lapse 1,490  4,527,39100 

By  decrease 436,590  00 

Total 3,983.        10,333,867  00 


In  force  December  31,  1924 34,870      $76,037,635  00 


Reinsured . 672         $7,756,671  00 


LITE  INSURANCE. 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923 

Number 

1,222 

168 

Amount 
$2,375,177  05 
375,596  00 

Totals 

1,390 

$2,750,773  05 

163 

378,291  50 

In  force  December  31,  1924 

1,227 

$2,372,481  55 

Losses  and  claims  unpaid  December  31,  1923 

5 

38 

$16,013  45 
72,009  30 

Totals.--     -----                           -       

43 

$88,022  75 

40 

80,902  75 

3 

Unpaid  December  31,  1924-- 

$7,120  00 

$69,387  01 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

Loading  on  actual  premiums $381 ,499  79 

Insurance  expenses -.              635,037  53 

Gain 
in  surplus 

Loss 
in  surplus 

$253,537  74 

$1,098,958  45 
294,247  76 

$185,306  69 
200,821  21 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

$804,710  69 
619,404  00 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk 

SY534I7" 
552,295 

55 
79 

$10,039 
13,510 

76 
76 

3,471  00 

Gain  from  surrendered  and  lapsed  policies 

Dividends  declared  to  stockholders 

--- 

56,357  61 

23,317  98 
115,782  43 

50,000  00 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

- 

17,000  00 

60  42 

15,203  49 

V4",465"86 

Losses  from  reserves  in  unauthorized  companies. 

.--     - 

20,355  33 

$582^944 
605,695 

"53 

27 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 

$489,215  22 

$466,464  48 

Increase  in  surplus. __ 

22,750  74 

.- 

Totals 

$489,215  22 

$489,215  22 

MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Incorporated  1951.) 

Year  ending  December  31,  1924. 

WILLIAM  W.  McCLENCH,  President.  WHEELER  H.  HALL,  Secretary. 

H.  A.  BINDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $174,281,650  33 

INCOME. 

First  year's  premiums  on  original  policies $5,046,216  27 

Premiums  for  total  and  permanent  disability  benefits 148,721  69 

Dividends  to  purchase  paid-up  additions  and  annuities 222,882  72 

Consideration  for  original  annuities  involving  life  contingencies 752,652  95 

New  premiums $6,170,473  63 


126 


REPORT    OP    INSUnANCE   COMMISSIONER. 


Uenowal  premiums _  $2")  44"  070  fi7 

Renewal  prcmums  for  disability  benefits'  -".V.V.V  '  rjg'j'  joo  67 

Dividends  to  pay  renewal  premiums-  "       ."  '  2  74(V41S4() 

Renewal  premiums  for  deferred  annuities 1^11111111111  '675,428  51 

Renewal  premiums ~ 

Premium  income 

Supidementary  contracts  involving  life  contingencies"    _  '_ 

Supplementary  contracts  not  involving  life  contingencies  "y  " 

Dividends  left  with  company  at  interest __  '    " 


Interest- 


H"  l!^}J^}°!'"?.:--,z----,:-, $4,160,380  36 


On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  lien 

On  deposits 

On  other  debts  due  the  company 

Discount  on  claims  paid  in  advance. 

Rents 


3,433,072  79 

1,851,243  87 

97,703  31 

*47,486  56 

153  65 

112,508  ,50 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 

Increase  in  book  value  of  ledger  assets 

Total  income 


Total. 


*Minu£. 

^      ^    ,   .  ,     ,  ,  DISBURSEMENTS. 

Death  claims  and  additions $7  792  787  41 

Matured  endowments  and  additions ..__  918896  51 

Disability  claims  and  accidental  death  benefits '_/. II_"1I  99102  88 

Total  death  claims  and  endowments 

Annuities  involving  life  contingencies './.."__     "__'_'_       ""_"'" 

Surrender  values  paid  or  applied  in  liquidation  ofloans  or  notes"      I  I'" 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums _ 

Dividends  to  purchase  paid-up  additions  and  annuities^ ""  "    _    _       '_  " 

Dividends  left  with  company  at  interest. _        _    __      "_y ' _'_" 

(Total  paid  policyholders,  $19,720,635.57.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies.    ""!__  _'_'    __      _' __ 

Dividends  with  interest,  held  on  deposit __'"!        _ 

Commissions  to  agents 

Agency  supervision  expenses ""__!"! 

Branch  office  expenses " 

Medical  examiners  and  inspection  of  risks ll--!""-."" ""  "I  '_'_' 

Compensation  of  officers  and  home  office  employees _      ' _2 

Rent 


Advertising,  printing,  postage,  telegraph,  telephone,  expresV  and  exchange 

Legal  expense 

Furniture,  fixtures  and  safes I._I"'l  II 

Repairs  and  expenses  on  real  estate '_l_ 

Taxes  on  real  estate I  '_'_ 

State  taxes  on  premiums "  I 

Insurance  department  licenses  and  fees _    II__    'II 

Federal  taxes "['    '     _    ' 

All  other  licenses,  fees  and  taxes II_III_III'    IIIIII 

Other  disbursements II   I    ' _'_'    " "__ 

Loss  on  sale  or  maturity  of  ledger  assets II__  'II 

Decrease  in  book  value  of  ledger  assets 1\__  __ 

Total  disbursements 


$29,452,049  25 

$35,622,522  88 

36,447  98 

1,091,505  08 

2,482,382   10 


9, 607, .575  92 

238,660  29 

288,359  72 

125,352  83 

$49,492,806  80 

$223,774,457  13 


$8,810,786  08 
67,975  34 
4,207,884  15 
1,182,306  06 
2,746,418  40 
222,882  72 
2,482,382  10 

1,542  23 

450,463  70 

1,343,342  41 

4,342,102  32 

9,178  66 

439,320  07 

252,819  43 

859,805  55 

208. .548  41 

235,977  78 

1,008  91 

42,099  82 

41,679  10 

44,193  85 

479,120  40 

17,094   11 

228,491  92 

89,599  81 

169,893  31 

32,292  68 

43,1.39  93 

$29,0.j2,349  97 


Balance - 


$194,722,107   16 


„     ,        ,         ,        ,  LEDGER  ASSETS. 

Book  value  of  real  estate _  «j 

Mortgage  loans  on  real  estate III--III-I_II_IIIIII   I            I  II         81 

Loans  on  company's  policies I    I__    I    '      _  28 

Premium  notes  on  policies  in  force III_I__I I_        I_    I    I    II  II           4 

Book  value  of  bonds  and  stocks __'_ W_                           __  __         77 

Cash  in  office '_' _        "  '_'_'_ 

Deposits  in  banks  not  on  interest I.III III.    _          II            II  II 

Deposits  in  banks  on  interest V.\\^\^ .WVil .\\1^ _ .V^V _  __            2 

Total  ledger  assets $19T 


,308,418  62 
,174,330  25 
,048,742  98 
,883,354  02 
,232,393  21 
1,526  87 
49,254  07 
024,087   14 


722,107   16 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens 
On  other  assets 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 

Net  uncollected  and  deferred  premiums 

All  other  af-sets 


Gross  assets - 


SI, .548,779  65 

1,2.57,391  91 

923,740  15 

3,271  49 


3,733,183  20 
23,563  67 
79,000  00 

6,085,812  80 
3,865  45 

$204,647,532  28 


LIFE  INSURANCE. 


127 


T,  ,  ,  $174,630,349  00 

^  nkvaiue^-risks-rVin^urej::::::::::::::::::::: 4,109,566  00 


Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value ---  8183.120  67 

.,...,  ,  $204,464,411   61 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  policies ??7'?m'iu  nn 

Same  for  dividend  additions 1  'Wl  987  00 

Same  for  annuities ''       '" 

To 
Deduct  

$170,.')20,783  00 

Net  reserve ^-.---^-r  —  i1 i  901  'i^-?  nn 

Extra  reserve  for  disability  and  accidental  death  benefits I'tKiaqf,  r 

Supplementary  contracts  not  involving  life  contingencies 628286  00 

Incurred  for  disability  benefits ^-- -„--- -.?.  ' 

Death  losses  in  process  of  adjustment.      Ibr  IK?  9fi 

Death  losses  reported,  no  proofs  received oo'llo  m 

Reserve  for  death  losses  incurred  but  unreported 7  -tFc  m 

Matured  endowments  due  and  unpaid 0-707  40 

Death  losses  and  other  policy  claims  resisted '{oA  nn 

Disability  and  accidental  death  benefits '^"  "" 

Annuity  claims,  involving  life  contingencies ^'^■'''  ''" 

„  ,  ,       ,.         ,   .  642.658  48 

Total  policy  claims 1  n  OQ'i  046  7 1 

Dividends  left  with  company  at  interest 465291   51 

Premiums  paid  in  advance 13318  97 

Interest  and  rent  paid  in  advance 2  31 5  43 

Commissions  to  agents 1<)'fin3  22 

Salaries,  rents,  office  expenses,  bills,  and  accounts 25412  50 

Medical  examiners:'  and  legal  fees S'^Vn'iO   52 

Estimated  amount  hereafter  payable  for  taxes San  082   51 

Dividends  or  other  profits  due  policyholders q  97A'^n8  49 

Dividends  on  annual  dividend  policies .:>,^/o,ouo  -t^ 

T,  ,  ,  .     $192,577,084  87 

lotal  11,887,326  74 

Unassigned  funds 


TotaL 


$204,464,411  61 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 ^32  180  $1,028,401,673  00 

Lssued.  revived,  and  increased  during  year 40.S64  193,989,470  00 

-j.,„^,g  . 373,044      $1,222,391,143  00 

Cease<l  to  be  in  force—  Number  Amount 

Bv  death  ---  2,4.56         $8,378,104  00 

By  maturity  I ::::::'.:::::"-"- 567       909,269  00 

Bv  cxDirv  -  1.499  5,463,010  00 

By  surrender:'/:::::::::::::: 6,9.59    29,0.52,8.59  00 

By  lapse.  .   . 6,250         22,948,-567  00 

By  decrease 4,151,363  00 

Totals ~I"  17.731  70,903,172^00 

In  force  December  31.  1924 355.313     $1.151.487.971  00 

Reinsured 4.913  $54,691,684  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .\inount 

Pplicies  in  force  December  31.  1923 8.721       «29,292,602  0() 

Issued  during  year 1.^41  b,947,99o  00 

Totals  10.262       $36,210,.597  00 

Ceased  to  be'iiVforce::::::::::::::: 353      1,. 567, 175  00 

In  force  December  31,  1924 9.909       $34,673,422  GO 


Losses  and  claims  unpaid  December  31,  1923 7  JS'^q-  nn 

Losses  and  claims  incurred  during  year *^  ^dJ,l»o  uu 

Tntal«                                                                                                               -  96  $2.39.402  GO 

settkddiringyear:::::::::::::::::::::::::::::::::::::::::: —  se  223.806  00 

Unpaid  December  31,  1924 10  $15,.596  00 
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MASSACHUSETTS  PROTECTIVE  LIFE  ASSURANCE  COMPANY. 
Worcester,  Massachusetts. 

(Incorporated  1924.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

CHAS.  A.  HAHRINGTON,  President.  L.  G.  HODGKINS,  Secretary. 

H.  C.  BRADBURY,  San  Francisco,  attorney  for  service. 

CAPITAL. 


$200,000  00 

INCOME. 
First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 



$31,518  45 
300  53 

$31,818  98 

6  13 

$31,825  11 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits 

$4,419 
307 

38 
81 

4,727  19 
200,000  00 

100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 

... 

1,475  00 
32  13 

$338,059  43 

DISBURSEMENTS. 

$5,730  07 

Medical  examiners  and  inspection  of  risks.   ..        _      _ 

2,149  50 

Compensation  of  officers  and  home  office  employees 

Rent  ... 

... 

1,758  30 
200  00 

2,658  40 

270  00 

72  10 

6,384  05 

100  00 

172  50 

Decrease  in  book  value  of  ledger  assets 

■-- 

27  85 

$19,522  77 

Balance 

$318,536  66 

LEDGER  ASSETS. 

$308,462  28 

Deposits  in  banks  not  on  interest 

... 

110  81 
9,855  03 

108  54 

$318,536  66 

Non-Ledger  Assets. 

3,641  66 

Net  uncollected  and  deferred  premiums 

--- 

30,262  21 

$352,440  53 

Deduct  Assets  Not  Admitted. 
Commuted  commissions 

$641 
17,553 

67 
21 

18,194  88 

$334,245  65 

LIABILITIES. 

Present  value  of  outstanding  policies  for  dividend  additions 

$28,778  00 
433  00 

Total 

$29,211 
192 

00 
00 

Net  reserve .                                                                              

$29,019  00 

193  00 

32  74 

362  72 

100  00 

1,036  50 

Total        -            . 

$30,763  96 

200,000  00 

103,481  69 

Total 

$334,245  65 
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EXHIBIT  OF  POLICIES  (Ordinary).            Number  Amount 

Policies  in  force  Dccembor  31,  1923 1,267  $2,326,200  00 

Issued,  revived,  and  increased  during  year .51,100  00 

Total 1,267  $2,377,300  00 

Ceased  to  be  in  force  by  decrease 6,500  00 

In  force  December  31,  1924_._ $2,370,800  00 

Reinsured 9  $33,591  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  issued  during  year 107  $182,000  00 

Premiums  received 2,163  53 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.                          in  surplus  in  surplus 

Loss  from  loading $19,269  02 

Gain  from  interest $8,036  34 

Gain  from  mortality 4,980  79 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 1,475  00 

Loss  from  assets  not  admitted 18,194  88 

Gain  on  account  of  disability  or  accidental  death  benefits 107  61 

Gain  from  all  other  sources 125,960  21 

Balance  unaccounted  for 385  64 

Total  gains  and  losses  in  surplus $140,945  59  $37,463  90 

Increase  in  surplus 103,481  69 

Totals $140,945  59  $140,945  59 


MERCHANTS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1894.) 

Year  ending  December  31,  1924. 

WILLIAM  A.  WATTS,  President.  WILLIAM  W.  CHAMBREAU,  Secretary. 

E.  J.  PERRINE,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31,  of  previous  year $6,128,654  94 

INCOME. 

First  year's  premiums  on  original  policies $299,378  36 

Premiums  for  total  and  permanent  disability  benefits 6,785  54 

Premiums  for  additional  accidental  death  benefits 5,579  89 

.Surrender  values  to  pay  first  year's  premiums 4,019   11 

Dividends  to  purchase  paid-up  additions  and  annuities 2,693  08 

New  premiums $318,455  98 

Renewal  premiums $1,782,849  90 

Renewal  premiums  for  disability  benefits 24,679  87 

Renewal  premiums  for  accidental  death  benefits 22,540  13 

Dividends  to  pay  renewal  premiums 6,209   13 

Surrender  values  to  pay  renewal  i)remiums 1,610  47 

Renewal  premiums 1,837,889  50 

Premium  income $2,156,345  48 

Supplementary  contracts  involving  life  contingencies 56  00 

Supplementary  contracts  not  involving  life  contingencies 4,350  00 

Interest — 

On  mortgage  loans $287,174  24 

On  bonds  and  dividends  on  stocks 6,158  56 

On  premium  notes,  policy  loans  or  liens 41,286  18 

On  deposits 5,664   10 

On  other  debts  due  the  company 2,317  10 

Rents 1 ,604  47 

344,204  65 

Special  reserve  fund 417  48 

Miscellaneous 3,841  55 

Increase  in  book  value  of  ledger  assets iy.."l''."""''l""  _^1 4,636  40 

Total  income $2,513,851   56 

Total $8,642,536  50 

9 — 39705 
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DISBURSEMENTS. 

Di';illi  chuiiis  and  lulditions $(567,909   49 

Matured  cndowiupiitr  and  additions 3,006  00 

Disiibility  claims  and  accidental  death  benefits 40,842  72 


Total  death  claims  and  etidowincnts $711,758  21 

Premium  notes  and  liens  voided  hy  lapse 14,933  27 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 141,862  39 

Surrender  values  to  pay  n-w  and  renewal  premiums 5,629  58 

Dividends  to  pay  renewal  preiuiuine 6,209   13 

Dividends  to  purelui,s;>  paid-uii  additions,  and  annuities 2,693  08 

(Total  paid  polieyhulders,  8883,085.66.) 

Settlement  of  policy  claims,  including  legal  expenses 3,297  50 

Supplementary  contracts  not  involving  life  contingencies 1,550  00 

Dividends  to  stockholders 40,000  00 

Commissions  to  agents 287,767   18 

Compensation  of  managers  and  agents  not  paid  by  commissions 25,165  51 

Agency  supervision  expenses 9,510  .54 

Branch  office  expenses 12,191   79 

Medical  examiners  and  inspection  of  risks 26,767  28 

Compensation  of  officers  and  home  office  employees 151,291  95 

Rent 13,143  37 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 49,868  80 

Legal  expense 2,581   27 

Furniture,  fixtures  and  safes 5,205  83 

Repairs,  and  expenses  on  real  estate 2,574  69 

Taxes  on  real  estate 4,795  92 

State  taxes  on  premiums 42,946  34 

Insurance  department  licenses  and  fees 3,823  .59 

Federal  taxes 8,768   17 

All  other  licenses,  fees  and  taxes 2,665  69 

(Jther  disbursements 36,190  55 

Agents'  balances  charged  off 620  76 

Decrease  in  book  value  of  ledger  assets 1,181   51 


Total  disbursements , $1,614,993  90 


Balance $7,027,512  60 

LEDGER  ASSETS. 

Book  value  of  real  estate ,_ $99,249  68 

Mortgage  loans  on  real  estate 5,389,031   55 

Loans  on  company's  policies 696,057  97 

Premium  notes  on  policies  in  force 29,285  16 

Book  value  of  bonds  and  stocks 516,652  73 

Cash  in  office 14,163  40 

Deposits  in  banks  on  interest 181,757  02 

Bills  receivable 39,249  58 

Agents'  balances .50,540  60 

Advances  on  mortgage  loans  recoverable 11,524  91 


Total  ledger  assets $7,027,512  60 

Non-Ledger  Assets. 
Interest — 

On  mortgages $105,766   16 

On  bonds  not  in  default 14,266  87 

On  premium  notes,  loans  or  liens 2,410  90 

On  other  assets 11,895  89 

194,339  82 

Market  value  of  bonds  and  stocks  over  book  value 14, .575  91 

Net  uncollected  and  deferred  premiums 251,772  70 

Printing  plant 3,000.00 


Gross  assets $7,491,201  03 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances _.                           .._  $.53,975  16 

Bills  receivable 39,249  58 

Premium  notes,  loans  and  other  policy  assets 246  40 

Printing  plant 3,000  00 

Pcnin-sular  club  bond 250  00 

96,721    14 

Admitted  assets $7,394,479  89 

LIABILITIES. 

Net  present  value  of  outstanding  policies $6,0.')9.046  00 

Same  for  dividend  additions 17,649  00 

Same  for  annuities 142  00 

Total $6,076,837  00 

Deduct  net  value  of  risks  reinsured 64,155  00 

Net  reserve $8,012,682  00 


MFK    IXSTKANCK. 


i:n 


Extra  reservi-  for  disability  and  accidental  death  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Incurred  for  disability  benefits 

Death  losses  due  and  unpaid $74,527  74 

Death  losses  and  other  policy  claims  resisted 2,000  00 

Disability  benefits  and  accidental  death  benefits 9,370  00 

Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes. 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fee? ., 

P^stimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  on  annual  dividend  policies 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 

Total 

Capital  paid  up 

Unassigned  funds 

Total 


$44,004  60 
19,361  00 
29,033  00 


8.5,897  74 

4.1,227  68 

17,169  44 

1,643  91 

3,426  39 

3,7.5.'->  62 

4,087  46 

7,'),.')99  31 

297  50 

8,601  06 

373,266  26 

$6,724,052  97 
400,000  00 
270.426  92 

$7,394,479  89 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number 

Policies  in  force  December  31,  1923 38,360 

Issued,  revived,  and  increased  during  year 3,810 

Totals 42,170 

Ceased  to  be  in  force —  Number  Amount 

Bv  death 347  $677,731  00 

By  maturity 2  3,000  00 

Bydisability 6  4,098  00 

Byexpiry 289  977,213  00 

By  surrender 564  1,270,713  00 

Bylapse 2,309  5,360,0.56  00 

By  decrease 205,114  00 

Totals 

In  force  December  31 ,  1924 

Reinsured 


BUSINESS  IN  CALIFORNIA  (Ordmary). 

Policies  in  force  December  31,  1923 

Issued  during  year 

Totals 

Ceased  to  be  in  force 

In  force  December  31,  1924 

Losses  and  claims  unpaid  December  31,  1923 

Losses  and  claims  incurred  during  year 

Totals 

Settled  during  year 

Premiums  received 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

Loading  on  actual  premiums $387,135  81 

Insurance  expenses 6.56,223  35 

Loss  from  loading 

Interest  earned $381,644  29 

Investment  expenses 28,143  74 

Net  income  from  investments $353, .500  .55 

Interest  required  to  maintain  reserve 215,647  00 

Gain  from  interest.. $137,853  55 

Expected  mortality  on  net  amount  at  risk $1,098,394  00 

Actual  mortality 616,664  81 

Gain  from  mortality 481,719   19 

Gain  from  surrendered  and  lapsed  policies _-  30,751  00 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to  profit  account 5,707  98 


Amount 
.$77,137,886  00 
8,712,802  00 

$85,850,688  00 


3,517 

8,497,925  00 

38,653 

$77,352,763  00 

909 

$3,302,937  00 

Number 

621 

41 

Amount 
$1,497,978  00 
223,340  00 

662 
229 

$1,721,318  00 
560,478  00 

433 

$1,160,840  00 

3 
3 

$4,000  00 
4,160  00 

6 
6 

$8,160  00 
8,160  00 

$6  5,. 381  64 

Gain 
surplus 

Loss 
in  surplus 

$269,087  54 

40,000  00 
11,685  86 
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Gain  Loss 

r.         ,  .     ,  .  .       ,  Investment  Exhibit.  in  surplus  in  surplus 

Gains  from  stocks  and  bonds 5  334  95 

Gain  on  other  investments 3000  00 

Loss  from  assets  not  admitted I V/_\.\  '  30  195  77 

Gain  on  account  of  disability  or  accidental  death  benefits 10,877  30 

Deficiency  in  one  year  term  rate,  from  benefit  fund _' 203  849  48 

Balance  unaccounted  for \  203  08  ' 

Total  gains  and  losses  in  surplus $676,497  06  $554,818  65 

Surplus  December  31,  1923 $148,748  51 

Surplus  December  31 ,  1924 270,426  92 


Increase  in  surplus- 


Totals $676,497  06  $676,497  06 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1866.     Commenced  business  in  California  1901.) 

Year  ending  December  31,  1924. 

HALEY  FISKE,  President.  JAMES  S.  ROBERTS,  Secretary. 

ERNEST  H.  WILKES,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $1,374,432,596  70 

INCOME. 

First  year's  premiums  on  original  policies $32,956,064  07 

Premiums  for  total  and  permanent  disability  benefits '_  '656i829  16 

Premiums  for  accidental  death  benefits '_  315,761  92 

Surrender  values  to  pay  first  year's  premiums II  156^530  40 

Dividends  to  purchase  paid-up  additions  and  annuities III  574744  24 

Consideration  for  original  annuities  involving  life  contingencies l,704!l52  46 

New  premiums  (ordinary) $36,364,082  25 

Renewal  premmms $143,486,580  80 

Renewal  premiums  for  disability  benefits 1,720,415  53 

Renewal  premiums  for  accidental  death  benefits 765,502  37 

Dividends  to  pay  renewal  premiums 9,052,623  35 

Surrender  values  to  pay  renewal  premiums 146,534  05 

Renewal  premiums  for  deferred  annuities 12,866  81 

Renewal  premiums  (ordinary) 155,184,522  91 

Industrial  premiums,  dividends,  etc . 179,233,418  21 

Premium  income $370,782,023  37 

Supplementary  contracts  involving  life  contingencies 221,031  02 

Supplementary  contracts  not  involving  life  contingencies 1,066,620  52 

Dividends  left  with  company  at  interest 770,616  04 

Received  from  other  companies  for  assuming  their  risks \ I  192,858  55 

Interest — 

On  mortgage  loans $35,5.37,126  80 

On  bonds  and  dividends  on  stocks 31, 140,478  32 

On  premium  notes,  policy  loans  or  liens _  _  6.117,675  41 

On  deposits 571,817  00 

On  other  debts  due  the  company 126,204  03 

Discount  on  claims  paid  in  advance _  3,197   17 

Rents 4,423,351   36 

77,919,850  09 

From  other  sources _  _    439,093  45 

Accident  and  health  division  (see  casualty  blank)".  ...         I    _  \  3,218,228  47 

Agents'  balances  previously  charged  off 15,858  81 

Profit  on  sale  or  maturity  of  ledger  assets 1,552,475  07 

Increase  in  book  value  of  ledger  assets 994,511  71 

Total  income $457,173,167  10 

Total $1,831,605,763  80 

DISBURSEMENTS. 

Death  claims  and  additions $68,294,687  25 

Matured  endowments  and  additions _      _   .  29,232,149  30 

Disability  claims  and  accidental  death  benefits 1,395,039  01 

Total  death  claims  and  endowments $98,921,875  56 


LIFE  INSURANCE.  133 

Annuities  i n vol vi ng  life  cont ingencies $656,01 0  62 

Premium  notes  and  liens  voided  by  lapse 237,371   87 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 25,573,149  08 

Surrender  values  to  pay  new  and  renewal  premiums 303,064  45 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 6,152,399  32 

Dividends  to  pay  renewal  premiums 16,020,362  08 

Dividends  to  shorten  the  endowment  or  premium-paying  period 3.59,942  75 

Dividends  to  purchase  paid-up  additions  and  annuities 787,547  82 

Dividends  to  Pittsburgh  Life  and  Trust  Company  policyholders 2,096,329  49 

Dividends  left  with  company  at  interest 770,616  04 

Sick  benefits  on  assumed  policies 1,246,535  27 

(Total  paid  policyholders,  $153,125,204.35.) 

Settlement  of  policy  claims,  including  legal  expenses 124,009  71 

Supplementary  contracts  not  involving  life  contingencies 689,250  89 

Dividends  with  interest,  held  on  deposit 114,284  53 

Commissions  to  agents 19,282,789   19 

Compensation  of  managers  and  agents  not  paid  by  commissions 194,050  .54 

Compensation  in  industrial  department  to  managers  and  agents 44,119,884  61 

Agency  supervision  expenses 640,764  24 

Branch  office  expense? 4,876,789  65 

Medical  examiners  and  inspection  of  risks 2,931,800  48 

Compensation  of  officers  and  home  office  employees 11 ,91 8,601   90 

Rent 3,447,420  90 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 2,549,695  29 

Legal  expense 40,787  00 

Furniture,  fixtures  and  safes 405,347  89 

Repairs,  and  expense."  on  real  estate 1,708,566  41 

Depreciation  of  buildings 445,713   12 

Taxes  on  real  estate 790,256  02 

State  taxes  on  premiums 4,753,885  86 

Insurance  department  licenses  and  fees 5.901   50 

Federal  taxes 1,814,623  78 

All  other  licenses,  fees  and  taxes 364,172   18 

Health  and  welfare  work 5,824,369  50 

Miscellaneous 2,652,733  57 

Accident  and  health  division 2,7.53,272   13 

State  and  federal  income  tax  withheld  at  source 5,960  10 

Outlay  on  unlisted  assets 73,831   02 

Agents'  deposits  returned 86,440  76 

Deposit  account  interest  and  rents  returned 30,808  79 

Losses — miscellaneous 6,683  59 

Loss  on  sale  or  maturity  of  ledger  assets 162,183  42 

Decrease  in  book  value  of  ledger  assets 1,935,809  07 


Total  disbursements $267,928,224  59 


Balance $1 ,563,677,539  21 

LEDGER  ASSETS. 

Book  value  of  real  estate $27,710,363  10 

Mortgage  loans  on  real  estate 709, 536, ,506   13 

Loans  on  company's  policies  assigned 112,503,648  91 

Premium  notes  on  policies  in  force 2,172,611   25 

Book  value  of  bonds  and  stocks 694,029,565  74 

Cash  in  office 142,602  25 

Deposits  in  banks  on  interest 15,621,085  13 

Agents'  balances 1,766,258  30 

Premiums  in  course  of  collection 194,898  40 


Total  ledger  assets $1,563,677,539  21 

Non-Ledger  Assets. 
Interest — 

On  mortgages $13,095,755  .50 

On  bonds  not  in  default 9,909,488  68 

On  premium  notes,  loans  or  liens 4,003,829  09 

Rents 32 ,090  7 1 

27,041,163  98 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 4,424  00 

Net  uncollected  and  deferred  premiums 34,884,052  82 

Industrial  premiums  due  and  unpaid 4,264,093  51 

Checks  for  annuities  and  supplementary  contracts 24,005  63 

Checks  for  disability  payments  issued  in  advance 3,902  73 


Gross  assets _ $1,629,899,181  88 

Deduct  Assets  Not  Admitted. 

Accident  and  health  premiums  written  prior  to  October  1,  1924 $1,773  02 

Agents'  debit  balances 88,363  37 

Premium  notes,  loans  and  other  policy  assets 28,811   14 

Losses  on  policies  of  this  company  reinsured  in  unadmitted  companies.-  4,424  00 
Book  value  of  bonds  not  subject  to  amortization    and    stocks    over 

market  value 475,358  92 

Renting  section  inventory 36,221  87 

Printing  and  binding  division — plant  and  inventory 935,736  25 

Suspense,  unadjusted  items 1,54,145  11 


1,724,833  68 
Admitted  assets $1 ,628,174,348  20 
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LIABILITIES. 

Net  prcsont  value  of  outstanding  policies $1,442,741,021  00 

' .-.-  2,66e,451  00 

.-_ 6,.'592,325  00 


Same  for  diviilend  additions 
Same  for  anmiitics 


Total $1,4.52,002,797  00 

Deduct  net  value  of  risks  reinsured 308,900  00 

Net  reserve $1,451,693,897  00 

Extra  reserve  for  disability  and  accidental  death  benefits 5,129,647  00 

Supplementary  contracts  not  involving  life  contingencies 2,876^458  78 

Incurred  for  disability  benefits 5,987,704  39 

Surrender  values  claimable  on  policies  canceled 3,769,536  00 


Death  losses  in  process  of  adjustment. 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported. 

Matured  enilowments  due  and  unpaid 

Death  losses  and  other  policy  claims  resisted 

Disability  and  accidental  death  benefits 

Annuity  claim.',  involving  life  contingencies 


$796,406  22 

1,064,500  99 

2,180,112  49 

276,754  32 

.598,405  30 

507,311   21 

891  94 


Total  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Compensation  in  industrial  department  to  managers  and  assistant  managers 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  i)olicyholders 

Dividends  on  annual  dividend  policies 

Dividends  on  deferred  dividend  policies 

Set  apart,  upon  deferred  dividend  policies 

Present  value  of  annual  bonuses  to  be  applied  to  certain  assumed  policies 

Res-rve  for  dividem's  payable  in  1925 

Surph's  on  Pittsburgh  Life  and  Trust  Co.  business 

Reserve  for  jiension  funds 

Reserve  for  allowance  to  policyholders  in  consideration  of  direct  payment  of  weekly 

premiums  during  1924  at  home  office  or  district  offices 

To  cover  all  other  possible  items — special  reserve  for  annuities 

Other  liabilities 

Accident  and  heath  division 


Total 

Unassigned  funds. 


5,424 

1 

1,909 

3,896 

186 

201 

775 

736 

417, 

8.349 

2,084 

20,770, 

10 

36 

1 

11,913 

455 

4,166 


,382  47 
,991  .35 
,9.54  35 
,373  44 
.566  38 
584  90 
,400  23 
407  13 
109  43 
907  25 
,060  65 
660  90 
1.37  .59 
203  24 
,120  27 
333  00 
.596  78 
667  00 


637,533  00 

641,389  00 

2,725,621  32 

2,287,034  64 


,,537,086,277  49 
91,088,070  71 


Total $1,628,174,348  20 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 3,844,716  $5,328,097,749  00 

Issued,  revived,  and  increased  during  year 579,560    1,. 520,415, 370  00 

Totals 4,424,276.56,848,513,119  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 25,033  $33,647,706  00 

By  maturity 32,092  19,166,632  00 

By  disability 740,647  00 

By  expiry 2,030  21, 3.39, .565  00 

By  surrender 64,906  74,124,305  00 

By  lapse 207,775  318,220,727  00 

By  decrease 51,639,254  00 

By  withdrawal 159,399,913  00 

Totals 331,836      ,678,278,749  00 

In  force  December  31,  1924 4,092,440  $6,170,234,370  00 

Reinsured 1,013       $12,798,204  GO 
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EXHIBIT  OF  POLICIES  (Grouo  Insuranc9). 

Nunibor  Anumnt 

Policies  in  force  December  31,  1923 1,640  $617,467,114  00 

Issued,  revived,  and  increased  during  year 389  426,.")23,2H1  00 

Totals  2,029  $1,043,090,395  00 

Number  Amount 

Transfers:  deductions 2         $8,699,429  00 

Transfers:  additions --  1  6,738,472  00 

Balance  of  transfers 1  1,960,9.57  00 

Total  after  transfers 2,028  $1,042,029,438  00 

Ceased  to  be  in  force —  Number  Amount 

By  death $4,787,8,58  00 

Bv  disability 740,647  00 

By  expiry 126  14,693,085  00 

By  surrender 12,983  00 

Bv  decrease 47,657  00 

By  withdrawal ...  159,399,913  00 

Totals '?S  126     $179,682,143  00 

In  force  December  31,  1924 1,902  $862,347,295  00 

Distribution  of  business  in  force  at  end  of  year  — 

One  year  term 1,898  $861,802,047  00 

Life  "  1                 20,425  00 

Endowment , 3               ,524,823  00 

Totals 1,902     $862,347,295  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Xunibor  Amount 

Policies  in  force  December  31,  1923 _ 26,-377,01 1  $3,910,1.56,319  00 

Issued  during  the  year _._ 4,835,.508       995,313,476  00 

Total 31,212,519  $4,905,469,795  00 

Ceased  to  be  in  force —  Number  Amount 

Bv  death 257,742  $35,062,414  00 

By  maturity 108,804  10,074,042  00 

By  expiry 17,211  2,451,80100 

By  surrender 230,262  ,33,784,480  00 

Bv  lapse 2,243.296  441 ,0.59, .546  00 

By  decrease .30,787,113  00 

Totals 2,8.57,315       ,553,219,396  00 

In  force  December  31,  1924 28,3.55,204  $4,352,2.50,399  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 142,439  $179,()44,199  00 

Issued,  revived  and  increased  during  year 21,693  45,464,837  00 

Totals .  164,132     $225,109,036  00 

Ceased  to  be  in  force 7,243         16,692,428  00 

In  force  December  31,  1924 1.56,889     $208,416,608  00 

Losses  and  claims  unpaid  December  31 ,  1923 44  $45,707  49 

Losses  and  claims  incurred  during  year 1,876  1,728,682  31 

Totals ....       .   .  1,920         $1,774,389  80 

Settled  during  year 1,871  1,719,706   10 

Unpaid  December  31.  1924 49  $54,683  70 

Premiums  received $6,858,289  96 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1923 32  $55, .528,820  00 

Issued,  revived  and  increased  during  year 11  31,233,.373  00 

Totals .    .  43       $86,762,193  00 

Ceased  to  be  in  force 2         16,529,639  00 

In  force  December  31,  1924 j 41       $70,232,.554  00 

Losses  and  claims  incurred  during  year 295  $471,871   43 

Settled  during  year 290  462,371  43 

Unpaid  December  31,  1924 5  $9, ,500  00 

Premiums  received.   $740,469  32 
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BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 852,917  8127,096.251   00 

Issued,  revived  and  increased  during  year 217,174  36,105,856  00 

Totals 1,070,091     $163,202,107  00 

Ceased  to  be  in  force 108,807         18,576,357  00 

In  force  December  31,  1924 961,284     $144,625,750  00 

Losses  and  claims  unpaid  December  31,  1923 182  $21,900  63 

Losses  and  claims  incurred  during  year 10,743  1,346,017  83 

Totals 10,925         $1,367,918  46 

Settled  during  year 10,750  1,342,935   17 

Unpaid  December  31,  1924 175  $24,983  29 

Premiums  received $6,007,207  59 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $87,426,946  34 

Insurance  expenses 99,540,149  30 

Loss  from  loading $12,113,202  96 

Interest  earned $81,869,651  58 

Investment  expenses 4,065.282  49 

Net  income  from  investments $77,804,369  09 

Interest  required  to  maintain  reserve 51 ,6.54,426  04 

Gain  from  interest $52,149,943  05 

Expected  mortality  on  net  amount  at  risk $95,125,766  00 

Actual  mortality 53,626,179  63 

Gain  from  mortality 41,499,586  37 

Expected  disbursement.?  to  annuitants $408,793  95 

Actual  annuity  claims 504,007  19 

Loss  from  annuities 95,213  24 

Gain  from  surrendered  and  lapsed  policies 8,615,321  93 

Decrease  in  surplus  on  dividend  account 33,532.563  38 

Increafe  in  special  funds  and  reserves 3,572,640  06 

Net  to  profit  account 31,161   19 

Investment  Exhibit. 

Gains  from  real  estate 602,913  25 

Losses  from  real  estate 2,288,496  98 

Gains  from  stocks  and  bonds 2,351,338  18 

Losses  from  stocks  and  bonds 88.350  85 

Outlay  on  unlisted  assets 70,588  52 

Loss  from  assets  not  admitted 311,161   .36 

Loss  on  account  disability  or  accidental  death  benefits 1,336,582  64 

Loss  from  sick  benefits  on  assumed  policies 842  80 

Disbursements  for  health  and  welfare  work 5,824,369  50 

Net  loss  on  account  of  accident  and  health  division 63,813  75 

Gain  from  assumed  business 192,858  55 

Increase  in  reserve  due  to  change  in  valuation  basis 3,806,638  00 

Total  gains  and  losses  in  surplus $79,443,122  ,52       .$63,104,464  04 

Surplus  December  31,  1923 $74,749,412  23 

Surplus  December  31,  1924 91,088,070  71 

Increase  in  surplus 16,338,658  48 

Totals $79,443,122  52       $79,443,122  52 


THE  MIDWEST  LIFE  INSURANCE  COMPANY. 
Lincoln,  Nebraska. 

(Incorporated  1906.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 
N.  Z.  SNELL.  President.  CARL  B.  NEWLON,  Secretary. 

HENRY  J.  KIRSCHSTEIN,  Los -Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up _' $300,000  00 

Ledger  assets  December  31  of  previous  year $2,527,371  08 

Increase  of  paid-up  capital  during  year 100,000  00 

$2,627,371  08 


LIFE  INSURANCE. 
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INCOME. 

First  year's  promiums  on  original  policies 

Premiums  for  total  and  permanent  disabilty  benefits 

Premiums  for  accidental  death  benefits 

Dividend  applied  to  purchase  paid-up  additions  and  annuities  , 

New  premiums 

Renewal  premiums 

Renewal  i)rcmiums  for  disability  benefits 

Renewal  premium?  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 


Renewal  premiums. 


Premium  income 

Received  from  other  companies  for  assuming  their  risks. 
Interest — 

On  mortRage  loans 

Oh  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Rents ._ 


Premium  from  sale  of  new  stock 

Profit  on  s:ile  or  maturity  of  ledger  assets 

Income  from  accident  and  health  department. 


Total  income. 
Total 


8433,909  73 

9.040  96 

12,910  19 

3.199  46 


$104,556  35 

108  43 

922  81 

21,727   16 

2,4.59  72 

8,490  04 

31,081  45 


$6,5,1. '54  01 

1,399  13 

1,961  31 

440  98 

$68,955  43 


$528,01.5  77 
17,517  76 


$877,567  86 
$3,504,938  94 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disabilitv  claims  and  accidental  death  benefits 


$63,000  00 
7,000  00 
3,461  60 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Svirrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

(Total  i)aid  policyholders,  $1.36,981 .02.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Furniture,  fixtures  and  safes 

Repairs,  and  cxjienses  on  real  estate 

Taxes  on  real  estate 

.State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

.kgents'  balances  charged  off 

Disbursements  accident  and  health  department 


Total  disbursements - 
Balance 


$73,461  60 

1,9.58  89 

5,243  15 

.52,3.30  57 

346  37 

440  98 

3,199  46 

100  00 

341  00 

73,713  75 

68,6.54  85 

433  33 

23..546  77 

8,165  50 

49,890  36 

6,540  00 

17.645  02 
6,092  75 
7,479  14 
4,102  74 
2,793  56 
2,638  82 
4,360  05 

112  21 

84,668  79 

24,393  04 

67.646  28 

$590,298  98 

$2,914,639  96 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  on  interest 

Agen'.s'  balances 

Petty  Icd-'C'  debit  balance  and  tax  sale  certificates 

Led'icr  ass,'!s,  ac"i<'cnt  and  health  department 


Total  ledger  assets 


$490,004  93 

1,619,084  81 

805  87 

446,849  12 

31,146  .56 

144,550  00 

3,036  57 

83,093  15 

47,750  96 

3,831  64 

44,486  35 

$2,914,639  96 
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Non-Ledger  Assets. 
Interest — 

On  mortgages $ol,058  24 

On  bonds  not  in  default 1,120  33 

On  collateral  loans '  20  53 

On  premium  note?,  loans  or  liens 20,838  84 

On  certificates  of  deposit '   18  78 

Net  uncollected  and  deferred  premiums 

All  other  assets 

Non-ledger  assets,  accident  and  health  department 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 849,091  41 

Premium  notes,  loans  and  other  policy  assets 8,886  52 

Assets  not  admit  ted — life  department 857,977  93 

Assets  not  admitted — accident  and  health  department 881  65 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  policies 82,449,165  14 

Same  for  dividend  additions 7,311  83 

Same  for  annuities 14,657  54 

Total $2,471,134  51 

Deduct  net  value  of  risks  reinsured 4,235  45 

Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Incurred  for  disability  benefits  . 

Disability  and  accidental  death  benefits 

Premiums  paid  in  advance 

Commissions  due  agents 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies 

Reserve  for  imreported  deaths 

Depreciation  account 

Survivorship  funds 

Reserve  for  fluctuation  in  mortality  and  contingency  reserve 

Liabilities,  accident  and  health  department 

Total 

Capital  paid  up 

Unassigned  funds 

Total 


$73,056  72 
84,035  00 


!,071,731  68 
153  13 


$3,071,884  81 


58,859  58 
1,013,025  23 


$2,466,899  06 

25,846   11 

3,149  98 

3,795  43 

978  13 

2.627  79 

1,149  03 

1,000  00 

16,275  00 

422  44 

3,998  51 

16,300  00 

16,600  00 

25  00 

44,100  00 

43,032  95 

$2,646,199  43 

300,000  00 

66,825  80 

$3,013,025  23 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

PoHcies  in  force  December  31,  1923 10,983  $19,080,3.30  31 

Issued,  revived,  and  increased  during  year 2,548  4,806,704  90 

Totals 13.531  $626,912  96 

Ceased  to  be  in  force —  Number  Amount 

By  death 45  $64,500  00 

By  maturity 4  7,000  00 

By  expiry 224  362,030  37 

By  surrender 88  182.427  75 

By  lapse 1,097  2,129,740  37 

Totals : 1,459  2,745,698  49 

In  force  December  31,  1924 12,072       $21,141,336  72 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  .July  1,  1924 322  $515,280  37 

Issued  and  reinstated  during  year 31  50,500  00 

Add  policies  of  citizens  moved  from  other  states 23  45,000  00 

Totals 376  $610,780  37 

Ceased  to  be  in  force ?  12,500  00 

In  force  December  31,  1924 367  $,598,280  37 
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GAIN  AND  LOSS  EXHIBIT. 


Loadins;  on  lutii'il  promiuins  of  the  year. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses . . 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain  from  mortality. 
Actual  annuity  claims 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividend  declared  to  stockholders 

Decrease  in  svirplus  on  dividend  account... 
Increase  in  special  funds,  and  reserves 


Exhibit. 

$()4,o89  48 
205,780  82 


$164,452  58 
22,669  63 


$141,782  95 
82,143  65 


180,782  85 
50,298  49 


$1,958  89 


Gain 

ill  surplus 


$59,639  30 
130,484  36 
'Y3",563'i2 


1,134  90 

73,713  75 

4,018  79 

10,037  22 


Investment  Exhibit. 

Totil  tiains  from  real  estate 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Loss  from  all  other  sources 

Gain  from  premium  on  sale  of  new  stock 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31 ,  1924 


$119,328  28 
66,100  92 


Decrease  in  surplus. 
Totals 


555  74 

20,692  99 

8,917  29 


50,000  00 


$283,792  80 


53,227  36 
$337,020  16 


106,561   97 

362   19 

$3.37,020  16 


$337,020   16 


THE  MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY. 
Saint  Paul,  Minnesota. 

(Incorporated  1880.     Conmienced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

E.  W.  RANDALL,  President.  H.  W.  ALLSTROM,  Secretary. 

RAY  P.  COX,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $10,953,175  94 

INCOME. 

First  year's  premiums  on  original  policies $662,675  05 

Premiums  for  total  and  permanent  disability  benefits 18,91.3  29 

Premiums  for  accidental  death  benefits 8,969  83 

Surrender  values  to  ppy  first  year's  premiums 461  06 

Dividends  to  purchase  paid-up  additions  and  annuities 46,823  24 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 36,784  79 

Consideration  for  original  annuities  involving  hfe  contingencies 39,310  77 

Dividends  at  interest  applied  to  purchase  paid-up  additions 3.50  52 

New  premiums $814,288  55 

Renewal  premiums $2,121,479  68 

Renewal  premiums  for  disability  benefits 46,901  00 

Renewal  premiums  for  accidental  death  benefits 18,059  07 

Dividends  and  annuities  to  pay  renewal  premiums 355,030  46 

Surrender  values  to  pay  renewal  premiums 2,947  21 

Renewal  premiums  for  deferred  annuities 656  58 

Renewal  premiums 2, .545,074  00 

Premium  income $3, 3.59, .362  55 


uo 


KEPOKT    OP    INSrRANOE    COMMISSIONER. 


Supplenicntiiiy  contracts  not  involving  life  contingencies- 
Dividends  loft  witli  company  at  interest 

Interest  — 

( )n  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens -. 

On  deposits 

On  other  debts  due  the  company 

Rents 


$410,234  28 

92,95.5  10 

143,054  34 

7,185  52 

11,118  65 

3,777  55 


Profit  and  loss 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


$2,300  00 
38,469  24 


668,325  44 

478  69 

420  86 

1,033  37 

3,210  03 


Total  income. 


$4,073,600  18 


Total $15,026,776  12 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


361,731    16 

39,909  00 

3,408  27 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $1,772,405.42.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks ^ 

Compen.sation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements - 
Balance 


$717,525  96 

2,520  00 

146  66 

407,726  61 

3,408  27 

36,784  79 

163,970  19 

355,030  46 

46,823  24 

38,469  24 

798  18 

6,130  90 

14,234  39 

556,131   89 

102,242  20 

2,519  26 

.59,945  20 

176,982  79 

20,146  41 

57,912  02 

3,830  22 

15,853  61 

1,522  50 

2,511   51 

51,903  65 

5,760  97 

22,152  03 

582  05 

60,206  62 

8,852  85 

3,293  89 


$2,945,918  56 
$12,080,857  56 


LEDGER  ASSETS. 

Book  val  ue  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies  assigned  as  collateral 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Cash  advanced  against  traveling  expenses 

Bills  receivable  secured  by  real  estate  and  other  admitted  assets- 
Checks  in  process  of  collection 


$608  53 

27,900  00 

127  33 


$313,010  62 

6,054,499  84 

2,173,562  69 

247,643   16 

2,763,555  02 

600  00 

345,447  67 

2,023  90 

152,487  33 


28,027  33 


Total  ledger  assets $12,080,857  56 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens. 
On  other  assets 


Non-Ledger  Assets. 


$280,007  94 

43,571  92 

14,484  76 

492  57 


Net  uncollected  and  deferred  premiums- 
Gross  assets 


338,557  19 
345,925  18 


$12,765,339  93 


MKK  INSURANCE.  141 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $152,067  81 

Cash  advanced  to  or  in  hands  of  officers  or  agents 608  53 

Bills  receivable 2.023  90 

Premium  notes,  loans  and  other  policy  assets 836  05 

Book  value  of  bonds  and  stocks  over  amortized  value 15.309  61 

Checks  in  process  of  collection 127   33 

$170,973  23 


Admitted  assets $12,594,366  70 

LIABILITIES. 

Net  present  value  of  outstanding  policies $10,028,767  00 

Same  for  dividend  additions 178,04 1  00 

Same  for  annuities 63,814  00 


Total $10,270,622  00 

Deduct  net  value  of  risks  reinsured 83,976  00 


Net  reserve $10,186,646  00 

Extra  reserve  for  disability  and  accidental  death  benefits 106.966  70 

Supplementary  contracts  not  involving  life  contingencies 59,060  00 

Incurred  for  disability  benefits... 69.089  00 

Surrender  values  claimable  on  policies  canceled 96  00 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported 

Matured  endowments  due  and  unpaid 

Death  losses  and  other  policy  claims  resisted 

Disability  and  accidental  death  benefits 

Total  policy  claim? 113.970  58 

Dividends  left  with  company  at  interest 107.939  61 

Premiums  paid  in  advance 14.988  22 

Interest  and  rent  paid  in  advance 50,959  06 

Commissions  due  agents  on  premium  notes 17,732  43 

Commissions  to  agents 3,431  07 

Salaries,  rents,  office  expenses,  bills,  and  accounts 10,000  00 

Medical  examiners'  and  legal  fees 5,674  00 

Estimated  amount  hereafter  payable  for  taxes 100,000  00 

Dividends  or  other  profits  due  policyholders 70,370  94 

Dividends  on  annual  dividend  policies 376,085  10 

Dividends  on  deferred  dividend  policies 152.091   36 

Set  apart  upon  deferred  dividend  policies 5,943  53 

Special  reserves 33,330  56 

Contingency  reserve 100,000  00 


Total $11,584,374  16 

Unassigned  funds 1.009,992  54 


Total $12,594,366  70 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1923 38.517  $96.0.53.072  00 

Issued,  revived,  and  increased  during  year 10.652  28.815.017  00 


Totals 49.169     $124,868,089  00 

Ceased  to  be  in  force — 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

267 

$697,669  00 

22 

33.545  00 

443 

987,627  00 

743 

2,136.934  00 

4,513 

12.391.986  00 

2 

1,466,530  00 

Totals 5,990       $17,714,291  00 


In  force  December  31,  1924 43,179     $107,153,798  00 


Reinsured _                         _      ... 

$6,019,948  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 
Policies  in  force  December  31.  1923 

Number 

7 

1 

8 

Amount 
$1,003,050  00 

Issued,  revived,  and  increased  during  year                           

220,600  00 

Totals 

$1,223,6.50  00 

Ceased  to  be  in  force—                                               Number              Amount 

By  death ._      $4.900  00 

By  decrease 164,750  00 

Totals 

169,650  00 

In  force  December  31,  1924 

8 

$1,0.54,000  00 

Distribution  of  business  one  year  term 8        $1,054,000  00 
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KKPOUT    OK    INSl'RANCK    COMMISSIONER. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1924. 
Premiums  received 


Number 
633 
521 

Amount 
$1,555,816  50 
1,442,952  00 

1,154 
104 

$2,998,768  50 
.321,020  00 

1,050 

$2,677,748  50 

13 

6 

$3,088  00 
34,411  00 

19 
13 

$37,499  00 
27,324  00 

6 

$10,175  00 

3,148  50 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


$1,017,015  57 
1,066,485  25 


$671,785  80 
36,382  40 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$635,403  40 
353,023  00 


$1,028,604  94 
509,870  46 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


$2,799  42 
3,445  60 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Decrease  in  surplus  on  dividend  account 

Decrease  in  special  funds,  and  reserves 

Net  to  loss  account 


Investment  Exhibit. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  fro  n  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


Gain 
in  surplus 


$282,380  40 


37,876  64 


550  67 

5,782  92 


$877,254  29 
1,009,992  54 


$845,325  11 


Increase  in  surplus. 
Totals 


$845,325  11 


I^oss 
in  surplus 


550,493  55 
26,690  06 
18,983  40 


3,293  89 

5,330  33 

57,679  77 

$712,586  86 


132,738  25 
$845,,325  11 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Incorporated  1892.) 

Year  ending  December  31,  1924. 

M.  E.  SINGLETON,  President.  F.  H.  MORGAN,  .Secretary. 

STUART  C.  THOMPKINS,  S:.n  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .-         $2,000,000  00 

Ledger  assets  December  31  of  previous  year $42,621,497  33 


LIKK   INSUKANCK. 
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INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  ])('rmanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies. 


$3,175,281  78 
.'J8,377  49 
37,715  69 
9,340  19 
15,051  76 
83,691   ,54 


New  premiums 

Renewal  premiums $11,381,433  32 

Renewal  premiums  for  disability  benefits 136,638  67 

Renewal  \)remiums  for  accidental  death  benefits 106,603  54 

Dividends  to  pay  renewal  premiums 321,767  86 

Dividends  to  shorten  endowment  or  premium-paying  period 221   80 

Surrender  value  to  pay  renewal  premiums 23,362  77 

Renewal  premiums  for  deferred  annuities 150  46 


Renewal  premiums. 


$3,379,4.'58  45 


11,970,178  42 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 


$2,078,615  00 

23,726  37 

6.52,784  42 

62,077  87 

3,081  87 

200,130  26 


Total. 


$15,349,636  87 

61,164  38 

128,356  69 

243,328  62 


3,020,415  79 

474,341  86 

501  09 

$19,277,745  30 

$61,899,242  63 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  |)remiums- 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $6,034,576,99.) 

Settlement  of  policy  claims,  including  legal  expense 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Commissions  to  agents,  total  disability  and  double  indemnity 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expense's 

Medical  examiners  and  inspecti.m  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate . 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  t  axes 

.\11  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off . 

Bills  receivable  written  off.    


83,496,425  35 

32,206  82 

1,646,057  78 

32,702  96 

246,814  04 

321,767  86 

221  80 

15,051  76 

243,328  62 

32,306  72 
.52,. 591  82 

169,946  39 

240,000  00 

2,547,185  83 

60,8.54  50 

61,982  11 

36,224  97 

,562,417  79 

233,241   13 

707,022  44 
78,000  00 

195,012  19 
16,074  69 
43,316  07 

123,761  63 
89,840  19 

222,431  96 
25,0,59  76 

109,472  91 
7,714  89 

539,560  46 
5,,556  91 
4,836   11 


Total  disbursements $12,198,988  46 


$49,700,2.54   17 


l-W:  REPORT    OF    INSITRANCE    COMMISSIONER. 

LEDGER  ASSETS. 

Book  value  of  real  estate 84,100,152  60 

.Mortgage  loans  on  real  estate 31802  121  42 

Loans  on  company's  policies mm  "            lo'4.34  336  62 

Premium  notes  on  policies  in  force "_  "               .552606  08 

Book  value  of  bonds  and  stocks 1111.  .11            _            1  _'            l  091  .583  48 


Cash  in  office. 


1,000  00 


Deposits  in  banks  not  on  interest.: _._ __".'_    _  177  273  69 

Deposits  in  banks  on  interest _  "  "  1363  123  37 

Bills  receivable mmm-mmmmmmmmm:       "44,522  50 

Agents   balances _  51530   12 

Ledger  assets — accident  department im'.mm'..  78,004  29 

Total  ledger  assets $49,700,254   17 

Non-Ledger  Assets. 
Interest — 

On  mortgages $1,679,118  37 

On  bonds  not  in  default 16,364  38 

On  premium  notes,  loans  or  liens 4^394  37 

On  other  assets 8,740  15 

,,     ,  ,         ,        ,  '- 1,708,617  27 

Market  value  of  real  estate  over  book  value 164,618  71 

Market  value  of  bonds  and  stocks  over  book  value 8,818  87 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 25,,547  00 

Net  uncollected  and  deferred  premiums 2,251^.368  96 

Non-ledger  assets — accident  department '        '503  92 

Gross  assets $53,8,59,728  90 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $88,923  30 

Bills  receivable 44,522  50 

Premium  notes,  loans  and  other  policy  assets 125,756  54 

Mortgage  loans  not  admitted 26,075  42 

Deposit  in  insolvent  bank 308  20 

Assets  not  admitted — accident  department 131  90 

285,717  86 

Admitted  assets $53,574,011  04 

LIABILITIES. 

Net  present  value  of  outstanding  policies $44,576,555  73 

Same  for  dividend  additions 58,645  00 

Same  for  annuities 444,407  00 

Total $45,079,507  73 

Deduct  net  value  of  risks  reinsured 235,700  00 

Net  reserve $44,843,807  73 

Extra  reserve  for  disability  and  accidental  death  benefits 534,690  49 

Supplementary  contracts  not  involving  life  contingencies 365,275  06 

Incurred  for  disability  benefits 396,501  88 

Surrender  values  claimable  on  policies  canceled 969  84 

Death  losses  in  process  of  adjustment $207,074  47 

Death  losses  reported,  no  proofs  received 154,884  86 

Reserve  for  death  losses  incurred  but  unreported 63,331  44 

Matured  endowments  due  and  unpaid 15,261  00 

Death  losses  and  other  policy  claims  resisted 83,450  00 

Disability  and  accidental  death  benefits 112,40'7  47 

Annuity  claims,  involving  life  contingencies 130  00 

Total  policy  claims 636,539  24 

Dividends  left  with  company  at  interest 784, .521  33 

Premiums  paid  in  advance 127,151  89 

Interest  and  rent  paid  in  advance 263,747  84 

Commissions  to  agents 15,124  22 

Salaries,  rents,  office  expenses,  bills,  and  accounts 91,631  17 

Investment  expenses ' 33,380  74 

Medical  examiners  and  legal  fees 30,493  85 

Estimated  amount  hereafter  payable  for  taxes 345,738  47 

Dividend?  or  other  profits  due  policyholders 76,200  36 

Dividends  on  annual  dividend  policies 347,213  64 

Dividends  on  deferred  dividend  policies 237,633  95 

Set  apart,  deferred  dividend  policies 1 ,020,922  51 

Trust  fund  account  of  trust  fund  dividend  policies 2,016  24 

Contingency  reserve  for  investment 50,000  00 

Cash  in  suspense 28,392  68 

Liabilities — accident  department 276,151  16 

Total _  $50,508,104  29 

Capital  paid  up 2,000,000  00 

Unassigned  funds 1,065,906  75 

Total $53,574,011  04 


LIFE  INSURANCE.  145 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31.  1923 - --- 172,016  $47:>,73r,,998  00 

Issued,  revived,  and  increased  during  year 38,962  146,433,016  00 

Totals-.- 210,97K     $622,169,044  00 

Ceased  to  be  in  force —  Number  Amoimt 

By  death                                    -      1,040  $3,749,649  00 

By  maturky-T 164  219,892  00 

Bv  disability 21,450  00 

BVexpirv                                               :5.l)77  20,416,713  00 

B>- surrender 3,949  11,149,023  00 

Bv  lapse                    14,235  47,913,798  00 

By  decrease - 486,206  00 

Totals 22,465         83,956,731  00 

In  force  December  31,  1924 188.513     $538,212,313  00 

Reinsured 3,242       $31,105,630  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1923 429  $38,173,542  00 

Issued,  revived,  and  increased 286  34,013,968  00 

Totals 715       $72,187,510  00 

Ceased  to  be  in  force —  Number  Amount 

Bvdeath $266,713  00 

BV  maturity 3,113  00 

By  disability 21,450  00 

By  expiry 11,268,48100 

Bv  surrender 8  69,750  00 

By  lapse 39  1,515,580  00 

By  decrease 33,393  00 

Totals ~ -  47         13,178,480  00 

In  force  December  31,  1924 668       $59,009,030  00 

Distribution  of  business —  _ „„ 

One  year  term 667       $58,93.5,830  00 

Life_  1  73,200  00 

Totals 668       $59,009,030  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  .\niount 

Policies  in  force  December  31,  1923 2,473  $10,853,274  00 

Issued  during  year 902  4,664,182  00 

Totals  -        3,375       $15,517,4.56  00 

Ceased  to  be  in  force 434     2,736,070  00 

In  force  December  31,  1924 2,941       $12,781,386  00 

Losses  and  claims  unpaid  December  31,  1923 2  $5,537  99 

Losses  and  claims  incurred  during  year 26  75,383  78 

Totals                                                                                                               -  28  $80,921  77 

Settled  during  year 28  79,486  25 

Unpaid  December  31,  1924 $1,435  52 

Premiums  received $491,393  68 

BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1923 7  $405,.500  00 

Issued  during  year 39  1,304,8.')0  00 

Totals                                                                                                                  -    -  46         $1,710,3.50  00 

Ceased  to  be  in  force 1  263,800  00 

In  force  December  31,  1924 45         $1,446,550  00 

Losses  and  claims  incurred  during  year 3  $3,000  00 

Settled  during  year 3  3,000  00 

Premiums  received 89,878  43 
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Insurance  Exhibit. 

$2,901, '(SO  44 

Cain 
in  surplus 

I/0'5S 

in  surplus 

Insurance  expenses 

4,976,915  34 

$2,075334  90 

$3,120,269  94 

Investment  expenses 

407,877  94 

Net  income  from  investments $2,712,392  00 

Interest  recjuired  to  maintain  reserve 1,520,651  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $5,179,555  00 

Actual  mortality 2,888,267  73 


Gain  from  mortality 2,291,287  27 

Expected  disbursements  to  annuitants.' $8,059  74 

Actual  annuity  claims 17,458  40 


Loss  from  annuities 9,398  66 

Gain  from  surrendered  and  lapsed  policies 87,181  01 

Dividends  declared  to  stockholders 240,000  00 

Decrease  in  surplus  on  dividend  account 764,128  04 

Decrease  in  special  funds,  and  reserves 152  97 


Investment  Exhibit. 

Gains  from  real  estate 501   09 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 5,826  97 

Gain  on  mortgage  loans $7,833  ,51 

Gain  on  sale  of  unlisted  assets 6,573  45 

14,406  96 


Gain  from  assets  not  admitted 44  90 

Loss  on  account  of  disability  or  accidental  death  benefits 155,024  28 

Agents' balances  and  bills  receivable  charged  off 10.393  02 

Gain  from  unpresented  checks  cancelled 1,391  65 

Contingency  reserve  for  investments 50,000  00 

Loss  accident  department 67,683  12 


Total  gain  and  losses  in  surplus $3,592,533  82         $3,433,178  76 

Surplvs  December  31,  1923 $906,551  69 

Surplus  December  31,  1924 1,065,906  75 

Increase  in  surplus 159,355  06 

Totals $3,.592,,533  82         $3,592, .533  82 


MONTANA  LIFE  INSURANCE  COMPANY. 
Helena,  Montana. 

(Incorporated  1910.) 

Year  ending  December  31,  1924. 

A.  C.  JOHNSON,  President.  CARL  E.  HERFURTH,  Secretary. 

S.  W.  DAVIDSON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up •  $500,000  00 

Ledger  assets  December  31,  of  previous  year $5,127,730  33 

INCOME. 

First  year's  premiums  on  original  policies $261,116  27 

Premiums  for  total  and  permanent  disability  benefits 3,850  10 

Premiums  for  accidental  death  benefits 6,605  42 


New  premiums $27 1 ,571  79 

Renewal  premiums $948,939  87 

Renewal  premiums  for  disability  benefits 16,242  12 

Renewal  premiums  for  accidental  death  benefits 22,027   19 

Dividends  to  pay  renewal  premiums 48,279  32 

Dividends  to  shorten  endowment  or  premium-paying  period. 32  12 

Surrender  values  to  pay  renewal  premiums : 367  18 

Renewal  premiums 1,035,887  80 

Premium  income ---         $1,307,459  59 
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For  sipplcinontiiry  rontracts  not  involviiiE  lifp  contingencies S2,r9()  00 

Dividends  left  with  company  to  iK-cuinulate  at  interest -..: UUi, 401  2j 

Interest — 

On  mortgage  loans 8127,177  82 

On  bonds  and  warrants 95,139   14 

On  premium  notes,  policy  loan&  or  liens 73,184  08 

On  deposits 4,547   14 

On  other  debts  due  the  company 2,766  77 

Rents 4,614  09 

307,429  04 


Bank  balances  previously  charged  off 349  45 

Renewal  suspense 2,7 14  54 

Agents' balances  previously  charged  off 3,086  54 

Increase  in  book  value  of  ledger  assets 22,143  77 

Total  income _$1_,752,383  19 

Total $6,880, 113  52 

DISBURSEMENTS. 

Death  claims  and  additions 8160,633  00 

Matured  endowments  and  additions -  2,000  00 

Disability  claims  and  accidental  death  benefits 19,451  43 

Total  death  claims  and  endowments 8182,084  43 

Premium  notes  and  liens  voided  by  lapse 352  67 

Surrender  values  paid  or  applied  in  licjuidation  of  loans  or  notes 174,020  73 

Surrender  values  to  pay  new  and  renewal  premiums .367   18 

Coupons  to  pay  renewal  premiums 48,279  32 

Coupons  to  shorten  the  endowment  or  premium-paying  period 32   12 

Coupons  left  with  company  at  interest 106,404  26 

(Total  paid  policyholders.  $511, .540.71.) 

Settlement  of  policy  claims,  including  legal  expenses 180  11 

Supplementary  contracts  not  involving  life  contingencies 1,500  00 

Dividends  with  interest,  held  on  deposit 29,2.59   13 

Dividends  to  stockholders 40,000  00 

Commissions  to  agents 236,785  24 

Compensation  of  managers  and  agents  not  paid  by  commissions 4,886  50 

Agency  surpervision  expenses 16,158  77 

Branch  office  expenses 7,196  99 

Medical  examiners'  and  inspection  of  risks 32,305  94 

Compensation  of  officers  and  home  office  employees. . 76,038  45 

Rent 2,143  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 27,123  92 

Legal  expense 18  70 

Furniture,  fixtures  and  safes 18,556  03 

Taxes  on  real  estate 4,4.57  52 

State  taxes  on  premiums 13,050  61 

Insurance  department  licenses  and  fees 4,115  80 

Federal  taxes • 10,127  78 

.\11  other  licenses,  fees  and  ta.xes 12,906   16 

Other  disbursements 22,795  06 

Agents'  balances  charged  off ^ ^ 14,641  34 

Loss  on  sale  or  maturity  of  ledger  assets 500  00 

Decrease  in  book  value  of  ledger  assets 9,614  14 


Total  disbursements $1 ,095,901  90 


$5,784,211  62 


LEDGER  ASSETS. 

Book  value  of  real  estate $346, .546  63 

Mortgage  loans  on  real  estate 1,747,736  01 

Loans  on  company's  policies 1 ,223,026  19 

Premium  notes  on  policies  in  force 28,569  47 

Book  value  of  bonds  and  stocks 2,128,744  14 

Cash  in  office 2,7.35  04 

Deposits  in  banks  not  on  interest 53,066  64 

Deposits  in  banks  on  interest 118,341  90 

Agents'  balances 41,433  10 

City,  county  and  state  warrants 44,012  50 


Total  ledger  assets $5,784,21 1  62 

Non-Ledger  Assets. 
Interest — 

On  mortgages $81,373  16 

On  bonds  not  in  default 12,500  88 

On  premium  notes,  loans  or  liens 285  69 

On  other  assets 3,454  83 

Total  interest  and  rents  due  and  accrued 97,614  56 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 2,150  00 

Net  uncollected  and  deferred  premiums  _  ^ 141.673  80 

Present  value  of  policy  on  life  of  general  manager . 2,600  00 

Fire  insurance  and  burglary  bond  premiums 3,455  27 

General  suspense 1 56  00 


Gross  assets $6,031,761  25 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $44,000  45 

Premium  notes,  loans  and  other  policy  assets 5,065  00 

Book  value  of  bonds  and  stocks  over  market  value 3,445  63 

852,511  08 

Admitted  assets $5,979,250  17 

LIABILITIES. 

Net  present  value  of  outstanding  policies $4,0,52,430  00 

Same  for  dividend  additions 490  00 

Same  for  annuities 6,069  00 

Total $4,058,989  00 

Deduct  net  value  of  risks  reinsured 21,688  00 

Net  reserve 84,037,301  00 

Extra  reserve  for  diability  and  accidental  death  benefits 102,663  00 

Supplementary  contracts  not  involving  life  contingencies 19,881  00 

Incurred  for  disability  benefits 53,239  84 

Death  losses  reported,  no  proofs  received 824,000  00 

Disability  and  accidental  death  benefits 12,095  10 

Total  policy  claims 36,095  10 

Coupons  left  with  company  at  interest 634,154  85 

Premiums  paid  in  advance 16,421   63 

Mortgage  loan  and  policy  loan 41,513  80 

Commissions  due  agents  on  premium  notes 5,089  92 

Salaries,  rents,  office  expenses,  bills,  and  accounts 2,500  00 

Medical  examiners'  and  legal  fees 2,800  00 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Total 84,976,6  jO  14 

Capital  paid  up 500,000  00 

Unassigned  funds 502,590  03 

Total $5,979,250  17 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31 ,  1923 14,602  $35,247,470  00 

Issued,  revived,  and  increased  during  year 4,016  8,148,529  00 

Totals .. 18,618       843,395,999  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 66  $172, ,500  00 

By  maturity 1  2,000  00 

By  disabihty 1  5,000  00 

By  expiry 9  19,. 500  00 

By  surrender 498  1,361,203  00 

By  lapse 1,765  4,115,604  00 

By  decrease 80,783  00 

Totals 2,340  5,756,590  00 

Reinsured 737         82,377,128  00 


GAIN  AND  LOSS  EXHIBIT. 


Loading  on  actual  premiums  of  the  year. 
Insurance  expenses  incurred 


Loss  from  loadi  ng 

Interest  earned 

Investment  expenses  incurred. 


Insurance  Exhibit. 

$368,537  69 

453,582  32 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


Gain  from  mortality 

Loss  from  annuities, 

Increase  in  reserve 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  coupons  account. 
Decrease  in  special  funds,  and  reserves.  _ 
Net  to  loss  account 


$306,009  37 
26,206  66 


8279,802  71 
146,399  27 


$336,323  00 
147,917  00 


Gain 
in  surplus 


8133,403  44 


188,406  00 
9,252  00 


30,000  00 


Loss 
in  surplus 


52  00 

40,000  00 

136,012  90 

16,027  57 
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Gain  Loss 
Investment  Exhibit.                           in  surplus           in  surplus 

Gains  from  real  estate $600  00 

Losses  from  real  estate $500  00 

Gains  from  bonds  and  warrants 27,498  41 

Losses  from  bonds  and  warrants 9,614   14 

Loss  from  assets  not  admitted 2,349  24 

Loss  on  account  of  disability  or  accidental  death  benefits 5,059  62 

From  all  other  sources 5,450  76 


Total  gains  and  losses  in  surplus 8394,610  61  8294,660  10 

Surplus  December  31,  1923 $402,639  52 

Surplus  December  31,  1924 502,590  03 


Increase  in  surplus 99,950  51 


Totals 8394,610  61  8394,610  61 
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THE  MORRIS  PLAN  INSURANCE  SOCIETY. 
New  York,  New  York. 

(Incorporated  1917.     Commenced  business  in  California  1914.) 

Year  ending  December  31,  1924. 

ARTHUR  J.  MORRIS,  President.  JOSEPH  B.  GILON,  Secretary. 

FRED  A.  COLLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up 8200,000  00 

Ledger  assets  December  31,  of  previous  year $419,098  71 

Increase  of  paid-up  capital  during  year 100,000  00 


8519,098  71 


INCOME. 

First  year's  premiums  on  original  policies $247,495  78 

Renewal  premiums 14,430  90 


Premium  income 8261,926  68 

Interest — 

On  mortgage  loans $3,143  13 

On  bonds  and  dividends  on  stocks 10,883  65 

On  deposits --  6,211  57 

20,238  35 

Profit  from  sale  of  increased  capital  stock 20,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 582  05 

Increase  in  book  value  of  ledger  assets 405  42 

Total  income 8303,152  50 


Total $822,251  21 

DISBURSEMENTS. 

Death  claims  and  additions . $36,407   57 

Dividends  to  stockholders -.- 169,000  00 

Commissions  to  agents 77,411  01 

Branch  office  expenses 4,990  19 

Medical  examiners'  and  inspection  of  risks 4,700  75 

Compensation  of  officers  and  home  office  employees 39,560  41 

Rent 4,500  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 6,796  30 

I^egal  expense 1,050  00 

Furniture,  fixtures  and  safes 1,022  00 

State  taxes  on  premiums 3,638  90 

Insurance  department  licenses  and  fees 1,774  87 

Other  disbursements 4, 373  78 

Decrease  in  book  value  of  ledger  assets 2,140  81 

Total  disbursements $357,366  59 


Balance $464,884  62 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $73,150  00 

Book  value  of  bonds  and  stocks 246,894  90 

Cash  in  office 10  00 

Deposits  i  n  banks  on  interest 144,829  72 

Total  ledger  assets - - $464,884  62 
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Interest — 

On  mortgages 

On  bonds  not  in  default 

On  other  assets — certificates  of  deposit 


Non-Ledger  Assest. 


$1,154  84 
2,957  88 
2,790  40 


Gross  astets- 


LIABILITIES. 

Net  present  value  of  outstanding  policies 

Death  losses  due  and  unpaid 

Reserve  for  death  josses  incurred  but  unreported ._._ 

Total  policy  claims 

Commissions  to  agents 1 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes- .___ 

Reserves  for  securities  fluctuations 

Total ~_I  ^1  ~^  r J.  .~  .71 . 

Capital  paid  up 

Unassigned  funds 


$6,744  50 
10,000  00 


$46,348  00 


16,744  .50 

330  11 

288  50 

5,000  00 

5,000  00 

$73,711  11 
200,000  00 
198,076  63 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 


Number 
36,808 
48,703 


$471,787  74 


Amount 
$9,122,350  00 
10,938,925  00 


Totals. 


85,511       $20,061,275  00 


Ceased  to  be  in  force- 
By  death 

By  expiry 

By  lapse 


Number 

176 

33,839 

1,045 


Amount 
$41,350  00 
7,665,3.50  00 
534,750  00 


Totals 

In  force  December  31,  1924 _ 

EXHIBIT  OF  POLICIES  (Industrial). 

Policies  in  force  December  31,  1923 .-_. ._ 

Ceased  to  be  in  force  by  expiry _.."_!__ 


In  force  December  31,  1924. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

(Excluding  Group  Insurance). 
Policies  issued  during  year  and  in  force  December  31.  1924 

Premiums  received 


35,060 
50,451 


Number 
16 
9 


Number 
231 


Loading  on  actual  premiums  . 
Insurance  expenses  incurred. 

Loss  from  loading! 

Interest  earned 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$137,328  16 

150,060  32 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$22,461   50 


$22,461   50 
1,412  05 


8,241,450  00 
$11,819,825  00 


Amount 
$7,350  00 
4,150  00 

$3,200  00 


Amount 
$443  75 


Loss 
in  surplus 


$12,732  16 


$113,050  95 
38,207  57 


Gain  from  mortality -_ 

Dividends  declared  to  stockholders 

Increase  in  special  funds,  and  reserves. 


74,843  38 


Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Profit  from  sale  of  increased  capital  stock. 
Balance  unaccounted  for 
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20,000  00 
624  23 


169,000  00 
14,000  00 


2,140  81 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1923 

Surplus  December  31,  1924 


$278,445  07 
198,076  63 


117,504  .53 


Increase  in  surplus- 
Totals 


$197,872  97 


$197,872  97 


$197,872  97 
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THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1845.     Commcnood  businoss  in  California  1867.) 

Year  ending  December  31,  1924. 

JOHN  R.  HAKOIN,  President.  J-  WILLIAM  JOHNSON,  Secretary. 

GEORGE  R.  STILES,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledfjer  assets--  December  31,  of  previous  year $347,139,2.>1   96 

INCOME.  . 

First  year's  premiums  on  original  policies **''^0fi'^11   (V? 

Surrender  values  to  pay  first  year's  premiums _  _ k7 i  nU  •?"-> 

Dividends  to  purchaee  paid-up  additions  and  annuities loafia  'It 

Consideration  for  original  annuities  involving  life  contingencies i\j,sdo  do 

.,                ■  .   ...         $7,932,729  08 

New  premiums 1;^^ y^o  9 1 1   Ofi 

Renewal  premiums QwlrA  SO 

Dividends  to  pay  renewal  premiums ;  -  j  " " "  o'noo'^nj  ar 

Dividends  to  shorten  the  endowment  or  premium-paying  period. ..  ■^'"■'''"^^^  "^ 

Surrender  values  to  pay  renewal  premiums jl'Sin  R-t 

Renewal  premiums  for  deferred  annuities ■i-t,oou  oo 

,51,203,387  01 

Renewal  premiums 

„        .        -  .        $.59,136,116  09 

Premium  income . _„  r-.cq  -ij 

Supplementary  contracts  involving  life  contingencies.  . fifil' 8^2  08 

Supplementarv  contracts  not  involving  life  contingencies ?9l'wi    56 

Dividends  left  with  company  at  interest o^i,.j. 

Interest —  «a  i»^  ii^  ''n 

On  mortgage  loans 94  171   00 

On  collateral  loans... ^4is'n'^5   55 

On  bonds  and  dividends  on  stocks .    a  noQ  i  m   to 

On  premium  notes,  policy  loans  or  liens 89129  74 

On  deposits '227  50 

On  agents'  accounts 269,540  08 

Rents 18,155,320  89 

15,593  46 

Incomplete  remittances . , -7  732  on 

Profit  on  sale  or  maturity  of  ledger  assets 44'303  77 

Increase  in  book  value  of  ledger  assets ! 

$80,568,080   12 

$427,707,332  08 


Total  income - 
Total..- 


DISBURSEMENTS.  q    -  (- 

Death  claims  and  additions    _    *^5'q8fi'585   59 

Matured  endowments  and  additions ^,jr>o,ooo  oa 

•ft!  X  61 4  492    56 

Total  death  claims  and  endowments 128  107  27 

Annuities  involving  life  contingencies.   -....-.- - S  233*  1 1 2  46 

Surrender  values  paid  or  apphed  in  hquidation  of  loans  or  notes 'At' mi  49 

Surrender  values  to  pay  new  and  renewal  premiums rir'sri    on 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes I'Ul'fzl  lo 

Dividends  to  pay  renewal  premiums .- 7-- ^'nQq''^n4  Ofi 

Dividends  to  shorten  the  endowment  or  premium-paying  period 's7l  n^R   ik 

Dividends  to  purchase  paid-up  additions  and  annuities ^21  591    56 

Dividends  left  with  company  at  interest o^i.ou 

(Total  paid  policyholders,  $42,519,347 .7o.)  .  „_„  „„ 

Settlement  of  policy  claims,  including  legal  expenses. . 032  974   12 

Supplementary  contracts  not  involving  life  contingencies 31  301  76 

Dividends  with  interest,  held  on  deposit 6,198J39  78 

Commissions  to  agents '  92' .5,54  47 

Commuted  renewal  commissions ...        ''Ji'^l 2121  61 

Compensation  of  managers  and  agents  not  paid  by  commissions ^^.^^J  °^ 

Agency  supervision  expenses 53264  91 

Agency  office  expenses      .- .-.-- 273'.254  86 

Medical  examiners   and  inspection  of  risks. .    .  177  203  93 

Compensation  of  officers  and  home  office  employees '214!244  87 

Advertising," printing;  pos'tage,'  telegraph",  Velephon^,'  express" and  exchange 186,61 1  64 

Legal  expense .... '2',841   09 

Furniture,  fixtures  and  safes y    "  74  738  04 

Repairs,  and  expenses  on  real  estate 119,178  63 

Taxes  on  real  estate "  742,063  38 

State  taxes  on  premiums --. -.---  28,116  42 

Insurance  department  licenses  and  fees --  .504,9  ■)3  87 

Federal  taxes 75l'816  24 

All  other  licenses,  fees  and  taxes '  175, ,570  50 

Other  disbursements 6^892  86 

Incomplete  remittances . 63865  ,54 

Loss  on  sale  or  maturity  of  ledger  assets j^.^  -  31,  -  -g 

Decrease  in  book  value  of  ledger  assets — 

$55,215,707  .53 

$372,491,624  55 


Total  disbursements - 
Balance   
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LEDGER  ASSETS. 

Book  value  of  real  estate $2,903,133  07 

Mortgage  loans  on  real  estate 164,644,798  53 

Jjoans  secured  by  collateral j  qqq  qqq  qq 

Loans  on  company's   policies    -^I"IIIIi:i::::::::::::  73,'282,'290  68 

Book  value  of  bonds  and  stocks 127  610  828  3,5 

Cash  in  office .11.11  '   12656  52 

Deposits  in  banks  not  on  interest IlIIIII  266  817  21 

Deposits  in  banks  on  interest "_^         2  2  167  088  30 

Agents'  balances '.'.'.'."'"'  '     4011  89 

Total  ledger  assets $372,49 1,624~55 

Non-Ledger  Assets. 
Interest — 

On  mortgages $4,099,960  78 

On  bonds  not  in  default 1,783,530  11 

On  premium  notes,  loans  or  liens 2  000  628  09 

„  ,  ,,,,,,  f         ,  .  7,884,118  98 

Net  uncollected  and  deferred  premmms g  ggO  131  08 

Gross  assets $387,265,874  61 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $5,6.52  06 

Book  value  of  bonds  and  stocks  over  market  value 843,665  51 

849,317  57 

Admitted  assets .$386,416,557  04 

LIABILITIES. 

Net  present  value  of  outstanding  policies $324,977,732  00 

Same  for  dividend  additions 9,072,229  00 

Same  for  annuities 2,'948,'296  00 

Net  reserve .__  _        $336,998,257  00 

supplementary  contracts  not  involvmg  life  contingencies 10  389  503  00 

Death  losses  in  process  of  adjustment 8430,091  62 

Death  losses  reported,  no  proofs  received 347,488  27 

Reserve  for  death  losses  i  ncurred  but  unreported 450,000  00 

Matured  endowments  due  and  unpaid 132^622  00 

Death  losses  and  other  policy  claims  resisted 5[212  95 

Annuity  claims,  involving  life  contingencies 1,341  65 

Total  policy  claims 1,366,756  49 

Supplementary  contracts  not  involving  life  contingencies '        '375  OO 

Dividends  left  with  company  at  interest 469,421   14 

Premiums  paid  i  n  advance 1  047  '329  59 

Interest  and  rent  paid  in  advance '      1*887  34 

Commissions  to  agents *  24  597  63 

Salaries,  rents,  office  expenses,  bills,  and  accounts 5o]oOO  00 

Medical  examiners'  and  legal  fees  due  or  accrued 23833  00 

Estimated  amount  hereafter  payable  for  taxes 1,313^000  00 

Dividends  or  other  profits  due  policyholders 3'319,'o87  91 

Dividends  on  annual  dividend  policies 15714  771   13 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 15,682444  35 

Incomplete  remittances '  15*593  45 

Total $,386,416, .557  04 

EXHIBIT  OF  POLICIES  (Ordinary). 

_,...,          ^          ,  Number             Amount 

Pohcies  in  force  December  31,  1923 521,904  $1,653,277,782  00 

Issued,  revived,  and  increased  during  year 45,605       213,558,859  00 

Totals 567,509  $1,866,836,641  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 4,475  $15,641,744  00 

By  maturity 1,492  2,965,660  00 

By  expiry 6,959  19,088,834  00 

By  surrender 7,215  25,990,424  00 

Bylapse 4,397  14,700,429  00 

By  decrease 15  4,449,239  00 

Totals 24,553         82.836,330  00 

In  force  December  31,  1924 542,956  $1,784,000,311  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policirs  in  force  December  31,  1923 

Number 

12,540 

1,528 

Amount 
$45,848,735  00 
8,750,686  00 

Totals                             

14,068 

$54,599,421   00 

571 

2,404,384  00 

In  force  December  31,  1924 



13,497 

$52,195,037  00 

Losses  and  claims  unpaid  December  31,  1923 

Losses  and  claims  incurred  during  year 

5 

137 

$3,512  00 
594,797  00 

Totals                                                      .   -    - 

142 

$598,309  00 

138 

59,135  00 

..... 

4 

Unpaid  December  31,  1924 

$7,004  00 

$1,665,846  36 

GAIN  AND 
Insura 

LOSS  EXHIBIT. 

ince  Exhibit. 
.       $11,182,726  66 
10,069,347  70 

Gain 
in  surplus 

$1,113,378  96 

7,666,502  02 
7,983,498  12 

Loss 
in  surplus 

Insurance  expenses -.. 

.       $18,890,976 
815,652 

06 
05 

Investment  expense 

.       $18,075,324 
10,408,821 

01 
99 

Gain  from  interest 

!"" '$17,933,666' 
9,950,168 

41 
29 

Gain  from  mortalty 

.'           $i09"74"2' 
156,985 

46 
10 

$47,242  64 

Gain  from  surrendered  and  lapsed  policies 

— 

122,050  36 

15,606,329  78 

Investment  Exhibit. 

3,209,234  08 
74,500  66 

Gains  from  stocks  and  bonds- 

4,661,383  00 

864,760  67 

451  62 
79,963  75 

Decrease  in  United  States  war  excess  profits  tax 

in  dispute 

... 

1,825,160  00 

Totals . 

$21,627,227  83 

$21,627,227  83 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York  City,  New  York. 

(Incorporated  1842.     Commenced  business  in  California  1858.) 

Year  ending  December  31,  1924. 

CHARLES  A.  PEABODY,  President.  WM.  FREDERICK  DIX  and  WM.  L.  SMIRELL,  Sec'y- 

W  L.  HATHAWAY,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $689,837,800  78 

INCOME. 

First  year's  premiums  on  original  policies $14,974,763  25 

Premiums  for  total  and  permanent  disability  benefits 627,704  12 

Premiums  for  accidental  death  benefits 295,111  17 

Surrender  value?  to  pay  first  year's  premiums 56,104  09 

Dividends  to  purchase  paid-up  additions  and  annuities 6,255,067  49 

Consideration  for  original  annuities  involving  life  contingencies 763,919  88 

Dividends  deposited  applied  to  purchase  paid-up  insurance 263  38 

New  premiums $22,972,933  38 
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Renowal  premiums           $69,459,759  51 

Keni'wal  prriinums  for  disability  benefits 1,703,192  78 

Renewal  premiums  for  aecidental  death  benefits I 94oi816  42 

Dividenilt  to  pay  renewal  premiums 16,499,865  29 

Surrender  values  to  pay  renewal  premiums l',083!360  75 

Renewal  premiums  for  deferred  annuities '     9^942  34 

Renewal  premiums $89,705,937  09 


Premium  income $112,678,870  47 

Supplementary  contracts  involving  life  contingencies 1,308,514  57 

Supplementary  contracts  not  involving  life  contingencies I_III""  8681569  91 

Dividends  left  with  company  at  interest 543' 127  87 

Interest —  ' 

On  mortgage  loans $7,164,372  02 

On  bonds  and  dividends  on  stocks 20,357,256  40 

On  premium  notes,  policy  loans  or  liens 4,831,358  18 

On  deposits 340,361  68 

On  other  debts  due  the  company __  104,456  49 

Rents 1,471,478  90 


34,239,283  67 

p  rom  other  sources 2  898  257   16 

Agents'  balances  previously  charged  off '     7^683  31 

Profit  on  sale  or  maturity  of  ledger  assets ",11111""  1,125,550  91 

Increase  in  book  value  of  ledger  assets '11.11..  '575367  09 


Total  income $154,275,724  96 


Total $844,113,525  74 

DISBURSEMENTS. 

Death  '•laims  and  additions $31,615,941  36 

Matured  endowments  and  additions 10,201,767   10 

Disability  claims  and  accidental  death  benefits 1,158,331  65 


Total  death  claims  and  endowments $42,976,040  11 

Annuities  involving  life  contingencies 2,'426,'748  07 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 28,599,827  84 

Surrender  values  to  pay  new  and  renewal  premiums 1,139,464  84 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 14,329,734   18 

Dividends  to  pay  renewal  premiums 16,499,865  29 

Dividends  to  purchase  paid-up  additions  and  annuities 6,255,067  49 

Dividends  left  with  company  at  interest _    __    _                         _                   __  ,543  127  87 

(Total  paid  policyholders,  $112,769,875.69.) 

Settlement  of  policy  claims,  including  legal  expenses 88,398  69 

Supplementary  contracts  not  involving  life  contingencies 951,325  11 

Dividends  with  interest,  held  on  deposit 245,419  28 

Commissions  to  agents 11,343,345  66 

Compensation  of  managers  and  agents  not  paid  by  conmiissions 1,006,330  26 

Agency  supervision  expenses 1,002,300  66 

Branch  office  expenses 1,206,461   68 

Medical  examiners  and  inspection  of  risks 888,434   12 

Compensation  of  officers  and  home  office  employees 2,656,666  76 

Rent 985,666  42 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 763,042  66 

Legal  expense 17, 379  34 

Furniture,  fixtures  and  safes 158,374  34 

Repairs,  and  expenses  on  real  estate 477,629  36 

Taxes  on  real  estate 380,901   25 

State  taxes  on  premiums 1,357,795  05 

Insurance  department  licenses  and  fees 44,947  02 

Federal  and  state  taxes 884,801   23 

All  other  licenses,  fees  and  taxes 98,321  40 

Other  disbursements 310, .566  87 

Miscellaneous  interest . 121,582  06 

Disbursed  from  amounts  held  for  account  of  sundry  persons 687,628  92 

Deposits  on  account  of  pending  insurance 43,385  80 

Agents'  balances  charged  off 133,746   13 

Loss  on  sale  or  maturity  of  ledger  assets 1,521,508  23 

Decrease  in  book  value  of  ledger  assets 106,917  60 

Total  disbursements $140,252,752  60 


Balance $703,860,773  14 

LEDGER  ASSETS. 

Book  value  of  real  estate . 810,829,592  14 

Mortgage  loans  on  real  estate 136,814,060  84 

Loans  on  company's  policies 95,212,736  29 

Book  value  of  bonds  and  stocks 455,474,934  55 

Cash  in  office  and  in  transit 224,260  19 

Deposits  in  banks  not  on  interest 267,012  37 

Deposits  in  bank.s  on  interest 4,421,454  30 

Cash  advanced  to  pay  policy  claims 469.560  23 

Accounts  collectible  and  supplies 120,251  68 

Cash  advanced  to  or  in  hands  of  officers  or  employees 26,910  55 


Total  ledger  assets $703,860,773  14 
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Non-Ledger  Assets. 
Interest — 

On  mortgages... $1,844,058  15 

On  bonds  not  in  default 5,928,984  43 

On  premium  notes,  loans  or  liens 2,225,000  60 

On  other  assets 34,958  01 

Rents 33,902  84 

$10,066,904  03 


Net  uncollected  and  deferred  premiums 8,088,606  09 


Gross  assets $722,016,283  26 

Deduct  Assets  Not  Admitted. 

Supplies,  i)rinte<l  matter  and  stationery $71,286  07 

Cash  advanced  to  or  in  hands  of  officers  or  agents 26,910  55 

Book  value  of  bonds  and  stocks  over  market  value 7,805,327  97 

Accounts  collectible 48,965  61 

7,952,490  20 


Admitted  assets. $714,063,793  06 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5.34,764,567  00 

Same  for  dividend  additions 33,039,126  00 

Same  for  annuities 26,722,309  00 


Total $594,526,002  00 

Deduct  net  value  of  risks  reinsured 970,112  00 


Net  reserve $593,555,890  00 

Extra  reserve  for  disability  and  accidental  death  benefits 5,968,692  00 

Supplementarv  contracts  not  involving  life  contingencies 4,741,217  04 

Incurred  for  d'isability  benefits . 3,699,818  00 

Surrender  values  claimable  on  policies  canceled 275,521   16 

Death  losses  due  and  unpaid $308,643   10 

Death  losses  in  process  of  adjustment 402,137  40 

Death  losses  reported,  no  proofs  received 2,294,221   26 

Reserve  for  death  losses  incurred  but  unreported 850,000  00 

Matured  endowments  due  and  unpaid 513,227  93 

Death  losses  and  other  policy  claims  resisted 413,197  20 

Disability  and  accidental  death  benefits 1,359,020  80 

Annuity  claims,  involving  life  contingencies 131,603  94 


Total  policy  claims 6,272,551  63 

Supplementary  contracts  not  involving  life  contingencies 5,082  01 

Dividends  left  with  company  at  interest 2,170,143  85 

Premiums  paid  in  advance.. 472,943  56 

Interest  and  rent  paid  in  advance 443,563  56 

Commissions  to  agents 24,169  27 

Salaries,  rents,  office  expenses,  bills,  and  accounts 17,288  46 

Medical  examiners  and  legal  fees 3,796  00 

Taxes  due  and  accrued 279,264  80 

Estimated  amount  hereafter  payable  for  taxes 2,446,595  74 

Federal  taxes  contested 1,202,094  49 

Dividends  or  other  profits  due  policyholders 754, 1 35  39 

Dividends  on  annual  dividend  policies 28,709,039   1 1 

Dividends  on  deferred  dividend  policies 8,665,985  53 

Set  apart,  upon  deferred  dividend  policies 2,966,859   16 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities — fund  for  depreciation  of 

securities  and  general  contingencies 50,545,644  48 

Other  liabilities — deposits  on  account  of  pending  insurance 118,251   61 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account 725,246  21 


Total $714,063,793  06 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 1,016,053  $2,817,761,195  00 

Issued,  revived,  and  increased  during  year 124,429       448,967,358  00 

Totals 1,140,482  $3,266,728,553  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 10,152  $31,476,264  00 

By  maturity 6,194  10,1.52,025  00 

By  expirv 9,379  33,867,832  00 

By  surrender 28,311  99,.380,733  00 

Bv  lapse 26,7.32  72,865,733  00 

By  decrease 348  4,001,60100 

By  transfer 2,393  5,992,753  00 

Totals.- 83,509       257,736,941  00 

In  force  December  31,  1924 1,056,973  $3,008,991,612  00 

Reinsured 756       $34,857,047  00 
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GAIN  AND  LOSS  EXHIBIT.  Gain  Loss 

in  surplus  in  surplus 

Insurance  Exhibit. 

Loading  on  actual  premiums $24,222,495  95 

Insurance  exi)enses 20,401,583  17 

Gain  from  loading $3,820,912  78 

Interest  earned $35,056,180  98 

Investment  expenses  incurred 2,840,445  57 


Net  income  from  investments $32,215,735  41 

Interest  required  to  maintain  reserve 18,811,083  77 

Gain  from  interest 13,404,651  64 

Expected  mortality  on  net  amount  at  risk $32,255,903  25 

Actual  mortality 18,148,774  58 

Gain  from  mortality 14,107,128  67 

Expected  disbursements  to  annuitants $1,679,555  79 

Actual  annuity  claims 1,619,604  64 


Gain  from  annuities 59,951  15 

Gain  from  surrendered  and  lapsed  policies 1,480,734  47 

Decrease  in  surplus  on  dividend  account $29,048  920  77 

Increase  in  special  funds  and  reserves 7,'072]961  47 

Net  to  gain  account 2,501,296  91 

Investment  Exhibit. 

Gains  from  real  estate 136,449  62 

Gains  from  stocks  and  bonds 4,264,780  01 

Losses  from  stocks  and  bonds 1,521,508  23 

Gain  from  assets  not  admitted 28,220  89 

Loss  on  account  of  disability  or  accidental  death  benefits 2,160,735  67 


Totals $39,804,126  14       $39,804,126  14 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 
Nashville,  Tennessee. 

(Incorporated  1900.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 

C.  A.  CRAIG,  President.  S.  W.  BEARDEN,  Secretary. 

W.  A.  MEADOR,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $1,200,000  00 

Ledger  assets  December  31,  of  previous  year $10,561,457  76 

Increase  of  paid-up  capital  during  year 600,000  00 

$11,161,457  76 

INCOME. 

First  year's  premiums  on  original  policies $338,962  62 

Surrender  values  to  pay  first  year's  premiums 241  23 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 5,918  23 

New  premiums - $345,122  08 

Renewal  premiums $4,244,174  44 

Surrender  values  to  pay  renewal  premiums 332  31 

Renewal  premiums 4,244,506  75 

Premium  income. $4,589,628  83 

Interest — 

On  mortgage  loans --  $152,049  36 

On  collateral  loans 753  19 

On  bonds  and  dividends  on  stocks 218,864  24 

On  premium  notes,  policy  loans  or  liens l 2,556  51 

On  deposits 6,510  47 

On  other  debts  due  the  company 132  09 

380,865  86 

From  other  sources 24,136  86 

Agents'  balances  previously  charged  off 129  84 

Profit  on  sale  or  maturity  of  ledger  assets 6,965  58 

Income — accident  department 8,658,616  34 

Total  income. $13,660,343  31 

Total $24,821,801  07 
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DISBURSEMENTS. 

Death  claims  and  additions $1,181,008  90 

Surrender  values  paid,  or  applied  in  licjuidation  of  loans  or  notes 8,511  73 

Surrender  values  to  pay  new  and  renewal  premiums. _  STS  54 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 'j,918  23 

(Total  paid  policyholders,  $1,196,072.40.) 

Settlement  of  policy  claims,  including  legal  expenses 2,193  32 

Commissions  to  agents 1,143,034  78 

Com  pensation  of  managers  and  agents  not  paid  by  commissions 1 ,370  00 

Agency  supervision  expenses 23,501  67 

Branch  office  expenses 483,639  30 

Medical  examiners  and  inspection  of  risks 95,620  71 

Compensation  of  officers  and  home  office  employees 175,337  59 

Rent 41,123  02 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 107,854  93 

Legal  expense 452  24 

Furniture,  fixtures  and  safes 18,124  48 

Repairs,  and  expenses  on  real  estate 9,016  71 

Taxes  on  real  estate 3,949  40 

State  taxes  on  premiums 78,302  25 

Insurance  department  licenses  and  fees 1,243  78 

Federal  taxes 8,677  65 

All  other  licenses,  fees  and  taxes 17,152  26 

Other  disbursements 15,475  81 

Decrease  in  suspense 703  66 

Disbursements — accident  department 8,689,587  33 

Agents'  bond  deposits 2,985  56 

Agents'  balances  chareed  off 267  57 

Loss  on  sale  or  maturity  of  ledger  assets 300  .36 

Decrease  in  book  value  of  ledger  assets 5,682  66 

Total  disbursements $12,121,569  44 


Balance $12,700,231  63 

LEDGER  ASSETS. 

Book  value  of  real  estate $793,295  11 

Mortgage  loans  on  real  estate 4,3.53,961   74 

Loans  secured  by  coUater?! 14,625  00 

Loans  on  company's  policies 31,053  10 

Premium  notes  on  policies  in  force 4,296  42 

Book  value  of  bonds  and  stocks 6,773,485  32 

Cash  in  office 105,196  73 

Deposits  in  banks  not  on  interest 47,000  00 

Deposits  in  banks  on  interest 557,215  36 

Agents'  balances 15,199  55 

Accounts 4,903  30 


Total  ledger  assets $12,700,231  63 

Non-Ledger  Assets. 
Interest — 

On  mortgages $43,492  59 

On  bonds  not  in  default 46,560  79 

On  collateral  loans 201  00 

On  premium  notes,  loans  or  liens 25  66 

On  other  assets 312  80 


90,,592  84 

Net  uncollected  and  deferred  premiums 224,702  32 

Accident  department 88,522  86 

Groes  assets $13,104,049  65 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances-- $15,393  06 

Cash  advanced  to  or  in  hands  of  officers  or  agents 8,782  '77 

Loans  on  personal  security 4,903  30 

Premium  notes,  loans  and  other  policy  assets 4,846  53 


33,925  66 


Admitted  assets $13,070,123  99 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5,132,058  66 

Deduct  net  value  of  risks  reinsured 982  00 


Net  reserve $5,131,076  66 

Extra  reserve  for  disability  and  accidental  death  benefits 9,715  00 

Extra  premium — special  hazard 9,781    16 

Incurred  for  disability  benefits 4,615  00 

Suspense  on  pending  applications 1,006  77 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Total  policy  claims- --- 58,163  79 
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Premiums  paid  in  advance $100,707  68 

Interest  and  rent  paid  in  advance 940  20 

Commissions  to  agents 41,228  25 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,.'582  82 

Medical  examiners'  and  legal  fees 9,416  51 

Estimated  amount  hereafter  payable  for  taxes 92,176  77 

Interest  on  death  claim 215  63 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities — reserve  for  epidemics.  -  500,000  00 

Accident  department 3,990,261   05 

Other  liabilities 22,263  12 

Agents'  deposits  in  lieu  of  bond 226,883  71 

Total 810,200,040  12 

Capital  paid  up 1,200,000  00 

Unassigned  funds 1,670,083  87 

Total $13,070,123  99 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 18,697  $31,018,610  00 

Issued,  revived,  and  increased  during  year 11,162  18,808,500  00 

Totals 29,859  $49,827,110  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 52  $79,500  00 

By  expiry 11  2,025,000  00 

Bv  surrender 38  72,.500  00 

By  lapse 5,651  8,498,150  00 

Totals 5,752  10,675,150  00 

In  force  December  31,  1924 ..^...^.-           24,107  $39,151,960  00 

Reinsured 43  $197,623  00 

EXHIBIT  OF  POLICIES  (Group  Insurance.) 

Number  Amount 

Issued,  revived  and  increased  during  year 1  .$2,000,000  00 

Ceased  to  be  in  force  by  expiry 1  2,000,000  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 1,352,766  $103,282,791  00 

Issued  during  year 668,005  72,702,319  00 

Totals ..     2,020,771  $175,985,110  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 15,020         $1,092,002  00 

By  disability 176  12,133  00 

Bv  expiry 48,657  1,455,837  00 

By  surrender 82  1,113  00 

By  lapse 593,473         57,178,047  00 

Totals 6.57,408  .59,739,132  00 

In  force  December  31,  1924 1,363,363  $116,245,978  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 331  $553,200  00 

Issued  during  year 251  374,500  00 

Totals 582  $927,700  00 

Ceased  to  be  in  force 128  208,200  00 

In  force  December  31,  1924 454  $719,500  00 

BUSINESS  IN  CALIFORNIA  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 7,829  $597,736  00 

Issued  during  year 8,378  910,005  00 

Totals _      16,207  $1,507,741  00 

Ceased  to  be  in  force 6,315  664,308  00 

In  force  December  31,  1924 9,892  $843,433  00 

Losses  and  claims  unpaid  December  31,  1923 7  $1,337  50 

Los.ses  and  claims  incurred  during  year 66  5,973  25 

Totals 73  $7,310  75 

Settled  during  year 71  7,262  50 

Unpaid  December  31,  1924 2  $48  25 

Premiums  received $27,317  43 
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GAIN  AND  LOSS  EXHIBIT. 

(jain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,171, 566  36 

Insurance  expenses 2,210,5.57  88 

Loss  from  loading .77777777777777     $1,0.38,991   .52 

Interest  earned $401,328  65 

Investment  expenses 18,615  80 

Net  income  from  investments $382,712  85 

Interest  required  to  maintain  reserve 189,838  00 

Gain  from  interest $192,874  85 

Expected  mortality  on  net  amount  at  risk $1,995,436  00 

Actual  mortality 1,102,764  66 

Gain  from  mortality 892,671   34 

Gain  from  surrendered  and  lapsed  policies 356,327  50 

Loss,  accident  department 244,049   16 

Increase  in  special  funds,  and  reserves 5,249  34 

Net  to  loss  account 137  73 

Investment  Exhibit. 

Total  losses  from  real  estate 5,727  43 

Gains  from  stocks  and  bonds 6,965  .58 

Losses  from  stocks  and  bonds 255  59 

Loss  from  assets  not  admitted 7,740  75 

Loss  on  account  of  disability  or  accidental  death  benefits 4,227   17 

Gain  from  all  other  sources — 

Resisted  items 1,249  02 

Balance  unaccounted  for 2,762  96 

Total  gains  and  losses  in  surplus $1,452,851  25         $1,306,378  69 

Increase  in  surplus 146,472  56 

Totals $1,4.52,851   25         $1,4.52,851   25 


NATIONAL  LIFE  INSURANCE  COMPANY. 
Montpelier,  Vermont. 

(Incorporated  1848.     Commenced  business  in  California  1885.) 

Year  ending  December  31,  1924. 

FRED  A.  ROWLAND,  President.  OSMAN  D.  CLARK,  Secretary. 

F.  A.  STOLP,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $85,435,086  98 

INCOME. 

First  year's  premiums  on  original  policies $1,7 11, .561    19 

Premiums  for  total  and  permanent  disability  benefits 23,196  44 

Surrender  values  to  pay  first  year's  premiums 1,9.59  85 

Dividends  to  purchase  paid-up  additions  and  annuities 372,204   17 

Consideration  for  original  annuities  involving  life  contingencies 508,463  08 

New  premiums $2,617,384  73 

Renewal  premiums $9,990,728  96 

Renewal  premiums  for  disability  benefits 49,511  56 

Dividends  to  pay  renewal  premiums 1,770,908  23 

Dividends  to  shorten  endowment  or  premium-paying  period 17,441  50 

Surrender  values  to  pay  renewal  premiums 1,627  28 

Renewal  premiums  for  deferred  annuities 1,478  36 

Renewal  premiums 11,831,695  89 

Premium  i ncome $14,449,080  62 

Supplementary  contracts  involving  life  contingencies 23,604  91 

Supplementary  contracts  not  involving  life  contingencies 184,789  24 

Dividends  left  with  company  at  interest 129,066  80 

Interest — 

On  mortgage  loans $2,339,008  99 

On  bonds  and  dividends  on  stocks 1,3.56,287   12 

On  premium  notes,  policy  loans  or  liens 817,594  03 

On  deposits 4 1,502  32 

On  other  debts  due  the  company 17,832  30 

Discount  on  claims  paid  in  advance 807  67 

Rents 82,418  00 

4,655,450  43 

From  other  sources 1,795  67 

Agents'  balances  previously  charged  off 8,366  38 

Profit  on  sale  or  maturity  of  ledger  assets 64,561  04 

Increase  in  book  value  of  ledger  assets 14,409  23 

Total  i ncome $19,531,124  32 

Total $104,966,211  30 
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DISBURSEMENTS. 

Death  claims  and  additions $3,185,187  50 

Matured  endowments  and  additions 2,082,102  64 

Disability  claims  and  accidental  death  benefits 14,796  79 


Total  death  claims  and  endowments $5,282,086  93 

Annuities  involving  life  contingencies 768,798  82 

Surrender  values  paid  in  cash,  or  in  liquidation  of  loans  or  notes 1,783,421  86 

Surrender  values  to  pay  new  and  renewal  premiums 3,587  13 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 1 ,4 13,729  63 

Dividends  to  pay  renewal  premiums 1,770,908  23 

Dividends  to  shorten  the  endowment  or  premium-paying  period 17,441  50 

Dividends  to  purchase  paid-up  additions  and  annuities 372,204  17 

Dividends  left  with  company  at  interest _    _              __                 _    _  129  066  80 

(Total  paid  policyholders,  $11,541,245.07.) 

Settlement  of  policy  claims,  including  legal  expenses 1,883  58 

Supplementary  contracts  not  involving  life  contingencies 97,683  6 1 

Dividends  with  interest,  held  on  deposit 52,160  51 

Commissions  to  agents 1,6.57,000  54 

Compensation  of  managers  and  agents  not  paid  by  commissions 25,207  87 

Agency  supervision  expenses 41,765  69 

Branch  office  expenses 181,498  26 

Medical  examiners  and  inspection  of  risks 126,388  82 

Compensation  of  officers  and  home  office  employees 442, 164  81 

Rent... 151,490  10 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 111,824  27 

Legal  expense 630  98 

Furniture,  fixtures  and  safes 19,300  26 

Repairs,  and  expenses  on  real  estate 16,633  59 

Taxes  on  real  estate 28,411  94 

State  taxes  on  premiums 215,505  60 

Insurance  department  licenses  and  fees 8,723  26 

Federal  taxes 142,798  33 

All  other  licenses,  fees  and  taxes 86,024  36 

Other  disbursements 144,325  85 

Agents' balances  charged  off,  commissions,  etc 30,369  05 

Loss  on  sale  or  maturity  of  ledger  assets 22,393  69 

Decrease  in  book  value  of  ledger  assets 169,869  25 


Total  disbursements $15,315,299  29 


Balance $89,650,912  01 

LEDGER  ASSETS. 

Book  value  of  real  estate 81,370,856  95 

Mortgage  loans  on  real  estate 41 ,918,734  57 

Loans  on  company's  policies 11,485,844  85 

Premium  notes  on  policies  in  force 3,010,037  21 

Book  value  of  bonds  and  stocks 30,454,969  88 

Cash  in  office 3,919  17 

Deposits  in  banks  not  on  interest 20,000  00 

Deposits  in  banks  on  interest 1,381,632  02 

Agents'  balances 4,925  36 


Total  ledger  assets.- $89,650,912  01 

Non-Ledger  Assets. 

On  mortgages $1,338,497  29 

On  bonds  not  in  default 419,028  05 

On  premium  notes,  loans  or  liens 491,338  18 

On  other  assets 3,714  25 

Rents 958  16 

2,253,535  93 

Market  value  of  bonds  and  stocks  over  book  value 249,401  00 

Net  uncollected  and  deferred  premiums 2,001,600  99 

Gross  assets $94,155,449  93 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances 8,276  85 

Admitted  assets $94,147,173  08 

LIABILITIES. 

Net  present  value  of  outstanding  policies $72,119,078  50 

Same  for  dividend  additions 1,786,049  00 

Same  for  annuities 6,555,493  50 

Total $80,460,621  00 

Deduct  net  value  of  risks  reinsured 83,731  00 

Net  reserve $80,376,890  00 


LIFE  INSURANCE. 
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Extra  reserve  for  disability  and  accidental  death  benefits 884,083  00 

Supplementary  rontracts  not  involving  life  contingencies 946,420  00 

Incurred  for  disability  benefits 93,272  00 

Surrender  values  claimable  on  policies  canceled 4,614  72 

Death  losses  in  process  of  adjustment 841,369  66 

Death  losses  reported,  no  proofs  received 127,557  68 

Reserve  for  death  losses  incurred  but  unreported 130,000  00 

Matured  endowments  due  and  unpaid 19,130  00 

Death  losses  and  other  policy  claims  resisted 1,000  00 

Reserve  for  disability  benefits,  proofs  incomplete 30,410  00 

Annuity  claims,  involving  life  contingencies 42,584  15 

Total  policy  claims 392,051  49 

Supplementary  contracts  not  involving  life  contingencies 9,509  13 

Dividends  left  with  company  at  interest 434,510  43 

Premiums  paid  in  advance 7,368  07 

Interest  and  rent  paid  in  advance 1,411  98 

Commissions  to  agents 417  94 

Cost  of  collection  on  uncollected  premiums 79,391   86 

Salaries,  rents,  office  expenses,  bills,  and  accounts 25,000  00 

Medical  examiners'  and  legal  fees 6,045  50 

Estimated  amount  hereafter  payable  for  taxes 467,933  83 

Dividends  or  other  profits  due  policyholders 168,707  94 

Dividends  on  annual  dividend  policies 3,186,554  48 

Dividends  on  deferred  dividend  policies 923,556  94 

Set  apart,  upon  deferred  dividend  policies 454,082  40 

Life  rate  endowment  extra  reserve 53,952  56 

Surplus  set  apart  for  payment  at  termination  of  insurance 6,936  46 

Special  dividend  payable  in  1925 651,172  34 

Unclaimed  checks 4,549  07 

Total $88,378,432  14 

Unassigned  funds 5,768,740  94 

Total $94,147,173  08 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 154,096  8389,081,039  00 

Issued,  revived,  and  increased  during  year 18,674  62,698,251  00 

Totals 172,770  $451,779,290  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 1,224         $3,249,722  00 

By  maturity 1,360  1,940,029  00 

By  expiry 942  2,262,004  00 

By  surrender 2,625  8,666,004  00 

By  lapse 2,892  8,216,359  00 

By  decrease  and  change 1,420  5,879,313  00 

Totals 10,463  30,213,431  00 

In  force  December  31,  1924 162,307  $421,565,859  00 

Reinsured 159  $3,680,224  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 4,972  $15,511,710  62 

Issued  during  year 460  2,166,316  80 

Totals 5,432  $17,678,027  42 

Ceased  to  be  in  force 346  1,201,214  35 

In  force  December  31.  1924 5,086  $16,476,813  07 

Losses  and  claims  unpaid  December  31,  1923 7  $925  00 

Losses  and  claims  incurred  during  year 133  293,276  25 

Totals 140  $294,201  25 

Settled  during  the  year . 131  290,140  25 

Unpaid  December  31,  1924 9  $4,061  00 

Premiums  received $543,064  39 

11—39705 


162  HEl'OKT    OK    INSURANCE    OOMMISSTONER. 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  actual  premiums $2,929,031  (J9 

Insurance  expenses 3,287,835  89 


Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 


Loss  from  loading 83,58,804  20 

Interest  earned 84,597,202  91 

Investment  expenses 180,764   14 

Net  income  from  investments $4,416,438  77 

Interest  required  to  maintain  reserve 2,590,950  69 


Gain  from  interest $1,825,488  08 

Expected  mortality  on  net  amount  at  risk $4,311,282  35 

Actual  mortality 2,062,-595  28 


Gain  from  mortality 2,248,(587  07 

Expected  disbursements  to  annuitants $423,654  50 

Actual  annuity  claims 492,689  08 


Loss  from  annuities 69,034  58 

Gain  from  surrendered  and  lapsed  policies 123,499   10 

Decrease  in  surplus  on  dividend  account 3,9,38,937  32 

Decrease  in  special  funds,  and  reserves 588  00 

Net  to  loss  account 21,869  ,58 

Investment  Exhibit. 

Gains  from  real  estate 4,944  05 

Losses  from  real  estate 25,967  41 

Gains  from  stocks  and  bonds 651,454  72 

Losses  from  stocks  and  bonds 166,295  .53 

Loss  from  assets  not  admitted 1,031   50 

Loss  on  account  of  disability  or  accidental  death  benefits 47,691  00 

Gain  from  all  other  sources 50,000  00 


Total  gams  and  losses  in  surplus $4,904,66102         $4,629,631   12 

Surplus  December  31,  1923 _  $5,493,71104 

Surplus  December  31 ,  1924 5,768,740  94 


Increase  in  surplus 275,029  90 

Totals $4,604,661  02         $4,904,661  02 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA. 

Chicago,  Illinois. 

(Incorporated  1868.) 

Year  ending  December  31,  1924. 

ALBERT  M.  JOHNSON,  President.  ROBERT  D.  FAY,  Secretary. 

V.  M.  TRESSL.4R,  Los  Angeles,  attorney  for  scrvico. 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31,  of  previous  year .$23, 4.39, .590  32 

INCOME. 

First  year's  premiums  on  original  policies $727,6,50  56 

Premiums  for  total  and  permanent  disability  benefits 14,877  81 

Premiums  for  accidental  death  benefits 9,693  99 

Dividends  to  purchase  paid-up  additions  and  annuities 9,727  76 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 103,201   19 

New  premiums.- $865,151   31 

Renewal  premiums $3,637,253  70 

Renewal  premiums  for  disability  benefits 39,026  79 

Renewal  premiuius  for  accidental  death  benefits 12,965  72 

Dividends  to  i)a\  renewal  premiums 57,132  43 

Renewal  premiums 3,746,378  70 

Premium  income. $4,611,530  01 


LIFE  INSURANCE.  1G3 

Supplementary  contracts  not  involving  life  contingencies $18,64}  90 

Interest — 

On  mortgage  loans. $586,962  67 

On  bonds  and  dividends  on  stocks 451,288  24 

On  i)rcmium  notes,  policy  loans  or  liens 299,6.50  28 

On  deposits 20,250  96 

On  other  debts  due  coini)any 5,752  60 

Discount  on  claims  paid  in  advance 7  34 

Rents 28,401  33 

1,392,313  42 

From  mcirtgages  previously  charged  off l,3ti4  61 

Profit  and  loss 1,009  32 

Agents'  balances  previously  charged  off 4  85 

Profit  on  sale  or  maturity  of  ledger  assets 19,441  02 


Income  life  department $6,044,308   15 

Income  casualty  department 92,078  10 

Total  income $6,136,386  25 


Total $29,.575,976  57 

DISBURSEMENTS. 

Oeafh  claims  and  additions.. $1,033,149  96 

Matured  endowments  and  additions 338,175  00 

Disability  claims  and  accidental  death  benefits 14,977  46 


Total  death  claims  and  endowments $1,386,302  42 

Annuities  involving  life  contingencies 25,015  40 

Premium  notes  and  liens  voided  by  lapse 16,873  77 

Surrender  values  jjaid  or  applied  in  liquidation  of  loans  or  notes 1,194,976  2.5 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 10^3,201   19 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 172,965  86 

Dividends  to  pay  renewal  premiums .57,132  43 

Dividends  to  purchase  paid-up  additions  and  annuities 9,727  76 

{Total  paid  policyholders,  .$2,966,195.08.) 

Settlement  of  policy  claims,  including  legal  expenses 4,805  08 

Supplementary  contracts  not  involving  life  contingencies 31,022  96 

Dividends  to  stockholders 200,000  00 

Commissions  to  agents 633,610  96 

Net  reserve  paid  for  co-insurance 132,338  00 

Compensation  of  managers  and  agents  not  paid  by  commissions 97,463  21 

Agency  supervision  expenses 26,382  29 

Branch  office  expenses 35,519  29 

Medical  examiners  and  inspection  of  risks 69,813  51 

Compensation  of  officers  and  home  office  employees 425,103  23 

Rent 58,885  90 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 66,829  39 

Legal  expenses 8,375  00 

Furniture,  fixtures  and  safes 8,957   15 

Repairs  and  expenses  on  real  estate 2,460  65 

Taxes  on  real  estate 18,563  33 

State  taxes  on  premiums 76,486  40 

Insurance  department  licenses  and  fees . 10,647  73 

Federal  taxes 18,612  64 

.\11  other  licenses,  fees  and  taxes 3,797  38 

(^ther  disbursements 41,739  16 

Agents'  balances  charged  off 6,996  08 

Loss  on  sale  or  maturity  of  ledger  assets 489  98 

Decrease  in  book  value  of  ledger  assets 8,513  00 


Disbursements  life  department $4,9.53,607  30 

Disbursements  casualty  department 162,389  97 


Total  disbursements $5,115,997  27 


Balance .$24,459,979  30 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,224,401  95 

Mortgage  loans  on  real  estate 10,048,855  03 

Loans  on  company's  policies 4,830,354  26 

Premium  notes  on  policies  in  force 647,267  69 

Book  value  of  bonds  and  stocks ■ 6,4S0,.")45  40 

Cash  in  office 67 ,764   15 

Deposits  in  banks  not  on  interest 4.039  36 

Deposits  in  banks  on  interest 942,758  08 

Agents'  balances '. 165,381  63 

Partial  payments  on  death  losses  carried  for  full  amount  in  liabilities 33,008  01 

Casualty  department ". 15,603  74 


Total  ledger  assets -.       $24,459,979  30 
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Non-Ledger  Assets. 
Interest  — 

On  mortgages $398,976   19 

On  bonds  not  in  default 34,9.55  95 

On  premium  notes,  loans  or  liens 58,181  26 

On  bank  balances 1 ,848  75 

$493,962   15 

Market  value  of  real  estate  over  book  value 1,000,000  00 

Market  value  of  bonds  and  stocks  over  book  value 764,583  76 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 9,317  00 

Net  uncollected  and  deferred  premiums 497,258  63 

Gross  assets $27,225,100  84 

Deduct  Assets  Not  Admitted. 

Commuted  commissions $174,967  48 

Premium  notes,  loans  and  other  policy  assets 37,475  53 

Casualty  department 351  76 

212,794  77 

Admitted  assets $27,012,306  07 

LIABILITIES. 

Net  present  value  of  outstanding  policies $22,802,469  73 

Same  for  dividend  additions 23, 114  00 

Same  for  annuities 60,851  00 

Total $22,886,434  73 

Deduct  net  value  of  risks  reinsured 587,218  00 

Net  reserve $22,299,216  73 

Extra  reserve  for  disability  and  accidental  death  benefits 102,144  94 

Supplementary  contracts  not  involving  life  contingencies 222,817   18 

Incurred  for  disability  benefits 44,299  00 

Death  losses  in  process  of  adjustment $51,855  96 

Death  losses  reported,  no  proofs  received 95,785  44 

Reserve  for  death  lossee  incurred  but  unreported 45,000  00 

Matured  endowments  due  and  unpaid 5,561  00 

Death  losses  and  other  policy  claims  resisted 1,000  00 

Disability  and  accidental  death  benefits 18,598  00 

Annuity  claims,  involving  life  contingencies 6,307  78 

Total  policy  claims 224,108  18 

Premiums  paid  in  advance 21,505  31 

Interest  and  rent  paid  in  advance 101,987   14 

Commissions  due  agents  on  premium  notes 3,640  82 

Commissions  to  agents 9,156  22 

Cost  of  collection  on  uncollected  premiums 4,789  41 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners  and  legal  fees 4,659  50 

Estimated  amount  hereafter  payable  for  taxes 195,860  62 

Dividends  or  other  profits  due  policyholders 14,839  17 

Dividends  on  annual  dividend  policies 7,666  29 

Dividends  on  deferred  dividend  policies 78,610  47 

Set  apart  unpon  deferred  dividend  policies 385,033  30 

Special  reserve  for  real  estate  acquired  by  foreclosure 112,440  19 

Special  depreciation  reserve 94,522  13 

Other  liabilities,  casualty  department .56,866  63 

Total  -       -       -.     $23,999,163  23 

Capital   paid  up 1,000,000  00 

Unassigned   funds :^,013,142  84 

Total $27,012,-306  07 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 75,892  $154,036,069  90 

Issued,  revived  and  increased  during  year 10,826  27,378,628  22 

Totals 86,718     $181,414,698  12 

Ceased  to  be  in  force  Number  Amount 

By  death 611  $1,266,486  87 

By  maturity 319  331, .528  00 

By  disability 400  00 

By  expiry 3,645  7,935,275  62 

By  surrender 1,367  2,535,585  68 

Bv  lapse ...   3,029  7,913,352  54 

By  decrease 1  1,352,272  25 

Totals 8,972      $21,334,000  96 


In  force  December  31,  1924 77,746     $160,079,797  16 


Reinsured 2,412      $15,685,553  25 
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BUSINESS  IN  CALIFORNIA  (Ordinary.)  Number  Amount 

Polioios  in  force  December  31,  1923 _ 3,614  $9,3()9,r)28  76 

Issued  during  year 66.5  2,149,780  47 

Totals                   -- 4,279  $11,4.'59,3()9  23 

Ceased  to  be  in  force... 363  1,129,130  69 

In  force  December  31,  1924 3,916  $10,.330,178  64 


Losses  and  claims  unpaid  December  31,  1923 2  83,500  00 

Losses  and  claims  incurred  during  year 25  .59,927   10 


Totals 27  $63,427   10 

Settled  during  year. 20  38,630  .50 

Unpaid  December  31,  1924 7  $24,796  60 

Premiums  received $317,584  92 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Los? 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $710,905  72 

Insurance  expenses 1,573,938  40 

Loss  from  loading $863,032  68 

Interest  earned $1,440, ,321   86 

Investment  expenses 59,200  18 

Net  income  from  investments $1,381,121  68 

Interest  required  to  maintain  reserve 804,222  00 

Gain  from  interest $576,899  68 

Expected  mortality  on  net  amount  at  risk $1,541,383  00 

Actual  mortality 826,943  09 

Gain  from  mortality 714,439  91 

Expected  disbursements  to  annuitants $23,575  .50 

Actual  annuity  claims 24,945  40 

Loss  from  annuities. 


Gain  from  surrendered  and  lapsed  policies 37,653  25 

Dividends  to  stockholders 200,000  00 

Decrease  in  surplus  on  dividend  account 194,7.52  64 

Increase  in  special  funds  and  reserves 37,316  42 

Net  to  profit  account 1,746  19 


Investment  Exhibit. 

Gains  from  real  estate 1,525  89 

Losses  from  real  estate 334  98 

Gains  from  stocks  and  bonds 228,985  19 

Losses  from  stocks  and  bonds 6,268  00 

Loss  on  other  i  nvestments 2,400  00 

Loss  from  assets  not  admitted 8,387   10 

Gain  on  account  of  disability  or  accidental  death  benefits 16,899  18 

Casualty  department 16,585  64 

Balance  unaccounted  for 2,195  74 


Total  gains  and  losses  in  surplus . $1,596,930  67         $1,313,861   72 

Surplus  December  31,  1923 $1,730,073  89 

Surplus  December  31,  1924 2,013,142  84 

Increase  in  surplus 283,068  95 

Totals. $1  ,.596,930  67         $'.,.596,930  67 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1835.     Commenced  business  in  California  1867. j 

Year  ending  December  31,  1924. 

DANIEL  F.  APPEL,  President.  FRANK  T.  PARTRIDGE,  Secretary. 

OSCAR  L.  LeBART,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31,  of  previous  year $137,166,326   14 

INCOME. 

First  year's  premiums  on  original  policies $3,226,6.56  26 

Premiums  for  total  and  permanent  disability  benefits .52,119  26 

Premiums  for  accidental  death  benefits 26,723  42 

Surrender  values  to  pay  first  year's  premiums 4, .503  32 

Dividends  to  purchase  paid-up  additions  and  annuities 823,822  43 

New  premiums $4,133,824  69 
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Henewal  prciuiums $17,K09,49.">  3,S 

Renewal  preiiiiunis  for  disability  bonefits 286,921    1!) 

Renewal  preniiuins  for  accidental  death  benefits 123,()0.H  SS 

Dividends  to  pay  renewal  i)reniiuins 3,227,572   10 

Surrender  values  to  pay  renewal  premiums 18,143  73 


Renewal  premiums $21,465,831   28 


Premium  income $25,599,655  97 

Supplementary  contracts  involving  life  contingencies 105,281   80 

Supplementary  contracts  not  involving  life  contingencies 568,932  91 

Dividends  left  with  company  at  interest 87,149  08 

Interest — 

On  mortgage  loans $1,624,822  34 

On  bonds  and  dividends  on  stocks 3,987,897  27 

On  premium  notes,  policy  loans  or  liens 1,357,224  08 

On  deposits 34,315  91 

On  other  debts  due  company 4,785  59 

Discount  on  claims  paid  in  advance 322  40 

Rents 307,783  49 

7,317,151  08 


Agents'  balances  previously  charged  off 3,036  33 

Profit  on  sale  or  maturity  of  ledger  assets 181,110  42 

Increase  in  book  value  of  ledger  assets 98,356  01 


Total  income . $33,960,673  60 


Total $171,126,999  74 

DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


Total  death  claims  and  endowments ■ .'?7,963,28(i   17 

Ammitics  involving  life  contingencies 22,459  41 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,852,643  42 

Surrender  values  to  pay  new  and  renewal  premiums 22,647  05 

Dividends  |)aid  policyholders  or  applied  in  liquidation  of  loans  or  notes 533,339   12 

Dividends  to  pay  renewal  premiums 3,227,572   10 

Dividends  to  purchase  paid-up  additions  and  annuities 823,822  43 

Dividends  left  with  company  at  interest 87,149  08 

(Total  paid  policyholders,  $15,532,918.78.) 

Settlement  of  policy  claims,  including  legal  expenses 1,097  .53 

Supplementary  contracts  not  involving  life  contingencies 282,348  44 

Dividends  with  interest,  held  on  deposit 49,829  07 

Commissions  to  agents 2,953,516  70 

Agency  supervision  expenses 5,860  47 

Branch  office  expenses 302,006  85 

Medical  examiners  and  inspection  of  risks 199,615  35 

Compensation  of  officers  and  home  office  employees 6,53,181    16 

Rent , 106,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 139,716  80 

Legal  expense 5,823  91 

Furniture,  fixtures  and  safes 34,853  43 

Repairs  and  expenses  on  real  estate 90,568  09 

Taxes  on  real  estate 90,67o  24 

State  taxes  on  premiums 374,887  34 

Insurance  department  licenses  and  fees 9,228  53 

Federal  taxes 135,183  97 

All  other  licenses,  fees  and  taxes 10,275  02 

Other  disbursements 86,984  27 

Loss  on  sale  or  maturity  of  ledger  assets 49,950  87 

Decrease  in  book  value  of  ledger  assets 221,655  55 


Total  disbursements $21,336,174  65 


Balance $149,790,825  09 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,213,925  00 

Mortgage  loans  on  real  estate 31,162,702  77 

Loans  on  company's  policies : 23,967,457  80 

Premium  notes  on  policies  in  force 2,554,427  50 

Book  value  of  bonds  and  stocks 88,345,829  00 

Cash  in  office 40,695  07 

Deposits  in  banks  on  interest 505,153  45 

Agents'  balances - 634  50 

Total  ledger  assets $149,790,825  09 
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Interest  — 

Oil  iiiortKiiKOS -- 

On  bonds  not  ill  default 

On  preiniiini  notes,  loans  or  hens- 
On  other  assets 

Rents . 


Non-Ledger   Assets. 


$l.->2,t)i:{  47 

i,3;«),:iHt)  30 

467,730  34 

2,534  73 

16,688  23 


Market  value  of  real  estate  over  book  value. 
Net  uncollected  and  deferred  premiums 


Gross  assets  - 

Deduct  Assets  Not  Admitted. 

Aeents'  debit  balances T '  : " "  'i 

Hook  value  of  bonds  and  stocks  over  market  value.  _ 


$718  60 
.347,123  00 


.\dniitted  assets. 


LIABILITIES. 


Not  prc-eiit  value  of  outstanding  policies -     *^^^;3o?;692  74 


Same  for  dividend  additions 
Same  for  annuities 


963,698  84 


Extra  reserve  for  disability  and  accidental  death  benefits- 
Supplementary  contracts  not  involving  life  contingencies. 

Amounts  incurred  for  disability  benefits 

Death  loss-s  due  and  unpaid 

Death  losses  in  process  of  adjustment..    

Death  losses  reported,  no  proofs  received - 

Reserve  for  death  losses  incurred  but  unreporteQ 

Matured  endowments  due  and  unpaid . 

Death  losses  and  other  policy  claims  resisted 


$2,278,9.">3  07 

2,049  00 

2,232,153  92 

$154,303,981  08 


347,841  60 
$1.53,956,139  48 


$131,122,227  44 

800,950  88 

2,471,499  65 

203,732  00 


$1,000  00 
118,8.53  11 
198,147  00 
72,007  00 
68,886  68 
63,208  00 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Commissions  to  agents ... — 

Salaries,  rents,  office  expenses,  bills  and  accounts.. 

Medical  examiners  and  legal  f<'es . 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Divi<lends  on  annual  dividend  policies 

Dividends  on  deferred  dividend  policies 

Set  apart  upon  deferred  dividend  policies....-...- 
Security  fluctuation  and  general  contingency  fund. 


Total 

Unassigned  funds- 


Total  - 


522,101  79 
233,162  35 
283,.566  78 

1,379  81 
130,005  02 

1,722  .53 
15,204  53 

4.523  .50 
517.045  42 
493,991  85 
6,062,8.50  00 
132,627  75 
120,779  25 
500,000  00 

$143,617,.370  55 
10,3.38,768  93 

$1.53,9.56,139  48 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 


December  31,  1923 HI'jIk 


Policies  in  force 

Issued,  revived  and  increased  during  year. 


Amount 
$719,421,6.34  00 
23,758       103,955,200  00 


Totals. 


256,843     $823,376,834  00 


Ceased  to  be  in  force- 
By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 
1,824 
921 
1,017 
3.805 
4,320 


Amount 
$6,239,638  00 
1,677,456  00 
3,023,944  00 
10,555,983  00 
16,235,664  00 
4,. 5.59, 182  00 


Totals 

In  force  December  31 ,  1924 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  1923 

Policies  issued  during  year 


11,887         42,291,867  00 


Total 

Deduct  policies  ceased  to  be  in  force. 


In  force  December  31,  1924. 


244,956  $781,084,967  00 

Number  Amount 

9,126  $24,474,.535  00 

1,189  4, .593,376  00 

10,315  $29,067,911  00 

621  1,863,936  00 

9,694  $27,203,975  00 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1924- 
Preniiums  received 


50 

184 


234 
184 


$30,222  63 
379,515  99 

$409,738  62 
378,241  99 

$31,496  63 

$834,827  00 
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GAIN  AND  LOSS  EXHIBIT. 

T  T-  ,.,...  ^^'"  Loss 

Insurance  Exhibit.  m  surplus  in  surplus 

Loading  on  actual  premiums .15,187,843  61 

Insurance  expenses 4!8t55!951   32 

Gain  from  loading $321,892  29 

Interest  earned 87,580,677  55 

Investment  expenses 360,550  45 

Net  income  from  investments 7,220,127  10 

Interest  required  to  maintain  reserve 4!31l]738  41 

Gain  from  interest 2  908  388  69 

Expected  mortality  on  net  amount  at  risk $7 ,¥89,428  81  "'        ' 

Actual  mortality 4, 156,943  29 


Gain  from  mortality 3,732,485  52 

Jbxpected  disbursements  to  annuitants $8,506   15 

Actual  annuity  claims 15^714  20 

Loss  from  annuities _  87  208  05 

Gain  from  surrendered  and  lapsed  policies I'l-IIII  Y34  670  18 

Decrease  in  surplus  on  dividend  account I"I_^._"III  '        __  6  085  150  43 

Increase  in  special  funds  and  reserves ".II II  II_IIIIIIII__"  '500000  00 

^,   .      ,  Investment  Exhibit. 

Gains  from  stocks  and  bonds 799  345  42 

Losses  from  stocks  and  bonds _        I"  '  _  241199  05 

Loss  from  assets  not  admitted III      "   "_  I  '  ' 

Gain  on  account  of  disability  or  accidental  death  benefitsIIIIIIIII  Y06l082  57 

Gain  agents'  balances  previously  charged  off 3036  33 


111  01 


Total  gains  and  losses  in  surplus $8,005,902  00         $6,833,668.54 

burplus  December  31,  1923 $9,166,535  47 

Surplus  December  31,  1924 10,338,768  93 

Increase  in  surplus j  jyo  233  46 


Totals $8,005,902  00         $8,005,902  00 


NEW  WORLD  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 

(Incorporated  1910.) 

Year  ending  December  31,  1924. 

JOHN  J.  CADIGAN,  President.  RUSSELL  C.  BURTON,  Secretary. 

H.   R.  AIARIS,  San  Fracisco,  attorney  for  service. 

^     ,  CAPITAL. 

Ledger  assets  December  31,  of  previous  year $5  010  516  92 

INCOME. 

First  year's  premiums  on  original  policies _  _    __      _  $165  899  54 

Premiums  for  total  and  permanent  disability  benefits IIIII.  I    _""  l'805  54 

Premiums  for  accidental  death  benefits '__y  '5(52  53 

Coupons  to  purchase  paid-up  additions  and  annuities IIIIII"_"I_"  ,57  718  82 

Surrender  values  to  purchase  paid-up  insurance  and  annuities IIIIIII.I.II..I  171329  51 

New  premiums $243,215  94 

Renewal  premiums $845,887  05 

Renewal  premiums  for  disability  benefits 8,753  80 

Renewal  premiums  for  accidental  death  benefits I-I.II.  1,726  98 

Coupons  to  pay  renewal  premiums 5,029  49 

Surrender  values  to  pay  renewal  premiums I  '   16  76 

Renewal  premiums §gj  4J4  Qg 

Premium  income . $1,104,730  02 

Coupons  left  with  company  at  interest _   _  4  688  58 

Interest —  "  ' 

On  mortgage  loans $224  310  92 

On  bonds  and  dividends  on  stocks II II I  _ II I  20,835  45 

On  premium  notes,  policy  loans  or  liens 45723  74 

On  deposits 1111^'  8,770  00 

On  other  debts  due  company __  __  11288  85 

Rents '..'__l  10,343  96 

,,            ,,                                                                                                            321,272  92 

1"  rom  other  sources 14  661  50 

Profit  on  sale  or  maturity  of  ledger  assets I-IIIII_I_III            II          I  '2IO  59 

Increase  in  book  value  of  ledger  assets IIII._IIII.  185  57 

Total  income $1,445,749  18 
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DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$131,776  49 

21,500  00 

1,800  58 


Total  death  claims  and  endowments 

Prcmivmi  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Coupons  i)aid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Coupons  to  pay  renewal  premiums 

Coupons  to  i)urchase  paid-up  additions  and  annuities 

Coupons  left  with  company  at  interest. 

(Total  paid  policyholders,  8363,487.42.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Coupons  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture.fixtures  and  safes 

Repairs  and  expense  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  dcijartment  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


1 155,077  07 

4,758  72 

107,395  43 

16  76 

17,329  51 

11,473  04 

5,029  49 

57,718  82 

4,688  58 

118  07 

3,024  48 

2,901  05 

90.760  00 

157,865  60 

11,750  75 

20,326  44 

8,667  20 

17,660  34 

95,647  94 

9,747  50 

25,312  00 

1,232  50 

4,398  79 

4,009  52 

7,739  93 

21,771  30 

2,141   74 

19,103  94 

18,446  97 

854  62 

.5,101  67 

9,827  33 


8901,907  10 
$5,554,359  00 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Certificates  of  deposit 

Deposits  in  banks  not  on  interest.. 

Deposits  in  banks  on  interest 

Agents'  balances 

Tax  redemi)tions 


Total  ledger  assets. 


$448,031  75 

3,038,476  67 

737,706  45 

68,786  51 

766,962  66 

400  00 

76,401  73 

7,209  79 

165,712  90 

28,960  93 

36,734  84 

$5,554,359  00 


Non-Ledger  Assets. 

Interest — 

On  mortgages $179,783  32 

On  bonds  not  in  default 11,232  77 

On  premium  notes,  loans  or  liens 15,540  94 

On  other  assets 6,217  14 

Rents 126  00 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 

Net  uncollected  and  deferred  premiums 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $30,130  01 

Premium  notes,  loans  and  other  policy  assets 5,104  34 

Bank  deposits  in  defaulted  banks  and  open  accounts 2,976  62 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  policies $3,803,258  91 

Deduct  net  value  of  risks  reinsured 23,898  17 

Net  reserve 


212,900  17 

1,925  57 

126,387  72 

$5,895,572  46 


38,210  97 
$3,857,361  49 


$3,779,360  74 
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Extra  rpsorvc  for  disability  and  accidental  death  benefits. 
Supplementary  contracts  not  involving  life  contingencies _ 

Incurred  for  disability  Ix'ucfits 

Surrender  values  claimable  on  policies  canceled 

Death  losses  reported,  no  proofs  received 

Coupons  left  with  company  at  interest 

Premiums  paid  in  a<lvance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Surplus  funds  not  otherwise  included  in  liabilities 

Contingency  surplus 

Total 

Capital  paid  up 

U  nassigned  funds 


SaO.OlS  91 
2S,772  It) 
13,35(>  6f) 

4,434  9(5 
24,665  88 
46,823  66 

8,10.5  55 

18,046  38 

347  41 

4,698  53 

2,114  99 
42„500  00 

4,873  97 
30,000  00 


$4,048,015  80 

1,134,.500  00 

674,845  69 

$5,857  361  49 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived  and  increased  during  year. 


Total. 


Ceased  to  be  in  force- 
By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 

By  withdrawal 


Number 

66 

21 

129 

343 

l,.-)95 


83 


Totals. 


In  force  December  31,  1924. 


Reinsured. 


Number 
15,560 
2,292 


Amount 

.1141,490  00 

21,. 500  00 

309,,500  00 

895,304  00 

3, .543,240  00 
129,092  00 
216,100  00 


2,237 

16,615 

435 


Amount 
$31,356,795  00 
7,049,689  00 


18,8,52       $38,406,484  00 


$5,2.5(1,227   OU 

$33,1.50,257  00 

$1,488,008   00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Policies  issued  during  year 


Total 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


LTnpaid  December  31,  1924. 
Premiums  received 


Number 
919 
290 

1,209 
208 


Amovmt 
$2,041, ,593  58 
750,130  00 

$2,791,723  58 
584,630  63 


1,001         $2,207,092  95 


$1,,500  00 
12,.500  00 


$14,000  00 
9,000  00 


$5,000  00 
$70,537  32 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $240,579  07 

Insurance  expenses 352,453  27 

Loss  from  loading 

Interest  earned $316,506  16 

Investment  expenses 66,144   10 

Net  income  from  investments $250,362  06 

Interest  required  to  maintain  reserve 135,670  51 

Gain  from  interest $114,691   55 

Expected  mortality  on  net  amount  at  risk $291,886  79 

Actual  mortality 107,237  22 

Gain  from  mortality 184,649  57 

Gain  from  surrendered  and  lapsed  policies 14,665  00 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  reserves 


Loss 
in  surplus 


111,874  20 


90,760  00 
67,4  6  89 
30,115  74 
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Gain  Loss 

Investment  Exhibit.  in  surplus  in  surplus 

Gains  from  real  estate $5,o81  40 

Losses  from  real  estate $o,:J70  81 

Gains  from  storks  and  bonds 5,101  67 

Losses  from  stocks  and  bonds 5,101   67 

Loss  on  other  investments 4,250  45 

(iain  from  assets  not  admitted 3,078  63 

Gain  on  aeeount  of  disability  or  accidental  death  benefits 1,697  54 

Transfer  fees  and  recovery  of  income  tax  overpaid 14,909  77 

Balance  unaccounted  for 885   14 


Total  gains  and  losses  in  surplus $344,375  13  $315,794  90 

Surplus  December  31,  1923 -..  .$646,265  46 

Surplus  December  31,  1924 674,845  69 


Licrease  in  surplus- 


Totals $344,375  13  $344,375  13 


NEW  YORK  LIFE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Incorporated  1841.     Commenced  business  in  California  1859.) 

Year  ending  December  31,  1924. 

DARWIN   P.  KINGSLEY,  President.  SEYMOUR  M.  BALLARD,  Secretary. 

J.  M.  CODY,  San   Francisco,  attorney  for  service. 

CAPITAL. 
I.edRer  assists  December  31,  of  previous  year_    __ .?1,()()9,S37,9.")S  97 

INCOME. 

First  year'.s  premiums  on  original  policies $26,378,183  86 

Premiums  for  total  and  permanent  disability  benefits 1,048,824  00 

Premiums  for  accidental  death  benefits 654,572  00 

Dividends  to  purchase  paid-up  additions  and  annuities.      4,426,517  62 

Consideration  for  original  annuities  involving  life  contingencies 350,.533  10 

New  premiums $32,858,630  58 

Renewal  premiums $122,320,409  05 

Renewal  premiums  for  disability  benefits 3,626,940  00 

Renewal  premiums  for  accidental  death  benefits 2,199,282  00 

Dividends  to  pay  renewal  premiums 18,570,302  72 

Dividends  to  shorten  endowment  or  premium-paying  period 549,329  00 

Surrender  values  to  pay  renewal  premiums 334,531  76 

Renewal  premiums  for  deferred  annuities 82,056  06 

Renewal  premiums 147,682,805  .59 

Premium  income $180,541,481    17 

Supplementary  contracts  involving  life  contingencies 578,277  87 

Supplementary  contracts  not  involving  life  contingencies 1,76.3,606  66 

Dividends  left  with  company  at  interest 5,674,071  08 

Interest — 

On  mortgage  loans $14,881,905  00 

On  collateral  loans 12,722  64 

On  bonds  and  dividends  on  stocks 26,165,784  25 

On  premium  notes,  policy  loans  or  liens 8,042,506  88 

On  deposits 440,106  78 

Discount  on  claims  paid  in  advance 10,970  66 

Rents 944,344   14 

50,498,340   35 

From  other  sources 5.58,957  38 

Profit  on  sale  or  maturity  of  ledger  assets 2,436,625  72 

Increase  in  book  value  of  ledger  assets 645,315  81 

Total  income $242,696,676  04 

TotaL $1,252,534,635  01 
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DISBURSEMENTS. 

Death  claims  and  additions $3t),77.'j,326  26 

Matured  endowments  and  additions 21,600,154  35 

Disability  claims  and  accidental  death  benefits 2,838,760  42 


Total  death  claims  and  endowments $61,214,241  03 

Annuities  involving  life  contingencies 842,051  69 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 24,899,085  70 

Surrender  values  to  pay  new  and  renewal  premiums 334,531  76 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 22,435,711  66 

Dividends  to  pay  renewal  premiums 18,570.302  72 

Dividends  to  shorten  the  endowment  or  premium-paying  period.      549,329  00 

Dividends  to  purchase  paid-up  additions  and  annuities 4,426,517  62 

Dividends  left  with  company  at  interest . 36,421,547  54 

(Total  paid  policyholders,  8169,693,318.72.) 

Settlement  of  policy  claims,  including  legal  expenses 96,546  38 

Supplementary  contracts  not  involving  life  contingencies 1,335,573  95 

Dividends  with  interest,  held  on  deposit 2,146,800  96 

Commissions  to  agents 18,561,973  06 

Compensation  of  managers  and  agents  not  paid  by  commissions 53,975  99 

Agency  supervision  expenses 1,490,730  36 

Branch  office  expenses 1,793,560  48 

Medical  examiners'  and  inspection  of  risks 1,343,311  84 

Compensation  of  officers  and  home  office  employees 4,767,120  04 

Rent 1,058,215  70 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,182,990  07 

Legal  expense 30.529  17 

Furniture,  fixtures  and  safes 354,648  59 

Repairs,  and  expenses  on  real  estate 263,605  19 

Taxes  on  real  estate 1.58,699  77 

State  taxes  on  premiums 2,190,771  92 

Insurance  department  licenses  and  fees 34,999   10 

Federal  taxes 1,465,666  02 

All  other  licenses,  fees  and  taxes 170,777  87 

Other  disbursements 2,906,540  75 

Agents'  balances  charged  off 630,069  58 

Total  disbursements $211,730,425  51 


Balance $1,040,804,209  50 

LEDGER  ASSETS. 

Book  value  of  real  estate $7,314,032  75 

Mortgage  loans  on  real  estate 298, .565, 140  00 

Loans  secured  by  collateral 1,495,289  86 

Loans  on  company's  policies 156,962,765  50 

Premium  notes  on  policies  in  force 11,345,681  41 

Book  value  of  bonds  and  stocks 559,316,578  36 

Cash  in  office 2,454   12 

Deposits  in  banks  not  on  interest 1,372,553  78 

Deposits  in  banks  on  interest 4,337,980  74 

Agents'  balances 45,444  94 

Cash  in  company's  branch  offices  and  in  transit 46,288  04 


Total  ledger  assets $1,040,804,209  50 

Non-Ledger  Assets. 
Interest — 

On  mortgages $5,674,651  49 

On  bonds  not  in  default 8,060,438  34 

On  collateral  loans 32,539  35 

On  premium  notes,  loans  or  liens 2,951,663  39 

On  other  assets 7,274  00 

Ren t  s 1 ,656  66 

16,728,223  23 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 15,714  86 

Deferred  sums  receivable  from  foreign  countries 830,893  00 

Net  uncollected  and  deferred  premiums 17,122,516  91 

Gross  assets $1,075,501,557  50 

Deduct  Assets  Not  Admitted. 

Reinsurance  due  from  foreign  companies $15,714  86 

Book  value  of  bonds  and  stocks  over  market  value 18,647,968  98 

Branch  office  debit  balances 110,770  24 

Deferred  sums  receivable  from  foreign  companies 830,893  00 

19,605,.347  08 

Admitted  assets $1,055,896,210  42 
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LIABILITIES. 

Net  present  value  of  outstanding  policies 8787,535,340  00 

Same  for  dividend  additions 14,338,725  00 

Same  for  annuities 9,575,414  00 

Total $811,449,479  00 

Deduct  net  value  of  risks  reinsured 1,055,499  00 

Net  reserve $810,393,980  00 

Extra  reserve  for  disability  and  accidental  death  benefits 10,073,264  00 

Supplementary  contracts  not  involving  life  contingencies 8,553,143  83 

Incurred  for  disability  benefits 10,258,908  00 

Surrender  values  claimable  on  policies  canceled 515,277   10 

Death  losses  in  process  of  adjustment 8858,292  69 

Death  losses  reported,  no  proofs  received 1,911 ,776  74 

Reserve  for  death  losses  incurred  but  unreported 2,000,000  00 

Reserve  for  disability  claims  incurred  but  unreported 1,325,000  00 

Matured  endowments  due  and  unpaid 343,159  82 

Death  losses  and  other  policy  claims  resisted 553,210  77 

Disability  and  accidental  death  benefits 1 ,725,364  90 

Annuity  claims,  involving  life  contingencies 23,264  51 

Total  policy  claims 8,740,069  43 

Supplementary  contracts  not  involving  life  contingencies 497   17 

Dividends  left  with  company  at  interest 18,126,659   14 

Premiums  paid  in  advance 1,359,671  41 

Interest  and  rent  paid  in  advance 1,600,195  95 

Commissions  due  agents  on  premium  notes 11,039  26 

Commissions  to  agents 116,408  12 

Salaries,  rents,  office  expenses,  bills,  and  accounts 84,208  23 

Medical  examiners'  and  legal  fees 70,427  01 

Estimated  amount  hereafter  payable  for  taxes 10,243,283  98 

Dividends  or  other  profits  due  policyholders 2,884,904  56 

Dividends  on  annual  dividend  policies 40,410,359  00 

Dividends  on  deferred  dividend  policies 13,726,433  24 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or  held 

awaiting  apportionment  upon  deferred  dividend  policies 7,108,161  00 

Reserve  for  surplus  funds  not  otherwise  included  in  liabilities 101,212,611   52 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 1,370,000  00 

Other  liabilities 9,036,708  47 

Total 81,055,896,210  42 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 1,809,506  84,376,729,804  00 

Issued,  revived,  and  increased  during  year 265,904       764,116,524  00 

Totals 2,075,410  85,140,846,328  00 

Ceased  to  be  in  force — ■  Number  Amount 

By  death 14,200  $37,025,827  00 

By  maturity 15,345  21,322,248  00 

By  disability 10  192,700  00 

By  expiry 15,558  42,283,185  00 

By  surrender 29,707  65,709,869  00 

By  lapse 59,023  147,787,200  00 

Bv  decrease..   *...     16,719,068  00 

By  other  deduction 30,568  114,702,036  00 

Totals 164,411       445,742,135  00 

In  force  December  31,  1924 1,910,999  $4,695,104,195  00 

Reinsured 1,631       $37,5.58,731  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 99,467  $260,776,467  00 

Issued  during  year 18,825  63,172,296  00 

Totals 118,292     $323,948,763  00 

Ceased  to  be  in  force 8,284         24,666,260  00 

In  force  December  31,  1924 110,008     $299,282,503  00 

Losses  and  claims  unpaid  December  31,  1923 136  $218,211  60 

Losses  and  claims  incurred  during  year 1,730  3,542,296  94 

Totals 1,866         $3,760,508  54 

Settled  during  the  year 1,735  3,560,907  26 

Unpaid  December  31,  1924 131  8199,601  28 

Premiums  received 812,752,422  80 
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NORTH  AMERICAN  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1907.     Commenocd  business  in  California  1920.) 

Yoar  ending  December  31,  1924. 

J.  H.  McNAM.\I{.V,  President.  F.  W.  MARZLUFF,  Secretary. 

C.  H.  HOLBERT,  Long  Beacli,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31,  of  previous  year. 


CAPITAL. 


$700,000  00 


.'S,S,()03,09S  58 


INCOME. 

First  year's  premivims  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  purchase  paid-up  insurance  and  annuities _ 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Renewal  premiums  for  deferred  annuities 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Discount  on  claims  paid  in  advance 

Rents 

Premium  suspense 

Deposit  for  abstract 

Mortgage  loan  commission 

Profit  on  gale  or  maturity  of  ledger  assets 


Total  income- 
Total 


$1,4.58,885  37 

26,861  44 

20,446  74 

82  35 


$3.56,496  .54 

,35,735  37 

86,. 571  23 

10,.559  77 

2,215  11 

8  33 

2,294  08 


82,53,411  93 

5,824  80 

6,544  09 

40,545  44 

$306,326  26 


1,. 506,275  90 

$1,812,602  16 

1,357  62 

10,160  00 


493,880  43 
1,3.58  16 

274  05 
3,312  76 

249  06 

$2,323,194  24 
$10,416,292  82 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$373,013  50 
27,645  62 
7,379  65 


Total  death  claims  and  endowments , 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  purchase  i)aid-up  insurance  and  annuities 

(Total  paid  policyholders,  $747,312.11.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingenciet 

Dividends  to  stockholders 

Commissions  to  agents 

Agency  spervision  expenses 

Branch  office  expenses 

Medical  examiners'  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Infurance  department  licenses  and  fees 

Federal  t  axes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  on  maturity  of  ledger  assets 


Total  disbursements - 
Balance 


$408,038  77 

9,647  85 

289,080  05 

40,545  44 

757  75 

9,337  62 

139,950  00 

240,946  97 

44,306  48 

34,251  81 

34,561  75 

147,767  15 

23,793  53 

46,.527  78 

11,317  70 

4,931  63 

15  00 

318  85 

33,814  21 

4,773  78 

19,093  22 

4,462  20 

20,836  30 

281  25 

234  00 

$1,569,591  09 

$8,846,701  73 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

MortgaRC  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Advance  to  Collector  of  Internal  Revenue  at  Chicago,  111.,  re  excess  profita  tax  dispute. 

Total  ledger  assets 


Interest — 

On  mortgages j 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens. 
On  other  assets 


Non-Ledger  Assets. 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 
Net  uncollected  and  deferred  premiums 

Gross  assets 


$231,445  64 

13,275  83 

620  79 

906  59 


Deduct  Assets  Not  Admitted. 

Agent s'  debit  balances 

Bills  receivable 

Premium  notes,  loans  and  other  policy  assets 

Book  value  of  real  estate  over  market  value 

Book  value  of  bonds  and  stocks  over  market  value 

Heserve  for  loss  on  deposits  in  closed  banks 

Kxcess  profits  tax  in  dispute 


840,464  17 

1,437  4S 

3,431  75 

999  46 

235  42 

5,000  00 

15,875  48 


Admitted  assets. 


Net  present  value  of  outstanding  policics. 
Same  for  annuities 


LIABILITIES. 


Total 

Deduct  net  value  of  risks  reinsured 

Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits  . 
Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  reported,  no  i>roofs  received 

Reserve  for  death  losses  incurred  but  unreported 

Disability  and  accidental  death  benefits 


$7,776,321  00 
5,694  00 

$7,782,015  00 
47,983  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Commissions  to  agents 

Cost  of  collection  on  uncollected  premiums 

Salaries,  rents,  office  expenses,  bills,  and  accounts. 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

I'npaid  dividends  to  stockholders 

Premium  suspense  account 

Deposit  held  as  security  for  abstract 


Total 

Capital  paid  up. . 
I'nassigned  funds. 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

I.<isued,  revived,  and  increased  during  year. 


Number 

28,732 

7,337 


$45,799  46 

5,872,024  62 

1,532,.504   14 

55,275  79 

647,235  42 

31,100  67 

7,310  97 

604,486   54 

1,437  48 

33,651    16 

15,875  48 


$8;846,701  73 


246,248  85 

2,.540  00 

218,520  06 

$9,314,010  64 


67,443  76 


),246,566  88 


$7,734,032  00 
64,998  00 
98,247  00 
19,358  00 


44.762  68 
4,158  49 

35,474  08 
7,433  22 
1,625  00 
7,621  38 
4,366  51 
2,528  93 

54.763  35 
360  00 

6,077  81 
407  39 

$8,086,213  84 
700,000  00 
460,353  04 

$9,246,566  88 


Amount 

$62,266,548  00 

11,660,9.57  00 


Totals. 


36,069       $73,927,505  00 


Ceased  to  be  in  force- 
By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

170 

19 

2.34 

658 

2,303 


Amount 

$441,671   00 

26,646  00 

311,828  00 

2,.')2(),043  00 

6,046,571   00 

70,420  00 


Totals. 


In  force  December  31,  1924. 
Reinsured 


9,417,179  00 


32,685   $64,510,326  00 


$3,010,012  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 
(Excluding  Group  Insurance.) 


Policies  in  force  December  31,  1923 

Policies  issued  during  the  year 

Totals 

Deduct  policies  ceased  to  be  in  force 

Policies  in  force  December  31,  1924. 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year.. 


Premiums  received. 


Loading  on  actual  premiums. 
I  nsurance  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


$299,520  07 
655,462  77 


Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 

Gain  from  mortality 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 

Gain  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Net  to  loss  account 


$509,424   11 
28,625  92 

$480,798  19 
267,028  54 


$564,365  00 
329,006  50 


$.37  78 
389  00 


Investment  Exhibit. 

Gains  from  real  estate , 

Gains  from  stocks  and  bonds 

Loss  from  assets,  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Gain  from  all  other  sources 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$428,546  53 
460,353  04 


Increase  in  surplus. 
Totals 


Number 
600 
214 


Gain 
in  surplus 


$213,769  65 


426  78 
30,752  51 


336  89 
3,484  00 


46,497  41 
3,312  76 


$533,938  50 


$533,938  50 


Amount 
,729,780  00 
465,596  00 


814 
65 

$2,195,376  00 
317,162  00 

749 

$1,878,214  00 

3 
3 

$8,593  01 
8,593  01 

$54,785  82 


Loss 
in  surplus 


$355,942  70 


140,000  00 
4,081  25 


$502,131  99 


31,806  51 


$533,938  50 


NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Incorporated  1906.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 

D.  B.  MORGAN,  President.  J.  H.  SARGENT,  Secretary. 

SAM  C.  FLETCHER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31,  of  previous  year . —         $4,058,134  98 

INCOME. 

First  year's  premiums  on  original  policies $285,103  20 

Premiums  for  total  and  permanent  disability  benefits 12,268  71 

Dividends  to  purchase  paid-up  additions  and  annuities "^1  27 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 22,984  02 

Consideration  for  original  annuities  involving  life  contingencies 11,100  00 

New  premiums $331 ,487  20 

Renewal  premiums.   $897,176  90 

Renewal  premiums  for  disability  benefits 24, 118  00 

Dividends  to  pay  renewal  premiums 30,140  87 

Renewal  premiums 951, 435  77 

Premium  income $1,282,922  97 
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Supplementary  contracts  not  involving  life  contingencies $0,700  00 

Dividends  left  with  company  at  interest 106,064  35 

Interest — 

On  mortgage  loans $92,711  60 

On  bonds  and  dividends  on  stocks 80,095  59 

On  premium  notes,  policy  loans  or  liens 49,783  22 

On  deposits 5C2  79 

Rents 30,790  04 


Total  interest  and  rents 258,943  24 

From  other  sources 300,483  61 

Increase  in  book  value  of  ledger  assets 24,071   13 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest.. 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Cash'in  branch  offices 


Total  income $1,974,185  30 


Total $6,032,320  28 

DISBURSEMENTS. 

Death  claims  and  additions $103,498  62 

Claims,  accident  and  health 101,859  64 

Disability  claims  and  accidental  death  benefits 7,271  72 


Total  death  claims  and  endowments 8212,629  98 

Annuities  involving  life  contingencies 1,542  91 

Premium  notes  and  liens  voided  by  lapse 1,263  51 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 73,222  53 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 22,984  02 

Dividends  paid  policyholders,  or  applied  In  liquidation  of  loans  or  notes 8,347  08 

Dividends  to  pay  renewal  premiums 35,079   19 

Dividends  to  purchase  paid-up  additions  and  annuities 31  27 

Dividends  loft  with  company  at  interest _    _  106,064  35 

(Total  paid  policyholders,  $461,164.84.) 

Settlement  of  policy  claims,  including  legal  expenses 909  48 

Supplementary  contracts  not  involving  life  contingencies 2,116  69 

Dividends  with  interest,  held  on  deposit-- , 90,666  33 

1  )i vidends  to  stockholders 25,000  00 

Commissions  to  agents 277,441  73 

Compensation  of  managers  and  agents  not  paid  by  commissions 9,083  42 

Agency  supervision  expenses 44,725  43 

Branch  office  expenses 41, '713  35 

Medical  examiners'  and  inspection  of  risks 30,498  13 

Compensation  of  officers  and  home  office  employees 140,992  98 

Rent 18,083  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 25,109  81 

Legal  expense 2,179  48 

Furniture,  fixtures  and  safes ' 6,235  20 

Repairs,  and  expenses  on  real  estate 1,755  65 

Ta.xes  on  real  estate 7,995  42 

State  taxes  on  premiums 14,875  34 

Insurance  department  licenses  and  fees 3,842  42 

Federal  taxes 5,241  71 

Taxes  on  personal  property 331   14 

Other  disbursements . 33,136   19 

Agents'  balances  charged  off 10,125   17 

Decrease  in  book  value  of  ledger  assets 1,976  66 

Total  disbursements $1,255,199  57 

Balance $4,777,120  71 

LEDGER  ASSETS. 


Total  ledger  assets $4 ,777, 120  7 1 

Non-Ledger  Assets. 

Interest — 

On  mortgages $32,901  81 

On  bonds  not  in  default 16,527  25 

On  premium  notes,  loans  or  liens 11,165  79 

On  other  assets 244  66 

Rents 400  00 


,,     ,  61,239  51 

Market  value  of  bonds  and  stocks  over  book  value 30,552  00 

Net  uncollected  and  deferred  premiums 137,503  42 

All  other  assets ,'58,9 1 2  40 


Gross  assets . $5,065,328  04 

12 — 39705 
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Deduct  Assets  Not  Admitted. 

Agonts'  debit  balances 

Cash  advanced  to  or  in  hands  of  officers  or  agents 

Bills  receivable 

Premium  notes,  loans  and  other  policy  assets 

Advance  of  taxes  recoverable 


Admitted  assets. 


$2.->,717  56 

3,249  77 

11,2.'>6  06 

6,700  00 

483  80 


S47,407  19 


|;."),()17,920  85 


LIABILITIES. 


Net  present  value  of  outstanding  policies. 
Same  for  annuities 


$3,822,425  96 
7,408  18 


Total 

Deduct  net  value  of  risks  reinsured, 


$3,829,8,34   14 
18,846  00 


Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits- 
Supplementary  contracts  not  involving  life  contingencies - 

Incurred  for  disability  benefits 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  on  annual  dividend  policies 

Accident  and  health  ressrve 

Reserve  for  accident  and  health  claims 

Cash  in  suspense 

Total 

Capital  paid  up 

Unassigned  funds 

Total 


88,.5O0  00 
43  60 


$3,810,988  14 
47,191  00 
48,998  71 
20,135  09 


8,543  60 

236,379  15 

3,097  62 

18,115  34 

4,454  05 

3,398  56 

6,113  00 

33,903  49 

92,832  16 

128,984  18 

16,579  14 

12,606  76 

$4,492,319  99 
250,000  00 
275,600  86 

$5,017,920  85 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increas:'d  during  year. 


Totals - 


Ceased  to  be  in  force- 
By  death 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

.54 

$109,900  00 

148 

334,6.59  00 

2,859 

7,343,786  00 

257,369  00 

Totals. 


In  force  December  31,  1924. 
Reinsured 


Number  Amount 

16,709  $35,922,684  28 

5,640  13,920,179  72 

22,349  $49,842,864  00 


3,061 


8,045,714  00 


19,288       $41,797,150  00 


524         $2,522,444  00 


Exhibit  of  Policies  (Group  Insurance). 
PolicK  s  issi?d,  revived  and  increase i  during  the  year 


Number 
1 


Amount 
$153,109  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  incurred  during  year. 
Settled  during  year 


Unpaid  December  31,  1924. 
Premiimis  received 


Number 
1,688 
1,725 

3,413 
826 


Amount 

$4,796,166  00 

4,969,750  00 

$9,765,916  00 
2,715,800  00 


2,587         $7,050,116  00 


$10,043  60 
10,000  00 


$43  60 
$183,823  74 
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GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  surplus  in  surplus 

Loading  on  actual  premiums $.393, .590  86 

Insurance  expenses .'546,234  75 

Loss  from  loading $1.52,643  89 

Interest  earned $261,047  87 

Investment  expenses 21,179  43 

Net  income  from  investments $239,868  44 

Interest  required  to  maintain  reserve 131,037  00 

Gain  from  interest $108,831  44 

Expected  mortality  on  net  amount  at  risk $337,110  00 

.\ctual  mortality __" 91,775  21 

Gain  from  mortality 245,334  79 

Expected  disbursements  to  annuitants $1,433  91 

Actual  annuity  claims 1,542  91 

Loss  from  annuities 109  GO 

Gain  from  surrendered  and  lapsed  policies 1,118  28 

Dividends  declared  to  stockholders 25,000  00 

Decrease  in  surplus  on  dividend  account 148,380  82 

Investment  Exhibit. 

Gains  from  real  estate 21,9.34  38 

Gain?  from  stocks  and  bonds 7,973  45 

Gain  from  assets  not  admitted 2,756  79 

Loss  on  account  of  disability  or  accidental  death  benefits 3,767   78 

Gain  from  accident  and  health  business 43,094  30 

Balance  unaccounted  for 613  23 


Total  gains  and  losses  in  surplus $431,656  66  $329,901   49 

Surplus  December  31,  1923 $173,845  69 

Surplus  December  31,  1924 275,600  86 

Increase  in  surplus 101,755  17 


Totals $431,656  66  $431,6.56  66 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Milwaukee,  Wisconsin. 

(Incorporated  18.57.     Commenced  business  in  California  1872.) 

Year  ending  December  31,  1924. 

W.  D.  VAN  DYKE,  President.  E.  D.  .JONES,  Secretary. 

E.  .1.  TH()M.\S,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previovis  year $570,058,035  ,58 

INCOME. 

First  year's  premiums  on  original  policies $10.387.5.57   1 1 

Premiums  for  total  and  perament  disability  benefits 21,430  99 

Surrender  values  to  pay  first  year's  premiums 44,698  41 

Dividends  to  purchase  paid-up  additions  and  annuities 2,937,903  75 

Consideration  for  original  annuities  involving  life  contingencies 1,272  33 

New  premiums $13,392,862  59 

Renewal  premiums $61,937,863  92 

Renewal  premiums  for  disability  benefits 85,7.30  33 

Dividends  to  pay  renewal  premiums 18,594,739  91 

Renewal  premiums  for  deferred  annuities 32,441   53 

Renewal  premiums 80.650,775  69 

Premi urn  income . $94,043,638  28 

Supplementary  contracts  involving  life  contingencies 125,335  02 

Supplementary  contracts  not  involving  life  contingencies 3,062,418  06 

Dividends  left  with  company  at  interest 273, .535  29 

Interest — 

On  mortgage  loans $14,283,783  41 

On  bonds  and  dividends  on  stocks 10,1.56,515  97 

On  premium  notes,  policy  loans  or  liens 5,303,196  46 

On  deposits 193,379  26 

On  other  debts  due  the  company 26,948  75 

Rents 362,624  09 

30,326,447  94 

From  other  sources 42,706  74 

Profit  on  sale  or  maturity  of  ledger  assets 327,991    18 

Increase  in  book  value  of  ledger  assets 324,648  72 

Total  income $128,526,721  23 

Total $698,584,7,56  81 
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DISBURSEMENTS. 

Death  claims  and  additions $23,526,654  09 

Matured  endowments  and  additions 6,807,936  06 

Disability  claims  and  accidental  death  benefits 12,609  65 

Total  death  claims  and  endowments $30,347,199  80 

Annuities  involving  life  contingencies 210,979  56 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 12,353,696  49 

Surrender  values  to  pay  new  and  renewal  premiums 44,698  41 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 3,350,962  63 

Dividends  to  pay  renewal  premiums 18,594,739  91 

Dividends  to  purchase  paid-up  additions  and  annuities 2,937,903  75 

Dividends  left  with  company  at  interest _  273,535  29 

(Total  paid  policyholders,  868,113,715.84.) 

Settlement  of  policy  claims,  including  legal  expenses 12,233  50 

Supplementary  contracts  not  involving  life  contingencies 1,327,110  47 

Dividends  with  interest,  held  on  deposit 87,297  02 

Commissions  to  agents 10,274,804  90 

Agency  supervision  expenses 5,239  39 

Medical  examiners'  and  inspection  of  risks 405,239  92 

Compensation  of  officers  and  home  office  employees 1,658,458  18 

Rent 325,698  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 424,777  55 

Legal  expense 31,385  78 

Furniture,  fixtures  and  safes 10,746  27 

Repairs,  and  expenses  on  real  estate 179,296  03 

Taxes  on  real  estate 77,327  34 

State  taxes  on  premiums 1,134,479  82 

Insurance  department  licenses  and  fees 44,979  90 

Federal  taxes 966,727  08 

All  other  licenses,  fees  and  taxes 1,123,257  86 

Other  disbursements 503,781  76 

Loss  on  sale  or  maturity  of  ledger  assets 136  80 

Decrease  in  book  value  of  ledger  assets 163,207  26 

Total  disbursements $86,869,900  67 


Balance $611,714,856   14 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,365,360  66 

Mortgage  loans  on  real  estate 272,951,416  80 

Loans  on  company's  policies 93,172,597  85 

Premium  notes  on  policies  in  force 3,757,408  66 

Book  value  of  bonds  and  stocks 235,513,496  02 

Cash  in  office 14,507  50 

Deposits  in  banks  on  interest 3,913,564  08 

Agents'  balances 26,504  51 

Total  ledger  assets $611,714,856  14 

Interest —  Non-Ledger  Assets. 

On  mortgages $4,123,796  01 

On  bonds  not  in  default 3,374,773  96 

On  premium  notes,  loans  or  liens 3,034,174  35 

On  other  assets 3,269  80 

Rents 1,642  50 


10,537,656  62 

Net  uncollected  and  deferred  premiums 10,990,300  16 

Maturing  endowments  paid  in  advance 81,898  00 

Amount  tendered  in  settlement  of  policy  claim,  suit  pending 1,541  25 

Gross  assets $633,326,252  17 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $26,504  51 

Premium  notes,  loans  and  other  policy  assets 151   93 

Book  value  over  amortized  value   of  bonds  and   market  value   of 

stocks  and  bonds  not  amortized 1,297,555  38 

1,324,211  82 

Admitted  assets $632,002,040  36 

LIABILITIES. 

Net  present  value  of  outstanding  policies $510,873,019  00 

Same  for  dividend  additions 22,931,138  00 

Same  for  annuities 2,780,966  00 

Net  reserve $536,585,123  00 

Extra  reserve  for  disability  and  accidental  death  benefits 146,771  00 

Supplementary  contracts  not  involving  life  contingencies 16,038,116  00 

Incurred  for  disability  benefits 76,253  00 

Surrender  values  claimable  on  policies  canceled 10,094   10 

Death  losses  due  and  unpaid $16,249  22 

Death  losses  in  process  of  adjustment 485,076  43 

Death  losses  reported,  no  proofs  received 68 1 ,040  68 

Reserve  for  death  losses  incurred  but  unreported 588,166  00 

Matured  endowments  due  and  unpaid 89,923  09 

Death  losses  and  other  policy  claims  resisted 70,461  45 

Disability  and  accidental  death  benefits 3,692  00 

Annuity  claims,  involving  life  contingencies 6,670  79 

Total  policy  claims .-. 1,941,279  66 
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Supplementary  contracts  not  involving  life  contingencies . 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies 

Dividends  on  deferred  dividend  policies 

Set  apart,  upon  deferred  dividend  policies 

Reserve  for  undetermined  taxes 

Unapportioned  surplus  retained  as  a  contingency  reserve. 
Other  liabilities 


$191,465  91 

929,418 

54 

46,195 

88 

2,041 

66 

103,146 

00 

117,349 

71 

67,808 

35 

62,. 576 

47 

2,985,604 

13 

1,343,229 

51 

27,076,000 

00 

16,345 

76 

341,370 

00 

500,000 

00 

43,379,144 

93 

42,706 

74 

Total $632,002,040  35 


EXHIBIT  OF  POLICIES  (Ordinary). 

Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year 


Totals. 


Number  Amount 

825,147  $2,689,218,038  00 
73,053       326,419,263  00 

898,200  $3,015,637,301  00 


Ceased  to  be  in  force 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

6,766 

$23,532,112  00 

3,649 

6,741,852  00 

7,578 

25,401,198  00 

9,803 

33,950,281  00 

11,546 

42,664,295  00 

7 

4,323,679  00 

Totals 

In  force  December  31,  1924. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  1923 

Issued  during  year 

Total 

Add  number  and  amount  affected  by  removals  into  California  during  year 

In  force  December  31,  1924 


39,349  136,613,417  00 
858,851  $2,879,023,884  00 

Number  Amount 

32,752  $109,051,138  00 

2,032  13,284,450  00 

34,784  $122,335,588  00 

400  391,555  00 


35,184     $122,727,143  00 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Totals 

Settled  during  year. 


23 
565 


588 
535 


Unpaid  December  31,  1924. 


GAIN  AND  LOSS  EXHIBIT. 


Insurance  Exhibit. 

Loading  on  actual  premiums $19,531,828  70 

Insurance  expenses 16,364,811  89 


Gain  from  loading 

Interest  earned $31,299,975  24 

Investment  expenses 1,323,729  85 

Net  income  from  investments 

Interest  required  to  maintain  reserve 


$29,976,245  39 

17,087,938  01 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $30,205,981  70 

Actual  mortality 14,345,205  83 

Gain  from  mortality 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 


$135,781  .50 
79,601  91 


Gain 
in  surplus 


$3,167,016  81 


12,888,307  38 


15,860,775  87 


$36,369  15 
1,581,292  08 


$1,617,661  23 
1,494,260  88 


$123,400  35 


in  surplus 


Gain  from  annuities 56,179  59 

Gain  from  surrendered  and  lapsed  policies 309,164  90 

Decrease  in  surplus  on  dividend  account $27,037,790  72 


Increase  in  special  funds,  and  reserves. 

Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 


6,900  26 
32Y,096"92 


5,143,947  39 


.59,202  76 
413,299  53 


3,095  96 
41,708  71 


Total  gains  and  losses  in  surplus $32,654,240  40      $32,654,240  40 
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NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Incorporated  1885.) 

Year  ending  December  31,  1924. 

JOHN  T.  BAXTER,  President.  M.   V.    JENNESS,  Secretary. 

MATTHEW  WALKER,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $15,781,167  92 

INCOME. 

First  year's  premiums  on  original  policies $9.56,246  35 

Premiums  for  total  and  i)ermanent  disability  benefits 21,431   89 

Premiums  for  accidental  death  benefits 18,388  98 

Surrender  values  to  i)ay  finst  year'.s  preniiutus 164  39 

Dividends  to  purcha.sp  paid-up  additions  and  annuities 33,725  72 

Consideration  for  original  annuities  involving  life  contingencies 8,614  61 


New  premiums $1,038,571  94 

Renewal  premiums $3,579,774  03 

Renewal  premiums  for  disability  benefits .50,988  20 

Renewal  premiums  for  accidental  death  benefits 41,867  69 

Dividends  to  pay  renewal  premiums 415,863  40 

Dividends  to  shorten  the  endowment  or  premium-paying  period 172,447   18 

Surrender  values  to  pay  renewal  premiums 7,391  43 


Renewal  premiums $4,268,331  93 

Premium  i ncome $5,306,903  87 

Supplementary  contracts  not  involving  life  contingencies 24,263  81 

Dividends  left  with  company  at  interest 41,788  16 

Interest — 

On  mortgage  loans . $578,255  31 

On  bonds  and  dividends  on  stocks 104,569  62 

On  premium  notes,  policy  loans  or  liens 195,512  13 

On  deposits 15,144  28 

On  other  debts  due  company 26,728  22 

Rents 65,055  41 

985,264  97 

From  other  sources .         51,129  06 

Agents'  balances  previously  charged  off 5,439  44 

Profit  on  sale  or  maturity  of  ledger  assets 32,085  41 


Total  income $6,446,874  72 


Total $22,228,042  64 

DISBURSEMENTS. 

Death  claims  and  additions $780,177  92 

Matured  endowments  and  additions 159,558  05 

Disability  claims  and  accidental  death  benefits 44,760  25 


Total  death  claims  and  endowments $984,496  22 

Annuities  involving  life  contingencies 2,510  08 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 446,541  28 

Surrender  values  to  pay  new  and  renewal  premiums 7,555  82 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 112,012  26 

Dividends  to  pay  renewal  premiums 415,863  40 

Dividends  to  shorten  the  endowment  or  premium-paying  period 172,447  18 

Dividends  to  purchase  paid-up  additions  and  annuities 33,725  72 

Dividends  left  with  company  at  interest 41,788  16 

(Total  paid  policyholders,  $92,216,940.12.) 

Settlement  of  policy  claims,  including  legal  expenses 5,389  87 

Supplementary  contracts  not  involving  life  contingencies 4,325  34 

Dividends  with  interest,  held  on  deposit 12,472  07 

Commissions  to  agents 844,875  49 

Commuted  renewal  commissions 643  42 

Compensation  of  managers  and  agents  not  paid  by  commissions 58,917  84 

Agency  sui)ervision  expenses 20,169  05 

Medical  examiners  and  inspection  of  risks 74,265  36 

Compensation  of  officers  and  home  office  employees 311,616  55 

Rent 51,071  64 

Advertising,  i)rinting,  postage,  telegraph,  telephone,  express  and  exchange 68,0.52  .50 

Legal  expense 198  88 

Furniture,  fixtures  and  safes 28,060  50 

Repairs  and  expenses  on  real  estate 37,437  35 

Taxes  on  real  estate 15,598  18 

State  taxes  on  premiums 95,072  83 

Insurance  department  licenses  and  fees 13,594  67 

Federal  taxes 32,732  62 

All  other  licenses,  fees  and  taxes,  United  States  revenue  stamps 469  20 


LIFE  INSURANCE.  183 

Other  disbursements _.      --  $83,277  24 

Checks  charRcd  back,  certificates  of  deposit  on  closed  banks,  and  accounts 38,433  71 

Profit  and  loss - - 4,060  56 

Agents'  balances  charEed  off 9,398  59 

Loss  on  sale  or  mat  urity  of  ledger  assets 377  75 

Decrease  in  book  value  of  ledger  assets 26,370  00 


Total  disbursements $4,053,821   39 


Balance .$18,174,221  25 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,080,970  87 

Mortgage  loans  on  real  estate 9,028,428  69 

Loans  on  company's  policies 3,136,902  15 

Premium  notes  on  policies  in  force 4,168  35 

Book  value  of  bonds  and  stocks I 3,529,438  05 

Cash  in  office 63,317  29 

Deposits  in  banks  on  interest 789,848  02 

Agents'  balances 436,622  17 

Tax  certificates  mortgage  loans 104, .")25  66 


Total  ledger  assets $18,174,221  25 

Non-Ledger  Assets. 

Interest — 

On  mortgages $380,030  41 

On  bonds  not  in  default 26,316   13 

On  premium  notes,  loans  or  liens 16,()()3  34 

On  tax  certificates 3,665  02 

Rents 228  00 


426,302  90 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 5,000  00 

Net  uncollected  and  deferred  premiums 796,290  41 

Reserve  liens 79,359  77 

L^nearned  premiums,  fire  and  liability  insurance 3,871  38 


Gross  assets $19,485,045  71 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $465,949  48 

Premium  notes,  loans  and  other  policy  assets 7,619  88 

Book  value  of  bonds  and  stocks  over  market  value 10,178  17 

Book  value  of  other  ledger  assets  over  market  value 7,842  63 


482,572  16 


Admitted  assets $19,002,473  55 

LIABILITIES. 

Net  present  value  of  outstanding  policies $15,185,086  00 

Same  for  dividend  additions 623,991  00 

Same  for  annuities 14,887  00 


Total $15,823,964  00 

Deduct  net  value  of  risks  reinsured 243,327  00 


Net  reserve $15,580,637  00 

Extra  reserve  for  disability  and  accidental  death  benefits 185,782  00 

Supplementary  contracts  not  involving  life  contingencies 53,167  50 

Incurred  for  disability  benefits 138,116  00 

Surrender  values  claimable  on  policies  canceled 23,646  02 

Death  losses  due  and  unpaid. $22,035  20 

Death  losses  in  process  of  adjustment 25,.i25  94 

Death  losses  reported,  no  proofs  received .32,743  28 

Reserve  for  death  losses  incurred  but  unreported 13,500  00 

Matured  endowments  due  and  unpaid 2,832  00 

Death  losses  and  other  policy  claims  resisted 15,000  00 

Disability  and  accidental  death  benefits 29,974  24 


Total  policy  claims 141,610  66 

Dividends  left  with  company  at  interest 138,3.37  86 

Premiums  paid  in  advance 47,240  03 

Interest  and  rent  paid  in  advance 95,130  47 

Commissions  to  agents 2,675  15 

Salaries,  rents,  office  expenses,  bills  and  accounts 15, .500  00 

Medical  examiners  and  legal  fees 2,204  50 

Estimated  amount  hereafter  payable  for  taxes 200,000  00 

Dividends  or  other  profits  due  policyholders 2 62,026  41 

Dividends  on  annual  dividend  policies 461,222  95 

Dividends  on  deferred  divideiul  policies 18,578  20 

Set  ai)art  u])on  deferred  dividend  policies 20,153  04 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 550,000  00 

Other  liabilities 56,184  53 


Total $17,792,212  32 

Unassigned  funds 1 ,210,261  23 


$19,002,473  55 
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EXHIBIT  OF  POLICIES  (Ordinary.) 
Policies  in  force  December  31 ,  1923 ^sn'mn     «1  y^Sfl'fifi  r^r. 

Issued,  revived  and  increased  during  year..,.. ::::::::::::::::::::::::_.  Toii    lI'MfMt  oo 

Totals 100,592     $223,174,458^ 

Ceased  to  be  in  force—  Number  Amount 

By  death   . 466  $861,188  00 

Bymatunty 88  155,556  00 

By  disability 7  7,030  00 

By  expiry 573  1,310,335  00 

By  surrender , 4,504  .5,784,76100 

By  lapse 7_516  17,128,3.55  00 

Bydecrea.se 2,560,.562  00 

Totals J3_j54         27,807,787  00 

In  force  December  31,  1924 87,438     $195,366,671  00 

Reinsured $10,001,481  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Policies  in  force  December  31,  1923 ^"iT  mO       ^;U  MkTi'  no 

Issued,  revived  and  increased  during  year.  .  .  .".  i:::::::::::":::::::::  3,931  4;744;726  00 

Totals jr,,Q34       $18,893,087  00 

Ceased  to  be  in  force—  Number  Amount 

By  death      56  $79,570  00 

By  disability 7  7,030  00 

By  surrender 3,627  3,681,265  00 

By  decrease 2.570  00 

Totals 3690  3,770,435  00 

In  force  December  31,  1924 11,344       $15,122,652  00 

Distribution  of  business — one  year  term 11,344       $15  122  652  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

iS'Zt^^r"''''' ''•'''' """Sie      $4,93X7^1*00 

issuca  curing  year 1,1q7  4,049,879  00 

CeasJd°tobe'in7oVc; 3,123         $8,988,660^ 

^..easea  to  De  m  torce 582  1,961,049  00 

In  force  December  31,  1924 ^^     "$7,027,611  00 

Losses  and  claims  unpaid  December  31,  1923  T  %Hnn  on 

Losses  and  claims  incurred  during  year ".".!"."". ".".'.  19  33  228  81 

Settled"  dVring'yi^rV: ."  I  111:  I ."  1 1 1 1 1 '_  ."  _" '_  I ." '_ '_  I ."  I '_  1 1  _"  ." '_  '_  '_  '_ '_  i::  I  ]  _"  _"  f  7  ^^'^jf  ^ 

Unpaid  December  31.  1924 ^  10  381  58 

Premiums  received $197,729  11 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums $1,371, .563  66 

Insurance  expenses 1721110  36 

inte^ZiS'!^':^:::::::::::::::::::::::--"^^7oo-8i  ''''-''' '' 

Investment  expenses 148  592  76 

Net  income  from  investments $770  108  05 

Interest  required  to  maintain  reserve 544,137  00 

Gain  from  interest ....  .  $225971  05 

Expected  mortality  on  net  amount  at  risk...    _  $1,748  968 "56 

Actual  mortality 673,584  93 

Gain  from  mortality 1075  383  07 

Expected  disbursements  to  annuitants.-I"  $251608  '       ' 

Actual  annuity  claims 2510  08 

Gain  from  surrendered  and  lapsed  policies.  ..    r  '  59  989  43 

Decrease  in  surplus  on  dividend  account .  "  '       _  834  042  27 

Increase  in  special  funds  and  reserves .  "'  40'000  00 
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Gain  Loss 

Investment  Exhibit.                       in  surplus  in  surplus 

Gains  from  real  estate $40,900  47 

Losses  from  real  estate $26,370  00 

Gains  from  stofks  and  bonds 18,602  99 

Losses  from  stocks  and  bonds 9,210  43 

Loss  from  assets  not  admitted 112,186  43 

Gain  on  account  of  disability  or  accidental  death  benefits 8,402  27 


Total  gains  and  losses  in  surplus $1,429,249  28         $1,371,355  83 

Surplus  December  31,  1923 $1,152,367  78 

Surplus  December  31,  1924 1,210,261  23 


Increase  in  surplus 57,893  45 


Totals $1,429,249  28         $1,429,249  28 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1906.     Commenced  business  in  California  1906.) 

Year  ending  December  31,  1924. 

H.  J.  BURKHARD,  President.  ROBT.  J.  GILES,  Secretary. 

CAPITAL. 

Capital  paid  up --  $250,000  00 

Ledger  assets  December  31,  of  previous  year $4,916,405  57 

INCOME. 

First  year's  premiums  on  original  policies $341,835  33 

Premiums  for  total  and  permanent  disability  benefits 11,825  68 

Premiums  for  accidental  death  benefits 3,062  04 

Dividends  to  purchase  paid-up  additions  and  annuities 1 ,863  52 

Surrender  values  to  purchase  paid-up  insurance  and  annuitiea 50,262  27 


New  premiums $408,848  84 

Renewal  premiums $1,214,368  95 

Renewal  premiums  for  disability  benefits 25,014  90 

Renewal  premiums  for  accidentl  death  benefits 4,831  77 

Dividends  to  pay  renewal  premiums 12,823  80 

Dividends  to  shorten  the  endowment  or  premium-paying  period 9,345  99 

Surrender  values  to  pay  renewal  premiums 1,181  87 

Renewal  premiums $1,267,567  28 


Premium  income $1,676,416  12 

Dividends  left  with  company  at  interest 13,429   15 

Coupons  left  with  company  at  interest 92,815  76 

Received  from  other  companies  for  assuming  their  risks 1,163,432  33 

Interest — 

On  mortgage  loans $240,167  26 

On  real  estate  contracts 3,927  77 

On  bonds  and  dividends  on  stocks 26,625  99 

On  premium  notes,  policy  loans  or  liens 71,411  86 

On  deposits 3,450  03 

On  other  debts  due  company 9,315  25 

Rents 2,123  60 

3.57,021  76 

Increase  in  suspense  accounts 107,686  30 

Surplus  contributed 85,000  00 

Increase  from  accident  department 252,915  94 

Income  of  State  Life  Insurance  Company  of  Montana 50,963  56 

Agents'  balances  previously  charged  off 46,706  54 

Profit  on  sale  or  maturity  of  ledger  assets 16,915  33 

Increase  in  book  value  of  ledger  assets 875  50 

Total  income $3,864,178  29 


Total.. $8,780,583  86 
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DISBURSEMENTS. 
Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


265,531  76 

5,310  00 

21,023  46 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Coupons  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Coui)ons  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Coupons  to  ijurchase  paid-u])  additions  and  annuities 

Dividends  left  with  company  at  interest 

Coupons  left  with  company  at  interest 

(Total  paid  policyholders,  $644,434.18  ) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Conmiuted  renewal  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements . 

Disbursements  of  accident  department  of  State  Life  Inpurance  Company  of  Montana 

Agents'  balances  charged  off 

Mortgage  loans  in  excess  of  60  per  cent 

Total  disbursements 


$291,865  22 

600  00 

4,530  09 

211,195  74 

1,181  87 

3,976  98 

•    548  74 

12,823  80 

9,345  99 

1,863  52 

257  32 

13,429  15 

92,815  76 

751  63 

1,040  78 

10,232  53 

20,000  00 

273,691  60 

23,564  07 

42,786  10 

50,761  05 

30,235  85 

160,990  91 

20,163  73 

49,874  93 

516  04 

7,372  70 

1,986  51 

1,065  49 

35,964  20 

2,110  00 

20,459  87 

1,946  34 

264,163  30 

31,541  62 

97,982  35 

1,900  00 


Balance. 


$1,795,535  78 
$6,985,048  08 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Accident  premiums  in  course  of  collection  after  October  1,  1924  _ 
Miscellaneous  accounts  receivable 


$298,865  91 

4,,362,.507  66 

22,714  06 

1,360,281  49 

38,999  .52 

417,679  37 

3,919  86 

426,829  39 

36.880  57 

3,234  57 

9,592  44 

1,075  95 

2,4S7  29 


Total  ledger  assets- 


$6,985,048  08 


Interest — 

On  mortgages 

On  bonds  and  warrants  not  in  default. 

On  collateral  loans 

On  premium  notes,  loans  or  liens 

On  other  assets 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value _ 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

Net  uncollected  and  deferred  premiums 

Non-ledger  assets,  accident  department 


$204,117   17 

8,988  61 

2,456  33 

14,187  08 

4.177  89 


Gross  assets - 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Bills  receivable 

Premium  notes,  loans  and  other  policy  assets 

Miscellaneous  accounts  receivable 

Book  value  of  real  estate  over  market  value 

Book  value  of  other  ledger  assets  over  market  value 


$10,189  74 
3,234  .57 
1,555  16 
2,467  29 
550  00 
7,200  00 


.\dmitted  assets. 


233,927  08 

364  84 

9,905  00 

241,126  60 

219  72 

',470,591  32 


25,196  76 
$7,445,394  56 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $5,798,546  34 

Same  for  dividend  additions 284,850  00 

Same  for  annuities 6,265  66 


Total $6,089,062  00 

Deduct  net  value  of  risks  reinsured 83,553  33 


Net  reserve 86,006, 1 08  67 

Extra  reserve  for  disability  and  for  accidental  death  benefits 52,480   19 

Supplementary  eontrarts  not  involving  life  contingencies 7,974  00 

Incurred  for  disaVjility  benefits 39,582   10 

Death  losses  reported,  no  proofs  received $12, .564   13 

Reserve  for  death  losses  incurred  but  unreported 2,040  00 

Matured  endowments  due  and  unpaid 2,000  00 

17,. 504   13 


Dividends  left  with  company  at  interest 1,513  32 

Premium  reductions  and  interest  left  to  accumulate 18,883  44 

Premiums  paid  in  advance 303,507  60 

Coupons  paid  in  advance 14,280  82 

Iiilcrrst  and  rent  paid  in  advance 42,015  44 

Commissions  due  agents  on  premium  notes 482  84 

Commissions  to  agents 2,4,57  37 

Salaries,  rents,  office  expenses,  bills,  and  accounts 9, .528  68 

Medical  examiners'  and  legal  fees 449  00 

Estimated  amount  hereafter  payable  for  taxes * 72,056   U) 

I'npaid  flividends  to  stockholders 22,500  00 

Dividends  or  other  profits  due  policyholders 2,121  78 

Coupons  due  ijolicyholders 41,394  58 

Dividends  on  annual  dividend  policies 15,159  92 

Dividends  on  deferred  dividend  policies 10,230  99 

Set  apart,  upon  deferred  dividend  policies 124,902  00 

Guaranteed  investment  fund 20,.594  71 

Liabilities  of  accident  department 60,360  30 

Special  inspectors 0,420  00 

State  Life  Ins.  Co.  of  Montana  purchase  fund 107,222  27 

Suspense  items,  agents'  credit  balances 14,008  78 


Total $7,021,005  21 

Capital  paid  up 250,000  00 

Unassigned  funds 174,329  35 


Total $7,445,394  50 

EXHIBIT  OF  POLICIES  (Ordinary).  Number  Amount 

Policies  in  force  December  31,  1923 20,143  .$48,664,246  00 

Issued,  revived,  and  increased  during  year 10,393  26,1346,793  25 


Totals 30,536       $75,011,039  25 

Ceased  to  be  in  force —  Number  Amount 

By  death 97  .$250,204  69 

Bv  maturity 1 1  5,310  00 

By  expiry 315  769,704  51 

By  surrender 506  1,377,494  54 

By  lapse 2,300  5,854,359  53 

By  decrease 344,760  85 


Totals 3,279  8,007,900  12 


In  force  December  31,  1924 27,257       $06,403,1.39  13 


Reinsured 809  $3,716,770  00 

BUSINESS  IN  CALIFORND^  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 13,929  $34,881,164  61 

Issued  during  year 2,796  8,741,545  78 


Totals 16,725       $43,622,710  39 

Ceased  to  be  in  force 1,959  5,063, .575  90 


Policies  in  force  December  31,  1924 14,766       $37,959,134  49 


Losses  and  claims  unpaid  December  31,  1923 5  .$20,000  00 

Losses  and  claims  incurred  during  year 72  213,868  32 


Totals 77  $233,808  32 

Settled  during  year 72  225,270  19 


Unpaid  December  31,  1924 5  $8,.592  13 


Premiums  received $1,239,816  84 
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Loading  on  actual  premiums- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses... 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$434,044  33 

832,203  72 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$394,879  60 
20,598  95 


$374,280  65 
183,332  31 


$481,591  86 
236,044  05 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


$374  00 
600  00 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  reserves 


Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Loss  on  other  investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Gain  from  accident  department 

Surplus  contributed 

Loss  from  premium  notes  voided  by  lapse 

Surplus  December  31,  1923 $228,718  42 

Surplus  December  31,  1924 174,329  35 


Decrease  in  surplus. 
Totals 


Gain 
in  surplus 


$190,948  34 


245,547  81 


41,223  76 


17,791  23 


14,537  28 

2,980  40 

12,522  81 

85,000  00 


54,389  07 


Loss 
in  surplus 


$398,159  39 


$664,940  70 


22,500  00 

231,426  79 

5,752  83 


2,055  00 


4,820  69 


$664,940  70 


THE  OHIO  STATE  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Incorporated  1906.     Commenced  business  in  California  1924.) 


Year  ending  December  31,  1924. 


JOHN  M.  SARVER,  President. 


JOSEPH  K.  BYE,  Secretary. 


IRVING  S.  HOFFMANN,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31,  of  previous  year $5,067,999  64 

INCOME. 

First  year's  premiums  on  original  policies $284,304  93 

Premiums  for  total  and  permanent  disability  benefits 2,873  23 

Premiums  for  accidental  death  benefits 402  16 

Dividends  to  purchase  paid-up  additions  and  annuities 12,103  58 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 22,459  43 

Interest  on  policy  loans  for  paid-up  insurance 355  46 

New  premiums $322,498  79 

Renewal  premiums $1,140,784  51 

Renewal  premiums  for  disability  benefits 8,617  65 

Renewal  premiums  for  accidental  death  benefits 760  40 

Dividends  to  pay  renewal  premiums 20,639  78 

Surrender  values  to  pay  renewal  premiums 171  41 

Renewal  premiums 1,170,973  75 

Premium  income $1,493,472  54 
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Supplementary  contracts  not  involving  life  contingencies- 
Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stock 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Rents 


$244,249  93 

40,477  44 

31,953  46 

3,123  48 

443  51 

1,323  86 


From  other  sources - 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income- 


Total. 


DISBURSEMENTS. 

Death  claims  and  addition? 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$124,958  37 

12,093  00 

322  25 


Total  death  claims  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes  — 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Div'idends  left  with  companv  at  interest 

(Total  paid  policyholders,  $264,107.51.) 

Settlement  of  policy  claims,  including  legal  expenses-- 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners'  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes - 

Repairs,  and  expenses  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Other  disbursements 

Disbursements — health  and  accident  department 

Interest  on  borrowed  money 

Agents'  balances  charged  off 


Total  disbursements - 
Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force- 
Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest- - 

Deposits  in  banks  on  interest 

Agents'  balances 

Automatic  policy  loans 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens. 
On  other  assets 


Non-Ledger  Assets. 


Net  uncollected  and  deferred  premiums 

Gross  assets 

Deduct  Assets  Not  Admitted. 


$72,674  14 

5,140  64 

362  90 

2,302  23 


Agents'  debit  balances- 
Admitted  assets. . 


$4,000  00 
1,625  00 


321, .571  68 

109,398  .59 

5,068  65 

6,355  45 

$1,941,491  91 

$7,009,491  55 


$137,373  62 

4,852  02 

64,718  59 

171  41 

22,459  43 

164  08 

20,639  78 

12,103  58 

1,625  00 

4  00 

1,056  80 

693  50 

50,000  00 

251,524  23 

26,820  86 

37,667  27 

34,639  89 

91,436  52 

5,700  00 

25,250  26 

.504  61 

6,630  44 

491   18 

4,286  29 

1,921  37 

11,582  32 

40.117  74 

87,084  03 

111  81 

3,102  84 

$944,733  47 

$6,064,758  08 


80,479  91 
108,433  04 


$6,253,671  03 


21,235  11 


$6,232,435  92 
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Net  present  value  of  outstanding  policies, 
Hanie  for  dividend  additions 


LIABILITIES. 


Total 

Deduct  net  value  of  risks  reinsured 

Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits. 
Supplementary  contracts  not  involving  life  contingencies. 

Incurreii  for  disability  benefits 

Death  losses  reported,  no  ijroofs  received 

Death  losses  and  other  policy  claims  resisted 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Inter  St  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies. 


$4,442,047  00 

566,832  00 

$5,008,879  00 

21,099  00 


10,421  61 
2,500  00 


General  contingency  reserve  for  losses  and  stabilization  of  dividend  schedules. 
Liabiltics — health  and  accident  department 

Total 

Capital  paid  up 

Unassigned  funds 


$4,987,780  00 
8,130  00 
11,816  00 
3,726  00 


12,921  61 

12,5.56  29 

6,384  48 

16,614  43 

1,814   15 

1,038  r->7 

1,211   18 

6,380  14 

21,500  00 

4,283  77 

40,000  00 

50,000  00 

22,591  21 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year 

Totals 

Transfers 


Number 

23,044 

6,041 

29,085 


3,232,435  92 


Amount 

$38,737,436  91 

11,229,881  90 

$49,967,318  81 
15,690  50 


Total $49,951,628  31 


Ceased  to  be  in  force — 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

92 

7 

348 

236 

1,593 


Amount 

$128,820  75 

12,093  00 

648,134  00 

357,780  96 

2,824,967  50 

352,634  00 


Totals 

In  force  December  31,  1024. 


EXHIBIT  OF  POLICIES  (Group  Insurance). 
Issued,  revived,  and  increased  durng  year 

Distribution  of  business — 

One  year  term 

Five  year  term 


2,276 
26,809 


Number 
2 


Totals- 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  issued  during  the  year. 
Premiums  received 


Number 
6 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  prenuums $253,652  46 

Insurance  expenses 526,716  58 

Loss  from  loading 

Interest  earned $333,056  19 

Investment  expenses 504  61 

Net  income  from  investments $332,551  58 

Interest  required  to  maintain  reserve 157,861  73 

Gain  from  interest $174,689  85 

Expected  mortality  on  net  amount  at  risk $375,693  00 

Actual  mortality 105,241  40 

Gain  from  mortality 270,451  60 

Gain  from  surrendered  and  lapsed  policies 34,178  42 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  sjjecial  funds,  and  reserves 

Net  to  loss  account 


4,324,430  21 
$4.5,627,198  10 


Amount 
$279,000  00 


$279,000  00 


Amount 
$19,000  00 


Loss 
in  surplus 


$273,064  12 


50,000  00 

.37,389  58 

25,000  00 

3,102  84 
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Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Gain  on  other  invostnicnts 

Gain  on  account  of  disability  or  accidental  death  benefits 

Lrss  from  ass'.'ts  not  admitted 

Health  and  accident  department 

Balance  unaccounted  for 


Gain 

in  surplus 

$,"),068  65 

9,279  10 

8,268  00 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1923 

Suri)lus  December  31,  1924 


$407,464  29 
523,688  09 


18,911  83 
2,005  58 


$.522,853  03 


Increase  in  surplus- 
Totals 


$522,853  03 


I^'  .ss 
III  surplus 


m.ry'Xi  09 
8,478  70 


$406,629  23 


116,223  80 
$522,853  03 


THE  OLD  LINE  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Milwaukee,  Wisconsin. 

(Incorporated  1910,     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1924. 

RUPERT  F.  FRY,  President.  JNO.  E.  REILLY,  Secretary. 

II.  D.  BARTON,  San  Francisco,  attorney  for  service. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31,  of  previous  year- 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits. 

Renewal  premiums 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies- 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

From  other  sources 

Increase  in  book  value  of  ledger  assets 


Total  income- 
Total 


8672,635  00 


$1,441,569  27 
18,905  71 
31,263  22 


.!;242  756  49 

41, .544  17 

25,090  99 

7,572  56 

1,255  94 


$5,603,374  81 


$334,185  43 
6,865  22 
9,579  31 

$350,629  96 


1,491,738  20 


$1,842,368  16 
1,000  00 


318,220  15 

2,296  66 

3,373  95 

$2,167,258  92 

$7,770,633  73 


DISBURSEMENTS. 

Deatli  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$177,042  53 
2,000  00 
10,068  15 


Total  death  claims  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  applied  to  pay  new  and  renewal  premiums 

(Total  paid  policyholders,  $305,431.56.) 

Settlement  of  policy  claims,  including  legal  expenses. 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Branch  office  expenses 

Mechcal  examiners'  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent-- - 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 


$189,110  68 

8,476   12 

107,807  41 

37  35 

331   72 

8,113  25 

80,716   16 

274,314  62 

44,.378   14 

663   15 

.33,423  92 

85,.527  21 

16,240  88 

27,030  46 

75  64 

5,243  09 

1,027  58 

11,898  46 
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Insurance  department  licenses  and  fees $1,539  45 

Federal  taxes 10,210  67 

Other  disbursements 21 ,946  39 

Agents'  balances  charged  off 4,405  06 

Decrease  in  book  value  of  ledger  assets 30,553  02 

Total  disbursements $963,070  43 

Balance $6,807,563  30 

LEDGER  ASSETS. 

Book  value  of  real  estate $231,370  85 

Mortgage  loans  on  real  estate 4,941,878  51 

Loans  on  company's  policies 495,227  38 

Premium  notes  on  i)olicies  in  force 21,016  97 

Book  value  of  bonds  and  stocks 793,443  57 

Cash  in  office 300  00 

Deposits  in  banks  not  on  interest 200  00 

Deposits  in  banks  on  interest 264,934  91 

Bills  receivable 21,500  00 

Agents'  balances 11,288  93 

Furniture  and  fixtures 26,402  18 

Total  ledger  assets $6,807,563  30 

Non-Ledger  Assets. 
Interest — 

On  mortgages $120,347  00 

On  bonds  not  in  default 8,043  28 

On  premium  notes,  loans  or  liens 2,427  48 

On  other  assets 949  52 

131,767  28 

Market  value  of  bonds  and  stocks  over  book  value 5,766  11 

Net  uncollected  and  deferred  premiums 157,889  85 

Gross  assets $7,102,986  54 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $26,402  18 

Agents'  debit  balances 17,060  11 

Bills  receivable 21,500  00 

Total 64,962  29 


Admitted  Essets  Life  department $7,038,024  25 

Assets  accident  and  health  department 68,889  53 


Admitted  assets  of  company $7,106,913  78 

LIABILITIES. 

Net  present  value  of  outstanding  policies $5,571,754  00 

Deduct  net  value  of  risks  reinsured 58,942  00 

Net  reserve $5,512,812  00 

Extra  reserve  for  disability  and  accidental  death  benefits 128,516  39 

Supplementary  contracts  not  involving  life  contingencies 97,680  96 

Incurred  for  disability  benefits 1 8,887  33 

Death  losses  reported,  no  proofs  received $14,659  84 

Disability  and  accidental  death  benefits 1,000  00 

Total  policy  claims 15,659  84 

Premiums  paid  in  advance 5,704  97 

Interest  and  rent  paid  in  advance 7,943  79 

Salaries,  rents,  office  expenses,  bills,  and  accounts 12,976  14 

Medical  examiners'  and  legal  fees 1,945  .50 

Estimated  amount  hereafter  payable  for  taxes 27,575  95 

Contingency  reserve 150,000  00 

Reserved  for  1921  federal  taxes  in  dispute 10,500  00 

Accident  and  health  department  liabilities 39,875  92 

Total                                                                               .                   $6,030,078  79 

Capital  paid  up 672,635  00 

Unassigned  funds 404,199  99 

Total $7,106,913  78 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number 

Policies  in  force  December  31,  1923 25,907 

Issued,  revived,  and  increased  during  year 5,869 

Totals 31,776 

Ceased  to  be  in  force — ■  Number  Amount 

By  death 95  $202,575  00 

By  maturity 2  2,000  00 

By  expiry 246  507,297  00 

By  surrender 356  703,374  00 

By  lapse 1,864  4,249,415  00 

By  decrease 243,812  00 

Totals 2,563 

In  force  December  31,  1924 29,213 

Rei  nsured 871 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number 

Policies  in  force  December  31,  1923 98 

Issued  duf  ing  year 146 

Totals 244 

Ceased  to  be  in  force 18 

In  force  December  31,  1924 226 

Premiums  received 


Amount 

$51,825,223  00 

12,670,500  00 

$64,495,723  00 


5,908,473  00 


$58,587,250  00 


$4,087,377  00 


Amount 
$272,737  00 
374,038  00 

$646,775  00 
68,613  00 

$578,162  00 


Loading  on  actual  premiums. 
Insurance  expenses.- 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$283,070  49 

517,207  07 


Gain 
in  surplus 


Loss 
in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


$318,649  19 
25,094  07 


$234,136  58 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$293,555  12 
178,622  68 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$424,264  70 
142,120  92 


$114,932  44 


Gain  from  mortality 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Increase  in  special  funds,  and  reserves 

Net  to  gain  account 


282,143  78 
27,105  82 


102  37 


80,716  16 
50,000  00 


Investment  Exhibit. 

Gains  from  mortgages 

Losses  from  mortgages 

Gain  on  other  investments 

Loss  not  i  nvolving  life  contingencies 

Gain  market  value  over  bank  value  (bonds) 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Gain  accident  and  health  department 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$373,929  54 
404.199  99 


Increase  in  surplus. 
Totals 


2,603  59 
"2456  "94 
9^389 '60 


10,753  60 
14,080  50 


$463,268  64 


$463,268  64 


30,025  74 
4,421  02 
33,698  69 


$432,998   19 


30,270  45 


$463,268  64 


13—39705 
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THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Los  Angeles,  California. 

(Incorporatod  18C7.     Coiiuiioiiced  business  in  California  1867.) 

Year  ending  December  31,  1924. 

GEORGE  T.  COCHRAN,  President.  S.  F.  MeCLUNG,  Secretary. 

CAPITAL. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31,  of  previous  vear $72,403,932  36 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Surrender  values  to  pay  first  year't  premiums 

Dividends  to  purcha.se  paid-up  additions  and  annuities 

Surrender  values  to  ptirchase  paid-up  insurance  and  annuities 

Con.sideration  for  original  annuities  involving  life  contingencies 

New  i)reni  i  ums 

Renewal  premiums $13,645,321  07 

Renewal  premiums  for  disability  benefits 115,935  00 

Dividends  to  pay  renewal  premiums 925,105  51 

Surrender  values  to  pay  renewal  premiums 93,711  01 

Renewal  premiums  for  deferred  annuities 56,189  88 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies _ 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Discount  on  claims  paid  in  advance 

Rents 


Profit  and  loss 

Recovered  on  sundry  items  shown  in  schedules  X  and  Y- 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


$2,776,400   19 

94,258  00 

2,005  12 

368,050  09 

648  00 

383,490  77 

$3,624,858  17 


14,836,262  47 

$18,461,120  64 

91,370  17 

77,234  38 

221,786  78 


[,106,579  42 

291,627  18 

879,505  59 

856,132  58 

48,709  11 

10,345  98 

58  73 

807,312  34 


Total  income. 
Total___ 


DISBURSEMENTS. 
Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$2,880,419  66 
962,130  00 
135,515  66 


Total  death  claims  and  endowments •_ 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  h-ft  with  comjiany  at  interest 

(Total  paid  policyholders,  $9,239,113.63.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissiim.s  to  agents 

Coinpcn.-ation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  exi>enses 

Medical  examiners'  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  ex]jense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 


$24,054,378  35 
$96,458,310  71 


$3,978,065  32 

116,789  24 

338  11 

2,812,231  33 

95,716   13 

648  00 

720,383   12 

925,105  51 

368,050  09 

221,786  78 

28,047  71 

45,913  87 

71,576  55 

90,000  00 

2,817,044  79 

96,491   47 

28,868  29 

214,380  46 

1,006,052  46 

224,263  07 

280,962  89 

1,326   10 

63,065  2) 

200,706  53 

146,464  37 
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State  taxes  on  premiums --- --  «^?'iirn  77 

Insurance  department  licenses  and  fees iiJ' rlin  io 

Federal  taxes in".^??  10 

All  other  licejises,  fees  and  taxes liV'Snn  o". 

Other  disbursements t'tai  41 

Agents'  balances  charged  off o(i'i"«  1  u 

Loss  on  sale  or  maturity  of  ledger  assets 00(1717  k-i 

Decrease  in  book  value  of  ledger  assets ^JU,717  »d 

Total  disbursements Slo,510.794  67 

Balance $80,947,516  04 

LEDGER  ASSETS. 

Book  value  of  real  estate fI'o«7'o7o  a  J 

Mortgage  loans  on  real  estate r  oro'fiQ  01 

Loans  secured  by  collateral '■j'on'r'QOQ  ^1 

Loans  on  company's  policies 'o^o'!(7q  70 

Premium  notes  and  liens  on  policies  in  force ^'    '     o  ^ 

Book  value  of  bonds  and  stocks 17,398,108  10 

Cash  in  office /J.OOO  «" 

Deposits  in  banks  not  on  interest o-^'k   -   7k 

Deposits  in  banks  on  interest 1, 80.1,680  76 

Agents'  balances 8b,5o7  91 

Total  ledger  assets $80,947,516  04 

Interest —  Non-Ledger  Assets. 

On  mortgages $450,226  50 

On  bonds  not  in  default 365,421   14 

On  collateral  loans .■)9,771  .36 

On  [jrcmium  notes,  loans  or  liens 401,107  30 

On  bank  balances 5,260  55 

Rents-    1°5  00 

1,281,9  51   86 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 22,7  27  00 

Net  uncollected  and  deferred  premiums 2,290,942  62 

Gross  assets $84,543,137  52 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $99,147  64 

Premium  notes,  loans  and  other  policy  assets 41,350  00 

140,497  64 

Assets,  life  department $84,402,639  88 

.\ssets,  accident  department 7,596,213  32 

Total  admitted  assets $91,998,853  20 

LIABILITIES. 

Net  present  value  of  outstanding  policies $68,72.5,910  00 

Same  for  dividend  additions 2,275,851  00 

Same  for  annuities 1,676,905  00 

Total $72,678,666  00 

Deduct  net  value  of  risks  reinsured 164,594  00 

Net  reserve $72,514,072  00 

Extra  reserve  for  disability  and  accidental  death  benefits 737,122  00 

Supplementary  contracts  not  involving  life  contingencies 385,475  00 

Incurred  for  disability  benefits 706,788  00 

Death  losses  in  process  of  adjustment $147,961  00 

Death  losses  reported,  no  proofs  received 177,405  00 

Reserve  for  death  losses  incurred  but  unreported 35,000  00 

Matured  endowments  due  and  unpaid 32,976  00 

Death  losses  and  other  policy  claims  resisted 126, .500  00 

Disability  and  accidental  death  benefits 81,720  00 

Annuity  claims,  involving  life  contingencies 1,280  00 

Total  policy  claims 602.842  00 

Dividends  left  with  company  at  interest 814,785  00 

Premiums  paid  in  advance 78,313  36 

Interest  and  rent  paid  in  advance 296,787  48 

Commissions  to  agents 4, .5.52  62 

Salaries,  rents,  office  expenses,  bills,  and  accounts 49,000  00 

Medical  examiners'  and  legal  fees 45,917  00 

Estimated  amount  hereafter  jiayable  for  taxes 522,000  00 

Unpaid  dividends  to  stockholders 90,000  00 

Dividends  or  other  profits  due  policyholders 21,490  71 

Dividends  on  annual  dividend  policies,. 1,4.52,000  00 

Dividends  on  deferre<i  dividend  policies 769  918  71 

Set  apart,  upon  deferred  dividend  policies 2,424,882  00 

Renewal  bonus  fund 25,410  00 

Contingency  fund 8,989  79 

Liabilities  of  life  department $81, .>.')(), 345  67 

Liabilities  of  accident  department 4,690,419  01 

Total                                                                                                               $86,240,764  68 

Capital  paid  up 1.500,000  00 

Unassigned  funds 4,258,088  52 

Total - --  $91,998,8.53  20 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 


Number  Amount 

195,502     8499,040,161  GO 
30,199         87,240,477  00 


Totals 

In  force  December  31,  1924. 
Reinsured 


Totals 225,701     $586,280,638  00 

Ceased  to  be  in  force — ■ 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

Amount 

1,174 

$3,139,573  00 

907 

975,281  00 

28 

444,790  00 

3,891 

10,185,895  00 

4,275 

11,610,545  00 

8,024 

20,825,419  00 

1,784,408  00 

18,299         48,965,911  00 


207,402     $537,314,727  00 


1,515       $22,958,818  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1924_ 


Losses  and  claims  unpaid  December  31,  1923- 
Losses  and  claims  incurred  during  year 


Number  Amount 

49,441     $151,448,273  00 
9,449         31,160,392  00 


58,890     $182,608,665  00 
4,520         14,253,168  00 


54,370    $168,355,497  00 


27 
321 


Interest  earned. 
Investment  expenses. 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$5,204,825  43 
538,821  06 


$4,666,004  37 
2,484,563  00 


$4,906,683  00 
2,125,466  66 


Gain  from  mortality 

Net  expected  disbursements  to  annuitants. 
Actual  annuity  claims 


$83,556  24 
109,556  24 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account.  . 

Increase  in  special  funds  and  reserves 

Carried  to  reserve 

Net  to  profit  account 


$2,181,441  37 


2,781,216  34 


$65,319  00 
878,155  00 


Totals ._ 

348 

$943  474  00 

Settled  during  year 

313 

881,908  00 

Unpaid  December  31,  1924.. 

35 

$61,566  00 

Premiums  received 

$6,039,892  73 

Loading  on  actual  premiums 

Insurance  expenses 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$3,837,830  22 

5,308,176  86 

Gain 

in  surplus 

Loss 
in  surplus 

Loss  from  loading 

$1,470,346  64 

26,000  00 

90,000  00 

2,222,879  63 

2,762  79 

42,393  00 


9,064  15 


Investment  Exhibit. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  other  investments 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$1,529,879  70 
2,552,294  21 


Increase  in  surplus. 
Totals 


134,422  65 


207,688  61 


112,462  40 
8.i70  00 


6,676  63 
181,510  00 


$5,393,304  21         $4,370,889  70 


1,022,414  51 


$5,393,304  21    $5,393,304  21 
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PAN  AMERICAN  LIFE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Incorporated  1<)11.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

CRAWFORD  II.  ELLIS,  President.  JAMES  E.  WOODWARD,  Secretary. 

DOUGLAS  WATERMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31,  of  previous  year.- »iz,dU4,J»cs  oi 

INCOME. 

First  year's  premiums  on  original  policies '^fl'Ic?  nl 

Coupons  to  purchase  paid-up  additions  and  annuities J^  ion  at 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 54,li)0  a« 

New  premiums io'tCa-'Roo'^Q  $912,140  93 

Renewal  premiums '   o^'ci^    io 

Renewal  premiums  for  total  and  permanent  disability  benefits 34,674  12 

l{cn<wal  premiums  for  accidental  death  benefits 33,941  47 

Dividends  to  pay  renewal  premiums 2,647  35 

Renewal  premiums 2,766,885  53 

Premium  income        * $o,b79,Uzo  4d 

Supplementary  contracts  not  involving  life  contingencies ioo'aso  ?5 

Coupons  and  persistency  bond  fund 122,48J  53 

Interest —  «^-o  i7n  aa 

On  mortgage  loans q'qqa  q? 

On  collateral  loans -f'aof  ol 

On  bonds  and  dividends  on  stocks Joo'qro  no 

On  premium  notes,  policy  loans  or  liens 129,962  OJ 

On  deposits 10.156  03 

On  other  debts  due  company „'!it  Wc, 

Rents  8,169  08 

rtenis 774,353  21 

From  other  sources ^o'^ei  lo 

Profit  on  sale  or  maturity  of  ledger  assets o,o»»  »j 

Total  income $4.668,506  21 

Total $16,972,889  85 

DISBURSEMENTS. 

Death  claims  and  additions ^^f  ?'il5  nn 

Matured  endowments  and  additions in'ool  ac 

Disability  claims  and  accidental  death  benefits 30,324  88 

Total  death  claims  and  endowments ^oTc't'^K   \a 

Surrender  value  paid  or  applied  in  liquidation  of  loans  or  notes I?  ion  oa 

Surrender  values  to  purchase  paid-up  insurance  and  annuities ic'ooa  7i 

Coupons  and  P  B's  applied  in  liquidation  of  loans  or  notes ojo  07 

Special  contracts ~r^  it 

Dividends  to  pay  renewal  premiums lo  icy  nl 

Dividends  to  purchase  paid-up  insurance  and  annuities loo'lao   iX 

Coupons  and  persistency  bond  funds 122,482  53 

(Total  paid  policyholders,  $1,375,266   17.)  o4-j7  7i 

Settlement  of  policy  claims,  including  legal  expenses.- Z'ritri  ik 

Supplementary  contracts  not  involving  life  contingencies oa'a^A  ni 

Dividends  with  interest,  held  on  deposit ^i^'nnn  nr. 

Dividends  to  stockholders 7ii'q9,    1^ 

Commissions  to  agents _ 7r  rol  aa 

Compensation  of  managers  and  agents  not  paid  by  commissions osra?  5« 

Agency  supervision  expenses ^n'sQ?  77 

Branch  office  expenses afi'fi^^  07 

Medical  examiners  and  inspection  of  risks o7Q'rn7  oi 

Compensation  of  officers  and  home  office  employees oo'Srl  Tc 

p„_.f                                                               _        _                 38,2ob   Id 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange ^f'io?  40 

Legal  expense a'ti't   rV 

Furniture,  fixtures  and  safes %'Rm  m 

Repairs  and  expenses  on  real  estate ^'^qq  Vq 

Taxes  on  real  estate 4047"  on 

State  taxes  on  premiums o'ti^  nfi 

Insurance  department  licenses  and  fees Q7'cin  ■?■{ 

Federal  taxes oq-l    7-1 

..\11  other  licenses,  fees  and  taxes inooA-  to 

Other  di.sbursements p  7rn   'u 

Agents'  balances  charged  off '01    uq 

Loss  on  sale  or  maturity  of  ledger  assets 1___ 

Total  disbursements- - - $3,097,238  26 

Balance - - - -     '$13,875,651  59 
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■LEDGER  ASSETS. 

Book  value  of  real  estate $220,646  79 

Mortgage  loans  on  real  estate 7,023,775  13 

Loans  on  company's  policies 1, '9,56,160  77 

Premium  notes'  on  policies  in  force '   22,320  02 

Book  value  of  bonds  and  stocks 3,720,032  27 

Cash  in  office '75Q  qq 

Deposits  in  banks  not  on  interest 31,284  60 

Deposits  in  banks  on  interest 297454  85 

Bills  receivable 1 ,735  59 

Asents'  balances 1.52,889  20 

M iscellaneous 178,902  37 


Total  ledger  assets $13,875,651  59 

Non-Ledger  Assets. 
Interest — 

On  mortgages $201,662  58 

On  bonds  not  in  default 65,847  65 

On  premium  notes,  loans  or  liens 3, 174  43 

On  other  assets 1,450  00 

272,134  66 

Amortized  value  of  bonds  and  stocks  over  book  value 16,705  53 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 17,500  00 

Net  uncollected  and  deferred  premiums 381,713  28 

Refunds  due  from  other  companies 12,386   19 

Gross  assets 1 $14,576,091  25 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $84, .344  46 

Agents'  debit  balances 162,063  85 

Bills  receivable 1 ,735  59 

Premium  notes,  loans  and  other  policy  assets 4,679  26 

American  service  bureau 13,936  68 

266,7.59  8t 

Assets  life  department $14,309,331  41 

Assets  accident  department 14,052  55 

Admitted  as&ets $14,323,383  96 

LIABILITIES. 

Net  present  value  of  outstanding  policies $11, .541, 138  00 

Same  for  dividend  additions 8,297  00 

Total $11,549,435  00 

Deduct  net  value  of  risks  reinsured 461,394  00 

Net  reserve $11,088,041  00 

Extra  reserve  for  disability  and  accidental  death  benefits ,54,214  81 

Supplementary  contracts  not  involving  life  contingencies 122,993  21 

Incurred  for  disability  benefits 70,000  00 

Death  lossM  reported,  no  proofs  received $71,082   15 

Reserve  for  death  losses  incurred  but  unreported 18,483  54 

Death  losses  and  other  policy  claims  resisted 27,124  40 

Total  policy  claims 116,690  09 

Premiums  paid  i  n  advance 7,790  ,58 

Unearned  interest  and  rent  paid  in  advance 50,235  94 

Cost  of  collection  on  uncollected  premiums 8,674  20 

Salaries,  rents,  office  expenses,  bills  and  accounts 3,682  86 

Medical  examiners  and  legal  fees 5,104  00 

Estimated  amount  hereafter  payable  for  taxes 68,495  65 

Dividends  or  other  profits  due  policyholders 248  63 

Dividends  on  annual  dividend  policies 1,996  44 

Dividends  on  deferred  dividend  policies 8,858  16 

Reserve  for  contingencies  not  otherwise  provided  for 22, .528  61 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 894,520  60 

Other  liabilities 49,441  15 

Total  $12,626,157  .35 

Capital  paid  up 1,000,000  00 

Unassigned  funds 697,226  61 

Total $14,323,383  96 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Poliric?  ill  force  Deoember  31,  1923 

Issued,  revived  and  increased  during  year- 

Number 
44,886 
14,919 

.Vinount 
$108,687,711   00 
41,230,114  00 

.59,805 
8,294 

$149,917,825  00 

Ceased  to  be  in  force — 

Number               Amount 
270            $737,908 

00 
00 
00 
00 
00 
00 

By  maturity .- 

By  expiry 

By  surrender 

7                 17,500 

931           2,947,538 

971           2,(j29,433 

6,115         15,282,193 

.      1,698,696 

Totals 

23,313,268  00 

... 

In  force  December  31,  1924 

51,511 

$126,604,15.57  00 

3,650 

Number 

7 

$15,810,467  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 
Policies  in  force  December  31 ,  1923 

Amount 
$2,731,050  00 
1,2.53,500  00 

Totals                            -  -    -        -    -  - 

14 

2 
12 
12 

Number 
260 
120 

140 

$3,984,550  00 

By  death 

By  expiry.  _  .     —   

Number              Amount 

._     $24,850 

2              153,300 
..     549,800 

00 
00 
00 

Totals           -       -   -   

727,9,50  00 

IN  CALIFORNIA  (Ordinary). 

In  force  December  31,  1924 

$3,256,600  00 

Distribution  of  business — one  year  term. . 
BUSINESS 

$3,256,600  00 

Amount 
$722,919  00 

288,336  00 

In  force  December  31,  1924 

--- 

.$434,. 583  00 

1 

1,000  00 

$26,470  95 

GAIN 

Loading  on  actual  premiums 

Insurance  expenses 

AND    LOSS  EXHIBIT. 

Insurance  Exhibit. 

IS;917,891  77 

1,492,084  25 

Gain 
in  surplus 

Los.s 
in  surplus 

$.574,192  48 

$773,404  48 

$327,778  93 

494,7.54  29 
132,451  98 

Investment  expenses 

49,010  43 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

$724,394  05 

396,615  12 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk 

--_-.-         ^.  .^.^.^. . . . . . . 

559, .546  49 

Gain  from  surrendered  and  lapsed  policies 

120,000  00 

159,064  61 

Increase  in  special  funds  and  reserves 

Investment  Exhibit. 

12,754  47 

1,4.53  86 
7,117  80 

Gains  from  stocks  and  bonds     .  . 

Losses  from  stocks  and  bonds   .    

91  89 

Loss  from  assets  not  admitted..    .. 

37,887  34 

1,356  27 

Loss  from  accident  department 

8,260  30 

Gai  n  from  other  sources 

Balance  unaccounted  for   .    

1,240  .55 

837  89 

Total  ftaing  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 

......            5621^365  ".51 

697,226  61 

$977,551  88 

$901,690  78 
75,861   10 

- 

Totals 

$977,551  88 

$977,.551  88 
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THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1847.     Commenced  business  in  California  1888.) 

Year  ending  December  31,  1924. 

WILLIAM  A.  LAW,  President.  SYDNEY  A.  SMITH,  Secretary. 

J.  B.  DURYEA,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $261,047,056  37 

INCOME. 

First  year's  premiums  on  original  policies $5,7.32,151  37 

Premiums  for  total  and  permanent  disability  benefits 156,524  16 

Premiums  for  accidental  death  benefits .57,745  88 

Surrender  values  to  pay  first  year's  premiums 32,008  68 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 654,343  62 

Consideration  for  original  annuities  involving  life  contingencies 326,579  02 


New  premiums $7,456,201  90 

Renewal  premiums $32,097,329  21 

Renewal  premiums  for  disability  benefits 494,680  49 

Renewal  premiums  for  accidental  death  benefits 73,333  04 

Dividends  to  pay  renewal  premiums 6,040,877  .59 

Renewal  premiums  for  deferred  annuities 23,145  42 


Renewal  premiums 38,729,365  75 


Premium  income $46,185,.')67  65 

Supplementary  contracts  involving  life  contingencies 120,761  21 

Supplementary  contracts  not  involving  life  contingencies 1,101,051  21 

Dividends  left  with  company  at  interest 1,574,319  75 

Interest — 

On  mortgage  loans $7,324,707  41 

On  collateral  loans 65,133  23 

On  bonds  and  dividends  on  stocks 4,277,111   15 

On  premium  notes,  policy  loans  or  liens 2,680,242  06 

On  deposits 92,060  87 

On  bills  receivable,  etc 6,6.54  52 

Rents 308,282  27 

14,745,191  51 


From  other  sources 80, 1 02  04 

Borrowed  money 500,000  00 

Profit  on  gale  or  maturity  of  ledger  assets 389,053   10 


Total  income $64,705,046  47 


Total $325,753,002  84 

DISBURSEMENTS. 

Death  claims  and  additions $12,912,749  66 

Matured  endowments  and  additions 3,370,239  65 

Disability  claims  and  accidental  death  benefits 84,396  36 


Total  death  claims  and  endowments $16,367,385  67 

Annuities  involving  life  contingencies 516,190  20 

Premium  notes  and  liens  voided  by  lapse 45?, 785  55 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 6,606,093  61 

Surrender  values  to  pay  new  and  renewal  premiums 32,008  68 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 654,343  62 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 2,463,244  52 

Dividends  to  pay  renewal  premiums 6,040,877  59 

Dividends  to  purchase  paid-up  additions  and  annuities 496,849   17 

Dividends  left  with  company  at  interest 1,574,319  75 

Interest  paid  under  instalment  policies _  86,282  84 

(Total  paid  policyholders,  $32,290,381.20.) 

Settlement  of  policy  claims,  including  legal  expenses 11,651  97 

Supplementary  contracts  not  involving  life  contingencies 825,140  77 

Dividends  with  interest,  held  on  deposit 692,759  40 

Commissions  to  agents 5,139,397  31 

Commuted  renewal  commissions 231,202  63 

Agency  supervision  expenses 123,293  25 

Branch  office  expenses 385,400  77 

Medical  examiners'  and  inspection  of  risks 295,406  21 

Compensation  of  officers  and  home  office  employees 1,149,671  48 

Rent 360,103   13 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 333,736   17 

Legal  expense 24,855  70 
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Furniture,  fixturos  and  safes $70,190  68 

Repairs,  and  expenses  on  real  estate 147,043   18 

Taxes  on  real  estate 44,675  97 

State  taxes  on  premixims 689,306  86 

Insurance  department  licenses  and  fees 29,385  50 

Federal  taxes 422,814  44 

Municipal  and  state  licenses,  advertising,  etc 12,600  48 

Other  disburt-ements 179,214  92 

Borrowed  money  repaid 500,000  00 

Interest  on  borrowed  money 437  .50 

Loss  on  sale  or  maturity  of  ledger  assets 69,012  67 

Decrease  in  book  value  of  ledger  assets 622,845  76 

Total  disbursements $47,650,527  95 

Balance $278,102,474  89 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,772,399   10 

Mortgage  loans  on  real  estate 137,155,059  98 

Loans  secured  by  collateral 961,304  58 

Loans  on  company's  policies 40,353,560  72 

Premium  notes  on  policies  in  force 10,300,400  01 

Book  value  of  bonds  and  stocks 84,528,969  59 

Cash  in  office 154,037  56 

Deposits  in  banks  on  interest 2,764,875  83 

Bills  receivable 27,226  41 

Agents'  balances 84,641   11 

Total  ledger  assets $278,102,474  89 

Non-Ledger  Assets. 
Interest — 

On  mortgages $2,681,005  66 

On  bonds  not  in  default 1,308,835  57 

On  collateral  loans 12,121  60 

On  premium  notes,  loans  or  liens 873,452  58 

On  bills  receivable 310  49 

■ 4,875,725  90 

Market  value  of  bonds  and  stocks  over  book  value 1 ,225,774  94 

Net  uncollected  and  deferred  premiums 6,873,424  48 

Gross  assets $291,077,400  21 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $88,638  41 

Bills  receivable 27,536  90 

116,175  31 

Admitted  assets $290,961,224  90 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions $229,145,911  00 

Same  for  annuities 6,085,180  00 

Total $235,231,091  00 

Deduct  net  value  of  risks  reinsured 872,194  00 

Net  reserve $234,358,897  00 

Extra  reserve  for  disability  and  accidental  death  benefits 1,127,914  00 

Supplementary  contracts  not  involving  life  contingencies 7,710,513  52 

Incurred  for  disability  benefits 692,225  00 

Death  losses  in  process  of  adjustment $354,097   10 

Death  losses  reported,  no  proofs  received 594,424  90 

Reserve  for  death  losses  incurred  but  unreported 1.50,000  00 

Death  losses  and  other  policy  claims  resisted 68,000  54 

Disability  and  accidental  death  benefits 75,000  00 

Total  policy  claims 1,241,522  54 

Dividends  left  with  company  at  interest 8,180,415  32 

Premiums  paid  in  advance 267,607  04 

Interest  and  rent  paid  in  advance 356,084  79 

Salaries,  rents,  office  expenses,  bills,  and  accounts 27,912  73 

Medical  examiners'  and  legal  fees 19,835  73 

Estimated  amount  hereafter  payable  for  taxes 1,2.50,000  00 

Dividends  or  other  profits  due  policyholders 1,648,326  23 

Dividends  on  annual  dividend  policies 10,800,000  00 

Dividends  on  or  deferred  dividend  policies 1,008,082  38 

Set  apart,  upon  deferred  dividend  policies 1,209,. 561   58 

Reserve  for  mortality  fluctuation 11,255,218  00 

Reserve  for  ass H  fluctuation  and  other  contingencies 9,769,634  04 

Matured  credits  awaiting  proof 37,475  00 

Total $290,961,224  90 
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EXHIBIT  OF  POLICIES  (Ordinary). 

^  ,.  .           ,  Number              Amount 

Policies  in  force  December  31,  1923 361,226  $1,202,418,267  00 

Issued,  revived,  and  increased  during  year 40,408       195,886,810  00 


Totals 401,634  81,458,305,077  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 3,379  813,131,563  00 

By  maturity 2,031  3,372,35100 

By  expiry 4,115  15,106,644  00 

By  .surrender 6,615  29,222,833  00 

By  lapse 6,896  25,045,754  00 

By  decrease 2,240  12,585,748  00 


Totals 25,276         98,464,893  00 


In  force  December  31,  1924 376,358  81,359,840,184  00 


Reinsured 821,145,204  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  1923 14,441  $48,241,507  00 

Issued  during  year 1,,542  6,612,941  00 


Totals 1.5,983       $54,854,448  00 

Ceased  to  be  in  force 240  1,663,272  00 


In  force  December  31,  1924 15,743       $53,191,176  00 

Losses  and  claims  unpaid  December  31,  1923 27  $158,347  00 

Losses  and  claims  incurred  during  year 146  556,986  00 


Totals 173  $71.5,333  00 

Settled  during  year 150  617,4.53  00 


Unpaid  December  31,  1924 23  $97,880  00 

Premiums  received 81,767,863  44 

GAIN  AND  LOSS  EXHIBIT. 

Gain  lioss 

Insurance  Exhibit.  in  surplus  in  surplus 

Loading  on  actual  premiums .$8,913,346  71 

Insurance  expenses 8,847,440  66 


Gain  from  loading $65,906  05 

Interest  earned $15,137,355  82 

Investment  expenses 811,965  10 


Net  income  from  investments $14,325,390  72 

Interest  required  to  maintain  reserve 7,808,113  83 


Gain  from  interest 6,517,276  89 

Expected  mortality  on  net  amount  at  risk $14,788,103  38 

Actual  mortality 8,769,890  29 


Gain  from  mortality 6,018,213  09 

Expected  disbursements  to  annuitants $544,166  99 

Actual  annuity  claims 516,190  20 


Gain  from  annuities 40,254  90 

Gain  from  surrendered  and  lapsed  policies 247,166  88 

Decrease  in  surplus  on  dividend  account $11,034,433  00 

Increase  in  special  funds  and  reserves 4,654,879  29 

Investment  Exhibit. 

Gains  from  real  estate 12,344  17 

Losses  from  real  estate 276,402  22 

Gains  from  stocks  and  bonds 3,423,284  91 

Losses  from  stocks  and  bonds 415,456  21 

Gain  on  income 80,102  04 

Loss  from  assets  not  admitted 22,6.55  94 

Loss  on  account  of  disability  or  accidental  death  benefits 722  27 


Total  gains  and  losses  in  surplus $16,404,548  93       $16,404,548  93 


LIFIO   INSl'KANCK. 
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PEORIA  LIFE  INSURANCE  COMPANY. 
Peoria,  Illinois. 

(Incorporated  1907.     Ci)iimu'iicod  busiiipss  in  California  1924.) 


Year  ending  December  31,  1924. 


EMMET  C.  .M.A.Y,  President. 


G.  U.  PATTISON,  Secretary. 


liEIO  R.  JAMES,-  Los  Ang(;les,  attorney  for  service. 


CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31,  of  previous  year $7,56.1,734  81 

Increase  of  paid-up  capital  during  year ,-  2.'), 000  00 

$7,590,734  81 
INCOME. 

First  year's  premiums  on  original  policies $651,440  41 

Premiums  for  total  and  permanent  disability  benefits 27,429  21 

Premiums  for  accidental  death  benefits 15,233  88 

Surrender  values  to  pay  first  year's  premiums 997  83 

Dividends  to  purchase  paid-up  additions  and  annuities 4,900  01 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 53,026  62 

Consideration  for  original  annuities  involving  life  contingencies 15,392  88 

New  premiums $768,420  84 

Renewal  premiums $2,183,386  75 

Renewal  premiums  for  disability  benefits 71,318  79 

Renewal  premiums  for  accidental  death  benefits 30,920  .58 

Dividends  to  pay  renewal  premiums 19,776   16 

Dividends  to  shorten  the  endowment  or  premium-paying  period 1,721  76 

Surrender  values  to  pay  renewal  premiums 2,443  85 

Renewal  premiums  for  deferred  annuities 6,667  71 

Renewal  [iremiums 2,316,235  60 

Coupons 10,470  93 

Premium  income $3,095,127  37 

Supplementary  contracts  not  involving  life  contingencies 84,531  .32 

Dividends  left  with  company  at  interest 32,545  40 

Interest — 

On  mortgage  loans $206,453  15 

On  bonds  and  dividends  on  stocks *2,163  49 

On  premium  notes,  policy  loans  or  liens 97,032  82 

On  deposits 113  77 

On  other  debts  due  the  company 9,843  39 

Rents 212,.549  63 

523,829  27 

Premium  on  capital  stock 75,000  00 

Agents'  balances  previously  charged  off 51  00 

Total  income $3,811,084  46 

Total $11,401,819  27 

♦Minus. 

DISBURSEMENTS. 

Death  claims  and  additions $309,763  11 

Matured  endowments  and  additions 1,000  00 

Disability  claims  and  accidental  death  benefits 32,411  47 

Total  death  claims  and  endowments $343,174  58 

Annuities  involving  life  contingencies 2,429  23 

Premium  notes  and  liens  voided  by  lapse 64,307  64 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 207,159  95 

Surrender  val ues  to  pay  new  and  renewal  premiums 3,44 1  68 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 53,026  62 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 6,164  05 

Dividends  to  pay  renewal  premiums 19,776   16 

Dividends  to  shorten  the  endowment  or  premium-paying  period 186  44 

Dividends  to  purchase  paid-up  additions  and  annuities 4,104  39 

Dividends  left  with  company  at  interest 32,545  40 

G.  P.  A.  coupons 12,279  39 

(Total  paid  policyholders,  $748,595.-53.) 

Settlement  of  policy  claims,  including  legal  expenses 160  26 

Supplementary  contracts  not  involving  life  contingencies 25,136  00 

Dividends  with  interest,  held  on  deposit 10,802   15 

Dividends  to  stockholders 50,000  00 

Commissions  to  agents 596,745  91 

Compensation  of  managers  and  agents  not  paid  by  commissions 3, 155  00 

.\gency  s'lpervision  expenses 46,168   18 

Branch  office  expenses 104,185  22 

Medical  e.vaminers'  f('<  s  and  inspection  of  risks 62,854  73 

Compensation  of  officers  and  home  office  employees 223,008  .52 

Rent 21,590  00 
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Advertising,  iJiinting,  postage,  telegraph,  telephone,  express  and  exchange- 

I^egal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes " 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real'  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances 

Total  ledger  assets 


$104,310  34 

200  36 

23,464  66 

77,478  52 

23,878  33 

28,992  59 

6,173  64 

5,023  66 

361  54 

110,226  00 

53,602  85 

12,792  00 

$2,338,905  99 

$9,062,913  28 


$2,431,759  31 

4,062,390  19 

1,411,703  75 

355,807  03 

366,080  35 

2,550  00 

274,522  83 

1,185  38 

156,914  44 

$9,062,913  28 


Non-Ledger  Assets. 

Interest — 

On  mortgages $126,164  51 

On  bonds  not  in  default 2,230  13 

On  premium  notes,  loans  or  liens 9,333  32 

On  other  assets 10  23 

Rents 10,322  38 

148,060  57 

Net  uncollected  and  deferred  premiums 291,366  88 

All  other  assets 13,855  33 

Gross  assets $9,516,196  06 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $157,364  83 

Premium  notes,  loans  and  other  policy  assets 32,984  00 

• 190,348  83 

Admitted  assets $9,325,847  23 

LIABILITIES. 

Net  present  value  of  outstanding  policies $8,086,906  00 

Same  for  dividend  additions 17,744  00 

Same  for  annuities 18,708  00 

Total $8,123,358  00 

Deduct  net  value  of  risks  reinsured 20,817  00 

Net  reserve $8,102,541  00 

Extra  reserve  for  disability  and  accidental  death  benefits 108,630  00 

Supplementary  contracts  not  involving  life  contingencies 204,002  18 

Incurred  for  disability  benefits 83,664  09 

Death  losses  reported,  no  proofs  received $28,764  00 

Reserve  for  death  losses  incurred  but  unreported 1,990  00 

Disability  and  accidental  death  benefits 2,000  00 

Total  policy  claims 32,754  00 

Dividends  left  with  company  at  interest 132,686  33 

Premiums  paid  in  advance 5,866  81 

Interest  and  rent  paid  in  advance 28,509  98 

Commissions  due  agents  on  premium  notes 27,322  84 

Salaries,  rents,  office  expenses,  bills,  and  accounts 9,556  46 

Medical  examiners'  and  legal  fees 2,675  00 

Estimated  amovmt  hereafter  payable  for  taxes 57,586  25 

Dividends  on  annual  dividend  policies 4,860  13 

Dividends  on  deferred  dividend  policies 8,967  9 1 

Set  apart,  upon  deferred  dividend  policies 161,239  88 

Other  liabilities — Premiums  in  suspense 969  74 

Total $8,971,832  60 

Capital  paid  up 250,000  00 

Unassigned  funds 104,014  63 

Total $9,325,847  23 


LIFE  INSURANCE. 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year. 


Totals- 


Ceased  to  be  in  force — 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Totals- 


In  force  December  31,  1924. 
Reinsured 


Number 

Amount 

127 

$322,829  00 

1 

1,000  00 

311 

666,848  00 

825 

2,119,837  00 

1,873 

4,987,579  00 

930,277  00 

Number  Amount 

39,335       «84,522,811  00 
10,086         25,223,642  00 


49,421     $109,746,453  GO 


3,137  9,038,370  00 


46,284     $100,708,083  00 


400         $2,514,853  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Issued  during  year 

Losses  and  claims  settled  during  year. 
Premiums  received 


Number  Amount 

348         $1,189,164  00 


$1,000  00 


$39,105  89 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$583,093  05 

1,340,766  37 


$544,314  02 
123,342  86 


Gain 
in  surplus 


Loss 
in  surplus 


$757,673  32 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$420,971   16 
279,834  45 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$877,662  00 
269,492  81 


$141,136  71 


Gain  from  mortality 

Expected  disbursements  to  annuitants- 
Actual  annuity  claims 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to  loss  account 


$1,379  18 
2,429  23 


608,169  19 


1,050  05 

50,000  00 

117,817  25 

37,424  10 


Investment  Exhibit. 

Losses  from  real  estate 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Gain  from  all  other  sources — 

Premium  on  capital  stock 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$151,744  70 
104,014  63 


53,674  28 


75,000  00 
10,669  74 


12,792  00 
29,323  93 


$958,350  58        $1,006,080  65 


Decrease  in  surplus. 
Totals 


$1,006,080  65         $1,006,080  65 
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PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1851.) 

Year  ending  December  31,  1924, 

ARCHIBALD  A.  WELCH,  President.  HARRY  E.  JOHNSON,  Secretary. 

E.  R.  PLITNAM,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Ledger  a.ssets  December  31  of  i)revious  year S72,ir)9,875   13 

INCOME. 

First  year's  premiums  on  original  policies $1,559,503  25 

Premiums  for  total  and  permanent  disability  benefits 53,338  36 

Premiums  for  accidental  death  benefits 30,064  84 

Surrender  values  to  pay  first  year's  premiums 31,851  90 

Dividends  to  purchase  paid-up  additions  and  annuities 206,142  00 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 170,808  00 

Consideration  for  original  annuities  involving  life  contingencies 1,184,868  47 

New  premiums .$3,236,. '576  82 

Renewal  premiums $9,738,927  48 

Renewal  premiums  for  disability  benefits 204,774  99 

Renewal  premiums  for  accidental  death  benefits 134,256  29 

Dividends  to  pay  renewal  premiums 1,074,606  25 

Dividends  to  shorten  endowment  or  premium-paying  period .56,321   55 

Surrender  values  to  pay  renewal  premiums 139,725  85 

Renewal  premiums  for  deferred  annuities 53,115  73 

Renewal  premiums 11,401,728  14 

Premium  income $14,638,304  96 

Supplementary  contracts  involving  life  contingencies 463,572  41 

Supplementary  contracts  not  involving  life  contingencies 339,187  30 

Dividends  left  with  company  at  interest 966,340  15 

Interest — 

On  mortgage  loans $2,239,645  37 

On  bonds  and  dividends  on  stocks 751,904  39 

On  premium  notes,  policy  loans  or  liens 623,068  76 

On  deposits 44,583  51 

On  other  debts  due  the  company 1,018  85 

Discount  on  claims  paid  in  advance _  263  09 

Rents 144,503  59 

3,804,987  56 

From  other  sources 3,570  10 

Agents'  balances  previously  charged  off 18,211  20 

Profit  on  sale  or  maturity  of  ledger  assets 52,523  53 

Increase  in  book  value  of  ledger  assets 26,581  00 

Total  income $20,313,278  21 

Total. $92,473,153  34 

DISBURSEMENTS. 

Death  claims  and  additions $3,486,899  51 

Matured  endowments  and  additions 1,391,275  82 

Disability  claims  and  accidental  death  benefits 97,560  56 

Total  death  claims  and  endowments $4,975,735  89 

Annuities  involving  life  contingencies 621,710  58 

Surrender  values  paid  or  api)lied  in  liquidation  of  loans  or  notes 1,594,189  66 

Surrender  values  to  pay  new  and  renewal  premiums 171,577  75 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 170,808  00 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 165,325  02 

Dividends  to  pay  renewal  premiums 1,074,606  25 

Dividends  to  shorten  the  endowment  or  premium-paying  period 56,321   5.5 

Dividends  to  purchase  paid-up  additions  and  annuities 206,142  00 

Dividends  left  with  company  at  interest 966, .340  15 

(Total  paid  policyholders,  $10,002,756.85.) 

Settlement  of  policy  claims,  including  legal  expenses 829  41 

Supplementary  contracts  not  involving  life  contingencies 107,459  31 

Dividend.s  with  interest,  held  on  deposit 422,426  09 

Commissions  to  agents 1,. 325, 199   14 

Commuted  renewal  commissions 15,1.53  57 

Compensation  of  managers  and  agents  not  paid  by  commissions 143,833  62 

Branch  office  expenses 323,528  43 

Medical  examiners'  fees  and  inspection  of  risks 79,242  37 

Compensation  of  officers  and  home  office  employees .567,684  62 

Rent 60,000  00 
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Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange $196,714  GO 

Legal  expense 5,556  80 

Furniture,  fixtures  and  safes 44,282  20 

Repairs,  and  expenses  on  real  estate 82,973   13 

Taxes  on  real  estate 71,733  46 

State  taxes  on  premiums 180,709  48 

Insurance  department  licenses  and  fees 8,417  25 

Federal  taxes 109,449  47 

All  other  licenses,  feee  and  taxes 133,020  31 

Other  disbursements 198,648  88 

Loss  on  sale  or  maturity  of  ledger  assets 547  00 

Decrease  in  book  value  of  ledger  assets 59,001  56 

Total  disbursements $14,391,173  64 


Balance $78,333,979  70 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,516,808  33 

Mortgage  loans  on  real  estate 41,931,515  46 

Loans  on  company's  policies 12, 01 2, .548  .56 

Premium  notes  on  policies  in  force 10,460  48 

Book  value  of  bonds  and  stocks 20, .574, 761  42 

Cash  in  office 6,435  48 

Deposits  in  banks  not  on  interest 8,834  92 

Deposits  in  banks  on  interest 1,264,855  49 

Agents'  balances 7,759  56 


Total  ledger  assets $78,333,979  70 

Non-Ledger  Assets. 
Interest — 

On  mortgages $1,544,124  30 

On  bonds  not  in  default 296,869  61 

( )n  i>remium  notes,  loans  or  liens 387,232  97 

On  other  assets 36  42 


Market  value  of  bonds  and  stocks  over  book  value  _ 
Net  uncollected  and  deferred  premiums 


Gross  assets $82,355,080  27 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances 7,759  56 


Admitted  assets $82,347,320  7 1 

LIABILITIES. 

Net  present  value  of  outstanding  policies $61,811,146  00 

Same  for  dividend  additions 1,209,142  00 

Same  for  annuities 5,289,137  00 

Total $68,309,425  00 

Deduct  net  value  of  risks  reinsured 637,622  00 


Net  reserve $67,67 1 ,803  00 

Extra  I  eserve  for  disability  and  for  accidental  death  benefits 538,663  00 

Supplementary  contracts  not  involving  life  contingencies 1,093,781  00 

Incurred  for  disability  benefits 324,465  00 

Surrender  values  claimable  on  policies  canceled 6,057   13 

Death  losses  in  process  of  adjustment $27,843  12 

Death  losses  reported,  no  proofs  received 169,801  67 

Reserve  for  death  losses  incurred  but  unreported 30,922  00 

Matured  endowments 7,253  47 

Death  losses  and  other  policy  claims  resisted 9,500  00 

Disability  and  accidental  death  benefits 5,449  40 

Annuity  claims,  involving  life  contingencies 2,230  16 


Total  policy  claims 252,999  82 

Supplementary  contracts  not  involving  life  contingencies .571   34 

Dividends  left  with  company  at  interest 4, .579, 003  26 

Premiums  paid  in  advance 402,053  93 

Interest  and  rent  paid  in  advance 9,446   12 

Commissions  to  agents  due  or  accrued 19,992  94 

Salaries,  rents,  office  expenses,  bills,  and  accounts 5,371  47 

Medical  examiners'  and  legal  fees 7,442  00 

Estimated  amount  hereafter  payable  for  taxes 4.53,.500  00 

Dividends  or  other  profits  due  policyholders 148,205  29 

Dividends  on  annual  dividend  policies 2,421,631  05 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 154,000  00 

Special  funds 4,258,244  36 


Total $82,347,320  71 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year_ 


Number  Amount 

140,940     $370,000,733  00 
15,221         53,320,.43l  00 


Totals 156,161     $423,321,164  00 

Ceased  to  be  in  force — 

By  death 

By'maturity 


Bylexpiry. 
Byfsurrender- 

By  lapse 

By  decrease.. 


Number 

Amount 

1,190 

$3,575,663  00 

799 

1,392,525  00 

1,418 

3,116,061  00 

2,722 

8,720,205  00 

2,631 

9,614,861  00 

922,553  00 

Totals- 


8,760         27,341,868  00 


In  force  December  31,  1924 147,401     $395,979,296  00 


Reinsured. 


816       $12,983,815  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1924  . 


Losses  and  claims  unpaid  December  31,  1923. 
Losses  and  claims  incurred  during  year 


Number  Amount 

7,143       $19,591,715  08 
1,217  3,950,900  20 


8,360      $23,542,615  28 
825  2,174,337  00 


7,535       $21,368,278  28 


$36,399  20 
283,097  82 


Totals 

118 

$319,497  02 

Settled  during  year 

115 

313,556  75 

Unpaid  December  31,  1924.. 

3 

$5,940  27 

Premiums  received 

$749,188  97 

Loading  on  actual  premiums 

Insurance  expenses 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$2,928,913  44 

3,201,714  97 

Gain 
in  surplus 

Loss 
in  surplus 

$272,801  53 

.   -   .   $4,220,189  80 

Investment  expenses 

372,115  82 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$3,848,073  98 
2,391,967  54 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$3,970,805  00 
2,358,733  91 


$1,456,106  44 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


$495,595  00 
594,260  90 


1,612,071  09 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  special  reserves  during  the  year. 
Net  to  profit  account 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 


Total  gains  and  losses  in  surplus. 


222,070  10 


18,211  20 

41,434  53 
Y22"685"56 


3,570  10 

3,083  70 

78,941  01 


98,665  90 


2,620,347  34 
515,811  90 


50,000  00 
547  00 


$3,558,173  67         $3,558,173  67 
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PROVIDENT  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PHILADELPHIA. 

Philadelphia,  Pennsylvania. 

(Incorporated  1865.     Commenced  business  in  California  1902.) 

Year  ending  December  31,  1924. 

ASA  S.  WING,  President.  L.  C.  ASHTON,  Secretary. 

ALFRED  M.\TTHEWS,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $131,564,603  96 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Surrender  values  to  purchase  paid-up  insurance  and  annuities • 

Consideration  for  original  annuities  involving  life  contingencies 

New  premiums ----         $4,089,229  75 

Renewal  premiums $17,946,365  87 

Renewal  premiums  for  disability  benefits 160,908  99 

Dividends  to  pay  renewal  premiums 3,307,278  08 

Renewal  premiums  for  deferred  annuities 1,816  84 

Renewal  premiums 21,416,369  78 

Premium  income $25,505,599  53 

Supplementary  contracts  involving  life  contingencies 45,730  65 

Supplementary  contracts  not  involving  life  contingencies 461,651  66 

Dividends  left  with  company  at  interest 182,594  42 

Interest — 

On  mortgage  loans $2,518,857  77 

On  collateral  loans 91,643  60 

On  bonds  and  dividends  on  stocks 3,433,855  57 

On  premium  notes,  policy  loans  or  liens 979,583  93 

On  deposits 23,838  70 

On  other  debts  due  the  company 3,088  75 

Rents 118,353  88 


7,169,222  20 

From  other  sources 76,308  49 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,932,479  01 

Total  income $35,373,585  96 


Total $166,938,189  92 

DISBURSEMENTS. 

Death  claims  and  additions $4,957,135  78 

Matured  endowments  and  additions 3,649,096  17 

Disability  claims  and  accidental  death  benefits 8,789  96 


Total  death  claims  and  endowments $8,615,021  91 

Annuities  involving  life  contingencies 155,872  64 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 3,080,599  34 

Surrender  values  to  pay  new  and  renewal  premiums 43,697  30 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 270,314  00 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 438,378  34 

Dividends  to  pay  renewal  premiums 3,307,278  08 

Dividends  to  purchase  paid-up  additions  and  annuities 435,238  90 

Dividends  left  with  company  at  interest 182,594  42 

(Total  paid  policyholders,  $16,.528,994.93.) 

Settlement  of  policy  claims,  including  legal  expenses 406  60 

Supplementary  contracts  not  involving  life  contingencies 206,898  93 

Dividends  with  interest,  held  on  deposit 61,668  27 

Commissions  to  agents 2,653,134  73 

Compensation  of  managers  and  agents  not  paid  by  commissions 25,626  89 

Agency  supervision  expenses 14,405  93 

Branch  office  expenses 338,304  99 

Medical  examiners  and  inspection  of  risks 119,520  88 

Compensation  of  officers  and  home  office  employees 804,106   13 

Rent 21,280  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 144,995  07 

Legal  expense 2,100  48 

Furniture,  fixtures  and  safes 11,916  22 

Repairs  and  expenses  on  real  estate 84,181  44 

Taxes  on  real  estate 47,093  85 

Sundry  investment  expenses 8,279  47 

State  taxes  on  premiums 349,457  67 

Insurance  department  licenses  and  fees 9,159  89 

Federal  taxes 162,496  18 

14 — 39705 
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All  other  licenses,  fees  and  taxes $23,766  90 

Other  disbursements . ...  129,373  12 

Agents'  balances  charged  off 8  03 

Decrease  i  n  book  value  of  ledger  assets 40, 103  52 

Total  disbursements $21,787,280  12 


Balance $145,150,909  80 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,103,305  89 

Mortgage  loans  on  real  estate .54,392,928  43 

Loans  secured  by  collateral 100,000  00 

Loans  on  company's  policies 20,483,487  00 

Book  value  of  bonds  and  stocks 68,400,864  97 

Cash  in  office 1,505  35 

Deposits  in  banks  not  on  interest 69,369  96 

Deposits  in  banks  on  interest 542,773  42 

Agents'  balances 56,674  78 


Total  ledger  assets $145,150,909  80 

Interest —  Non-Ledger  Assets. 

On  mortgages $808,908  .33 

On  bonds  not  in  default 914,734  02 

On  collateral  loans L 1,287  50 

On  premium  notes,  loans  or  liens _  744,002  31 

Rents 4,380  75 

2,473,312  91 


Amortized  value  of  bonds  and  stocks  over  book  value 7,414,885  18 

Net  uncollected  and  deferred  premiums 3,909,162  74 

All  other  assets 68,659  26 


Gross  assets $159,016,929  89 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances 64,756  92 


Admitted  assets $158,952,172  97 

LLABILITIES. 

Net  present  value  of  outstanding  policies $133,323,479  00 

Same  for  dividend  additions 3,532,930  00 

Same  for  annuities 1,746,842  00 


Net  reserve $138,603,251  00 

Extra  reserve  for  disability  and  accidental  death  benefits 249,960  00 

Supplementary  contracts  not  involving  life  contingencies 1,987,478  00 

Incurred  for  disability  benefits 62,643  00 

Surrender  values  claimable  on  policies  canceled 25,848  78 

Death  losses  due  and  unpaid 26,807  37 

Death  losses  rei)orted,  no  proofs  received 213,921   00 

Reserve  for  death  losses  incurred  but  unreported 100,000  00 

Matured  endowments  due  and  unpaid 44,488  00 

Death  losses  and  other  policy  claims  resisted 4,896  57 

Disability  and  accidental  death  benefits 2,568  00 

Annuity  claims,  involving  life  contingencies 4,313  52 


Total  policy  claims 396,994  46 

Dividends  left  with  company  at  interest 611,408  00 

Prenuums  paid  in  advance 873,929  47 

Interest  and  rent  paid  in  advance 8,807  85 

Commissions  to  agents 18,398  85 

Salaries,  rents,  office  expenses,  bills  and  accounts 11,068  58 

Medical  examiners  and  legal  fees 10,637  00 

Estimated  amount  hereafter  payable  for  taxes 549,756   19 

Dividends  or  other  profits  due  policyholders 453,626  29 

Dividends  on  annual  dividend  policies 4,914,000  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 10,174,120  27 

Other  liabilities .    _              ...  245  23 


Total $158,952,172  97 

EXHIBIT  OF  POLICIES  (Ordinary).           Number  Amount 

Policies  in  force  December  31,  1923 237,933  $657,609,790  00 

Issued,  revived  and  increased  during  year 28,332  102,288,362  00 


Totals 266,265     $759,898,152  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 1,394  $4,947,563  00 

By  maturity 1,689  3,684,088  00 

By  expiry 4,56  1,984,542  00 

By  surrender 5,820  16,351,667  00 

By  lapse 5,996  19,598,717  00 

By  decrease 7,975,143  00 


Totals 15,355         54,541,720  00 


In  force  December  31,  1924 ^250,910     $705,356,432  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

I'olicies  in  force  December  31,  1923 1.5,644  34.'), (>()."), 376  00 

Issued  during  year 3,079  11,694,857  00 


Totals 18,723       $57,300,233  00 

Ceased  to  be  in  force 1,540  5,566,802  00 


In  force  December  31,  1924 17,183       $51,733,431   00 


Losses  and  claims  unpaid  December  31,  1923 6  $9,045  00 

Losses  and  claims  incurred  during  year 74  229,468  00 


Totals ... 

80 

$238,513  00 
219,5.55  00 

Settled  during  year 

74 

Unpaid  December  31,  1924_. 

6 

18,9.58  00 

Premiums  received _   .. 

$1,609,793  62 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 
$4,615,861  00 

Gain 
in  surplus 

$204,696  44 

Loss 

in  surplus 

I nsurance  expenses 

4,411,164  56 

Gain  from  loading 

Interest  earned.   

' " " "                           $7,626,40  i "  64 

Investment  expenses 

584,727  05 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 2,245,579  59 

Expected  mortality  on  net  amount  at  risk $6,630,156  00 

Actual  mortality 3,224,815  29 


Gain  from  mortality 3,405,340  71 

Expected  disbursements  to  annuitants $155,338  00 

Actual  annuity  claims 70,714  06 


Gain  from  annuities 19,783  94 

Gain  from  surrendered  and  lapsed  policies 1,452  88 

Decrease  in  surplus  on  dividend  account $4,730,454  97 

Increase  in  special  funds  and  special  reserves 2,504,985  92 

Net  to  gain  account 20,868  88 

Investment  Exhibit. 

Gains  from  real  estate 9,600  00 

Losses  from  real  estate 4,724  46 

Gains  from  stocks  and  bonds 1,907,405  20 

Lo.sses  from  stocks  and  bonds 819,293  52 

Loss  from  assets  not  admitted 8,370  41 

Net  gain  on  account  of  disability  or  accidental  death  benefits 6,476  60 

Gain  from  use  of  reserve 15,157  00 

Balance  unaccounted  for 12,774  68 


Total  gains  and  losses  in  surplus $8,067,829  28         88,067,829  28 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 
Newark,  New  Jersey. 

(Incorporated  1873.     Commenced  business  in  California  1901.) 

Year  ending  December  31,  1924. 

EDWARD  D.  DUFFIELD.  President.       WILLARD  I.  HAMILTON,  Vice  President  and  Secretary. 

O.  O.  ORR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31,  of  previous  year $1,007,291,498  87 

INCOME. 

First  year's  premiums  on  original  policies $18,888,413  51 

Premiums  for  total  and  permanent  disability  benefits 355,388  00 

Premiums  for  accidental  death  benefits 415,515  00 

Dividends  to  purchase  paid-up  additions  and  annuities 383,663  91 

Consideration  for  original  annuities  involving  life  contingencies 608,746  48 

First  premiums  by  disability  claims 848  00 

New  premiums ^ $20,652,574  90 
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Renewal  premiums $79,497,070  49 

Renewal  premiums  for  disability  benefits 680,223  00 

Renewal  premiums  for  accidental  death  benefits 820,284  00 

Dividends  to  pay  renewal  premiums 9,504,835  24 

Renewal  premiums  by  disability  claims 259,246  00 

Renewal  premiums  for  deferred  annuities 4,234  50 

Renewal  premiums $90,765,893  23 


Premium  income  (ordinary) $111,418,468  13 

Premium  income  (industrial) 178,443,988  53 

Premium  income $289,862,456  66 

Supplementary  contracts  involving  life  contingencies 848,591  09 

Supplementary  contracts  not  involving  life  contingencies 2,794,094  70 

Dividends  left  with  company  at  interest 341,752  87 

Interest — 

On  mortgage  loans $24,871,576  09 

On  collateral  loans 17,427  43 

On  bonds  and  dividends  on  stocks 24,569,765   19 

On  premium  notes,  policy  loans  or  liens 3,393,045  96 

On  deposits 348,770  21 

On  other  debts  due  company 131,885  60 

Rents 1,819,516  47 


55,151,986  95 

From  other  sources 436,761  23 

Profit  on  sale  of  maturity  of  ledger  assets 531,574  92 

Increase  in  book  value  of  ledger  assets 732,507  91 


Total  income $350,699,726  33 


Total $1,357,991,225  20 

DISBURSEMENTS. 

Death  claims  and  additions $52,994,965  90 

Matured  endowments  and  additions 8,631,848  36 

Disability  claims  and  accidental  death  benefits 2,562,923  91 


Total  death  claims  and  endowments $64,189,738  17 

Annuities  involving  life  contingencies 562,608  03 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 17,495,594  39 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 5,220,949  88 

Dividends  to  pay  renewal  premiums 10,224,096  60 

Dividends  to  purchase  paid-up  additions  and  annuities 24,650,916  91 

Dividends  left  with  company  at  interest 341,752  87 

(Total  paid  policyholders,  $122,685,656.85.) 

Settlement  of  policy  claims,  including  legal  expenses 111,625  42 

Supplementary  contracts  not  involving  life  contingencies 1,885,204  56 

Dividends  with  interest,  held  on  deposit 62,084  00 

Dividends  to  stockholders 460,000  00 

Commissions  to  agents 39,633,260  99 

Compensation  of  managers  and  agents  not  paid  by  commissions 3,100  00 

Agency  supervision  expenses 427,751   34 

Branch  office  expenses 9,878,735  36 

Medical  examiners  fees  and  inspection  of  risks 1,301,584  20 

Compensation  of  officers  and  home  office  employees 6,785,672  73 

Rent 2,167,641  68 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,547,016  74 

Legal  expense 60,220  83 

Furniture,  fixtures  and  safes 272,451  99 

Repairs  and  expenses  on  real  estate 702,250  83 

Taxes  on  real  estate 614,093  02 

State  and  provincial  taxes  on  premiums 3,949,490  81 

Insurance  department  licenses  and  fees 103,883  84 

Federal  taxes 1,329,988  79 

All  other  licenses,  fees  and  taxes 748,785  87 

Other  disbursements 1,922,338  01 

Loss  on  sale  or  maturity  of  ledger  assets 395,078  33 

Decrease  in  book  value  of  ledger  assets 1,349,384  66 

Total  disbursements $198,397,300  85 


Balance $1,1.59,593,924  35 

LEDGER  ASSETS. 

Book  value  of  real  estate $14,656,189  46 

Mortgage  loans  on  real  estate 505,737,357  60 

Loans  secured  by  collateral 300,000  00 

Loans  on  company's  policies 76,640,719  68 

Book  value  of  bonds  and  guaranteed  mortgage  notes  and  stocks 550, 128,828  95 

Cash  in  office 14,211  94 

Cash  in  transit  from  branch  office 13,752  03 

Deposits  in  banks  not  on  interest 334,001   27 

Deposits  in  banks  on  interest 9,878,7''8  60 

Agents'  balances 7  32 

Stock  of  the  company  ijurchased  and  assigned  to  Austen  Colgate,  trustee  for  the  policy- 
holders of  the  company 1,890,087  50 

Total  ledger  assets $1,159,593,924  35 
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Non-Ledger  Assets. 

Interest — 

On  mortgages $8,985,038  33 

On  bonds  not  in  default - 7,940,104  93 

On  collateral  loans 1.666  66 

On  premium  notes,  loans  or  liens 1,418,577  84 

On  bank  balances 25,799  31 

Rents 15,131  36 

$18,386,318  43 

Dividend  to  be  returned  to  company  for  distribution  to  policyholders 434,720  12 

Net  uncollected  and  deferred  premiums 17,625,351  43 

Net  amount  of  uncollected  premiums 2,859,629  73 

Supplies,  stationery,  printed  matter 10,000  00 

Furniture,  fixtures  and  safes 50,000  00 

Law  library --- 10,839  72 

Gross  assets $1,199,006,783  78 

Deduct  Assets  Not  Admitted. 

Stock  of  the  company  purchased  and  assigned  to  Austen  Colgate, 

trustee  for  the  policyholders  of  the  company $1,890,087  50 

Supplies,  |)rinted  matter  and  stationery 10,000  00 

Furniture,  fixtures,  safes  and  law  library 60,839  72 

Agents'  debit  balances 7  32 

Premium  notes,  loans  and  other  policy  assets 577  91 

Book  value  of  bonds  and  stocks  over  market  value 697,010  24 

2,658,522  69 

Admitted  assets $1,196,348,261  09 

LIABILITIES. 

Net  present  value  of  outstanding  policies $997,015,048  00 

Same  for  dividend  additions 65,013,177  00 

Same  for  annuities 5,680,093  00 

Total $1,067,708,318  00 

Deduct  net  value  of  risks  reinsured 922,277  00 

Net  reserve $1,066,786,041  00 

Extra  reserve  for  disability  and  accidental  death  benefits 8,547,664  00 

Supplementary  contracts  not  involving  life  contingencies 4,381,816  00 

Incurred  for  disability  benefits 2,447,102  00 

Surrender  values  claimable  on  policies  canceled 145,809  00 

Death  losses  in  process  of  adjustment $1,097,834  43 

Death  losses  reported,  no  proofs  received 793,539  28 

Reserve  for  death  losses  incurred  but  unreported 2,058,995  65 

Matured  endowments 246,462  43 

Death  losses  and  other  policy  claims  resisted 204,249  64 

Disability  and  accidental  death  benefits 2,709,257  13 

Total  policy  claims 7,110,338  56 

Supplementary  contracts  not  involving  life  contingencies 5,654   16 

Dividends  left  with  company  at  interest 778,910  01 

Premiums  paid  in  advance 4,813,014  28 

Interest  and  rent  paid  in  advance 746,233  .56 

Unearned  interest  not  paid  in  advance 564,495  64 

Commissions  to  agents 1,665,725  87 

Salaries,  rents,  office  expenses,  bills  and  accounts 551,687  74 

Medical  examiners  and  legal  fees 170,929  84 

Estimated  amount  hereafter  payable  for  taxes 8,803,740  31 

Unpaid  dividends  to  stockholders 460,000  00 

Dividends  or  other  profits  due  policyholders 1,556,525  52 

Dividends  on  annual  dividend  policies 13,894,404  00 

Dividends  on  deferred  dividend  policies 6,734,132  00 

Set  apart  upon  deferred  dividend  policies 17,788,992  37 

Reserve  for  service  insurance  allowances 199,128  00 

Premium  over  par  value  of  capital  stock  of  company 890,291  25 

Surrender  values  due  and  unpaid 252,233  53 

Deposits  to  secure  rent  under  lease  and  interest  thereon 2,633  8 1 

Total       $1,149,297,502  45 

♦Capital  paid  up 2,000,000  00 

Unassigned  funds 45,050,758  64 

Total $1,196,348,261  09 

*$1, 890,087. 50  par  value  of  the  capital  stock  of  the  company  has  been  purchased  pursuant  to  the 
provision  of  Chapter  99  of  the  Laws  of  New  Jersey  for  the  year  1913,  and  assigned  to  Austen  Colgate, 
trustee  for  the  policyholders  of  the  company. 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 2,304,461  $3,181,687,535  00 

Issued,  revived  and  increased  during  year 364,590       782,090,736  00 

Totals ......... ..---- 2,669,051  $3,963,778,271  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath 15,186  $21,554,014  00 

By  maturity 10,075  8,453,484  00 

By  disability . .  860  1,480,450  00 

By  expiry ,56,304  80,960,589  00 

By  surrender . 20,180  27,934,037  00 

By  lapse . . .. _.  80,239  144,985,769  00 

By  decrease 3.322,367  00 

By  withdrawal 31,906,123  00 

Totals 182,844       320,596,833  00 

.   In  force  December  31,  1924 2,486,207  83,643,181,438  00 

Reinsured 74         $2,367,173  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  in  force  December  31,  1923 472  $88,102,396  00 

Issued,  revived  and  increased  during  year 126  98,145,502  00 

Totals 598     $186,247,898  00 

Ceased  to  be  in  force —  Number  Amount 

Bydeath $905,927  00 

By  disability 38,612  00 

By  lapse 48  3,577,070  00 

By  withdrawal 31,906,123  00 

Totals 48         36,427,732  00 

In  force  December  1,  1924 . 550     $149,820,166  00 

Distribution  of  business — one  year  term 550     $149,820,166  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

Policies  in  force  December  31,  1923 22,976,456  $3,955,395,856  00 

Issued  during  year 3,632,683    1,030,847,833  00 

Totals 26,609,139  $4,986,243,689  00 

Ceased  to  be  in  force — ■  Number  Amount 

Bydeath 208,612  $34,195,057  00 

By  maturity 339  29,228  00 

By  disability 4,390  00 

By  expiry 81,985  32,266,059  00 

By  surrender 277,288  44,695,544  00 

Bylapse 1,369,474  365,324,093  00 

By  decrease 3,203,350  00 

Totals . 1,937,698       479,717,721  00 

In  force  December  31,  1924 24,671,441  $4, ,506, 525,968  00 

BUSINESS  IN  CALIFORNIA  (Ordinary.) 

Number  Amount 

Policies  in  force  December  31,  1923 63,,569  $93,296,069  00 

Issued  during  year 12,175  27,840,419  00 

Totals 75,744     $121,136,488  00 

Ceased  to  be  in  force 2,958  7,470,634  00 

In  force  December  31,  1924 72,786     $113,665,854  00 

Losses  and  claims  unpaid  December  31,  1923 . ^ ---.---.  61  $74,230  54 

Losses  and  claims  incurred  during  year. .. 734  1,181,494  60 

Totals . .--.-  795         $1,255,725  14 

Settled  during  year 714  1,129,389  87 

Unpaid  December  31,  1924 81  $126,335  27 

Premius  received  less  dividends  paid  policyholders $3,035,986  74 


LIP'S  INSURANCE. 


215 


BUSINESS  IN  CALIFORNIA  (Group  Insurance). 

Number  Amount 

.        r  T^  V,         Q1       1QOT  O  $()53,700    00 

Policies  in  force  December  Jl,  iV^d .^  3,240,472  00 

Issued  during  year ' ! 

8         $3,894,222  00 

Totals 350,232  00 

Ceased  to  be  in  force 21 

In  force  December  31,  1924 _  — 

,    ,   •                  J  T^          Ko,  11    1Q9':!  1  $3,000  00 

Losses  and  claims  unpaid  December  31,  IV^-i .  ^  geo  00 

Losses  and  claims  incurred  during  year ; 


Totals- 


$8,260  00 


Promiums  received  lc?s  dividends  paid  policyholders ^''"'^ 

BUSINESS  IN  CALIFORNIA  (Industrial).  a  . 

Number  Amount 

,    .      .     ,          „          1       Qi    109-?  483,844  $9r),970,65,'j  00 

Policies  in  force  December  31,  19^3 113,477  32,776,016  00 

Issued  during  year ""  ' 

_      ,  597,321  $128,746,671  00 

Totals 47  667  14,664,207  00 

Ceased  to  be  in  force . 

,     ,          r.          u      11    ^Q9S                                                                           --  549,654  $114,082,464  00 

In  force  December  31,  1924 ___J___  ___________ 

,    ,.                 .  ,  T^          V,  ,  11    looq  79  $12,727  97 

Losses  and  claims  unpaid  Ueeember  dl,  IJ^J 3  990  624  716  40 

Losses  and  claims  incurred  during  year '            L 

4,069  $637,444  37 

Totals 3981  623,924  65 

Settled  during  year " 


Unpaid  December  31,  1924. 


$13,519  72 


Premiums  received  less  dividends  paid  policyholders $3,897,094  8o 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurance  Exhibit.                       in  surplus  in  surplus 


Loading  on  premiums 69447' 103  77 

Insurance  expenses '         . 


$75,684  05 


815,813,291  69 
28,235,722  23 


Loss  from  loading $58,YoY,387'95 

Interest  earned 4  T.iQ  399  00 

Investment  expenses 4.7oa,^aJ  uu 

Net  income  from  investments ^Qvlosfiq?  ofi 

Interest  required  to  maintain  reserve 6i,o^s.,ovt 

Gain  from  interest -  -  - -  -  -  -  -  -  09  i "  ol 

Expected  mortality  on  net  amount  at  risk *4?'666'603  11 

Actual  mortality '        

Gain  from  mortality — VonVa^^np 

Expected  disbursements  to  annuitants i63  025  03 

Actual  annuity  claims ' 

39  829  99 

Gain  from  annuities-   . ,---•;.""• 8  973490  09 

Gain  from  surrendered  and  lapsed  policies.  .  ----------------  »,»/^,ia"  "•» 

Dividends  paid  stockholders,  plus  increase  in  dividends  declared  but  25,279  88 

unpaid ,--.-r--,- \ 47,144,745  08 

Decrease  in  surplus  on  dividend  account 

Investment  Exhibit. 

,      .  .  7,243  64 

Gain  from  real  estate 1,073,100  00 

Loss  from  real  estate           . 566,605  88 

Gains  from  stocks  and  bonds 395,078  33 

Losses  from  stocks  and  bonds 227  61 

Loss  from  assets  not  admitted—    ----.------------- 989.770  27 

Loss  on  account  disability  or  accidenta   death  benehts 1,522,261  00 

Increase  in  reserve  due  to  change  in  valuation  basis 696,597  00 

Increase  in  reserve  due  to  increase  in  benefits 

,,„  $.53,636,183  52       $51,922.743  22 

Total  gains  and  losses  in  surplus $43,337",3i8"34 

Surplus  December  31,  1923 Acni^n7=;8  64 

Surplus  December  31,  1924 45,0.50.7o8  64 


Increase  in  surplus- 
Totals 


$1,713,440  30 
$53,636,183  .52       $53,636,183  52 
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RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1903.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1924. 

J.  H.  REED,  President.  H.  G.  SCOTT,  Secretary  . 

H.  R.  SLEEPER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up._-. .' $1,000,000  00 

J-.eager  assets  December  31  of  previous  year $2 f)  266  432  96 

INCOME. 

First  year  s  premiums  on  original  policies jj  gjg  300  gg 

Premiums  for  total  and  permanent  disability  benefits "lllllllllll"l        '_'_  101  275  28 

Dividends  to  purchase  paid-up  additions  and  annuities ."_                     _  173  528  12 

Consideration  for  original  annuities  involving  life  contingencies.' ."/.".'..'.'"."_"/."."_"_  163,544  00 

New  premiums $2,354,647  76 

Renewa   premiums  ._.._ $6,889,91856 

Renewal  premiums  for  disability  benefits 143,710  68 

Renewal  premiums 7  033  629  24 

Premium  income $9  388  277  00 

Supplementary  contracts  involving  life  contingencies I-II-IIIIIIIIIIII"  '  21332  80 

Supplementary  contracts  not  involving  life  contingencies l'.'/.V_  101572  45 

Dividends  left  with  company  at  interest _  ~  154  70142 

Interest —  ' 

On  mortgage  loans $85,913  73 

On  bonds  and  dividends  on  stocks 947  421  32 

On  premium  notes,  policy  loans  or  liens 302,225  24 

On  deposits '.l'.~  17,042  79 

On  other  debts  due  company 7609  81 

Rents ll.lll~ll[ll  10^500  00 

Accident  and  health  department _  '748608  54 

Profit  on  sale  or  maturity  of  ledger  assets "IIII_II.I  82  490  78 

Increase  in  book  value  of  ledger  assets I-IIII!^I-I.IIIIIIIIIII!!I"  30  937  65 

Total  income $11,898,633  53 


Total $37,165,066  49 

^      ,     ,  DISBURSEMENTS. 

Death  claims  and  additions $1,350,587  37 

Matured  endowments  and  additions '225,'747  97 

Disability  and  accidental  death  benefits I  50,332  68 

Total  death  claims  and  endowments _  $1656  668  02 

Annuities  involving  life  contingencies IIII"_        _"  '   15866  08 

Premium  notes  and  liens  voided  by  lapse l-^lllllllllll'   l   __'  134  285   19 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notesll   I"                     "__'  508493  04 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 548447  62 

Dividends  to  purchase  paid-up  additions  and  annuities 173  528  12 

Dividends  left  with  company  at  interest _                                                 _        _            "  154701  42 

(Total  paid  policyholders,  $3,191,989.49.) 

Settlement  of  policy  claims  including  legal  expenses 169  73 

Supplementary  contracts  not  involving  life  contingencies 12  206  86 

Dividends  with  interest,  held  on  deposit _  38  313  '17 

Dividends  to  stockholders III.IIIII  60000  00 

Commissions  to  agents "  1  645242  03 

Compensation  of  managers  and  agents  not  paid  by  commissions /_.'  '   15^326  15 

Agency  supervision  expenses 1408  61 

Branch  office  expenses "          ^  383404  60 

Medical  examiners  and  inspection  of  risks I.I.IIII^I.millll.III  171^920  52 

Compensation  of  officers  and  home  oflice  employees _      '  27038160 

Rent  _._ _ 51,372  00 

AOvertismg,  printing,  postage,  telegraph,  telephone,  express  and  exchange.    .  97  029  13 

Legal  expense 4*352  54 

Taxes  on  real  estate ..'___ I_IIIIIIII  4979  20 

State  taxes  on  premiums "IIIIIIIII^_IIII_l^mi_-I'III  146^058  92 

Insurance  department  licenses  and  fees m-I-lZIIZIimi_III  3,945  55 

Federal  taxes _                   _.."_"   "  29  833  97 

All  other  licenses,  fees  and  taxes I_II"II_"."IIIIIII"."IIIIIIIIII  19^881  72 

Other  disbursements ""   "  673  253  02 

Agents' balances  charged  off I."_I~_IIimiIII!]I"I.  18200  89 

Loss  on  sale  or  maturity  of  ledger  assets I-I_IIIII'IIIII""I                  I  71^420  40 

Decrease  in  book  value  of  ledger  assets I_.  9^563  39 

Total  disbursements $6,920,253  49 


Balance __ $30,244,813  00 
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LEDGER  ASSETS. 

Book  value  of  real  estate fti-ST^-joR 

Mortgage  loans  on  real  estate ""  1  497  i1q   ik 

Loans  on  company's  policies Vo^n'wo   in 

Premium  notes  on  policies  in  force '  o'noAnn^  o^ 

Book  value  of  bonds  and  stocks oTftQroQn  V-, 

Cash  in  office Va't^- 

Deposits  in  banks  not  on  interest-IIimill  q'^on  or 

Deposits  in  banks  on  interest "  coc'nVs   ,5 

Bills  receivable i^'oqq 

Agents'  balances "_               '  lis  iio  2o 

Outstanding  premiums,  accident  and  heaM\dex)kTimlniV////.V.y//////////_\'_\\''  188  291  21 

Total  ledger  assets "^^^^^^m 

J  ,       ,  Non-Ledger  Assets. 

Interest — 

On  mortgages «-i4  om  oo 

On  bonds  not  in  default 306007  25 

On  premium  notes,  loans  or  liens-                                    "  -19' 170  on 

On  bank  balances -------111111111111111111  1  000  00 

Market  value  of  real  estate  over  book  value  ^^^'oIa  ?! 

Net  uncollected  and  deferred  premiums ----^"-11111111111111 831  877  23 

Gross  assets $31,491,331  « 

,        ^  ,,,■,,    ,  Deduct  Assets  Not  Admitted. 

Agents  debit  balances «i  t;Q  eo/i   oe 

Bills  receivable *   u'fqq  nfi 

Book  value  of  bonds  and  stocks  over  market  value 1111111  x'i.^aj  uo 

■ —  $174,184  32 

Admitted  assets $31,317,147  ^ 

LIABILITIES. 

Net  present  value  of  outstanding  policies  for  dividend  additions  $26  276  732  00 

Same  for  annuities ;_V_  'ssg.sTO  00 

Deduct  net  Value  oT rVsks  Veinsuredv;::::::::::::::::;:::::;:::    *^^'395,694  w 

Net  reserve.    _  • 

Extra  reserve  for  disability  and  accTdenVardVaVh  benefits'  '?fi2'^2?  ^^ 

Supplementary  contracts  not  involving  life  contingencies  IOs'qrr  hr 

Incurred  for  disability  benefits                                                   _  '_  qoi'cto  nn 

Death  losses  in  process  of  adjustment-  ih^nnn             ■5^1,879  00 

Death  losses  reported,  no  proofs  received  t=1  97S  1^ 

^:^:Jzt^!^}:!^r  '"'^^-'^d  ''"*  unreport-ediiiniim::::::        50:000  00 


Matured  endowments 


238  00 


Total  policy  claims 

Dividends  left  with  company  at  interest  -  lK7lnn  \, 

Premiums  paid  in  advance.   __                 __                   "'  oa4,ciUU  51 

Interest  and  rent  paid  in  advancell  iS'tin  ot 

Commissions  due  agents  on  premium  notes  ?'^Jn  i. 

Commissions  to  agents          _  ',4au  bt 

Salaries   rents,  office  expensesVbilis  and  accounts  *H5^  IS 

Medical  examiners  and  legal  fee=;                        _  '~                                                                           i>,y/\)  bV 

Estimated  amount  hereafter  payable Yor'taVesll  111  9n8'nnn  n?, 

Dividends  or  other  profits  due  policyholders  vVSo  2? 

Dividends  on  annual  dividend  policies oo'lrf  In 

Dividends  on  deferred  dividend  policies  no'Slf  I, 
Set  apart  upon  deferred  dividend  policies  Ar^.l  21 
Accident  and  health  reserve  "  451,417  63 
Other  liabilities  252,263  96 
504,569  15 

Total ~ 

Capital  paid  up  $29,360,697  51 

Unassigned  funds"  1,000,000  00 

956,449  58 

Total ■                            ■ 

$31,317,147  09 
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EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived  and  increased  during  year- 


Totals- 


Number  Amount 

113,148  8255,809,686  00 

25,922  62,046,410  00 

139,070  $317,916,096  00 


Ceased  to  be  in  force — 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

594 

206 

2 

1,006 

895 

11,133 


Amount 

$1,443,784  00 

244,444  00 

2,000  00 

2,499,734  00 

2,2.52,331  00 

24,892,009  00 

1,296,890  00 


Totals 

In  force  December  31,  1924. 


Reinsured, 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 


$2,486,145  86 
3,001,132  96 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest ---. 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,426,603  92 
10,008  09 


$1,416,595  83 
871,498  08 


$2,349,083  00 
1,159,868  65 


Gain  from  mortality 

Expected  disbursements  to  annuitants- 
Actual  annuity  claims 


$7,614  46 
15,866  08 


Loss  from  annuities --  — 

Gain  from  surrendered  and  lapsed  policies- 
Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account--. 

Increase  in  special  funds,  and  reserves 

Net  to  loss  account 


Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Gain  from  all  other  sources:  accident  and  health  department- 
Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$613,192  01 
956,449  58 


Increase  in  surplus. 


13,844         32,631,192  00 

125,226     $285,284,904  00 

2,123      $21,676,212  00 


Gain 
in  surplus 


IjOss 
in  surplus 


$514,987   lU 


5545,097  75 


1,189,214  35 


141,438  77 


82,490  78 
69",  787  "69 
""7"3",738"i3 


8,251  62 

60,000  Oo 
942,038  89 
100,000  00 

18,200  89 


71,420  40 
43,611  00 


2,101,767  47         $1,758,509  90 


Totals- 


343,257  57 

2,101,767  47         $2,101,767  47 


SECURITY  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1902.) 

Year  ending  December  31,  1924. 

O.  W.  JOHNSON,  President.  J-  CHAS.  SEITZ,  Secretary. 

A.  SILVERS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up ,.  — , 8250,000  00 

Ledger  assets  December  31  of  previous  year ^^oonn  00 

Increase  of  paid-up  capital  during  year "^  '  

$5,487,109  47 
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IJICOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  applied  to  pay  first  yeai's  premiums — 

Surrender  values  applied  to  purchase  iiaid-up  insurance  and  annuities . 

New  premiums ' 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums 

Premium  income 

Supi)Icmciitary  contracts  involving  lif("  contingencies 

Supplementary  contracts  not  involving  life  contingencies 

Guaranty  reductions  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Certificates  of  deposit  and  miscellaneous  items 

Rents 

Miscellaneous  income 

Bills  receivable  charged  off 

Agents'  balances  pre\'iously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 

Total  income 

Total 


$1,073,137  51 

17.468  93 

2,233  96 

3.')6  76 


$106,720  41 

1,H37  50 

138,66!)   17 

.52,019  61 

2,090  30 

916  07 

79  29 


$236,6.56  38 
2,000  00 
10,106  43 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 

Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Guaranty  reductions  left  with  company  at  interest 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Guaranty  reductions  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements j 

Agents'  balances  charged  off 

Certificates  of  deposit  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 


Balance. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Certificates  of  deposit 

Deposits  in  banks  not  on  interest.. 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Ledger  miscellaneous  Uabilities 

Total  ledger  assets 


LEDGER  ASSETS. 


$271,597  85 

6,916  90 

1,077  98 

362  26 

2,377  53 

$282,332  52 


1,093,197    16 

$1,375,529  68 

7,213  43 

3,000  00 

324  21 


302,332  35 

2,720  98 

78  39 

125  50 

11,228  95 

24,103  01 

$1,726,656~50 
$7,213,765  97 


$248,762  81 

6,723  79 

117  31 

268,226   10 

719  02 

2,377  53 

324  21 

2,850  78 

3,965  24 

62  08 

22,000  00 

262,410  33 

10,691  67 

14,411  97 

760  00 

42,397  43 

95,774  05 

15,731  58 

26,470  10 

1,282  44 

4,611  89 

27,809  40 

2,503  55 

10,100  70 

2,029  11 

20,082  51 

5,831   15 

90  55 

272  22 

4,821   18 

$1.104,2107b 

$6,109,555  27 


$8,893  21 

1,940,306  95 

46,500  00 

1,169,324  83 

33.185  36 

2,705,655  42 

600  00 

9,042   19 

3,241   ,57 

1.33. i;«  76 

15,228  10 

42.430  91 

2,007  97 

$6,109,555  27 
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Non-Ledger  Assets. 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  coUatoral  loans 

On  premium  notes,  loans  or  liens 

Due  from  other  companies  for  losses  or. claims  on  policies  reinsured- 
Net  uncollected  and  deferred  premiums 

Gross  assets 


$42,782  97 

50,944  61 

1,180  93 

5,500  00 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Bills  receivable 

Premium  notes,  loans  and  other  policy  assets 

Book  value  of  real  estate  over  market  value 

Book  value  of  bonds  and  stocks  over  market  value 


$43,869  02 

15,228  10 

3,760  36 

15,459  46 

30,000  00 


Admitted  assets  . 


Net  present  value  of  outstanding  policies. 
Same  for  annuities 


LIABILITIES. 


Total 

Deduct  net  value  of  risks  reinsured- 


$5,388,181  00 
12,751  00 


$5,400,932  00 
31,482  00 


Net  reserve 

Extra  reserve  for  disability  and  accidental  death  benefits- 
Supplementary  contracts  not  involving  life  contingencies- 
Incurred  for  disability  benefits.  - 

Surrender  values  claimable  on  policies  canceled 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported 

Death  losses  and  other  policy  claims  resisted 

Disability  and  accidental  death  benefits 


$7,500  00 

24,000  00 

409  GO 

8,000  00 

5,000  00 


Total  policy  claims 

Guaranty  reductions  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities- 
Other  liabilities 

Total 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 

Policies  in  force  December  31,  1923 

Issued  revived,  and  increased  during  year 


Number 

26,224 

6,553 


Totals. 


Ceased  to  be  in  force — 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Number 

141 

1 

1 

255 

567 

3,804 

976 


Amount 

$246,818  00 

2,000  00 

1,000  00 

394,175  00 

1,246,331  00 

6,867,539  00 

2,1.34,243  00 


Totals. 


In  force  December  31,  1924. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  in  force  December  31,  1923 

Issued  during  year 

Totals 

Ceased  to  be  in  force 

In  force  December  31,  1924 


Number 

1,044 

251 

1,295 
252 


Losses  and  claims  incurred  during  year. 
Settled  during  year 


Unpaid  December  31,  1924. 
Premiums  received 


$100,408  51 

2,000  00 

178,423  40 

$6,390,387  18 


108,316  94 
$6,282,070  24 


$5,369,450  00 

73,075  62 

43,475  96 

43,881  00 

310  00 


44,909  00 

4,637  29 

5,711  64 

24,717  77 

59  24 

2,500  00 

3,663  00 

44,741  67 

129,500  00 

11,000  00 

$5,801,632  19 

250,000  00 

230,438  05 

$6,282,070  24 

Amount 

$47,024,989  00 

12,103,364  00 


32,777   $59,128,353  00 


5,745    10,892,106  00 


27,032   $48,236,247  00 


Amount 
$2,466,991  00 
753,179  00 

$3,220,170  00 
747,219  00 


1,043    $2,472,951  00 


$8,500  00 
5,500  00 


$3,000  00 


$71,811  45 


Loading  on  actual  premiums $272,552  81 

Insurance  cxpetises 523,879  39 
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GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  surplus  in  surplus 


Loss  from  loading ..     $251,326  58 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 


Gain  from  interest $122,293  82 

Expected  mortality  on  net  amount  at  risk $462,477  00 

Actual  mortality 182,986  09 


Gain  from  mortality 279,490  91 

Expected  disbursements  to  annuitants $680  72 

Actual  annuity  claims 1,167  51 


Loss  from  annuities 486  79 

Gain  from  surrendered  and  lapsed  policies 22,727  60 

Dividends  paid  to  stockholders 22,000  00 

Decrease  in  surplus  on  dividend  account 468  20 

Increase  in  special  funds,  and  reserves 71,579  96 

Net  to  loss  account 8,564  30 

Investment  Exhibit. 

Gains  from  stocks  and  bonds 10,517  98 

Losses  from  stocks  and  bonds 272  22 

Loss  on  account  book  value  over  market  value  of  mortgages 29,289  03 

Loss  from  assets  not  admitted 23,300  75 

Loss  on  account  of  disability  or  accidental  death  benefits 8,007  03 

Balance  unaccounted  for 524  50 


Total  gains  and  losses  in  surplus $435,554  81  $415,294  86 

Surplus  December  31,  1923 $210,178  10 

Surplus  December  31,  1924 230,438  05 


Increase  in  surplus 20,259  95 


Totals $435,554  81  $435,.554  81 


STATE  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Incorporated  1894.     Commenced  business  in  California  1901.) 

Year  ending  December  31,  1924. 

H.  W.  BENNETT,  President.  ALBERT  SAHM,  Secretary. 

ARTHUR  J.  HILL,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $30,213,012  24 

INCOME. 

First  year's  premiums  on  original  policies $1,024,232  41 

Premiums  for  total  and  permanent  disability  benefits 35,437  99 

Premiums  for  accidental  death  benefits 29,7.54  .51 

Surrender  values  to  pay  first  year's  premiums 758  50 

Dividends  to  purchase  paid-up  additions  and  annuities 53,469  63 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 76,793  56 

New  premiums $1,220,446  60 

Renewal  premiums $4,451,815  74 

Renewal  premiums  for  disability  benefits 121,000  75 

Renewal  premiums  for  accidental  death  benefits 123,249  71 

Dividends  to  pay  renewal  premiums 558,432  85 

Surrender  values  to  pay  renewal  premiums 1 1 ,469  54 

Renewal  premiums 5,265,968  59 

Premium  income $6,486,4 1 5   19 

Supplementary  contracts  involving  life  contingencies 12,518  00 

Supplementary  contracts  not  involving  life  contingencies 32,281  95 

Dividends  left  with  company  at  interest 99,440  38 
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Inton-st — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  preniivini  notes,  policy  loans  or  liens- 

On  dei>osits 

On  other  debts  due  the  company 


$1,005,276  24 

261,209  46 

438,342  66 

12,097  33 

8,859  73 


Partial  payment  on  voided  notes 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Total... 


DISBURSEMENTS. 
Death  claims  and  additions 

Matured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


1,364,767   12 

181,025  82 
76,837  09 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  vahies  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  jiremiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  83,895,001.00.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Ijegal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 


Total  disbursements. 


$1,725,785  42 

1,916  73 

9  20 

10,453  37 

$8,368,820  24 

$38,,581,832  48 


51,622,630  03 

1,200  00 

76,602  72 

787,760  04 

12,228  04 

76,793  56 

606,443  75 

558,432  85 

.53,469  63 

99,440  38 

4,458  83 

17,508  17 

50,055  54 

1,222,199  46 

20,764  32 

3,000  00 

7,397  84 

70,009  76 

71,342  49 

308,154  15 

56,900  25 

63,279  54 

1,723  66 

14,161  13 

110,464  47 

5,783  85 

63,108  40 

2,171  20 

74,412  55 

351  59 

K),062,248  20 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 


LEDGER  ASSETS. 


Total  ledger  assets. 


32,519,584  28 


$147,518  91 

18,066,709   16 

8,568,549  79 

170,410   10 

4,345,624  20 

14,-577  96 

1,142,526  40 

7,908  69 

55,759  07 

832,519,584  28 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  premium  notes,  loans  or  liens. 
On  other  assets 


Non-Ledger  Assets. 


$358,410  81 

31,179  66 

1,704   10 

7,130  13 


398,460  70 
21,368  65 

9,753  00 
603,460  67 

2, .562  76 

Gross  assets $33,555,190  06 


Market  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

Net  uncollected  and  deferred  premiums 

Unearned  premiums  due  from  reinsuring  companies 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Bills  receivable 

Premium  notes,  loans  and  other  policy  assets 

Book  value  of  real  estate  over  market  value 


$59, .523  21 

7,908  69 

24,047  27 

7,160  13 


Admitted  assets. 


98,639  30 
$33,456,550  76 


LIFE  INSURANCE.  223 

LIABILITIES. 

Net  present  value  of  outstanding  policies $28,773,192  96 

Same  for  dividend  additions 142,586  73 

Same  for  annuities 22,352  80 

Total $28,938,132  49 

Deduct  net  value  of  risks  reinsured 116,600  33 


Net  reserve $28,821,532   16 

Extra  reserve  for  disability  and  accidental  death  benefits 408,607  72 

Supplementary  contracts  not  involving  life  contingencies 154,349  43 

Amounts  incurred  but  not  yet  due  for  total  and  permanent  disability  benefits 205,683  51 

Death  losses  in  process  of  adjustment $4,500  00 

Death  losses  reported,  no  proofs  received .58,683  68 

Reserve  for  death  losses  incvirred  but  unreported 21,244  37 

Matured  endowments  due  and  unpaid 2,000  00 

Death  losses  and  other  policy  claims  resisted 24,586  00 

Disability  and  accidental  death  benefits 12,000  00 

Total  policy  claims 123,014  05 

Dividends  left  with  company  at  interest 299,396  60 

Premiums  paid  in  advance 36,535  74 

Interest  and  rent  paid  in  advance 185,929  3.5 

Commissions  due  agents  on  premium  notes 14,568  96 

Commissions  to  agents 120,483  12 

Salaries,  rents,  office  expenses,  bills,  and  accounts 17,763  18 

Medical  examiners'  and  legal  fees 3,996  99 

Estimated  amount  hereafter  payable  for  taxes 178,057  67 

Dividends  or  other  profits  due  policyholders 59,870  86 

Dividends  on  annual  dividend  poheies 141,039  25 

Dividends  on  deferred  dividend  poHcies 109,496  47 

Special  surplus  on  term  poheies 5,900  05 

Reserve  for  mortahty  and  asset  fluctuation  and  other  contingent  liabilities 570,265  65 


Total $31,456,550  76 

L'nassigned  funds 2,000,000  00 


Total $33,456,550  76 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Poheies  in  force  December  31,  1923 75,188  $178,728,316  00 

Issued,  revived  and  increased  during  year 12,915  39,301,793  00 

Totals 88,103     $218,030,109  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 474  $1,380,929  00 

By  maturity 99  182,526  00 

By  expiry 827  1,692,182  00 

Bv  surrender 1  ,.599  4,260,290  00 

By  lapse 4,828  12,046,643  00 

By  decrease 14  1,685,789  00 

Totals 7,841         21,248,359  00 

In  force  December  31,  1924 80,262     $196,781,7,50  00 

Reinsured $14,5.57,489  00 

GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit.  Gain  Loss 

in  sur[)lus  in  surplus 

Loading  on  actual  premiums $1,605,197  13 

Insurance  expenses 2,052,437  09 

Loss  from  loading .    ,_  $447,239  96 

Interest  earned $1,758,050  93 

Investment  expenses 44,882  67 

Net  income  from  investments $1,713,168  26 

Interest  required  to  maintain  reserve 919,754  69 

Gain  from  interest $793,413  57 

Expected  mortality  on  net  amount  at  risk $2,065,041  29 

Actual  mortahty 935,835  61 

Gain  from  mortality 1,129,205  68 

Expected  disbursements  to  annuitants $2,099  22 

Actual  annuity  claims 1,200  00 

Gain  from  annuities 3,299  22 

Gain  from  surrendered  and  lapsed  poheies 36,146  43 

Decrease  in  surplus  on  dividend  account 1,438,287  55 

Increase  in  special  funds,  and  reserves .__• 9,787  43 

Net  to  loss  account ._  76,721    17 
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Gain  Loss 

Investment  Exhibit.                       in  surplus  in  surplus 

Gains  from  real  estate $165  50 

Losses  from  real  estate $1,987  24 

Gains  from  stocks  and  bonds 131,591  52 

Loss  from  assets  not  admitted 20,963  38 

Loss  on  account  of  disability  or  accidental  death  benefits 94,744  87 

Loss  from  all  other  sources . 209  29 

Balance  unaccounted  for 2,717  41 

Total  gains  and  losses  in  surplus $2,093,240  11  $2,093,240  11 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 
Montreal,  Canada. 

(Incorporated  1865.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

T.  B.  MACAULAY,  President  and  Managing  Director.  H.  W.  K.  HALE,  Secretary. 

P.  M.  JOST,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $850,000  00 

Extended  at $195,.501,241  69 

INCOME. 

First  year's  premiums  on  original  policies $6,231,472  49 

Premiums  for  total  and  permanent  disability  benefits .57,363  71 

Premiums  for  accidental  death  benefits 33,280  94 

Surrender  values  to  pay  first  year's  premiums 74,788  65 

Dividends  to  purchase  paid-up  additions  and  annuities 1 ,473,462  28 

Consideration  for  original  annuities  involving  life  contingencies 7,731,514  44 


New  premiums $15,601,882  51 

Renewal  premiums $27,233,944  47 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 

Renewal  premiums 28,868,906  08 


Premium  income $44,470,788  59 

Supplementary  contracts  involving  life  contingencies 71,845  09 

Supplementary  contracts  not  involving  life  contingencies 190,7.56  69 

Dividends  left  with  company  at  interest  and  interest  thereon 120,196  67 

Received  from  other  companies  for  assuming  their  risks 36,610,748  75 

Interest — 

On  mortgage  loans $1,328,213  83 

On  collateral  loans 73, .591  68 

On  bonds  and  dividends  on  stocks 9,965, 1 17  94 

On  premium  notes,  policy  loans  or  liens 2,248,559  05 

On  deposits 69,640  52 

On  overdue  premiums 10,942  54 

On  special  deposits 14,105  69 

On  ledger  assets  received  from  other  companies  on  reinsurance.-  161,204  45 

Discount  on  claims  paid  in  advance 43,305  16 

Rents 369,927  43 

14,284,608  29 


Payments  received  towards  expenses  in  connection  with  premiums  advanced 180,368  32 

Currency  adj  ustment  of  assets 372,600  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,256,988  55 

Increase  in  book  value  of  ledger  assets 290,719  05 


Total  income $100,849,620  00 


Total $296,350,861  69 
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DISBURSEMENTS. 

Dcuth  claims  and  additions 

Matured  oiidowiiionts  and  additions 

Disability  claims  and  accidental  death  benefits 

Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Payments  under  guaranteed  compound  interest  policies 

Surrender  values  paid,  or  applied  in  liciuidation  of  loans  or  notes. 

Surrender  values  of  matured  deferred  (livideiid  policies 

Surrender  values  to  pay  new  and  renewal  prcmiunis- 


iK,i:)2,9iK)   l.'> 

",4.')9,()62  77 

122,777  42 


Dividends  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  t>urchase  paid-up  additions  and  annuities 

Dividends  lift  with  coinpanv  at  interest 

(Total  paid  policyholders,  S31,HW), 120.82.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  comniissions 

Agency  supervision  exi)enses 

Branch  office  expenses -- 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Kent 

Advertising,  printing,  postage,  telegraph,  telephone,  expre.ss  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Net  decrease  in  ledger  assets 

Interest  on  money  on  deposit 

Income  tax  shareholders'  account 

Decrease  in  ledger  liabilities 

Interest  on  borrowed  money 

Exchange 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 


$l.->,73 1,839  34 

2,691,977  91 

98,210  3.5 

4,961,70,-)  3.5 

1,957,486  98 

9.5,.571  03 

3,403,189  28 

1,360,033  73 

838  75 

1,473,462  28 

111,805  82 


0,665,716  74 


Balance $250,685, 144  95 


LEDGER  ASSETS. 

Book  value  of  real  estate 

.Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Loans  made  to  policyholders  under  non-forfeiture  privilege 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  transit 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Suspense  account 

Division  offices  balances 

Agents'  balances 

Receivable  on  account  of  reinsurances 

Reinsuiance  reserves  on  deposit  with  ceding  company . 


$6,953 

22,489 

980, 

37,388 

5,-597, 

22, 

174,152 

52 

233 

1,739 

53 

471 

657 

116 

299 


964  26 
,2,59  81 
600  00 
,510  82 
911  33 
8.54  12 
,528  19 
,581  48 
,821  34 
717  35 
140  10 
462  73 
208  09 
,427  14 
758  02 


Total  ledger  assets $250,685, 1 44  95 


Interest — 

On  mortgages 

On  bonds  not  in  default 

On  collateral  loans 

On  premium  notes,  loans  or  liens . 
On  other  assets 

Rents 


Non-Ledger  Assets. 


$748,950  86 

1,803,787  81 

1,148  74 

691,864  90 

186,284  74 

23,936  25 


3,455,973  30 

14,351,683  03 

30.300  00 

5,739,911  58 

Gross  assets $274,263,012  80 


Market  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 
Net  uncollected  and  deferred  premiums 


Agents'  debit  balances- 
Admitted  assets 


Deduct  Assets  Not  Admitted. 


132,605  26 
$274,1.30,407  60 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $188,1. '34, 975  38 

Same  for  diWdend  additions 7,450,193  17 

Same  for  annuities 31,019,205  20 

Total $226,604,373  75 

Deduct  net  value  of  risks  reinsured 844,472  14 

Net  reserve $225,759,901  61 

Extra  reserve  for  disability  and  accidental  death  benefits 376,028  00 

Supplementary  contracts  not  involving  life  contingencies 706,558  94 

Incurred  for  disability  benefits 258,624   17 

Surrender  values  claimable  on  policies  canceled 250,000  00 

Death  losses  in  process  of  adjustment $572,378  13 

Death  losses  reported,  no  proofs  received 1,921,153  52 

Reserve  for  death  losses  incurred  but  unreported 750,000  00 

Matured  endowments  due  and  unpaid 1,360,743  99 

Death  losses  and  other  policy  claims  resisted 18,233  33 

Disability  and  accidental  death  benefits 7,524  40 

Annuity  claims,  involving  life  contingencies 239,091  38 

Total  policy  claims 4,869,124  75 

Supplementary  contracts  not  involving  hfe  contingencies 13,997   16 

Guaranteed  interest  credits  left  at  interest 163,985  28 

Dividends  left  with  company  at  interest 422,445  57 

Premiums  paid  in  advance 142,727  91 

Interest  and  rent  paid  in  advance 996,282  92 

Commissions  to  agents 31,661   20 

Salaries,  rents,  office  expenses,  bills,  and  accounts 46,389  30 

Medical  examiners'  and  legal  fees 10,378  38 

Estimated  amount  hereafter  payable  for  taxes 695,471   13 

Borrowed  money  and  interest  thereon 151,592  42 

Unpaid  dividends  to  stockholders 258,530  29 

Dividends  or  other  profits  due  policyholders 1,148,485  75 

Dividends  on  annual  dividend  policies 1,199,321  76 

Dividends  on  deferred  dividend  policies 2,747,195  58 

Set  apart,  upon  deferred  dividend  policies 7,025,478  42 

Contingency  accounts 7,500,000  00 

Other  liabilities 291,974  98 

Total , $255,066,155  52 

Capital  paid  up 850,000  00 

Unassigned  funds 18,214,252  80 

Total $274,130,407  60 

EXHIBIT  OF  POLICIES  (Ordinary), 

Number  Amount 

Policies  in  force  December  31,  1923 48  S1J*5684  00 

Issued,  levived  and  increased  during  year 144  57J,615  15 

Totals 192  r758,299  15 

Ceased  to  be  in  force  during  year — by  lapse 15  23,835  55 


In  force  December  31,  1924 177  $734,463  60 

BUSINESS  IN  CALIFORNU  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 48  $185  6S4  00 

Issued  during  year 144  572,615  15 

Totals 192  $758,299  15 

Ceased  to  be  in  force 15  23,835  55 


In  force  December  31,  1924 177  $734,463  60 

Premiums  received $61,078  72 


THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1863.     Commenced  business  in  CaHfornia  1878.) 

Year  ending  December  31,  1924. 

LOUIS  F.  BUTLER,  President.  BENEDICT  D.  FLYNN,  Secretary. 

ARTHUR  C.  HOLMAN,  attorney  for  service. 

CAPITAL. 

Capital  paid  up .' $10,000,000  00 

Ledger  assets  December  31,  of  previous  year $210,154,826  69 
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INCOME. 

First  year's  piemiunis  on  oiiginal  policies 

Premiums  for  total  and  pernuuiciit  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums.    

Dividends  to  purchase  paid-up  additions  and  annuities 

Surrender  values  to  purchase  paid-up  insurance  and  annuities.. 
Consideration  for  original  annuities  involving  life  contingencies 


$11,569,088  96 

450,988  00 

112,458  28 

58  71 

24,406  00 

32,999  32 

1,924,014  99 


New  premiums 

Renewal  premiums $48,040,040  22 

Renewal  premiums  for  disability  benefits 1,301,296  38 

Accidental  death  benefits. 263,965  29 

Dividends  to  pay  renewal  premiums 26,951  02 

Surrender  values  to  pay  renewal  premiums 21,926  35 

Renewal  premiums  for  deferred  annuities 105,314  32 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies  . 
Received  from  other  companies  for  assuming  their  risks.. 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

( )n  deposits 

On  overdue  premiums  and  miscellaneous  interest 

On  real  estate 

Discount  on  claims  paid  in  advance 

Rent 

Profit  and  loss,  miscellaneous 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


$4,297,218  56 

4,778,842  41 

1,588,037   14 

94,239  49 

15,920  96 

2,117  .50 

189  71 

853,757  91 


$14,114,014  26 


49,759,493  58 

§63.873,507  84 

87,.594  95 

1,461,864  27 

181,988  00 


Total  income. 


11,630,323  68 

41  42 

693,6(J9  43 

103,943  52 

$78,0.S2,873  11 


DISBURSEMENTS. 

Death  claims  and  additions $15,287,661   13 

Matured  endowments  and  additions 2,482, .545  66 

For  total  and  peimanent  disabiUty 947,600  44 

For  accidental  death  benefits 100,071  43 


Paid  for  losses  and  matured  endowments , 

Annuities  involving  life  contingencies 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  to  policyholders,  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  pohcyholders,  $25,589,675.22.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Stcckliolders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expenses 

Traveling  expenses  of  home  office  employees 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  oflSce  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange  _ 

Legal  expense 

Furniture,  fixtures  and  safes 

Mortgage  loan  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  ta.xes  on  premiums 

Insurance  department  Ucenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Decrease  in  liabihties  on  account  of  funds  held  under  reinsurance  treaties.  . 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


$18,817,878  66 

.580,681  45 

5,932,142  53 

21,985  06 

32,999  32 

152,631  18 

26,951  02 

24,406  00 

90,157  37 

1,189,888  96 

1,000,000  00 

7,.395,.590  15 

108,172  00 

4,4.50   14 

379,411  .52 

127,180  99 

2,341,189  38 

617,457  56 

2,227,155  17 

768,810  96 

674,867  68 

4,771  31 

178,993  33 

100,126  49 

2.59,643  54 

174,407  44 

781,071  05 

46,463  78 

148,628  13 

377,688  81 

.544,862  69 

164,647  00 

.58,825  00 

287,545  45 


Total  disbursements $45,641,681  12 


Balance $242,546,018  59 
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LEDGER  ASSETS. 

Home  office  real  estate $7,885,561  28 

Book  value  cf  real  estate 298,869  75 

Mortgage  loans  on  real  estate 83,878,824  88 

Loans  on  company's  policies 32,8.56,280  77 

Book  value  of  bonds  and  stocks 113, 923^289  69 

Deposits  in  banks  on  interest 3,703,192  22 

Total  ledger  assets $242,546,018  59 

Interest —  Non-Ledger  Assets. 

On  mortgages .__  $2,449,446  21 

On  bonds  not  in  default 1,327,148  68 

On  premium  notes,  loans  or  liens _    _   ,   _  24,446  81 

Rents 4,472  15 


,,     ,  3,805,513  85 

Market  value  of  bonds  and  stocks  over  book  value 1,797,258  33 

Due  from  other  companies  for  losses  or  claims 78,633  00 

Net  uncollected  and  deferred  premiums 10,219,432  66 

Gross  assets,  casualty  department 71,181,358  24 

Gross  assets 8329,628,214  67 

Deduct  Assets  Not  Admitted. 

Assets  not  admitted,  casualty  department 532,133  55 


Admitted  assets $329,096,081   12 

LIABILITIES. 

Net  present  value  of  outstanding  policies $228,742,803  00 

Deduct  net  value  of  risks  reinsured 3,221,574  00 


Net  reserve $225,521,229  00 

Extra  reserve  for  disability  benefits  and  for  accidental  death  benefits 3,444,839  00 

Supplementary  contracts  not  involving  life  contingencies 7,210,322  00 

Incurred  for  disability  benefits 2,233,244  00 

Liability  on  policies  canceled  upon  which  a  surrender  value  may  be  demanded 9,604  98 

Death  losses  in  process  of  adjustment $145,177  49 

Death  losses  reported,  no  proofs  received 362,617  32 

Reserve  for  death  losses  incurred  but  unreported 2,311,608  00 

Matured  endowments  due  and  unpaid 20,569  87 

Death  losses  and  other  policy  claims  resisted 123,567  37 

Disability  and  accidental  death  benefits 37, 133  77 

Total  policy  claims ■ 3,000,673  82 

Supplementary  contracts  not  involving  life  contingencies 2,453  50 

Premiums  paid  in  advance 109,928  46 

Interest  and  rent  paid  in  advance 516, .520  03 

Commissions  to  agents ^- 19,032  85 

Salaries,  rents,  office  expenses,  bills  and  accounts 260,606  00 

Medical  examiners'  and  legal  fees 59,354  88 

Estimated  amount  hereafter  payable  for  taxes 1,737,296  00 

Dividends  or  other  jirofits  due  policyholders 13,979  66 

Dividends  on  annual  dividend  policies 63,024   19 

Dividends  on  deferred  dividend  policies 405,317  33 

Set  apart,  upon  deferred  dividend  policies 269,814  00 

Reserve,  special  or  surplus  funds  not  included  above 1 841,635  14 

Liabilities,  casualty  department 55,796,428  53 


Total $301,515,303  37 

Capital  paid  up $10,000,000  00 

Unassigned  funds 17,580,777  75 


Surplus  as  regards  policyholders 27,580,777  75 


Total $329,096,081  12 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 525,668  $2,438,317,145  00 

Issued,  revived  and  increased  during  year 107,702       741,525,861  00 

Totals 633,370  $3,179,843,006  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 

By  maturity 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease 

By  withdrawal 


3,145 

$16,299,481  00 

1,137 

2,195,091  00 

106 

885,722  00 

4,5.54 

12,.565,859  00 

12,987 

56,126,531  00 

26,468 

120,868,734  00 

83 

155,603,056  00 

Totals 48,480       364,544,474  00 

In  force  December  31,  1924 584,890  $2,815,298,532  00 

Reinsured 3,827       $59,531,505  00 


LIFE  INSURANCK. 


229 


EXHIBIT  OF  POLICIES  (Group  Insurance). 


Polioios  in  forcp  December  31,  1923 

Issued,  revived  and  increased  during  year. 


Totals. 


Ceased  to  be  in  force — 

By  death 

By  disability 


By  lapse. 


IDS 

Withdrawal. 

Totals. 

In  force  December  31,  1924 

Distribution  of  business  one  year  term. 


Number  Amount 

$5,104,064  00 

r)34,891  00 

126  11,239,643  00 
155,603,056  00 


Number         Amount 
2.435     $619,335,258  00 
480       317,539,640  00 


2,915     $936,874,898  00 


126       172,481,654  00 


2,789     $764,393,244  00 


2,789     $764,393,244  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924. 


Losses  and  claims  incurred  (     >■  ng  year- 
Settled  during  year 


Unpaid  December  31,  1924. 
Premiums  received 


Number  Amount 

21,122       $79,609,236  00 
5,081         23,031,168  00 


170 
166 


26,203      $102,640,404  00 
2,200  10,286,058  00 


24,003        $92,354,346  00 


$668,538  67 
661,188  67 


$7,350  00 


$2,687,197   62 


BUSINESS  IN   CALIFORNIA  (Group  Insurance). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1924  _ 


Losses  and  claims  incurred  during  year- 
Settled  during  year 


Unpaid  December  31,  1924. 
Premiums  received 


Number 
59 
30 

89 
2 


61 

58 


Amount 

$9,274,472  0  0 

7,874,869  00 

$17,149,341  00 
3,356,911   00 


87       $13,792,430  00 


$66,550  00 
61,550  00 


$5,000  00 


$122,343  32 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading - 

Interest  earned 

Investment  expenses- - 


GAIN  AND  LOSS  EXHIBIT. 
Insurance  Exhibit. 


$3,049,174  20 
16,945,178  42 


$12,111,550  25 

832,731  00 

Net  income  from  investments $11,278,819  25 

Interest  required  to  maintain  reserve 8,052,104  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $26,646,160  00 

Actual  mortality 13,029,124  41 

Gain  from  mortality 

Expected  disbursements  to  annuitants 

Actual  annuity  claims 


$317,334  00 
311,675  34 


Gain  from  annuities 

Gain  from  surrendered  and  lapsed  policies 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  special  reserves  during  year. 
Net  to  loss  account 


Gain 
in  surplus 


$3,226,715  25 


13.617,0.35  59 


5,658  66 
1,401,680  98 


Loss 
in  surplus 


$13,896,004  22 


1,000,000  00 

247  201  63 

811,314  14 

524  01 
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(iaiii  Loss 

Investment  Exhibit.  in  surplus                in  surplus 

Gains  from  real  estate $23,000  00 

Losses  from  real  estate $173,797  34 

Gains  from  stocks  and  bonds 1,777,374  32 

Losses  from  stocks  and  bonds 129,820  74 

Gain  from  assets  not  admitted 10  00 

Loss  on  account  of  disability  or  accidental  death  benefits 1,483,200  92 

Loss  from  casualty  bvisincss 346,336  37 

Gain  from  assets  received 181,988  00 

Loss  on  matured  endowments  and  installment  payments 6,585  71 

Gain  on  account  of  decrease  in  reserve 115,910  00 


Total  gains  and  losses  in  surplus $20,349,372  80      $18,094,785  08 

Surplus  December  31,  1923 $15,326,190  03 

Surplus  December  31,  1924 17,580,777  75 

Increase  in  surplus 2,254,587  72 


3,349,372  80      $20,349,372  80 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

(Incorporated  1867.     Commenced  business  in  California  1884.) 

Year  ending  December  31,  1924. 

OHN  D.  SAGE,  President.  R.  FREDERICK  RUST,  Secretary. 

R.  E.  L.  STEPHENSON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $2,.500,000  00 

Ledger  assets  December  31  of  previous  year •-     $179,626,183  93 

INCOME. 

First  year's  premiums  on  original  policies $4,266,282  69 

Premiums  for  total  and  permanent  disability  benefits 71,879  39 

Premiums  for  accidental  death  benefits 58,141  10 

Surrender  values  to  pay  first  year's  premiums 17,651  21 

Dividends  to  purchase  paid-up  additions  and  annuities 571,714  51 

Surrender  values  to  purcliase  paid-up  insurance  and  annuities 91,891  20 

Consideration  for  original  annuities  involving  life  contingencies 179,691  35 

New  premiums $5,257,251  45 

Renewal  premiums $24,468,182  02 

Renewal  premiums  for  disability  benefits 231,304  37 

Renewal  premiums  for  accidental  death  benefits 95,688  21 

Dividends  to  pay  renewal  premiums 4,661,700  04 

Surrender  values  to  pay  renewal  premiums 352,306  37 

Renewal  premiums  for  deferred  annuities 132,423  33 

Renewal  premiums 29,941,604  34 

Premium  income $35,198,855  79 

Supplementary  contracts  not  involving  life  contingencies 381 ,854  60 

Dividends  left  with  company  at  interest 233,405  74 

On  mortgage  loans $7,877,828  04 

On  bonds  and  dividends  on  stocks 269,207  63 

On  premium  notes,  policy  loans  or  liens 2,251,298  42 

On  deposits 61,562  02 

On  other  debts  due  the  company 9,882  04 

Discount  on  claims  paid  in  advance 4, 129  06 

Rents 547,341  56 

11,021,248  77 

From  other  sources 1,238,878  46 

Agents'  balances  previously  charged  off 4,468  96 

Profit  on  sale  or  maturity  of  ledger  assets 47  841  65 

Total  income $48,126,563  97 

Total $227,752,747  90 
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DISBURSEMENTS. 

Death  claims  siml  additions 

\Iatured  endowments  and  additions 

Disability  claims  and  accidental  death  benefits 


$7,0()<,l,i)ll    I  I 

4,0.')2,275  ();"> 

81,(i91   88 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse _- 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums .  _ 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  prmiums _ 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest t 

(Total  paid  policyholders,  $23,r)62,287.38.) 

Settlement  of  poHcy  claims,  including  legal  expenses.. 

Supplementary  contracts  not  involving  life  contingencies 

Dividends,  with  interest,  held  on  deposit 

Dividends  to  stockholders 

Commissions  to  agents 

Commuted  renewal  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Advertising,  printing!^  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expenses 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements - 


Balance. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest.. 

Deposits  in  banks  on  interest 

Accounts  collectible 


Total  ledger  assets. 


$12,103,878  07 

54,516  12 

84,496  46 

4,820,855  36 

369,9.57  58 

91,891  20 

669,872  30 

4,661,700  04 

571,714  51 

233,405  74 

675  07 

308,759  56 

67,733  12 

150,000  00 

4,097,916  40 

42,106  14 

54,684  98 

90,702  70 

202,153  11 

1,189,635  70 

182,778  81 

188,597  47 

41,671  23 

54,128  62 

247,364  83 

114,225  99 

624,870  68 

31,943  31 

.305,601  02 

28,029  47 

1,694,449  .56 

27  09 

16,821  44 

43,969   12 

$33,441,132  80 

$194,311,615  10 


$6,469,231   77 

1.38,947,650  84 

36,3.55,946  61 

4,544,006   14 

6,272,850  00 

25,849  73 

7,714   10 

1,600,569  28 

86,896  63 

$194,311,615   10 


Non-Ledger  Assets. 

On  mortgages ^6,84.5,834  65 

On  bonds  not  in  default.... l ,o«9Q^  ns 

On  premium  notes,  loans  or  liens '  ';S'oo^  ^2 

■R-rifQ                                                                                                               42,634  76 

Kents ^ 8,734,493  37 

Market  value  of  bonds  and  stocks  overbook  value o*^'^ir  An 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured Q9n'q77  16 

Net  uncollected  and  deferred  premiums '  ohaqq  io 

All  other  assets ZU,b.i6  4.5 

Gross  assets $206,093,213  16 

Deduct  Assets  Not  Admitted. 

Accounts  collectible,  gross  debit  balances $111,790  38 

Premium  notes,  loans  and  other  policy  assets 27,019  94  r«81()  32 

Admitted  assets $205,954,402  84 

LIABILITIES. 

Net  present  value  of  outstanding  policies $168,259,8.)2  00 

Same  for  dividend  additions 4,883,6.37  00 

Same  for  annuities 1,377,245  00 

Total $174,.520,7.34  00 

Deduct  net  value  of  risks  reinsured 2,064,528  00 

Net  reserve Z7ZZ7ZZ    $172,456,206  00 
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Extra  reserve  for  disability  and  accidental  death  benefits iii;637,426  00 

Supplementary  contracts  not  involving  life  contingencies 4,439,592  01 

Incurred  for  disability  benefits 232,779  00 

Surrender  values  claimable  on  policies  canceled 1,165  60 

Death  losses  in  process  of  adjustment $65,425  00 

Death  losses  reported,  no  jjroofs  received 394,858  68 

Reserve  for  death  losses  incurred  but  unreported 250,000  00 

Matured  endowments  due  and  unpaid 25,190  80 

Death  losses  and  other  poHcy  claims  resisted 2,841  00 

Disability  and  accidental  death  benefits 50,662  30 

Total  pohcy  claims : 788,977  78 

Supplementary  contracts  not  involving  Ufe  contingencies 743  52 

Dividends  left  with  company  at  interest 689,046  09 

Premiums  paid  in  advance 354,664  93 

Interest  an  1  rent  paid  in  advance 198,066  21 

Commissions  due  agents  on  premium  notes 725,982  44 

Commissions  to  agents 3,100  97 

Cost  of  collection  on  uncollected  premiums 95,083  74 

Salaries,  rents,  office  expenses,  bills  and  accounts 14,678  14 

Medical  examiners  and  legal  fees 20,011  50 

Estimated  amount  hereafter  payable  for  taxes 1,018,635  22 

Dividends  or  other  profits  due  i)olicyholders 615,213  88 

Dividends  on  annual  dividend  policies 7,135,436  53 

Dividends  on  deferred  dividend  policies 948,641  00 

Set  apart  upon  deferred  dividend  policies 1,625,556  00 

Acciucd  interest  on  unpaid  claims 10,959  52 

Surplus  intertst  accrued  in  excess  of  contract  rate 45,889  76 

Other  liabilities 651 ,672  69 

Total $192,709, ,528  ,53 

Capital  paid  up 2,500,000  00 

Unassigned  funds 10,744,874  31 

Total $205,9.54,402  84 

EXHIBIT  OF  POLICIES  (Ordinary V 

Number  Amount 

Policies  in  force  December  31,  1923 322,156  $1,007,110,385  00 

Issued,  revived  and  increased  during  year 37,062  162,775,621  00 

Totals 3.59,218  $1,160,886,006  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 2,494         $8,296,800  00 

Bv  maturity 1,669  2,.583,8.58  00 

Bv  disability 13  27,000  00 

Bv  expiry 3,914         10,9.33,335  00 

By  surrender 6,314         21,043,.300  00 

By  lapse 5,989         21, .507,082  00 

By  decrease 3,.302,739  00 

Totals 20,393  67,694,114  00 

In  force  December  31,  1924 338,825  $1,102,191,890  00 

Reinsured $48,724,171  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 10,144  $34,042,.334  00 

Issued  during  year 1,964  8,187,232  00 

Totals 12,108  $42,229,566  00 

Ceased  to  be  in  force 1,181  40,028,912  00 

In  force  December  31,  1924 10,927  $38,200,654  00 

Lo-sses  and  claims  unpaid  December  31,  1923 ._-                    7  $19,393  00 

Losses  and  claims  incurred  during  year 223  616,523  91 

Totals         230  $635,916  91 

Settled  during  year 221  619,944  25 

Unpaid  December  31,  1924 9  $15,972  66 

Total  premiums  contracted  for SI, 167, 581   25 

Dividends  appHed  in  reduction  of  premiums 160,316  06 

Gross  amount  of  premiums  received 1,007,265  19 
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GAIN  AND  LOSS  EXHIBIT. 


Insurance  Exhibit. 

Gain 
in  surplus 

Loss 
n  surplus 

Insurance  e.Kpenses 

7,254.114  83 

$770,157   18 

$11,3,51,358  67 

$4,070,676  50 
$5,443,617  85 

Investmnnt  expenses 

1,215,447  17 

$10,135,911  50 

6,065,235  00 

Gain  from  interest - 

Expcrtctl  mortality  on  net  amount  at  risk 

Actual  mortality 

V.7  " '  $10199 1,273'  ob 
5,547,655  15 

Gain"  rom  mortality _ 

V-\               $21,468'  00 

38,416  12 

16,948   12 

Gain  from  surrendered  and  lapsed  policies 

213,447  96 

150,000  00 

7,606,036  28 

Increase  in  special  funds  and  reserves 

122,533  57 
2,965  15 

Investment  Exhibit. 
Gains  from  real  estate 

47,841  65 

60,790  56 

149,836  19 

111,292  01 

11,165  56 

Gain  on  other  investments 

Gain  from  assets  not  admitted 

29,879  78 

Gain  from  decrease  in  resisted  claims  other  th 

an  death  losses 

"I         $9,'4'3'6",829'63 
...       $10,744,874  31 

19,477  60 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  192.3 

Surplus  December  31,  1924 

$10,067,355  32 

$8,759,310  64 

1,308,044  68 

Totals 

$10,067,355  32 

$10,067,355  32 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 
Portland,  Maine. 

(Incorporated  1848.     Commenced  business  in  California  1868.) 

Year  ending  December  31,  1924. 

ARTHUR  L.  B.ATES,  President.  SYLVAN  B.  PHILLIPS,  Secretary 

WALTER  J.   M.\YER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31,  of  previous  year $19,858,612  60 

INCOME. 

First  year's  premiums  on  original  policies $207,902  64 

Dividends  to  purchase  paid-up  additions  and  annuities 65,739  .56 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 13,630  41 

Consideration  for  original  annuities  involving  life  contingencies 6,000  00 

New  premiums $293,272  61 

Renewal  premiums $1,974,418  12 

Dividends  to  pay  renewal  premiums 191,342  91 

Surrender  values  to  pay  renewal  premiums. 4,660  15 

Renewal  prernii-ms 2,170,421    18 

Premium  income $2,463,693  79 

Supplementary  contracts  involving  life  contingencies 1,033  29 

Supplementary  contracts  not  involving  life  contingencies .32,139  38 

Dividends  left  with  company  at  interest 16,513  73 
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Interest  — 

On  mortgage  loans 

( )n  collateral  loans 

( )n  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

•   On  deposits 

On  other  debts  due  company 

Rents 


$37,168  S() 

3,844  03 

63,5,628  40 

171,073  o9 

5,169   12 

5,910  05 

50,078  27 


Profit  and  loss,  miscellaneous 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income. 


$3,498,518  46 


Total $23,357,131  06 


DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments  and  additions. 


$770,696  44 
756,907  76 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Loan  to  policyholders,  this  company's  policies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $2,644,809.07.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 


,300,812  35 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest. . 

Deposits  in  banks  on  interest 

Agents'  balances 


Total  ledger  assets. 


$.502,250  75 

756,875  00 

62,431  00 

3,259,807  11 

99,743  92 

15,200,636  11 

390  48 

26,921  02 

146,234  32 

1,029  00 

120,056,318  71 


Non-Ledger  Assets. 
Interest — 

On  mortgages 817,938  49 

On  bonds  not  in  default 187,302  28 

On  collateral  loans 311  04 

On  premium  notes,  loans>or  liens 23,235  49 

Rents 1,001  65 

229,788  95 

Net  uncollected  and  deferred  premiums 232,458  67 

Gross  assets $20,518,566  33 


LIFE  INSURANCE.  235 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $1,029  00 

Premium  notes,  loans  and  other  policy  assets 3,783  90 

Book  value  of  stocks  over  market  value 1,082,363  52 

$1,087,176  51 

Admitted  assets - $19,431,389  82 

LIABILITIES. 

Net  present  value  of  outstanding  policies $17,475,127  00 

Same  for  dividend  additions 566,861  00 

Same  for  annuities 36,773  00 

Total $18,078,761  00 

Deduct  net  value  of  risks  reinsured 48,384  00 

Net  reserve $18,030,377  00 

Supplementary  contracts  not  involving  life  contingencies 199,500  00 

Death  losses  in  process  of  adjustment $18,881  69 

Death  losses  reported,  no  proofs  received 73,375  75 

Reserve  for  death  losses  incurred  but  unreported 12,000  00 

Matured  endowments  due  and  unpaid 13,249  56 

Death  losses  and  other  policy  claims  resisted 25,382  05 

Annuity  claims  involving  life  contingencies 26  80 

Total  policy  claims 142,915  95 

Dividends  left  with  company  at  interest 84,500  90 

Premiums  paid  in  advance 3,856  92 

Interest  and  rent  paid  in  advance 56,121  09 

Commissions  due  agents  on  premium  notes 4,500  00 

Commissions  to  agents 1,500  00 

Cost  of  collection  on  uncollected  premiums 4,500  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,000  00 

Medical  examiners  and  legal  fees 8,000  00 

Estimated  amount  hereafter  payable  for  taxes .50,000  00 

Dividends  or  other  profits  due  policyholders 28,000  00 

Total $18,617,771   86 

Unassigned  funds 813,617  96 

Total $19,431,389  82 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 39,104  $73,455,808  00 

Issued  during  year 2,462  6,721,992  00 

Revived  during  year -. 31  98,,322  00 

Increased  during  year 272  389,616  00 


Totals  after  transfers 41,869       $80,665,738  00 

Ceased  to   be  in  force —                                           Number  Amount 

By  death 416  $785,198  00 

By  maturity  and  discount 694  761,726  00 

By  expiry 568  1,316,263  00 

By  surrender 872  1,340,855  00 

By  lapse 823  2.212,210  00 

By  decrease 268  562,137  00 

Total  terminated 3,641         $6,978,389  00 

Outstanding  end  of  year 38,228       $73,687,349  00 


Policies  reinsured 165  $1,971,117  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 2,282  $4,4.59,315  53 

Lssued  during  year 238  614,.524  36 

Totals 2,.520  $.5,07.3,839  89 

Ceased  to  be  in  force 305  671,906  38 


In  force  December  31,  1924 2,215         $4,401,933  51 


Losses  and  claims  unpaid  December  31,  1923 17  $8,115  13 

Losses  and  claims  incurred  during  year 113  151,979  74 


Totals 130  $160,094  87 

Settled  during  year 113  149,815  14 

Unpaid  December  31,  1924 17  $10,279  73 

Premiums  received $141,460  76 
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GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurance  Exhibit.  in  surplus 

Loading  on  actual  premiums $484,163  48 

Insurance  expenses 518,370  27 

Loss  from  loading 

Interest  earned $908,726  88 

Investment  expenses 85,571  93 

Net  income  from  investments $823,154  95 

Interest  required  to  maintain  reserve 581,253  00 

Gain  from  interest $241,901   95 

Expected  mortality  on  net  amount  at  risk $745,064  00 

Actual  mortality 448,499  24 

Gain  from  mortality 296,564  76 

Expected  disbursements  to  annuitants $2,137  68 

Actual  annuity  claims 4, 164  1 1 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies 45,616  43 

Decrease  in  surplus  on  dividend  account 

Net  to  gain  account 815  35 

Investment  Exhibit. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 182,755  03 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Balance  unaccounted  for 7,918  40 

Total  gains  and  losses  in  surplus $775,571  92 

Surplus  December  31,  1923 $511,811  25 

Surplus  December  31,  1924 813,617  96 

Increase  in  surplus 

Totals $775,571  92 


Loss 
in  surplus 


$34,206  79 


2,026  43 
423,678  83 


950  00 


11,871  35 
1,031  81 


$473,765  21 


301,806  71 


$775,571  92 


UNITED  STATES  NATIONAL  LIFE  AND  CASUALTY  COMPANY. 

Chicago,  Illinois. 

(Incorporated  1923.     Commenced  business  in  California  1923.) 
Year  ending  December  31,  1924. 
ALBERT  M.  JOHNSON,  President.  H.  S.  BURROUGHS,  Secietary  . 

L.  B.  HOGE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31,  of  previous  year $634,627  79 

INCOME. 

First  year's  premiums  on  original  policies $3,649  93 

Dividends  to  purchase  paid-up  additions  and  annuities 505  06 

New  premiums $4, 154  99 

Renewal  premiums $11,841  59 

Industrial  premiums 6,463  39 

Premium  income $22,459  97 

Interest — 

On  mortgage  loans $9,116  97 

On  bonds  and  dividends  on  stocks 11,761  75 

On  premi  um  notes,  policy  loans  or  liens 62 

On  deposits 4,169  48 

25,048  82 

From  other  sources 3,881 ,488  36 

Total  income $3,928,997  15 

Total $4,563,624  94 
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DISBURSEMENTS. 

Def.th  claims  and  additions 

Surrender  vaUies  paid,  or  applied  in  li<iaidation  of  loans  or  notes 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Settlement  of  policy  claims,  including  legal  expenses 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses , 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Furniture,  fixtures  and  safes 

Insurance  department  licenses  and  fees 

Other  disbursements 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 


Balance. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 

Cash  in  office 

Deposits  in  banks  on  interest 

Agents'  balances 

Casualty  department 


Total  ledger  assets 

♦Minus. 

Interest — 

On  mortgages 

On  bonds  not  in  default. 


LEDGER  ASSETS. 


Non-Ledger  Assets. 


$1,145  84 
6,900  31 


Net  uncollected  and  deferred  premiums. 
Gross  assets 


Deduct  Assets  Not  Admitted. 
Book  value  of  other  ledger  assets  over  market  value — Casualty  department- 
Admitted  assets 


Net  present  value  of  outstanding  policies. 


LIABILITIES. 


$139,499  00 


Net  reserve 

Death  losses  in  process  of  adjustment 

Reserve  for  death  losses  incurred  but  unreported. 

Total  policy  claims 

Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  bills,  and  accounts. 

Medical  examiners'  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Special  reserve 

Casualty  department 


Total 

Capital  paid  up.  _ 
Unassigned  funds. 


$580  00 
750  00 


$5,652  62 

3,218  57 

505  06 

22  15 

3,129  37 

9,669  95 

42  89 

972  68 

682  08 

3,285  12 

24  87 

2,498  42 

734  24 

3.589,359  Sn 
5,823  07 

$3,625,625  68 
$937,999  26 


$56,250  00 

488,044  93 

6,203  33 

343,467  34 

*57  19 

44,090  85 

$937,999  26 


8,046  15 
3,076  02 

$949,121  43 

39,085  71 
$910,035  72 

$139,499  00 


1,330  00 

1,120  55 

10,000  00 

500  00 

202  25 

21,857  70 

209,794  87 

$384,304  37 
300,000  00 
225,731  35 


Total 

EXHIBIT  OF  POLICIES 

Issued,  revived  and  increased  during  year 

(Ordinary). 

Number 
1,156 

17 

$910,035  72 

Amount 
$1,277,212  00 

Ceased  to  be  in  force —                                            Number 
By  death _                                                         3 

Amount 
$6,000  00 
28,000  00 

By  lapse... 14 

Totals 

34,000  00 

(Industrial). 

In  force  December  31,  1924 

EXHIBIT  OF  POLICIES 

Issued,  revived  and  increased  during  year 

1,139 

Number 
5,301 

438 

$1,243,212  00 

Amount 
$1,113,001  00 

Ceased  to  be  in  force —                                            Number 
By  death 6 

Amount 
$1,474  00 
104,990  00 

By  lapse 432 

Totals .. 

106  464  00 

In  force  December  31,  1924 

4,863 

$1,006,537  00 
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Gain  Loss 

Insurance  Exhibit.  in  suri)Ius  in  surplus 

Loading  on  actual  premiums $9,979  51 

Insurance  expenses 44,278  03 

Loss  from  loading $34,298  52 

Interest  earned $23,848  74 

Interest  required  to  maintain  reserve :.  2,509  60 

Gain  from  interest $21,339   14 

Expected  mortality  on  net  amount  at  risk $8,218  16 

Actual  mortality 5,852  08 

Gain  from  mortality 2,366  08 

Gain  from  surrendered  and  lapsed  policies 14  53 

Increase  in  special  funds,  and  reserves 9,317  57 

Investment  Exhibit. 

Decrease  on  other  investments 5,823  57 

Increase  from  all  other  sources 86,707  07 

Balance  unaccounted  for 1,910  35 


Total  gains  and  losses  in  surplus $112,337  17  $49,439  66 

Surplus  December  31,  1923 $162,833  84 

Surplus  December  31,  1924 225,731  35 

Increase  in  surplus 62,897  51 


Totals $112,337  17  $112,337  17 


WEST  COAST  LIFE  INSURANCE  COMPANY 
San  Francisco,  California. 

(Incorporated  1915.     Commenced  business  in  California  1915.) 

Year  ending  December  31,  1924. 

JOHN  A.  KOSTER,  President.  GORDON  THOMSON,  Secretary. 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $8,418,718  97 

Increase  of  paid-up  capital  during  year 250,000  00 

$8,668,718  97 
INCOME. 

First  year's  premiums  on  original  policies $706,612  25 

Premiums  for  total  and  permanent  disabihty  benefits 20,527  87 

Premiums  for  accidental  death  benefits 8,398  00 

For  additional  accident  and  death  benefits 15,917  02 

Surrender  values  to  pay  first  year's  premiums 31  27 

Dividends  to  purchase  paid-up  additions  and  annuities 27,445  90 

Consideration  for  original  annuities  involving  hfe  contingencies 6,000  00 

New  premiums $784,932  31 

Renewal  premiums $1,849,137  87 

Renewal  premiums  for  disability  benefits 18,790  24 

Renewal  premiums  for  accidental  death  benefits 18, 194  57 

For  additional  accident  and  disease  benefits 26, 315  95 

Dividends  to  pay  renewal  premiums 70,485  29 

Surrender  values  to  pay  renewal  premiums 5,768  50 

Renewal  premiums 1,988,692  42 

Premium  income $2,773,624  73 

Supplementary  contracts  not  involving  life  contingencies 10,025  90 

Dividends  left  with  company  at  interest 51,729  93 

Interest — 

On  mortgage  loans .    $181,133  16 

On  collateral  loans 2,060  49 

On  bonds  and  dividends  on  stocks 217,355  47 

On  premium  notes,  policy  loans  or  liens 120,345  64 

On  deposits _  5,278  35 

Sundry  interest ._  ._   1,745  90 

Rents 86,909  23 

614,828  24 

From  other  sources 256,603  68 

Agents'  balances  previously  charged  off 3,287  99 

Profit  on  sale  or  maturity  of  ledger  assets 20,687  61 

Increase  in  book  value  of  ledger  assets 10,147  80 

Total  income $3,740,935  88 

Total $12,409,654  85 
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Doutli  claims  and  additions 

Matured  endowments  and  additions 

Accident  and  disease  claims 

Disability  and  accidental  death  benefits 


DISBURSEMENTS. 


$518,388  33 
27,059  61 
21,268  00 
16,229  29 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividemls  paid  policyholders,  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Dividends  with  interest,  applied  to  pay  renewal  premiums 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners'  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furnit ure,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  est  ate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sile  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 


$2,338,353  37 


Balance. 


$10,071,301  48 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest.  . 

Deposits  in  banks  on  interest 

Bills  receivable 

Cash  and  remittance  in  transit 


$851,565  07 

3,137,118  83 

32,100  00 

1,981,618  83 

207,792  97 

3,162,942  65 

1,500  00 

175,591  63 

438,581  95 

35,117  .59 

47,371  96 


Total  ledger  assets $10,O71,.3Ol   48 


Non-Ledger  Assets. 

Interest — 

On  mortgages $.52,576  38 

On  bonds  not  in  default 39,531   19 

On  collateral  loans 15  83 

On  premium  notes,  loans  or  liens 19,077   11 

On  bank  deposits 545  76 

Rents 1,406  25 

113,152  52 

Net  uncollected  and  deferred  premiums 517,014  99 

Gross  assets. $10,701,468 » ) 

Deduct  Assets  Not  Admitted. 

Commuted  commissions $33,762  .50 

Auto  account 1,355  00 

Premium  notes,  loans  and  other  policy  assets 16,783  09 

51,900  68 

Admitted  assets $10,649,568  31 
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LIABILITIES. 

Net  present  value  of  outstanding  policies" 

Deduct  net  value  of  risks  reinsured     .    .. 

$8,' 

724,598  00 
72,914  00 

Net  reserve . 

- 

$8  651  684  00 

Extra  reserve  for  disability  and  accidental  death  benefits-  _ 

84,778  14 

Supplementary  contracts  not  involving  life  contingencies.  . 

40,446  00 

Incurred  for  disability  benefits . 

75  5,57  00 

Death  losses  due  and  unpaid 

Death  losses  in  process  of  adjustment ._ 

H2,047  98 
10,629  80 
47,915  22 
12,000  00 
6,811   00 
8,863  .59 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported 

Matured  endowments  due  and  unpaid 

Disability  and  accidental  death  benefits 

98,267  59 

Dividends  left  with  company  at  interest  and  accrued  intere 

■st  thereon. . 

4,657  61 

14,088  79 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

---- 

40,243  22 

88  54 

13,682  82 

Salaries,  rents,  office  expenses,  bills,  and  accounts . 

4,708  70 

Medical  examiners  and  legal  fees         .      _      

4,828  00 

Estimated  amount  hereafter  payable  for  taxes 

85,481  85 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  policyholders 

1,396  36 
3,000  00 

25  000  00 

Dividends  on  deferred  dividend  policies 

Set  apart,  upon  deferred  dividend  policies -_ 

4,2,56  13 
371,521  31 

17, .545  84 

Total _   .   . 

$9,541,231   90 

Capital  paid  up        .   _   

500,000  00 

Unassigned  funds            _.      _. 

608,336  41 

Total . 

$10,649,568  31 

EXHIBIT  OF  POLICIES 

Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year 

Totals _   _   -   

(Ordinary). 

... 

Number 
35,313 
11,233 

46,546 

5,985 
40,561 

Amount 

$64,667,311  00 

26,321,458  00 

$90,988,769  00 

Ceased  to  be  in  force —                                               Number 
By  death.    .....   270 

Amount 

$.581,952 

41,758 

3,677 

480,287 

1,466,511 

10,188,116 

00 
00 
00 
00 
00 
00 

By  maturity .                 32 

By  disability   ..   .. 1 

By  expiry 269 

Totals  ...               .-             --       ....       .... 

13,930,601  00 

In  force  December  31,  1924 

... 

$77,0.58,168  00 

674 

Number 
13 
16 

$3,624,238  00 

EXHIBIT  OF  POLICIES  (Gr 

Policies  in  force  December  31,  1923 

Issued,  revived,  and  increased  during  year 

cup  Insurance). 

Amount 
$4,393,710  00 
2,766,175  00 

Totals .   --     --   -     ...   -- 

29 

$7,1.59,885  00 

Ceased  to  be  in  force —                                            Number 

By  death 

Withdrawal 

Amount 

$43,250 

1,168,300 

00 
00 

Totals  --   ..   .-      .   -.    - 

1,211,550  00 

A  (Ordinary). 

In  force  December  31,  1924 

29 

$5,948,335  00 

Distribution  of  business  one  year  term 

BUSINESS  IN  CALIFORNl 
Policies  in  force  December  31,  1923 

29 

Number 
35,300 
11,217 

46,517 
5,985 

40.. 532 

$5,948,335  00 

Amount 

$60,273,601  00 

23,555,283  00 

Totals 

$83,828,884  00 

12,719,051  00 

In  force  December  31,  1924 

.... 

.$71,109,833  00 

Losses  and  claims  unpaid  December  31,  1923 

Losses  and  claims  incurred  during  year 

38 
330 

$24,986  89 
271,850  73 

Totals         .-    ...    - 

368 
299 

$296,837  62 

266,142  08 

... 

Unpaid  December  31,  1924 

69 

$30,695  54 

$1,309,640  63 
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BUSINESS  IN  CALIFORNIA  (Group  Insurance). 


Policies  in  force  December  31,  1923. 
Issued  during  year 

Totals - 

Ceased  to  be  in  force 


Niiinber 
13 
16 


In  force  December  31,  1924 _ 


Losses  and  claims  unpaid  December  31,  1923- 
Losses  and  claims  incurred  during  year 

Totals 

Settled  during  year 

Unpaid  December  31,  1924 

Premiums  received 


63 
60 


GAIN  AND  LOSS  EXHIBIT. 


Insurance  Exhibit. 


(Jain 
in  surplus 


Loading  on  actual  premiums 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

I  nvestment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 

Gain  from  mortality 

Actual  annuity  claims 

Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account... 


$771,884  90 
l,lol,.-)16  38 


$621,473  68 
68,879  60 

$552,594  08 
307,119  17 


$752,715  24 
422.929  .53 


$245,474  91 


67,825  84 


Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Losses  from  st  ocks  and  bonds 

Gain  on  other  investments 

Bank  accovuits  written  off  recovered 

Loss  from  assets  not  admitted 

Gain  agents'  balances  previously  charted  off 

Loss  agents'  balances  charged  off  during  year 

Sale  capital  stock,  over  par 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 $320,678  69 

Surplus  December  31,  1924 _  608,336  41 


20,687  61 


20,564  88 
526  23 


3,287  99 
2'4'9',7i7"o6 


$937,870  17 


Increase  in  surplus. 
Totals 


$937,870  17 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds- 
State,  province,  county  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 


Book  value 

$284,600  13 

425,114  47 

1,317,766  89 

1,085,490  13 

$3,112,971  62 


Stocks — 
No.  of  shares 
203  3.5-100 

203  35-100 

90 

60 
264 
100 


142H 
82!^ 


American-Canadian  Properties 
Corporation  (common) 

Columbia  Phonograph  Company.  . 

East  Bay  Water  Co.,  Class  "A" 

East  Bay  Water  Co.,  Cla.ss  "B"  .  .  . 

Natomas  Company  of  California.. 

Sperry     Flour     Company — Series 
"B"  pref 

Standard   Gas  Engine   Company, 
First  pref 

Western   Pacific   Railroad   Corpora- 
tion— Common 

Western  Pacific  Railroad  Corpora- 
tion— non-cunmlative  pref 


Par  value 

?.3()5,S73  34 

533,.300  00 

1,349,000  00 

1,156,000  00 

$3,354,173  34 
Par  value 

$9,666  "66 
6,000  00 
26,400  00 

10,000  00 

16,790  00 

14,250  00 

8,2.50  00 


Total  stocks. 


Amount 
$4,393,710  00 
2,766,175  00 

$7,1.59,885  00 
1,211,5.50  00 

$5,948^335  00 

$4,127   13 
40,. 503  53 

$44,630  (>6 
42,701)  66 


$1,930  00 


Total  bonds  and  stocks. 
16 — 39705 


$76,205  26 


Loss 
in  surplus 


$.379,631  48 


37,241   00 
190,117  68 


1.3,671  21 
18,002  91 


$650,212  45 


.$037,870  17 


Market  value 

$286,.523  34 

427, .533  00 

1,3.53,195  00 

1,120,432  50 

$3,187,683  84 


Book  value  Par  value  Market  value 

$4,900  00     $1,830  15 

4,900  00     5,083  75 

6,300  00  $9,000  00  8,370  00 

900  00  6,000  00  5,880  00 

792  00  26,400  00  1,056  00 

9,900  78  10,000  00  9,000  00 

16,015  75  16,790  00  16,790  00 

2,137  .50  14,250  00  4,845  00 

4,125  00  8,2.50  00  7,012  50 

$49,971  03  $90,690  00  $59,867  40 

$3,162,942  65  $3,444,863  .34  S3,247,.551  24 
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WESTERN  STATES  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1909.     Coniinonced  business  in  California  1910.) 


Year  ending  December  31,  1924. 


H.  J.  SAUNDERS,  President. 


Cai)ital  paid  up 

Ledger  a.ssets  December  31  of  previous  year  , 

Miscellaneous  advances 

Club  advances 


JOHN  V.  HAWLEY,  Secretary. 

$1,000,000  00 

$8,649,348  95 

1,199  25 

11  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities 

Surrender  values  to  purchase  paid-up  insurance  and  annuities. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Renewal  premiums 

Premium  income 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premi  um  notes,  policy  loans  or  liens 

On  open  accounts 

On  other  debts  due  the  company 

Rents 

Prom  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


$2,237,493  80 
71,588  14 
46,248  57 


$166,798  96 

180,5.36  03 

81,275  96 

5,666  19 

10,104  68 

108,975  19 


Total  income. 
Total 


DISBURSEMENTS. 

Death  claims  and  additions 

Matured  endowments  and  additions 

Di.sabihty  claims  and  accidental  death  benefits 


$374,837  70 

2,000  00 

56,752  03 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse - 

Surrender  values  paid,  or  appfied  in  liquidation  of  loans  or  notes 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Guaranty  reduction  paid  policyholders 

Guaranty  reduction  to  purchase  paid-up  additions  and  annuities 

Guaranty  reduction  left  with  company  at  interest 

(Total  paid  pohcyholdens,  $936,960.72.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Guaranteed  reductions  with  interest,  held  on  deposit--- 

Dividends  to  stockholders 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 


Balance. 


$8,650,559  20 

$762,492  02 

32,510  88 

12,041  95 

370  49 

19,757  88 

$827,173  22 


2,355,330  51 

$3,182,503  73 

5,000  00 

197,894  29 


553,357  01 

8,^44  97 

67,991   15 

10,184  12 

$4,025,475  27 

$12,676,034  47 


$433, .589  73 

657  04 

270  99 

229,408  91 

19,7.57  88 

55,011  39 

370  49 

197,894  29 

627  36 
8,926  21 

71,982  87 

100,000  00 

525,000  87 

92,382  79 

23,996  87 

42,329  72 

52,640  84 

147,950  42 

17,760  00 

98,252  40 

7  00 

20,209  86 

50,960  40 

17,886  41 

47,718  98 

4,640  80 

15,998  15 

997  56 

58,841  79 

15,756  90 

569  22 

$2,352,404  14 
$10,323,630  33 
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LEDGER  ASSETS. 

13ook  value  of  real  estate $1,277,.')04   1.5 

Mortgage  loans  on  real  estate 2,981,38.5  62 

Loans  on  company's  policies 1,.")4 1,674  90 

Premium  notes  on  policies  in  force 72,764  12 

Book  value  of  bonds  and  stocks.. 4,173,056  94 

Cash  in  office 1,203  83 

Deposits  in  banks  on  interest 260,415  56 

Bills  receivable 6,298  98 

.Vgcnts'  balances 9,326  23 

Total  lodger  assets $10,. •{23.6,30  33 

Non-Ledger  Assets. 
Interest — 

On  mortgages $172,926  57 

On  bonds  not  in  default 72,063  18 

On  premium  notes,  loans  or  liens 7,300  34 

On  bank  deposits 100  00 

2.52,390  09 

Net  uncollected  and  deferred  premiums 337,504  08 

Gross  assets $10,913,524  50 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $17,895  04 

Cash  advanced  to  or  in  hands  of  officers  or  agents 724  24 

Loans  on  personal  security 5,574  74 

Premium  notes,  loans  and  other  pohcy  assets 5,349  48 

29.543  50 

Admitted  assets $10,883,981  00 

LIABILITIES. 

Same  for  dividend  additions $7,759,575  00 

Deduct  net  value  of  risks  reinsured 74,069  00 

Net  reserve $7,685,506  00 

Extra  reserve  for  disabihty  and  accidental  death  benefits 165,092  00 

Supplementary  contracts  not  involving  life  contingencies 86,216  35 

Incurred  for  disability  benefits 187,416  00 

Death  losses  reported,  no  proofs  received $29,685  44 

Reserve  for  death  losses  incurred  but  unreported 3,000  00 

Death  losses  and  other  policy  claims  resisted 6,000  00 

Disability  and  accidental  death  benefits 8,019  00 

Total  policy  claims 46,704  44 

Guaranteed  reductions  left  with  company  at  interest 914,893  88 

Premiums  paid  in  advance 7, .537  86 

Interest  and  rent  paid  in  advance 34,665  55 

Salaries,  rents,  office  expenses,  bills  and  accounts 29,135  63 

Medical  examiners  and  legal  fees 2,337  42 

Estimated  amount  hereafter  payable  for  taxes l_  77,933  26 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 1 33,573  33 

Other  habilities 10,796  70 

Total $9,381,808  42 

Capital  paid  up 1,000,000  00 

Unassigned  funds 502,172  58 

Total $10,883,981  00 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 31,385  $75,046,628  00 

Issued,  revived,  and  increased  during  year 9,510  25,302,171  00 

Totals $100,348,799  00 

Ceased  to  be  in  force —  Number  Amount 

By  death 178  $429,199  00 

By  maturity 2  2,000  00 

Bv  disabihty 4  8,000  00 

By  expiry 315  851,, 500  00 

By  surrender 524  1,333,516  00 

By  lapse 3,761  9,468,892  00 

By  decrease 112  579,790  00 

Totals 4,896         12,672,897  00 

In  force  December  31,  1924 35,999       $87,675,902  00 


Reinsured 1,237  $4,608,435  00 

EXHIBIT  OF  POLICIES  (Group  Insurance). 

Number  Amount 

Policies  issued,  revived,  and  increased  during  year 1  $49,000  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Policies  in  force  December  31,  1923 21,927  $55,355,219  00 

Issued  during  year 7,244  19,953,506  00 

Totals 29,171  $75,308,725  00 

Ceased  to  be  in  force 3,406  9,094,282  00 

In  force  December  31,  1924 25,765  $66,214,443  00 

Losses  and  claims  unpaid  December  31,  1923 12  $22,000  00 

Losses  and  claims  incurred  during  year 123  349,984  49 

Totals 135  $371,984  49 

Settled  during  year 123  339,484  49 

Unpaid  December  31,  1924 12  $325,000  00 

Premiums  received $2,580,592  18 


BUSINESS  IN  CALIFORNU  (Group  Insurance). 


Policies  issued  during  year_ 
Premiums  received 


Number 
1 


Amount 
$49,000  00 


$452  29 


Loading  on  actual  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


GAIN  AND  LOSS  EXHIBIT. 

Insurance  Exhibit. 

$908,838  70 

1,187,387  81 


$624,401  29 
72,989  49 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$551,411  80 
282,498  06 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Actual  annuity  claims 


$491  32 
233  90 


Gain  fiom  annuities 

Gain  from  surrendered  and  lapsed  policies 

Dividends  declared  to  stockholders 

Decrease  in  surjilus  on  guaranteed  reduction  account. 
Increase  in  special  funds,  and  reserves 


Investment  Exhibit. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  mortgage  loans  (Continental  Bank) 

Loss  fiom  assets  not  admitted 

Loss  on  account  of  disability  or  accidental  death  benefits 

Balance  unaccounted  for,  suspense  account — error 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 

Increase  in  surplus 

Totals 


$441,682  93 
502,172  58 


Gain 
in  surplus 


$268,913  74 


383,487  40 


725  22 
48,470  00 


67,991   15 


$769,587  51 


$769,587  51 


Loss 
in  surplus 


S.549   11 


100,000  00 

253,276  17 

47,254  97 


6  90 

15,750  00 

13,221  74 

199  60 

839  37 


$709,097  86 


60,489  65 


$769,587  51 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value         Market  value 

Ada  County  Highway $1,922  20  $2,000  00  $2,000  00 

Alameda  Fanns  Company 24,917  50  25,000  00  23,750  00 

Alexander  Boyd  Estate 4,667  80  5,000  00  4,725  00 

Alpine  School  District 1,992  80  2,000  00  2,000  00 

American  Investment  and  Realty  Company 49,757  60  50,000  00  48,750  00 

Anaheim  School  District 1,978  83  2,000  00  2,005  70 

Arizona  Steam  Generating  Company 22,675  00  25,000  00  24,750  00 

Associated  Telephone  Company 4,809  50  5,000  00  4,925  00 

Baltimore  and  Ohio     19,875  00  25;000  00  22,250  00 

Battle  Creek  Power  Company 5,897  40  6,000  00  5,940  00 

Bay  Counties  Power  Company 4,086  00  4,000  00  4,120  00 

Belleview  Realtv  Company .35,027  00  35,000  00  35,000  00 

Bell  Telephone  Company  of  Pennsylvania 20,663  40  21,000  00  21,157  50 

Cache  County,  Utah,  School 1,844  60  2,000  00  2,064  00 

Cahfornia  Northwestern  Railroad  Company 13,076  60  14,000  00  14,000  00 
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Book  value  Par  value 

California-Oregon  Power  Company. $24,865  00  $25,000  00 

California  Western  Railway  and  Navigation  Company.  29,716  41  30,000  00 

Canadian* Northern  Railway 24,830  00  25,000  00 

Canyon  County,  Idaho,  School 1,509  15  1,500  00 

Central  California  Traction  Company 7,619  68  10,000  00 

California-(  )akland  Light  and  Power 9,269  00  10,000  00 

Chicago,  Rock  Island  and  Pacific 18,812  50  25,000  00 

Chicago,  St.  Paul,  Minneapolis  and  Omaha 4,620  50  5,000  00 

Churchill  County,  Nevada,  High  School 14,711  80  14,368  40 

City  Electric  Company 40,551  00  47,000  00 

City  Investment  Company 102,784  68  110,000  00 

City  and  County  of  San  Francisco 19,643  00  20,000  00 

City  of  Ashland 4,982  32  5,000  00 

City  of  Brawley,  Imperial  County 7,114   11  7,000  00 

City  of  Chico,  Butte  County 1,881  80  1,875  00 

City  of  Enterprise.  Oregon 2,000  00  2,000  00 

City  of  Klamath  FaUs 14,874  00  15.000  00 

City  of  Madeia 7,707  85  7,625  00 

City  of  Medford,  Oregon 2,009  20  2,000  00 

City  of  Montpeher,  Idaho 2,000  00  2,000  00 

City  of  Selma 2,082  00  2,000  00 

City  of  Stockton 10,549  80  10,000  00 

City  of  Visalia 1,669  44  1,600  00 

Clift  Hotel 16,085  80  16,000  00 

Coast  Counties  Light  and  Power  Company 26,198  70  30,000  00 

Coast  Vallevs  Gas  and  Electric 48,287  50  50,000  00 

Consumers  Light  and  Power  Company 25,000  00  25,000  00 

Contra  Costa  Gas  Company 21,551  00  22,000  00 

Contra  Costa  County,  Courthouse  and  Jail 1,717  00  2,000  CO 

Corcoran  Irrigation  District 2,000  00  2,000  00 

East  Bay  Water  Company 71,653  98  75,000  00 

Fresno  Irrigation  District 2,002  00  2,000  00 

Fresno  City  Water  Company 12,110  28  13,000  00 

German  House  Association 15,000  00  15,000  00 

Goodling  County  House  (Idaho) 2,000  00  2,000  00 

Grass  Valley  High  School  District 2,060  40  2,000  00 

Great  Northern  Railway 10,7.58  00  10,000  00 

Great  Western  Power  Company 35,740  50  40,000  00 

Hanford  School  District 2,081  80  2,000  00 

Home  Long  Distance  Telephone 4,803  50  5,000  00 

Key  System  Transit  Company 117,528  40  118,500  00 

Klamath  Development  Company 24,91173  25,000  00 

Laguna  Irrigation  District ; 4,922  00  5,000  00 

Laramie,  Wyoming 2,109  80  2,000  00 

Long  Beach  School  District 2,030  20  2,000  00 

Los  Angeles  City  High  School 19,492  92  20,000  00 

Los  Angeles  Gas  and  Electric 194,887  70  198,000  00 

Los  Angeles  Harbor 6,325  60  6,000  00 

Los  Angeles  Rai  1  way  Company 29,302  00  30,000  00 

Liberty  Loan.",  United  States 768,560  50  760,000  00 

Metropohtan  Gas  Corporation 12,708  80  13,000  00 

Merced  Irrigation  District 26,460  00  25,000  00 

Midland  Counties  Gas  Company 2,000  00  2,000  00 

Midland  Counties  Gas  and  Electric  Company 7,02100  7,000  00 

Modesto  Gas  Company 4,919  10  5,000  00 

Monument  Schools,  Yolo  County 1,512  15  1,500  00 

Mountain  States  Power  Company 4,312  50  5,000  00 

Mutual  Electric  Light  Company 5,835  00  5,000  00 

North  Bay  Farms 4,765  50  5,000  00 

Nevada-California  Electric 96,787  60  100,000  00 

Northern  California  Railway  Company 6,863  70  7,000  00 

Ogden  School  District 1,911  80  2,000  00 

Oroville-Wyandote  Irrigation  District 20,388  00  20,000  00 

Pacific  Gas  and  Electric 221,895  95  231,000  00 

Pacific  Electric  Railway  Company 10,219  89  10,000  00 

Pacific  (ias  Improvement 3,716  40  4,000  00 

Pacific  CJrove  High  School  District 3,011  43  3,000  00 

Pacific  Light  and  Power 8,494  00  10,000  00 

Pacific  Mills,  Limited 101,242  50  103,000  00 

Pacific  Power  and  Light  Company 40,928  00  45,000  00 

Phoenix,  Arizona 15,502  14  15,000  00 

Pierce  County,  Washington,  Road 2,013  00  2,000  00 

Prescott  Gas  and  Electric  Company 9,191  00  10,000  00 

Pocatello,  Idaho,  General  Improvement 959  20  1,000  00 

Pomona  City  High  School 2,012  00  2,000  00 

Port  Costa  Water _.__  49,800  00  50,000  00 

Port  of  Portland 2,008  60  2,000  00 

Province  of  British  Columbia 6,929  30  7,000  00 

Puget  Sound  Telephone  Company 31,879  00  32,000  00 

Rio  Grande  and  Western 17,917  50  25,000  00 

Riverside  Park  Improvement 949  55  1,000  00 

Rogue  River  Electric  Company 42,903  50  47,000  00 

Sacramento  Filtration 1,8.38  00  2,000  00 

Sacramento  \alley  Power  Company 10,000  00  10,000  00 

Salt  Lake  City  Bath  House 1,990  00  2,000  00 

San  Diego  High  School 1,962  40  2,000  00 

San  Francisco  Gas  and  Electric 33,997  20  41,000  00 

San  Francisco  Drydock 28,830  90  31,000  00 


Market  value 

$25,250  00 

29,250  00 

25,000  00 

1,,500  00 

5,300  00 

9,. 500  00 

21,125  00 

4,400  00 

14,416  04 

45,,590  00 

106,700  00 

20,242  00 

5,168  .50 

6.790  00 
1,875  00 
2.000  00 

15,000  00 

7.791  35 
2,000  00 

2.020  00 

2.040  00 
10,767  00 

1.959  52 
15,890  00 
27,000  00 
48,687  50 
24,. 500  00 
20,900  00 

1.849  00 
2,000  00 

75.-375  00 
2,000  00 
8,350  00 

15,000  00 

2.041  40 
2,051  60 

10,900  00 

38,100  00 

2,167  60 

4,875  00 

120,870  00 

23,500  00 

4.850  00 
2,150  00 
2,087  00 

19,266  00 

199,387  50 

6,809  50 

26,000  00 
768,955  50 

12,740  00 

23,973  50 

1.960  00 
6,860  00 
4,600  00 
1,520  55 
4,800  00 
4,900  00 
4,650  00 

98,000  00 
7,140  00 
2,046  20 

19,000  00 
217,070  00 
8,800  00 
3,760  00 
3,000  00 
9,900  00 
101,455  00 

44,100  00 

13,572  00 
2,000  00 
9,350  00 

1.021  20 
2,206  00 

49,000  00 
2,015  00 
7,000  00 

31,600  00 

18,250  00 
1.000  00 

43,710  00 
2,019  60 

10,500  00 
2,000  00 
2,041  60 

39,360  00 

30,070  00 
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San  Joaquin  Light  and  Power SsflSO^SO        ^fsVom^nn  ^^ ri',^ «^o^'k'^ 

Santa  Ana  Water  Works..,.                         ***^'qq2  7n          **?'nnn  nn  **^A?^  ^° 

Santa  Maria  Gas  and  Power  Company  1 1 1 1 ".  I 5  OH  22               5'oOO  nn  ^  \'Tr.  ?Pn 

Santa  Monica  High  School  District.  .  . 1 1 "  "  "  "               2  149  60              2  00     00  ^i^^^  2n 

Seattle  Electric  Company q  fi7«  nn             in  nan    J!  ,H1^  ^" 

Seattle  School  District.-    ....        I'sS^  00              9  nnn  nn  ^?'n2^  S" 

Sheridan  County  (Wyo.)  Highwayi::::::::::::::::::       IHI  lo       i'Z  oo  ''om  m 

Sierra  and  San  Francisco  Power 72  052  00            stnnn  on  ^Hnn  Hn 

Southern  California  Edison  Company <)3'650  00          100  000  On  o^'rm  no 

Southern  Cahfornia  Gas  Company. ......                hI 'sfy  00          14Q  nnn  nn  ,  fA^a  ?^ 

Southern  Counties  Gas .....                     1  It' onfi  70          Av'nnn  m  \ln'^l9,  ^S 

S S[ ^St;^:^^:::::::: "--        |  i      |  I 

State  of  Washington....'^.:::::::::::::::: l-^^^f^       2,00000  2,02760 

Sweetwater  County.  Wyo.ning :::::               1;^^^  t^              2OOO  00  i'227  20 

Syndicate  Building  Company 123  867  40          125000  00  125  625  00 

TiUamook  City,  Oregon. 2,000  00              2  000  00  2218  40 

Town  of  Cowley,  Wyoming                                                                  i?)snr,   r,n            ir  nnn  , CI  ,„'„,?" 

Turiock  Irrigation  District^.::::::::::::::": Ko  so      57000  m  r^'«97  ^^ 

Umatilla  County  School,  Oregon :::::::            *'t'j^^  ^1           ''{^Z  00  'I'eoO  00 

Utah-Idaho  Sugar  Company yq  S9S  9n            qi  Vinn  nn  ■,,'?^n„„ 

U.  S.  Treasury  Certificates. 105  1^1  00           100  oon  m  ini'?o?  RR 

Valley  Counties  Power  Company 4  679  50              5  OOn  m  ^°S  nn 

Ventura  Power  Company. ...... 24204  00            2!'ooo  on  o^^?n  nn 

Walla  Walla,  Washington 2  032  SO              9  nnn  m  ^9'nnn  n^ 

Washoe  County,  Nevada . l'???  f ^             ^.OOO  00  2,000  00 

Western  Pacific  Railway .:": 104950  12           125  000     O  M^'vlnnn 

Western  States  Gas  and  Electric  Company.....:::::::            g^om  60            03,000  00  'llllo  00 

Yakima  Masomc  Temple 52  000  no           ^9  nnn  nn  ?o'nnn  nn 

Yuba  River  Power  Company :::::::::::::::            ^^:°783  ?0            !i'Z  oo  IfZ  00 

Totals $4,173,056  94     $4,324,568  40  $4,235,405  66 

WESTERN  UNION  LIFE  INSURANCE  COMPANY 
Spokane,  Washington. 

(Incorporated  1906.     Commenced  business  in  Cahfornia  1916.) 

Year  ending  December  31,  1924. 

R.  L.  RUTTER,  President.  LEIGH  H.  MILLIKIN,  Secretary. 

FREMONT  L.  SOUTH,  San  Francisco,  attorney  for  service. 

„     .,   ,       .,  CAPITAL. 

Capital  paid  up <H9on  nnn  nn 

Ledger  assets  December  31  of  previous  year  ...:.::::::::::::::: .......  $7  743422  39 

INCOME. 

tirst  year  s  premiums  on  original  policies «9iq  inn  co 

Premiums  for  total  and  permanent  disabihty  benefits  7  ioe  en 

Premiums  for  accidental  death  benefits L't?3  So 

Coupons  to  purchase  paid-up  additions  and  annuities  niavo  i q 

Surrender  values  to  purchase  paid-up  insurance  and  annuities :::::::::::::  64865  46 

Renewal  premiums..:::::::::::::::                         '_    $?  ^vs'^qq'^^  $358,239  43 

Renewal  premiums  for  disabihty  benefits. . .  :"""  Is'sOB  61 

Renewal  premiums  for  accidental  death  benefits  '  19*949  70 

Accident  and  health  benefits  with  life  pohcies  (1906-09)  4'l97  kk 

Coupons  to  pay  renewal  premiums :::::  11650  06 

Renewal  premiums . 1,482,643  26 

Premium  income '  sti  ssn  gg9  «q 

Supplementary  contracts  not  involving  Uf e  contingencies  o  77n  nn 

Coupons  left  with  company  at  interest...                               -ri'nin  ^ 

Interest —                                                                    "  77,939  25 

On  mortgage  loans »9n,  to^  ^n 

On  coUateral  loans "^"^'yln  no 

On  bonds  and  dividends  on  stocks :_::":""     125  905  59 

On  premium  notes,  policy  loans  or  liens  i  9s'q9s  nn 

On  deposits ".  9  084  Vq 

On  other  debts  due  the  company -----  ]'219  30 

Rents :::::::::::::::        i9;2.38  84 

From  other  sources '  479,286  32 

Agents'  balances  previously  charged  off                :  ,  2^f  ^? 

Profit  on  sale  or  maturity  of  ledger  assets "   :                                 i  706  qq 

Increase  in  book  value  of  ledger  assets :.::::  6  659  98 

Totalincome "llllZZZZH  $2,418,643  68 

**-- - $10,167,066  07 
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DISBURSEMENTS. 

Death  claims  and  additions 

Disability  claims  and  accidental  death  benefits 


$322,577  61 
29,624  76 


Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Coupons  to  pay  renewal  premiums 

Coupons  to  purchase  paid-up  additions  and  annuities 

Coupons  left  with  company  at  interest 

(Total  paid  policyholders,  $863,235.83.) 

Settlement  of  policy  claims,  including  legal  expenses 

Supplementary  contracts  not  involving  life  contingencies 

Coupons  with  interest,  held  on  deposit 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commissions 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


$352,202  37 
100  00 
292,506  56 
64,865  46 
11,650  06 
63,972  13 
77,939  25 

2,595  26 

3,189  80 

36,659  70 

117,195  68 

11,225  00 

7,571  23 

102,339  61 

14,253  55 

126,656  28 

12,000  00 

42,800  17 

3,880  75 
21,755  29 

9,.-)83  81 
18,938  63 
25,274  78 

2,766  30 

18,694  55 

300  70 

44,901   14 

8,4.50  09 

2,336  83 
10,454  80 

$1,507,059  78 

$8,660,006  29 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Bills  receivable 

Agents'  balances 

Recoverable  advances  on  mortgage  loans  and  taxes 


Total  ledger  assets. 


$481,641  79 

3,515,592  09 

9,190  00 

2,091,479  39 

43,974  45 

2,302,051  27 

600  00 

56,536  49 

117,260  38 

100  00 

7,821  29 

33,759  14 

$8,660,006  29 


Non-Ledger  Assets. 
Interest — 

On  mortgages $75,828  92 

On  bonds  not  in  default 16,131   17 

On  collateral  loans 110  22 

On  premium  notes,  loans  or  liens 1,350  16 

On  other  assets 1,386  66 

Net  uncollected  and  deferred  premiums 

Additional  benefit  premiums  due  and  uncollected 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $7,821  29 

Bills  receivable 100  00 

Premium  notes,  loans  and  other  policy  assets 5,037  71 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  policies $7,277,061  25 

Same  for  coupon  additions 75,437  28 

Same  for  annuities 3,282  96 

Total $7,355,781  49 

Deduct  net  value  of  risks  reinsured 7,538  99 

Net  reserve 


94,807   13 

217,430  49 

10,349  09 

$8,982,593  00 


12,959  00 
$8,969,634  00 


$7,348,242  50 
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Extra  reserve  for  disability  and  accidental  death  benefits. 
Supplementary  contracts  not  involving  life  contingencies- 
Incurred  for  disability  benefits 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  death  losses  incurred  but  unreported 


$9,724-00 
2,000  00 
2,500  00 


Total  policy  claims 

Coupons  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Salaries,  rents,  office  exi)enses,  bills,  and  accounts 

Estimated  amoimt  hereafter  payable  for  taxes 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities- 
Premium  fund 


$68,030  74 
41,624  08 
38,828  97 


14,224  00 
>.-)5,309  90 

16,808  24 

55,681  18 
1,173  15 
1,732  36 

39,046  74 

602  83 


Total 

Capital  paid  up.. 
Unassigned  funds 


$S,181,304  69 
200,000  00 
588,329  31 

$8,969,634  00 


EXHIBIT  OF  POLICIES  (Ordinary). 


Policies  in  force  December  31,  1923 

Issued,  revived  and  increased  during  year 

Totals 


Ceased  to  be  in  force - 

By  death 

By  disability 

By  expiry 

By  surrender 

By  lapse 

By  decrease^ 


Number 
125 


82 

920 

1,319 


Totals- 


Amount 

$328,598  00 

2,0(»n  00 

274,00.)  00 

2,411,464  00 

3,168,708  00 

340,211  00 


2,446 


Amount 
$54,739,001  00 
9,822,932  00 


25,827       $64,561,933  00 


6,524,981  00 


In  force  December  31,  1924_ 
Reinsured 


23,381       $58,036,952  00 


$1,549,547  00 


EXHIBIT  OF  POLICIES  (Group  Insurance). 


Policies  in  force  December  31,  1923 

Issued,  revived  and  increased  during  year 


Number 

7 
27 


Amount 
$1,662,900  00 
1,911,600  00 


Totals. 


Ceased  to  be  in  force — 

By  death 

By  disability 

By  decrease 

Converted  to  original  insurance. 


Number 


Amount 

$16,500  00 

2,000  00 

145,450  00 

97,000  00 


Totals 

In  force  "December  31,  1924   .. 
Distribution  of  bvisiness  one  year  terni- 


260,950  00 


34    $3,313,550  00 


34    .$3,313,550  00 


BUSINESS  m  CALIFORNIA  (Ordinary). 


Policies  in  force  December  31,  1923. 
Issued  during  year 


lotals 

Ceased  to  be  in  force. 


Number 

1,772 

798 

2,570 
310 


Amount 

$4,138,084  00 

2,099,995  00 

$6,238,079  00 
735,260  00 


In  force  December  31,  1924 

Losses  and  claims  incurred  and  settled  during  year. 
Premiums  received 


2,260         $5,502,819  00 


$27,230  00 


$167,412  19 
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GAIN  AND  LOSS  EXHIBIT. 


Loading  on  actual  premiums 

Insurance  expenses 

Insurance  Exhibit. 

_ $466,331  29 

593,769  12 

Gain 
in  surplus 

Loss 
in  surplus 

$127,437  83 

$468,250  38 

Investment  expenses 

60,307  81 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$407,942  57 
330,516   17 


$425,894  36 
254,558  36 


Gain  from  mortality 

Expected  disbursements  to  annuitants- 
Actual  annuity  claims 


$71  89 
100  00 


Loss  from  annuities 

Gain  from  surrendered  and  lapsed  policies- 
Increase  in  special  funds,  and  reserves 

Net  to  loss  account 


Investment  Exhibit. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  other  investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  or  accidental  death  benefits 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1923 

Surplus  December  31,  1924 


$492,980  65 
588,329  31 


Increase  in  surplus. 
Totals 


$77,426  40 


51,369  58 


5,843  81 
'l'273'70 


8,138  92 
22,679  98 


$338,068  39 


$338,068  39 


98,991  72 
6,723  28 


30  78 
1,143  38 


$242,719  73 


$338,068  39 


LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 


Abstracts   Compiled  from  the   Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1924. 
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ASSOCIATED  INSURANCE  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Incorporated  1924.     Coiniuenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

O.  S.  HENDERSON,  President.  DAN  McDONALD,  Secretary . 

INCOME. 


First  year's  assessments  or  premiums- 
Borrowed  money 


Total  income- 


DISBURSEMENTS. 

Commissions  and  fees  paid  to  agents,  first  year's-fees 

Other  disbursements 

Miscellaneous  expenses 

Total  disbursements 

Balance 


Deposits  in  banks  on  interest. 


Borrowed  money  . 
Reserve 


LEDGER  ASSETS. 
LIABILITIES. 


$1,241 
1,000 

73 
00 

$2,241 

73 

729 
116 
396 

01 

72 
00 

$1,241 

73 

$1,000  00 

$1,000 

00 

$604 
396 

00 
00 

$1,000  00 

Total 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number  Amount  Number  Amount 

Written  during  year 22  $72,500  00  22  $72,.500  00 


Received  during  year  from  members  in  California $1,241   73 


GUARANTEE  FUND  LIFE  ASSOCIATION. 
Omaha,  Nebraska. 

(Incorporated  1901.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1924. 

J.  C.  BUFFINGTON,  President.  R.  E.  LANGDON,  Secretary. 

CORNELIUS  G.  DALL,  San  Francisco,  attorney-in-fact. 

Balance  from  previous  year $6,918,780  42 

INCOME. 

First  year's  assesiments  or  premiums $.518,356  89 

Subsequent  years'  assessments  or  premiums 2,080,015  96 

Double  indemnity 56,219  20 

Disability 33,533  17 

Reinsurance 69, .544  84 

Total  received  from  applicants  and  members $2,757,670  06 

Payments  returned 53,542  92 

Net  amount  received $2,704,127  14 

Interest — 

On  mortgage  loans 306,219  25 

On  bonds 40,974  08 

On  bank  deposits 6,800  61 

From  all  other  sources 1,279  34 

Bonus,  new  loans 6,346  50 

Rents     34,328  80 

Trust  fund 611   18 

Accumulation  fund 59,647   17 

Totalincome --  $3.160,334  07 

Sum -.- $10,079,114  49 
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DISBURSEMENTS. 

Death  claims $898,541  70 

Periiiancnt  disability  claims 6,769  02 

Old  age  benefits L 1,396   15 

Guarantee  deposits  returned »  2,018  50 


Total  payment  to  members $908,725  37 

Commissions  and  fees  paid  to  agents,  first  year's  fees 444,349  71 

Commissions  and  fees  paid  to  agents,  subsequent  year's  fees 96,644  75 

Salaries  of  officers  and  trustees 108,540  00 

Salaries  of  office  employees 124,124  70 

Paid  to  medical  examiners 55,815  30 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 2,419  26 

Traveling  and  other  expenses  of  managers  and  agents 11,473  97 

Collection  and  remittance  of  assessments,  etc 9,996  08 

Insurance  department's  fees  and  licenses 5,348  34 

City  and  county  licenses  and  fees 1,247  13 

Federal  licenses  and  fees 7,398  63 

Taxes  on  assessments  or  premiums 37,262  29 

Real  estate  taxes 1 6,097  27 

Rent 35,865  00 

Advertising,  printing  and  stationery 36,738  49 

Postage,  express,  telegraph  and  telephone 22,165  18 

Legal  expenses  in  litigating  claims 869  86 

Other  legal  expenses 25  00 

Repairs  and  expenses  on  real  estate  other  than  taxes 11,219  35 

Furniture  and  fixtures 17,635  29 

Miscellaneous _._    _  4,009  19 

Office  supplies 6,336  12 

Organization 1,200  00 

Investment  risks  and  claims 17,796  15 

Interest  on  installment  claims 915  04 

Agents'  balances  charged  off 13,448  43 

Investment  expense 1,603  29 

Reinsurance  premiums 2,311  76 


Total  disbursements $2,035,135  55 


Balance $8,043,978  94 

Add  memo — advance  premiums 3,775  57 


Balance $8,047,754  51 

LEDGER  ASSETS. 

Book  value  of  real  estate $688,557  03 

Mortgage  loans  on  real  estate 5,477,756  88 

Book  value  of  bonds 1,618,605  32 

Cash  in  association's  office 614  97 

Deposits  in  banks  not  on  interest 2,906  96 

Deposits  in  banks  on  interest 192,689  42 

Agents'  balances 32,068  09 

Bills  receivable 26,511  81 

Failed  banks 8,044  03 


Total  ledger  assets $8,047,754  51 

Non-Ledger  Assets. 
Interest  and  rents  due 212,697  46 


Gross  assets $8,260,451  97 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $32,068  09 

Bills  receivable 26,511  81 

Failed  banks 8,044  03 

66,623  93 

Admitted  assets $8,193,828  04 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $32,000  00 

Present  value  of  deferred  death  and  disability  claims 719,048  44 

$751,048  44 

Salaries,  rents,  expenses,  etc.  (estimated) 15,000  00 

Taxes  due  (estimated) 30,000  00 

Advance  premiums  or  assessments  and  trust  funds 45,095  52 

Reserve,  unreleaged  guarantee  deposits 54,526  20 

Reserve,  disability $65,023  71 

Reserve,  yearly  renewable  term 978,183  50 

1,043,207  21 

Total. -._ $1,938,877  37 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Policies  or  certificates  in  force  December  31, 

1923 

Written  during  year 

Revived 

Moved  in 


Total  business 
Number  Amount 


California  business 
Number  Amount 


56,454 

$151,873,500  00 

2,518 

$8,167,500  00 

10,269 

29,494,500  00 

535 

2,348,500  00 

1,700 

4,768,000  00 

69 

226,000  00 

328 

948,000  00 

Totals 

Terminated  or  decreased. 


In  force  December  31,  1924. 


68,423     $186,136,000  00 
8,759         24,982,500  00 


59,664     $161,153,.500  00 


Recoivod  during  year  from  members  in  California. 


3,450 
325 


$11,690,000  00 
1,154,500  00 


3,125   $10,535,500  00 


$169,834  21 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923. 

Reported  during  year 

Interest  addition 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1924 


Total  claims 
Number  Amount 
309            $700,911  76 
335  938,969  04 
57,237  57 


644 
298 


346 


,697,118  37 


$798,576  67 
47,528  23 


$751,048  44 


California  claims 
Number  Amount 

3  $12,000  00 

18  56,500  00 


$68,500  00 
67,365  92 


$1,134  08 
1,134  08 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  rei)orted  and  paid. 


Number 
16 


Amount 
$6,769  02 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  and  paid 

California  claims  reported  and  paid. 


Number 
6 
1 


Amount 
$1,396   15 
200  00 


ILLINOIS  BANKERS  LIFE  ASSOCIATION. 
Monmouth,  Illinois. 

(Incorporated  1897.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

W.  H.  WOODS,  President.  ROBT.  M.  WORK,  Secretary. 

E.  G.  CHOUTE.A.U,  Los  Angeles,  attorney-in-fact. 

INCOME. 

First  year's  assessments  or  premiums $348,325  89 

Subsequent  j-ears'  assessments  or  premiums 1,734,764  71 

Other  payments  by  applicants  and  members 33,782  06 

Total  received  from  applicants  and  members $2,116,872  66 

Payments  returned 10,815  03 

Net  amount  received $2,106,057  63 

Interest — 

On  mortgage  loans 144,254  74 

On  bond?  and  dividends  on  stocks 43,989  64 

On  bank  deposits 7,681  29 

From  all  other  sources 1,624  47 

Rents 849  00 

From  all  other  sources 21,936  89 

Agents' balances  previously  charged  off 365  73 

Profit  and  loss 1 ,306  66 

Total  income $2,328,066  05 

Sum $5,928,169  24 
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DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Installments  paid 

.Additional  accidental  death  benefits 

Other  payments  to  members 

Total  payments  to  members $778,587  38 

Commissions  and  fees  paid  to  agents,  first  year's  fees 290,632  41 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 27,458  51 

Branch  office  expenses 45,327  80 

Salaries  of  officers  and  trustees 89^700  00 

Salaries  and  other  compensation  of  committees 88  77 

Salaries  of  office  employees 86,041   12 

Other  compensation  of  office  employees 111  00 

Paid  to  medical  examiners 42,925  00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 3,963  85 

Traveling  and  other  expenses  of  managers  and  agents 3,382  98 

Collection  and  remittance  of  assessments,  etc 9,755  88 

Insurance  department's  fees  and  licenses 5,863  62 

Other  licenses  and  fees 235  00 

Taxes  on  assessments  or  premiums 18,938  49 

Other  taxes 23,501  09 

Rent 10,800  52 

Advertising,  printing  and  stationery 41,015  53 

Postage,  express,  telegraph  and  telephone 21,696  05 

Legal  expenses  in  litigating  claims 5,154  76 

Other  legal  expenses L 1,293  66 

Repairs  and  expenses  on  real  estate  other  than  taxes 680  77 

Furniture  and  fixtures 11,721  40 

Other  disbursements 31, 198  68 

Profit  and  loss 9,437  63 

Inspection  of  risks 12,491  63 

Agents'  balances  charged  off 190  56 

Investigation  and  settlement  of  claims 2,014  96 

Decrease  in  book  value  of  ledger  assets 364  29 


Total  disbursements $1,574,573  43 


Balance $4,353,595  81 

LEDGER  ASSETS. 

Book  value  of  real  estate $53,814  94 

Mortgage  loans  on  real  estate 2,875,125  00 

Book  value  of  bonds  and  stocks 1, 167,036  47 

Cash  in  association's  office .50  00 

Deposits  in  banks  on  interest 233,399  91 

.Agents'  balances 20,979  85 

Bills  receivable 448  73 

Other  ledger  assets — premium  notes 2,740  91 


Total  ledger  assets $4,353,595  81 

Non-Ledger  Assets. 

Interest  and  rents  due 112,739  99 

Market  value  of  real  estate  over  book  value 8,885  06 

Market  value  of  bonds  and  stocks  over  book  value 20,013  53 


Gross  assets $4,495,234  39 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $20,979  85 

Bills  receivable 448  73 

Premium  notes 2,740  91 


Admitted  assets $4,471,064  90 

LLABILITIES. 

Death  claims  reported,  not  yet  adjusted $19,011  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 22,977  00 

Present  value  of  deferred  death  and  disability  claims 16,432  90 

Total  death  claims $58,420  90 

Permanent  disability  claims  reported,  not  yet  adjusted 6,500  00 


Total  unpaid  claims $64,920  90 

Salaries,  rents,  expenses 11,140  49 

Commissions  to  agents _.    _  6,849  01 

Taxes  due 47,447  08 

Advance  premiums  or  assessments 12,918  19 

Savings  policy  deposits $46,875  29 

Reserve 753 ,56 1  03 


Total $943,711  99 


LIFE  INSURANCE.  257 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  l)usinpss  California  business 

Number  Amount  Number  Amount 

Policies  or  ccrtiBcates  in  force  December  31, 

1923 

Written  during  year 

Revived 

Changes  on. 

Total 85,770    $144,126,318  00  3,314         $8,497,738  00 

Terminated  or  decreased 15,914         29,183,65100  834  2,460,225  00 


67,142 

$110,391,544  00 

1,935 

$4,888,322  00 

9,425 

17,556,500  00 

854 

2,430,000  00 

7,166 

12,449,434  00 

283 

717,596  00 

2,037 

3,728,840  00 

242 

461,820  00 

In  force  December  31,  1924 69,856     $114,942,667  00  2,480         $6,037,513  00 


Received  during  year  from  members  in  California $69,311  03 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 46  $89,012  13  1  $2,018  00 

Claims  revived  during  year- 
Reported 446  686,972  00  8  13,453  00 

Double  indemnity  on  claims  reported 

Interest  addition 


Number 

Amount 

46 

$89,012  13 

5 

16,000  00 

446 

686,972  00 

4,842  00 

541  00 

Totals 497  $797,367   13  9  $15,471  00 

Paid  during  year 479  733,137  66  9  14,820  22 


Balance 18  $64,229  47  $650  78 

Saved  by  compromising  or  scaling  down 20,785  57  650  78 

Rejected 4  8,000  00  

Unpaid  December  31,  1924 14  $35,443  90 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1923 8  $6,500  00     

Reported 55  49,250  00 


Revived 1  500  00  2  $1,500  00 


Totals 64  $56,250  00  2  $1,500  00 

Paid  during  year 49  42,750  00  2  1,500  00 

Balance 15  $13,500  00     

Rejected 8  7,000  00     


Unpaid  December  31,  1924.... 7  $6,500  00 


NATIONAL  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Incorporated  1899.) 

Year  ending  December  31,  1924. 

JAMES  P.  HEWITT,  President.  E.  S.  KINNEY,  Secretary, 

WM.  B.  BROWN,  Los  Angeles,  attorney-in-fact. 

Balance  from  previous  year $2,229,705  50 

INCOME. 

First  year's  assessments  or  premiums $333,589  86 

Subsequent  years'  assessments  or  premiums 1,201,295  31 

Other  payments  by  applicants  and  members 22,828  39 

Total  received  from  applicants  and  members $1,557,713  56 

Payments  returned 27 ,645  05 

Net  amount  received $1,530,068  51 

Interest — 

On  mortgage  loans 106, 158  55 

On  bonds  and  dividends  on  stocks 5,905  43 

On  bank  deposits 4,178  63 

From  all  other  sources 131  55 

Rents 121  95 

From  all  other  sources 3,050  01 

Agents'  balances  previously  charged  off 510  15 

Total  income $1,650,124  78 

Sum $3,879,830  28 

17—39705 
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DISBURSEMENTS. 

Death  claims $634,016  88 

Permanent  disability  claims 3,435  73 

Old  age  benefits 12,700  94 

Other  payments  to  members 9,030  92 

Total  payments  to  members $659,184  47 

Commissions  and  fees  paid  to  agents,  first  year's  fees 264 ,170  08 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 30,056  08 

Salaries  of  managers  or  agents 16,035  20 

Salaries  of  officers  and  trustees 36,275  00 

Salaries  of  office  employees 80,090  45 

Paid  to  medical  examiners 34,123  23 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 2,167  94 

Traveling  and  other  expenses  of  managers  and  agents 5,734  86 

Collection  and  remittance  of  assessments,  etc 4,1.56  80 

Insurance  department's  fees  and  licenses 2,914  00 

Taxes  on  assessments  or  premiums 26,665  36 

Other  taxes 3,580  31 

Rent 9,897  50 

Advertising,  printing  and  stationery 20,792  71 

Postage,  express,  telegraph  and  telephone 12,705  94 

Legal  expenses  in  litigating  claims 360  35 

Other  legal  expenses 328  00 

Investment  expenses 586  51 

Furniture  and  fixtures 5,430  38 

Other  disbursements 26,049  72 

Sundry  suspense  items  charged  off 192  53 

Reinsurance  premiums 21,893  88 

Agents'  balances  charged  of! 10,566  22 


Total  disbursements $1,273,957  52 


Balance $2,605,872  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $16,075  96 

Mortgage  loans  on  real  estate 2,233,294  88 

Book  value  of  bonds  and  stocks . 138,950  00 

Cash  in  association's  office 947  76 

Deposits  in  banks  not  on  interest 178,870  73 

Deposits  in  banks  on  interest 140  04 

Agents'  balances 36,210  99 

Other  ledger  assets 1,382  40 


Total  ledger  assets $2,605,872  76 

Non-Ledger  Assets. 

Interest  and  rents  due 53,836  79 

Market  value  of  bonds  arid  stocks  over  book  value 2,738  60 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over 19,433  33 

Mortuary  assessments  due  or  unpaid 251,261  69 

Premium  notes 135  00 

Gross  assets $2,933,278  17 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $36,246  29 

Excess  of  mortuary  assessments  unpaid 210,957  29 

Other  items 16,595  50 

263,799  08 

Admitted  assets $2,669,479  09 

LIABILITIES. 

Death  claims  resisted $7,000  00 

Death  claims  reported,  not  yet  adjusted 16,000  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 4,000  00 

Present  value  of  deferred  deat'n  and  disability  claims 13,304  40 

Total  death  claims $40,304  40 

Salaries,  rents,  expenses,  etc 3,729  63 

Taxes  due  (estimated) 27,000  00 

Accumulation  account  (trust  fund) 34,258  79 

Advance  i)remiums  or  assess^ments 949  53 

All  other  liabilities 558,741  91 

Total . $664,894  26 


LIFE  INSURANCE.  259 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number  Amount 
Policies  or  certificates  in  force  December  31, 

1923                                                          .   .          38,.')32       $80,060,500  00  1,961  $5,805,500  00 

Written  dur'inK 'year                    6,669         15.116,500  00  1,180  3,483,000  00 

Revived .. 115              253,000  00  6  15,500  00 

Totals                                                   45,316       $95,430,000  00  3,147  $9,304,000  00 

Terminated"  or  decreased 4,682         10,892,500  00  501  1,835.500  00 

In  force  December  31,  1924.-- ---          40,634       $84,537,500  00  2,646  87,468,500  00 

Received  during  year  from  members  in  California $133,439  14 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number              Amount  Number  Amount 

Claims  unpaid  December  31,  1923 26              $55,500  00  2  $3,000  00 

Reported  during  year 316              609,500  00  6  15,000  00 

Totals                                  -             ...               342            $665,000  00  8  $18,000  00 

Paid I 329              635,316  88  7  12,616  88 


Balance 13  $29,683  12  1  $5,383  12 

Saved  by  compromising  or  scaling  down 4,683  12     4.883  12 

Rejected— 1  2,000  00     


Unpaid  December  31,  1924 12              $23,000  00                   1  $1.000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Number  Amount 

Claims  reported  and  paid 7  $3,435  73 

California  claims  reported  and  paid 1  $500  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Number  Amount 

Claims  reported  and  paid 75  $12,700  94 


PEOPLES  MUTUAL  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1923.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 
I.  N.  HIBBERD,  President.  E.  M.  BAKER,  Secretary. 

Balance  from  previous  year $15,301  26 

INCOME. 

Membership  fees  actually  received $503  16 

First  year's  assessments  or  premiums 7.241  06 

Subsequent  years'  assessments  or  premiums 7.550  07 

Total  received  from  applicants  and  members $15,294  29 

Interest  on  bonds  and  dividends  on  stocks 652  39 

Total  income $15,946  68 

Sum $31,247  94 

DISBURSEMENTS. 

Death  claims $176  60 

Permanent  disability  claims 300  00 

Total  payments  to  members $476  60 

Other  compensation  of  officers  and  trustees 260  00 

Salaries  of  office  employees 1,500  00 

Paid  to  medical  examiners 1,013  00 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 66  40 

Insurance  department's  fees  and  licenses 68  00 

Corporation  license  and  capital  stock  tax 240  48 

Rent 753  00 

Advertising,  printing  and  stationery 1,132  99 

Postage,  express,  telegraph  and  telephone 179  63 

Other  legal  expenses  and  accountancy 965  00 

Reinsurance 424  89 

Miscellaneous ^ 638  68 

Total  disbursements $7,817  67 

Balance $23,529  27 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  and  rents  due 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over. 
Office  furniture,  etc 


Gross  assets- 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances. 
Office  furniture,  etc 


r,328  18 
102  00 


Admitted  assets. 


LIABILITIES. 

Salaries,  rents,  expenses,  etc 

Reserve  required  by  civil  code 

Equivalent  of  reserve  required  of  legal  reserve  companies  (additional 

to  above) 

Additional  reserve 


Total. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Policies  or  certificates  in  force  December  31, 

1923 

Written  during  year 

Totals 

Terminated  or  decreased 


Total  business 
Number  Amount 


$15,149  62 
1,881  23 
6,498  42 

$23,529  27 


178  30 
829  76 
102  00 

824,639  33 


7,430  18 
817,209  15 


8867  23 


15,000  00 
$15,867  23 


California  business 
Number  Amount 


$5,000  00 


7,671  78 
2,328  22 


215 
164 


379 
95 


In  force  December  31,  1924 

Received  during  year  from  members  in  California. 


284 


$239,000  00 
189,500  00 


$428,500  00 
112,000  00 


$316,500  00 


215 
164 


379 
95 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  reported  and  paid  during  year 

California  claims  reported  and  paid  during  year. 


Number 
1 
1 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Number 

Claims  reported  and  paid  during  year 1 

California  claims  reported  and  paid  during  year 1 


BONDS  OWNED  BY  COMPANY. 

Book  value 


3rd  United  States  Liberty  Bonds  . 
4th  United  States  Liberty  Bonds. 


Totals. 


$15,049  77 
99  85 


15,149  62 


Par  value 

$15,203  00 

100  00 

$15,300  00 


$239,000  00 
189,500  00 


$428,500  00 
112,000  00 


$316,500  00 
$15,294  29 


Amount 
8176  60 
176  60 


Amount 
$300  00 
300  00 


Market  value 
$15,049  77 


$15,300  00 


PIONEER  LIFE  AND  CASUALTY  COMPANY. 
San  Francisco,  California. 

(Incorporated  1924.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

JOHN  T.  SCOTT,  President.  R.  W.  WHITEHEAD,  Secretary. 

Balance  from  charter  members 815,765  00 

INCOME. 
First  year's  assessments  or  premiums $7,905  00 

Total  received  from  applicants  and  members $23,670  00 
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DISBURSEMENTS. 

Sick  and  accident  claims $1309  86 

Commissions  and  fees  paid  to  agente,  first  year's  fees 3,820  61 

Other  disbursements 2,384  22 


Total  disbursements $6,514  69 


Balance $17,155  31 

LEDGER  ASSETS. 

Deposits  in  banks  not  on  interest $1,500  00 

Deposits  in  banks  on  interest 600  00 

Agents'  balances 55  31 

Other  ledger  assets 15,000  00 


Total  ledger  assets $17,155  31 

Non-Ledger  Assets. 

Premiums  or  assessments  collected  by  agencies  not  yet  turned  over... .. 335  58 

Gross  assets $17,490  89 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 82  40 


Admitted  assets $17,408  49 

LIABILITIES. 

Sick  and  accident  claims  reported,  not  yet  adjusted $1, 160  00 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925,.  25  00 


Total  sick  and  accident  claims $1,185  00 

Commissions  to  agents 134  23 


Total $1,319  23 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

California  business 
Number  Amount 

Policies  or  certificates  written  during  year.  . 1,755     

Termi na ted  or  decreased 403     


In  force  December  31,  1924 1,352 


Received  during  year  from  members  in  California $23,670  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

California  claims 

Number  Amount 

Claims  reported  during  year 12  $1,469  86 

Paid 6  309  86 

Rejected 2  155  00 


Unpaid  December  31,  1924 6  $1,160  00 


FRATERNAL  INSURANCE  SOCIETIES 


Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,   1924. 


FRATERNAL  INSURANCE.  265 

FRATERNAL  INSURANCE  SOCIETIES. 


AID  ASSOCIATION  OF  LUTHERANS. 
Appleton,  Wisconsin. 

G.  D.  ZIEGLER,  President.  ALBERT  VOECKS,  Secretary. 

Balance  from  previous  year $2,637,433  19 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $204,222  01 

All  other  assessments  or  premiums 769,881  99 

Dues  and  per  capita  tax 228  50 

Surplus  of  1923  applied  on  assessments 110,806  35 

Principal  of  certificate  loans 23,442  74 

Interest  on  certificate  loans 13,377  40 

Change  of  beneficiary 450  00 

Total  received  from  members $1,122,408  99 

Payments  returned 275  70 

Net  amount  received  from  members $1,122,133  29 

Interest,  dividends  and  rents 174,510  76 

Lodge  supplies 276  40 

Profit  on  sale  or  maturity  of  ledger  assets 584  30 

Increase  in  book  value  of  ledger  asssts 1,109  37 

Official  publication 1,967  30 

Miscellaneous 204  36 

Total  income $1,300,785  78 

Sum $3,938,218  97 

DISBURSEMENTS. 

Death  claims $110,610  92 

Permanent  disability  claims 6,000  00 

Sick  and  accident  claims 49,748  95 

Surplus  of  1923  used  for  payments  of  assessments 110,806  35 

Withdrawal  equities 41,377  74 

Total  benefits  paid $318,543  96 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 127,756  73 

Salaries  of  officers  and  trustees 13,125  00 

Office  employees 18,442  24 

Paid  to  supreme  and  subordinate  medical  examiners 27,303  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 294  01 

Insurance  department  fees 624  00 

Rent 5,400  00 

Advertising,  printing,  office  supplies,  postage,  express,  telegraph  and  telephone 9,606  32 

Lodge  supplies 3,294  95 

Official  publication 4,553  03 

Expenses  of  supreme  lodge  meeting 1,446  38 

Legal  expense 702  23 

Furniture  and  fixtures 1,284  26 

Taxes,  repairs  and  other  expenses  on  real  estate 18,444  06 

Loss  on  sale  or  maturity  of  ledger  assets 4  28 

Decrease  in  book  value  of  ledger  assets 1,952  60 

Valuation 306  00 

Miscellaneous 108  55 

Premiums  on  surety  bonds 776  40 

Premium  on  liability  insurance 374  34 

Actuary,  Abb  Landis 100  00 

Total  disbursements $554,442  84 

Balance $3,383,776  13 

LEDGER  ASSETS. 

Book  value  of  real  estate $370,020  96 

Mortgage  loans  on  real  estate 922,766  48 

Book  value  of  bonds  and  stocks 2,083,154  29 

Cash  in  office  and  banks 7,834  40 

Total  ledger  assets $3,383,776  13 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 75,663  67 

Market  value  of  real  estate  over  book  value .5,704  42 

Market  value  of  bonds  and  stocks  over  book  value 73,685  25 

Certificate  loans 373,092  95 

Gross  assets $3,911,922  42 
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LIABILITIES. 

Death  claims  not  yet  adjusted $10,250  00 

Salaries,  rents,  expenses,  commissions,  etc ^  13,997  13 

Taxes  due _"_"  8,'221  27 

Advance  assessments 37  021  41 

Total.. $69,489  81 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

Benefit  certificates  in  force  December  31,  1923         33,329       $32,029,110  00                 40  $43,750  00 

Written  and  renewed  during  year 7,515           9,040,992  00                  57  66,500  00 

Received  by  transfer 16  17,750  00 

Totals 40,844      $41,070,102  00               113  $128,000  00 

Terminated  or  decreased 1,632           1,816,904  00                 11  11,500  00 

In  force  December  31,  1924 39,212       $39,253,198  00               102  $116,500  00 

Received  during  year  from  members  in  California $2,530  40 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 6  $4,500  00 

Reported  during  year  and  interest  addition 129  116,960  92 

Totals 135  $121,360  92 

Paid 127  111,110  92 

Unpaid  December  31,  1924 8  $10,250  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Number  Amount 

Claims  reported  and  i>aid  during  year 6  $6,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Number  Amount 

Claims  reported  during  year 1,156  $50,413  20 

Paid 1,142  49,748  95 

Rejected 14  664  25 

California  claims  reported  and  paid  during  year 2  110  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value                 Par  value  Market  value 

Province  and  municipal $2,054,033  81         $2,028,90110  $2,128,129  54 

Miscellaneous 29,120  48                 30,500  00  28,710  00 

Totals $2,083,154  29         $2,059,401   10  $2,156,839  54 


ALIANZA  HISPANO  AMERICANA,  SUPREME  LODGE. 
Tucson,  Arizona. 

(Incorporated  1902.     Commenced  business  in  California  1918.) 

SAMUEL  BROWN,  President.  A.  A.  CELAYA,  Secretary. 

Balance  from  previous  year $355,881  20 

INCOME. 

Membership  fees  actually  received $176,985  89 

Dues  and  per  capita  tax 13,381  36 

Medical  examiners'  fees 1,423  79 

Juvenile  Reserve 182  75 

Total  received  from  members $191,973  79 

Interest,  dividends  and  rents 18,767  68 

Lodge  supplies 766  85 

Bands  of  lodge 201  00 

Transfer  from  miscellaneous  to  gral 15,000  00 

Total $226,709  32 

Sum $582,590  52 
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DISBURSEMENTS. 

Death  chiims $72,432   13 

Salaries  and  commissions  ami  fees  paid  to  deputies  and  organizers 12,606  69 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5,653  92 

Other  comi)ensation  of  officers  and  trustees 1,364  45 

Paid  to  supreme  and  subordinate  medical  examiners 1,428  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,016  33 

Insurance  department  fees 311  05 

Rent 105  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 3,329  17 

Lodge  supplies 784  01 

Official  publication 742  50 

Expenses  of  supreme  lodge  meeting 12,668  55 

Legal  expense  in  litigating  claims 1,043  60 

Taxes,  repairs  and  other  expenses  on  real  estate 15,664  05 

Borrowed  money  and  interest 342  00 

Postage,  express,  telegraph  and  telephone 777  33 

Other  legal  expenses  of  office 1,307  55 

Transfer  from  miscellaneous  to  general 15,000  00 


Total  disbursements $147,576  33 


Balance $435,014  19 

LEDGER  ASSETS. 

Book  value  of  real  estate $41,606  63 

Mortgage  loans  on  real  estate 256,330  97 

Book  value  of  bonds  and  stocks 16,000  00 

Cash  in  office  and  banks 121,076  59 


Total  ledger  assets $435,014  19 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 27,000  00 

OflSce  furniture  and  supplies 3,000  00 


Gross  assets $465,014   19 

Deduct  Assets  Not  Admitted. 
Office  furniture  and  supplies  and  over  market  value  on  real  estate 30,000  00 


Admitted  assets $435,014   19 

LIABILITIES. 

Death  claims  resisted $1,000  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

Benefit  certificates  in  force  December  31,  1923           6,459         $6,274,750  00            1,783  $1,424,450  00 

Written  and  renewed  during  year 2,340          2,127,450  00            1,030  873,400  00 

Totals.-.: 8,799         $8,402,200  00            2,813  $2,297,850  00 

Terminated  or  decreased 2,040           1,822,900  00               816  299,150  00 


In  force  December  31,  1924 6,759         $6,579,300  00  1,997         $1,998,700  00 


Received  during  year  from  members  in  California $40,597  39 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number              Amount  Number              Amount 

Claims  unpaid  December  31,  1923 7                $5,400  00  2                $1,000  00 

Reported  during  year  and  interest  addition..                 71                66,700  00  19                16,450  00 


Totals 78              $72,100  00                 21  $17,450  00 

Paid 77                71,100  00                 21  17,450  00 

Unpaid  December  31,  1924 1  $1,000  00     

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Number  Amount 

Claims  reported  during  year  and  interest  addition 8  $4,300  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Number  Amount 

Claims  reported  during  year  and  interest  addition.. 6  $432   13 

BONDS  OWNED  BY  ASSOCUTION. 

Book  value  Par  value 

Government $16,000  00  $16,000  00 
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AMERICAN  INSURANCE  UNION. 
Columbus,  Ohio. 

JOHN  J.  LENTZ,  National  President.  GEORGE  W.  HOGLAN,  National  Secretary. 

Balance  from  previous  year $2,077,8-17  11 

INCOME. 

Merabersliip  fees  actually  received $37,595  97 

Assessments  or  premiums  during  first  twelve  months  of  membership 367,629  95 

All  other  assessments  or  premiums 2,147,230  93 

Dues  and  per  capita  tax 357  37 

Changed  certificate  fees 1,808  45 

Reinstatement  fees 396  00 

Total  received  from  members $2,555,018  67 

Payments  returned 2, 938  51 

Net  amount  received  from  members $2,552,080  16 

Interest,  dividends  and  rents 299,463  36 

Lodge  supplies 3,132  27 

Increase  in  book  value  of  ledger  assets 230,314   17 

Sale  of  printing  to  chapters,  etc 4,452  40 

Interest  on  certificate  liens-loans 1,517  69 

Income  investigating  investments 29,459  88 

Merger  receipts 5,073  76 

Policy  liens  on  merged  orders  not  previously  included 285,048  00 

Total  income $3,410,541  69 

Sum $5,488,388  80 

DISBURSEMENTS. 

Death  claims - $1,441,408  39 

Permanent  disability  claims 55,157  69 

Sick  and  accident  claims 40,895  53 

Old  age  benefits 49,767  .37 

Old  American  special  claims 3,709  31 

Withdrawal  equity  claims 20,395  74 

Partial  disability  claims 2,974  90 

Total  benefits  paid $1,614,307  93 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 273.627  01 

Salaries  of  managers  or  agents  not  deputies  or  organizers 51,535  16 

Salaries  of  officers  and  trustees 58,850  16 

Other  compensation  of  officers  and  trustees 7,400  00 

Salaries  and  other  compensation  of  committees 7,770  00 

Office  employees 108,584  96 

Paid  to  svipreme  and  subordinate  medical  examiners 44,142  30 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,907  38 

For  collection  and  remittance  of  assessments  and  premiums 8,213  45 

Insurance  department  fees 654  00 

Rent 4,200  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 37,186  51 

Lodge  supplies 3,712  32 

Official  publication 34,636  87 

Expenses  of  national  cabinet  meeting 2,052  21 

Legal  expense 2,172  31 

Furniture  and  fixtures 1,718  18 

Taxes,  repairs  and  other  expenses  on  real  estate 135,724  82 

Loss  on  sale  or  maturity  of  ledger  assets 91  71 

Decrease  in  book  value  of  ledger  assets 108  04 

All  other  disbursements 71,552  06 

Total  disbursements $2,474,147  38 

Balance $3,014,241  42 

LEDGER  ASSETS. 

Book  value  of  real  estate $964,843  86 

Mortgage  loans  on  real  estate 1,517,541   10 

Book  value  of  bonds  and  stocks 138,642  96 

Cash  in  office  and  banks 108,165  50 

Policy  liens  and  interest  (merged  business) 285,048  00 

Total  ledger  assets $3,014,241  42 

Non-Ledger  Assets. 

Interest  and  rents  due 25,298  72 

Market  value  of  real  estate  over  book  value 797,464  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 49,226  40 

All  other  assets 92,082  83 

Gross  assets $3,978,313  37 
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Deduct  Assets  Not  Admitted. 

Book  value  of  real  estate  over  market  value ._  $797,464  00 

Liens  and  interest  thereon  in  excess  of  reserve  on  individual  policies..  2,515  00 

Office  equipment  inventory 33,658  85 

Printing  plant  equipment  inventory 37,148  13 

Printing  plant  stock  inventory 1,837  47 

National  office  supply  inventory 11,206  95 

— $883,830  40 

Admitted  assets... $3,094,482  97 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $500  00 

Death  claims  resisted 33,396  08 

Death  claims  resisted,  junior 150  00 

Death  claims  not  yet  adjusted 131,734   15 

Death  claims  not  yet  adjusted,  junior 1,273  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 37,440  07 

Total  death  claims $204,493  30 

Permanent  disability  claims  resisted $2,750  00 

Permanent  disability  claims  not  yet  adjusted 1,250  00 

Total  permanent  disability  claims 4,000  00 

Sick  and  accident  claims  resisted $1,065  00 

Sick  and  accident  claims  not  yet  adjusted 3,059  00 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925..  1,123  56 

Total  sick  and  accident  claims 5,247  56 

Total  unpaid  claims $213,740  86 

Salaries,  rents,  expenses,  commissions,  etc 57,062  89 

Taxes  due 26,832  70 

Advance  assessment? 13,037  39 

All  other  liabilities 9,870  42 

Total $320,544  26 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased 


Total  business 
Number  Amount 

121,842     $129,259,084  30 
38,605         47,044,977  00 


Totals 

Terminated  or  decreased. 


426,604  71 


160,447     $176,730,666  01 
20,666         21,715,019  17 


In  force  December  31,  1924. 


139,781     $155,015,646  84 


Received  during  year  from  members  in  California. 


California  business 
Number  Amount 

1,062         $1,696,092  81 
280  478,550  00 

53  66,869  64 


$2,241,512  45 
723,228  18 


1,013         $1,518,284  27 


1,395 
382 


$26,785  55 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Totals 

Claims  paid  during  year. 


Saved  by  compromising  or  scaling  down. 
Claims  rejected  during  year 


Unpaid  December  31,  1924. 


Total 
Number 
125 

.  claims 

Amount 
$143,072  42 
1,485,294  70 

California 
Number 

claims 
Amount 

1,307 

9 

$11,700  00 

1,432 
1,276 

$1,628,367  12 
1,441,408  39 

9 
9 

$11,700  00 
11,700  00 

156 

$186,958  73 

8,998  67 

10,906  83 

9 

147 

$167,053  23 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 1  $500  00 

Reported  during  year  and  interest  addition 106  62,957  69 

Totals 107  $63,457  69 

Paid 94  55,157  69 

Balance 13  $8,300  00 

Saved  by  compromising  or  scaling  down 550  00 

Rejected. 7  3,750  00 

Unpaid  December  31,  1924 6  $4,000  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number              Amount             Number  Amount 

Claims  unpaid  December  31,  1923 90                $9,694  96                   3  $244  66 

Increase  in  estimated  liability 418  89     233  46 

Reported  during  year 993                43,682  94                 36  2,334  75 

Totals 1,083              $53,796  79                 39  $2,812  87 

Paid 833                44,604  84                 35  2,624  73 

Rejected 160                  5,067  95                   2  34  00 

Unpaid  December  31,  1924 90                 .$4,124  00                    2  $154   14 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Claims  unpaid  December  31,  1923 3  $1,125  00     

Reported  during  year  and  interest  addition..  _               260                72,286  01*                 4  $580  80 

Totals 263              $73,411  01                   4  $580  80 

Claims  paid  during  year 261                73,137  01                   4  580  80 

Balance 2  $274  00     

*This  amount  includes  withdrawal  equity,  partial  disability  and  old  age  disability. 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value                Par  value  Market  value 

Government $63,300  00              $63,300  00  $64,062  50 

Province  and  municipal 30,219  99                 30,000  00  29,600  00 

Railroad 35,122  97                 36,000  00  23,7.50  00 

Miscellaneous 10,000  00                 10,000  00  10,100  00 

Totals--. $138,642  96            $139,300  00  $127,512  50 


AMERICAN  MUTUAL  BENEFIT  ASSOCIATION. 
Houston,  Texas. 

(Incorporated  1908.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 
J.  B.  GRIGSBY,  President.  WM.  NICKERSON,  Secretary. 

Balance  from  previous  year $9,194  57 

INCOME. 

Membership  fees  actually  received $107,574  08 

Assessments  or  premiums  during  (first  twelve  months  of  membership 22,977  79 

Policy  fees 13,931  72 

Total  received  from  members $144,483  59 

Interest,  dividends  and  rents 194  50 

Lodge  supplies 3,976  82 

Interest  on  money  in  banks 61  59 

Rents 850  40 

Returned  check  for  death  claim 25  00 

Total $149,591  90 

Sum $158,786  47 

DISBURSEMENTS. 

Death  claims $16,927  27 

Sick  and  accident  claims 47,622  02 

Total  benefits  paid $64,549  29 

Salaries  and  commis?ions  and  fees  paid  to  deputies  and  organizers 10,800  06 

Salaries  of  managers  or  agents  not  deputies  or  organizers 23,381  85 

Salaries  of  officers  and  trustees 15,939  22 

Other  compensation  of  officers  and  trustees 12,592  06 

Office  employees 7,116  67 

Paid  to  supreme  and  subordinate  medical  examiners 392  29 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,142  07 

Insurance  department  fees 30  00 

Rent 2,197  32 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 2,477  69 

Expenses  of  supreme  lodge  meeting . 278  50 

Legal  expense . 360  99 

Furniture  and  fixtures 119  00 

Actuary .   ..   300  00 

Incidentals-.. 1,237  23 

Janitor  insurance,  light,  fuel,  etc 1,407  13 

Total  disbursements. *...  $147,114  83 

Balance... $11,671  64 
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LEDGER  ASSETS. 

Notes  on  real  estate $2,825  00 

Cash  in  office  and  banks 7,923  21 

Organizers'  balances ^23  43 


Total  leclKcr  assets $11,671  64 

Deduct  Assets  Not  Admitted. 
Balance  due  from  organizers  not  secured  by  bonds 923  43 


Admitted  assets $10,748  21 

LIABILITIES. 
Death  claims  due,  adjusted  not  yet  due $76  25 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount  Number             Amount 

Benefit  certificates  in  force  December  31,  1923          10,302  537 

Written  and  renewed  during  year 8,417  814 

Totals 18,719  1,351 

Terminated  or  decreased 8,240  351 


In  force  December  31,  1924 10,479  1,000 


Received  during  year  from  members  in  California $14,262  03 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number             Amount 

Claims  unpaid  December  31,  1923 5                    $622  84  1                    $200  00 

Reported  during  year  and  interest  addition.                 119                 16,380  68  5                      336  00 


Totals  124  $17,003  52  6  $536  00 

Paid 123  16,927  27  6  536  00 


$76  25 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Number  Amount 

Total  claims  reported  and  paid  during  year 7,309  $47,622  02 

California  claims  reported  and  paid  during  year 560  3,287  07 


THE    SUPREME    CAMP    OF   THE    AMERICAN    WOODMEN. 
Denver,  Colorado. 

(Incorporated  1901.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 

E.  W.  D.  ABNER,  President.  L.  H.  LIGHTNER,  Secretary. 

Balance  from  previous  year $938,521  46 

INCOME. 

Membership  fees  actually  received $1,808  44 

Assessments  or  premiums  during  first  twelve  months  of  membership 41,790  70 

All  other  assessments  or  premiums 345,008  64 

Dues  and  per  capita  tax 12,895  00 

Total  received  from  members $386,799  34 

Payments  returned 3,057  25 

Net  amount  received  from  members $383,742  09 

Commissions  on  loans 3,040  1 5 

Payments  to  trust  funds 4,356  21 

Canceled  refund  checks 2  80 

Total... $447,161   47 
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DISBURSEMENTS. 

Death  claims $215,328  07 

Sick  and  accident  claims 3,080  00 

Old  age  benefits 550  00 

Total  benefits  paid $218,958  07 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 85,854  95 

Salaries  of  managers  or  agents  not  deputies  or  organizers 6,592  95 

Salaries  of  officers  and  trustees i 16,530  00 

General  counsel  and  actuary 4,700  00 

Office  employees 29,503  03 

Paid  to  supreme  and  subordinate  medical  examiners 124  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 13,341  56 

For  collection  and  remittance  of  assessments  and  premiums 494  78 

Insurance  department  fees 821  50 

Rent 10,764  50 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 14,834  92 

Lodge  supplies 4,111  31 

Official  publication 836  89 

Expenses  of  supreme  lodge  meeting 18,113  34 

Legal  expense 1,938  13 

Furniture  and  fixtures 2,122  26 

Taxes,  repairs  and  other  expenses  on  real  estate 393  1 1 

Decrease  in  book  value  of  real  estate 4,617  83 

Premiums,  surety  bonds 386  05 

Taxes  and  insurance  on  office  furniture 534  65 

Trust  fund  settlements 1,700  00 

Local  camp  dues 63  85 

Local  lodge  balances  charged  oflF 1,397  67 

Miscellaneous  items 830  76 

Total  disbursements $439,566  11 

Balance $1 ,173,306  55 

LEDGER  ASSETS. 

Book  value  of  real  estate $152,061  51 

Mortgage  loans  on  real  estate 798,560  69 

Book  value  of  bonds 124,986  44 

Cash  in  office  and  banks 85,986  28 

Organizers'  balances 2,618  38 

Other  ledger  assets 9,093  25 

Total  ledger  assets $1,173,306  55 

Non-Ledger  Assets. 

Interest  and  rents  due 19,837  06 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 40,000  00 

Furniture  and  fixtures 10,000  00 

Stock  and  supplies 5,000  00 

Gross  assets $1,248,143  61 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds $2,618  38 

Furniture  and  fixtures 10,000  00 

Stock  and  supplies 5,000  00 

17,618  38 

Admitted  assets $1,230,525  23 

LIABILITIES. 

Death  claims  not  yet  adjusted $19,724  40 

Death  claims  incurred  in  1924,  not  reported  until  1925 11,300  00 

Total  death  claims $31,024  40 

Sick  and  accident  claims  not  yet  adjusted $432  50 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925.  280  00 

Total  sick  and  accident  claims 712  50 


Total  unpaid  claims $31,736  90 

Salaries,  rents,  expenses,  commissions,  etc 3,844  51 

Trust  funds $12,275  13 

Deposit  to  secure  office  lease 225  00 

12,500  13 


Total $48,081  54 


FRATERNAL  INSURANCE. 


273 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificatesin  force  December  31,  1923  58,180       $27,164,900  00 

Written  and  renewed  during  year 19,149  8,843,300  00 

Received  by  transfer 

Increased 


$26,250  00 


Totals 

Terminated  or  decreased. 


77,329 
19,309 


In  force  December  31 ,  1924 58,020 

Received  during  year  from  members  in  California 


$36,034,450  00 
8,8.50,600  00 


$27,183,850  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number         Amount 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


105 
659 


$42,718  73 
298,050  00 


Paid. 


Totals- 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


764 
663 


101 
"37 


Unpaid  December  31,  1924. 
Actual  liability 


$340,768  73 
215,328  07 

$125,440  66 
81,816  26 
17,000  00 

$26,624  40 

$19,724  40 


California  business 
Number  Amount 

535  $279,950  00 

3.38  191,600  00 


82 


$39,500  00 


955 
223 


732 


$5 11, .300  00 
118,850  00 


$392,450  00 


California  claims 
Number  Amount 


$1,500  00 


$1,500  00 
401   10 


$1,098  90 
400  00 
500  00 


$198  90 


Claims  unpaid  December  31,  1923. 
Reported  during  year 

Totals 

Paid 

Rejected 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 


$660  00 
3,457  50 


Unpaid  December  31,  1924. 


116 
89 
17 

10 


$4,117 

3,080 

605 

50 
00 
00 

Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 
Book  value 

$37,873  24 

87,113  20 


California  claims 
Number  Amount 


Totals. 


$124,986  44 


Par  value 
$38,000  00 
84,000  00 

$122,000  00 


$50  00 
50  00 


Market  value 

$38,650  00 

89,832  50 

.  $128,482  50 


GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN  OF  NORTH  DAKOTA. 

Fargo,  North  Dakota. 

Balance  from  previous  year $3,378,753  73 

INCOME. 

Assessments  or  premiums  during  first  eight  months  of  membership $36,767  75 

All  other  assessments  or  premiums 651,652  40 

Dues  and  per  capita  tax 2,112  09 

Penalties,  reissues  and  bond  premiums 1,283  63 

Total  received  from  members $691,815  87 

Payments  returned 238  55 

Net  amount  received  from  members $691, .577  32 

Interest,  dividends  and  rents 187,053  73 

Lodge  supplies 2.801   14 

Bonds 1,414  40 

Refund  of  traveling  expense 100  00 

Claim  under  surety  bond 100  00 

Profit  from  sale  of  bonds 593  11 

Farm  i ncome 1,917  90 

Abstract  fees 5  50 

Mis.x'lluneous 24  86 

Total $885,587  96 

Sum ._        .                                  $4,264,341  69 

18 — 39705 
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DISBURSEMENTS. 

Death  claims $211,406  00 

Sick  and  accident  claims 22,429  00 


Total  benefits  paid $233,835  00 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 86,057  98 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,100  00 

Salaries  of  officers  and  trustees 14|983  30 

Other  compensation  of  officers  and  trustees 185  00 

Salaries  and  other  compensation  of  committees 195  00 

Office  employees 21,995  10 

Paid  to  grand  medical  examiners 4,416  62 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 576  10 

Insurance  department  fees _  110  00 

Rent 1 900  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 7,180  45 

Lodge  supplies 3,113  35 

Official  publication 4,886  14 

Legal  expense 25  00 

Furniture  and  fixtures 943  02 

Taxes,  repairs  and  other  expenses  on  real  estate 7,068  35 

Bonds 2,116  18 

All  other  disbursements 66,307  73 


Total  disbursements $457,994  32 


Balance $3,806,347  37 

LEDGER  ASSETS. 

Book  value  of  real  estate $173,308  79 

Mortgage  loans  on  real  estate 1,124,462  73 

Book  value  of  bonds  and  stocks 1,173,096  58 

Cash  in  office  and  banks 91,700  60 

Certificate  loans  to  members 1,224,168  12 

Taxes  paid  and  other  claims 11,123  34 

Furniture  and  fixtures 8,487  21 


Total  ledger  assets $3,806,347  37 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 205,867  68 

Market  value  of  real  estate  over  book  value 12,641  21 

Market  value  of  bonds  and  stocks  over  book  value 5,465  54 

Assessments  due  from  members 100,912  28 

Loans  to  members  on  "half  cash"  plan ^ 27,853  49 


Gross  assets $4,1.59,087  .57 

Deduct  Assets  Not  Admitted. 
Furniture  and  fixtures 8,487  21 


Admitted  assets $4,150,600  36 

Increase  over  1923  assets,  $475,267.97. 

LIABILITIES. 

Death  claims  not  yet  adjusted $9,000  00 

Sick  and  accident  claims  not  yet  adjusted 1,209  50 


Total  unpaid  claims $10,209  50 

Salaries,  rents,  expenses,  commissions,  etc 9,144  66 

Advance  assessments 10,873  04 

All  other  liabilities 4,118,441  81 


Total.. $4,150,600  36 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1923          16,925       $28,406,376  00  411  $727,000  00 

Written  and  renewed  during  year 3,514           5,664,500  00  268  499,500  00 

Received  by  transfer 28  42,000  00 


Totals 20,439       $34,070,876  00  707         $1,268,500  00 

Terminated  or  decreased 1,757  3,010,220  00  144  325,500  00 


In  force  December  31,  1924 18,682       $31,060,656  00  563  $943,000  00 


Received  during  year  from  members  in  California $23,910  73 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number             Amount 

Claims  unpaid  December  31,  1923 7  $9,406  00     

Reported  during  year  and  interest  addition..                106              211,000  00  3                 $6,000  00 


Totals 113  $220,406  00  3  $6,000  00 

Paid 108  211,406  00  3  6,000  00 


Unpaid  December  31,  1924 5  $9,000  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             ,\mount              Number  Amount 

Claims  unpaid  December  31.  1923 21                $1,602  50                   1  $57  00 

Increase  in  estimated  liability - 3,339  50     42  00 

Reported  during  year 313                19,432  50                 23  1,603  00 

Totals 334              $24,374  .'50                 24  $1,702  00 

Paid 291                22,429  00                 20  1.339  00 

Rejected 27                     736  00                   1  185  00 

Unpaid  December  31.  1924 16                $1,209  50                   3  $17S  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government $24,400  00  $25,000  00 

Province  and  municipal 1,082,882  35  1,064,307  70 

Public  utilities- - .        19,938  50  20,000  00 

Miscellaneous 45,875  73  46,000  00 

Totals $1,173,096  .58  $1,155,307  70 


$53,642  66 

$493  00 

27,098 

03 

133 

75 

17 

00 

$27,741 

78 

84 

01 

157 

29 

53 

25 

3,0.52 

54 

20 

00 

4 

18 

319 

25 

379 

50 

1,492 

80 

ASSOCIACAO  PROTECTORA  UNIAO  MADEIRENSE  DO  ESTADO 

DA  CALIFORNIA. 

Oakland,  California. 

Balance  from  previous  year 

INCOME. 

Membership  fees  actually  received 

All  other  assessments  or  premiums 

Members'  certificates «. 

Transfer  cards ,. 

Total  received  from  members 

Interest  on  liberty  bonds 

Lodge  supplies 

Borrowed  money 

Interest  on  savi  ngs  account 

Insurance  department  refund 

Miscellaneous  receipts 

Donations  from  members  for  charity 

Donations  from  members  to  the  Portuguese  aviators 

Kntertainments 

Total 

Total  income. 

DISBURSEMENTS. 

Death  claims 

Sick  and  accident  claims 

Total  benefits  paid 

Premium  of  Fidelity  bond  and  fire  insurance 

Expense  of  Supreme  Lodge  meeting 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Funeral  carriages  and  floral  pieces 

Fees  retained  by  the  subordinate  councils 

Expense  fund  retained  by  subordinate  councils 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Actuary 

Insurance  department  and  examination  fees . 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Legal  expenses  (counsel) 

OflSce  equipment 

Miscellaneous  expenses 

Banquet  in  honor  of  Portuguese  aviators 

Donations  to  Portuguese  aviators 

Advance  to  entertainments 

Total  disbursements 

Balance $60,546  98 


$33,304 

60 

$86,947 

26 

$7,800  00 

7,364 

00 

$15,164 

00 

55 

25 

801 

33 

2,467 

75 

244 

00 

145 

(K) 

184 

25 

2,410 

52 

53 

86 

500 

00 

195 

48 

477 

00 

795 

57 

82 

88 

313 

75 

369 

54 

13 

63 

385 

00 

379 

50 

988 

22 

$26,400  28 
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LEDGER  ASSETS. 


Book  value  of  bonds. 
Casli  in  banks 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  on  Liberty  bonds 

Market  value  of  bonds  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over- 


Gross  assets 


LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Permanent  disability  claims  due,  adjusted  not  yet  due 

Sick  and  accident  claims  due,  adjusted  not  yet  due 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 
All  other  liabilities 


Total. 


81,550 
58,996 

00 
98 

$60„546 

98 

8 

24 

1,950 

42 
00 

78 

$62,530 

18 

$3,900 
792 
800 

00 
00 
00 

$5,492 
265 
892 

00 
00 
66 

$6,649 

66 

EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased. 


Total  business 
Number  Amount 

1,112  $722,800  00 

251  163,150  00 


In  force  December  31,  1924 

Received  during  year  from  members  in  California 


California  business 
Number  Amount 

930  $604,500  00 

235  152,750  00 


1,363 
173 

$885,950  00 
112,450  00 

1,165 
136 

$757,250  00 
88,400  00 

1,190 

$773,500  00 

1,029 

$668,850  00 

nia  

$27,741  78 

Claims  unpaid  December  31 ,  1923 

Reported  during  year  and  interest  addition.. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

3  $1,9,50  00 

15  9,750  00 


Unpaid  December  31,  1924. 


$11,700  00 
7,800  00 


$3,900  00 


California  claims 
Number  Amount 

1  $650  00 

8  5,200  00 


$5,850  00 
4,550  00 


$1,300  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

California  claims 
Number  Amount 

Claims  unpaid  December  31,  1923 2  $726  00 

Reported  during  year  and  interest  addition 2  790  00 


Paid. 


Totals- 


Balance 

Decrease  in  estimate. 


Unpaid  December  31,  1924- 


$1,516  00 
220  00 


$1,296  00 
504  00 


$792  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1923 19  $900  00 

Reported  during  year 134  7,044  00 


Paid. 


Totals - 


Unpaid  December  31,  1924. 


153 
133 


$7,944  00 
7,144  00 


$800  00 


California  claims 
Number  Amount 

15  $600  00 

95  5,225  00 


110 
94 


$5,825  00 
5,210  00 


$615  00 
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THE  SUPREME  TRIBE  OF  BEN  HUR. 

Crawfordsville,  Indiana. 

(Incorporated  1894.     Commenced  business  in  California  1894.) 
JNO.  C.  SNYDER,  Supreme  Chief.  E.  M.  MASON,  Supreme  Scribe. 

Balance  from  previous  year $4,319,143  98 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $154,436  21 

All  other  assessments  or  premiums 1,404,040  .'52 

Dues  and  per  capita  tax 292  0.5 

Certificate  fees 785  00 

Total  received  from  members $1,559,553  78 

Payments  returned 1,879  12 

Net  amount  received  from  members $1,. 5.57, 674  66 

Interest,  dividends  and  rents 229,638  32 

Lodge  supplies 2,496  59 

Profit  on  sale  or  maturity  of  ledger  assets 1,030  50 

Double  indemnity  account 277   17 

Surety  bonds 959  36 

Total $1,792,076  60 

Sum $6,111,220  58 

DISBURSEMENTS. 

Death  claims $852,353  20 

Permanent  disability  claims 35,943  81 

Old  age  benefits 10,.506  31 

Partial  disability 2,250  00 

Total  benefits  paid $901 ,053  32 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 147,798  84 

Salaries  of  officers  and  trustees 26,068  39 

Salaries  and  other  compensation  of  committees 2,750  00 

OflSce  employees 48,700  77 

Paid  to  supreme  and  subordinate  medical  examiners 12,757  84 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,740  21 

Insurance  department  fees 2,269   15 

Rent 8,755  41 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 22,037  01 

Lodge  supplies 1,627  57 

Official  publication 21,506  09 

Expenses  of  supreme  lodge  meeting 8,996  66 

Legal  expense 3,813  28 

Furniture  and  fixtures 842  81 

Taxes,  repairs  and  other  expenses  on  real  estate 20,409   11 

Loss  on  sale  or  maturity  of  ledger  assets 606  25 

Decrease  in  book  value  of  ledger  assets 51,396  29 

All  other  disbursements 41,913  31 

Total  disbursements $1,328,042  31 

Balance $4,783,178  27 

LEDGER  ASSETS. 

Book  value  of  real  estate $230,649  56 

Mortgage  loans  on  real  estate 87,150  00 

Book  value  of  bonds 4,318,658  76 

Cash  in  office  and  banks 139,521   15 

Certificate  loans 7, 198  80 

Total  ledger  assets $4,783,178  27 

Non-Ledger  Assets. 

Interest  and  rents  due $87,881  93 

Market  value  of  real  estate  over  book  value 40,312  97 

Market  value  of  bonds  and  stocks  over  book  value 133,266   12 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 93,078  35 

Gross  assets.. $5,137,717  64 
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LIABILITIES. 

Death  claims  due 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Present  value  of  deferred  death  claims  payable  in  installments- 
Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Taxes  due 

Advance  assessments 

Interest  paid  in  advance  on  certificate  loans 


$2,000  00 
2,000  00 
60,550  00 
16,000  00 
20,702  91 


Total. 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1923         64,717       567,887,95100 

Written  and  renewed  during  year 6,698  8,588,34100 

Received  by  transfer 

Totals 

Terminated  or  decreased 


71,415 
8,572 


$76,476,292  00 
9,880,644  00 


In  force  December  31,  1924 62,843 

Received  during  year  from  members  in  California 


$66,595,648  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Totals - 


Balance 

Saved  by  compromising  or  scaling  down  claims 
Rejected 

Unpaid  December  31 ,  1924 


Number 
92 
840 

932 
842 

90 


Amount 
$93,037  60 
864,334  39 

$957,371  99 
852,353  20 

$105,018  79 
17,765  88 
2,000  00 


$101,252  91 

9,908  30 

3,355  50 

22,883  87 

237  98 

$137,638  56 


California  business 
Number  Amount 

851         $1,046,979  00 
288  566,681  00 

63  67,863  00 


1,202 
187 


$1,681,523  00 
275,026  00 


1,015    $1,406,497  00 


$31,654  52 


California  claims 
Number  Amount 


$4,907  00 
13,103  22 


$18,010  22 
16,096  61 


$1,913  61 
23  39 


$1,890  22 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  reported  and  paid  during  year 

California  claims  reported  and  paid  during  year 

EXHIBIT  OF  PARTIAL  DISABILITY  CLAIMS. 

Claims  reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Claims  reported  and  paid  during  year 

California  claims  reported  and  paid  during  year 


Number 
200 
1 


Number 


Number 
41 
1 


Amount 
$35,943  81 
225  00 


Amount 
$2,250  00 


Amount 
$10,506  31 
603  90 


Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

$4,747  00  $5,000  00 

3,589,331  06  3,563,866  88 

10,000  00       10,000  00 

714,580  70      716,800  00 


Totals. 


Market  value 

$5,100  00 

3,721,074  88 

8,700  00 

717,050  00 


$4,318,658  76         $4,295,666  88        $4,451,924  88 


BROTHERHOOD  OF  AMERICAN  YOEMEN. 
Des  Moines,  Iowa. 

Balance  from  previous  year $4,932,563  72 

INCOME. 

Membership  fees  actually  received $2,002  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 1,553,685  43 

All  other  assessments  or  premiums 4,028,341  51 

Dues  and  per  capita  tax 758,069  79 

Medical  examiners'  fees 98  00 

Total  received  from  members $6,342,197  23 

Payments  returned 10,980  72 

Net  amount  received  from  members . $6,331,216  51 
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Intei'est,  dividends  and  rents $268,274  87 

Lodge  supplies 6,101  20 

Surety  bonds 13,789  90 

Deputy  bonds - 2,027  85 

Shield  advertising.. 3,4')4  77 

Total. $6,624,865  10 

DISBURSEMENTS. 

Death  claims... $1,836,847  21 

Permanent  disability  claims 465,246  09 

Sick  and  accident  claims 44,169  30 

Old  age  benefits... 1,141,646  18 

Cash  withdrawal  value  benefit  "C" 2,088  57 

Total  benefits  paid $3,489,997  35 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 1,074,981  33 

Salaries  of  officers  and  trustees 79,500  00 

Salaries  and  other  compensation  of  committees 5,918  19 

Office  employees 315,793  98 

Paid  to  supreme  and  subordinate  medical  examiners 12,707  15 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 34,528  30 

For  collection  and  remittance  of  assessments  and  premiums 20,054  53 

Insurance  department  fees 2,516  02 

Rent-. 15,230  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 82,479  29 

Lodge  supplies 4,817  17 

Official  publication 50,138  02 

Legal  expense 13, 663  24 

Furniture  and  fixtures 5,843  23 

Taxes,  repairs  and  other  expenses  on  real  estate 2,355  90 

Distributed  during  1924 21,979  43 

Premium  on  bonds  purchased 119,800  05 

Interest  on  bonds . 24,901  01 

Returned  account  of  special  settlement 5  40 

All  other  disbursements 98,287  92 

Total  disbursements $5,475,491  51 

Balance $6,081,937  31 

LEDGER  ASSETS. 

Book  value  of  real  estate $445,373  16 

Mortgage  loans  on  real  estate 3,363,999  25 

Book  value  of  bonds  and  stocks 1,775,443  26 

Cash  in  office  and  banks 467,813  08 

Certificate  loans 3,363  50 

Tax  sale  certificates 22,692  40 

Loan  foreclosure  fees 3,252  66 

Total  ledger  assets ^ $6,081,937  31 

Non-Ledger  Assets. 

Interest  and  rents  due 207,816  36 

Market  value  of  bonds  and  stocks  over  book  value 57,899  68 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 303,858  41 

Certificate  liens $14,977  69 

Furniture  and  filing  cabinets 81,811  61 

Lodge  supply  inventory  and  supply  invoices  unpaid 41,171  33 

Postage 4,134  31 

Expectancy  reserve — unpaid  claims 7,918  55 

Agents'  debit  balances 41,439  09 

191,452  58 

Gross  assets $6,842,964  34 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $41,439  09 

Furniture  and  filing  cabinets 81,811  61 

Lodge  supply  inventory  and  supply  invoices  unpaid 41,171  33 

Certificate  liens  in  excess  of  reserve  on  certificates 7,506  07 

— 171,928  10 

Admitted  assets $6,671,036  24 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $11,415  57 

Death  claims  resisted... 27,750  00 

Death  claims  not  yet  adjusted 144,816  39 

Death  claims  incurred  in  1924,  not  reported  until  1925 68,317  49 

Total  death  claims.. $252,299  45 

Permanent  disability  claims  due  and  unpaid $2,500  00 

Permanent  disability  claims  resisted 1,000  00 

Permanent  disability  claims  not  yet  adjusted 106,035  68 

Permanent  disability  claims  incurred  in  1924,  not  reported  until  1925  14,675  00 

Total  permanent  disability  claims 124,210  68 

Sick  and  accident  claims  not  yet  adjusted... 1,51.5  00 

Old  age  and  other  benefits  due  and  unpaid 36,579  34 

Total  unpaid  claims-  — $414,604_47 
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Salaries,  rents,  expenses,  commissions,  etc. 

Advance  assessments 

Legal  reserve 

Legal  reserve  on  form  A  members 


$4,039,363  50 
107,500  00 


Total. 


$56,308  85 
69,328  80 


4,146,863  50 
$4,687,105  62 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31, 1923       176,978     $212,910,550  00 

Exchange 15,270         15,781,600  00 

New 14,219         15,145,500  00 

Written  and  renewed  during  year 

Increased 581,350  00 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1924. 


206,467     $244,419,000  00 
60,683        76,368,306  00 


145,784     $168,050,694  00 


Received  during  year  from  members  in  California- 


California  business 
Number  Amount 

8,402       $10,105,400  00 


9,974 
2,367 


1,6.50,775  00 
25,000  00 


11,781,175  00 
2,947,472  00 


7,607         $8,833,703  00 


$310,808  42 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Totals.. 
Expectancy - 
Paid 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


Number 

137 

1,710 


1,847 

Y,676 

171 

"17 


Unpaid  December  31,  1924. 


Amount 
$158,888  05 
1,939,695  50 

$2,098,,583  55 

34,522  78 

1,836,847  21 

$227,213  56 
21,931  60 
21,300  00 

$183,981  96 


California  claims 
Number  Amount 

4  $4,200  00 

90  105,210  85 


94 

"85 

9 

"i 


$109,410  85 

1,290  25 

96,022  51 

$12,098  09 

598  09 

1,000  00 

$10,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 


Claims  unpaid  December  31 ,  1923 

Reported  during  year  and  interest  addition.. 


Totals-. 
Expectancy. 
Paid 


Balance 

Saved  by  compromising  or  scaling  down.. 
Rej  ected 


Number 
150 
849 

999 

'756 


243 

""85 


Unpaid  December  31,  1924. 


Amount 

$106,527  34 

587,994  96 

$694,522  30 

23,625  08 

465,246  09 

$205,651  13 
35,000  18 
61,115  27 

$109,535  68 


California  claims 
Number  Amount 

3  $2,475  00 

26  19,125  00 


29 

'28 


$21,600  00 

937  73 

18,268  48 

$2,393  79 

1,393  79 


$1,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923  . 

Speci ally  i  ncurred 

Reported  during  year 


Totals 

Expectancy 

Paid 

Rejected  and  compromised- 


Unpaid  December  31,  1924. 


Number 
9 
2 
530 

541 


523 
9 


Amount 
$1,605  00 
525  00 
46,502  50 


$48,632  50 

1,152  74 

44,169  30 

1,795  46 

$1,515  00 


California  claims 
Number  Amount 

1  $25  00 


2,000 

00 

$2,025  00 

54 

11 

1,895 

89 

25 

00 

$50  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.  Total  claims 

Number  Amount 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Total. 


Balance. 


$529,493  82 
648,731  70 


51,178,225  52 
1,141,646  18 


Government 

Province  and  municipal. 


Totals- 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value                Par  value  Market  value 

$16,000  00              $16,000  00  $16,118  00 

1,759,443  26           1,759,443  26  1,817,224  94 

$1,775,443  26    $1,775,443  26  $1,833,342  94 
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THE  CATHOLIC  KNIGHTS  OF  AMERICA. 
Saint  Louis,  Missouri. 

Balance  from  previous  year $1,116,952   16 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $412,480  43 

All  other  assessments  or  premiums 236,66.5  9.5 

Dues  and  jier  capita  tax 31,196  24 

Medical  examiners'  fees .50 

Benefit  certificates 158  00 

Total  received  from  members $680,501   12 

Interest,  dividends  and  rents 54,111  50 

Lodge  supplies 399  44 

Profit  on  sale  or  maturity  of  ledger  assets 108  00 

Postage  returned 8  88 

Canceled  warrant 43  75 

Total $735,172  69 


Sum $1,852,124  85 

DISBURSEMENTS. 

Death  claims $455,873  81 

Permanent  disability  claims 500  00 

Old  age  benefits 12,848  21 


Total  benefits  paid $469,222  02 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 2,393  90 

Salaries  of  officers  and  trustees 10,.500  00 

Office  employees 4,993  00 

Paid  to  supreme  and  subordinate  medical  examiners 1,774  28 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,139  07 

Insurance  department  fees 749   19 

Rent 2,140  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 4,738  95 

Official  publication • 5,430  00 

Legal  expense 276  69 

Furniture  and  fixtures 22  14 

Loss  on  sale  or  maturity  of  ledger  aseets 3,467  59 

Membership  fees 107  .50 

Branch  and  members'  premiums 3,696  02 

Actuarial  service 373  00 

Surety  bonds 549  58 

Refund  to  members  and  branches 498  91 

Transfer  commission 224,450  74 


Total  disbursements $737,518  58 


Balance $1,114,606  27 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,054,147  36 

Deposits  in  trust  companies 60,458  91 


Total  ledger  assets $1,114,606  27 

Non-Ledger  Assets. 

Interest  and  rents  due $17,526  91 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 32,681  58 


Gross  assets $1, 164, 814  76 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value 19,096  40 


Admitted  assets $1,145,718  36 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $11,517  60 

Death  claims  not  yet  adjusted 28,250  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 4,000  00 

Total  death  claims $43,767  60 


Total  unpaid  claims _ $43,767  60 

Salaries,  rents,  expenses,  commissions,  etc 13,319  29 

Advance  assessments 8  62 


Total $57,095  51 
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EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Increased 


Number 
17,921 
495 


18,416 
2,046 


Totals 

Terminated  or  decreased 

In  force  December  31,  1924 16,370 

Received  during  year  from  members  in  California 


Amount 
$17,330,677  01 
445,500  00 
355  00 

$17,811,677  01 
2,170,685  87 

$15,640,991   14 


California  business 
Number  Amount 

195  $255,730  48 

2  2,000  00 


197 
39 


8257,730  48 
59,780  48 


$197,950  00 
$9,631  84 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount             Number  Amount 

Claims  unpaid  December  31,  1923 50              $56,282  97                   3  $3,500  00 

Reported  during  year  and  interest  addition..                368              469,850  00                    8  14,000  00 

Totals 418            $526,132  97                 11  $17,500  00 

Paid 383              455,873  81                 10  15,500  00 

Balance 35              $70,259  16                   1  $2,000  00 

Saved  by  compromising  or  scaling  down 30,491  56     

Unpaid  December  31,  1924 35              $39,767  60                   1  $2,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Number  Amount 

Claims  reported  and  paid  during  year 1  $500  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Number  Amount 

Claims  reported  and  paid  during  year 120  $12,848  21 

California  claims  reported  and  paid  during  year 8  1,040  06 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value                Par  value  Market  value 

Province  and  municipal $1,054,147  36         $1,020,694  86  $1,035,050  96 


CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

THOS.  H.  CANNON,  High  Chief  Ranger.                                     THOS.  F.  McDONALD,  High  Secretary. 

Balance  from  previous  year $13,260,385  85 

INCOME. 

Assessments  or  premiums  during  first'twelve  months $87,473  33 

All  other  assessments  or  premiums 3,139,681  99 

Certificate  fees 1,259  50 

Total  received  from  members $3,228,414  82 

Interest,  dividends  and  rents 690,552  95 

Lodge  supplies 8,174  02 

Profit  on  sale  or  maturity  of  bonds 2,182  71 

Increase  in  book  value  of  bonds 13,166  22 

Premium  subordinate  courts'  officers'  bonds 4,772  16 

Surrender  fees,  cash  settlements 1,476  40 

Advance  official  journal 626  07 

Legal  fees  returned 65  00 

Old  papersold_. 17  10 

Total $3,949,447  45 

Sum $17,209,833  30 

DISBURSEMENTS. 

Death  claims $1,562,124  62 

Permanent  disability  claims 28, 180  50 

Old  age  benefits 100,636  60 

Total  benefits  paid - $1,690,941  72 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 79,856   12 

Salaries  of  officers  and  trustees 22,375  07 

Other  compensation  of  officers  and  trustees 3,962  50 

Salary  and  other  compensation  high  spiritual  director 25,000  00 

OSice  employees 48,932  39 

Paid  to  supreme  and  subordinate  medical  examiners 26,073  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,489  44 

Insurance  department  fees 1,750  48 
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Rent •- $16,285  49 

Advertising,  printing,  postage,  express,  telegraph  and  telephone. 26,006  46 

Lodge  supplies - - 9,120  76 

Official  publication., 29,330  16 

Expenses  of  supreme  lodge  meeting 25,819  50 

Legal  expense 4,451  97 

Furniture  and  fixtures 1,081  66 

Stock  and  fixtures 28  60 

Loss  on  sale  or  maturity  of  bonds 110  18 

Decrease  in  book  value  of  bonds 16,764  34 

Powers  tabulating  machines 1,827  89 

Audit 982  84 

Actuary 2,914  91 

Premium  high  secretary  and  high  treasurer's  bond 600  00 

Subscriptions 266  36 

Miscellaneous ..- 1,227  84 

Premium  subordinate  court  officers'  bond  and  expense  bond  delivery 5,113  48 

N.  F.  C.  of  A.  and  N.  C.  C.  M 2,336  35 

Total  disbursements $2,051,649  68 

Balance $15,158,183  62 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $15,036,270  45 

Cash  in  office  and  banks 121,913  17 

Total  ledger  assets $15,158,183  62 

Non-Ledger  Assets. 

Interest  and  rents  due $254,026  21 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 81,518  53 

Due  from  advertising  official  journal $244  37 

Lodge  supplies  (inventory) 3,500  00 

Furnit  ure  and  fixtures 7,233  53 

10,977  90 

Gross  assets $15,800,067  45 

Deduct  Assets  Not  Admitted. 

Due  from  advertising  official  journal $244  37 

Lodge  supplies  (inventory) 3,500  00 

Furniture  and  fixtures 7,233  53 

10,977  90 

Admitted  assets $15,789,089  55 

LIABILITIES. 

Unpaid  balances $2,319  04 

Death  claims  resisted 5,000  00 

Death  claims  not  yet  adjusted 171,376  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 13,637  00 

Total  death  claims $192,332  04 

Total  unpaid  claims $192,332  04 

Salaries,  rents,  expenses,  commissions,  etc 4,878  65 

Total $197,210  69 

EXHIBIT  OF  CERTIFICATES.  Total  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1923 127,461     $122,863,489  00 

Written  and  renewed  during  year 4,715  4,371,750  00 

Increased.- 8,075  00 

Totals 132,176     $127,315,989  00 

Terminated,  decreased  or  transferred  during  year 6,261  6,107,444  00 

In  force  December  31,  1924 125,915     $121,208,545  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 
Reinstated 

Totals 

Paid 

Balance 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31 ,  1924 


Total  claims 
Number            Amount 
206            $209,764  04 

California  claims 
Number            Amount 

1,547            1,546,242  62 
1                   1,000  00 

4 

$3,500  00 

1.754         $1,757,006  66 
1,565           1,562,124  62 

4 
3 

1 

$3,500  00 
3.000  00 

189            $194,882  04 
2,550  00 

$500  00 

189            $192,332  04 

1 

$500  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Number  Amount 

Claims  reported  and  paid  during  year 52  $28,180  50 

California  claims  reported  and  paid  during  year 1  500  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.           Total  claims 

Number  Amount 

Claims  reported  and  paid  during  year 262  S  100,036  60 

California  claims  reported  and  paid  during  year 2  1,578  60 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value               Par  value  Market  value 

Government $626,39.3  34            $634,000  00  $053,730  00 

Province  and  municipal 14,409,877   11          14,192,43150  14,677,90164 


Totals $15,036,270  45       $14,826,431  50      $15,036,270  45 


DEGREE  OF  HONOR  PROTECTIVE  ASSOCIATION,   SUPERIOR 

LODGE. 

Saint  Paul,  Minnesota. 

FRANCES  BUELL  OLSON,  President.  KATE  S.  HOLMES,  Secretary . 

Balance  from  previous  year $3,291,623  72 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $139,979  11 

All  other  assessments  or  premiums 734,264  52 

Dues  and  per  capita  tax 17,260  25 

Certificate  fees 470  04 

Total  received  from  members . $891,973  92 

Interest,  dividends  and  rents 212,677  21 

Lodge  supplies 2,610  53 

Profit  on  sale  or  maturity  of  ledger  assets 552  20 

Increase  in  book  value  of  ledger  assets 3,494  88 

From  all  other  sources 381,383  37 

Total $1,492,692  11 

DISBURSEMENTS. 

Death  claims $372,265  00 

Permanent  disability  claims 500  00 

Cash  settlements 36,162  88 

Interest  on  old  claim 200  00 

Total  benefits  paid $409,127  88 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 63,432  37 

Salaries  of  officers  and  trustees 9,399  84 

(Salaries  and  other  compensation  of  committees 458  24 

Office  employees 21,173  12 

Paid  to  supreme  medical  examiners 1,621  48 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,864  80 

Insurance  department  fees 582  00 

Rent 3,215  97 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 8,571  86 

Lodge  supplies 3, 128  26 

Official  publication 9,582  15 

Expenses  of  supreme  lodge  meeting 3,210  76 

Legal  expense 809  33 

Furniture  and  fixtures 1,381  38 

Taxes,  repairs  and  other  expenses  on  real  estate 8,154  54 

Loss  on  sale  or  maturity  of  ledger  assets 145  62 

Decrease  in  book  value  of  ledger  assets 36,631  58 

AH  other  disbursements 54,879  56 

Total  disbursements $639,371  44 

Balance $4,144,944  39 

LEDGER  ASSETS. 

Book  value  of  real  estate $222,107  02 

Mortgage  loans  on  real  estate 415,250  00 

Book  value  of  bonds  and  stocks 3,327,367  72 

Cash  in  office  and  banks 63,118  15 

North  Dakota  cash  loans 96,806  73 

Cash  and  credit  loans 20,294  77 


Total  ledger  assets $4,144,944  39 
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Non-Ledger  Assets. 

Interest  and  rents  due 831,388  76 

Market  value  of  bon<is  and  stocks  over  book  value 87,547   13 

Assessments  eolleeted  by  subordinate  lodges  not  yet  turned  over 60,236  77 

Inventory  of  supplies  for  re-sale $4,570  20 

Due  from  grand  and  subordinate  lodges  for  supplies 905  81 

Furniture  and  fixtures  in  national  office 5,256  40 

10,732  41 

Gross  assets $4,394,894  04 

Deduct  Assets  Not  Admitted. 
Other  items 11,326  60 

Admitted  assets $4,383,567  44 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $3,000  00 

Salaries,  rents,  expenses,  commissions,  etc 2,880  82 

Return  for  extension  work 2,327  08 

Total $8,207  90 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Increased 


Total  business  California  business 
Number             Amount  Number             Amount 
42,575      $37,512,656  25  667            $645,275  00 
8,967           8,685,750  00  74                62,250  00 
707,525  00 


Totals 

Terminated  or  decreased. 


51,542       $46,198,406  25 
4,718  4,692,707  82 


In  force  December  31,  1924. 


46,824       $41,505,698  43 


741 
113 


$119,974  50 


$587,550  50 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Unpaid  December  31,  1924. 


Total  claims 
Number  Amount 

24  $19,600  56 

397  355,664  44 


421 

418 


$375,265  00 
372,265  00 


$3,000  00 


California  claims 
Number  Amount 

1  $1,000  00 

15  15,000  00 


$16,000  00 
16,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  Total  claims 

Number  Amount 

Claims  reported  during  year  and  interest  addition 1  $500  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Totals 

Balance - 


Total  claims 
Number  Amount 

5  $1,866  00 

109  34,296  88 


$36,162  88 


California  claims 
Number  Amount 


$632  00 


$632  00 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 


Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


$56,950  00 

3,221,517  72 

6,000  00 

42,900  00 


Par  value 

$.56,950  00 

3,202,685  00 

6,000  00 

42,900  00 


Market  value 

$.58,073  50 

3,.308,361  35 

5,820  00 

42,660  00 


Totals. 


$3,327,367  72         $3,308,535  00 


1,414,914  85 
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THE  FRATERNAL  AID  UNION. 
Lawrence,  Kansas. 

(Incorporated  1894.     Coninienced  business  in  California  1890.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $5,9.31,726  23 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $185,683  55 

Juvenile 6,463  97 

All  other  assessments  or  premiums. -' 3,122,444  37 

Other  payments  by  members 32  32 

Total  received  from  members $3,314,624  21 

Payments  returned 2,968  87 

Net  amount  received  from  members $3,311,655  34 

Interest,  dividends  and  rents 354,602  50 

Lodge  supplies 1,795  62 

Profit  on  sale  or  maturity  of  ledger  assets 5,149  17 

Surety  bond  premiums 58  99 

Suspense 580  82 

Sundries 1,104   19 

Collection  and  exchange 3  50 

Warrants  returned 106  29 

Total $3,675,056  42 

Sum $9,606,782  65 

DISBURSEMENTS. 

Death  claims $1,786,449  87 

Juvenile. . 432  50 

Permanent  disability  claims 1 ,244  08 

Sick  and  accident  claims 2,383  53 

Old  age  benefits 90,698  85 

Returns 475  64 

Surrenders 10,479  58 

Total  benefits  paid $1,892,164  05 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 249,001  93 

Salaries  of  officers  and  trustees 27,385  00 

Office  employees 87,741  29 

Paid  to  supreme  and  subordinate  medical  examiners 25,438  23 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 17,440  90 

For  collection  and  remittance  of  assessments  and  premiums 15,332  .57 

Insurance  department  fees 9,150  88 

Rent 10,176  34 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 31,873  55 

Lodge  supplies 1,986  .52 

Official  publication 19,174  63 

Expenses  of  supreme  lodge  meeting 19, 167  37 

Legal  expense 18,945  84 

Furniture  and  fixtures 329  79 

Taxes,  repairs  and  other  expenses  on  real  estate 11,452  56 

Loss  on  sale  or  maturity  of  ledger  assets 781  46 

All  other  disbursements. 30,224  76 

Total  disbursements $2,467,767  67 

Balance $7,139,014  98 

LEDGER  ASSETS. 

Book  value  of  real  estate $134,926   14 

Mortgage  loans  on  real  estate 5,681,129  67 

Book  value  of  bonds  and  stocks 448,662  57 

Cash  in  office  and  banks ._. 399,249  62 

.Juvenile 6,355  02 

Liens  on  exchange  certificates 398,774  56 

Loans  on  certificates • 69,917  40 

Total  ledger  assets $7,139,014  98 

Non-Ledger  Assets. 

Interest  and  rents  due $128,731  20 

Market  value  of  real  estate  over  book  value 2,341  03 

Market  value  of  bonds  and  stocks  over  book  value 25,581  22 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 276,211  62 

Gross  assets $7,571,880  05 
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LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due  (balances) 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Juvenile 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Permanent  disability  olaims  due,  adjusted  not  yet  due 

Permanent  disability  olaims  not  yet  adjusted 

Total  permanent  disability  claims 

Old  age  and  other  benefits  due 


$7,290  00 
20,913  18 
192,823  47 
375  00 
41,216  18 


$40  00 
10  00 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Advance  assessments  (including  $353.95  Juvenile)  _ 
Reserves  on  American  4  per  cent  certificates 


Total. 


$262,617  83 


50  00 

7,958  31 

$270,626  14 

7,169  38 

143,165  41 

5,069,194  88 

$5,490,155  81 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased 


Total  business 
Number  Amount 

80,532       $86,084,031  00 
15,006         15,462,714  00 


36,772  00 


California  business 

Number  Amount 

4,054         $4,720,325  00 

1,090  1,337,216  00 

92  109,137  00 

222  00 


Totals 

Terminated  or  decreased. 


95,538    $101,583,517  00 
18,194         19,728,791  00 


5,236 
1,079 


$6,166,900  00 
1,346,669  00 


In  force  December  31,  1924. 


77,344       $81,854,726  00 


4,157         $4,820,231  00 


Received  during  year  from  members  in  California. 
Juvenile 


$183,017  54 
450  09 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Total  claims 
Number  Amount 

209  $211,494  64 

1,717  1,829,303  95 


California  claims 
Number  Amount 

6  $6,892   15 

72  81,767  28 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


1,926 
1,706 


220 
"17 


Unpaid  December  31,  1924. 


203 


$2,040,798  59 
1,786,449  87 

$254,348  72 
23,557  42 
9,764  65 

$221,026  65 


78 
65 


$88,659  43 
73,051   10 


$15,608  33 
75  00 


13 


$15,533  33 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 2  $900  00 

Reported  during  year  and  interest  addition 8  744  08 


Paid. 


Totals. 


$1,644  08 
1,244  08 


Balance 

Saved  by  compromising  or  scaling  down. 


$400  00 
350  00 


Unpaid  December  31,  1924 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Claims  unpaid  December  31,  1923 

Reported  during  year 


1 


$50  00 


Total  claims 
Number  Amount 

10  $179  30 

18  2,249  19 


Totals 

Paid 

Rejected,  scaled  and  compromised. 


28 
28 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


$2,428  49 

2,383  53 

44  96 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Total  claims 
Number  Amount 

60  $8,551  68 

621  114,892  62 


California  claims 
Number  Amount 


4 
43 


$860  00 
7,460  00 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 


681 
631 


$123,444  30 
90,698  85 


$32,745  45 
24,787  14 


47 
43 


$8,320  00 
7,220  00 


$1,100  00 


Unpaid  December  31,  1924. 


50 


$7,958  31 


$1,100  00 
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BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government $305,277  09  $321,600  00  $325,222  00 

Province  and  municipal 143,385  48  145,948  99  149,02179 


Totals $448,662  57  $467,548  99  $474,243  79 


THE   FRATERNAL  BROTHERHOOD,   SUPREME   LODGE. 
Los  Angeles,  California. 

(Incorporated  1896.     Commenced  business  in  California  1896.) 

J.  A.  BATCHELOR,  Supreme  President.  H.  V.  DAVIS,  Supreme  Secretary. 

Balance  from  previous  year $1,350,304  68 

INCOME. 

Membership  fees  actually  received $436  50 

Assessments  or  premiums  during  first  twelve  months 282,155  57 

All  other  assessments  or  premiums 318,853  83 

Dues  and  per  capita  tax 26,433  80 

Fees 6.58  00 

Total  received  from  members 8628,537  70 

Payments  returned 289  15 


Net  amount  received  from  members $628,248  55 

Interest,  dividends  and  rents 73,283  86 

Lodge  supplies 6,349  18 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,042  70 

Increase  in  book  value  of  ledger  assets 83  48 

Reinsurance  refund  and  disbanded  lodges 1 ,242  57 

Certificate  liens 57,656  15 

Workmen's  compensation  insurance 13  97 


Total $767,920  46 

Transfers  from  infantile  branch 451  73 


Total  income $768,372  19 


Sum $2,118,676  87 

DISBURSEMENTS. 

Death  claims $204,938  05 

Permanent  disability  claims 27,194  46 

Sick  and  accident  claims 33,595  90 

Old  age  benefits 189,315  40 

Certificate  and  reissue  fees 4,368  09 

Total  benefits  paid $459,411  90 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 35,4.56  33 

Salaries  of  officers  and  trustees 10,592  50 

Office  employees 36,479  03 

Paid  to  supreme  and  subordinate  medical  examiners 3,569  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,772  51 

For  collection  and  remittance  of  assessments  and  premiums 67  69 

Insurance  department  fees 418  50 

Rent 4,000  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 9,179  08 

Lodge  supplies 6,264  43 

Official  publication 3,944  76 

Legal  expense 2,031  65 

Furniture  and  fixtures 285  38 

Taxes,  repairs  and  other  expenses  on  real  estate 8,9 11  91 

Decrease  in  book  value  of  ledger  assets 463  67 

Certificate  loans  charged  off  and  reinsurance 1,288  02 

Accumulation  credits  and  suspense  account  loans 3,931  04 

Exchanging  certificates 208,643  79 

Other  expenses,  general 17,593  58 

Total  disbursements $814,304  77 


Balance $1,304,372  10 

LEDGER  ASSETS. 

Book  value  of  real  estate $110,406  41 

Mortgage  loans  on  real  eatate 625,575  00 

Book  value  of  bonds  and  stocks 505,377  37 

Cash  in  office  and  banks '.1 38,807  39 

Bills  receivable 2,278  97 

Real  estate  contracts 221  00 

Certificate  liens  and  loans 21,705  96 


Total  ledger  assets $1,304,372  10 
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Non-Ledger  Assets. 

Interest  and  rents  duo 

Market  vsiliie  of  real  estate  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over- 
Safes  and  lodge  svipplies 

Furniture  and  fixtures 

Printing  plant 


Gross  assets. 


$2,000  00 
4,107  00 
2,580  00 


$27,723  14 
129,693  .59 
.50,971   34 


8,687  00 
SI, 52 1,447   17 


Deduct  Assets  Not  Admitted. 

Bills  receivable 

Book  value  of  bonds  and  stocks  over  market  value 

Safes  and  lodge  supplies 

Furniture  and  fixtures 

Printing  plant 


Admitted  assets. 


$2,278  97 
13,453  72 
2,000  00 
4,107  00 
2,580  00 


24,419  69 


$1,497,027  48 


LIABILITIES. 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Permanent  disability  claims  due,  adjusted  not  yet  due 

Permanent  disability  claims  not  yet  adjusted 

Present  value  of  disability  claims  payable  in  installments  -. 

Total  permanent  disability  claims 

Sick  and  accident  claims  due,  adjusted  not  yet  due 

Sick  and  accident  claims  not  yet  adjusted 

Total  sick  and  accident  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Taxes  due 

Advance  assessments 


$41,220  00 
6,954  80 


$400  00 

10,679  00 

127,881  00 


$2,683  16 
6,075  00 


Total - 


$48,174  80 


8,758  16 
416,728  00 

$612,620  96 

9,133  92 

1,.567  51 

20,479  13 

$643,801  52 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased  during  year. 


Total  business 
Number  Amount 

21,172       $20,874,918  00 
1,023  1,078,000  00 


22,195 
5,663 


$21,952,918  00 
6,008,398  00 


16,532       $15,944,520  00 


In  force  December  31,  1924 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Totals 


Total  claims 
Number  Amount 


Paid. 

Balance 

Saved  by  compromising  or  scaling  down 

Re  j  ected 

I'npaid  December  31,  1924 .    , 


168 
196 


169 

27 

1 


$33,420  00 

$199,081  00 
232,501  00 

$196,919  53 

35,.581  47 

2,361  47 

$33,220  00 


California  business 
Number  Amount 

14,6.i6       $15,789,890  00 
527  691,000  00 


15,183 
3,511 


$16,480,890  00 
5,231,570  00 


11,672   $11,249,320  00 


$4,56,305  02 


California  claims 
Number  Amount 

28  $30,320  00 

187  200,4;-0  .50 


215 
185 


30 

""i 

20 


$230,770  50 
199,305  03 

$31,465  47 

995  47 

1,000  00 

$29,470  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Total  claims 
Number  Amount 

155  $119,059  00 

169  58,462  05 


Paid- 


Unpaid  December  31,  1924. 
19 — 39705 


324 
194 


$177,521  05 
34,811  05 


3142,710  00 


California  claims 
Number  Amount 


111 

$12,690  30 

--- 

Y2",696"36 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount              Number  Amount 

Claims  unpaid  December  31,  1923 28                 $1,967  49                  24  $1,617  99 

Reported  during  year 393                 35,277  58               304  28,113  29 

Totals 421              $37,245  07               328  $29,731  28 

Paid 367                33,595  90               283  26,545  61 

Rejected 19                     966  01                 14  839  94 

Unpaid  December  31,  1924 35                $2,683  16                 31  $2,345  73 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number             Amount              Number  Amount 

Claims  unpaid  December  31,  1923 767  $559,73100     

Reported  during  year  and  interest  addition..                994                 50,964  33               718  $106,563  60 

Totals 1,761            $610,695  33               718  $106,563  60 

Paid 940              189,717  33               718  106,563  60 

Unpaid  December  31,  1924 821  $420,978  00     

BONDS  AND  STOCKS  OWNED  BY  ASSOCUTION. 

Bonds —                                                                                          Book  value                 Par  value  Market  value 

Government $106,875  86            $106,450  00  $107,507  47 

Province  and  municipal 287,50151               274,389  40  273,416   18 

Miscellaneous 75,000  00                 75,000  00  75,000  00 

Total  bonds $469,377  37            $455,839  40  $45.5,923  65 

Stocks — 

Miscellaneous 36,000  00                 36,000  00  36,000  00 

Total  bonds  and  stocks -' $505,377  37            $491,839  40  $491,923  65 


THE  FRATERNAL  RESERVE  ASSOCIATION. 
Oshkosh,  Wisconsin. 

(Incorporated  1902.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $745,446  83 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $25,550  18 

All  other  assessment  or  premiums 294,039  41 

Dues  and  per  capita  tax 18,920  26 

Certificate  fees 164  00 

Total  received  from  members $338,673  85 

Payments  returned 439  00 

Net  amount  received  from  members $338,234  85 

Interest,  dividends  and  rents 43,276  59 

Lodge  supplies 335  70 

Surety  bonds 97  00 

Total $381,944  14 

Sum $1,127,390  97 

DISBURSEMENTS. 

Death  claims . $11.5,672  15 

Sick  and  accident  claims 3,903  46 

Old  ago  settlements 2,771   33 

Credit  on  Class  A  transfer  values 186  98 

Total  benefits  paid $122,533  92 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 40,605  32 

Salaries  of  officers  and  trustees 13,156  37 

Other  compensation  of  officers  and  trustees 1,550  00 

Salaries  and  other  compensation  of  committees 170  00 

Office  employees '- 10,792  .50 

Paid  to  supreme  and  subordinate  medical  examiners 1,942  68 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,181  72 

Insurance  department  fees 102  00 

Rent 1,830  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 3,-565  27 

Lodge  supplies 386  60 
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Official  publication 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate. 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements - 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 

Cash  in  office  and  banks 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 
All  other  assets 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

OflBce  furniture,  fixtures  and  supplies 

Furniture  and  fixtures  of  home  office  building 


$5,788  17 
4,007  86 


Admitted  assets. 


LABILITIES. 

Death  claims  due,  adjusted  not  yet  paid 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  192.5 


$1,769  30 
5,863  42 
4,790  98 


Total  death  claims 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925. 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Taxes  due  or  accrued 

Advance  assessments 

Advance  dues 


Total. 


EXHIBIT  OF  CERTIFICATES. 


Benefit   certificates  in   force   December   31, 

1923 

Written  and  renewed  during  year 

Received  by  transfer 


Totals 

Terminated  or  decreased. 


Total  business 
Number  Amount 


14,555 
1,372 


$16,135,288  50 
1,780,250  00 


California 
Number 

138 
5 
2 


$1,872  99 

115  00 

18  00 

6,685  49 

23  20 

9,567  26 

$216,098  32 

$911,292  65 


$122,287  16 

321,530  79 

388,109  02 

36,043  66 

43,322  02 

$911,292  65 


$18,035  32 

600  00 

1,255  26 

26,239  56 

7,109  02 

J964,531  81 


9,796  03 
$954,735  78 


$12,423  70 
338  62 

$12,762  32 

2,775  72 

2,001  46 

2,608  24 

131  60 

$20,279  34 


business 
Amount 

$161,609  00 
6,500  00 
2,000  00 


15,927 
1,569 


$17,915,538  50 
1,906,666  50 


145 
18 


In  force  December  31,  1924. 


14,358       $16,008,872  00 


$170,109  00 
17,750  00 


$152,3.59  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Total  claims 
Number  Amount 


10 
106 


Paid. 


Totals- 


116 
106 


Balance. 
Rejected 


Unpaid  December  31,  1924. 


$11,819  30 
114,485  57 


$126,304  87 
115,672   15 


$10,632  72 
3,000  00 


$7,632  72 


California  claims 
Number  Amount 


$1,000  00 


$1,000  00 
1,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 .  1  $250  00 

Decrease  in  estimated  liability 100  00 

Reported  during  year 42  3,803  46 


Totals- 
Paid 

Rejected 


43 

42 

1 


$3,953  46 

3,903  46 

50  00 
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BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

GovernniPiit $39,086  25              839,300  00  839,878  50 

Province  and  municipal 349,022  77               338,000  00  349,485  78 


Totals 8388,109  02  $377,300  00  $389,364  28 


THE  FRATERNAL  ORDER  OF  EAGLES,  GRAND  AERIE. 

Kansas  City,  Missouri. 

(Incorporated  1898.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1924. 

OTTO  P.  DELUSE,  Grand  Worthy  President.  JOHN  S.  PARRY,  Grand  Secretary. 

Balance  from  previous  year $124,263  92 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $35,235  26 

All  other  assessments  or  premiums 77,807  35 

Dues  and  per  capita  tax 2,901  70 

Medical  examiners'  fees 106  90 

Interest  on  certificated  loan 5  64 

Total  received  from  members $116,0.56  85 

Payments  returned 103  38 

Net  amount  received  from  members 8115,953  47 

Interest,  dividends  and  rents 6,316  04 

Profit  on  sale  or  maturity  of  ledger  assets 119  60 

Totalincorae 8122,389   11 

Sum $246,653  03 

DISBURSEMENTS. 

Death  claims $23,820  19 

Permanent  disability  claims 1,000  00 

Surrender  value 287  09 

Total  benefits  paid $25,107  28 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 18,135  40 

Salaries  of  officers  and  trustees 499  92 

Office  employees 6,826  00 

Paid  to  supreme  and  subordinate  medical  examiners 3,929  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 278  52 

For  collection  and  remittance  of  assessments  and  premiums 5,597  77 

Insurance  department  fees 627  25 

Rent 445  50 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 1,704  83 

Legal  expense 2,549  50 

Furniture  and  fixtures 100  50 

Audit  of  records 125  00 

Actuary 396  40 

Total  disbursements 866,322  87 

Balance $180,330  16 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral $116  50 

Book  value  of  bonds  and  stocks 164,0.59  31 

Cash  in  oflBce  and  banks 16,154  35 

Total  ledger  assets 8180,330  16 

Non-Ledger  Assets. 

Interest  and  rents 3,005  97 

Market  value  of  bonds  and  stocks  over  book  value 3,365  69 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 4,190  73 

Gross  a.ssets $190,892  55 

LIABILITIES. 

Death  claims  not  yet  adjusted $10,000  00 

Permanent  disability  claims  resisted $2,500  00 

Permanent  disability  claims  not  yet  adjusted 1,000  00 

Total  permanent  disability  claims 3,500  00 

Total  unpaid  claims - $13,500  00 

Borrowed  money 1,.362  44 

Advance  assessments 5,829  87 

Total - — $20,692  31 
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Benefit  eertificatrs  ill  force  December  31,  1!»23 

Written  and  renewed  during  year 

Received  by  transfer 


Totals 

Terminated  or  decreased. 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Xuiiiber  Amount 

3,623         $4,125,070  .JO 
1,460  1,573,000  00 


5,083 
1,215 


In  force  December  31 ,  1924 3,868 

Received  during  year  from  members  in  California 


$5,698,070  50 
1,256,351  00 


$4,441,719  50 


EXHIBIT  OF  DEATH  CLAIMS. 

Claims  unpaid  December  31,  1923,  as  per  last  statement 

Reported  during  year  and  interest  addition 

Totals 

Paid  during  year 

Balance 

Saved  by  compromising  or  scaling  down  claims  during  year 

Rejected  during  year 


Unpaid  December  31,  1924. 


California 

business 

Number 

Amount 

96 

$138,. 500  00 

50 

63,000  00 

1 

1,000  00 

147 
16 


$202,500  00 
18,500  00 


Total 
Number 
7 
26 


33 

21 


10 


Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 
$164,059  31            $159,000  00 


$184,000  00 
$5,346  45 

claims 

Amount 
$7,.")00  00 
30,000  00 


$37,.500  00 
24,820   19 

$12,679  81 
1,179  81 
1,500  00 

$10,000  00 


Market  value 
$167,425  00 


THE  GRAND  FRATERNITY. 


Philadelphia,  Pennsylvania. 

(Incorporated  1883.     Commenced  business  in  California  191 1 .) 

Year  ending  December  31,  1924. 

FREDERICK  GASTON,  President.  H.  BRUCE  MEXEI 

Balance  from  previous  year 

INCOME. 

Membership  fees  actually  received 

Assessments  or  premiums  during  first  twelve  months  of  membership 

Sick  and  accident 

Total  received  from  members 

Interest,  dividends  and  rents 

Lodge  supplies 

Profit  on  sale  or  maturity  of  ledger  assets 

Liens  paid  off 

Total 

Sum . 

DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Sick  and  accident  claims 

Old  age  benefits 

Annuities 

Surrender  payments 

Total  benefits  paid 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees 

OflBce  employees 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees ._ 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Official  pubhcation 

Expenses  of  supreme  lodge  meeting 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Borrowed  money  and  interest 

All  other  disbursements 

Total  disbursements 

Balance 


/,  Secretary. 
$549,799  12 


$251,979  28 

29,695  25 

2,990  89 


$284,665 

42 

68,3.54 

11 

52 

65 

331 

25 

97 

66 

$353,.501 

09 

$903,300 

21 

$115,912 

65 

2.50 

00 

2,1.39 

95 

19,000 

00 

17,237 

57 

40,237 

11 

$194,777 

28 

41,668 

36 

16,000 

00 

11,214 

00 

1,901) 

00 

271 

52 

161 

40 

6.000 

00 

5.164 

94 

1 ,906 

40 

96 

85 

1.30 

00 

89 

60 

27,.569 

41 

11,580 

29 

13,032 

73 

$331,562  78 

$.571,7.37  43 
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Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Liens  on  members'  certificates-.. 
Book  value  of  bonds  and  stocks. 
Cash  in  office  and  banks 


LEDGER  ASSETS. 


Total  ledger  assets 


Non-Ledger  Assets. 
Interest  and  rents 

Market  value  of  real  estate  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 
Certificate  liens 


Gross  assets. 


Certificate  liens 

Admitted  assets. 


Deduct  Assets  Not  Admitted. 


LIABILITIES. 

Death  claims  not  yet  adjusted 

Old  age  claims 

Present  value  of  deferred  death  claims  payable  in  installments. . . 

Total  death  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Borrowed  money 

Reserve  value  of  old  age  and  widows'  annuity 


$7,400  00 
1,500  00 
4,993  68 


Total. 


S199,049  79 

7,500  00 

205,668  44 

149,617  50 

9,901  70 

$571,737  43 


2,397  08 
123,950  21 
26,293  48 
14,047  04 

$738,425  24 

14,047  04 
$724,378  20 


$13,893  68 
15,063  49 

$28,957  17 
25,000  00 
95,256  43 

$149,213  60 


EXHIBIT  OF  CERTIFICATES. 


Benefit   certificates   in   force   December   31, 
1923 

Written  and  renewed  during  year 

Tot  als 

Terminated  or  decreased 


Total  business 
Number  Amount 


15.683 
1,977 


17,660 
1,702 


$13,104,944  00 
1,569,781  00 


$14,674,725  00 
1,436,242  00 


California  business 
Number  Amount 


$186,350  00 


156 
13 


In  force  December  31,  1924. 


15,958       $13,238,483  00 


Received  during  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31 ,  1923 

Reported  during  year  and  interest  addition. 


Total  claims 
Number  Amount 

15  $14,804  00 

118  110,563  00 


$186,350  00 
17,000  00 


$179,350  00 
$4,211  18 


California  claims 
Number  Amount 

1  $1,000  00 

2  2,500  00 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1924 


133 
123 


$125,367  00 
115,912  65 


$9,454  35 
2,054  35 


$7,400  00 


$3,500  00 
3,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Total  claims  reported  and  paid  during  year 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claims  reported  and  paid  during  year 


Number 
1 


Number 
64 


Amount 
$250  00 


Amount 
$2,139  95 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.  Total  claims 

Number  Amount 

Claims  reported  during  year  and  interest  addition 19  $20,500  00 

Paid 18  19,000  00 


Balance. 


Railroad 

Public  utilities. 
Miscellaneous. . 


BONDS  OWNED  BY  ASSOCLATION. 

Book  value  Par  value 

$101,092  50  $118,000  00 

28,725  00  30,000  00 

19,800  00  20,000  00 


Totals. 


$149,617  50 


$168,000  00 


$1,500  00 


Market  value 

$101,471  50 

29,399  50 

22,010  50 

$152,881  50 
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THE  HOMESTEADERS  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Incorporated  1906.     Commenced  business  in  California  1906.) 

Year  ending  December  31,  1924. 

HARRY  J.  GREEN,  President.  A.  H.  COREY,  Secretary. 

Balance  from  previous  year $789,787  84 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $301,49.5  89 

All  other  assessments  or  premiums 353,697  09 

Dues  and  per  capita  tax 2,079  98 

Expense  benefit  fees 2,321  85 

Total  received  from  members $6.59, .594  81 

Payments  returned 1,722  32 

Net  amount  received  from  members $6.57,872  49 

Interest,  dividends  and  rents 33,425  94 

Lodge  supplies 360  30 

Bond  premiums 826  60 

Miscellaneous 3, 178  80 

Reinsurance  premium  refund 77  69 

Total $695,741  82 


Sum $1,485,529  66 

DISBURSEMENTS. 

Death  claims $182,4()3  02 

Permanent  disability  claims 5,26.1  .54 

Sick  and  accident  claims '7'5*"i  ?l' 

Old  age  benefits 3,/ 88  .5.1 

Cash  refund  to  members 34,794  57 

Cash  settlements,  members  age  70 109,337  30 

Total  benefits  paid - - $3.53,4.53  22 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 128,072  04 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,900  00 

Salaries  of  officers  and  trustees 19,026  00 

Salaries  and  other  compensation  of  committees 740  00 

Office  employees 42,217  00 

Paid  to  supreme  and  subordinate  medical  examiners 18,363  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,512  51 

Insurance  department  fees 476  50 

Rent 5,760  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 15,701  25 

Lodge  supplies 7  .50 

Official  publication . 6,981  81 

Expenses  of  supreme  lodge  meeting 60  00 

Legal  expense 4,1.54  36 

Furniture  and  fixtures 287  80 

Taxes,  repairs  and  other  expenses  on  real  estate 4,848  79 

Reserve  withdrawn 1,537  45 

Reinsurance  premiums 251  23 

All  other  disbursements 29,062  53 

Total  disbursements $637,412  99 


Balance $848,116  67 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate.. $672,470  00 

Book  value  of  bonds  and  stocks 28,0.50  94 

Cash  in  office  and  banks 126,780  60 

Policy  loans 20,815  13 

Total  ledger  assets $848,116  67 

Non-Ledger  Assets. 

Interest  and  rents  due 42,201  91 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over .52,467  88 

Organizers'  balance $7,176  71 

Furniture  and  fixtures 4,839  77 

Stationery  and  supplies 4,075  09 

Due  from  Homesteads  on  account 848  10 

16,939  67 

Gross  assets $959,726  13 
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REPORT   OF    INSURANCE   COMMISSIONER. 


Deduct  Assets  Not  Admitted. 

Balance  duo  from  organizers  not  secured  by  Ijonds 

Furniture  and  fixtures 

Stationery  and  supplies 

Due  from  Homesteads 


Admitted  assets _ 


$7,176  71 

4,839  77 

4,075  09 

848   10 


$16,939  67 


$942,786  46 


LIABILITIES. 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Permanent  disability  claims  due,  adjusted  not  yet  due 

Permanent  disability  claims  not  yet  adjusted 


Total  permanent  disability  claims 

Sick  and  accident  claims  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925. 


Toto 


and  accident  claims. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 
Advance  assessments 


$16,498  00 
3,000  00 


$100  00 
700  00 


$849  40 
742  48 


$19,498  00 


1,591  88 

$21,889  88 

5,794  97 

39,996  44 


EXHIBIT  OF  CERTIFICATES. 


Benefit    certificates   in   force    December   31, 
1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased  during  year  to  adequate  basis 

Totals 

Terminated  or  decreased 


Total  business 
Number  Amount 


California  business 
Number  Amount 


In  force  December  31,  1924  _ 


21,619 
9,567 

$29,111,398  00 
13,050,200  00 

406 

124 

3 

17 

$637,500  00 

167,.500  00 

3,000  00 

1,733 

1,023,434  00 

20,428  00 

32,919 
17,405 

$43,185,032  00 
25,153,162  34 

$18,031,869  66 

550 
241 

309 

$828,428  00 
385,500  00 

15,514 

$442,928  00 

EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Balance 

Saved  by  compromising  or  scaling  down. 


Total  cl; 

aims 

mber 

Amount 

22 

$26,940 

00 

155 

173,268 

63 

California  claims 
Number  Amount 


$3,000  00 


Unpaid  December  31,  1924. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


177 
163 

$200,208  63 
182,463  02 

3 
1 

$3,000  00 
1,000  00 

14 

$17,745  61 
1,247  61 

2 

Californ: 
Number 

$2,000  00 

14               $16,498  00 

ANENT  DISABILITY  CLAIMS 

Total  claims 
Number            Amount 

5                  $2,728  50 

ia  claims 
Amount 

13 

4,076  54 

1 

$738  00 

18 
14 

$6,805  04 
5,263  54 

1 
1 

$738  00 
738  00 

4 

$1,541  50 

. 

472  50 
369  00 

Unpaid  December  31,  1924. 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1923. 

Decreas:*  in  estimated  liabiliLy 

Reported  during  year 

Totals 

Paid 

Kejected 


Total  cl 
Number 

aims 
Amount 
$376  SO 
44  20 
18,323  06 

California 
Number 

claims 
Amount 

289 

3 

$256'65 

294 

280 

6 

$18,655  66 
17,806  26 

3 
3 

$2.50  00 
250  00 

L'npaid  December  31,  1924. 


$849  40 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  Doopmbrr  31,  192.3 4  $650  00 

Reported  during  year  and  interest  addition 24  •    3,138  H'.i 

Paid  during  year 28  $3,788  .53 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value               Pur  value  Market  value 

Government    $16,3.'i0  00               S16,3r)0  00  $16,3.50  00 

Province  and  municipal 11,700  94                 11,700  94  11,700  94 


Totals $28,050  94  $28,050  94  $28,050  94 


CONSELHO  SUPREMO  DA  IRMANDADE  DO  DIVINO  ESPIRITO 
SANTO  DO  ESTADO  DA  CALIFORNIA. 

Oakland,  California. 

(Reincorporated  1903.     Commenced  business  in  California  1889.) 

Year  ending  December  31,  1924. 

M.  .M.  CARDOSO,  Supreme  President.  J.  C.  VALIM,  Supreme  Secretary. 

Balance  from  previous  year $800,686  69 

INCOME. 

Membership  fees  actually  received $673  39 

All  other  assessments  or  premiums 205,502   10 

Dues  and  per  capita  tax 13,172  00 

Medical  examiners'  fees 392  00 

Total  received  from  members $219,739  49 

Interest,  dividends  and  rents 39,613  10 

Lodge  supplies . 642  69 

Official  publication 3,112  34 

Insurance  fee  refund 2  50 

Examination  fee  refund 164  48 

Trasf erred  from  reserve  fund 400  00 

Transferred  from  expense  fund 1,500  00 

Transferred  from  mortuary  fund 47,184  88 


Total $312,3.59  48 

Sum $1,113,046  17 

DISBURSEMENTS. 

Death  claims $152,940  43 

Sick  and  accident  claims 585  00 


Total  benefits  paid $153,525  43 

Salaries  of  officers 4,800  00 

Other  compensation  of  officers  and  trustees 1,.535  00 

Salaries  and  other  compensation  of  committees 25  00 

Act uary 's  f ee 200  00 

Paid  to  supreme  medical  examiners 386  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2, .503  .57 

Premiums  on  membership 125  00 

Insurance  department  fees 10  00 

Rent 726  50 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 823  50 

Lodge  supplies 330  95 

Official  publication 2,582  26 

Janitor's  services 30  89 

Expenses  of  supreme  lodge  meeting 2,900  40 

Fuel 31   15 

Taxes  on  furniture 14  01 

Decrease  by  adjustment  in  book  value  of  bonds 5,981  98 

Premium  on  officers'  bond  and  on  insurance 59  00 

Reception  to  Portuguese  aviators 200  00 

Floral  and  other  tribute  t  o  deceased  officers 45  00 

Borrowed  money  repaid  to  mortuary  fund 1,500  00 

Transferred  to  reserve  fund 47,184  88 

Transferred  to  expense  fund 400  00 

Total  disburs.-ments $225,921  02 


Balance $887,12:)  15 


2i)S 


REPORT   OF    INSURANCE   COMMISSIONER. 


LEDGER  ASSETS. 


Bouk  value  of  bonds - 
Cash  in  banks 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest  on  bonds 

Market  value  of  bonds  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 
Liens  on  policies  of  members 


Gross  assets 


LIABILITIES. 


Death  claims  due  and  unpaid 

Salaries,  rents,  expenses,  commissions,  etc. 
Advance  assessments 


$699,709  10 
187,416  05 


$887,125  15 


8,771  14 
33,000  16 
21,653  39 

2,407  47 

$952,957  31 


$40,623  52 

1,042  69 

678  83 

.$42,345  04 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923. 

Written  and  renewed  during  year 

Increased 


•Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1924 

Received  during  year  from  members  in  California. 


Total  business 
Number  Amount 
9,298         $9,758,575  00 
751               564,250  00 
5,000  00 


10,049 
946 


$10,327,825  00 
794,525  00 


9,103        $9,533,300  00 


$219,739  49 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923  (including  balances) - 
Reported  during  year  and  interest  addition 


Paid. 


Totals 


Unpaid  December  31,  1924_ 


Total  claims 
Number  Amount 

54  $44,554  18 

138  149,009  77 


192 
146 


$193,563  95 
152,940  43 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Claims  reported  and  paid  during  year 


Totals- 


$699,709  10 


Number 
16 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government $60,000  00  $60,000  00 

Province  and  municipal  and  state 81,000  00  81,000  00 

Miscellaneous— School  districts 558,709   10  555,000  00 


$696,000  00 


Amount 
S585  00 


Market  value 

$60,904  67 

83,795  20 

588,009  39 

$732,709  26 


THE  INDEPENDENT  ORDER  OF  FORESTERS. 
Toronto,  Canada. 

(Incorporated  1877.     Commenced  business  in  California  1890.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $40,200,608  60 

INCOME. 

All  other  assessments  or  premiums $2,951,017  75 

Payments  returned 6,508  40 

Net  amount  received  from  members $2,944,509  35 

Interest,  dividends  and  rents 1,909,276  59 

Lodge  supplies 5,578  17 

Profit  on  sale  or  maturity  of  ledger  assets 24,157  11 

Orphans  home  endowment  and  benevolent  funds 25,630  15 

Sundry 51,025  07 

Total $4,960,176  44 

Sum... $45,160,785  04 
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DISBURSEMENTS. 

Death  claims $1,917,722  69 

Permanent  disability  claims 93,592  45 

Sick  and  accident  claims 172,5.31  83 

Old  age  benefits... 1,101,700  84 

Funeral  benefits 1 5,076  04 

Expectation  of  life  claims 31,813  31 

Cash  surrender  values 19,005  55 

Grants  from  surplus 33,825  06 

Total  benefits  paid $3,385,267  77 

Commissions  and  fees  paid  to  deputies  and  organizers 1.32,8.56  38 

Salaries  of  deputies  and  organizers 78,967  42 

Salaries  of  managers  or  agents  not  deputies  or  organizers 94,736  83 

Siilaries  of  officers  and  trustees 28,400  00 

Other  compensation  of  officers  and  trustees 15,000  00 

Office  employees 164,060  21 

Paid  to  supreme  and  subordinate  medical  examiners 26,191  97 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 9,375  31 

Insurance  department  fees 1,995  90 

Rent 17,805  16 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 43,607  20 

Official  publication 26,942  20 

Legal  expense 7,796  93 

Furniture  and  fixtures 4,010  00 

Taxes,  repairs  and  other  expenses  on  real  estate 91,959  63 

Loss  on  sale  or  maturity  of  ledger  assets 22 1 ,505  00 

Decrease  in  book  value  of  ledger  assets ,573,305  30 

Policy  liens  canceled  by  lapse 643,264  45 

Orphans'  grants 8,8,59  82 

Orphans' home  and  sanatoria _  72,633  58 

Sundry 61,131  90 

Total  disbursements $5,710,272  96 

Balance $39,4.50,512  08 

LEDGER  ASSETS. 

Book  value  of  real  estate $1 ,322, 14 1  76 

Mortgage  loans  on  real  estate 4,021,104  52 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .'j,088,442  19 

Book  value  of  bonds  and  stocks 14,868,055  26 

Cash  in  office  and  banks ,585,496  27 

Organizers'  balances 10,044  94 

Other  ledger  assets 49,974   14 

Policy  loans 1 5,505,253  00 

Total  ledger  assets $39,450,512  08 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 314,293  55 

Market  value  of  real  estate  over  book  value 135,045  56 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 39,3.55  74 

Supplies,  etc 51,264  43 

Gross  assets $39,990,471  36 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $.504,044  09 

Supplies,  etc 51,264  43 

555,308  52 

Admitted  assets $39,435,162  84 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $5,766  00 

Death  claims  resisted 6,000  00 

Death  claims  not  yet  adjusted __  48,339  33 

Death  claims  incurred  in  1924,  not  reported  until  1925 125,082  60 

Present  value  of  deferred  death  claims  payable  in  installments 1,631  00 

Total  death  claims $1 86, 818  93 

Present  value  of  disability  claims  payable  in  installments 29,529  80 

(Total  permanent  disability  claims     $29,529.80.) 

Sick  and  accident  claims  due,  adjusted  not  yet  due $631  79 

Sick  and  accident  claims  resisted, 50  00 

Sick  and  accident  claims  not  yet  adjusted 6,924  80 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  192.5.  28,807  40 

Total  sick  and  accident  claims . 36,4 13  99 

Old  age  and  other  benefits  due  and  unpaid 1,223  21 

Total  unpaid  claims $253,985  93 

Salaries,  rents,  expenses,  commissions,  etc 1,.500  00 

Accounts  due ,3,325  18 

Advance  assessments 17,283  44 

All  other  liabilities 67,975  88 

Special  reserve 6,50,000  00 

Mortuary  reserves 37,529,4 15  00 

Total $38,523,485  43 
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REPOKT    OF    INSURANCK    COMMISSIONER. 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 
Written  and  renewed  during  year 

Total  business 
Number             Amount 
154,7.35     $149,325,940  00 
14,023         14,758,437  00 

Califor 
Number 
15,72ft 
2,740 
893 

nia  business 
Amount 
$18,102,426  00 
3,044,.500  00 
1,037,885  00 

Increased 

404,210  00 

112,000  00 

Totals 

Terminated  or  decreased 

In  force  December  31,  1924 

168,7,i8 
17,439 

151,319 

$164,488,587  00 
18,438,613  00 

$146,049,974  00 

19,362 
3,078 

16,284 

$22,296,811  00 
3,618,839  00 

$18,678,172  00 

.«36S..5S5  81 

EXHIBIT  C 

Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.- 

)F  DEATH 

Tot 
Number 
70 
1,848 

1,918 
1,846 

:  CLAIMS. 

;al  claims 

Amount 

$66,795  35 

1,931,928  64 

California  claims 
Number             Amount 
3                 $4,000  00 
142               181,043  60 

Totals 

Paid 

$1,998,723  99 
1,917,722  69 

145 
137 

8 

3 

$185,043  60 
174,463  78 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

72 
11 

$81,001  30 
9,395  97 
11,500  00 

$10,579  82 
2,829  82 
4,000  00 

Unpaid  December  31,  1924 

61 

$60,105  37 

5 

83,750  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Total  claims  California  claims 

Number  Amount  Number  Amount 


Claims   reported   during   year   and   interest 

addition 

Paid 

120 
119 

1 
1 

$94,992  45 
93,592  45 

6 
6 

$4,223  54 
4,223  54 

$1,400  00 
1,400  00 

Rej  ected 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1923. 

Increase  in  estimated  liability 

Reported  during  year 

■   Totals 

Paid 

Rejected 


Total  claims 
Number  Amount 

143  $5,736  28 

5  169  58 

5,845  194,132  08 


5,993 
5,730 


Unpaid  December  31,  1924. 


$200,037  94 

187,607  87 

4,823  48 

$7,606  59 


California  claims 
Number  Amount 


$1,486  53 


42 
42 


51,486  .53 
1,486  53 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims   reported   during   year    and   interest 

addition 

Paid 

Balance 

Saved  by  compromising  or  scaling  down 


Total  claims 
Number  Amount 


1,306 
1,305 


11,133,864  15 
1,133,514  15 


$350  00 
350  00 


California  claims 
Number  Amount 


73 

73 


$81,900  00 
81,900  00 


BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Book  value 
$4,773,106  80 
5,158,242  20 
2,219,953  27 
2,381,061  55 


Par  value 

$4,938,403  83 

5,370,000  86 

2,693,000  00 

3,064,754  76 


Total  bonds $14,.531,363  82       $16,066,1.59  45 

Bank  and  trust  company 204,664  78  127,600  00 

Miscellaneous 132,026  66  107,026  66 


Total  stocks 

Total  bonds  and  stocks. 


$336,691  44 


$234,626  66 


Market  value 
$5,016,1,59  75 
5,409,751  38 
1,509,600  00 
2,184,817   14 

814,120,328  27 

136,412  OJ 
107,270  90 

$243,682  90 


$14,828,055  26   816,300,786  11   814,364,011  17 
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KNIGHTS  OF  COLUMBUS. 
New  Haven,  Connecticut. 

(Incorporated  1882.     Commenced  business  in  California  1902.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $18,140,927   89 

INCOME. 

.Vll  other  assessments  or  premiums $2,824,894  15 

Dues  and  per  capita  tax 944,435  43 

Final  withdrawal  card  fees 3,858  16 

Total  received  from  members $3,773,187  74 

Interest,  dividends  and  rents 892,732  02 

Lodge  supplies 40,824  46 

Increase  by  adjustment  in  book  value  of  ledger  assets 36,135  19 

Total $4,742,879  41 

Sum $22,883,807  30 

DISBURSEMENTS. 

Death  claims $1,566,279  10 

Other  benefits 265  25 

Total  benefits  paid $1,566,544  35 

Salaries  of  agents  not  deputies  or  organizers 34,852  32 

Salaries  of  officers 52,000  00 

Other  compensation  of  officers  and  trustees 11,570  00 

Salaries  and  other  compensation  of  committees 240  00 

Office  employees 134,600  75 

Paid  to  supreme  medical  examiners 16,666  60 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 30,634  32 

Insurance  department  fees 1,729  76 

Rent 45,437  90 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 40,756  41 

Lodge  supplies 20,632  93 

Official  publication 249,801  44 

Expenses  of  svipreme  lodge  meeting 91,299  14 

Legal  expense 5,089  66 

Furniture  and  fixtures 3,974  85 

Taxes,  repairs  and  other  expenses  on  real  estate 23,321  90 

Decrease  by  adjustment  in  book  value  of  ledger  assets 7,628  46 

All  other  disbursements 232,340  92 

Total  disbursements . $2,569, 121  7 1 

Balance $20,314,685  59 

LEDGER  ASSETS. 

Book  value  of  real  estate  and  equipment  of  same $650,825  84 

Mortgage  loans  on  real  estate 1,234,700  00 

Book  value  of  bonds 18,308,782  44 

Cash  in  banks 53,301   34 

Revolving  funds  in  hands  of  special  supreme  agents 6,550  00 

Revolving  funds  in  hands  of  manager  of  printing  department 6,500  00 

Other  ledger  assets 54,025  97 

Total  ledger  assets $20,314,685  59 

Non-Ledger  Assets. 

Interest  and  rents  due 245,964  64 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 6,616  22 

Assessment  credit  liens 1 $35,153  68 

Interest  in  assessment  credit  liens 981  44 

Per  capita  tax 52,479  77 

Supplies 12„506  01 

Final  withdrawal  card  fees,  etc 625  36 

Advertisers  in  ofificial  publication 16,331  50 

118,077  76 

Gross  assets $20,685,344  21 

Deduct  Assets  Not  Admitted. 

Bills  receivable $81,942  64 

Work  in  process  and  finished  work 31,098  62 

113,041  26 

Admitted  assets $20,549,.538  42 
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LIABILITIES. 

Death  iliiims  due  and  unpaid 

Death  claims  not  yet  adjusted 

Death  chiims  incurred  in  1924,  not  reported  until  1925 


Total  death  claims. 


Total  unpaid  claims 

Salarijs,  rents,  expenses,  commissions,  etc.  (estimated). 

Total 


$56,211  86 

195,483  34 

37,160  50 


S288,855  70 


$288,855  70 
25,000  00 


$313,855  70 


Benefit  certificates  in  force  December  31,  1923 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased. 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

229,333    $249,172,196  33 
20,936         23,371,000  00 


In  force  December  31,  1924. 


250,269     $272,543,196  33 
15,546         16,802,455  00 


234,723     $255,740,741  33 


Received  during  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Paid 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


Number 

224 

1,462 

1,686 
1,455 

231 


Unpaid  December  31,  1924. 


231 


Amount 

$239,768  30 

1,581,183  00 

$1,820,951  30 
1,566,279  10 

$254,672  20 
1,000  00 
1,977  00 

$251,695  20 


California  business 
Number  Amount 

5,009         $5,912,959  00 
880  1,064,000  00 


308 
5,581 


$6,976,959  00 
373,361  00 


$6,603,598  00 
$96,437  60 


California  claims 
Number  Amount 

11  $12,427  00 

25  29,490  00 


36 

25 


$41,917  00 
31,427  00 


$10,490  00 


11 


$10,490  00 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

^         $6,812,023  21         $7,102,300  00 

6,350,548  53     6,241,770  00 

5,146,210  70    5,302,700  00 


Market  value 

$7,253,688  50 

6,624,520  10 

4,700,664  00 

Totals- $18,308,782  44   $18,646,770  00   $18,578,872  60 


KNIGHTS  OF  PYTHIAS,  SUPREME  LODGE. 
Indianapolis,  Indiana. 

(Reincorporated  1894.     Commended  business  in  California  1877.) 

Year  ending  December  31,  1924. 

Balance $16,317,195  32 

INCOME. 

All  other  assessments  or  premiums $2,865,546  69 

Advance  payments 428,894  11 

Total  received  from  members $3,294,440  80 

Payments  returned 9,528  92 

Net  amount  received  from  members $3,284,911  88 

Interest,  dividends  and  rents 890,605  62 

Profit  on  sale  or  maturity  of  ledger  assets 5,135  35 

Increase  in  book  value  of  ledger  assets 10,039  59 

Miscellaneous  fees . 2,679  75 

Total $4,193,372  19 

Sum $20,510,567  51 

DISBURSEMENTS. 

Death  claims $1,934,094  78 

Permanent  disability  claims 179  25 

Reserve  released  account  transfers 4,113  64 

Certified  loans  and  liens  voided  by  forfeiture 30,447  11 

Advance  payments  applied 403,031  27 

Total  benefits  paid.. $2,371,866  05 
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Salaries  and  coiniiiissions  and  fees  paid  to  deputies  and  organizers $146,082  72 

Alanagers  or  agents  traveling  expense 3,680  57 

Salaries  of  officers  and  trustees 17,300  00 

Other  compensation  of  officers  and  trustees 6,985  98 

Office  employees 68,476  35 

Paid  to  supreme  and  subordinate  medical  examiners 29,279  80 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,359  62 

For  collection  and  remittance  of  assessments  and  premiums 130,491  47 

Insurance  department  fees 3,817  53 

Rent --  6,9.54  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 31,790  88 

Lodge  supplies 1,794  08 

Official  publication 29,. '535  60 

Legal  expense 2,541  41 

Furniture  and  fixtures 1,7.54   15 

Office  improvement 367  00 

Decrease  in  book  value  of  ledger  assets 21,482  20 

Actuarial  expense 3,075  03 

Investigation  expense  and  premiums  on  fidelity  bonds 2, .5.54   11 

Discount  on  advance  payments  and  investment  expense 28,262  55 

Auditing  expense  and  miscellaneous  expense 4,752  47 

Total  disbursements $2,917,203  57 

Balance $17,.593,363  94 

LEDGER  ASSETS. 

Book  value  of  bonds $16,660,686  43 

Cash  in  office  and  banks 136,324   14 

Certificate  loans,  fourth  and  fifth  class ,582,484   10 

Certificate  liens,  fifth  class 213,869  27 

Total  ledger  assets $17,-593, .363  94 

Non-Ledger  Assets. 

Interest  and  rents  due 3.36,763  05 

Due  from  section  secretaries 61,951  47 

Gross  assets $17,992,078  46 

Deduct  Assets  Not  Admitted. 

Excess  on  certificate  loans  over  reserve 60,000  00 

Admitted  assets $17,932,078  46 

LIABILITIES. 

Death  claims  resisted ^ $5,777  22 

Death  claims  not  yet  adjusted *. 181,033  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 28,063  64 

Present  value  of  deferred  death  claims  payable  in  installments 71,837  79 

Total  death  claims $286,711  65 

Total  unpaid  claims $286,711  65 

Salaries,  rents,  expenses,  commissions,  etc 56,050  49 

Advance  assessments 176,713  19 

All  other  liabilities 15,529,683  52 

Total $16,049,1.58  85 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount              Number  Amount 

Benefit  certificates  in  force  December  31,  1923          87,436     $117,408,6.54  00            3,272  $4,8fi9,759  00 

Written  and  renewed  during  year 9,290         13,873,379  78               406  707,000  00 

Received  by  transfer 67  93,. 500  00 

Totals 96,726     $131,282,0.33  78            3,745  $5,670,259  00 

Terminated  or  decreased 7,455         11,248,77178               320  554,52100 

In  force  December  31,  1924 89,271     $120,033,262  00            3,425  $5,115,738  00 

Received  during  year  from  members  in  California $121,941  80 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  ('aliforiiia  claims 

Number             Amount              .Number  Amount 

Claims  unpaid  December  31,  1923 111            $217,079  25                   2  $8,.549  97 

Reported  during  year  and  interest  addition . .             1,310           1,977,604  54                 52  76,807  16 

Totals 1,421         $2,194,683  79                 .54  $85,.3.57  13 

Paid 1,299           1,934,094  78                 48  67,068  00 

Balance 122            »260,.589  01                   6  $18,289  13 

Saved  by  compromising  or  scaling  down 1,941  00     

Unpaid  December  31,  1924 122            $258,648  01                   6  $18,289  31 


;^()4  REPORT    OK    INSUKANCK    COMMISSIONER. 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  Total  chiinis 

Xuniber  Amount 

Claims  reported  during  year  and  interest  addition $179  25 

Claims  paid  during  year 179  25 

BONDS  OWNED     BY  ASSOCIATION. 

Book   value               Par  value  Market  value 

Government $503,536  50            $505,000  00  $513,200  00 

Province  and  municipal 16,157,149  93         15,935,92175  16,587,787  15 

Totals $16,660,686  43       $16,440,921  75  $17,100,987  15 


LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 
Erie,  Pennsylvania. 

(Incorporated  1890.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

MISS  K.\TE  MAHONEY,  Supreme  President.  MRS.  JOANNA  A.  ROYER,  Supreme  Recorder. 

Balance  from  previous  year $8,917,813  14 

INCOME. 

Membership  fees  actually  received $2,026  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 25,909  83 

All  other  assessments  or  premiums 2,410,034   11 

Dues  and  per  capita  tax 54,226  00 

Total  received  from  members $2,492,196  44 

Interest,  dividends  and  rents 449,977  37 

Lodge  supplies 2,553  40 

Increase  in  book  value  of  ledger  assets .              _    145  00 

Oflacial  publication 22,670  00 

Total $2,967,542  21 

Sum $11,885,355  35 

DISBURSEMENTS. 

Death  claims ! $1,452,237  80 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 29,137  92 

Salaries  of  officers  and  trustees 12,700  00 

Office  employees 40,399  98 

Paid  to  supreme  and  subordinate  medical  examiners 2,453  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 10,357  46 

Insurance  department  fees 954  85 

Rent 4,230  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 16,943  91 

Lodge  supplies 1 ,549  47 

Official  publication 18,577  55 

Legal  expense 586  03 

All  other  disbursements 32,338  59 

Total  disbursements $1,622,467  06 

Balance $10,262,888  29 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1 ,421 ,067  50 

Book  value  of  bonds  and  stocks 7,743,760  13 

Cash  in  office  and  banks 1,098,060  66 

Total  ledger  assets $10,262,888  29 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $128,696  78 

Market  value  of  bonds  and  stocks  over  book  value 199,361  87 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 202,420  90 

All  other  assets 70,972  00 

Gross  assets $10,864,339  84 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures 12,000  00 

Admitted  assets $10,852,339  84 
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LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Death  ehiinis  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Clerk  hire 


$16,858  96 
54,848  62 
25,750  00 


$97,457  58 
1,423  34 
3,2.50  00 

$102,130  92 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Increased 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1924. 


Total  biusiness 

Number  Amount 

100,053       $82,383,110  00 

5,209  3,055,2.50  00 

134,371  25 


111,262 
3,855 


^5,572,731  25 
3,160,727  50 


107,407       $82,412,003  75 


California  business 
Number  Amount 

223  $172,.527  50 

10  6,750  00 


2.33 
7 


226 


$179,277  50 
4,000  00 


$175,277  50 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31 ,  1923 

Reported  during  year  and  interest  addition... 


Total  claims 
Number  Amount 

134  $84,957  88 

1,739  1,440,612  50 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1924 


1,873 
1.756 


117 


SI, 525, .570  38 
1,452,237  80 


$73,332  58 
1,625  00 


Government 

Province  and  municipal. 

Totals 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$801,285  71 

6,942,474  42  6 


California  claims 
Number  Amount 


$500  00 


$7,743,760  13 


$500  00 


$.500  00 


Par  value  Market  value 

$809,100  00  $817,491  00 

951,600  00  7,125,631  00 


,760,700  00         $7,943,122  00 


LADIES  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Incorporntril  1S91      Commen<-ed  bu.siness  in  California  1905.) 

Year  ending  December  31,  1924. 

FRANCES  E.  BURNS,  President.  EMMA  E.  BOWER,  Secrttary. 

Balance  from  previous  year $2, .379, 834  95 

INCOME. 

Membership  fees  actually  received .$2,29 1  75 

Assessments  or  premiums  during  first  twelve  months  of  membersliip 37,553  64 

All  other  assessments  or  premiums 537,936  45 

Dues  and  per  capita  tax 99,513  08 

Card  fees 32  25 

Total  received  from  members $676, .327  17 

Deduct  payments  returned  to  applicants  and  members 2,302  27 

Net  amount  received  from  members .$674,024  90 

Interest,  dividends  and  rents 137,821   09 

I..odgc  supplies 4,0.57  64 

Increase  in  book  value  of  ledger  assets 4,245  89 

From  all  other  sources 3,44.5  75 

Total $823,595  27 

Sum $.3,203,430  22 

20 — 39705 
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DISBURSEMENTS. 

Death  claims $384,869  79 

Permanent  disability  claims 4,640  04 

Old  age  benefits 14,593  54 

Maternity  claims,  relief  payments 9,694  65 

Total  benefits  paid $413,798  02 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 71,473  66 

Salaries  of  officers  and  trustees 14,750  00 

Salaries  and  other  compensation  of  committees 550  00 

Office  employees 28,785  19 

Paid  to  supreme  and  subordinate  medical  examiners 4,021  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,453  03 

Insurance  department  fees 453  00 

Rent 3,435  02 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 7,633  64 

Lodge  supplies 2,627  15 

Official  publication 8,074  63 

Expenses  of  supreme  lodge  meeting 6  59 

Legal  expense 2,452  51 

Furniture  and  fixtures 57  46 

Taxes,  repairs  and  other  expenses  on  real  estate 9,613  29 

Decrease  in  book  value  of  ledger  assets 3,006  11 

All  other  disbursements 5,684  05 


Total  disbursements $580,874  85 

Balance $2,622,555  37 

LEDGER  ASSETS. 

Book  value  of  real  estate $91,532  51 

Book  value  of  bonds  and  stocks 2,430,959  73 

Cash  in  office  and  banlis 100,063  13 


Total  ledger  assets $2,622,555  37 

Non-Ledger  Assets. 

Interest  and  rents  due 28,690  66 

Market  value  of  real  estate  over  book  value 67  49 

Alarket  value  of  bonds  and  stocks  over  book  value 80,092  77 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 45,404  14 

Great  commanders  special  fund $431  80 

Great  record  keeper's  special  fund 799  59 

Tax  collected  by  subordinate  lodges  not  yet  turned  over 8,279  48 

Membership  fees  collected  by  s\ibordinate  lodges  not  yet  turned  over  209  50 

9,720  37 


Gross  assets $2,786,530  80 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $100  00 

Death  claims  not  yet  adjusted 39,943  04 

Death  claims  incurred  in  1924,  not  reported  until  1925 7,798  68 

Total  death  claims $47,841  72 

Permanent  disability  claims 13,725  74 

Old  age  and  other  benefits  due  and  unpaid 53,894  83 

Total  unpaid  claims _._ $115,462  29 

Salaries,  rents,  expenses,  commissions,  etc 6,579  76 

Advance  assessments 15,202  91 

Total $137,244  96 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number             Amount 

Benefit  certificates  in  force  December  31,  1923         45,594       $33,663,500  00  342            $260,250  00 

Written  and  renewed  during  year 9,954           7,518,250  00  126              101,250  00 

Received  by  transfer ___..____  14                12,250  00 

Increased 

Totals 

Terminated  or  decreased 


In  force  December  31,  1924 

Received  during  year  from  members  in  California 


", 

55,548 
9,616 

$41,187,250  00 
7,287,750  00 

$33,899,500  00 

482 
112 

$373,750  00 
89,250  00 

45,932 

370 

$284,500  00 

•nia 

$5,890  78 

FRATERNAL  INSURANCE.  307 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount              Number  Amount 

Claims  unpaid  December  31,  1923....- 36              $28.93122                    1  $1,000  00 

Reported  during  year  and  interest  addition..               515              397,485  78                   5  3,834  72 

Totals                           551            $426,417  00                   6  $4,834  72 

Paid... 500              385,799  09                   4  3,834  72 

Balance 51              $40,617  91                   2  $1,000  00 

Saved  by  compromising  or  sealing  down 574  87     

Unpaid  December  31,  1924 51              $40,043  04                   2  $1,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 44  $13,037  42 

Reported  during  year  and  interest  addition 15  8,090  24 

Totals-       .     59  $21,127  66 

Paid 6  4,640  04 

Balance 53  $16,487  62 

Discontinued  and  transferred  to  old  age 2  765  25 

Transferred  to  death-. 5  1,966  63 

Unpaid  December  31,  1924 . 46  $13,725  74 

EXHIBIT  OF  MATERNITY  CLAIMS.  Total  claims 

Number  Amount 

Claims  reported  and  paid  during  year 71  $3,650  00 

California  claims  reported  and  paid  during  year 1  $50  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 930  $49,242  88 

Reported  during  year  and  interest  addition 50  24,212  65 

Totals 180  $73,455  53 

Paid 31  14,593  54 

Balance 149  $58,861  99 

Transferred  to  death 10  4,967  16 

Unpaid  December  31,  1924 139  $53,894  83 

California  claims  reported  and  paid  during  year 1  $371   19 

BONDS  OWNED  BY  ASSOCUTION. 

Book  value               Par  value  Market  value 

Government $153,725  83            $155,200  00  $156,002  50 

Province  and  municipal 2,277,233  90          2,244,600  00  2,354,450  00 

Totals $2,430,959  73         $2,399,800  00  $2,511,052  50 


LOYAL  AMERICAN  LIFE  ASSOCIATION. 
Chicago,  Illinois. 

(Incorporated  1896.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $889,335  30 

INCOME. 

All  other  assessments  or  premiums $414,171  45 

Registration  fees  and  social  dues 1 ,041  40 

Total  received  from  members $415,212  85 

Deduct  payments  returned  to  applicants  and  members 7,1 18  60 

Net  amount  received  from  members $408,094  25 

Interest,  dividends  and  rents 48,102  72 

Lodge  supplies 114   15 

Borrowed  money  (gross) 20,000  00 

Increase  in  book  value  of  ledger  assets 25  00 

Bond  premiums  local  secretaries 160  76 

Total $476,496  88 

Sum $1,365,832  18 


808 


REPORT   OF    INStlRANCK    COMMISSIONER. 


DISBURSEMENTS. 

Death  claims $2.52, 76r>  56 

Old  age  benefits 3,655  08 

Broken  bones 1, 075  00 

Total  benefits  paid $257,495  64 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 63,138  43 

Salaries  of  officers  and  trustees 32,999  92 

Salaries  and  other  compensation  of  committees 564  00 

Office  employees 27,240  69 

Paid  to  supreme  and  subordinate  medical  examiners 6,418  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,438  60 

Insurance  department  fees 455  00 

Rent 1 ,599  96 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 5,847  98 

Lodge  supplies 610  61 

Official  publication 7,331  63 

Legal  expense 969  24 

Furniture  and  fixtures 343  21 

Taxes,  repairs  and  other  expenses  on  real  estate 1,750  63 

Decrease  in  book  value  of  ledger  assets 1,644  70 

Borrowed  money  and  interest 5,000  00 

All  other  disbursements 6,290  69 

Total  disbursements $426,139  43 

Balance $939,692  75 

LEDGER  ASSETS. 

Book  value  of  real  estate $90,992  32 

Mortgage  loans  on  real  estate 427,612  63 

Book  value  of  bonds  and  stocks 316,950  00 

Cash  in  office  and  banks 104,137  80 

Total  ledger  assets $939,692  75 

Non-Ledger  Assets. 

Interest  and  rents 22,232  88 

Market  value  of  bonds  and  stocks  over  book  value 5,256  00 

Assessments  collected  by  suboridnate  lodges  not  yet  turned  over 33,185  09 

Office  furniture,  fixtures,  supplies,  etc 6,500  00 

Gross  assets $1,006,866  72 

Deduct  Assets  Not  Admitted. 

Office  furniture,  fixtures,  supplies,  etc 6,500  00 

Admitted  assets $1 ,000,366  72 

LIABILITIES. 

Death  claims  not  yet  adjusted $22,705  56 

Death  claims  incurred  in  1924,  not  reported  until  1925 3,400  00 

Present  value  of  deferred  death  claims  payable  in  installments 2,295  00 

Total  death  claims $28,400  56 

Accident  claims  not  yet  adjusted $100  00 

Accident  claims  incurred  in  1924,  not  reported  until  1925 125  00 

Total  accident  claims $225  00 

Old  age  and  other  benefits  due  and  unpaid 41  36 

Total  unpaid  claims $28,666  92 

Salaries,  rents,  expenses,  commissions,  etc 8,518  35 

Borrowed  money 20,000  00 

Total $.57,185  27 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit   certificates   in   force   December   31, 

1923 15,411       $16,063,959  00 

Written  and  renewed  during  year 2,148  2,391,500  00 

Totals 17,559       $18,4.55,4.59  00 

Terminated  or  decreased 1,892  2,289,997  20 

In  force  December  31,  1924 15,667       $16,165,46180 

Received  during  year  from  members  in  California 


California  business 
Number  Amount 


15 
1 

$20,250  00 
1,000  00 

16 

$21,250  00 

16 

$21,250  00 

$757  35 
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EXHIBIT  OF  DEATH  CLAIMS.  Total  claims 

Number  Amount 

Claims  vmpaid  December  31,  1923. 26  IfAll  11 

Reported  during  year  and  interest  addition jOj  z.^o.joa  »u 

T,  .   ,  278  $280,266  12 

lotals 249  252,765  56 

Paid 1 

„  ,  29  $27,500  56 

Balance ^^  "  „' .,,,,  ^.p. 

Saved  by  compromising  or  scaling  down ^,juu  uq 

Unpaid  December  31,  1924 29  $25,000  56 

EXHIBIT  OF  ACCIDENT  CLAIMS.  Total  claims 

Number  Amount 

Claims  reported  during  year ^|  1075  00 

Paid ' 


Unpaid  December  31,  1924. 


1  $100  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 1  |fl  j^| 

Reported  during  year  and  interest  addition J^     '^'"""^  "" 


Paid- 


Totals. 


Unpaid  December  31,  1924. 


18  $3,696  44 

17  3,655  08 


1  $41  36 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government                                                              --               835,000  00  $35,000  00  $35,700  00 

provTncrandm"unicipai::::::::::::::: 281,950  00  281.950  00  286,506  00 

Totals $316,950  00  $316,950  00  $322,206  00 


L'UNION  ST.  JEAN-BAPTISTE  D'AMERIQUE. 
Woonsocket,  Rhode  Island. 

(Incorporated  1900.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

HENRI  T.  LEDOUX,  President.  ELIE  VEZINA,  Secretary. 

Balance  from  previoUs  year $2,390,662  57 

INCOME. 

Membership  fees  actually  received r---/ -.-'C' fn'5nc  5? 

Assessments  or  premiums  during  first  twelve  months  of  membership c Aq'7Vo  or 

All  other  assessments  or  premiums l  Iri   q^ 

Medical  examiners'  fees i  nAn  7- 

Changes  of  certificates  and  transfers l,UbU  /o 

Total  received  from  members *??7'?^q  tr 

Interest  dividends  and  rents I' A'Tc  Xi 

Lodge  supplies 2,84b  7 1 

Profit  on  sale  or  maturity  of  ledger  assets 940  55 

Increase  in  book  value  of  ledger  assets inR  ^n 

Official  publication  advertising 10b  50 

Gifts  from  members '  •'^^  f^ 

Insurance  certificate  of  deceased  member l.uuu  uu 

Total $664,512  09 

Sum $3,055,174  66 

DISBURSEMENTS. 

Death  claims *^Kt  ^-t 

Sick  and  accident  claims „a  io5  ?S 

Old  age  benefits 26,124   17 

Total  benefits  paid .- $250,104  67 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 18,141  84 

Salaries  of  officers  and  trustees ^^'''an  nn 

Salaries  and  other  compensation  of  committees 80  00 

Office  pmi)loyccs o?5o  o- 

Paid  to  supreme  and  subordinate  medical  examiners rt'ii  -  in 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 10,7  lo  79 
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Insurance  department  fees $255  40 

Rent 3,600  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 6,047  91 

I.odgo  supplies 1,125  40 

Official  publication 9,087  95 

Legal  expense 125  00 

Furniture  and  fixtures 1,148  85 

Taxes,  repairs  and  other  expenses  on  real  estate 2,381  70 

Loss  on  sale  or  maturity  of  ledger  assets 5  27 

Decrease  in  book  value  of  ledger  assets 381  06 

Membership  contests  and  other  organization  expense 19,282  67 

Audit  of  hooks  of  association 350  00 

Bonding  of  officers,  employees  and  officers  of  lodges 709  36 

Valuation  of  insurance  certificates 200  00 

Major  Mallet  library 9  91 

Sundry  expense 1,305  91 

Scholarships,  assistance  to  needy  schools  and  other  expenses 7,289  72 


Total  disbursements $378,352  04 


Balance $2,676,822  62 

LEDGER  ASSETS. 

Book  value  of  real  estate 890,150  00 

Mortgage  loans  on  real  estate 83,050  00 

Book  value  of  bonds  and  stocks 2,457,117  72 

Cash  in  office  and  banks 46,504  90 

Total  ledger  assets $2,676,822  62 

"  Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 29,513  65 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. . .     39,657  44 

Office  furniture  and  fixtures -  $16,271  71 

Lodge  supplies 7,418  38 

Due  from  lodges  for  fees  and  supplies 1,342  86 

Major  Mallet  library 2,639  77 

27,672  72 

Gross  assets $2,773,666  43 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  amortized  value $16,988  40 

Office  furniture  and  fixtures 16,271  71 

Lodge  supplies 7,418  38 

Due  from  lodges  for  fees  and  supplies 1,342  86 

Major  Mallet  library 2,639  77 

44,661  12 

Total  admitted  assets $2,729,005  31 

LIABILITIES. 

Death  claims  not  yet  adjusted $1,350  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 3,050  00 

Total  death  claims 84,400  00 

Sick  and  accident  claims  not  yet  adjusted 8684  73 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925.  2,150  76 

Total  sick  and  accident  claims 2,835  49 

Total  unpaid  claims 87,235  49 

Salaries,  rents,  expenses,  commissions,  etc 267  86 

Advance  assessments 5,933  72 

Total 813,437  07 

EXHIBIT  OF  CERTIFICATES.  Total  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1923 43,817       $21,081,565  00 

Written  and  renewed  during  year 5,902  3,011,850  00 

Totals 49,719       824,093,415  00 

Terminated,  decreased  or  transferred 3,792  1,869,825  00 

In  force  December  31,  1924 45,927       822,223,590  00 

Number  Amount 

California  business  written  during  year 1  $1,000  00 

Received  during  year  from  members  in  California $3  17 
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EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923_ 
Reported  during  year  and  revived. 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1924. 


Total  claims 
Number  Amount 

7  $3,600  00 

403  184,000  00 


410 
403 


$187,600  00 
183,304  94 


$4,295  06 

595  06 

2,350  00 


$1,350  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 21  $471  83 

Reported  during  year 1,642  41,214  73 

Totals 

Paid 

Re  j  ected 


1,663 

1,635 

9 

$41,686  56 

40,675  56 

326  27 

Unpaid  December  31,  1924. 
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BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 
Bonds —  Book  value  Par  value 

Government $944,777  87  $991,000  00 

Province  and  municipal 446,414  87  445,000  00 

Railroad 433,795  06  461,900  00 

Public  utilities 603,189  92  623,000  00 


Total  bonds 

Stocks — 

Railroad 

Bank  and  trust  company. 


2,428,177  72 


$25,740  00 
3,200  00 


$25,740  00 
2,000  00 


$684  73 


Market  value 

$1,004,170  00 

455,250  00 

375,605  00 

609,530  00 


2,520,900  00         $2,444,555  00 


$15,551  60 
4,000  00 


Total  stocks 

Total  bonds  and  stocks  _ 


$28,940  00 


$2,457,117  72 


$27,740  00 


$19,551  60 


2,548,640  00         $2,464,106  60 


THE  MACCABEES. 
Detroit,  Michigan. 

(Incorporated  1883.     Commenced  business  in  California  1889.) 

Year  ending  December  31,  1924. 

A.  W.  FRYE,  Supreme  Commander.                            THOMAS  WATSON,    Supreme  Record    Keeper. 

Balance  from  previous  year $17,729,372  68 

INCOME. 

Membership  fees  actually  received $55,791   50 

Assessment  or  premiums  during  first  twelve  months  of  membership 2,3.37,280  00 

All  other  assessments  or  premiums 6,723,080  69 

Dues  and  per  capita  tax 5,791   13 

Total  received  from  members $9,121,943  32 

Payments  returned 347,897  19 

Net  amount  received  from  members $8,774,046  13 

Interest,  dividends  and  rents 1,062,188  43 

Lodge  supplies 1 ,683  1 1 

Profit  on  sale  or  maturity  of  ledger  assets 26  73 

Increase  in  book  value  of  ledger  assets 18,113  57 

Beneficiaries  held  in  trust 593  47 

Commissions  on  bonds  purchased 11,9.56  76 

Convention  expense 983  03 

Mortgage  expense :  14,1 70  08 

Miscellaneous 245  04 

Total  income $9,884,006  35 

Sum - --- $27,613,379  03 
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DISBURSEMENTS. 

Death  cl-.iims $3,620,002  65 

IVnnancnt  disability  claims 61,074  05 

Sick  and  accident  claims 77,440  36 

Di)uble  i iideinnity 3,«X)0  00 

Kulief  of  members  in  distress 29,634  39 

Specific  benefits,  loss  of  eye,  etc 10,950  00 

Cash  equity  wit hdrawals 24,748  87 

Total  benefits  paid 83,832,850  32 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 1,550,387  02 

Salaries  of  managers  or  agents  not  deputies  or  organizers 207,686  87 

Salaries  of  officers  and  trustees 46,044  96 

Office  employees 230,723  93 

Paid  to  supreme  and  subordinate  medical  examiners 40,286  ."Vli 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 13,172  8^ 

Insurance  department  fees 4,200  28 

Rent 0,400  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 78,249  38 

Lodse  supplies 27,741  27 

Official  pul)lication 54,816  52 

Mortgage  expense 11 ,237  27 

Legal  expense 21,648  41 

Furniture  and  fixtures 20,790  44 

Taxes,  repairs  and  other  expenses  on  real  estate 10,245  3S* 

Loss  on  sale  or  maturity  of  ledger  assets 7,263  61 

Decrease  in  book  value  of  ledger  assets 17,527  64 

Home  and  relief 17,074  50 

Trust  claims 4,122  96 

Exchange 1,800  31 

Fuel,  light  and  power 6,663  .52 

Special  conference  expense 2,109  55 

Miscellaneous : 9,567  82 

Total  disbursements 86,221,611  38 

Balance 821,391,767  65 

LEDGER  ASSETS. 

Book  value  of  real  estate 875,000  OOi 

Mortgage  loans  on  real  estate 3,378,894  29) 

Book  value  of  bonds  and  stocks 17,280,050  39 

Cash  in  oflice  and  banks 653,718  69 

Rate  loans 4,104  28 

Total  ledger  assets 821,391,767  65 

Non-Ledger  Assets. 

Interest  and  rents  due 397,732  95 

Market  value  of  bonds  and  stocks  over  book  value 445,,352  85 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 714,500  00 

Gross  assets 822,949,353  45 

LIABILITIES. 

Death  claims  resisted $7,291  20 

Death  claims  not  yet  adjusted 50,772  96 

Death  claims  incurred  in  1924,  not  reported  until  1925 300,000  00 

Present  value  of  deferred  death  claims  payable  in  installments 10,955  79 

Total  death  claims' 8369,019  95 

Permanent  disability  claims 14,343  00 

Sick  and  accident  claims  due,  adjusted  not  yet  due $5,309  16 

Sick  and  accident  claims  resisted 351  60 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925_  6,000  00 

Total  sick  and  accident  claims 11,660  76 

Total  unpaid  claims . 8395,023  71 

Salaries,  rents,  expenses,  commissions,  etc 275,000  00 

All  other  liabilities 22,279,329  74 

Total $22,949,353  45 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number           Amount               Number  Amount 
Benefit   certificates   in   force   December   31, 

1923 190,991     8211,256,279  76            5,648  $7,035,597  49 

Written  and  renewed  during  year 17,637         21,190,000  00            1,015  1,257,500  00 

Received  bv  transfer 40  30,000  00 

Increased 890,000  00     43,500  00 


Totals 208,628     $233,336,279  76  6,703         $8,366,597  49 

Terminated  or  decreased 29,310         34,612,11117  832  1,074,016  49 


In  force  December  31,  1924 179,318     $198,724,168  59  5,871         $7,292,,581  00 


Received  during  year  from  members  in  California $319,943  70 


FRATERNAL  INSURANCE. 


313 


EXHIBIT  OF  DEATH   CLAIMS. 


Revived  in  1924 

Claims  unpaid  December  31,  192.3 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down.. 
Rejected 


Unpaid  December  31,  1924. 


Total 

claims 

Number 

Amount 

4 

$7,849  48 

87 

101,323  02 

3,224 

3,.597.681  37 

3,31.5 
3,253 


62 

"i 


$3,706,853  87 

3,626,002  65 

$80,851  22 

18,087  06 

4,700  00 

$58,064  16 


California  claims 
Number  Amount 


$3,000  00 
107,765  00 


$110,765  00 
108,.565  00 


$2,200  00 

T.ooo'oo 


$1,200  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  \mpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Totals - 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 

Unpaid  December  31,  1924 


Total  claims 
Number  Amount 

311  $279,063  23 

68  85,452  42 


379 


230 

86 


364,515  65 
61,074  05 


8303,441  60 

16,774  15 

211,663  48 

$75,003  97 


California  claims 
Number  Amount 

7  $7,619  00 

3  3,750  00 


10 


$11,369  00 
2,050  00 


$9,319  00 
'4",894"6o 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1923. 
Reported  during  year 

Totals 

Paid  during  year 

Rejected  during  year 


Total  claims  California  claims 

Number            Amount  Number            Amount 

244                $7,612  80  3                     $93  60 

2,137                75,488  32  41                  1,507   14 


2,381 

2,220 

10 


$83,101   12 

77,440  36 

351  60 


Unpaid  December  31,  1924. 


151 


$5,309  16 


44 
40 


$1,600  74 
1,460  10 


$140  64 


BONDS  OWNED  BY  ASSOCIATION. 


Government 

Province  and  municipal. 
Miscellaneous 


Book  value 
$2,152,089  89 
14,635,856  36 
492,104  14 


Par  value 
$2,268,683  99 
14,667,817  68 
498,500  00 


Market  value 

$2,225,219  96 

15,004,027  68 

496,155  60 


Totals $17,280,050  39       $17,435,001  67       $17,725,403  24 


MASONIC  LIFE  ASSOCIATION. 
Buffalo,  New  York. 

(Incorporated  1872.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

NELSON  O.  TIFFANY,  President.  GEORGE  H.  CHASE,  Superintendent. 

Balance  from  previous  year $524,504  58 

INCOME. 

All  other  assessments  or  premiums $840,413  03 

Designation  fees 292  00 

Total  received  from  members $840,705  03 

Deduct  payments  returned  to  applicants  and  members 5,24 1  73 

Net  amount  received  from  members $835,463  30 

Interest,  dividends  and  rents 25,2.30  09 

Increase  in  book  value  of  ledger  assets 180  95 

Total $860,874  34 

Sum $1,385,378  92 
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REPORT   OF   INSURANCE    COMMISSIONER. 


DISBURSEMENTS. 


Death  claims 

Permanent  disability  claims 

Total  benefits  paid 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers  . 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Office  employees 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees.. 

For  collection  and  remittance  of  assessments  and  premiums 

Insurance  department  fees 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Decrease  in  book  value  of  ledger  assets 

Borrowed  money  and  interest 

Actuarial  services 

Mutual  Life  Underwriters  and  National  Fraternal  Congress 

Expenses,  New  York  and  Syracuse  offices 

Office  supplies  and  sundry  expenses 


Total  disbursements - 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 
Cash  in  office  and  banks 


LEDGER  ASSETS 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 

Gross  assets 


Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value 


Admitted  assets. 


LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Death  claims  not  yet  adj  usted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Permanent  disability  claims 


$137,000  00 
74,000  00 
10,500  00 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 
Advance  assessments 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


$639,500  00 
6,800  00 

$646,300  00 

71,329  89 

15,500  00 

7,500  00 

2,520  00 

25,738  32 

9,429  75 

6,751  39 

8,626  19 

1,033  89 

6,000  00 

11,667  18 

2,300  00 

298  12 

5,169  45 

134  18 

10,587  67 

1,128  09 

443  50 

3,809  69 

5,780  77 

$842,048  08 

$543,330  84 


$100,000  00 

44,075  00 

325,788  20 

73,467  64 

$543,330  84 


3,873  10 

33,000  00 

651  92 

$580,855  86 


16,018  20 
$564,837  66 


$221,500  00 
2,300  00 

$223,800  00 

842  58 

47,679  50 

$272,322  08 


Benefit   certificates  in   force   December   31, 
1923 

Written  and  renewed  during  year 


Totals 

Terminated  or  decreased. 


Number 


19,352 
2,114 


21,466 
1,785 


California  business 
Number  Amount 


$39,870,500  00 
6,798,500  00 


$46,670,000  00 
5,039,500  00 


$46,500  00 
115,500  00 


$162,000  00 


In  force  December  31,  1924 19,681       $41,630,500  00 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


$162,000  00 
$9,292  30 


Total  claims 
Number  Amount 


Claims  unpaid  December  31,  1923 . — 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


84 
328 


412 
322 


$170,000  00 
685,500  00 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1924 


90 


$855,500  00 
639,500  00 


$216,000  00 
5,000  00 


$211,000  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  -Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 3  $1,600  00 

Reported  (luring  year  and  interest  addition. 6  15,000  00 

Totals 9  $16,600  00 

Paid 7  6,800  00 

Balance 2  $9,800  00 

Saved  by  compromising  or  sealing  down 7,500  00 

Unpaid  December  31,  1924 2  $2,300  00 

BONDS  OWNED  BY  ASSOCIATION. 

Boole  value               Par  value  Market  value 

Government $107,300  45            $108,000  00  $110,170  00 

Province  and  municipal 4,675  00                   5,000  00  4,250  00 

Railroad 78,327  75                83,000  00  73,350  00 

Miscellaneous 135,485  00              136,000  00  122,000  00 


Totals $325,788  20  $332,000  00  $309,770  00 


MODERN  BROTHERHOOD  OF  AMERICA. 
Mason  City,  Iowa. 

(Incorporated  1897.) 

Year  ending  December  31,  1924. 
ALBERT  HESS,  President.  A.  L.  SHERIN,  Secretary. 

Balance  from  previous  year $6,282,043  70 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $14,828  32 

All  other  assessments  or  premiums 1,036,2(36  82 

Dues  and  per  capita  tax 107,160  74 

Seventy-five  per  cent  first  year's  payments 39,322  80 

Other  payments  by  members 13,563  89 

Total  received  from  members $1,211,142  57 

Payments  returned 9,522  22 

Net  amount  received  from  members $1,201,620  35 

Interest,  dividends  and  rents 388,684  48 

Lodge  supplies 1,170  20 

Profit  on  sale  or  maturity  of  ledger  assets 5,191  90 

Increase  in  book  value  of  ledger  assets 428  81 

Premium  surety  bonds 1,241  41 

License  fees,  S.  D.  lodges 25  50 

Advertising,  official  paper 613  49 

Deputy  bond  fund 192  50 

Refunds  account  field  expense 11   18 

Investment  expenses 3,901  66 

Furniture  sold 12  00 

Local  lodge  funds 118  11 

Miscellaneous 17  25 

Total 81,603,228  84 

Sum $7,885,272  54 

DISBURSEMENTS. 

Death  claims $633,732  29 

Permanent  disability  claims 5,34 1  58 

Sick  and  accident  claims 8,440  62 

Old  age  benefits 304,020  .32 

Total  benefits  paid $951,534  81 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 88,890  82 

Salaries  of  officers  and  directors 20,400  00 

Expense,  directors 4,.594  23 

Auditing _.  1,288  78 

Office  employees 32,347  32 

Paid  to  supreme  and  subordinate  medical  examiners 9  70 

Traveling  and  other  expenses  of  officers 2,-344  65 

Insurance  department  fees 815  50 

Rents 195  66 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 15,315  49 

Lodge  supplies 2, .548  02 

Official  publication 6,246  29 

Legal  expense 7,350  64 

Furniture  and  fixtures 342  95 

Taxes,  repairs  and  other  expenses  on  real  estate 32,410  81 
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Decrease  in  book  value  of  ledger  assets $12,914  98 

Premium  surety  bonds 794  78 

Reports  impaired  risks 621  00 

Investigating  loans 1,589  07 

Investigating  claims 101  00 

Actuarial  work 1,994  82 

Bonds,  officers  and  employees 159  25 

Subscriptions  and  dues.  Fraternal  Congress 395  47 

Repairing  adding  machines,  Ediphonea  and  typewriters 188  50 

Workmen's  compensation  damages 500  00 

Repairs,  furniture  and  clock  service 48  70 

Miscellaneous 146  04 

Total  disbursements $1,186,089  28 

Balance... $6,699,183  26 

LEDGER  ASSETS. 

Book  value  of  real  estate $305,349  64 

Mortgage  loans  on  real  estate 5,000,461  00 

Book  value  of  bonds  and  stocks 1,162,300  00 

Cash  in  office  and  banks 193,785  17 

Tax  certificates  and  redemptions 37,287  45 

Total  ledger  assets $6,699,183  26 

Non-Ledger  Assets. 

Interest  and  rents  due 311,554  42 

Market  value  of  bonds  and  stocks  over  book  value 14,751  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 102,250  00 

Suspense  account  deposited  not  yet  distributed $18,577  13 

Shortage  account  due  from  local  lodges 1,353  40 

19,930  53 

Gross  assets $7,147,669  21 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $7,165  49 

Death  claims  resisted 17,000  00 

Death  claims  not  yet  adjusted 84,861  41 

Death  claims  incurred  in  1924,  not  reported  until  1925 10,450  00 

Total  death  claims $119,476  90 

Permanent  disability  claims 4,750  00 

Sick  and  accident  claims  due,  adjusted  not  yet  due $275  00 

Sick  and  accident  claims  resisted 200  00 

Sick  and  accident  claims  not  yet  adjusted 1,950  00 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925.  450  00 

Total  sick  and  accident  claims 2,875  00 

Old  age  benefits  reported  or  adjusted 193,710  63 

Total  unpaid  claims $320,812  53 

Salaries,  rents,  expenses,  commissions,  etc 7,275  00 

Advance  assessments 24,889  47 

Total 8352,977  00 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

Benefit   certificates  in   force   December   31, 

1923 47,750      $54,951,125  82 

Written  and  renewed  during  year 4,715  5,117,784  05 

Received  by  transfer 

Increased 211,530  36 


Totals 

Terminated  or  decreased. 


52,465 
5,677 


$60,280,440  23 
6,454,028  86 


In  force  December  31,  1924 46,788       $53,826,41137 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

97  $125,042   16 

583  640,064  77 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Totals - 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


680 
581 


Unpaid  December  31,  1924. 


91 


$765,106  93 
633,732  29 

$131,374  64 
10,347  74 
12,000  00 

$109,026  90 


California  business 
Number  Amount 


564 

311 

30 


905 
229 


$683,000  00 

335,500  00 

41,500  00 

9,000  00 

$1,069,000  00 
274,416  65 

$794,583  35 

$18,828  80 


California  claims 
Number  Amount 

4  $4,000  00 

17  20,850  90 


$24,850  90 
22,350  90 


$2,500  00 


$2,500  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Number 

Amount 

6 

$2,766   19 

13 

7,846  19 

Paid- 


Totals- 


Balancc 

Saved  by  compromising  or  scaling  down. . 
Rejected 


Unpaid  December  31,  1924. 


$10,612  38 
5,341  58 

$5,270  80 

20  80 

500  00 

$4,750  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923. 
Reported  during  year 


Totals 

Paid 

Saved  by  compromising. 
Rejected 


Number 
11 
128 


Amount 
$1,215  62 
10,550  00 


139 
113 


$11,765  62 

8,440  62 

25  00 

875  00 


Unpaid  December  31,  1924. 


2,425  00 


Claims  unpaid  Dorombcr31,  1923 

Reported  during  year  and  interest  addition. 


Number 

Amount 

337 

$254,312  86 

601 

247,097  09 

Paid. 


Totals. 


Balance. 
Rejected 


938 
623 


315 
10 


Unpaid  December  31,  1924. 


$501,409  95 
304,020  32 


$197,389  63 
3,679  00 


$193,710  63 


California  claims 
Number  Amount 


$500  00 
$500  00 


$500  00 


$500  00 


California  claims 
Number  Amount 


$100  00 
100  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 


California  claims 
Number  Amount 

4  $1,394  65 

11  7,614  46 


15 


$9,009  11 
4,940  00 


$4,069  11 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION.  Book  value 

$67,000  00 

1,095,300  00 


$4,069  11 

Par  value 
$67,000  00 
1,095,300  00 


Totals. 


$1,162,300  00         $1,162,300  00 


POLISH   NATIONAL   ALLIANCE   OF  THE   UNITED    STATES   OF 
NORTH  AMERICA. 

Chicago,  Illinois. 

(Incorporated  1896.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1924. 

K.  ZYCHLINSKI,  President.  JOHN  S.  ZAWILINSKI,  Secretary. 

Balance  from  previous  year $8,047,975  27 

INCOME. 

Membership  fees  actually  received $6,525  00 

All  other  assessments  or  premiums 1 ,93.5,707  09 

Certificate  fees 946  75 

Total  received  from  members $1,943,178  84 

Payments  returned 121  48 

Net  amount  received  from  members $1,943,057  36 

Interest,  rents  and  dividends 476,273   16 

Borrowed  money 250,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 256  00 

Sales  on  contract  real  estate  interest 877  00 

Interest  on  benevolent  fund 4,862  ,50 

Education  fund  returned 4,215  00 

Appraisal  fees  and  premium  on  repaid  loans 46,473  70 

Premium  on  fire  insurance  taxes  returned  and  miscellaneous  income 1,0.52  01 

Library  catalogues 61   50 

Advances  for  protection  of  mortgage  loans 26,793   1 1 

Total $2,753,921   34 

Transfers  from  infantile  branch 796  50 

Total  income $2,754,717  84 

Sum $10,802,693  11 
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DISBURSEMENTS. 

Death  claims.. $844,738  32 

Old  age  benefits 6,922  32 

Total  benefits  paid 8851,660  64 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 10,830  95 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,000  00 

Salaries  of  officers  and  trustees 19,480  00 

Other  compensation  of  officers  and  trustees 3.58  00 

Salaries  and  other  compensation  of  committees 4,978  73 

Office  employees 45,369  46 

Paid  to  supreme  and  subordinate  medical  examiners 1,934  99 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,353  07 

For  collection  and  remittance  of  assessments  and  premiums 102  13 

Insurance  department  fees 414  00 

Rent 2,000  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 20,884  54 

Lodge  supplies 7,707  62 

Official  publication 38,572  97 

Expenses  of  supreme  lodge  meeting 63,405  13 

Legal  expense 2,583  58 

Taxes,  repairs  and  other  expenses  on  real  estate 7,194  68 

Loss  on  sale  or  maturity  of  ledger  assets 812  50 

Borrowed  money  and  interest 278,944  48 

Benevolent  fund 132,920  06 

All  other  disbursements 40,814  71 

Total  disbursements 81,542,322  24 

Balance $9,260,370  87 

LEDGER  ASSETS. 

Book  value  of  real  estate $173,500  00 

Mortgage  loans  on  real  estate : 8,943,450  00 

Cash  in  office  and  banks 104,107  81 

Other  ledger  assets 39,313  06 

Total  ledger  assets $9,260,370  87 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 146,660  58 

Market  value  of  real  estate  over  book  value 600  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 35,581   14 

Gross  assets $9,443,212  59 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures,  library,  books  and  stationery 39,313  06 

Admitted  assets $9,403,899  53 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $228,.596  83 

Death  claims  not  yet  adjusted 62,100  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 27,400  00 

Total  death  claims .$318,096  83 

Old  age  and  other  benefits  due  and  unpaid $30,124  24 

Total  unpaid  claims $.348,221  07 

Taxes  due  or  accrued 894  60 

Borrowed  money 25,107  64 

Total 8374,223  31 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit   certificates  in   force   December   31, 


California  business 
Number  Amount 


1923 

139,137 
24,315 

$84,517,100  00 
15,636,750  00 
280,900  00 

30,.573 
5,229 

$17,951,700  00 
3,136,400  00 

Increased 

46,200  00 

Totals 

163,452 
14,135 

$100,434,7.50  00 
8,617,100  00 

35,802 
3,317 

$21,134,300  00 
1,888,400  00 

In  force  December  31,  1924 

149,317 

91,817,650  00 

32,485 

$19,245,900  00 

$3,881   19 

EXHIBIT 

Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 

OF  DEATH  CLAIMS. 

Total  claims 
Number             Amount 
583            $248,235  16 
1,546              924,700  00 

Califo 
Number 
96 
311 

407 
300 

rnia  claims 

Amount 
$38,183  02 
186,200  00 

Totals 

Paid 

2,129 
1,481 

648 
648 

$1,172,935  16 
844,738  32 

$224,383  02 
167,740  51 

Balance 

Saved  by  compromising  or  scaling  down 

$328,196  84 
37,500  01 

107 
107 

$56,642  51 
8,706  97 

Unpaid  December  31,  1924 

$290,696  83 

847,935  54 

PRATERN.Vr.   INSURANCE. 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1923 
Reported  during  year  and  interest  addition. 

Totals 

Paid 

Balance ■ 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31,  1924. 


Total  cl 
Number 
56 
15 

laims 
Amount 
825,270  48 
13,200  00 

California  claims 
Number             Amount 
6                $2,375  20 

dition. 

5                  4,500  00 

71 
12 

$38,470  48 
6,922  32 

$31,548  16 
1,423  92 

11                86  875  20 

1                     875  20 

59 

10                86,000  00 

ivn 

59 

$30,124  24 

10                $6,000  00 

MODERN  ORDER  OF  PRAETORIANS. 
Dallas,  Texas. 

(Incorporated  1898.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year 83,812,997  82 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership 8187,313  85 

All  other  assessments  or  premiums 826,588  46 

Dues  and  per  capita  tax 58,236  00 

Total  received  from  members. $1,072,138  31 

Payments  returned 1,773  05 

Net  amount  received  from  members $1,070,365  26 

Interest,  dividends  and  rents 342,586  01 

Lodge  svipplies 855  44 

Borrowed  money 265,000  00 

Total $1,678,806  71 

Sum $5,491,804  53 

DISBURSEMENTS. 

Death  claims ^ $3.39,424  00 

Permanent  disability  claims 12,240  00 

Sick  and  accident  claims _   ..  1,500  00 

Old  age  benefits ._  1,.'574  80 

Interest 220  16 

Surrender  values . 109,876  62 

Total  benefits  paid $464,835  62 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 1.57,317  77 

Salaries  of  managers  or  agents  not  deputies  or  organizers ,39,580  80 

Salaries  of  officers  and  trustees 35,179  20 

Salaries  and  other  compensation  of  committees 4,428  60 

Office  employees 35,410  97 

Paid  to  supreme  and  subordinate  medical  examiners 3,534  03 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,175  71 

For  collection  and  remittance  of  assessments  and  premiums 31.5  00 

Insurance  department  fees _    .  422  00 

Rent 11 ,868  85 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 19,749  38 

Lodge  supplies 1,244  65 

Official  publication 10,044  02 

Legal  expense 868  50 

Furniture  and  fixtures 588  85 

Taxes,  repairs  and  other  expenses  on  real  estate 57,446   14 

Borrowed  money  and  interest 228,756  47 

All  other  disbursements 23,928  69 

Total  disbursements $1 ,096,695  31 

Balance $4,395,109  22 

LEDGER  ASSETS. 

Book  value  of  real  estate 8610,821  04 

Mortgage  loans  on  real  estate 3, 174, .575  00 

Book  value  of  bonds  and  stocks ..  31,4.50  00 

Cash  in  office  and  banks 180,9.35  92 

Bills  receivable 64,880  52 

Certificate  loans 182,421  74 

First  lien  on  property  sold ' 150,000  00 

Total  ledger  assets 84,395,109  22 
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Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 

Gross  assets 


Deduct  Assets  Not  Admitted. 
Balance  due  from  organizers  not  secured  by  bonds 


Admitted  assets. 


$64,370  10 

589,178  96 

3,352  65 


$5,052,010  93 

$64,880  52 
$4,987,130  41 


LIABILITIES. 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Present  value  of  deferred  death  claims  payable  in  installments- 
Total  death  claims 

Present  value  of  disability  claims  payable  in  installments 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Borrowed  money 

Advance  assessments 

All  other  liabilities 


$10,000  00 
32,796  00 
22,573  18 


Total. 


$65,369  18 
1,282  63 
1,811  72 

$68,463  53 

12,908  68 

40,000  00 

5,123  00 

295  00 

$126,790  21 


EXHIBIT  OF  POLICIES. 

Total  business 
Number  Amount 


California  business 
Number  Amount 


Benefit  certificates  in  force  December  31,  1923 
Written  and  renewed  during  year 

38,079 
7,656 

45,735 
7,595 

38,140 

$47,225,447  00 
11,441,000  00 

703 
962 

.$942,350  00 
1,899,000  00 

Totals 

Terminated  or  decreased 

$58,666,447  00 
10,879,203  00 

$47,787,244  00 

1,665 
579 

$2,841,350  00 
1,117,750  00 

In  force  December  31,  1924 

1,086 

$1,723,600  00 

$3.-).690  16 

EXHIBIT  OF 

DEATH  CLAIMS. 

-Total  claims 
Number             Amount 
31              $72,754  18 
255           3,704,4.39  00 

California  claims 
Number            Amount 

Reported  during  year  and  interest  addition.. 

10 

$20,500  00 

Totals 

Paid 

286 
252 

$413,193  18 
339,424  00 

10 
10 

$20,500  00 
20,500  00 

34 
3 

$73,769  18 

900  00 

7,500  00 

Unpaid  December  31.  1924 .   ... 

31 

$65,369  18 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 $1,972  63 

Reported  during  year  and  interest  addition 11  11,550  00 


Paid. 


Totals- 


Balance. 


$13,522  63 
12,240  00 


$1,282  63 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Claims  reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Claims  unpaid  December  31,  1923 

Paid - 


Number  Amount 

2  $1,500  00 


Total  claims 
Number  Amount 

.$3,386  52 

1,.574  80 


Unpaid  December  31,  1924. 


$1,811  72 


Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 
: $31,450  00              $31,450  00  $31,450  00 
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MODERN  WOODMEN  OF  AMERICA. 
Rock  Island,  Illinois. 

(Incorpoiated  1884.     Commenced  business  in  California  1899.) 

Year  ending  December  31,  1924. 

A.  R.  TALBOT,  Head  Consul.  J.  G.  RAY,  Head  Clerk. 

Balance  from  previous  year $3.5,528,417  76 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $1,575,902  40 

All  other  assessments  or  premiums 21,948,775  00 

Dues  and  per  capita  tax 2,014,672  62 

Certificate  fees 13,659  50 

Total  received  from  members $25,553,009  52 

Payments  returned 2,714  80 

Net  amount  received  from  members $25,550,294  72 

Interest,  dividends  and  rents 1,738,202  69 

Lodge  supplies 89,136   17 

Profit  on  sale  or  maturity  of  bonds 13,386   18 

Increase  in  book  value  of  bonds 10,757  97 

Advertising  official  paper 113,791    11 

Printing  department 12,271  08 

Profit  purchase  real  estate  mortgages 420  98 

Profit  sale  real  estate  mortgage 1  89 

Total $27,528,262  79 

Sum $63,056,680  55 

DISBURSEMENTS. 

Death  claims $19,397,290  00 

Seventy-year  benefits 683,529  30 

Total  benefits  paid $20,080,819  30 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 1,643, .510  99 

Salaries  of  officers  and  trustees 103,500  00 

Salaries  and  other  compensation  of  committees 14,000  00 

Office  employees 254,8j58  10 

Paid  to  supreme  and  subordinate  medical  examiners 29,220  09 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 27,450  19 

Insurance  department  fees 1,251  48 

Rent 19,188  50 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 32,246  92 

Lodge  supplies 74,483  44 

Oflficial  publication 245,031   39 

Expenses  of  supreme  lodge  meeting 1,535  16 

Legal  expense 40,687  0.5 

Furniture  and  fixtures  and  library 9,868  21 

Taxes,  repiars  and  other  expenses  on  real  estate 13,634  61 

Decrease  in  book  value  of  bonds 55,471  76 

All  other  disbursements 409,964  21 

Sanatorium  chattel 1 1 ,774  76 

Sanatorium  maintenance  and  operation 368,877  16 

Total  disbursements $23,437,353  32 

Balance $39,619,327  23 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,781,051   36 

Mortgage  loans  on  real  estate   ■ 2,484,572  00 

Book  value  of  bonds  and  stocks 31,850,635  65 

Cash  in  office  and  banks 3,.503,068  22 

Total  ledger  assets $39,619,327  23 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued , 788,418  .57 

Market  value  of  bonds  and  stocks  over  book  value 792,500  40 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 1,868,000  00 

All  other  assets 575,342  30 

Gross  assets $43,643,588  50 

Deduct  Assets  Not  Admitted. 
Furniture,  library,  printing,  sanatorium  chattel  and  maintenance  and  operation  inven- 
tories   .; 575,342  30 

Admitted  assets $43,068,246  20 

21—39705 
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LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Total 


$203,004  13 

138,500  00 

1,4.37,833  35 

606,.'")00  00 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1923     1,105,877  81,664,4.54,000  00 

Written  and  renewed  during  year 118,434       147,787,500  00 

Received  by  transfer 

Increased 5,512,500  00 


Totals 1,224,31181,817,754,000^00 

Terminated  or  decreased 97,030       1 28,872,000  00 


In  force  December  31,  1924_ 


127,28181,688,882,000  00 


Received  during  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition  _ 

Totals 

Paid 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31 ,  1 924 


Total  claims 
Number  Amount 

1,090         81,810,6.52  68 
11,365         19,.574,000  00 


12,455 
11,322 

1,133 
36 


$21,384,652  68 
19,397,290  00 

81,987,362  68 
65,025  20 
53,000  00 


1,097         $1,869,337  48 

EXHIBIT  OF  SEVENTY- YEAR  BENEFITS. 
Total  claims 
Number  Amount 

Claims  reported    during    year    and    interest 

addition 1,215         82,322,000  00 

Paid 1,215  683,529  30 


82,475,837  48 
130,609  15 

82,600,446  63 


California  business 
Number  Amount 

844,310,000  00 

3,678,000  00 

2,686,000  00 

1,56,000  00 


26,412 
2,537 
1,600 


30,.549 
3,285 


$50,830,000  00 
5,064,500  00 


27,264   $45,765,500  00 


$696,240  14 


California  claims 
Number  Amount 

19  $31,500  00 

324  611,500  00 


343 
313 


8643,000  00 
586,000  00 

$57,000  00 


857,000  00 


California  claims 
Number  Amount 


46 
46 


Balance 

Saved  by  compromising  or  scaling  down 


81,638,470  70 
1,6.38,470  70 


BONDS  OWNED  BY  ASSOCIATION 
Book  value 

Government .$51, .568  42 

Political    subdivisions  of    states,   territories  and 

possessions 31,799,067  23         30,519,339  79 


Totals. 


895,000  00 
28,537  45 


$66,462  55 
66,462  55 


Market  value 
$55,120  00 


32,588,016  05 


$31,850,635  65   .$.30,. 572, 339  79   832,643,136  05 


Par  value 
$53,000  00 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 
Chicago,  Illinois. 

(Incorporated  1907.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $523,345  47 

INCOME. 

Membership  fees  actu.ally  received.. 81,697  50 

AH  other  assessments  or  premiums. 82,371  77 

Dues  and  per  capita  tax 36,191   10 

Recording  and  registry  fees 239  70 

Total  received  i  rom  members .$120, .500  07 

Payments  returned 18  80 

Net  amount  received  from  members $120,481  27 

Interest,  dividends  and  rents ..-  31,244  87 

Lodge  supplies 523  80 

Increase  in  book  value  of  ledger  assets 873  63 

Surety  bond  premiums 179  99 

Sundry  supplies 32  90 

Exchange  on  checks 19  05 

Subscriptions  to  "The  Frat" 4  80 

Total  income - 8153,360~31 

Sum $676,705  78 


Death  claims. 

Sick  and  accident  claims. 
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DISBURSEMENTS. 


Total  benefits  paid 

Salaries  of  officers  and  trustees 

Bonus  to  granci  secretary 

Office  employees 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expenses  of  supreme  lodge  meeting 

Furniture  and  fixtures 

Sundry  supplies 

Office  exi)enses 

Surety  bond  premiums 

Organizing  expenses 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  office  and  banks 

Grand  secretary's  contingent  fund 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  over  book  value 

Gross  assets 

LIABILITIES. 

Death  claims  not  yet  adjusted 

Sick  and  accident  claims 

Total  unpaid  claims 

Advance  assessments 

Total 

EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1923  5,296         $4,355,719  00 

Written  and  renewed  during  year 424  360,000  00 

Received  by  transfer 

Increased 23,250  00 


$17,500 

00 

11,200 

00 

$28,700 

00 

6,144 

95 

300 

00 

5,300 

02 

360 

00 

64 

78 

946 

06 

2,028 

00 

860 

41 

424 

56 

2,302 

79 

8,.574 

36 

643 

17 

74 

48 

834 

74 

187 

49 

32 

25 

$57,778  06 

$618,927 

72 

$539,8.30 

51 

71,184 

47 

7,612 

74 

300 

00 

$618,927  72 

9,600 

35 

2,338 

53 

$630,866 

60 

$2,000  00 

650 

00 

$2,650  00 

1,270 

67 

$3,920 

67 

California 

business 

Number 

Amount 

230 

$180,7.50  00 

12 

10,500  00 

8 

6,250  00 

Totals 5,720         $4,738,969  00  250  $197,500  00 

Terminated  or  decreased 171  159,602  00  14  12,000  00 


In  force  December  31,  1924 5,549         $4,579,367  00  236  $185,500  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition... 

Totals 

Claims  paid  during  year 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31 ,  1924 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Increase  in  estimated  liability 71  $1,. 525  00  4  $95  00 

Claims  reported  during  year 407  10,065  00  22  720  00 

Totals 478  $11,590  00  26  $815  00 

Paid 462  11,200  00  25  795  00 

Rejected 16  390  00  1  20  00 


Total  claims 
Number            Amount 
6                 $3,250  00 

Californ 
Number 

ia  claims 
Amount 

27                 18,750  00 

3 

$1,750  00 

33              $22,000  00 
26                17,500  00 

3 

2 

$1,750  00 
1,250  00 

7                $4,500  00 

250  00     . 

1 

$500  00 

4                  2,250  00 

1 

500  00 

3                $2,000  00     . 

;i2-l:  KEPORT   OF    INSURANCE   COMMISSIONER. 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government $42,842  63  $44,200  00  $44,883  00 

Province 5,985  07  6,000  00  6,140  00 

Miscellaneous 22,356  77  22,,500  00  22,500  00 

Totals $71,184  47  $72,700  00  $73,523  00 


NATIONAL  SLOVAK  SOCIETY  OF  UNITED  STATES  OF  AMERICA. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1894.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1924. 

JOHN  KRAFCIK,  President.  JOHN  C.  DVORSCAK,  Secretary. 

Balance  from  previous  year $2,333,002  69 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $19,253  42 

All  other  assessments  or  premiums 539,111  68 

Additional  dues 58  07 


Total  received  from  members . $5.58,423  17 

Interest,  dividends  and  rents 1 114,882  60 

Lodge  supplies 1 ,359  75 

Outstanding  checks  canceled 670  83 

Income  from  Year  book  sales 134  51 

Trustees'  fees 1 ,452  87 

Bond  for  appeal  to  society's  supreme  court 10  00 

War  savings  stamps 24  00 

Total $676,957  73 


Sum $3,009,960  42 

DISBURSEMENTS. 

Death  claims $352,865  29 

Sick  and  accident  claims 9,037  84 

Total  benefits  paid $361,903  13 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 3,840  00 

Salaries  of  officers  and  trustees 13,780  00 

Office  employees 277   12 

Paid  to  supreme  and  subordinate  medical  examiners 60  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,895  13 

Insurance  department  fees 483  00 

Rent 2,400  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 2,463  29 

Lodge  supplies 306  00 

Official  publication 25,000  00 

Expenses  of  supreme  lodge  meeting 1 ,604  50 

Sundry  office  expense 1,098  94 

Audit,  actuary,  etc 2,967  97 

Furniture  and  fixtures 416  84 

Taxes,  repairs  and  other  expenses  on  real  estate 4,251  33 

Decrease  in  book  value  of  ledger  assets 12,308  59 

Educational  work  and  printing  Year  book 6,237  33 

Surety  bond  and  fire  insurance  premiums  and  preparing  state  reports 4,188  49 

Printing  by-laws,  minutes,  etc 6,975  32 

Adjustment  of  interest  reserved  on  bank  balances 50 

Total  disbursements $4.54,457  98 

B.alancc $2,555,.502  44 

LEDGER  ASSETS. 

Book  value  of  real  estate .$83,609  22 

Mortgage  loans  on  real  estate 277,222  10 

Book  value  of  Vjonds  and  stocks 1,907,262  73 

Cash  in  office  and  banks 281,648  20 

Claim  against  receiver  of  bank  of  Disputanta,  Va 5,760  19 

Total  ledger  assets $2,555,502  44 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 30,618  12 

Market  value  of  bonds  and  stocks  over  book  value .54,084  27 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 11,468  26 

All  other  assets 192,166  32 

Gross  assets $2,843,839  41 
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Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  machinery. 
Dues  advanced  to  insane  members- 

I.odge  supplies 

Yearbook  (almanac) 


$8,0(10  03 

10,427  78 

eOf)  45 

5,370  00 


S24,469  26 


Admitted  assets. 


$2,819,370  15 


LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 


Total  death  claims 

Sick  and  accident  claims  due,  adjusted  not  yet  due. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc — 

Advance  assessments 

Orphans  t  rustee  accounts 

Bonds  for  appeal  to  society's  supreme  court. 
Deposit  for  farm  purchase . 


859,198  23 
8,500  00 
4,250  00 


$ir)7,687  06 
10  00 
50  00 


$71,948  23 
305  00 


$72,313  23 

6,124  79 

418  40 


167,747  0!) 


Total. 


$246,603  48 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased 


Total  business 
Number  Amount 

39,736       $30,125,750  01) 
2,347  2,073,250  00 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1924. 


Received  during  year  from  members  in  California. 


60,250  00 


42,083       $32,259,250  00 
1,274  1,005,250  00 


40,809       $31,254,000  00 


California  business 
Number  Amount 

120  $88,350  00 

37  17,000  00 

4  3,000  00 


161 
6 


$108,350  00 
4,000  00 


$104,350  00 
$1,995  01 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Total  claims 
Number  Amount 


Paid. 


Totals. 


Unpaid  December  31,  1924. 


119 
464 


583 
459 


$72,388  52 
348,175  00 


$420,563  52 
352,865  29 


California  claims 
Number  Amount 


$2,750  00 


$2,750  00 
750  00 


$2,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1923. 
Reported  during  year 


Total  claims 
Number  Amount 

16  $760  00 

268  8,642  84 


Paid. 


284 
268 


Unpaid  December  31,  1924. 


89,402  84 
9,037  84 


$365  00 


BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 


Bonds — 

Government 

Province  and  municipal. 


Total  bonds 

Stocks — 

Bank  and  trust  company. 


Total  bonds  and  stocks. 


Book  value 
$441,742  00 
1,461,395  73 

$1,903,137  73 

4,125  00 

$1,907,262  73 


Par  value 
$441,800  00 
1,426,750  00 

$1,868,550  00 

3,300  00 

§i,s7i..';5n  (K) 


Market  value 
$447,454  50 
1,501,517  50 

$1,948,972  00 

12,375  00 

$1,901,347  00 
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NATIONAL  UNION  ASSURANCE  SOCIETY. 
Toledo,  Ohio. 

(Incorporated  1881.) 

Year  ending  December  31,  1924. 

H.  S.  ANDERSON,  President.  E.  A.  MYERS,  Secretary. 

Balance  from  previous  year $3,813,880  28 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $101,426  69 

All  other  assessments  or  premiums 2,546,555  75 

Dues  and  per  capita  tax 3,160  74 

Registration  socials 8  00 

Total  received  from  members $2,631,151   18 

Payments  returned 167,146  29 

Net  amount  received  from  members 82,484,004  89 

Interest,  dividends  and  rents 231,270  79 

Lodge  supplies 822  21 

Borrowed  money  (gross) 74,797  38 

Profit  on  sale  or  maturity  of  ledger  assets 7,290  55 

Fine? • 24  20 

Premiums  council  bonds 831  60 

Refunds 346  95 

1924  warrants  canceled 1,051  43 

Total $2,800,440  00 

Sum $6,614,320  28 

DISBURSEMENTS. 

Death  claims $1,397,981   50 

Withdrawal  equities 45,512  34 

Total  benefits  paid $1 ,443,493  84 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 51,848  74 

Salaries  of  managers  or  agents  not  deputies  or  organizers 1,713  71 

Salaries  of  officers  and  trustees 23,100  00 

Salaries  and  other  compensation  of  committees 3,165  00 

Office  employees 67,443  85 

Paid  to  supreme  and  subordinate  medical  examiners 9,879  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 24,5.56  35 

For  collection  and  remittance  of  assessments  and  premiums 10,646  06 

Insurance  department  fees 752  00 

Rent 35,795  41 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 16,551  40 

Official  publication 4,584  53 

Expenses  of  supreme  lodge  meeting 10,099  00 

Legal  expense 2,469  51 

Furniture  and  fixtures 3,612  42 

Taxes,  repairs  and  other  expenses  on  real  estate 11,580  57 

Los  s  on  sale  or  maturity  of  ledger  assets 28  36 

Decrease  in  book  value  of  ledger  assets 5,261  28 

All  other  disbursements 47,491  9 1 

Total  disbursements $1,774,072  94 

LEDGER  ASSETS. 

Book  value  of  real  estate $130,405  34 

Mortgage  loans  on  real  estate 263,700  00 

Loans  secured  by  pledge  of  bonds  or  other  collateral 4,276,282  51 

Cash  in  office  and  banks 149,709  54 

Premium  loans ■. 20, 149  95 

Total  ledger  assets $4,840,247  34 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $60,652  68 

Market  value  of  real  estate  over  book  value 15,000  00 

Market  value  of  bonds  and  stocks  over  book  value 91,704  59 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 127,326  42 

Net  deferred  premiums  secured  by  reserve 677,506  30 

Gross  assets $5,812,437  33 
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LIABILITIES. 

Death  claims  not  yet  adjusted 

Death  chiinis  inoiirrrd  in  1924,  not  reported  until  1925 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Taxes  due  or  accrued 

Insurance  reserve 

Reserve  for  dividends  payable  in  192.5 

Special  reserve  for  contingencies 


$00,310  00 
40,.W0  ()(( 


85,232,281  61 
16r),()a0  00 
306,786  64 


$10U,8.J0  00 

0,086  07 

833  01 


5,704,068  25 
$5,812,437  33 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31, 1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased 


Total  business 
Number  Amount 

31,270       $48,374,910  00 
1,359  1,062,148  00 


14,452  00 


Totals 

Terminated  or  decreased- 


32,629 
3,137 


$.50,051,510  00 
5,117,217  00 


In  force  December  31,  1924. 


20,492       .$44,934,293  00 


California  businpss 

Number  Amount 

2,572         $4,322,714  00 

170  210,000  00 

10  15,000  00 

902  00 


2,752 
205 


$4,.553,116  00 
368,663  00 


2,.547         $4,184,4.53  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  selling  down. 
Rejected 


Unpaid  December  31,  1921. 


Total  claims 
Number  Amount 

102  $204,098  00 

669  1,259,693  50 


771 
729 


$1,463,791  50 
1,397,981  .50 

$65,810  00 

500  00 

5,000  00 

$60,310  00 


California  claims 
Number  Amount 

5  $9,000  00 

48  109,046  00 


53 
52 


$118,046  00 
116,046  00 


$2,000  00 


$2,000  00 


Government 

Province  and  nmnicipal. 
Miscellaneous 


BONDS  OWNED  BY  ASSOCIATION. 
Book  value 

$1,148,209  00 

2,200,125  35 

867,947  50 


Totals- 


Par  value 

$1,136,000  00 

2,193,960  00 

875,000  00 


Market  value 

$1,158,690  GO 

2,334,997  10 

874,300  00 


$4,276,282  51         $4,204,960  00         $4,367,987   10 


NEIGHBORS  OF  WOODCRAFT. 
Portland,  Oregon. 

(Reincorporated  1905.     Commenced  business  in  California  1897.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $3,506,540  52 

INCOME. 

Membership  fees  actually  received $3,447  00 

All  other  as.scssnients  or  premiums 696,492  9.3 

Dues  and  per  capita  tax 112,719  19 

Echo  and  District  Circle 37,572  99 

Total  received  from  members $850,232   1 1 

Payments  returned 136.50 

Net  amount  received  from  members $850,095  5.5 

Interest,  dividends  and  rents 198,514   19 

Lodge  supplies 4,022  46 

Disbanded  circles 65  40 

Surety  bond  premium 8(K)  .50 

Refund  from  district  circles 20  65 

Insurance,  fire  loss 292  74 

Sale  of  pins 1  00 

Total _ .  $1 ,053,818  49 

Sum $4,560,3.59  01 
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Death  claims. 


DISBURSEMENTS. 


$660,023  00 


Withdrawals,  thrift  and  savings  fund \ .-V\l^lV^\ll\ViW.  »""","^o  uu 

Old  age  benefits '  30  00 

Monuments  and  funeral  benefits lllllllll"" .121 ,  45  009  50 

.luvenile  credits "  'log   j^ 

Total  benefits  paid $705  210  51 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers .1"11III""  22637  13 

Salaries  of  managers  or  agents  not  deputies  or  organizers lllllll'  3955  10 

Salaries  of  officers  and  trustees l_l  13200  00 

Office  etriployees ."..  'IlII"'^'!'^^'''''' 'J  31  '050  16 

Paid  to  supreme  and  subordinate  medical  examiners "'  5206  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees I_III"m"  1  119  14 

For  collection  and  remittance  of  assessments  and  premiums '"  '102  50 

Insurance  department  fees ' I_"I  1  649  53 

Rent ^  200  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone _  12  166  24 

Lodge  supplies   :  I'gea  82 

Ofncial  publication .                                  _  13  302  62 

Legal  expense    _ 1.:::::::::::::::::::::::::  3:355  oe 

turniture  and  fixtures _  5  920  79 

Taxes,  repairs  and  other  expenses  on  real  estate '__'_  2057   19 

Decrease  in  book  value  of  ledger  assets 11.1111   "_'  12833  65 

All  other  disbursements 111111          _"  8539  65 

Total  disbursements . $853,361  34 

Balance $3,706,997  67 

LEDGER  ASSETS. 

Book  vaue  of  real  estate $105,000  00 

Book  vaUic  of  bonds-    3,503,.353  04 

Cash  in  office  and  banks gj  503  54 


Bills  receivable. 


6,617  75 


Other  ledger  assets "-I'll"  503  34 

Total  ledger  assets S3,706,997~67 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued _  yg  ggg  54 

Market  value  of  real  estate  over  book  value 1 I"-.I.I"III  10  000  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over            --'  29  95 

All  other  assets ;;  314  jjg  33 

Gross  assets $4,110,CllF54 

Deduct  Assets  Not  Admitted. 

Bills  receivable , $6,617  75 

Stock  and  supplies 2  720  41 

Furniture  and  fixtures I-IIIII-I  16i656  78 

Excess  interest  on  bonds "II  294]486  30 

'■ 320,481  24 

Admitted  assets $3,789,532  30 

^  LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $2,775  00 

Death  claims  not  yet  adjusted 39,550  00 

Death  claims  incurred  in  1921,  not  reported  until  1925 I  ll',600  00 

T       Total  death  claims -,---, $53,925  00 

Juvenile  death  claims  not  yet  adjusted 275  00 

Monuments  and  funeral  benefits  incurred  in  1924;  reported  in  1925.IIIIIIIIIIIIIII  800  00 

Monument  and  funeral  benefits  reported  during  year I  18,800  00 

Total  unpaid  claims $73,800~00 

salaries,  rents,  expenses,  commissions,  etc 2  039  17 

Taxes  due  or  accrued 111111  1500  00 

Advance  assessments I   "    '!__  5653  52 

Per  capita  tax  paid  in  advance $1,187  20  ' 

Contributions,  thrift  and  savings  fund 'l31  30 

Juvenile  assessments  paid  in  advance 38  40 

1,365  90 

Total $84,349  59 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

■D       ^^       ^n     ^      ■    r         ^  ■  Number  Amount  Number  Amount 

Benefit  certificates  in  force  December  31,  1923  56,836       $69,058,200  00  14,290       $15,352  900  00 

Written  and  renewed  during  year 8,196  9,046,500  00  2,665  2,683,800  00 

Totals 

Terminated  or  decreased 

In  force  December  31,  1924 

Received  during  year  from  members  in  California 


65,032 
3,115 

$78,104,700  00 
3,266,200  00 

16,955 

842 

16,113 

$18,036,700  00 
713,600  00 

61,917 

$74,838,500  00 

$17,323,100  00 

$199,181  44 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount  Number  Amount 

Claims  unpaid  December  31,  1923 49              Sr)9,708  00  17  $16,250  00 

Reported  during  year  and  interest  addition..                604               6r)4,100  00  136  122,200  00 

Totals                                       .-    653            $713,808  00  153  $138,450  00 

Paid --               611              659,683  00  142  129,450  00 

Balance 42              $54,125  00  11  $9,000  00 

Saved  by  compromising  or  scaling  down 4,800  00  .500  00 

Rejected  and  dropped 7                  7,000  00  3  2,500  00 

Unpaid  December  31,  1924 35              $42,325  00  8  $6,000  00 

EXHIBIT  OF  JUVENILE  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number  Amount 
Claims   reported   during   year   and   interest 

addition 5                   $615  00  1  $30  00 

Paid 3                     340  00  1  30  00 

Unpaid  December  31,  1924 2                   $275  00  

EXHIBIT  OF  MONUMENT  AND  FUNERAL  BENEFITS. 

Total  claims  California  claims 

Number             Amount  Number  Atnount 

Claims  unpaid  December  31.  1923 225              $22,400  00  60  $5,950  00 

Reported  during  year  and  interest  addition..               469                48,100  00  98  10,000  00 

Totals                   .        ..       694              $70,500  00  158  $15,950  00 

Paid 444                45,009  50  100  9,870  50 

Balance 250              $25,490  50  58  $6,079  50 

Saved  by  compromising  or  scaling  down 540  50  179  50 

Dropped 61                  6,150  00  16  1,600  00 

Unpaid  December  31,  1924 189             $18,800  00  42  $4,300  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value       Amortized  value 

Province  and  municipal $3,503,353  04         $3,358,596  51  $3,503,353  04 


ORDER  BRITH   ABRAHAM    OF   NEW  YORK,   UNITED   STATES 

GRAND  LODGE. 

New  York,  New  York. 

(Incorporated  1881.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $125,19/   82 

INCOME. 

All  other  assessments  or  premiums $246,124  03 

Dues  and  per  capita  tax 29,386  60 

Relief 5,309  61 

Membership  certificates 57  05 


Total  received  from  members $280,877  29 

Interest,  dividends  and  rents 4,742  86 

Lodge  supplies 17  25 

Withdrawal  and  traveling  cards 9  25 

Telephone  fees 1  25 

Overpayments 12  92 

Void  checks  made  good 441  60 

Bonds  subordinate  secretpries  and  treasurers 64  00 


Total $286,166  42 


Sum $411,364  24 

DISBURSEMENTS. 

Death  claims $247,650  99 

Permanent  disability  claims 1,000  00 

Headstones 60  00 

Relief 3,958  47 


Total  benefits  paid $252,669  46 


[VM) 
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Salaries  of  officors  and  trustees 

Other  compensation  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Office  employees 

Traveling  and  other  expenses  of  officers,  trustees  and  committees- 
Insurance  department  fees 

Association's  occupancy  of  its  own  buildings •_ 

Advertising,  printing,  postage,  express,  telegraph  and  telephone.  . 

Legal  expense 

Furniture  and  fixtures 

Borrowed  money  and  interest 

Exchange  on  checks  and  protests 

Propaganda  and  testimonials 

Office  sundries  and  office  bonds 


Total  disbursements - 


Balance. 


Book  value  of  bonds  and  stocks. 
Cash  in  office  and  banks 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 


Gross  assets. 


LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Borrowed  money 

Headstone  deposit  balance • 

Bonds  subordinate  secretaries  and  treasurers 

Overpayments 


Total - 


$54,634  00 
12,250  00 
11,200  00 


8275  00 
92  00 
12  92 


Benefit  certificates  in  force  December  31,  1923 
Written  and  renewed  during  year 

Totals^ 

Terminated  or  decreased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


$0,000  00 

3,579  92 

389  50 

4,837  00 

776  20 

290  00 

2,000  00 

2,844  85 

662  50 

235  10 

4,185  50 

27  61 

2,264  65 

467  08 


$281,229  37 
$130,134  87 


$103,223  58 
26,911  29 


$130,134  87 


804  37 

661  42 

20,326  65 

$151,927  31 


$78,084  00 

500  00 

3,815  53 


379  92 

^2,779  45 


13,904 
418 


14,322 
1,407 


In  force  December  31,  1924. 


12,915 


3,879,250  00 
183,166  65 


$7,062,416  65 
698,166  65 


3,364,250  00 


California  business 
Number  Amount 

194  $96,750  00 

7  3,500  00 


201 
22 


Received  during  year  from  members  in  California. 


$100,250  00 
11,000  00 


$89,250  00 
$3,617  98 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Paid. 


Totals- 


Balance  

Saved  by  compromising  or  scaling  down 

Unpaid  December  31,  1924 


Number 
110 
534 

644 
508 


Amount 
$54,300  00 
261,749  99 

$316,049  99 
247,650  99 

$68,399  00 
1,515  00 


California  claims 
Number  Amount 

1  $500  00 

4  2,000  00 


$2,500  00 
2,000  00 


$500  00 


$66,884  00 


$500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid  during  year 


Number  Amount 

2  $1,000  00 


EXHIBIT  OF  TRUSTEE  REPORTS  FOR  UNSETTLED  CLAIMS.        Xotal  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 92  $8,777  99 

Reported  during  year 34  l'962  48 


Paid. 


Totals- 


126 
16 


$10,740  47 
1,891   88 


Unpaid  December  31,  1924. 


FKATKRNAL    IXSl/'KANCE. 

BONDS  OWNED  BY  ASSOCIATION. 

IJook  value  Par  value 

Government -               $46,753  58  $47,500  00 

Province  and  municipal 56,470  00  62,000  00 

Totals $103,223  58  $109,500  00 
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Market  value 

$48,035  00 

55,850  00 

$103,885  00 


ORDER  OF  RUNEBERG. 
Negaunee,  Michigan. 

(Incorporated  1900.) 
Year  ending  December  31,  1924. 
Balance  from  previous  year 

INCOME. 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Net  amount  received  from  members 

Interest,  dividends  and  rents 

Lodge  supplies 

Official  publication 

Charter  fees 

Funds  received  from  dissolved  lodges 

Donation  to  official  publication  fund 

Total 

DISBURSEMENTS. 

Death  claims- 

Sick  benefit  claims 

Total  benefits  paid 

Salaries  of  officers  and  trustees 

Traveling  and  other  expenpes  of  officers,  trustees  and  committees 

I  nsurance  department  fees 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Legal  expense 

Borrowed  money  and  interest 1 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  banks 

United  States  treasury  certificates 

Total  ledger  assets 

Non-Ledger  Assets. 
Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Twenty-five  shares  in  Copper  County  Building  and  Loan  Association.. 

Admitted  assets 

LIABILITIES. 

Death  claims  not  yet  adjusted 

Overdrawn  on  expense  fund 

Total 


$26,219 

44 

$10,952 

30 

6,382 

60 

$17,334 

90 

1,046 

02 

789 

34 

768 

26 

40 

00 

64 

68 

50 

00 

$20,168 

20 

$5,7.50 

00 

200 

00 

$5,950  00 

3,231 

89 

28 

94 

105 

11 

570 

16 

677 

37 

2,430 

76 

60 

00 

4,000 

00 

1,029 

82 

$18,084 

05 

$28,303 

59 

$1,500 

00 

11,610 

00 

11,193 

59 

4,000 

00 

$28,303 

59 

4,1.50 

00 

$32,453 

59 

1,810 

00 

$30,643 

.59 

$375 

00 

3,809 

42 

$4,184  42 
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EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Received  by  transfer 


Totals 

Terminated  or  decreased. 


Total  business 
Number  Amount 

5,077  $634,625  00 

939  117,375  00 


California  business 
Number  Amount 

506  $63,250  00 

92  11,500  00 

9  1,125  00 


In  force  December  31,  1924 

Received  during  year  from  members  in  California 


6,016 
424 

$752,000  00 
53,000  00 

$699,000  00 

607 
62 

$75,875  00 
7,750  00 

5,592 

545 

868,125  00 

nia 

$1,596  00 

EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Total  claims 
Number  Amount 


1 

48 


Paid. 


Totals 


Unpaid  December  31,  1924. 


$125  00 
6,000  00 


$6,125  00 
$5,750  00 


$375  00 


California  claims 
Number  Amount 


$125  00 


$125  00 
$125  00 


Bonds — 

Government.. 
Miscellaneous. 


Total  bonds.. 
Stocks — 

Public  utilities. 


BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 


Total  bonds  and  stocks. 


Book  value 

$4,800  00 

5,000  00 

$9,800  00 

1,810  00 


THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF 

AMERICA. 

Columbus,  Ohio. 

(Incorporated  1890.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1921. 

Balance  from  previous  year $1,758,851  87 

INCOME. 

Membership  fees  actually  received .$20,402  00 

All  other  assessments  or  premiums 1,315,173  50 

Dues  and  per  capita  tax 55,408  75 

Total  received  from  members $1,390,984  25 

Payments  returned 396  00 

Net  amount  received  from  members $1,390,588  25 

Interest,  dividends  and  rents 75,143  89 

Lodge  supplies 2,509  68 

Profit  on  sale  or  maturity  of  ledger  assets 6,025  75 

Increase  in  book  value  of  ledger  assets 3,163  75 

Official  publication 63,528  93 

Fines 776  25 

Miscellaneous  receipts 155  70 

R.  of  H.  pictures  and  ladies'  pins 30  25 

Donations 183  25 

Suspense 10,105  30 

Total $1,552,211  00 

Sum $3,311,062  87 

DISBURSEMENTS. 

Death  claims $293,250   00 

Weekly  payments — death 68,006  25 

Accident  claims 546,953  66 

Widows  and  orphans  claims . 91,253  00 

Total  benefits  paid .... .. $999,462  94 
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Chief  agent,  Canada $1,500  00 

Salaries  of  officers ..- 17,650  00 

Expense  supreme  counselor 1,804  27 

Investigatins  claims 5,209  64 

Office  employees 00,428  53 

Paid  to  supreme  and  subordinate  medical  examiners 5,925  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,434  83 

Insurance  department  fees 1,491   15 

Rent 5,000  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 28,757  57 

Lodge  supplies 4,364  29 

Official  publication 119,462  54 

Expenses  of  supreme  lodge  meeting 61,123  65 

Legal  expense 10,307  27 

Furniture  and  fixtures 9,836  00 

Taxes,  repairs  and  other  expenses  on  real  estate 2,56.5  37 

Loss  on  sale  or  maturity  of  ledger  assets 20,005  90 

Decrease  in  book  value  of  ledger  assets 18,829  37 

Refund  to  secretaries 10,514  67 

Exchange 6  30 

Bonds,  officers 1,614  97 

Federation  membership  and  information  bureau 2,625  22 

House,  office,  and  widows  and  orphans  expense 3,689  57 

Total  disbursements $1,397,609  05 

Balance $1,913,453  82 

LEDGER  ASSETS. 

Book  value  of  real  estate $256,616  23 

Book  value  of  bonds  and  stocks 1,158,555  00 

Cash  in  office  and  banks 498,282  59 

Total  ledger  assets $1,913,453  82 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 20,596  98 

Market  value  of  bonds  and  stocks  over  book  value 31,874  60 

Due  from  subordinate  and  grand  councils 34,347  56 

Furniture  and  fixtures 28,541  91 

Stationery  and  supplies 10,064  66 

Gross  assets $2,038,879  53 

Deduct  Assets  Not  Admitted. 

Bills  receivable $34,347  56 

Furniture  and  fixtures 28,541  91 

Stationery  and  supplies 10,064  66 

72,954    13 

Admitted  assets $1,965,925  40 

LIABILITIES. 

Death  weekly  balances $38,981  25 

Death  claims  resisted 154,200  00 

Death  claims  not  yet  adjusted 63,000  00 

Total  death  claims $256,181  25 

Accident  claims  res  stcd $3,850  00 

Sick  and  accident  claims  not  yet  adjusted 77,445  28 

Total  unpaid  claims 337,476  53 

Salaries,  rents,  expenses,  commissions,  etc 1,503  69 

Suspense  funds 258  63 

Total . $339,238  85 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number             Amount 

Benefit  certificates  in  force  December  31,  1923      109,563    $547,815,000  00  4,032       $20,160,000  00 

Written  and  renewed  during  year 10,054         50,270,000  00  535           2,675,000  00 

Received  by  transfer 92              460,000  00 

Increased 2,880         14,400,000  00  107              535,000  00 

Totals 122,497     $612,485,000  00  4,766       $23,830,000  00 

Termmated  or  decreased 11, .389         56,945,000  00  644     ^    3,220,000  00 

In  force  December  31,  1924 111,108     $555,540,000  00  4,122       $20,610,000  00 

Received  during  year  from  members  in  California $47,607  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1923 25  $196,562  50  $50  00 

Reported  during  year  and  interest  addition..  91  558,975  00  5  31,500  00 

Totals Tie"  $755,537  50  K  $31,. 550  00 

Paid 70  361.256  25  3  11,450  00 

Balance 46  $394,281  25  ~  2  $20,100  00 

Saved  by  compromising  or  scaling  down 68,800  00  6,100  00 

Disallowed 9  56,700  00  . 

Dropped 2  12,600  00  .. 


Unpaid  December  31,  1924 35            $2.56,18125                    2  $14,000  00 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount              Number  Amount 

Claims  vmpaid  December  31,  1923 826              $76,943  20                  23  $2,026  30 

Reported  during  year 6,016               .556,895  00                141  14,120  82 

Totals '       6,842            $633,838  20               l64  $16,147  12 

Paid 5,961              .546,953  69               138  13,844  12 

Saved  by  scaling  down  and  compromising.  __     2,553  54 

Disallowed 10                   2,035  69                    1  75  56 

Unpaid  December  31,  1924 sH"             $81,295  28                  25"  $2,228  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value               Par  value  Market  value 

Government $132,555  00            $132,555  00  $134,319  60 

Province  and  municipal 338,000  00              .338,000  00  351, ,580  00 

Miscellaneous 688,000  00              688,000  00  704,530  00 

Totals $1,158,555  00         $1,158,.555  00  $1,190,429  60 


POLICE  AND  FIREMEN'S  INSURANCE  ASSOCIATION. 
Indianapolis,  Indiana. 


Balance  from  previous  year 

INCOME. 

Membership  fees  actually  received 

Assessments  or  premiums  during  first  twelve  months 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Total  received  from  members 

Payments  returned 

Net  amount  received  from  members 

Interest,  dividends  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Bad  accounts 

Cash  differences 

Total. . 

Sum 

DISBURSEMENTS. 

Death  claims 

Sick  and  accident  claims 

Total  benefits  paid 

Traveling  expenses  paid  to  deputies  and  organizers 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Office  employees 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

For  collection  and  remittance  of  assessments  and  premiums 

Insurance  department  fees 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone.  _ 

Buttons 

Expenses  of  supreme  governing  body 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  assets 

Insurance  department 

Total  disbursements 

Balance 


$131,532 

00 

$12,945  00 

55,825 

11 

284,414 

73 

24,357 

30 

$377,542 

14 

20 

66 

$377,521 

48 

4,426 

23 

962 

52 

26 

33 

2 

30 

$382,881 

60 

$514,413 

60 

$87,117  05 

175,743 

31 

$262,860  36 

4,736 

01 

6,870 

25 

25,136 

80 

8,367 

46 

2 

00 

3,498 

79 

22,462 

71 

276 

90 

2,569 

3^ 

4,700 

15 

709 

35 

3,1.56 

54 

.394 

25 

2,634 

85 

1,069 

42 

3,157 

2] 

452 

50 

$353,054 

87 

$161,358  73 
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LEDGER  ASSETS. 

Hook  value  of  real  estate 897,507  92 

Book  value  of  bonds  and  stocks 46,894  68 

Cash  in  office  and  banks 16,895  35 

Organizers'  balances 0  78 

Total  ledger  assets- $161,358  73 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 436  58 

Market  value  of  real  estate  over  book  value 8,600  00 

Market  value  of  bonds  and  stocks  over  book  value 3,194  52 

All  other  assets -- 6,130  79 

Gross  assets $179,720  62 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures $5,805  79 

Contributions  and  nienibership  fees  outstanding  in  hands  of  advisory 

board  members 325  00 

6,130  79 

Admitted  assets $173,.589  83 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $8,140  .50 

Death  claims  not  yet  adjusted 7,322  50 

Total  death  claims $15,.364  00 

Sick  and  accident  claims  due,  adjusted  not  yet  due $3,621  51 

Sick  and  accident  claims  not  yet  adjusted 399  42 

.Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925.  6,000  00 

Total  sick  and  accident  claims $10,020  93 

Total  unpaid  claims $25,384  93 

Advance  assessments 1,235  78 

Bills  payable 69  82 

Total $26,690  53 

EXHIBIT  OF  CERTIFICATES.  Total  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1923 14,498 

Written  and  renewed  during  year 4,314 

Totals 18,812 

Terminated,  decreased  or  transferred 1,468 

In  force  December  31,  1924 17,344 

EXHIBIT  OF  DEATH  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 18  $5,730  00 

Reported  during  year  and  interest  addition 129  96,511  05 

Totals 147  $102,283  05 

Paid 121  87,117  05 

Balance 26  $15,364  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 28  $4,4.59  01 

Claims  reported  during  year 3,.516  176,562  53 

Totals 3,.544  $181,022  24 

Paid 3,513  175,743  31 

Rejected 8  1,060  00 

Unpaid  December  31,  1924 23  $4,020  93 

BONDS  OWNED  BY  AS30CUTI0N. 

Book  value  Par  value  Market  value 

Government $17,696  50  $18,000  00  $18,.360  00 

Province  and  municipal 29,198  18  30,.540  00  31,729  20 

Totals $46,894  68  $48,540  00  $50,089  20 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 
Boston,  Massachusetts. 

(Incorporated  1877.     Commenced  business  in  California  1881.) 

Year  ending  December  31,  1924. 

RICHARD  E.  KROPF,  Supreme  Regent.  SAM'L  N.  HOAG,  Supreme  Secretary. 

Balance  from  previous  year $14,977,604  76 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $1,6.'51,862  31 

All  other  assessments  or  premiums 4,656,962  23 

Dues  and  per  capita  tax 225,645  22 

Change  of  benefit  certificates 644  50 

Total  received  from  members $6,535,114  26 

Payments  returned 3  00 

Net  amount  received  from  members $6,535,111  26 

Interest,  dividends  and  rents 707,364  88 

Lodge  supplies 1 ,295  00 

Profit  on  sale  or  maturity  of  bonds 925  36 

Increase  in  book  value  of  bonds 21,695  04 

Royal  Arcanum  Bulletin  advertisements 262  40 

Fines 530  00 

Total $7,267,183  94 

Total  income $22,244,788  70 

DISBURSEMENTS. 

Death  claims $4,438,876  00 

Permanent  disability  claims 28,502  01 

Old  age  benefits 64,6 14   16 

Total  benefits  paid $4,531,992  17 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 78,127  20 

Salaries  of  officers  and  trustees 28,400  00 

Salaries  and  other  compensation  of  committees 9,510  00 

Office  emi)loyees 65,345  09 

Paid  to  supreme  and  subordinate  medical  examiners 4,7 17  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,007  97 

Insurance  department  fees 1,275  08 

Rent 6,722  32 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 27,520  91 

Lodge  supplies 467  38 

Official  publication 13,230  98 

Expenses  of  supreme  lodge  meeting 23,397  62 

Legal  expense 1,011   13 

Furniture  and  fixtures , 1,390  60 

Taxes,  repairs  and  other  expenses  on  real  estate 6,090  22 

Decrease  in  book  value  of  bonds 10,030  80 

All  other  disbursements 937,84 165 

Total  disbursements $5,755,078  62 

Balance $16,489,710  08 

LEDGER  ASSETS. 

Book  value  of  real  estate $71,866  55 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 544,583  31 

Book  value  of  bonds  and  stocks 14,915,809  98 

Cash  in  office  and  banks 957,450  24 

Total  ledger  assets $16,489,710  08 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 241,573  39 

Market  value  of  bonds  and  stocks  over  book  value 364,177  79 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 495,000  00 

All  other  assets 77,489  41 

Gross  assets $17,667,950  67 

Deduct  Assets  Not  Admitted. 

Bills  receivable $1,717  26 

Book  value  of  real  estate  over  market  value 8,066  55 

Other  items 555,591  73 

565,375  54 


Admitted  assets $17,102,575  13 
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LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Death  chxiins  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Taxes  due 

Advance  assessments 

Due  councils 


$28,399  45 

12,757  52 

395,039  30 

119,854  67 


Total. 


$556,050  94 
2,436  77 

$558,487  71 

110,570  04 

61    16 

269,059  46 

419  45 

$938,597  82 


EXHIBIT  OF  CERTIFICATES. 


Benefit   certificates   in   force   December   31, 

1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased 

Totals 

Terminated  or  decreased 


Total  business 
Number  Amount 


121,556     $194,145,768  00 
3,157  3,600,000  00 


California  business 
Number  Amount 


In  force  December  31,  1924. 


730  6,057,596  00 

125,443  $203,803,364  00 

10,195  21,291,425  00 

115,248  $182,511,939  00 


1,484 
46 
19 
67 


1,616 
173 


$2,515,434  00 
85,000  00 
121,435  00 
60,891  00 

$2,782,760  00 
329,112  00 

$2,453,648  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


California  claims 


Number 

212 

2,486 


2,698 
2,462 


33 

28  i. 


236 
____ 


4S 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 

Totals 

Paid 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31,  1924 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  Number 
Total  claims  reported  and  paid  during  year 28 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year 198  $64,614   16 


Amount 

$403,361   96 

4,485,179  61 

84,888,541  57 
4,438,876  00 

$449,665  57 

12,469  30 

1,000  00 

$436,196  27 


Number 
5 

28 


Amount 
$9,034  00 
41,532  00 


$50,566  00 
43,934  00 

$6,632  00 


$6,632  00 


Amount 
$28,502  01 


California  claims 
Number  Amount 

3  $1,020  59 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

$1,406,725  27         $1,460,000  00 

6,429,037  99  6,376,800  00 

6,307,731  20  6,833,750  31 

772,315  52  800,000  00 


Market  value 

$1,496,900  00 

6,777,330  00 

6,229,570  27 

776,187  50 


Totals $14,915,809  98       $15,470,550  31       $14,877,254  78 


THE  ROYAL  HIGHLANDERS. 
Lincoln,  Nebraska. 

(Incorporated  1896.     Commenced  business  in  California  1905.) 

Year  ending  December  31,  1924. 

W.  E.  SHARP,  President.                                                                                  F.  J.  SHARP,  Chief  Secretary. 

Balance  from  previous  year $2,036,167  98 

INCOME. 

Membership  fees  actually  received $422  00 

All  other  assessments  or  premiums 566,731  60 

Dues  and  per  capita  tax 19,8.56  00 

Total  received  from  members $587,009  60 

Interest,  dividends  and  rents 115,317  08 

Lodge  supplies '     484  96 

Increase  in  book  value  of  ledger  assets .507  35 

Commissions  on  loans 200  00 

Miscellaneous , 55  00 

Total $703,.573  99 

Sum $2,739,741  97 

22—39705 
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DISBURSEMENTS. 


Di'uth  claims 

Periiuiiioiit  disability  claims. 

Old  age  bonofits 

Otlicr  benefits 


Total  benefits  paid 

Salaries  and  coinniissions  and  fees  paid  to  deputies  and  organizers- 
Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Office  employees 

Paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees.. 

Insurance  department  fees 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Officers  bonds 

Insurance 

Repairs  in  office 

Miscellaneous 


Total  disbursements. 
Balance 


$244,792  30 

8,650  00 

78,350  00 

5,598  72 

$337,391  02 

6,666  09 

13,313  00 

31,600  00 

16,657  50 

229  50 

727  21 

282  00 

3,144  00 

3,360  26 

254  82 

7,945  56 

9,594  60 

197  50 

1,154  24 

911  26 

676  68 

348  30 

149  17 

$433,993  71 

2,305,748  26 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks, 
Cash  in  office  and  banks 


Total  ledger  assets 


LEDGER  ASSETS. 


$84,368  84 

1,470,795  09 

604,164  24 

146,420  09 

$2,305,748  26 


Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over- 

Gross  assets 


91,900  58 
56,345  95 


$1,453,994  79 


LIABILITIES. 
Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 


$10,700  00 
1,000  00 


Total  death  claims. 


$11,700  00 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit   certificates  in  force   December   31, 
1923 

Written  and  renewed  during  year 

Totals 

Terminated  or  decreased 


Number 


20,492 
756 


21,248 
1,2.32 


$27,373,050  00 
909,000  00 


$28,282,050  00 
1,570,950  00 


California  business 
Number  Amount 


260 
6 


266 
14 


In  force  December  31,  1924  _ 


20,016       $26,711,100  00 


$329,900  00 
7,000  00 


$336,900  00 
14,900  00 


$322,000  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Totals- 


Balance  

Saved  by  compromising  or  scaling  down. 
Rej  ec  ted 


Unpaid  December  31,  1924 

California  claims  reported  and  paid  during  year- 


Total  claims 
Number  Amount 


11 
185 


196 
183 


$13,100  00 
249,000  00 


$262,100  00 
244,792  30 


$10,700  00 


$3,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Total  claims  reported  and  paid  during  year 

California  claims  reported  and  paid  during  year. 


Number 
49 
2 


Amount 
$8,650  00 
400  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

NunibtT  Amount 

Total  claims  reported  and  paid  during  year 516  $83,948  72 

California  claims  reported  and  paid  during  year 2  500  00 

BONDS  OWNED  BY  ASSOCIATION. 

Hook  v;iluo                 Par  value  Market  value 

Government S(i04,lC4  24             $600,000  00  8606,900  00 


ROYAL  NEIGHBORS  OF  AMERICA. 
Rock  Island,  Illinois. 

(Incorporated  1895.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $15,850,872  58 

INCOME. 

Membership  fees  actually  received $47,210  00 

All  other  assessments  or  premiums 6,192,202  77 

Dues  and  per  capita  tax 623,820  46 

Per  capita  juvenile  department 43,018  47 

Change  card  and  license  fees 7,685  75 

Total  received  from  members $6,913,937  45 

Payments  returned 147  25 

Net  amount  received  from  members $6,913,790  20 

Interest,  dividends  and  rents 818,103  38 

Lodge  supplies 50,937  00 

Surety  losses  recovered 1 ,487  87 

Surety  bond  premiums 5,927  28 

Minors'  benefits,  held  in  trust : 20,976  71 

Income  official  paper 1 5,035  99 

Total  income $7,916,577  73 

Sum $23,767,450  31 

DISBURSEMENTS. 

Death  claims $2,945,113  38 

Old  age  benefits 10,177  60 

Total  benefits  paid $2,9.55,290  98 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 472,514  90 

Salaries  of  manager  or  agents  not  deputies  or  organizers 2,400  00 

Salaries  of  officers  and  trustees 25,300  00 

Office  employees 103, .574  95 

Paid  to  supreme  and  subordinate  medical  examiners 33  75 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 16,474  47 

Insurance  department  fees 4 ,072  90 

Rent 10,3,50  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 63,728  16 

Lodge  supplies 42,161  27 

Official  publication 117,397  24 

Expenses  of  supreme  lodge  meeting 1 ,503  57 

Legal  expense 9,277  30 

Furniture  and  fixtures 7,398  58 

Taxes,  repairs  and  other  expenses  on  real  estate 1,872  10 

Surety  losses _  17,406  25 

Appeals  for  help 40,206  85 

Investigating  claims 1,867  44 

Benefits  to  minors,  held  in  trust 8,097  42 

Miscellaneous 7,965  34 

Total  disbursements $3,941 ,989  5 

Balance $19,825,470  75 

LEDGER  ASSETS. 

Book  value  of  real  estate $13,-500  00 

Book  value  of  bonds 18,531,799  99 

Total  ledger  assets $19,835,460  75 

Non-Ledger  Assets. 

Interest  and  rents  due 321,992  33 

Market  value  of  real  estate  over  book  value 11,500  00 

Market  value  of  bonds  and  stocks  over  book  value 115,887  95 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 520,731  30 

All  other  assets 9,114  77 

Gross  assets $20,814,687   10 
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LIABILITIES. 

Death  claims  due  and  unpaid 

Deatli  claims  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Taxes  due 


$29,247  06 
33,2.50  00 

349,000  00 
61,000  00 


Total. 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

Benefit   certificates   in   force   December   31, 

1923 428,077     $419,679,000  00 

Written  and  renewed  during  year 50,309         40,836,500  00 

Received  by  transfer 

Increased 868,500  00 


$472,497  06 

35,000  00 

900  00 

$508,397  06 


California  business 
Number  Amount 


8,559 

1,246 

637 


Totals 

Terminated  or  decreased. 


478,386     $461,384,000  00 
25,887         23,551,000  00 


10,442 

867 


$8,710,000  00 

1,047,500  00 

669,500  00 

15,750  00 

$10,442,750  00 
819,000  00 


In  force  December  31,  1924_ 


452,499     $437,833,000  00 


9,575         $9,623,750  00 


Received  during  year  from  members  in  California. 


$154,931  06 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 
Reinstated 

Totals 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 


405 

3,091 

1 


3,497 
3,008 


California  claims 
Number  Amount 

10  $12,250  00 

64  61,000  00 


141,170  34 
10,673  28 
19,000  00 


74 
62 


$73,250  00 
63,748  05 


Unpaid  December  31,  1924. 


470 


$411,497  06 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  and  paid  during  year. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Province  and  municipal $18,.531,799  99      $17,706,183  00 


$9,501  95 

1  95 

1,500  00 


Number 
35 


$8,000  00 


Amount 
$1,017,760  00 


Market  value 
$18,647,687  94 


SECURITY  BENEFIT  ASSOCIATION. 
Topeka,  Kansas. 

(Incorporated  1892.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $2,962,750  11 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $261,962  92 

All  other  assessments  or  premiums 4,009,486  83 

Dues,  and  per  capita  tax 2,899  86 

Certificate  fees 1,963  25 

Total  received  from  members $4,276,312  86 

Payments  returned 3,300  81 

Net  amount  received  from  members $4,273,012  05 

Interest,  dividends  and  rents 154,406  21 

Lodge  supplies 5,843  82 

Profit  on  sale  or  maturity  of  ledger  assets 209  32 

Conscience  money 3  60 

Checks  returned  not  cashed 313  34 

Refund  on  protected  checks  taken  up  in  1923 224  37 

General  fund  from  disbanded  councils 331  07 

Receipts  from  printing  department 413  25 

Discount  on  bonds 35  97 

Total $4,434,793  00 

Sum $7,397,543  11 
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DISBURSEMENTS. 


Death  claims — 

Permanent  disability  claims- 

Old  age  benefits- 

Compromised  claims 

Partial  disabilities 


SalarT°s^  andTom  m  iS^ons"  and  Yeei  paid  "to"  dep'uties  and  organizers  - 

Supplies  and  repairs 

Insurance 

Salaries  of  officers  and  trustees.      

Other  compensation  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Office  employees : 

Paid  to  supreme  and  subordinate  medical  examiners ".V-.;;' 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Surety  bonds  for  officers 

Insurance  department  fees 

Advertising," printing^  'p"o"stage,' express,  telegraph  and'  "telephone.  . 

Lodge  supplies 

Official  publication 

Expenses  of  supreme  lodge  meeting 

Legal  expense 

Furniture  and  fixtures ','"t'Z 

Taxes,  repairs  and  other  expenses  on  real  estate 

Premium  on  bonds 

All  other  disbursements 


Total  disbursements. 


Balance. 


$2,767,787  82 

25.506  72 

187,410  42 

26,103  48 

6,693  75 

83,013,502  19 

254,495  50 

1,436  79 

1,826  14 

29,208  25 

5,651  04 

7,870  59 

121,620  04 

7,172  50 

1,432  70 

3,966   15 

928  50 

8,400  00 

38,649  51 

2,640  61 

32,157  60 

70,161  02 

25,646  75 

24,116  08 

4,130  28 

1,399  20 

247,582  92 


$3,903,994  36 


;,493,548  75 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate  — 

Loans  secured  by  certificate 

Book  value  of  bonds  and  stocks - 
Cash  in  office  and  banks 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  and  rents  due .- 1 " V Z " ',:^i '^'",7oV 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 


Gross  assets 


LIABILITIES. 


Death  claims  due,  adjusted  not  yet  due 

Death  claims  not  yet  adjusted _-.--- 

Death  claims  incurred  in  1924,  not  reported  unf;il  19^5- --■ 

Present  value  of  deferred  death  claims  payable  in  installments. 


$75,097  34 

342,762  93 

67,500  00 

19,552  71 


Total  death  claims.- 

Permanent  disability  claims 

Juvenile  claims  due,  adjusted  not  yet  due.. 
Old  age  and  other  benefits  due  and  unpaid. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 

Legal  reserves 

Advance  assessments 


Total 

EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

In  force  December  31,  1923 212,729     8247,191,992  00 

Written  and  renewed  during  year 

Received  by  transfer 

Increased  and  renewed 


$339,879  62 

1,500,675  00 

1,536  00 

1,211,898  24 

439,559  89 


$3,493,548  75 


53,928  30 
345,132  35 


$3,892,609  40 


$504,912  98 

16,614  20 

900  00 

650  00 

$523,077   18 

21,541  01 

408,566  65 

15,246  32 

8968,431   16 


'l8',459         17,036,750  00 
"3"2",.3i4     '  "36,2"o"2',666  00 


California 
Number 
8,672       $1 
1,139 
265 
2,055 


business 
Amount 

0,012,421  00 

1,048,250  00 
332,500  00 

2,305,875  00 


Totals                                                   — -        263,502     $300,431,348  00          12,131  «1 3.699,046  00 

Terminated""o"r"decr"e"a"s"e"d".-.:".".::".". 49,608         53,997,677  00     ^J^  ^'^^^'^Q"  °° 

In  force  December  31,  1924 1^    $246,433,67100            9,134  $10,456,446  00 

.     ^  ,.,  $184,062  58 

Received  during  year  from  members  in  Ualilorma 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

„,   .                 .  ,  ^          .       „,    ,„„„                             Number             Amount              Number  Amount 

Claims  unpaid  December  31,  1923 429            $522,500  00                  18  $21500  00 

Reported  (luring  year  and  interest  addition,             2,602           3,002,776  52                  93  10o!515  15 

Totals 3,031         $3,.52.5,276  52                111  $122,015  15 

Paid 2,.551           2,788,725  30                 91  97,411  53 

Balance _.. 480            $736,551  22                 20  $24,603  62 

baved  by  compromising  or  scaling  down 160,551  22         __  3  103  62 

Rejected 30               40,500  00                   2  4,'000  00 

Unpaid  December  31,  1924 450            $535,500  00      *          18  $17,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

_,   .                 .  ,  „          ,                                                   Number             Amount              Number  Amount 

Claims  unpaid  December  31,  1923 37              $16,903  30                   1  $23195 

Reported  during  year  and  interest  addition.                  82                39,411  37                   7  2,843  35 

Totals 119              $56,314  67                   8  $3,075  30 

Paid ■ 74                32,200  47                   5  1,675  30 

Balance 45              $24,114  20                   3  $1,400  00 

Rejected 6  7,500  00     

Unpaid  December  31,  1924 39              $16,614  20                   3  $1,400  00 

EXHIBIT  OF  JUVENILE  CLAIMS. 

Total  claims  California  claims 

_,,                     ,                                                               Number            Amount             Number  Amount 

Claims  unpaid  December  31,  1923 3  $525  00 

Reported  during  year 30                  5,54100               '  3  $860'66 

Totals 33                $6,066  00                   3  $860  00 

Paid 29                  5,166  00                   2  430  00 

Unpaid  December  31,  1924 4                   $900  00                   1  $430  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  Total  claims 

^,   .                .  ,              ,                                                                                                     Number  Amount 

Claims  unpaid  December  31,  1923 8  $1,028  00 

Reported  during  year  and  interest  addition 1,280  189,532  42 

Totals 1,288  $190,560  42 

Paid 1,282  187,410  42 

Balance 6  $3,150  00 

Rejected 2  2,500  00 

Unpaid  December  31,  1924 4  $650  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government $158,968  00  $165,000  00 

Province  and  municipal 1,052,938  24  1,064,900  00 

Totals $1,211,898  24  $1,229,900  00 


SONS  OF  NORWAY. 
Minneapolis,  Minnesota. 

(Incorporated  1898.     Commenced  business  in  California  1917.) 
Year  ending  December  31,  1924. 
Balance  from  previous  year 

INCOME. 

Membership  fees  actually  received 

Assessments  or  premiums  during  first  twelve  months  of  membership 

All  otner  assessments  or  premiums 

Dues  and  per  capita  tax 

Medical  examiners'  fees 

Certificate  fee 

Total  received  from  members 


$591,376  35 


$3,796  50 
61,278  97 
64,328  63 
15,352  45 
334  25 
60  25 

$145,151  05 


FRATERNAL  INSURANCE.  343 

Interest,  dividends  and  rents $35,439  97 

Lodge  supplies 1, 877  48 

Charter  fees 260  00 

Official  publication - 10,276  24 

Telephone 6  90 

Old  peoples'  home 4,2.')2  52 

Refund  from  districts 1,208  88 


Total $198,473  04 


Sum $789,849  39 

DISBURSEMENTS. 

Death  claims . $32,473  00 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 29,279  78 

Salaries  of  officers  and  trustees 3,150  00 

Salaries  and  other  compensation  of  committees 2,430  00 

Paid  to  supreme  and  subordinate  medical  examiners 909  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,199  38 

Insurance  department  fees 230  50 

Rent 1,463  20 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 1,865  52 

Lodge  supplies 2,385  29 

Official  publication 7,061   49 

Expenses  of  supreme  lodge  meeting ._  1 ,407  40 

Legal  expense 154  00 

Furniture  and  fixtures 362  55 

Taxes,  repairs  and  other  expenses  on  real  estate 1,049  28 

Actuarial  services 228  70 

Audit 200  00 

Bonds  and  insurance 533  50 

Bank  exchange  and  sundries 1,108  68 

Sons  of  Norway  service  bureau 1,900  00 

Reinsurance 552  01 

Premiums  on  bonds 1,410  53 


Total  disbursements $93,353  81 

Balance $696,495  58 

LEDGER  ASSETS. 

Book  value  of  real  estate $49,187  42 

Mortgage  loans  on  real  estate 509,250  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 3,812  50 

Book  value  of  bonds  and  stocks 82,400  00 

Cash  in  office  and  banks 50,272  02 

Other  ledger  assets 1 ,573  64 

Non-Ledger  Assets. 

Interest  and  rents  due 15,080  91 

Market  value  of  bonds  and  stocks  over  book  value 6,549  00 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 16,020  76 

Automobiles $950  00 

Furniture  and  fixtures 2,000  00 

Supplies 1,248  00 

4,198  00 


Gross  assets $738,344  25 

Deduct  Assets  Not  Admitted. 

Automobiles $950  00 

Furniture  and  fixtures 2,000  00 

Supplies 1 ,248  00 

4.198  00 


Admitted  assets $734,146  25 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $1,000  00 

Death  claims  resisted 2,000  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 2,000  00 


Total  death  claims $5,000  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount  Number            Amount 

In   force    December   31,  1923 7,619         $5,500,000  00  79               $82,000  00 

Written  and  renewed  durng  year 1,448           1,439,750  00  36                47, .500  00 


Totals 9,067         $6,939,750  00  115  $129, .500  00 

Terminated  or  decreased 615  557,050  00     

In  force  December  31,  1924 8,452         $6,382,700  00 
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E^CHIBIT  OF  DEATH  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 1  $1,000  00 

Reported  during  year  and  interest  addition 57  34,500  00 

Totals 58  $35,500  00 

Paid ,55  32,473  00 

Balance 3  $3,027  00 

Saved  by  compromising  or  scaling  down 27 

Unpaid  December  31 ,  1924 3  $3,000  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value               Par  value  Market  value 

Government $18,400  00              $18,400  00  $18,664  00 

Province  and  municipal 44,000  00                44,000  00  48,685  00 

Public  utilities 20,000  00               20,000  00  21,600  00 

Totals $82,400  00              $82,400  00  $88,949  00 


SOCIEDADE  PORTUGUESA  RAINHA  SANTA  ISABEL. 
Oakland,  California. 

(Incorporated  1901.     Commenced  business  in  California  1898.) 
Year  ending  December  31,  1924. 


Balance  from  previous  year 

INCOME. 

Membership  fees  actually  received 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax i 

Medical  examiners'  fees 

Total  received  from  members 

Interest  and  dividends 

Lodge  supplies 

Transfers  from  mortuary  fund 

Bulletin 

Charters  for  two  new  councils 

Balances  returned  from  supreme  lodge  meeting 

Total 

Total  i  ncome 

DISBURSEMENTS. 

Death  claims 

Salaries  of  officers 

Other  compensation  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Insurance  department  fees 

Rent 

Advertising,  printing,  postage,  express,  telegraph  and  telephone. . 

Lodge  supplies 

Official  publication 

Expenses  of  supreme  lodge  meeting 

Taxes 

Borrowed  money,  transfers  from  mortuary  fund  to  expense  fund.. 

Donation  for  charity 

Anniversary  celebration 

Actuary . 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  banks 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due  and  accrued 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over.. 

Gross  assets . 


$474,748 

56 

$537 

01 

79,941 

75 

9,496 

50 

143 

75 

$90,119 

01 

20,818 

81 

345 

81 

1,000 

00 

3,403 

32 

20 

00 

410  88 

$116,117 

83 

$590,866  39 

$69,514 

25 

3,600 

00 

687 

.50 

536 

42 

177 

75 

660  70 

262 

53 

391 

50 

2,430 

24 

164 

71 

3,489 

99 

2,735 

00 

10 

89 

1,000 

00 

140 

00 

135 

60 

125 

00 

$86,062 

08 

$504,804 

31 

$216,114 

38 

288,689 

93 

$504,804 

31 

6,709 

63 

7,810 

69 

$519,324  63 
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LIABILITIES. 

Death  claims  due -.- $6,600  00 

Salaries - 300  00 

Total $6,900  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount             Number  Amount 

In   force   December   31,  1923 9,303       $48,292,749  41            9,303  $48,292,749  41 

Written  and  renewed  during  year 474              248,000  00               474  248,000  00 

Totals 9,774       $48,540,749  41            9,777  $48,292,749  41 

Received  during  year  from  members  in  California $116,117  83 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount             Number  Amount 

Claims  unpaid  December  31,  1923 7                $3,356  32                   7  $3,356  32 

Reported  during  year  and  interest  addition.                117                72,757  93               117  72,757  93 

Totals 124               $76,114  25                124  $76,114  25 

Paid  during  year 113                69,514  25               113  69,514  25 

Unpaid  December  31,  1924 11                $6,600  00                 11  $6,600  00 


SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD  AND 
OR  THE  PACIFIC  WOODMEN  LIFE  ASSOCIATION. 

Omaha,  Nebraska. 

Year  ending  December  31,  1924. 

W.  A.  FRASER,  Sovereign  Commander.                                                JOHN  T.  YATES,  Sovereign  Clerk. 

Balance  from  previous  year $59,818,716  83 

INCOME. 

Membership  fees  actually  received $26,123  34 

Assessments  or  premiums  during  first  twelve  months  of  membership 674,162  49 

All  other  assessments  or  premiums .._.  11,398,259  69 

Dues  and  per  capita  tax 14,725  67 

Medical  examiners'  fees 10,088  25 

Juvenile 85,367  42 

Total  received  from  members $12,208,726  86 

Payments  returned 542,361  96 

Net  amount  received  from  members $11,666,364  90 

Interest,  dividends  and  rents 3,453,479  59 

Lodge  supplies 14,830  83 

Profit  on  sale  or  maturity  of  ledger  assets 4,538  64 

Increase  in  book  value  of  ledger  assets 43,187  77 

Official  publication 256,002  39 

Junk  sold 235  57 

Canceled  warrants  issued  prior  to  1924 5,879  48 

Total $15,444,519  17 

Sum $75,263,236  00 

DISBURSEMENTS. 

Death  claims $6,374,376  28 

Permanent  disability  claims 158,499  94 

Old  age  benefits 150,516  50 

Juvenile  claims . 9,973  23 

Total  benefits  paid $6,693,365  95 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 555,558  74 

Salaries  of  oflScers  and  trustees 71,900  00 

Office  employees 334,476  35 

Paid  to  supreme  and  subordinate  medical  examiners 77,068  24 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1 5,300  64 

Insurance  department  fees _  1,742  25 

Rent 112,843  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 201,245  63 

Lodge  supplies 19,700  95 

Official  publication ...     _ 320,76676 

Legal  expense '__'_ IIIII.IIII.I'IIII"I_IIIII  35,143  88 

Furniture  and  fixtures 16,831   10 

Taxes,  repairs  and  other  expenses  on  real  estate 168,645  24 

Decrease  in  book  value  of  ledger  assets 91,753  34 

Encampments  uniform  rank. . 43,516  37 
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Juvenile  disbursements — expense  fund $25,034   76 

Hospital  maintenance  and  operation 3  87447  72 

Inspeotion  service  inspection  of  risks  and  claims 1"  27,273  18 

Miscellaneous  disbursements 69,069  51 

Total  disbursements $8,968,683  61 

Balance $66,294,552  39 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,264,222  41 

Mortgage  loans  on  real  estate 171,250  00 

Book  value  of  bonds  and  stocks 62,074,715  53 

Cash  in  office  and  banks 1  779  827  59 

Bills  receivable '     4184   10 

Postage  cash ...III.  '352  76 

Total  ledger  assets $66,294,552  39 

Non-Ledger  Assets. 

Interest  and  rents  due 733,785  38 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 980^516  61 

Due  from  camps  secured  by  bonds $15,328  45 

Postage  on  hand ...  3,999  03 

Inventory,  supplies,  etc 343,954  88 

Organizers'  balances  secured  by  bonds 67,599  81 

Accounts  receivable 8,218  95 

■ 439,101   12 

Gross  assets . $68,447,955  50 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds $4,1 84  10 

Inventory 343,954  88 

348,138  98 

Admitted  assets $68,099,816  52 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $13,668  31 

Death  claims  resisted 143,949  74 

Death  claims  not  yet  adjusted 752,186  59 

Death  claims  incurred  in  1924,  not  reported  until  1925 196,874  49 

Monuments  claims 94,500  00 

$1,201,179  13 

Permanent  disability  claims  resisted 250  00 

Old  age  and  other  benefits  due  and  unpaid 45,729  66 

Total  unpaid  claims $1,247,158  79 

Salaries,  rents,  expenses,  commissions,  etc 45,144  36 

All  other  liabilities 1,840,229  31 

Total $3,132,532  46 

EXHIBIT  OF  CERTIFICATES.  Total  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1923 510,834  $630,996,562  00 

Written  and  renewed  during  year 57,447  62,596,830  23 

Increased 464,354  00 

Totals 568,281  $694,057,746  23 

Terminated,  decreased  or  transferred 61,591  70,872,003  23 

In  force  December  31,  1924 506,690  $623,185,743  00 

EXHIBIT  OF  DEATH  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 854  $1,029,731  84 

Reported  during  year  and  interest  addition 5,829  6,513,757  22 

Totals 6,683  $7,543,489  06 

Paid 5,766  6,384,349  51 

Balance . 917  $1,159,139  55 

Saved  by  compromising  or  scaling  down 47,623  44 

Rejected 96  107,211  47 

Unpaid  December  31,  1924 821  $1,004,304  64 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.        Total  claims^ 

Number  Amount 

Claims  unpaid  December  31,  1923 2  $1,250  00 

Reported  during  year  and  interest  addition 704  158,499  94 

Totals 706  $159,749  94 

Paid 704  158,499  94 

Balance 2  $1,250  00 

Rejected 1  1,000  00 

Unpaid  December  31,  1924 1  $250  Oq 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 132  $107,074  31 

Reported  during  year  and  interest  addition 443  152,305  24 

Totals - 575  $259,379  55 

Paid 423  150,516  50 

Balance 152  $108,863  05 

Saved  by  compromising  or  scaling  down 741  78 

Rejected 16  6,250  00 

Unpaid  December  31,  1924 136  $101,871  27 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

Government $8,349  02                $8,800  00  $8,349  02 

Province  and  municipal 62,066,366  51         60,925,628  92  62,066,366  51 

Totals $62,074,715  53       $60,934,428  92  $62,074,715  53 


THE    TRAVELERS    PROTECTIVE    ASSOCIATION  OF  AMERICA. 
Saint  Louis,  Missouri. 

(Incorporated  1890.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $1,024,611  20 

INCOME. 

All  other  assessments  or  premiums $1,052,562  87 

Transfers  and  changes 415  50 

Total  received  from  members $1,052,978  37 

Payments  returned 8,408  05 

Net  amount  received  from  members $1,044,570  32 

Interest,  dividends  and  rents 50,407  62 

Lodge  supplies 221  50 

Profit  on  sale  or  maturity  of  ledger  assets 1,135  41 

Refund  account  adjustment  of  claims 250  00 

Real  estate  earnest  money  from  building  fund 500  00 

Total $1,097,084  85 

Sum $2,121,696  05 

DISBURSEMENTS. 

Death  claims $388,562  50 

Permanent  disability  claims 35,775  09 

Accident  claims 526,256  75 

Total  benefits  paid $950,594  34 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 9,733  59 

Salaries  of  officers  and  trustees 10,500  00 

Other  compensation  of  officers  and  trustees 12, 182  84 

Salaries  and  other  compensation  of  committees 4.52  49 

Office  employees 31,644  78 

Paid  to  supreme  and  subordinate  medical  examiners 5,864  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,460  18 

For  collection  and  remittance  of  assessments  and  premiums 455  87 

Insurance  department  fees 1,355  15 

Rent 4,135  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 20,544  42 

Lodge  supplies 3,083  12 

Official  publication 60,218  54 

Expenses  of  supreme  lodge  meeting 4,325  .59 

Legal  expense 22,089  98 

Taxes,  repairs  and  other  expenses  on  real  estate 1,111  32 

Decrease  in  book  value  of  office  fixtures  and  bonds 1,483  40 

All  other  disbursements 7,585  68 

Total  disbursements $1,148,820  29 

Balance $972,875  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $92,938  31 

Book  value  of  bonds  and  stocks 733,429  96 

Cash  in  office  and  banks 140,765  75 

Office  fixtures 5,741  74 

Total  ledger  assets $972,875  76 
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REPORT   OF   INSURANCE   COMMISSIONER. 
Non-Ledger  Assets. 


Interest  due 

Market  value  of  bonds  over  book  value. 


$12,494  39 
6,410  04 


Gross  assets. 


$991,780  19 


Deduct  Assets  Not  Admitted. 


Office  fixtures 

Admitted  assets. 


5,741  74 


8986,038  45 


Death  claims  resisted 

Death  claims  not  yet  adjusted. 


LIABILITIES. 


Total  death  claims 

Accident  claims  not  yet  adjusted 

Accident  claims  incurred  in  1924,  not  reported  until  1925. 

Total  accident  claims 


Total  unpaid  claims  . 

Advance  assessments 

Bills  payable 


Total. 


$10,000  00 
45,000  00 


76,485  75 
2,796  20 


$55,000  00 


79,281  95 

$134,281  95 

44,988  00 

1,549  47 

$180,819  42 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31, 1923       108,967     

Written  and  renewed  during  year 20,953     

Received  by  transfer 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1924. 


129,920 
15,986 


113,934 


California  business 
Number            Amount 
833     


248 
60 


1,147 
138 


1,003 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31 ,  1924 


Total  claims 
Number  Amount 

21  $58,000  00 

84  512,000  00 


105 

87 


18 


$570,000  00 
388,462  50 


$181,437  50 
126,437  50 


$55,000  00 


California  claims 

Number 

Amount 

1 

$5,000  00 

2 

6,000  00 

$11,000  00 
6,000  00 


$5,000  00 
4,000  00 


$1,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid  during  year 


Total  claims 
Number  Amount 

24  $35,775  09 


EXHIBIT  OF  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1923. 
Reported  during  year 


Total  claims 
Number  Amount 

776  $72,610  32 

5,552  530,132  18 


California  claims 
Number  Amount 

8  $748  56 

37  3,885  29 


Paid. 


Totals. 


Unpaid  December  31,  1924. 


6,328 
5,525 


B602,742  50 
526,256  75 


$76,485  75 


45 
39 


$4,633  85 
4,062  35 


$571  50 


Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 
$733,429  96            $731,500  00  $739,840  00 


FRATERNAI;  INSURANCE.  349 

UNITED  AMERICAN  MECHANICS  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA. 

(Beneficiary  Degree.) 

Pittsburgh,  Pennsylvania. 

(Incorporated  1893.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1924. 

E.  C.  LAFEAN,  President.  ARTHUR  M.  FORDING.  Secretary. 

Balance  from  previous  year $1,581,007  52 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $190,133  34 

Ail  other  assessments  or  premiums 498,657  40 

Fees 149  25 

Total  received  from  members $688,939  99 

Interest — ■ 

On  mortgage  loans 92,497  20 

On  bonds  and  dividends  on  stocks 753  52 

On  deposits  in  banks 1,885  64 

From  all  other  sources 371  62 

Profit  on  sale  or  maturity  of  ledger  assets 305  48 

Commissions  on  mortgage  loans 6,474  50 

Real  estate  appraisal  fees 520  00 

Total  income $791,747  95 

Sum $2,372,755  47 

DISBURSEMENTS. 

Death  claims $134,866  42 

Permanent  disability  claims 16,329  91 

Sick  and  accident  claims 800  00 

Monthly  income  payments 490  00 

Total  benefits  paid $152,486  33 

Commissions  and  fees  paid  to  deputies  and  organizers 153,473  17 

Salaries  of  deputies  and  organizers 1 ,625  00 

Salaries  of  officers  and  trustees 4,725  00 

Salaries  of  office  employees 9,446  01 

Salaries  and  fees  paid  to  supreme  medical  examiners 150  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,241  04 

For  collection  and  remittance  of  assessments  and  dues 20,600  48 

Insurance  department  fees 425  00 

Rent 2,074  08 

Advertising,  printing  and  stationery 3,282  93 

Postage,  express,  telegraph  and  telephone 1,756  90 

Legal  expense  in  litigating  claims 462  51 

Other  legal  expenses 725  00 

Furniture  and  fixtures 119  38 

Gross  decrease  in  book  value  of  ledger  assets 147  00 

Interest  on  advanced  assessments 67  95 

Actuary's  fees  and  expenses 1,721   55 

Sundry  expense 1,159  95 

Total  disbursements $355,689  28 

Balance $2,017,066  19 

LEDGER  ASSETS. 

Book  value  of  real  estate _ $119,301  41 

Mortgage  loans  on  real  estate 1,848,185  00 

Book  value  of  bonds  and  stocks 5,000  00 

Deposits  in  trust  companies  and  banks  on  interest 44,579  78 

Total  ledger  assets.. $2,017,066  19 

Non-Ledger  Assets. 

Interest  and  rents  due 31,267  78 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 15,338  48 

Liens  on  old  class  certificates 15,835  66 

Gross  assets $2,079,508  11 
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REPORT   OP    INSURANCE    COMMISSIONER. 
LIABILITIES. 


Deat  h  claims  resisted 

Death  claims  reported  during  year  but  not  yet  adjusted. 


Total  death  claims 

Permanent  disability  claims  reported,  not  yet  adjusted. 
Sick  and  accident  claims  reported,  not  yet  adjusted 


$2,000  00 
13.000  00 


$15,000  00 
4,000  00 
1,000  00 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.. 
Advance  assessments 

Advance  payment  of  mortgage  interest 


$20,000  00 

217  01 

40,210  43 

330  00 


Total. 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

Benefit  certificates  in  force  December  31,  1923         19,862       $22,942,000  00 

Written  and  renewed  during  year 5,103  6,321,000  00 

Received  by  transfer 

Increased 19,500  00 


Totals 

Terminated  or  decreased. 


24,965       $29,282,500  00 
4,515  5,443,000  00 


In  force  December  31,  1924. 


20,450      $23,839,500  00 


Received  during  year  from  members  in  California. 


California  business 
Number  Amount 

47  $65,500  00 

2  3,000  00 

1  500  00 


50 
9 

$69,000  00 
13,500  00 

41 

$55,500  00 

$2,375  10 

EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Paid. 


Totals - 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1924. 


Total  claims 
Number  Amount 

10  $11,500  00 

119  141,000  00 


129 
118 


$152,500  00 
134,866  42 

$17,633  58 
1,633  58 
1,000  00 

$15,000  00 


California  claims 
Number  Amount 


$1,500  00 


$1,500  00 
1,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Total  claims 
Number  Amount 

9  $9,000  00 

30  35,000  00 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rej  ected 


Unpaid  December  31,  1924 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Claims  reported  during  year 

Paid 

Rejected . 


$44,000  00 
16,329  91 


$27,670  09 
4,170  09 
19,500  00 

$4,000  00 


Total  claims 
Number  Amount 

6  $2,200  00 

4  800  00 

1  400  00 


Unpaid  December  31,  1924 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Claims  reported  and  paid  during  year 


$1,000  00 


Number 
4 


Amount 
$490  00 


PBATERNAI.   INSURANCE.  351 

UNITED  ARTISANS. 
Portland,  Oregon. 

(Incorporated  1894.     Coimnenced  business  in  California  1894.) 
YeBr  ending  December  31,  1924. 
H.  S.  HUDSON,  President.                                                                               C.  L.  McKENNA,  Secretary. 
Balance  from  previous  year $1,640,328  87 

INCOME. 

Membership  fees  actually  received 8188  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 33,040  73 

All  other  assessments  or  premiums 401,447   19 

Dues  and  per  capita  tax 26,809  06 

Medical  examiners'  fees 2  50 

Extension  fees 3,925  30 


Total  received  from  members $465,412  78 

Payments  returned 3,145  32 

Net  amount  received  from  members $462,267  46 

Interest,  dividends  and  rents 81,776  14 

Lodge  supplies 474  15 

Check  returned 1,315  75 

Profit  on  bond  sales 882  22 

Local  bond  premium 331  70 

Advertising 474  00 


Total  income $.547,521  42 

DISBURSEMENTS. 

Death  claims $191,126  26 

Permanent  disability  claims 2,500  00 

Sick  and  accident  claims 250  00 

Old  age  benefits 62,823  25 

Partial  disability 1,2.50  00 

Cash  option  age  70 28,0.34  74 

Cash  surrender 635  78 


Total  benefits  paid $286,620  03 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 40,815  41 

Salaries  of  officers  and  trustees 11 ,280  00 

Office  employees 12,421  45 

Paid  to  supreme  and  subordinate  medical  examiners 5,600  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,352  59 

Insurance  department  fees _    _    _    _        171  00 

Rent 2,435  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 12,126  96 

Lodge  supplies. 1,429  93 

Official  publication 2,766  00 

Furniture  and  fixtures 35  20 

Accrued  interest 731  69 

Expense  on  real  estate 3,671   15 

Readjustment  commissions 101,063  72 

Loss  on  sale  of  real  estate 199  60 

Traveling  other  than  officers,  directors  and  commissioners 3,164   12 

Petty  office  expense 248  36 

Official  and  local  bond  premiums 1,003  60 

Account  check  (bank  failure) 29  77 

Actuary 305  50 

Revolving  fund 48  26 

Total  disbursements $497,492  17 

Balance $1,745,705  32 

LEDGER  ASSETS. 

Book  value  of  real  estate $457,936  60 

Mortgage  loans  on  real  estate 666,104  72 

Book  value  of  bonds  and  stocks 414,740  19 

Cash  in  supreme  secretary's  hands  not  yet  turned  over 63,171   .59 

Officers'  balances 842  92 

Real  estate — sales  contracts 142,909  30 

Total  ledger  assets $1 ,745,705  32 

Non-Ledger  Assets. 

Interest  and  rents  due .33,962  71 

Market  value  of  real  estate  over  book  value 87,588  40 

Market  value  of  bonds  and  stocks  over  book  value 1,296  85 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 38,605  77 

Gross  assets-- -.- -..  $1,907,159  05 
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REPORT    OF    INSURANCE    COMMISSIONER. 


Death  claims  not  yet  adjusted 

Salaries,  rents,  expenses,  commissions,  etc. 


LIABILITIES. 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 
Written  and  renewed  during  year 


Totals 

Terminated  or  decreased- 


Total  business 
Number  Amount 

16,715       $18,035,115  00 
1,877  1,792,250  00 


18,592 
3.598 


$19,827,365  00 
4,186,390  00 


In  force  December  31,  1924_ 


14,994      $15,640,975  00 


Received  during  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition.. 


Paid. 


Totals- 


Balance  

Saved  by  compromising  or  scaling  down 


Number 
9 
169 

178 
173 


Unpaid  December  31,  1924. 


Amount 
$10,500  00 
199,500  00 

$210,000  00 
191,126  26 

$18,873  74 
14,373  74 

$4,500  00 


$4,500  00 
1,115  83 


$5,615  83 


California  business 
Number  Amount 

1,253         $1,288,350  00 
782  688,250  00 


2,035 
1,130 


$1,976,600  00 
860,342  00 


,116,258  00 
$2,252  75 


California  claims 
Number  Amount 

1  $500  00 

17  21,000  00 


$21,500  00 
20,011  50 


$1,488  50 
488  50 


$1,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Claims  reported  and  paid  during  year 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Claims  reported  and  paid  during  year 


Number 


Number 
1 


Amount 
$37  50 


Amount 
$2  50 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  and  paid  during  year 

California  claims  reported  and  paid  during  year. 


Government 

State,  province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 
Book  value 

$142,594   15 

272,146  04 


Totals- 


$414,740  19 


Number 
466 
30 


Par  value 

$143,000  00 

266,804   11 

$409,804  11 


Amount 
$62,823  25 
4,513  75 


Market  value 

$143,891  00 

272,146  04 

$416,037  04 


UNITED  ORDER  OF  AMERICANS. 
Milwaukee,  Wisconsin. 

(Incorporated  1893.     Commenced  business  in  California  1901.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year 

INCOME. 

Membership  fees  actually  received 

Assessments  or  premiums  during  first  twelve  months  of  membership 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Other  payments  by  members ^ 

Total  received  from  members 

Payments  returned 

Net  amount  received  from  members 

Interest,  dividends  and  rents 

Lodge  supplies 

Profit  on  sale  or  maturity  of  bonds 

Total 

Sum 


$559,215  72 


$3  00 

14,169  09 

182,309  29 

27,711  60 

1,066  87 

$225,259  85 
2,562  89 

$222,696  96 

31,726  38 

782  05 

2,621  00 

$257,826  39 

$817,042  11 


FRATERNAL  INSURANCE. 
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DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Junior  death  claim 

Total  benefits  paid 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  ofBcers  and  trustees 

Compensation  of  law  committee 

Office  employees 

Paid  to  supreme  and  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent - 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Legal  expense 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  bonds 

Decrease  in  book  value  of  bonds 

Capitation  tax  to  state  courts 

Expense  account  general 

Valuing  benefit  certificates 

Premium  surety  bond: 

National  Fraternal  Congress  of  America 

Expense  account  organizers 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  banks 

Total  ledger  assets i 

Non-Ledger  Assets. 
Interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 

Furniture  and  fixtures  and  supplies $1,500  00 

Emergency  fund  in  hands  of  national  president 150  00 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures  and  supplies $1,500  00 

Emergency  fund  in  hands  of  national  president 150  00 

Admitted  assets 

LIABILITIES. 

Death  claims  not  yet  adjusted $19,000  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 2,500  66 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Advance  assessments 

Total. 


$178,500  00 

1,375 

00 

100 

00 

$179,975  00 

13,827 

84 

8,400 

00 

95 

33 

3,892 

50 

2.713 

00 

468 

02 

165 

00 

1,920 

00 

2,603 

28 

1,021 

86 

3,428 

49 

492 

87 

4 

50 

850 

00 

10,844 

10 

4,854 

32 

422 

76 

359 

30 

344 

96 

85 

00 

521 

49 

$237,289  62 

$579,752 

49 

$558,555 

19 

21,197 

30 

$579,752  49 

$12,023 

63 

37,312 

77 

770 

76 

1,650 

00 

$631,509  65 

1,650  00 


$629,859  65 


$21,500  00 
1,692  46 
2,775  71 

$25,968  17 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased 


Total  business 
Number  Amount 

10,285         $9,585,166  67 
930  685,000  00 


California  business 
Number  Amount 

34  $37,000  00 

20  24,500  00 

4  2,500  00 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1924 

Received  during  year  from  members  in  California 
23—39705 


1,500  00  .. 

11,215 
968 

$10,271,666  67 
824,750  00 

58 
2 

$64,000  00 
3,000  00 

10,247 

$9,446,916  67 

56 

$61,000  00 

nia... 

$1,024  08 
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REPORT   OF    INSURANCE   COMMISSIONER. 


EXHIBIT  OF  DEATH  CLAIMS. 

Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition 

Totals.- 

Paid 

Balance 

Rejected 

Unpaid  December  31,  1924 


Total  claims 
Number  Amount 

23  $24,750  00 

169  176,250  00 


192 
171 


21 
2 


$201,000  00 
178,500  00 


$22,.500  00 
1,000  00 


$21,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Claims  reported  during  year  and  interest  addition 

Paid 

Balance 


Total  claims 
Number  Amount 

8  $1,750  00 

6  1,375  00 


$375  00 


Province  and  municipal . 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 
$558,555  19            $564,686  66 


Market  value 
8595,867  96 


CONSELHO  SUPREMO  DA  U.  P.  E.  C. 
San  Leandro,  California. 

(Incorporated  1881.     Commenced  business  in  California  1880.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $1,014,997  65 

INCOME. 

Membership  fees  actually  received $198,766  76 

Policies  and  transfer  cards 18,612  25 

Medical  examiners'  fees 214  00 

Official  bulletin 2,826  26 

Total  received  from  members $220,419  27 

Interest,  dividends  and  rents 50, 115  30 

Lodge  supplies  and  printing 403  20 

Sale  of  bonds 250  00 

Money  held  in  trust  by  treasurer 661  85 

Sale  of  miscellaneous,  furniture,  etc 30  50 

Last  dividend  First  National  Bank  of  Newman,  which  failed 144  20 

Discount  allowed  on  purchase  of  securities 125  54 

Total _ $272,149  86 

Sum $1,287,147  51 

DISBURSEMENTS. 

Death  claims $171,098  20 

Secretary  and  treasurer 6,300  00 

Paid  to  supreme  and  subordinate  medical  examiners 219  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,354  96 

Insurance  department  fees 113  64 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 556  80 

Lodge  supplies 1,270  97 

Official  publication 3,358  78 

Expenses  of  supreme  lodge  meeting 6.686  89 

Taxes,  repairs  and  other  expenses  on  real  estate 66 1  81 

Decrease  in  book  value  of  ledger  assets 1,040  34 

Actuary  and  preparing  report 200  00 

Janitor  fee  and  donations 426  00 

San  Francisco-Sacramento  R.  R.  Lodge  picnic 223  00 

Payment  Maria  T.  Soares,  money  held  in  trust 661  85 

Total  disbursements $196,172  24 

Balance $1,090,975  27 

LEDGER  ASSETS, 

Book  value  of  bonds  and  stocks $847,284  61 

Cash  in  office  and  banks 243,690  66 

Total  ledger  assets - $1,090,975  27 


FRATERNAL  INSURANCE. 


355 


Non-Ledger  Assets. 


Home  ofiSce 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 

Due  from  subordinate  lodges 

Rentals  accrued  to  December  31,  1924 


$708  22 
145  00 


$20,000  00 
25,553  90 


853  22 


Gross  assets..... - $1,137.382  39 


LIABILITIES. 


Death  claims  due,  adjusted  not  yet  due 

Death  claims  incurred  in  1924,  not  reported  until  1925. 


Total  death  claims. 


$38,036  75 
14,954  00 


$52,990  75 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  force  December  31,  1923. 
Written  and  renewed  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1924 

Received  during  year  from  members  in  California. 


Total  business 
(All  in  California) 


Number 

10,934 

442 


11,376 
717 


Amount 
$11,715,600  00 
301,200  00 

$12,016,800  00 
718,800  00' 


10,659       $11,298,000  00' 


$220,419  27 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Claims  reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Unpaid  December  31,  1924. 


Total  claims 
(All  in  California) 
Number  Amount 

62  $49,867  85 

203  174,221   10 


265 
200 


$224,088  95 
171,098  90 


$52,990  75 


Government 

Province  and  municipal. 

Totals 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value       Par  value 

$229,561  67     $232,000  00 

617,722  94      608,100  00 


$847,284  61 


$840,100  00 


Market  value 

$229,300  00 

620,660  00 

$849,960  00 


UNIAO  PORTUGUESA  PROTECTORA  DO  ESTADO  DA 
CALIFORNIA. 

Oakland,  California. 

(Incorporated  1902.) 

Year  ending  December  31,  1924. 

Balpnce  from  previous  year $51,308  54 

INCOME. 

Membership  fees  actually  received $85  g4 

Dues  and  per  capita  tax 21,614  65 

Medical  examiners'  fees 'X43  5Q 

Other  payments  by  members "  13  50 

Total  received  from  members $21,857  49 

Interest,  dividends  and  rents I '.'.'...ll'.y.l  2ill9  64 

Lodge  supplies I-.IIIIII"""'  152  20 

From  all  other  sources 1,003   12 

Total $25,132  45 

Sum $76,440  99 
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DISBURSEMENTS. 

Death  claims $11,095  00 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 1,200  00 

Salaries  and  other  compensation  of  committees 174  35 

Paid  to  supreme  and  subordinate  medical  examiners 55  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 731  98 

Insurance  department  fees 135  00 

Rent ■  24  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 142  95 

Lodge  supplies 307  32 

Official  publication 788  82 

Expenses  of  supreme  lodge  meeting. 283  56 

Legal  expense 37  25 

Furniture  and  fixtures 107  50 

All  other  disbursements 181  97 

Total  disbursements $15,264  70 

Balance $61,176  29 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $14,868  80 

Cash  in  office  and  banks 46,307  49 

Total  ledger  assets. ? $61,176  29 

LIABILITIES. 

Death  claims  not  yet  adjusted $1,085  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 1,500  00 

Total  death  claims $2,585  00 

Salaries,  rents,  expenses,  commissions,  etc 107  50 

Total $2,692  50 

EXHIBIT  OF  CERTIFICATES.  Total  business 

Number  Amount 

Benefit  certificates  in  force  December  31,  1923 2,405  $1,033,275  00 

Written  and  renewed  during  year 250  125,500  00 

Totals 2,655  $1,158,775  00 

Terminated,  decreased  or  transferred 226  113,400  00 

In  force  December  31,  1924 2,429  $1,045,375  00 

EXHIBIT  OF  DEATH  CLAIMS.  Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1923 . 5  $1,950  00 

Reported  during  year  and  interest  addition 32  11,730  00 

Totals 37  $13,680  00 

Paid- 29  11,095  00 

Unpaid  December  31,  1924 8  $2,585  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government $1,000  00  $1,000  00 

Province  and  municipal 13,868  80  13,000  00 

Totals $14,868  80  $14,000  00 


WESTERN  MUTUAL  LIFE  ASSOCIATION. 

Los  Angeles,  California. 

(Incorporated  1900.     Commenced  biisiness  in  Cahfornia  1886.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $1,367,656  36 

INCOME. 

Membership  fees  actually  received $506,271  94 

Interest,  dividends  and  rents 84,247  90 

Profit  on  sale  or  maturity  of  ledger  assets 3,300  00 

Repayment  of  policy  loans  charged  off 1,590  52 

Total - $595,410  36 
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DISBURSEMENTS. 

Death  claims - $224,000  00 

Refunds... 23,984  32 

Total  benefits  paid $247,984  32 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 24,773  60 

Salaries  of  managers  or  agents  not  deputies  or  organizers (5,000  00 

Salaries  of  officers  and  trustees 1,800  00 

Otlier  compensation  of  officers  and  trustees 2,427  26 

Office  employees . 9,270  00 

Paid  to  supreme  and  subordinate  medical  examiners 1,790  00 

Insurance  department  fees 3, .561  50 

Rent 1,500  00 

Advertifing,  printing,  postage,  express,  telegraph  and  telephone 8,897   14 

Legal  expense 1,200  00 

Furniture  and  fixtures 472  50 

Decrease  in  book  value  of  ledger  assets 11 ,658  50 

All  other  disbursements 1,382  10 

Total  disbursements $322,716  92 

LEDGER  ASSETS. 

Book  value  of  real  estate $440,000  00 

Mortgage  loans  on  real  estate 328,100  00 

Book  value  of  bonds  and  stocks 682,335  00 

Cash  in  office  and  banks 189,914  80 

Total  ledger  assets $1,640,349  80 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value $12,910  68 

Market  value  of  bonds  and  stocks  over  book  value 10,194  67 

Gross  assets $1,663,455  15 

Deduct  assets  not  admitted 23,105  35 

Admitted  assets $1,640,349  80 

LIABILITIES. 

Death  claims  not  yet  adjusted $25,000  00 

Death  claims  incurred  in  1924,  not  reported  until  1925  (Estimated)  15,000  00 

Total  death  claims $40,000  00 

Liability  for  reserve : 795,832  82 

Total  liabilities "  $835,832  82 

Surplus  reserved  for  contingencies 804,516  98 

Total $1,640,349  80 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

In   force   December   31,1923 14,894       $25,787,000  00 

Written  and  renewed  during  year 1,657  3,314,000  00 

Totals 16,551       $29,101,000  00 

Terminated  or  decreased 1.457  2,166,000  00 

In  force  December  31,  1924 15,094       $26,935,000  00 

Received  during  year  from  members  in  California 


California  business 
Number  Amount 

1,866         $3,731,000  00 
122  244,000  00 


1,' 


1,881 


$3,975,000  00 
214,000  00 


$3,761,000  00 
$70,669  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount                Number  Amount 

Claims  unpaid  December  31,  1923 20              $40,000  00                   3  $6,000  00 

Reported  during  year  and  interest  addition.                145              224,000  00                 25  50,000  00 

Totals 165            $264,000  00                 28  $56,000  00 

Paid 145              224,000  00                 25  50,000  00 

Unpaid  December  31,  1924. 20              $40,000  00                   3  $6,000  00 

BONDS  OWNED  BY  ASSOCUTION. 

Book  value              Par  value  Market  value 

Government $80,000  00              $80,000  00  $80,000  00 

Province  and  municipal 405,250  00              412,800  00  405,250  00 

Railroad 58,760  00                 65,000  00  65,000  00 

Miscellaneous 138,325  00              141,000  00  138,325  00 

Totals $682,335  00            $698,800  00  $688,575  00 
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THE  WOMAN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Incorporated  1897.     Commenced  business  in  California  1893.) 

Year  ending  December  31,  1924. 

MISS  BINA  M.  WEST,  MISS  FRANCES  D.  PARTRIDGE, 

Supreme  Commander                                                                                          Supreme  Record  Keeper. 

Balance  from  previous  year - $18,936,063  59 

INCOME. 

Membership  fees  actually  received $10,899  40 

Assessments  or  premiums  during  first  twelve  months  of  membership 271,587  14 

All  other  assessments  or  premiums 2,624,511  68 

Dues  and  per  capita  tax 437,012  10 

Medical  examiners'  fees 6,273  75 

Junior  protection,  patriotic  and  health  service,  and  fraternal  fund 203,006  51 

Total  received  from  members. -.- -.- _._  $3,553,290  58 

Payments  returned 4,917  05 

Net  amount  received  from  members $3,548,373  53 

Interest,  dividends  and  rents 1,027,478  23 

Profit  on  sale  or  maturity  of  ledger  assets 234  40 

Increase  in  book  value  of  ledger  assets 2,826  70 

Defunct  review  funds 53  66 

Group  collector's  offices 150  60 

Total ,$4,579,117  12 

DISBURSEMENTS. 

Death  claims $1,796,143  59 

Permanent  disability  claims 2,045  16 

Patriotic 140  00 

Old  age  benefits 937,593  62 

Relief 1,300  00 

Junior  protection 10,280  00 

Health  service  and  fraternal 187,147  84 

Total  benefits  paid 82,934,6.50  21 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 408,948  22 

Salaries  of  officers  and  trustees r 32,700  00 

Office  employees 137,728  57 

Paid  to  supreme  and  subordinate  medical  examiners 7,439  21 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 7,415  60 

Insurance  department  fees 2,074  28 

Rent 23,711  26 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 51,563  85 

Lodge  supplies 18,556  21 

Official  publications 30,856  09 

Expenses  of  supreme  lodge  meeting 41,945  24 

Legal  expense 71,093  47 

Furniture  and  fixtures 3,657  90 

Taxes,  repairs  and  other  expenses  on  real  estate 21,183  68 

Loss  on  sale  or  maturity  of  ledger  assets 26  90 

Decrease  in  book  value  of  ledger  assets 37,254  44 

All  other  disbursements 20,510  97 

Total  disbursements $3,851,316  10 

Balance $19,663,864  61 

LEDGER  ASSETS. 

Book  value  of  real  estate .$996,512  56 

Book  value  of  bonds  and  stocks 18,543,598  37 

Cash  in  office  and  banks 123,753  68 

Total  ledger  assets-.. $19,663,864  61 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 370,832  74 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 233,000  00 

Per  capita  tax  on  benefit  members  in  hands  of  collectors $34,900  65 

Per  capita  tax  on  social  members  in  hands  of  collectors 1,214  10 

Office  furniture  and  fixtures 77,517  71 

Supplies,  printed  matter  and  stationery 26,924  39 

140,556  85 

Gross  assets $20,408,254  20 

Deduct  Assets  Not  Admitted. 

Office  furniture  and  fixtures $77,517  71 

Supplies,  printed  matter  and  stationery 26,924  39 

104,442  10 

Admitted  assets $20,303,812  10 
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LIABILITIES. 

Death  claims  reported  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Death  claims  reported  prior  to  1924  not  yet  adjusted 

Total  death  claims 

Total  permanent  disability  claims 

Junior  claims  not  yet  adjusted 

Junior  claims  incurred  in  1924,  not  reported  until  1925 


$190,583  33 
53,100  00 
12,361  39 


$100  00 
200  00 


Total  junior  claims. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 

Taxes  due  or  accrued 

Advance  assessments 


Total. 


$256,044  72 
8,024  62 


$300  00 

$264,369  34 

103,005  96 

3,657  43 

41,222  32 

$412,255  05 


Benefit   certificates  in   force   December   31, 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


California  business 
Number  Amount 


1923 

231,167     $185,474,999  55 
23,493         20,193,600  00 

254,660     $205,668,599  55 
21,989         18,602,044  11 

232,671     $187,066,555  44 

8,379 
1,021 

$6,937,371  26 
851,000  00 

Totals 

Terminated  or  decreased 

9,400 
650 

$7,788,371  26 
608,188  38 

In  force  December  31,  1924. 

8,750 

$7,180,182  88 

Received  during  year  from  members  in  Calift 
EXHIBIT 

Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 

$134,656  11 

OF  DEATH  CLAIMS. 

Total  claims 
Number             Amount 
240            $213,989  42 
2,239           1,825,369  81 

California  claims 
Number             Amount 
6                $4,500  00 
72                63,610  00 

Totals 

Paid - 

2,479         $2,039,359  23 
2,230           1,796,143  59 

78 
69 

$68,110  00 
59,450  04 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

249            $243,215  64 

35,470  92 

6                  4.800  00 

9 

$8,659  96 
1,309  96 
1,000  00 

Unpaid  December  31,  1924 

243            $202,944  72 

8 

$6,350  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 18  $2,045  16  1  $100  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  paid  during  year 2,017  $937,593  62 


California  claims 
Number  Amount 

$51,375  00 


106 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

$22,000  00  $22,000  00 

18,521,598  37         17,.545,315  38 


Market  value 

$22,000  00 

18,521,598  37 


Totals $18,543,598  37       $17,567,315  38      $18,543,598  37 


THE  WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

(Incorporated  1891.     Commenced  business  in  California  1894.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $6,198,544  55 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $33,004  76 

All  other  assessments  or  premiums 1,870,791  04 

Dues  and  per  capita  tax 84,816  72 

Total  received  from  members $1,988,612  52 

Payments  returned 1 ,539  88 

Net  amount  received  from  members $1,987,072  64 
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Interest,  dividends  and  rents.. $318,434  59 

Lodge  supplies - 4,299  82 

Profit  on  sale  or  maturity  of  ledger  assets 234  60 

Voluntary  contributions 41  75 

Certificates _ 1,287  25 

Advertisements  in  official  organ 350  00 

Bonds 1,686  00 

Reimbursed  by  bonding  company 1,512  64 

Conscience  money 33  00 

Miscellaneous  credit 456  73 

Total 82,315,409  02 

Sum $8,513,953  57 

DISBURSEMENTS. 

Death  claims $1,067,231  50 

Cash  surrender  value 47,914  15 

Total  benefits  paid $1,115,145  65 

Salaries  and  comnMssions  and  fees  paid  to  deputies  and  organizers 31,201   16 

Salaries  of  officers 10,322  00 

Compensation  of  trustees 1,503  00 

Office  employees 30,123  40 

Paid  to  supreme  and  subordinate  medical  examiners 6,(549  60 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,651  52 

For  collection  and  remittance  of  assessments  and  premiums 547  53 

Insurance  department  fees 790  50 

Rent 4,012  50 

Advertising,  printing  and  stationery,  postage,  express,  telegraph  and  telephone 14,455  64 

Official  publication 9,701  80 

Legal  expense 2,430  40 

Furniture  and  fixtures 350  19 

Rental  of  tabulating  machines 1,740  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,822  69 

Actuary's  expense 988  50 

Miscellaneous  expense 1,977  27 

All  other  disbursements 6,099  54 

Total  disbursements $1,242,512  89 

Balance $7,271,440  68 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $7,029,009  39 

Cash  in  office  and  banks 242,431  29 

Total  ledger  assets $7,271,440  68 

Non-Ledger  Assets. 

Interest  due  and  accrued 118,773  21 

Market  value  of  bonds  and  stocks  over  book  value 49,770  61 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 155,899  25 

Gross  assets $7,595,883  75 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds 132,636  52 

Admitted  assets $7,463,247  23 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

In   force   December   31,  1923 65,624       $58,678,958  50 

Written  and  renewed  during  year 3,062  2,381,000  00 

Increased 26,700  00 

Totals 68,686       $61,086,658  50 

Terminated  or  decreased 2,751  1,983,904  75 

In  force  December  31,  1924 65,935      $59,102,753  75 


California  business 
Number  Amount 

690  $559,550  00 

93  64,750  00 


783 
33 


750 


$624,300  00 
28,779  00 


$595,521  00 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 

Totals 

Paid 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31,  1924 


Number 

178 

1,072 


1,250 
1,081 


169 
""3 


Amount 
$147,718  50 
1,055,449  50 

$1,203,167  02 
1,067,031  50 

$136,136  52 

500  00 

3,000  00 

$132,636  52 


California  claims 
Number  Amount 

1  $1,000  00 

4  4,000  00 


$5,000  00 
5,000  00 
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BOITDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

Government            $202,900  00            $210,000  00  $210,000  00 

Province  and  municipal --- 6,826,109  39           6,657,045  00  6,868,780  00 

Totals - $7,029,009  39         $6,867,045  00  $7,078,780  00 


WOODMEN  OF  THE  WORLD. 
Denver,  Colorado. 

(Incorporated  1891.     Commenced  business  in  California  1890.) 

Year  ending  December  31.  1924. 

I.  I.  BOAK.  Head  Consul.  THOS.  M.  ROBINSON.  Head  Clerk. 

Balance  from  previous  year. $9,605,494  84 

INCOME. 

All  other  assessments  or  premiums $2,629,592  04 

Dues  and  per  capita  tax 332,833  82 

Certificate  fees. -.  16,119  00 

Fines 518  00 

Total  received  from  members $2,979,062  86 

Payments  returned 255  60 

Net  amount  received  from  members $2,978,807  26 

Interest,  dividends  and  rents 496,261  56 

Lodge  supplies 4,962  96 

Increase  in  book  value  of  ledger  assets 18,393  79 

Advertising,  The  Pacific  Woodman 11,224  31 

Canceled  warrants 571  46 

Sale  of  extension  department  prizes,  etc 156  23 

Sale  of  office  equipment 41   16 

Benefit  loan  fund.. 30,000  00 

General  fund  loaned  and  interest 11,962  82 

Refund 46  52 

Total $3,552,428  07 

Total  income $13,157,922  91 

DISBURSEMENTS. 

Death  claims $2,865,584  48 

Monuments  and  funeral  benefits 29,913  00 

Total  benefits  paid $2,895,497  48 

Salaries  and  commissions  and  fees  paid  to  deputies  and  organizers 125,033  39 

Salaries  of  officers  and  trustees 28,928  38 

Other  compensation  of  ofiicers  and  trustees 1,295  00 

Office  employees 51,920  48 

Paid  to  supreme  and  subordinate  medical  examiners 5,616  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,684  52 

Insurance  department  fees  and  expense 751  65 

Rent 2,840  00 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 19,7 15  68 

Lodge  supplies 9,157  03 

Official  publication 55,551   17 

Expenses  of  supreme  lodge  meeting 58,800  59 

Legal  expense 7,649  88 

Furniture  and  fixtures 2,600  41 

Taxes,  repairs  and  other  expenses  on  real  estate 4,580  62 

Loan  benefit  fund  to  general  fund 30,000  00 

Decrease  in  book  value  of  ledger  assets 19,428  36 

Payment  loan  and  interest  general  fund  to  benefit  fund 11,962  82 

Traveling  expense,  extension  department 18,364  93 

Extension  department  prizes,  etc 7,145  06 

Fraternal  congress 1,055  15 

Bonds  of  head  officers 1,360  00 

Miscellaneous 5,421  01 

Building  improvements 16,250  77 

Total  disbursements $3,383,610  38 

Balance $9,774,312  53 

LEDGER  ASSETS. 

Book  value  of  real  estate $66,489  30 

Book  value  of  bonds  and  stocks 9,509,187  43 

Cash  in  office  and  banks 198,635  80 

Total  ledger  assets $9,774,312  53 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over. 

Due  from  camps  for  certificate  fees,  supplies,  fines 

Stock  and  supplies  for  sale,  stationery 

Furniture  and  fixtures,  library 

Postage  on  hand 

Extension  department  prizes 


$2,874  89 
6,840  50 

23,047  76 

292  27 

3,100  00 


$188,475  80 
249,995  55 


36,155  42 


Gross  assets $10,248,939  30 


Deduct  Assets  Not  Admitted. 

Due  from  camps  for  certificate  fees,  supplies,  fines 

Stock  and  supplies  for  sale,  stationery 

Furniture  and  fixtures,  library 

Extension  department  prizes 


$2,874,89 
6,840  50 

23,047  76 
3,100  00 


35,863  15 


Admitted  assets $10,213,076  15 


LIABILITIES. 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Monument  and  funeral  benefit  claims  reported  during  year  but  not 

yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Monument  and  funeral  benefit  claims  incurred  in  1924,  not  reported 
until  1925 


$18,100  00 
226,500  00 


20,000  00 
103,000  00 


Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc. 

Taxes  due  or  accrued 

Lost  beneficiaries  and  annuity  fund 


Total. 


$368,300  00 

24,830  55 

1,438  19 

40,191  83 

$434,760  57 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Benefit   certificates  in   force   December   31, 

1923 

Written  and  renewed  during  year 

Received  by  transfer 

Increased 


138,092     $222,507,800  00 
13,395         18,049,100  00 


Totals 

Terminated  or  decreased. 


424,500  00 


151,487  $240,981,400  00 
12,704    17,908,400  00 


California  business 


Number 


Amount 


49,265  $75,438,100  00 

5,072  6,769,500  00 

2,265  2,917,900  00 

191,000  00 


56,602 
7,115 


$85,316,500  00 
9,425,900  00 


In  force  December  31,  1924. 


138,783     $223,073,000  00  49,487       $75,890,600  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Totals 

Paid  and  transfers  to  lost  beneficiaries- 


Balance  

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31,  1924 


Total  claims 

California  claims 

Number             Amount 

Number            Amount 

200            $320,500  40 

84            $136,500  00 

1,591           2,804,158  40 

545              894,512  50 

1,791 
1,639 


$3,124,658  40 
2,871,058  40 

$253,600  00 
2,600  00 
6,500  00 

$244,500  00 


629 
574 


$1,031,012  50 
944,512  50 


$86,500  00 

"  "2,000' bb 


$84,500  00 


MONUMENTS  AND  FUNERAL  BENEFITS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1924. 


Number 
184 
335 


519 
300 


219 
""19 


200 


Amount 
$18,400  00 
33,500  00 

$51,900  00 
29,913  00 

$21,987  00 

87  00 

1,900  00 

$20,000  00 


California  claims 
Number  Amount 


55 
102 


157 
83 


$5,500  00 
10,200  00 


$15,700  00 
8,223  00 

$7,477  00 

77  00 

800  00 

$6,600  00 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

$579,051  67  $580,050  00 

8,G30,135  76  8,748,150  00 


Totals. 


Market  value 
$579,051  67 
8,930,135  76 


$9,509,187  43         $9,328,200  00         $9,509,187  43 
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THE  WORKMEN'S  CIRCLE. 
New  York,  New  York. 

(Incorporated  1905.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1924. 
J.  WEINBERG,  President.  JOSEPH  BASKIN,  Secretary. 

Balance  from  previous  year $2,776,291  38 

INCOME. 

Membership  fees  actually  received $19,198  00 

Constitution  fees 949  16 

All  other  assessments  or  premiums 974,699  74 

Special  assessment 59,532  30 

Transfer  fees 460  75 

For  charitable  purposes 15,903  33 

Total  received  from  members $1,070,743  28 

Payments  returned 13,517  16 

Net  amount  received  from  members $1,057,226   12 

Interest,  dividends  and  rents 115,954  32 

Lodge  supplies 1,218  65 

Profit  on  sale  or  maturity  of  ledger  assets 7, 958  13 

Increase  in  book  value  of  ledger  assets 200  71 

From  all  other  sources 66,136  31 

Total $1,248,694  24 

Sum $4,024,985  62 

DISBURSEMENTS. 

Death  claims $117,115  34 

Sick  and  accident  claims 304,500  00 

Consumption  benefit 19,316  14 

Total  benefits  paid $440,931  48 

Other  compensation  of  officers  and  trustees 6,600  00 

Salaries  and  other  compensation  of  committees 6,802  06 

Office  employees 39, 156  48 

Insurance  department  fees 1,200  00 

Rent 6,608  70 

Advertising,  printing,  postage,  express,  telegraph  and  telephone 10,604  57 

Official  publication 23,454  99 

Expenses  of  supreme  lodge  meeting 11,653  85 

Legal  expense 2,000  00 

Furniture  and  fixtures 4,536  50 

Taxes,  repairs  and  other  expenses  on  real  estate 6,473  60 

Decrease  in  book  value  of  ledger  assets 40,004  23 

All  other  disbursements 228, 162  1 1 


Total  disbursements $828,188  57 


Balance $3,196,797  05 

LEDGER  ASSETS. 

Book  value  of  real  estate $174,656  69 

Mortgage  loans  on  real  estate 1,340,100  00 

Book  value  of  bonds  and  stocks 1,285,210  87 

Cash  in  office  and  banks * 304,,568  10 

Other  ledger  assets 92,261  39 

Total  ledger  assets $3,196,797  05 

Interest  and  rents  due  and  accrued 39,935  84 

Market  value  of  bonds  and  stocks  over  book  value 32,106  13 


Gross  assets $3,268,839  02 

Deduct  assets  not  admitted -.-  92,261  39 


Admitted  assets $3,176,577  63 

LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due $53,102  95 

Death  claims  incurred  in  1924,  not  reported  until  1925 4,300  00 

Total  death  claims $57,402  95 

Permanent  disability  claims  incurred  in  1924,  not  reported  until  1925 23,4.50  00 

Old  age  and  other  benefits  due  and  unpaid 80,852  9.5 

All  other  liabilities 23,766  31 

Total _ $104,619  23 
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EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Tj       c^         ^-c     i              ,.           ,^          ■                    Number             Amount                Number  Amount 
Benefit   certificates  in   force   December   31, 

1923...      .._ 82,824       $21,877,700  00                140  845,000  00 

Written  and  renewed  during  year 11,218          2,603,400  00                 56  U  000  00 

Received  by  transfer 53  16,600  00 

Increased 900  00 

Totals           94,042       $24,481,100  00                249  $73,500  00 

lerminated  or  decreased 9,565           2,358,100  00                 ,59  19,000  00 

In  force  December  31,  1924 84,477       $22,123,000  00               190  $54,500  00 

Received  during  year  from  members  in  California $2,250  60 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

o,   ■                 •  ,  T^          ,       „.    ,„                                  Number             Amount              Number  Amount 

Claims  unpaid  December  31,  1923 208              $48,790  14                   3  $763  85 

Reported  during  year  and  interest  addition.                 381               114,385  45                    1  415  44 

Refunded  by  alien  property  custodian 7,042  70 

Totals Hg"           $170,218  29                    T  $1,179  29 

Paid 290               117,115  34                    2  800  00 

Balance 229              $53,102  95                   2  $379  29 

EXHIBIT  OF  CONSUMPTION  BENEFIT  CLAIMS, 

rp  ,  ,    ,   .                  ,    ,        ,       .  ,   ,     .                                                                                  Number  Amount 

lotal  claims  reported  and  paid  during  year I47  $19,316   14 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

~,   .                      ,        ,         ,   ,                                          Number             Amount              Number  Amount 

Claims  reported  and  paid  during  year 9,862            $304,500  00                  17  $552  00 

BONDS  OWNED  BY  ASSOCUTION. 

Book  value              Par  value  Market  value 

Government   $353,262  00            $357,400  00  $362,692  00 

Province  and  municipal 931,948  87              934,500  00  954,625  00 

Totals $1,285,210  87         $1,291,900  00  $1,317,317  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE 
UNITED  STATES  OF  AMERICA. 

New  York,  New  York. 

(Incorporated  1899.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1924. 

Balance  from  previous  year $2,009,744  50 

INCOME. 

Membership  fees  actually  received $17,871  75 

All  other  assessments  or  premiums 758il27  00 

Dues  and  per  capita  tax 1  018  90 

Fines I.IIIIIIimi     'l.52  50 

Total  received  from  members $777,170  15 

Payments  returned _* ""  '  37  gQ 

Net  amount  received  fronn  members $777,132  55 

Interest,  dividends  and  rents '_  109^245  43 

Lodge  supplies '"""  '     g  4Q 

Profit  on  sale  or  maturity  of  ledger  assets '_  1,902  71 

Sick  benefit  refunded """  '\2b  25 

Society  emblems,  from  sale 354  40 

Appraisal  receipts I. "II  512  50 

From  sale  of  official  publication 697  23 

Postage  and  telephone  calls  refunded 2  40 

From  sale  of  waste  paper I  9  53 

Total $889,988  40 

Sum $2,899,732  90 

DISBURSEMENTS. 

Death  claims $193,666  37 

bick  and  accident  claims 427  9.56  65 

Total  benefits  paid $621,623  02 

Salaries  of  officers  and  trustees 4,843  00 

Other  compensation  of  officers  and  trustees 681  70 

Salaries  and  other  compensation  of  committees 2,202  46 

Office  employees 16,669  54 
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Paid  to  supreme  and  subordinate  medical  examiners 

Insurance  department  fees 

Rent --- 

Advertising,  printing,  postage,  express,  telegraph  and  telephone- 
Lodge  supplies 

Official  publication 

Legal  expense 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Interest  to  beneficiaries  formerly  minors 

Appraisals  and  inspection  of  property 

Acutary  fees 

Other  fees  and  dues 

Light,  office  cleaning,  and  petty  expenses .- 

Total  disbursements 


Balance. 


Mortgage  loans  on  real  estate. 
Cash  in  office  and  banks 


LEDGER  ASSETS. 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Assessments  due  and  unpaid 

Furniture,  fixtures,  eafcs,  machines,  etc 

Blank  books,  printed  forms,  and  other  stationerj 

Society  emblems  on  hand,  and  accounts  receivable  for  same... 


$43,481  37 

2,325  49 

4,000  00 

650  65 


Gross  assets - 


Deduct  Assets  Not  Admitted. 
Assessment  due  and  unpaid 

Furniture,  fixtures,  safes,  machines,  etc 

Blank  books,  printed  forms,  and  other  stationery 

Society  emblems  on  hand,  and  accounts  receivable  for  same 


W3,481  37 

2,325  49 

4,000  00 

650  65 


Admitted  as^ets. 


LIABILITIES. 

Death  claims  due,  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 

Total  death  claims 

Sick  and  accident  claims  due,  adjusted  not  yet  due 

Sick  and  accident  claims  resisted 

Total  sick  and  accident  claims 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued.. 

Advance  assessments 

Interest  on  death  benefit  due  minor  beneficiaries 

Total. 


$34,852  33 
1,250  00 
3,500  00 
4,250  00 


$13,886  52 
691  30 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


$61  00 

287  34 

1,800  00 

11,404  04 

623  56 

18,212  95 

765  00 

1,083  87 

1,094  40 

207  09 

486  35 

150  00 

102  40 

478  29 


$682,776  01 
$2,216,956  89 


$1,981,850  00 
235.106  89 

$2,216,956  89 


32,996  00 


50,457  51 
$2,300,410  40 


50,457  51 
$2,249,952  89 


$43,852  33 


14,577  82 

$58,430 

16 

2,504 

1,127 

15 
00 
05 
66 

$62,077  86 


Benefit   certificates  in   force   December   31, 

1923 

Written  and  renewed  during  year 

Revived  during  year 

Totals 

Terminated  or  decreased  during  year 

In  force  December  31,  1924 


California  business 
Number  Amount 


54,279 

3,935 

99 

58,313 
2,483 


$13,569,750  00 

983,750  00 

24,750  00 

$14,578,250  00 
620,750  00 


1,079 

135 

5 


1,219 
71 


55,830      $13,957,500  00 


1,148 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

199  $38,518  70 

779  194,750  00 

Totals 978  $233,268  70 

Paid 768  193,666  37 

Unpaid  December  31,  1924 


$269,750  00 

33,750  GO 

1,250  00 

$304,750  00 
17,750  00 

$287,000  00 
$17,277  45 


Claims  unpaid  December  31,  1923 

Reported  during  year  and  interest  addition. 


California  claims 
Number  Amount 

9  $1,725  00 

12  3,000  00 


$4,725  00 
3,312  50 


210  $39,602  33 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1923 

Reported  during  year 

Totals 

Paid 

Number 

791 

9,986 

10,777 
9  841 

Amount 
$12,005  82 
430,.528  65 

$442,534  47 
427  956  65 

936 

Unpaid  December  31, 1924 

$14,.577  82 

$1,412  50 


California  claims 
Number  Amount 

17  $638  25 

210  9.358  00 


227 
201 


$9,996  25 
9,369  .50 

$626  75 


INDEX. 

TO    FINANCIAL    STATEMENTS    OF    COMPANIES. 

Page 
LIFE   INSURANCE   COMPANIES    (Ordinary) 19 

Acacia  Mutual  Life  Association,  Wasliington,  D.  C 21 

^Etna  Life   Insurance   Company,   Hartford,   Conn 23 

American  National  Insurance  Company,  Galveston,  Texas 27 

Bankers   Life   Insurance      Company,    Des  Moines,   Iowa - 31 

Beneficial  Life  Insurance   Company,   Salt  Lake,  Utah 34 

Business  Men's  Assurance  Company,  Kansas   City,   Mo 37 

California  State  Life  Insurance  Company,  Sacramento,  Cal 39 

Canada    Life    Assurance    Company,    Toronto,    Canada 42 

Central   Life  Assurance   Society,   Des   Moines,   Iowa 46 

Central  States  Life  Insurance  Company.  St.   Louis,  Mo 49 

Cloverleaf  Life   and   Casualty   Company,  Jacksonville,    111 51 

Columbian    National   Life  Insurance   Compan.v,    Boston,    Ma.ss 54 

Connecticut   General    Life    Insurance   Company,   Hartford,   Conn 57 

Connecticut  Mutual  Life  Insurance  Coinpany,   Hartford,  Conn 61 

Conservative  Life  Insurance  Company,  Wheeling,  W.  Va 64 

Continental    Assurance    Company,    Chicago,    111 66 

Continental   Life   Insurance  Company,    St.   Louis,   Mo 69 

Equitable  Life  Assurance  Society  of  the  United  States,  New  York,  N.  Y 72 

Equitable  I^ife  Insurance  Company  of  Iowa,  Des  Moines,  Iowa 75 

Eureka    Maryland    Assurance    Corporation,    Baltimore,    Md 78 

'Federal  Life  Insurance  Company,  Chicago,  111 81 

Fidelity    Mutual    Life    Insurance    Company,    Philadelphia,    Pa 84 

Great  Republic  Life  Insurance  Company,   Los  Angeles,   Cal 88 

Great  Northern  Life  Insurance  Company,  Wausau,  Wis 91 

Great   Western   Insurance   Company,   Des   Moines,    Iowa 93 

Guardian  Life  Insurance  Company  of  America,  New  York,  N.  Y 95 

Home  Life  Insurance  Company,  New  York,  N.  Y 98 

Idaho  State  Life  Insurance  Company,  Boise,  Idaho 101 

International  Life  Insurance  Company,  St.  Louis,  Mo 103 

Jefferson   Standard  Life  Insurance  Company,  Greensboro,  N.   C 107 

John  Hancock  Mutual  Life  Insurance  Company,  Boston,  Mass 110 

Kansas  City  Life  Insurance   Company,   Kansas   City,   Mo 114 

Liberty    Life   Insurance   Company,    Topeka,    Kan 117 

Lincoln  National   Life   Insurance  Company,   Fort  Wayne,   Ind 119 

Manhattan   Life  Insurance   Company,  New  York,   N.   Y 122 

Massachusetts  Mutual  Life  Insurance  Company,  iSpringfield,  Mass 125 

Massachusetts   Protective   Life  Assurance   Company,   Worcester,   Mass 128 

Merchants'  Life  Insurance  Company,   Des  Moines,  Iowa 129 

Metropolitan   Life  Insurance  Company,   New   York,   N.   Y : 132 

Midwest    Life    Insurance    Company,    Lincoln,    Neb 136 

Minnesota   Mutual   Life    Insurance   Company,    St.    Paul,    Minn 139 

Missouri    State    Life   Insurance    Company,    St.    Louis,    Mo 142 

Montana    Life    Insurance    Company,    Helena,    Mont 146 

Morris    Plan    Insurance  Society,    New    York,    N.    Y 149 

Mutual    Benefit   Life   Insurance    Company,   Newark,    N.    J 151 

Mutual  Life  Insurance  Company,  New  York,  N.  Y 153 

National   Life  and  Accident  Insurance   Company,   Nashville,   Tenn 156 

National   Life  Insurance   Company,   Montpelier,   Vt 159 

National   Life   Insurance   Company  of  United   States,   Chicago,   111 162 

New  England  Mutual  Life  Insurance  Company,  Boston,  Mass 165 

New   World   Life    Insurance  Company,    Spokane,  Wash 168 

New  York  Life  Insurance  Company,  New  York,  N.  Y 171 

North  American  Life  Insurance  Companj',   Chicago,   111 174 

Northern    Life    Insurance    Company,    Seattle,    Wash 176 

Northwestern   Mutual    Life   Insurance   Company,    Milwaukee,    Wis 179 

Northwestern    National    Life    Insur.ance    Company,    Minneapolis,    Minn 182 

Occidental  Life  Insurance   Company,   Los   Angeles,  Cal 185 

Ohio    State    Life    Insurance    Company.    Columbus.    Ohio 188 

Old  Line  Life  Insurance  Company  of  America,  Milwaukee,  Wis 191 

Pacific  Mutual  Life   Insurance   Company,   Los  Angeles,    Cal.-- 194 

Pan  American   Life   Insurance  Company.   New  Orleans.   La 197 

Penn   Mutual   Life  Insurance   Company.   Philadelphia,   Pa 200 

Peoria  Life  Insurance   Company,   Peoria,   111 203 

PhcBnix  Mutual  Life  Insurance  Company,  Hartford,  Conn 206 

Providence    Mutual    Life   Insurance    Company,    Philadelphia,    Pa 209 

Prudential  Insurance  Company  of  America,  Newark,  N.  J 211 

Reliance   Life   Insurance   Company.   Pittsburgh,    Pa 216 

Security   Life    Insurance    Company,    Chicago,    111 218 

State   Life    Insurance    Company,    Indianapolis.    Ind 221 

Sun    Life   Assurance    Company   of    Canada,    Montreal,    Canada 224 

Travelers    Insurance    Company,    Hartford.    Conn 226 

Union  Central   Life   Insurance  Company,   Cincinnati,   Ohio 230 

Union   Mutual   Life   Insurance   Company.    Portland.    Maine 233 

United   States  National  Life  and  Casualty  Company.  Chicago.   Ill 236 

West  Coast  Life  Insurance  Company,   San  Francisco,   Cal 238 

Western  States  Life  Insurance  Company,  San   Francisco.   Cal 242 

Western   Union    Life    Insurance    Company,   Spokane,    Wash 246 


INDEX.  367 

LIFE     INSURANCE     COMPANIES     (Assessment) 111 

Associated   Insurance  Company  of  California,   San   Francisco.   Cal 253 

Guarantee    Fund    Life   Association,    Omalia.    Neb 253 

Illinois  Bankers  Life  Association,  Monmouth.  Ill _   255 

National    Life    Association,    Des    Moines.    Iowa __   257 

Peoi)les  Mutual  Life  Insurance  Company,  San  FVancisco,  Cal 259 

Pioneer  Life  and   Casualty  Company,   San  Francisco,   Cal 260 

FRATERNAL    INSURANCE     SOCIETIES 263 

Aid   Association   of   Lutli;>rans,    Appleton,    Wis 265 

Alianza    Hispano    Americana,    Tucson,    Arizona 266 

American     Insurance    Union,     Columbus.     Ohio 268 

American    Mutual    Benefit    Association,    Houston,    Texas 270 

American    Woodmen,    Denver,    Colo 271 

Ancient  Order  of  United  Workmen  of  North  Dakota,  F'argo,  N.  D 273 

Associacao    Protectora    Uniao    Madeirense,    Oakland,    Cal 275 

Ben    Hur    (Supreme   Tribe),    Crawfordsville.    Ind 277 

Brotherhood    of   American    Yeomen,    Des    Moines,    Iowa 278 

■Catliolic  Kniphts  of  America.  St.   Louis,   Mo 281 

Catholic    Order   of   Foresters,    Chicago,    111 282 

Degree   of   Honor   Protective   Association,   St.   Paul,  Minn 284 

Fraternal  Aid  Union,   Lawrence,   Kan 286 

Fraternal    Brotlierliood,    Los    Angeles,    Cal 288 

Fraternal    Reserve   Association,    Oshkosh,    Wis 290 

Fraternal  Order  of  Eagles.  Kansas  City.  Mo 292 

Grand     Fraternity,     Philadelphia,     Pa 293 

Homesteaders    Life   Association,   Des   Moines,    Iowa 295 

Conselho  Supremo  da  I.  D.   E.   S.  do   Estado  da  California,  Oakland,   Cal 297 

Independent   Order    of    Foresters,    Toronto,    Canada 298 

Knights  of   Columbus,   New    Haven.    Conn 301 

Knights  of  Pythias    (Supreme   Lodge),   Indianapolis,   Ind 302 

Ladies    Catholic   Benevolent   Association,    Erie,    Pa 304 

Ladies    of   the    Maccabees,    Port    Huron,    Mich 305 

Loyal  American  Life  Association,  Chicago,   III 307 

L'Union  St.  Jean-Baptiste  D'Amerique,  Woonsocket,  R.  I 309 

Maccabees,     Detroit,     Mich 311 

Masonic  Life  Association,  Buffalo.  N.  Y 313 

Modern  Brotherhood  of  America,  Mason  City.  Iowa 315 

Modern    Order   of   Praetorians,   Dallas,    Texas 319 

Modern   Woodmen   of   America,   Rock   Island,    111 321 

National   Fraternal  Society  of  the  Deaf,   Chicago,   111 322 

National    Slovak    Society,    Pittsburgh,    Pa 324 

National   Union   Assurance   Society.   Toledo.   Ohio 326 

Neighbors  of  Woodcraft,    Portland,   Ore 327 

Order  Brith  Abraham,  United  States  Grand  Lodge  of  the,  New  York,  N.  Y 329 

Order   of    Runeberg,    Negaunee,    Mich 331 

Order   of   United   Commercial    Travelers,    Columbus.    Ohio 332 

Polish  National  Alliance  of  the  United  States  of  North  America,  Chicago,  111. 317 

Police   and   Firemen's    Insurance   Association,    Indianapolis,    Ind 334 

Royal    Arcanum.    Boston,    Mass 336 

Royal     Highlanders,     Lincoln,     Neb 337 

Royal  Neighbors  of  America,   Rock  Island,   111 339 

Security    Benefit    Association,    Topeka,    Kan — 340 

Sons    of    Norway,    Minneapolis,    Minn 342 

Sociedade    Portuguese    Rainha    Santa    Isabel,    Oakland.    Cal 344 

Sovereign    Camp,    Woodmen    of   the    World,    Omaha,    Neb 345 

Travelers'   Protective  Association,  iSt.   Louis,   Mo 347 

"United   American    Mechanics    (Beneficiary   Degree),    Pittsburgh,    Pa 349 

United    Artisans,    Portland,    Oregon 351 

United  Order  of  Americans,  Milwaukee,  Wis 352 

■Conselho   Supremo  da  U.   P.  E.  C,   San  Leandro,  Cal 354 

Uniao    Portuguesa    Protectora  do   Estado   da  California,   Oakland,   Cal 355 

Western   Mutual   Life   Association,   Los   Angeles,    Cal 356 

Women's  Benefit  Association  of  the  Maccabees,  Port  Huron,  Mich 358 

Women's    Catholic    Order   of    Foresters,    Chicago,    111 359 

Woodmen    of   the    World.    Denver,    Colo 361 

Workmen's  Circle.  New  York,  N.  Y 363 

Workmen's  Sick  and  Death  Benefit  Fund  of  U.  S.  A.,  New  York,  N.  Y 364 


39705      9-25      1275 


FIFTY-SEVENTH  ANNUAL  REPORT 


OF   THE 


Insurance  Commissioner 


OF   THE 


State  of  California 

For  the  year  ending  December  31,  1924 


CASUALTY  AND   MISCELLANEOUS 


VOLUME  III 


CHARLES  R.  DETRICK 

Insurance  Commissioner 
SAN  FRANCISCO 


CALIFORNIA   STATE   PRINTING   OFFICE 

JOHN  E.  KING,  State  Printer 

SACRAMENTO.  1925 


38604  III 


TABLE  OF  CONTENTS. 


Paoe 

INTRODUCTION     5 

CLASSIFICATION     OF     CASUALTY     AND     MISCELLANEOUS     COMPANIES 

LICENSED     7 

COMPANIES   ADMITTED    IN    1924 7 

COMPANIES   CEASED   DOING   BUSINESS   IN   1924 7 

CAPITAL.  ADMITTED  ASSETS,  LIABILITIES  AND  SURPLUS  OF  DOMESTIC 

MISCELLANEOUS     COMPANIES 8 

ASSETS.    LIABILITIES   AND    SURPLUS    OF    MISCELLANEOUS    COMPANIES 

OF    FOREIGN    COUNTRIES 11 

ASSETS.    LIABILITIES.   SURPLUS   OF   INTERINSURANCE   EXCHANGES 11 

ACCIDENT   AND    HEALTH    INSURANCE   TRANSACTED 12 

AUTOMOBILE    LIABILITY    INSURANCE    TRANSACTED 13 

LIABILITY   INSUR.\NOE   TRANSACTED    (OTHER   THAN   AUTOMOBILE)  ___  14 

WORKMEN'S   COMPENSATION    INSURANCE   TRANSACTED 15 

FIDELITY    AND    SURETY    INSURANCE    TRANSACTED 16 

PLATE    GLASS   INSURANCE   TRANSACTED 17 

BURGLARY  AND  THEFT  INSURANCE  TRANSACTED 18 

SPRINTCLER     INSURANCE     TRANSACTED 18 

BOILER    AND    MACHINERY    INSURANCE    TRANSACTED 19 

MEDICAL  DEFENSE   INSURANCE   TRANSACTED 19 

MORTGAGE     INSURANCE     TRANSACTED 19 

TITLE    INSURANCE    TRANSACTED 20 

CREDIT    INSURANCE    TRANSACTED 20 

LIVE    STOCK    INSURANCE    TRANSACTED 20 

AUTOMOBILE    INSURANCE    TRANSACTED 21 

RECAPITULATION    OF    PREMIUMS    RECEIVED 24 

RECAPITULATION    OF    LOSSES    PAID 32 

RECAPITULATION    OF    LOSSES    INCURRED 38 

ABSTRACTS    COMPILED   FROM   ANNUAL    STATEMENTS: 

Casualty  and  Miscellaneous  Insurance  Companies   (Stock  and  Mutual) 45 

Casualty  Reciprocal  or  Inter-Insurance  Exclianges 235 

Casualty  and   Miscellaneous   Insurance   Companies     (Assessment) 259 

INDEX    270 


FIFTY-SEVENTH  ANNUAL  REPORT 

OF  THE 

INSURANCE   COMMISSIONER    OF   THE 
STATE  OF  CALIFORNIA 


VOLUME  HL     CASUALTY  AND  MISCELLANEOUS. 


Insueance  Department,  San  Francisco,  April  25,  1925. 

To  His  Excellency,  Friend  W.  Richardson, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  Section  595  of  the  PoUtical  Code, 
I  respectfully  submit  Volume  Til  of  the  Fifty-Seventh  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  tables 
and  synopses  of  annual  statements  of  all  companies  transacting  casualty 
and  miscellaneous  insurance  and  other  information  relative  to  the  busi- 
ness covering  the  calendar  year  ending  December  31,  1924. 

Respectfully  submitted. 

Charles  R.  Detrick, 
Insurance  Commissioner. 


REPORT    OF   INSURANCE   COMMISSIONER. 

SUMMARY  OF  COMPANIES. 


The  total  number  of  casualty  and  miscellaneous  insurance  companies 
operating  in  the  State  of  California  during  the  period  ending  December 
31,  1924,  is  one  hundred  and  twenty-five. 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 


Kind  of  company 

Of 
California 

Of  other 
states 

Of  foreign 
countries 

2 
10 
10 

2 
18 

5 

69 
4 

5 

Title --- 

Totals                                                                                            .--   . 

42 

78 

5 

COMPANIES  ADMITTED  IN  1924. 
Assessment  Accident  and  Health 

Of  other  states. 
Western  Travelere  Accident  Association,  Omaha,  Nebraska,  August  23,  1924. 

Of  California. 
Mutual  Indemnity  Acqident,  Health  and  Life  Insurance  Company  of  California,  Los  Angeles,  California,  July  10,  1924. 

Casualty  and  Miscellaneous. 

Of  other  states. 
Equitable  Life  and  Casualty  Company,  Frankfort,  Kentucky,  February  21,  1924. 

General  Reinsurance  Corporation,  New  York  City,  New  York,  July  26,  1924.  : 

Home  Accident  Company,  Fordyce,  Arkansas,  June  13,  1924. 
Northwestern  Casualty  and  Surety  Company,  Milwaukee,  Wisconsin.  July  21,  1924. 
Ohio  Casualty  Insurance  Company,  Hamilton,  Ohio,  September  6,  1924. 
Western  .\utomobile  Insurance  Company,  Fort  Scott,  Kansas,  Novemter  20,  1924. 
Western  Surety  Company,  Sioux  Falls,  South  Dakota,  July  15,  1924. 

Of  California. 
Eureka  Casualty  Company,  Los  .\ngeles,  November  10,  1924. 
Indemnity  Company  of  California,  San  Francisco,  September  26,  1924. 

Interinsurance. 

Of  other  states. 
Subscribers  at  Casualty  Association  of  America,  Detroit,  Michigan,  July  18,  1924. 

Mortgage. 

Of  California. 
Mortgage  Insurance  Corporation,  Los  Angeles,  May  5,  1924. 

Title. 

Of  California. 
Abstract  and  Title  Insurance  Company,  Santa  Ana,  September  22,  1924. 
C^onsolidated  Title  Insurance  Company,  San  Bernardino,  April  2,  1924. 
Orange  County  Title  Company,  Santa  Ana,  April  1,  1924. 


COMPANIES  CEASED  DOING  BUSINESS  IN  1924. 

Los  Angeles  Title  Insurance  Company  reinsured  with  California  Title  Insurance  Company. 

Interstate  Casualty  Company  notified  on  August  16  to  cease  transacting  business  in  this  State  on  account  of  their  having 

gone  into  the  hands  of  receiver.    Charles  G.  Revelle,  St.  Louis,  Missouri  and  A.  W.  Briscoe,  Montgomery,  Alabama, 

appointed  receivers. 

CHANGE  OF  NAME. 

On  January  18,  1924,  the  Masonic  Accident  Insurance  Company  changed  its  name  to  Monarch  Accident  Insurance 
Company. 

CHANGE  OF  LOCATION. 

On  December  31,  1924,  the  Union  Automobile  Insurance  Company  of  Lincoln,  Nebraska,  reincorporated  as  a  California 
company. 
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IX 


TABLE  No.  2. 

Showing  Total  Admitted  Assets,  Liabilities  and  Surplus  as  Regards  Policyholders  of  Foreign  Miscellaneous  and  Casualty 
Insurance  Companies  (United  States  Branches)  for  the  Year  Ending  December  31,  1924. 


Name 


Home  office 
location 


Total  admitted 
assets 


Total  liabilities 
(except  capital) 


Surplus  as 

regards 

policyholders 


Employers  Liability  Assurance  Corporation, 

Limited 

General  Accident  Fire  and  Life  Assurance 

Corporation 

London  Guarantee  and  Accident  Company 

Limited _ 

Ocean  Accident  and  Guarantee  Corporation. 
Zurich  General  Accident  and  Liability  Com 

pany 


London 

Perth.. 

London 
London 

Zurich. 


$29,970,813  76 
13,203,400  10 


17,621,508  93 
20,001,655  07 


12,725,301  99 


$21,679,946  72 
11,168,680  00 


14,988,636  78 
1,554,084  83 


11,288,038  48 


$8,290,867  04 
2,034,720  10 


2,632,872  15 
3.789,937  00 


1,437,263  51 


TABLE  No.  3. 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  for  the  Year  Ending 

December  31,  1924. 


Name 


Location 


Total  admitted 
assets 


Total 
liabiUties 


Net 
surplus 


Automobile  Indemnity  Exchange  of  Orange 
County _ 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange... 
California  State  Automobile   Association — 

Inter-Insurance  Bureau 

Contractors  Indemnity  Exchange _, 

Inter-Insurance  Exchange  of  the  Automobile 

Club  of  Southern  California 

Laundryowners     Insurance     Exchange     of 

Sou  thernCalifornia 

Lumbermen's  Reciprocal  Association 

Manufacturers  and  Wholesalers  Indemnity 

Exchange. 

Olds  and  Stoller  Inter-Exchange 

Pacific  .\utomobile  Indemnity  Exchange 

Subscribers  at  Casualty  Association  of  Amer- 
ica  

Subscribers  at  Casualty  Reciprocal  Exchange 
Union  Indemnity  Exchange  of  California 


Santa  Ana 

San  Francisco. 
Los  Angeles... 

San  Francisco. 
San  Francisco 

Los  Angeles.. 

Los  Angeles.. 
Houston. 

Denver 

San  Francisco 
Los  Angeles.. 

Detroit 

Kansas  City. . 
San  Francisco 


$134,187  85 

1,127,634  85 

121,431  01 

1,054.189  26 
187,043  56 

3,778,187  27 

116,204  01 
911,002  29 

158,446  06 
439,559  34 
824,689  10 

117,741  82 

1,054.354  81 

196,895  96 


$61,657  58 

619,287  68 

105,423  99 

773,779  45 

77,705  16 

1,799,939  45 

23,036  40 

532,253  89 

115,180  53 

380,148  12 

542,852  96 

85,370  14 

609,933  11 

155,371  13 


$72,530  27 

508,347  17 

16,007  02 

280,409  81 
109,338  40 


93,167  61 
378,748  40 

43,265  53 
59,411  22 
281,836  14 

32,371  67 

444,421  70 

41,524  83 
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TABLE  No.  4. 
Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Accident  and  Health  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31,  1924. 


Name 


.\etua  Casualty  and  Surety __ 

.\etna  Life 

American  Reinsurance. 

.American  National 

Associated  Insurance. __ _ 

Brotherhood  Accident 

Businessmen's  Assurance 

Cloverleaf  Life  and  Casualty 

Columbia  Casualty 

Columbian  National  Life 

Commercial  Casualty 

Connecticut  General  Life 

Continental  Casualty 

ContinentalLife... . 

Eagle  I ndemni ty _ __ 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance 

Equitable  Life  and  Casualty. 

Equitable  Life  Assurance _._ 

Eureka  Casualty 

Federal  Casualty _ 

Federal  Life 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life  Assurance 

General  Reinsurance  Corporation 

Globe  Indemnity 

Great  American  Casualty 

Great  Northern  Life 

Great  Western 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

I  n ternational  Indemnity 

Inter-Ocean  Casualty 

Inter-State  Businessmen's  Accident  Association... 

Liberty  Life 

London  Guarantee  and  Accident. 

Loyal  Protective 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Massachusetts  Protective  Association _. 

Metropolitan  Casualty 

Metropolitan  Life 

Missouri  State  Life 

Monarch  Accident. ._ 

Mutual  Benefit  Health  and  Accident 

Mutual  Indemnity  Accident  Health  and  Life 

National  Casualty ;.., 

Natonal  Life  and  Accident 

National  Life  of  the  U.  S.  A '_'_'_'_'_ 

National  Travelers  Casualty 

New  Amsterdam  Casualty 

New  York  Indemnity 

North  American  Accident 

Northern  Life 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Occidental  Life : _ 

Ocean  Accident  and  Guarantee 

Old  Line  Life 

Order  Railway  Employees 

Pacific  Mutual  Life. 

Pan  American  Life.. 

Phoenix  Indemnity 

Pioneer  Life  and  Casualty 

Preferred  Accident 

Reliance  Life 

Republic  Casualty 

Ridgely  Protective 

Royal  Indemnity 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Travelers  Indemnity 

Travelers  Insurance. ._. 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  National  Life  and  Casualty 

Western  Casualty 

Western  Travelers  Accident  Association 

Woodmen  Accident 

Zurich  General  Accident  and  Liability 


Location 


Hartford 

Hartford 

Philadelphia.. 

Galveston 

San  Francisco. 

Boston 

Kansas  City. . 
Jacksonville... 

New  York 

Boston 

Newark 

Hartford 

Hammond 

St.  Louis 

New  York 

Kansas  City. . 

London 

Frankfort 

New  York 

Los  Angeles... 

Detroit 

Chicago 

New  York 

Perth 

New  York 

New  York 

Chicago 

Wausau 

Des  Moines... 

Hartford 

Philadelphia.. 
Philadelphia. . 
Los  Angeles... 
Indianapolis.. 
Des  Moines... 

Topeka 

London 

Boston 

Baltimore 

Boston 

Worcester 

New  York 

New  York 

St.  Louis 

Springfield 

Omaha 

Los  Angeles... 

Detroit 

Nashville 

Chicago 

Des  Moines 

New  York 

New  York 

Chicago 

Seattle 

Milwuakee 

New  York 

Los  Angeles 

London 

Milwaukee 

San  Francisco. 

Los  Angeles 

New  Orleans... 

New  York 

San  Francisco.. 

New  York 

Pittsburgh 

Pittsburgh 

Worcester 

New  York 

Des  Moines 

Detroit 

New  York 

Hartford 

Hartford 

New  Orleans... 

New  York 

Baltimore 

Chicago 

Denver. 

Omaha 

Lincoln 

Zurich 


Premiums 
received 


J  16,596  56 

433,948  87 

3,668  48 

12,900  50 

154,237  97 

50,032  43 

208,961  83 

259.717  85 

6,817  83 

12,899  83 

52,997  91 

26,844  50 

550,286  91 

3,098  59 

3,638  13 

117,750  78 

67,110  44 

2,884  41 

64,009  08 

751  31 

77,224  40 

27,967  59 

122,463  45 

106,840  89 

46,966  41 

46,822  05 

16.905  79 

52,655  10 

106,795  04 

136,411  24 

7,054  83 

5,744  09 

6,552  37 

76,277  51 

52,089  11 

109  40 

19,064  57 

20,415  31 

152,688  80 

179,966  22 

396,756  21 

1,203  36 

78,556  46 

14,504  34 

81,004  91 

824,427  81 

16,063  00 

77,924  10 

66,587  55 

11,192  78 

5,519  35 

19,382  39 

16,390  54 

150,111  32 

49,319  17 

46  35 

3,628  25 

135,566  15 

103,185  95 

889  83 

281,977  29 

1,363,680  41 

1,382  64 

1,879  64 

23,670  00 

36,122  69 

48,970  24 

25  00 

57,235  92 

27,239  10 

73,425  48 

545,314  36 

764  90 

7,580  00 

774,650  24 

67,159  45 

65,499  63 

122,217  54 

290,544  27 

177,012  02 

1,837  50 

9,596  20 

6,795  77 


Totals. I  $9,347,038  49     $4,055,618  93       $3,991,094  75 


paid 


$3,747  12 

217.417  67 
1,008  51 
3,779  15 

32,414  49 
28,170  60 

111.418  68 
81,572  40 

1,764  69 
3,110  87 

17,980  95 
3,430  55 
239,705  59 
2,240  15 
1,906  73 

75,792  60 

39,942  83 
2,194  72 

17,256  12 


26,126  78 

8,103  92 
39,536  25 
45,937  51 
22,670  46 
15,798  49 

9,201  13 
27,713  49 
67,278  43 
45,165  18 
11.488  95 

2  061  78 

127  16 

28,085  34 

42,045  86 

150  20 

7,120  29 
13,507  28 
62,895  64 
78,037  71 
240,423  89 
62  99 
47,895  77 

2,307  58 
43,552  49 
417,243  59 


40,913  04 
16,907  12 
2,777  28 
1,588  75 
8,258  98 
5,770  07 
63,436  27 
23,715  41 


668  95 

54,963  33 

56,431  60 

190  36 

175,123  96 

464.791  12 

100  00 

267  29 

309  86 

9,887  47 

21,863  74 


31,093  42 

10,840  86 

35,629  93 

205,757  09 


1,368  60 
335,784  21 
29,040  99 
36,231  74 
52,900  93 
92,717  63 
65,873  58 
1,813  05 
3,556  90 
15,652  82 


incurred 


$3,904  54 

215,669  75 

1,008  51 

4,212  64 

42,782  00 


113,973  59 

81,572  40 

5,984  69 

3,052  41 

18,257  20 

15,075  00 

230,893  15 

2,240  15 

1,756  73 

72.292  37 

30,071  83 

425  00 

18,080  62 

200  00 

27,197  80 

8,266  60 

39,336  25 

51,027  51 

18,718  67 

17,477  49 

8,819  69 

26,912  00 

65,140  48 

52,.580  18 

9,333  95 

2,111  78 

137  66 

581  43 

35,169  25 

150  20 

7,192  61 

13,046  79 

67,580  28 

74,997  45 

245,862  28 

73  99 

51,140  15 

2,933  05 

5,959  00 

414,568  16 


40,913  04 

17,123  38 

3,176  37 

4,502  39 

17,393  01 

6,005  07 

54,240  34 

24,302  32 


668  95 

54,963  33 

63,266  60 

275  36 

17,5,123  96 

406,064  65 

100  00 

317  29 

1,469  86 

18,437  47 

22,830  24 


31.415  31 

5,165  86 

37,122  97 

241,064  48 


1,922  48 
335,627  32 
29,130  99 
37,531  74 
67,775  01 
93,037  63 
65,890  98 
1,881  75 
3,279  50 
15,307  82 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Liability  Insurance  Transacted  In 
California  During  the  Year  Ending  December  31, 1924. 


Name 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Mutual  Liability. 

American  Reinsurance ; 

Associated  Industries. - _ 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange _ . 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance. 

Federal  Mutual  Liability 

Fidelity  and  Casualty. 

General  Accident  Fire  and  Life  Assurance 

General  Reinsurance  Corporation 

Georgia  C;»sualty _ 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Home  Accident 

Indemnity  Insurance  Company  of  North  America  , 

I ndcpcndence  Indemnity 

1  n ternational  I  ndemnity 

Lincoln  Casualty. _ 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident- 

Lumbermen's  Mutual  Casualty.. _ 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropoli  tan  Casualty 

New  Amsterdam  Casualty ._ 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity _. 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Olds  and  Stoller  Inter-Exchange. _ 

Pacific  Automobile  Indemnity  Exchange 

Phoenix  Indemnity 

Preferred  Accident. , 

Republic  Casualty. _ 

Royal  I  ndemnity. 

Security  Insurance 

Security  Mutual  Casualty 

Southern  Surety 

Southwestern  Automobile. 

Standard  Accident 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity. __ 

Travelers  Insurance 

Union  Automobile 

Union  Indemnity  Company 

Union  Indemnity  Exchange 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Totals - 


Location 


Hartford 

Hartford 

Boston 

Philadelphia 

San  Francisco. . . 
San  Francisco... 

Los  Angeles 

New  York 

Newark. 

Hammond 

New  York 

Kansas  City 

London. 

Boston. 

New  York 

Perth 

New  York 

Atlanta 

New  York 

Hartford. 

Fordyce.. 

Philadelphia 

Philadelphia 

Los  Angeles 

Springfield 

New  York 

London 

Chicago. 

Baltimore 

Boston 

New  York 

New  York 

Newark 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

San  Francisco... 

Los  Angeles 

New  York 

New  York 

Pittsburgh 

New  York 

San  Francisco... 

Chicago 

Des  Moines 

Los  Angeles 

Detroit 

Kansas  City 

New  York 

Hartford.. 

Los  Angeles. 

New  Orleans 

San  Francisco... 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$75,601  77 

149,052  4e 

1,429  28 

22,240  08 

7,835  21 

7,045  57 

120,509  95 

82,264  62 

119,126  17 

77,445  73 

12,411  13 

17.692  37 

73,012  45 

4,185  17 

139,110  16 

305,408  93 

120,977  75 

37,103  51 

166.739  39 
278,500  27 

97,108  70 
51,271  17 

439,577  38 

211,.377  71 

109,855  90 
53,082  11 

142,614  61 
4,817  76 

104,671  44 
54,520  27 
23,650  13 
33,048  86 
37,532  47 

120,393  02 

9,426  18 

80,975  51 

169,156  75 
598  50 

180.740  34 
323,810  51 

29,014  61 

38,179  83 

'7,653  96 

106,472  79 

171,824  28 

5,425  09 

115  61 

2.823  23 

1,175,103  44 

991  90 

15,007  .35 

363,118  69 

344,261  89 

35,408  65 

80,710  93 

169,450  90 

257,265  76 

314,624  28 


$7,168,066  56 


paid 


$14,639  50 

103,421  18 

1,994  50 

9,529  67 

304  00 

276  50 

110,420  27 

27,737  36 

20,148  90 

19,753  10 

6,909  50 

7,073  46 

23,091  89 

538  19 

52,286  85 

119,034  09 

12,998  42 

13,320  14 

50,051  46 

86,596  48 

4,187  55 

13,855  85 

26,515  57 

93,765  64 

9,043  54 

37,464  12 

26,565  53 

210  74 

26,138  65 

23,669  00 

388  47 

11,344  20 

12,602  80 

22,884  37 

50  00 

50,201  62 

47,156  54 


33,134  49 

197,379  17 

8,853  63 

23,145  86 


118,427  53 

50,174  93 

7,400  50 


5,635  95 

468,332  40 

97  77 

1,117  50 

136,066  82 

100,139  38 

25,260  59 

53,180  37 

47.967  97 

104,689  55 

153,995  87 


$2,621,169  93 


incurred 


$14,639  50 
103,421  18 


13,344  05 
2,275  10 
2,170  89 
53,294  93 
27,407  36 
44,908  90 
35,395  10 
10,578  50 
26,276  46 
23,143  89 
6.54  94 
59,198  10 
103,603  09 
12,998  42 
13,320  14 
50,221  46 
75,675  48 
14,543  42 
20,768  85 
68,457  57 
77,252  31 
11,493  00 
46,616  02 
27,339  28 
135  74 
29,822  17 
31,794  00 
913  47 
12,155  20 
12,602  80 
40,599  37 
650  00 
56,454  62 
40,841  54 


86,870  30 

210,257  00 

18,352  63 

30,445  86 


96,343  53 

66,132  85 

1,375  00 

'100  00 

9,973  16 

468,635  22 


3,752  50 
148,837  00 
121,315  28 
22,989  59 


65,597  00 
141,214  55 
213,662  87 


$2,870,621  19 


'Minus. 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Liability  Insurance,  Other  Than  Automobile, 
Transacted  in  California  During  the  Year  Ending  December  31, 1924. 


Location 


Premiums 
received 


incurred 


Aetna  Casualty  and  Surety 

Aetna  Life___ 

American  Indemnity 

American  Mutual  Liability 

American  Reinsurance _ 

Associated  Industries 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity- -. 

Employers  Indemnity 

Employers  Liability 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life  Assurance 

General  Reinsurance  Corporation 

Georgia  Casualty _ 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Home  Accident 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

International  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

New  Amsterdam  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Pacific  Employers _ 

Phoenix  I  ndemnity 

Republic  Casualty. _ 

Royal  Indemnity- _ _ 

Security  Insurance.. _ _ 

Security  Mutual  Casualty 

Southern  Surety. 

Standard  Accident 

Sun  Indemnity 

Travelers 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Hartford 

Hartford 

Galveston 

Boston. 

Philadelphia.. 
San  Francisco. 

New  York 

Newark 

Hammond 

New  York 

Kansas  City.  _ 

London 

Boston 

New  York 

Perth 

New  York 

Atlanta 

New  York 

Hartford 

Fordyce 

Philadelphia. . 
Philadelphia.. 
Los  Angeles... 

New  York 

London 

Chicago 

Houston 

Baltimore 

Boston 

New  York 

New  York 

New  York 

Milwaukee 

New  York 

London 

Los  Angeles 

New  York 

Pittsburgh 

New  York 

San  Francisco.. 

Chicago 

Des  Moines 

Detroit. 

New  York 

Hartford 

New  Orleans... 

New  York 

Baltimore 

Zurich 


13,220  56 

179,980  51 

1,848  44 

427  89 

6,504  53 

12,600  59 

17,439  71 

24,429  62 

22,891  05 

3,142  16 

659  27 

43,018  16 

40,044  50 

125,543  24 

64,161  21 

6,626  11 

33,462  65 

75,923  88 

166,721  38 

1,664  10 

23,398  75 

52,010  03 

8,575  89 

18  00 

65,167  55 

92  36 

137  70 

100,680  67 

11,782  45 

2,330  23 

34,426  36 

52,857  53 

1,748  30 

23,278  86 

106,398  15 

1,500  39 

8,588  28 

16  89 

40,720  98 

5,282  51 

1,808  15 

80  55 

10,180  01 

1,729  97 

74,122  26 

8,386  06 

1,890  53 

118,477  70 

79,861  69 


$53  50 
44,330  16 
4,201  00 


437  06 
2,567  70 
3,164  15 

892  50 


'14  00 

3,131  03 

5,610  11 

34,229  30 

14,204  43 

584  51 

5,788  65 

18,017  07 

58,910  88 

29  50 

1,367  25 

3,299  25 

23  84 


331  37 


9,881  31 
43  00 


39,003  59 
9,414  26 


$53  50 
44,330  16 
4,201  00 


3,902  72 
5,850  27 
'2,652  30 
6,952  85 
'3,657  50 


4,825  03 

9,913  39 

33,629  30 

11,704  43 

174  00 

5,788  65 

21,992  07 

65,656  88 

29  50 

1,751  25 

8,892  25 

3,158  84 


10,606  75 

10,739  66 

33,552  40 
2,173  50 

37,682  40 
12,373  50 

9,800  60 
3,304  68 

14,720  60 
8,218  68 

3,071  50 
9,359  81 

5,333  50 
'10,555  19 

562  25 

562  25 

11,370  60 
265  25 

15,851  60 

3,700  00 

3,150  00 

331  37 

75  00 

29,992  00 

43  00 


39,749  09 
18,829  26 


Totals. 


$1,665,834  58 


$347,268  76 


$413,594  01 


'Minus. 


REPORT   OF   INSURANCE   COMMISSIONER, 
TABLE  No.  7. 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Workmen's  Compensation  Insurance  Transacted 
in  California  During  the  Year  Ending  December  31,  1924. 


Name 


Aetna  Casualty  and  Surety 

Aetna  Life 

.\merican  Mutual  Liability. 

American  Reinsurance. 

Associated  I  ndus tries 

California  Casualty  Indemnity  Exchange 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Contractors  Indemnity  Exchange 

Eagle  Indemnity.. 

Employers  I  ndemnity 

Employers  Liability  Assurance 

Federal  Mutual  Liability. _ 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life  Assurance 

General  ReiiLsurance  Corporation 

Georgia  Casualty 

Globe  Indemnity _ _ __ 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

International  Indemnity. _. 

Laundryowners  Insurance  Exchange  of  So.  Cal 

London  Guarantee  and  Accident... 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

New  Amsterdam  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity. 

Ocean  .\ccident  and  Guarantee _ 

Pacific  Employers.. 

Phoenix  Indemnity _ 

Republic  Casualty 

Royal  Indemnity 

Security  Mutual  Casualty 

Southern  Surety.  _ 

Standard  Accident 

State  Compensation  Insurance  Fund 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  I  ndemnity 

Travelers  Indemnity 

Travelers  Insurance. 

Union  I  ndemnity  Company 

Unit«d  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Totals. 


Location 


Hartford 

Hartford.. 

Boston.... 

Philadelphia 

San  Francisco... 
San  Francisco... 

New  York 

Newark 

Hammond 

San  Francisco... 

New  York 

Kansas  City 

London.. 

Boston 

New  York 

Perth 

New  York 

Atlanta 

New  York 

Hartford 

Philadelphia 

Philadelphia 

Los  Angeles 

Los  Angeles 

London 

Houston 

Baltimore 

Boston 

New  York 

New  York 

New  York 

Milwaukee 

New  York 

London. 

Los  Angeles 

New  York 

Pittsburgh 

New  York 

Chicago. 

Des  Moines 

Detroit 

San  Francisco.. 

Kansas  City 

New  York 

Hartford 

Hartford 

New  Orleans 

New  York 

Baltimore 

Zurich 


Premiums 
received 


'$552  54 

896,909  48 

1,373  42 

8,330  59 

478,083  36 

y09,769  77 

258,976  98 

72.397  69 

307,891  11 

142,262  93 

21,637  46 

16,917  34 

734,587  26 

1,071,161  43 

533,094  55 

436,787  40 

54,548  05 

167,482  36 

615.363  34 
1,047,389  25, 

113,421  77 
241,835  48 

75,555  68 

57,711  97 
621,508  43 

61,248  60 

642,494  18 

'1  00 

12,807  19 
252,899  21 
322,354  01 
4,498  57 
266,405  60 
792,552  47 
184,061  80 

60,229  20 

1,530  88 

235,318  62 

51,554  19 
763  13 

107.364  85 
5,807,777  22 

56,926  12 
16,371  06 
'653  19 
607,477  22 
79,164  39 
31,814  68 
741,252  67 
337,561  54 


$449  97 

529,921  15 

17,310  42 


207,818  86 
314,479  60 
187,112  17 

56,844  64 
160,528  04 

62,223  88 
7,743  91 
8,252  22 
346,776  74 
505,757  98 
285,378  70 
253,810  49 

14,794  47 

78,024  54 

349.980  53 
648,959  98 

57,313  08 
105,634  99 

35,438  46 

29,171  71 
326,883  32 

32,498  78 

423.981  63 
'71  00 

1,677  67 

159,709  88 

141,464  60 

325  29 

145,563  81 

478,512  64 

53,003  10 

17,403  31 

11,453  39 

156,216  86 

14,182  58 

303  62 

47,526  15 

3,274,986  02 

49,337  58 

6,704  32 


$19,258,217  77  $10,564,096  45 


305,599  77 
30,116  60 
17,089  85 
441,138  10 
164,762  05 


incurred 


$449  97 
529,921  15 


5,833  51 

282,608  00 

426,753  02 

180,978  17 

75,754  85 

160,229  04 

94,264  91 

10,389  91 

8,841  77 

266,608  74 

515,760  96 

292,790  70 

271,738  49 

3,793  82 

78,024  54 

270,914  53 

672,383  98 

51,857  08 

147,378  99 

54,109  37 

21,446  05 

333,425  27 

29,474  25 

459,248  24 

'71  00 

3,532  67 

169,238  22 

250,444  60 

426  81 

179.335  31 

500,689  64 

86,078  20 

30,687  31 

18,726  47 

116,714  86 

14,200  00 

998  62 

67,970  64 

3,479,107  65 

35,489  70 

9,259  32 


346,441  00 
37,333  60 
14,311  85 
490,145  34 
224,254  05 


$11,350,294  17 


'Minus. 
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TABLE  No.  8. 

Showing  the  Premiurns  Received,  Losses  Paid  and  Losses   Incurred  on  Fidelity  and  Surety  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31, 1924. 


Name 


Location 


Premiums 
received 


paid 


incurred 


Aetna  Casualty  and  Surety 

American  Indemnity __ 

American  Surety 

Colambia  Casualty _ 

Commercial  Casualty. __. 

Continental  Casualty _ 

Eagle  Indemnity 

Employers  Indemnity 

Fidelity  and  Casualty _ _ 

Fidelity  and  Deposit 

General  Reinsurance  Corporation 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

I  ndependence  I ndemni ty 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty _ 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Surety 

New  Amsterdam  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Ocean  Accident  and  Guarantee 

Preferred  Accident _ 

Republic  Casualty.  _ 

Royal  Indemnity 

Southern  Surety. 

Standard  Accident 

Sun  Indemnity 

Union  Indemnity  Company 

United  States  Fidelity  and  Guaranty 

Western  Surety. 


Totals. 


'Minus. 


Hartford 

Galveston 

New  York... 
New  York. . . 

Newark 

Hammond... 
New  York. . . 
Kansas  City. 
New  York... 

Baltimore 

New  York... 
New  York... 

Hartford 

Philadelphia. 
Philadelphia. 
New  York... 

London 

Chicago 

Baltimore 

Boston 

New  York... 
New  York... 
New  York... 
New  York... 
Milwaukee.. 

London 

New  York... 
Pittsburgh... 

New  York 

Des  Moines.. 

Detroit 

New  York 

New  Orleans- 
Baltimore 

Sioux  Falls 


$291,501  52 

28,115  67 

412,694  87 

30,424  51 

8,370  76 

39,975  69 

26,316  38 

3,984  46 

213,566  72 

1,335,493  40 

17,918  06 

333,090  38 

384,499  35 

105,097  73 

67,808  55 

18,771  15 

125,265  18 

20  00 

268,283  69 

90,166  48 

12,730  86 

1,721,953  75 

174,859  24 

481  12 

521  55 

25,606  93 

17,568  64 

4,335  36 

97,751  07 

108,683  38 

72,776  60 

5,565  13 

118,294  48 

792,051  70 

315  00 


$68,849  32 

2,415  86 

18,521  14 

'3.264  59 

368  01 

10,773  90 

2,748  12 

293  39 

33,383  40 

132,625  32 

5,159  49 

21,310  72 

41,588  41 

47,014  05 

4,910  35 

1,190  00 

48,050  78 


32,574  08 
44,885  52 
383  13 
415,023  60 
62,483  55 


8.004  88 
12,593  82 
140  93 
20.669  79 
21,555  03 
11.443  91 


17.945  61 
370.847  33 


$6,954,859  36  $1,454,488  85 


$76,964  21 

2,415  86 

38,860  17 

'5.185  59 

400  86 

8.045  90 

6.830  12 

368  64 

131,317  45 

123,208  32 

3,511  39 

33,701  72 

48,302  41 

48,478  05 

4,833  35 

2,301  41 

50,314  92 


60,400  08 

19,371  87 

412  13 

473,580  52 

119,656  79 


4,200  00 
8,550  88 
25,226  13 
140  93 
17.285  79 
12.333  01 
19,873  20 


14,079  61 
478,190  33 


$1,827,970  46 
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TABLE  No.  9. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Plate  Glass  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31,  1924. 


Name 


Aetna  Casualty  and  Surety 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity-  _ 

Employers  I  iidemnity 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life  Assurance 

Georgia  Casualty _ 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America 

I  ndependence  I  ndemnity 

I  nternational  I  ndemnity. 

Lloyds  Plate  Glass 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance... 

Metropolitan  Casualty 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass. 

New  York  Indemnity 

New  York  Plate  Glass. 

Norwich  Union  Indemnity.. ._ 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Phoenix  Indemnity 

Republic  Casualty _ 

Royal  I  ndemnity. 

Security  Insurance 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Travelers  Indemnity 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Totals. 


Location 


Hartford 

New  York 

Newark 

Hammond 

New  York 

Kansas  City. . . 

London 

New  York 

Perth 

Atlanta 

New  York 

Hartford 

Philadelphia... 
Philadelphia... 

Los  Angeles 

New  York 

New  York 

London.. 

Chicago 

Baltimore 

Boston 

New  York 

New  York 

Newark 

New  York 

New  York 

New  York 

London 

Hamilton 

New  York 

Pittsburgh 

New  York 

San  Francisco. 

Des  Moines 

Detroit... 

New  York 

Hartford 

New  Orleans... 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$44,662  18 

9,971  58 

5,949  09 

8.136  44 

1,021  87 

16,055  06 

18,317  86 

58,202  98 

14,637  99 

23,058  76 

48.647  91 

48,932  85 

12,576  79 

7,931  48 

39,650  60 

22,747  06 

7,899  82 

8,399  83 

3,351  82 

40,259  64 

5,926  47 

25,642  92 

17.898  58 
12,561  12 

14.899  04 
80,245  64 
15,223  78 
28,529  37 

7,259  53 

9,032  17 

'324  48 

35,710  79 

25,784  06 

58  66 

9,128  40 

2,157  07 

39,928  26 

13,174  96 

2,192  40 

45,679  09 

11,338  31 


$842,457  75 


Losses 
ptCid 


$15,648  40 
4,712  13 
1,357  38 
3,364  51 
128  79 
4,012  81 
390  84 

16,564  25 
4,327  76 
6,121  34 

10,734  30 

14,860  18 
5,170  41 
1,025  86 
9,230  43 
7,825  08 
1,854  03 
3,268  85 
413  71 

11,085  98 
1,418  47 
7,792  08 
7,215  91 
3,453  01 
5,032  70 

26.973  29 
3,471  48 

11,648  76 
•  608  82 
2,182  97 
276  67 
9,808  13 
7,248  95 


3.094  23 
159  08 
10,199  93 
4,888  36 
440  37 
17,337  65 
2,975  55 


$248,323  45 


incurred 


$14,985  52 
4,777  13 
1,211  38 
3,037  51 
128  79 
3,964  93 
4,248  32 

16,553  25 
4,342  76 
6,121  34 

10,740  30 
4,807  18 
4,640  41 
1,182  86 

10,933  43 
7,389  18 
1,884  53 
3,268  85 
438  71 
8,882  19 
1.448  47 
7,875  08 
7,247  41 
3,453  01 
5,032  70 

28.259  45 
3,448  48 

11,543  76 

608  82 

2,262  97 

349  98 

9,806  13 

151  07 


5,156  08 
184  08 
11,020  08 
4,117  36 
486  37 
17.270  06 
3,175  55 


$236,435  48 


'Minus. 
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TABLE  No.  10. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Burglary  and  Theft  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31, 1924. 


Name 


Location 


Premiums 
received 


Losses 
paid 


incurred 


Aetna  Casualty  and  Surety 

American  Surety 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity. 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

General  Accident  Fire  and  Life  Assurance. 

General  Reinsurance  Corporation 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America  . 

Independence  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  ^v^tual  Casualty 

Maryland  Casualty ., 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Surety 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indemnity 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee . 

Pacific  Employers • 

Phoenix  Indemnity 

Preferred  Accident 

Royal  Indemnity 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Travelers  Indemnity ,. 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Hartford 

New  York 

New  York 

Newark 

Hammond 

New  York 

London 

New  York... 

Baltimore 

Perth 

New  York 

Atlanta 

New  York... 

Hartford 

Philadelphia. 
Philadelphia. 

New  York 

London 

Chicago 

Baltimore 

Boston 

New  York 

New  York 

New  York... 

Newark 

New  York... 
New  York... 

London 

Los  Angeles.. 
New  York... 
New  York... 
New  York... 
Des  Moines.. 

Detroit 

New  York... 

Hartford 

New  Orleans. 
New  York... 

Baltimore 

Zurich 


$165,529  63 
17,544  65 

9,941  17 

9,532  31 
19,305  39 

3,388  03 
30,215  95 
82,861  15 
198,791  03 
34,798  18 

2,125  83 
16,323  07 
77,851  20 
137,547  76 
27,320  88 
34,985  77 
915  35 
19,142  01 
360  19 
70,684  80 
10,440  01 

7,267  23 
86,591  62 
22,773  70 
11,686  39 
31,836  07 
37,930  73 
45,695  48 
49.456  54 
12,162  39 

4,371  61 
60,246  01 

1,129  60 
15,414  04 

3,241  12 
125,383  35 
21,381  08 

2,890  43 
120,827  37 
32,469  95 


$57,531  17 
3,292  42 
8,029  38 
4,536  66 
7,196  46 
6,226  80 
8,580  43 
27,258  63 
64,418  13 
15,589  68 
12  00 
2,192  07 
18,197  64 
44,504  62 
14,958  34 
32,624  10 
204  49 
8,796  71 


31,189  81 

5,945  14 

079  54 

59,555  94 
5,961  23 
3,279  03 
8,976  84 
8,162  20 

13,675  19 
7,426  45 
2,108  04 
1,531  40 

19.085  63 

974  97 

3,785  02 


59,309  51 
9,438  95 
1,290  00 

55,744  49 
8.148  04 


$51,099  17 
2,891  04 
7,939  38 
3,998  91 
2,941  46 
6,554  80 
13,624  43 
34,359  08 
70,438  13 
12,223  68 
1,644  85 
2,192  07 
17,071  64 
49,862  62 
15,301  34 
34,177  10 
204  49 
8,815  33 


31,936  31 
2,325  14 
1,812  54 

52.893  59 
8,395  50 
3,279  03 

10,311  84 
8,816  29 

12,930  19 
7,426  45 
3,000  04 
2,101  40 

20.894  63 
974  97 

23,799  16 


67,188  55 
9,283  95 
2,715  00 
61,760  99 
11,856  04 


Totals. 


$1,662,359  07 


$630,417  15 


$679,041  13 


TABLE  No.  11. 

Showing  the  Premiums  Repeived,  Losses  Paid  and  Losses  Incurred  on  Sprinkler  Insurance  Transacted  by  Miscellaneous 
Insurance  Companies  in  California  During  the  Year  Ending  December  31, 1924. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Hartford 

Baltimore 

New  York 

Baltimore 

$22,569  21 

9,566  95 

145  60 

1,851  34 

$10,147  92 
513  75 

$5,634  92 

378  55 

United  States  Fidelity  and  Guaranty 

446  01 

412  01 

Totals 

$34,133  10 

$11,107  68 

$6,425  48 
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TABLE  No.  12. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Boiler  and  Machinery  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31,  1924. 


Name 


Location 


Premiums 
received 


incurred 


Aetna  Casualty  and  Surety 

Columbia  Casualty. 

Eagle  Indemnity 

Employers  Liability  Assurance _ 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life  Assurance 

Globe  I  ndemnity 

Hartford  Steam  Boiler  Inspection  and  Insurance  . 
Indemnity  Insurance  Company  of  North  America  . 

Independence  Indemnity 

London  Guarantee  and  Accident 

Maryland  Casualty _ 

New  York  Indemnity 

Ocean  Accident  and  Guarantee 

Royal  Indemnity 

Travelers  Indemnity 


Hartford 

New  York 

New  York 

London 

New  York. 

Perth 

New  York 

Hartford 

Philadelphia 

Philadelphia 

London 

Baltimore 

New  York 

London 

New  York 

Hartford 


Totals. 


$257 

4,363 

7,886 

7,012 

23,649 

2,287 

100 

98,650 

1,289 

2,797 

3,388 

30,020 

4,882 

39,861 

15,918 

12,912 


$2,098  68 

3,201  64 

7,737  59 

6,007  75 

199  00 


45,604  53 


1,523  92 
5,559  39 


2,093  03 

16,191  44 

970  46 


$1,446  18 
3,136  64 
2,038  11 
6,557  75 
199  00 


64,527  41 


1,523  92 
6.186  89 


2,093  03 

11,799  44 

759  10 


$255,278  40         $91,187  43  $100,267  47 


TABLE  No.  13. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Medical  Defense  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31, 1924. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Medical  Protective      

Fort  Wayne 

$109,156  74 

$35,406  11 

$57,836  13 

TABLE  No.  14. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Mortgage  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31,  1924. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Mortgage  Guarantee 

Los  Angeles 

Los  Angeles 

$258,325  35 
26,795  95 

Mortgage  Insurance  Corporation 

Totals __. 

$285,121  30 
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TABLE  No.  15. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Title  Insurance  Transacted  in  Caliroi<tiia  During 
the  Year  Ending  December  31,  1924. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Abstract  and  Title 

Santa  Ana - 

Oakland 

San  Francisco. . . 

Los  Angeles 

San  Francisco. . . 
San  Bernardino . 

Oakland 

Oakland 

Santa  Ana 

San  Bernardino . 

San  Jose 

Fresno. 

$4,525  50 
262,252  10 
468,745  75 
551,749  75 

73.447  30 

87,593  16 

29,691  49 
264,031  59 

66,416  77 
111,105  86 

99,211  96 
278,953  08 
102,448  57 
1,532,209  09 
412,531  49 
2,455,765  14 
248,252  74 

50,834  29 

Alameda  County  Title 

California  Pacific  Title 

$5,535  22 

$5,535  22 

California  Title. 

City  Title 

Consolidated  Title 

East  Bay  Title 

Oakland  Title  and  Guaranty. .   . 

608  41 

608  41 

Orange  County  Title 

Pioneer  Title . 

1,279  77 
280  21 

1,279  77 
280  21 

San  Jose  Abstract  and  Title 

Security  Title  and  Guarantee 

Southern  Title  Guaranty 

San  Diego 

Los  Angeles 

San  Francisco... 

Los  Angeles 

San  Diego. 

San  Jose 

464  17 

464  17 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty 

Title  Insurance  and  Trust-. _ 

15,851  25 
997  36 

15,851  25 

Union  Title _ _ 

Western  Title __ 

Totals 

17,099,765  63 

$25,016  39 

$24,019  03 

TABLE  No.  16. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Credit  Insurance  Transacted  In  California 
During  the  Year  Ending  December  31,  1924. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

American  Credit  Indemnity.  - _ 

New  York..-,- - 

London ... 

New  York 

$73,260  75 
5,643  44 
48,997  35 

$15,329  59 
3,637  58 

$15,329  59 
3,637  58 

London  Guarantee  and  Accident... 

National  Surety.. 

Totals 

$127,901  54 

$18,967  17 

$18,967  17 

TABLE  No.  17. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Live  Stock  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31,  1924. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Hartford 

Hartford 

$3,371  90 
96,416  86 

$1,177  OS 
103,429  84 

$1,177  08 

Hartford  Live  Stock .-. 

173,989  S4 

Totals-  -  .  . 

$99,788  76 

$104,606  92 

$175,166  42 

REPORT   OF   INSURANCE   COMMISSIONER. 
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TABLE  No.  18. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Properly 
Damage,  Auto  Collision,  Property  Damage  and  Collision,  Other  Than  Automobile)  Transacted  in  California  During  the 
Year  Ending  December  31, 1924. 


Name 


Location 


Premiums 
received 


paid 


incurred 


Miscellaneous  Companies. 

Aetna  Casualty  and  Surety 

American  Automobile. ._ 

American  Indemnity 

American  Mutual  Liability _ 

Associated  Industries 

Automobile  Indemnity  Exchange  of  Orange  County 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange 

California  State    Automobile    Association — Inter- 
Insurance  Bureau ._. _ 

Columbia  Casualty 

Commercial  Casualty _ 

Commercial  Insurance 

Continental  Casualty __ 

Eagle  I  ndemnity 

Employers  Indemnity 

Employers  Liability.  ^ 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life  Assurance 

Genera!  Reinsurance  Corporation 

Georgia  Casualty _ 

Globe  Indemnity _ 

Hartford  Accident  and  Indemnity 

Home  Accident _ 

Indemnity  Insurance  Company  of  North  America  _ 

Independence  Indemnity 

Inter-Insurance  Exchange  of  the  Automobile  Club 

of  Southern  California 

International  Indemnity 

Lincoln  Casualty 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident,. 

Lumbermen's  Mutual  Casualty 

Manufacturers   and    Wholesalers   Indemnity   Ex- 
change  

Maryland  Casualty 

Maryland  Motor  Car 

Massachusetts  Bonding  and  Insurance. 

Metropolitan  Casualty 

National  Automobile. 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass. 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity. 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Olds  and  Stoller  Inter-Exchange 

Pacific  Automobile  Indemnity  Exchange 

Phoenix  Indemnity 

Preferred  Accident. 

Republic  Casualty. 

Royal  Indemnity 

Security  Insurance. 

Security  Mutual  Casualty 

Southern  Surety 

Southwestern  Automobile 

Standard  Accident 

Subscribers  at  Casualty  Association  of  America 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity 

Travelers  Indemnity. 

Union  Au  tomobile 

Union  Indemnity  Company _. 

Union  Indemnity  Exchange 

United  States  Casualty. 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability. 


Hartford 

St.  Louis 

Galveston 

Boston 

San  Francisco. 

Santa  Ana 

San  Francisco. 
Los  Angeles. -. 

San  Francisco. 

New  York 

Newark 

Los  Angeles... 

Hammond 

New  York 

Kansas  City- . 

London 

Boston 

New  York 

Perth 

New  York 

Atlanta 

New  York 

Hartford 

Fordyce 

Philadelphia. . 
Philadelphia.. 


Los  Angeles 

Los  Angeles... 

Springfield 

New  York 

London 

Chicago 


Denver 

Baltimore 

Wilmington 

Boston 

New  York 

Los  Angeles... 

New  York 

Newark 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

San  Francisco. 
Los  Angeles... 

New  York 

New  York 

Pittsburgh 

New  York 

San  Francisco. 

Chicago. 

Des  Moines... 
Los  Angeles... 

Detroit 

Detroit 

Kansas  City. . 

New  York 

Hartford 

Los  Angeles... 
New  Orleans.. 
San  Francisco. 

New  York 

Baltimore 

Zurich 


$177,688  53 
449,286  61 


843  85 

1,538  71 

105,S80  74 

144.315  67 

30,127  48 

1,098,503  81 

35,087  03 

63,126  13 

321,023  59 

35.439  63 

4,080  80 

1,226  19 

32,255  03 

3,233  92 

49,076  38 

106,079  35 

202  91 

12.637  89 

51,900  10 

189,407  86 

51,552  83 

30,794  58 

63,498  89 

3,163,037  49 

493,539  32 

202,021  34 

20,363  89 

21,472  69 

1,366  16 

8,035  16 

51,129  56 

46,519  30 

14,729  45 

9,616  55 

464,237  41 

12.375  03 

10,538  93 

4C,237  50 

7,892  88 

20.646  41 

75,150  04 

1,086  11 

461,909  06 

595,239  76 

9.734  92 

6,067  94 

'4  50 

50,598  90 

297,605  94 

2,532  48 

42  57 

427,232  12 

150,847  96 

6,090  38 

13,317  98 

6,914  11 

152,638  22 

693,025  08 

17,585  08 

182,602  48 

29,282  87 

112,784  02 

85,491  04 


J76,659  15 

174,020  68 

821  00 

344  26 

337  49 

50,772  66 

36,353  47 

16,060  26 

468,161  07 

20,686  33 

28,293  59 

88,105  66 

23,052  71 

705  63 

238  41 

14,625  20 

1,034  22 

17,780  43 

55,175  39 


4,998  23 
22,162  64 
71,840  29 

8,559  24 
11,602  81 
14,096  12 

1,393,114  34 

239,623  63 

96,898  40 

8,194  30 

9,875  01 

471  44 

1,507  75 

16,345  29 

20,716  72 

5,462  97 

2,328  74 

208,612  24 

8,179  36 

5,288  77 

16,610  99 

172  15 

8,482  18 

33,441  48 


197,149  16 

318,739  39 

3,222  81 

2,787  72 


25,671  40 

136,620  43 

1,562  83 


136,417  Oi 

49,115  23 

104  90 

8,876  90 

1,768  97 

68,465  49 

270,584  42 

21,538  60 

78,235  41 

9,287  77 

62,013  06 

35,498  90 


$74,746  15 

205,470  43 

821  00 

529  82 

759  49 

54,715  82 

65,525  45 

10,986  93 

528,896  45 

19,511  33 

32,943  59 

86.258  79 

22,173  71 

5S6  63 

518  64 

14,207  29 

1,078  72 

20,084  18 

53,041  39 


4,998  23 

23.235  64 
85,130  29 
13,025  34 
18,091  81 
18,150  12 

1,503,312  02 

232,863  24 

113,423  00 

9,098  80 

10,000  26 

476  44 

1,587  75 

12.236  53 
£,862  00 
6,889  97 
3,053  74 

34,491  .32 
6,498  36 
5,288  77 

21,645  99 

767  35 

9,423  03 

32,211  48 


259,236  43 

306,820  17 

3,094  81 

4,097  72 


32,857  40 
19,251  35 
1,780  00 


124,306  32 

39,757  45 

291  97 

10,153  71 

2,536  97 

78.198  25 

286,571  89 

18,642  60 

76,279  97 

6,745  77 

66,288  06 

34,893  90 


Totals  (Miscellaneous) $11,0.33,517  14 


$4,709,473  21 


4,750,432  03 


'Minus. 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage,  Auto  Collision,  Property  Damage  and  Collision,  Other  Than  Automobile)  Transacted  in  California  During  the 
Year  Ending  December  31,  1924. 


Name 


Fire  Companies. 

Aetna. - -., 

Agricultural - - , 

Albany 

Alliance  Assurance 

Alliance  Insurance. 

American  Alliance 

American  Central 

American  Eagle 

American  Insurance 

American  National 

Atlas  Assurance 

Automobile 

Bankers  and  Shippers 

Bos  ton 

British  America  Assurance 

Caledonian 

California 

Camden 

Central  Manufacturers  Mutual 

Chicago  Fire  and  Marine.. 

Citizens 

City  of  New  York. 

Columbia 

Commerce 

Commercial  Union  Assurance 

Commonwealth 

Connecticut  Fire 

Continental 

Delaware 

Eagle  Fire .  -  - 

Eagle  Star  and  British  Dominions. 

Employers  Fire _ 

Equitable  Fire  and  Marine 

Farmers.. 

Federal 

Fidelity  Phenix _-_ _.. 

Fire  Association. 

Fireman's  Fund 

Firemen's 

Franklin  Fire 

General  Insurance  Company  of  America 

Glens  Falls 

Globe  and  Rutgers 

Grain  Dealers  National  Mutual  Fire 

Great  American 

Hanover  Fire 

Hardware  Dealers  Mutual  Fire 

Hartford  Fire. _ 

Home  Fire  and  Marine 

Home  Fire  Insurance. __ 

Home  Insurance 

I raperial  Assurance.  _ 

Importers  and  Exporters 

Insurance  Company  of  North  America 

Insurance  Company  of  the  State  of  Pennsylvania. 

Law  Union  and  Rock _ 

Liverpool  and  London  and  Globe 

London  and  Lancashire 

London  and  Scottish  Assurance 

London  Assurance. .- 

Lumbermen's  Mutual  Insurance  Company 

Manhattan  Fire  and  Marine 

Marine  _, 

Massachusetts  Fire  and  Marine 

Mechanics  and  Traders... _ 

Mercantile _ 

Merchants  Fire  Assurance 


Location 

Premiums 

Losses 

Losses 

received 

paid 

incurred 

Hartford 

$68,067  56 

$22,995  59 

$20,561  59 

Watertown 

58,577  06 

18,699  50 

22,433  41 

748  40 

612  88 

924  82 

London 

374  83 

1,534  35 

«-■   1,582  15 

Philadelphia 

5,350  76 

1,626  39 

1,379  40 

New  York 

394  68 

1,027  74 

1,027  74 

St.  Louis 

73,315  16 

60,018  07 

58,280  40 

New  York 

30,784  29 

15,078  49 

16,568  45 

Newark. 

76,786  27 

49,938  51 

50,994  16 

Columbus. 

12,246  13 

4,994  04 

9,175  49 

London 

77,529  40 

24,462  22 

27,933  86 

Hartford 

104,686  71 

33,689  62 

27,361  62 

New  York 

159,231  79 

54,527  01 

64,866  26 

37,428  31 
34  98 

24,391  61 
4  00 

20,673  61 
4  00 

Toronto. 

Edinburgh 

15,048  91 

5,665  14 

3,438  14 

San  Francisco 

36,511  76 

15,829  77 

J  7,462  11 

Camden 

5,209  82 

870  38 

9,01  38 

Van  Wert 

288  89 
18  49 

St.  Louis 

311  39 

10  00 

10  00 

New  York. 

10,924  58 

29,831  27 

43,174  98 

Jersey  City 

2,921  05 

2,881  66 

3.241  66 

Albany 

1  403  36 

840  02 

955  02 

London 

175,612  23 

130,106  99 

112,842  99 

New  York 

20,462  40 

3,785  27 

4,321  27 

Hartford. 

86,803  94 

28,833  42 

33,005  92 

New  York 

153,921  42 

50,411  67 

56,886  19 

New  York 

5  10 

3,985  16 

New  York. 

1,474  84 

9,239  37 

London 

5,874  79 

9,363  71 

9,963  71 

56  353  88 

26  353  88 

24,759  88 

Providence  

308  20 

'9  62 

'6  62 

Cedar  Rapids 

296  59 

555  15 

576  80 

Newark. 

111,426  69 

48,135  94 

51,260  37 

New  York 

123,137  13 

40,328  54 

45,508  95 

Philadelphia 

46,685  96 

23,642  47 

18,415  47 

San  Francisco... 

868,604  52 

328,212  95 

324,876  95 

Newark.. 

9,065  84 

3,529  32 

1,898  32 

Philadelphia 

39,821  53 

26,801  76 

27,985  43 

Seattle  .     .  . 

434  19 
84,737  19 

85  25 
33,267  47 

85  25 

Glens  Falls 

41,470  47 

New  York. 

72,895  55 

15,231  50 

16,565  56 

Indianapolis 

2,260  88 

1,500  00 

1,500  00 

New  York 

73,919  22 

25,444  80 

27,453  80 

New  York 

44,486  14 

29,466  17 

36,049  22 

Stevens  Point... 

13  34 

11  33 

11  33 

Hartford 

224,516  26 

87,583  88 

90,359  49 

San  Francisco... 

921  84 
582  53 

921  84 

Little  Rock . 

8,254  87 

635  93 

New  York 

695,917  71 

319,222  84 

402,250  97 

New  York. 

5,045  55 

14,192  65 

12,266  65 

New  York 

16,670  32 

7,742  70 

5,997  70 

Philadelphia 

48,144  09 

14,637  55 

12,414  57 

Philadelphia 

73,377  55 

37,819  51 

45,284  89 

London 

46  95 

Liverpool 

160,560  72 

56,853  20 

66.722  36 

Liverpool 

73,895  78 

32.554  33 

32,344  33 

London 

13,828  39 

3,428  39 

4,022  89 

London 

84,347  39 

34,862  70 

35,532  70 

;   P«s  189  62 
M.250  33 

New  York 

London 

14,421  97 

9,822  91 

9,891  96 

3  35 
19,746  15 

New  Orleans 

9,557  77 

11,054  19 

New  York 

107,317  77 

67,523  28 

65,934  28 

New  York 

58,594  88 

18,953  60 

23,545  60 

'Minus. 
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TABLE  No.  18— Concluded. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage,  Auto  Collision,  Property  Damage  and  Collision,  Other  Than  Automobile)  Transacted  in  California  During 
the  Year  Ending  December  31,  1924. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

FmE  Companies — Concluded. 

Des  Moines 

Chicago.. 

Milwaukee 

Pittsburg.. 

Hartford 

New  York 

Pittsburg.. 

Reno . 

$124  00 

31,502  39 

16  609  17 

840  43 

153,835  24 

'40  82 

7,264  02 

6,851  46 

15,880  10 

12,296  22 

14,052  87 

321.090  68 
165,808  44 

3  49 

547,861  60 

85,433  26 

134  92 

573  52 

7,650  47 

1,106  63 

274,066  33 

8,866  37 

33,103  85 

2,780  04 

900  12 

56,599  13 

123.091  69 
66,060  03 

2,524  35 

168,816  56 

33,731  65 

25,090  41 

38,555  56 

16,955  59 

5,516  85 

30,106  46 

28,606  24 

123,187  11 

4,303  94 

2,122  88 

37,217  55 

31,365  95 

247,178  08 

4,446  52 

1,417  25 

7,232  81 

39,138  42 

3,516  71 

7,681  67 

46,365  62 

'26,061  65 

17,938  34 

62,624  96 

71,497  61 

17.151  26 

4,793  94 

851,082  09 

87,755  00 

54,386  74 

1,458  31 

17,233  35 

$3,127  52 
2,869  12 

$5,905  75 

3,447  02 

66,020  95 
71  50 
3,516  14 
2,180  84 
6,020  52 
4,864  44 
5,637  87 
89,104  26 
63,275  18 

69,925  44 

71  50 

3,638  29 

2,636  48 

Newark 

Manchester 

Newark.. 

New  York 

London. 

Raleigh 

New  York 

London 

New  York 

Minneapolis 

Seattle.. 

5,810  52 

4.721  44 

13,874  78 

94,490  26 

70,673  18 

246,711  85 

57,985  77 

252,002  85 

46,493  07 

393  78 
1,920  74 
352  65 
130,239  34 
4,879  55 
11,124  46 
6,528  40 

393  78 

3,534  51 

Milwaukee 

Norwich 

Boston 

312  65 

132,366  77 

Old  Colony 

4,960  55 

Hartford..-. 

New  York 

Sacramento 

Portland 

London 

Philadelphia 

Philadelphia 

London 

Hartford 

Providence 

New  York 

Sydney... 

Philadelphia 

New  York 

London.  _ 

Liverpool 

Edinburgh 

Liverpool. 

New  Haven 

Springfield 

St.  Paul.. 

New  York 

Liverpool 

Indianapolis 

New  York 

London 

Tokio. 

London 

Hongkong 

Philadelphia 

New  York 

New  York 

Paris 

Philadelphia 

Los  Angeles 

New  York 

Toronto 

Hartford 

York 

12,437  46 

4,881  40 

15,856  87 

47,758  28 

37,708  29 

1,425  80 

77,225  34 

7,350  78 

10,720  31 

16,162  99 

9,487  29 

6,889  66 

2,668  66 

13,161  86 

58,817  97 

1,633  89 

3,874  ,55 

23,497  21 

7,253  68 

137,324  60 

150  80 

37  50 

2,838  05 

17,069  62 

4,106  05 

1,855  06 

16,525  02 

15,252  46 

14,692  17 

26,346  55 

15,995  09 

6.474  63 

5,832  76 

242.527  49 

29,292  53 

27,8.38  09 

14,926  91 

47,105  28 

37,363  29 

903  01 

78,552  34 

7,507  78 

11,741  24 

18,077  99 

10,918  29 

7,556  16 

6,452  21 

13,044  36 

63,142  97 

1,172  89 

Sea 

3,874  55 

24,028  99 

7,237  98 

131,875  54 

Star                                            

229  16 

111  00 

2,222  43 

17,000  67 

4,224  34 

2,506  00 

17,131  02 

12,493  21 

11,631  17 

United  States  Fire 

35,796  55 

22,533  00 

7,167  88 

7,381  76 

287,064  73 

44,373  05 

31,608  08 

World  Fire  and  Marine 

4,215  83 

5,659  93 

Totals  (Fire  and  Marine) 

$8,385,034  86 

$3,529,013  36 

$3,775,997  69 

Totals  (Miscellaneous  and  Fire  and  Marine) 

$19,418,552  00 

$8,238,486  57 

$8,526,429  72 

■Minus. 
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CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(Stock  and  Mutual) 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1924 


CASUALTY  AND  MISCELLANEOUS  INSURANCE 
COMPANIES. 


ABSTRACT  AND  TITLE  INSURANCE  COMPANY. 
Santa  Ana,  California. 

(Coninipncod  businet'S  in  California  1924.) 
Year  ending  December  31,  1924. 


C.  D.  UALL,  President. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 

Ledger  assets  a.t  date  of  receiving  certificate  of  authority. 


D.   N.  KELLY,  Secretary. 


$278,000  00 
40,000  00 


Xet  premiums  received 

Interest,  dividends  and  rents, 
From  all  otlier  sources 


INCOME. 


$318,000  00 


$4,525  50 
2,161  .50 
5,968  85 


Total  income $330,655  85 


DISBURSEMENTS. 

Compensation  of  officers,  and  home  office  employees 

Rents - 


General  office  maintenance  and  expense  . 

Taxes  on  real  estate 

County  and  municipal  taxes 

Other  disbursements .. 


Total  disbursements. 
Balance 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


Interest  due. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  a.ssets. 


LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital. . 

Title  insurance  surplus  fund 

Surplus  over  all  liabilities 


$278,000  00 

452  55 

31,509  38 


Surplus  as  regards  policyholders. 
Total 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Title 

BONDS  OWNED  BY  COMPANY. 
Mortgage  participation  certificates 


Book  value 
$100,000  00 


$3,408  66 

800  00 

1,026  83 

767  24 

182  00 

1,352  71 

$7,597  44 
$323,058  41 


$4,919  73 
318,138  68 


$323,058  41 


2,139  75 


$320,0.59  48 


$3,833  64 
6,263  91 


$10,097  55 


309,961  93 


Premiums 
$4, ,525  50 


Par  value 
$100,000  00 


$320,059  48 
Losses  paid 


Market  value 
$100,000  00 
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THE  AETNA  CASUALTY  AND  SURETY  COMPANY. 
Hartford,  Connecticut. 

(Iiic()ri)oratt'd  18S.'{.      Coiiinicnccd  hu.siiicss  in  Califoriiia  1908.) 
Year  ciidiiig  December  :51,  l'.)2A. 
M.  B.   BRAINARD,  Prosidciit.  WILMOT  M.  SMITH,  Secretary. 

.1.   R.   M.ALONEY,  San  Francisfo,  attoriipy  for  .serviop. 

CAPITAL. 

Capital  paid  up  or  deposit  capital. $2,000,000  00 

Ledger  assets  December  31  of  previous  year . 


Net  premiums  received 

Interest,  dividends  and  rents. 
From  all  other  sources 


INCOME. 


Sum. 


DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  oflScers,  and  home  offices  employees 

Salaries  and  e.\penses  of  agents  not  paid  by  commissions 

Salaries  and  expenses  of  pay  roll  audits 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


Total  disbursements. 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


$17,903,176 

43 

$14,517,387 

39 

742,221 

31 

41,209 

24 

$33,263,994 

37 

$5,379,446  69 

985,367 

19 

3,345,960 

52 

609,447 

05 

1,393,957 

48 

15,312 

20 

185,844 

15 

36,064 

79 

235,794 

75 

20,930 

24 

22,191 

27 

98,468 

73 

240,000 

00 

644,415 

56 

$13,213,200  62 

$20,050,793 

75 

$1,036,298 

33 

19,014,495 

42 

$20,050,793  75 

233,775 

85 

1,275,551 

50 

$21,560,121  10 
119,990  33 


Admitted  assets $21 ,440, 130  77 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  stockholders 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Surplus  over  all  liabilities 5,161,220  54 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


Accident 

$131,696  90 

164,494  84 

$296,191  74 
158,053  76 

8138,137  98 
350  00 

$137,787  98 


Health 
$24,125  15 
30,172  17 

$.54,297  32 
30,668  01 

$23,629  31 


Non-cancel- 
able accident 
and  health 

'$Y,6i6'23 

$1,016  23 
112  04 

$904  19 


$23,629  31 


$904  19 


$2,517,144  79 

8,480,129  30 

543,188  41 

85,350  81 

60,000  00 

2,593,096  92 

$14,278,910  23 


7,161,220  54 
21,440,130  77 


Auto  liabilitv 

$1,828,886  31 

2,850,091  43 

$4,678,977  74 
2,464,063  81 

$2,214,913  93 
$2,214,913  93 
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In  force  Deceiiibor  31,  1923 

Written  or  renewed  durin;;  year 


Totals 

Expirations  and  ranccllations 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  192J 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1924., 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Liability  other 
than  auto 
S;H9,()97  30 
73,880  07 

$1«2,977  37 
66,016  .-ifi 

$96,960  81 

$96,960  81 


$1,899,316  94 
1,042,413  92 


$856,903  02 
$856,903  02 


Workmen's 

•Dnipeiisation 

»21,4.')S  32 

16,502  79 


$22,687  24 


Fiilelitv 

$1,721,993  51 

2,446,389  88 

$4,168,383  39 
2,248,089  09 

$1,920,294  30 
529,532  59 


Surety 

$3,616,883  35 

4,699,698  64 

$8,316,.581  99 
4,266,485  80 

$4,050,096   19 
675,107   17 


$22,687  24       $1,390,761  71       $3,374,989  02 


Burglary 

and  theft 

$2,413,950  IS 

2,403,891  85 


.Steam  boiler 

$42,670  78 

25,980  15 


Engine  and 
machinery 
$306,232  94 
201,121   33 


$4,817,842  03 
2,252,560  11 


$2,565,281  92 
5,843  92 


$68,650  93 
15,158  00 


$53,492  93 


$507,354  27 
133,950  20 


$373,404  07 
12,8.55  65 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


.\uto  property 

damage 
$2,201,883  07 
3,718,.338  43 

$5,920,221   .50 
3,170,355  41 


$2,749,866  09   $1,078,740  87 


$2,.5.59.438  00 


Auto  collision 
$963,206  97 
1,499,217  61 

$2,462,424  58 
1,383,683  71 


$.53,492  93  $360,548  42 


Property 

damage  and 

collision  other 

than  auto 

.$90,246  68 

1X3,863  95 

$274,110  63 
1.55,501  70 


Sprinkler 

$1,132,607  88 

1,056,140  56 

'2,188,748  44 
966,189  59 


$118,608  93       $1.222,.558  85 
182,751  07 


In  force  December  31,  1924. 


$2,749,866  09      $1,078,740  87 


$118,608  93       $1,039,807  78 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $13,361   61 

Health 3,234  95 

Auto  liability 75,601   77 

Liability,  other  tlian  auto 3,220  56 

Workmen's  compensation ' *5o2  54 

Fidelity 78,413  93 

Surety 21 3,087  59 

Plate  glass 44,662  1 8 

Burglary  and  theft 165,529  63 

Engine  and  machinery 257  89 

Auto  property  damage 81,862  86 

Auto  collision 93, 1 32  00 

Property  damage  and  collision  other  than  auto 2,693  67 

Sprinkler 22,569  21 

Totals $797,075  31 

♦Minus 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value 

Government $5,419,462  32  $5,.505,nOO  00 

Province  and  municipal 4,107,041  96  4,044,900  00 

Railroad 327,797  50  398,000  00 

Public  utilities 710,600  00  735,000  00 

Miscellaneous 633,735  00  632,000  00 

Total  bonds ^ $11,198,636  78  $11,314,900  00 

Stocks — 

Railroad $84,600  00  $60,000  00 

Public  utilities 240,686  78  202,000  00 

Bank  and  trust  company 447,0.35  00  167,700  00 

Miscellaneous 1,726,191  00  720,000  00 

Total  stocks $2,498,512  78  $1,149,700  00 

Total  bomls  and  stocks $13,697,149  .56  $12,464,600  00 


Losses  paid 

$2,104  65 

1,642  47 

14,639  50 

53  50 

449  97 

1,753  73 

67,095  .59 

15,648  40 

57,531   17 

30,528  93 

45,173  .50 

9,56  72 

10,147  92 

$247,726  05 


Market  value 

.$5,597,450  00 

4,181,111   00 

263,740  00 

7.30,500  00 

633,3,50  00 

$11,406,151  00 

$89,400  00 

278,500  00 

596,045  00 

2,601,610  00 

$3,565,555  00 

$14,971,706  00 
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AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporiitcil  1820.     ConiinciK-cd  business  in  California  1S69.) 

Year  endins  Dcconibcr  lU,  1924. 

M.  B.  BRAINARD,  President.  J.   M.  PARKER,  Jr.,  Secretary. 

E.   LESTOCK  GREGORY,  .San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  u))  or  deposit  capital S10,000,000  00 

Ledger  as.sets  December  ',il  of  previous  year .131,797,406  .59 

INCOME. 

Net  premiums  received .S26 ,04 1 , 1 30  43 

Interest,  dividends  and  rents 1 ,319,208  47 

From  all  other  sources 11,336  71 


Total  income $27,371,675  61 


Sum $59,169,082  20 

DISBURSEMENTS. 

Net  losses  paid $1 3,753,4.56  07 

Investigation  and  adjustment  of  claims 1,889,194  07 

Commissions  or  brokerage  to  agents 4,959,154  27 

Compensation  of  officers,  and  homo  office  employees 944,919  35 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,711,1 34  46 

Rents 373 ,863  76 

General  office  maintenance  and  expense 60,395  25 

Repairs  and  expenses  on  real  estate 388  17 

Taxes  on  real  estate 3,100  22 

State  taxes  on  premiums 427,589  21 

Insurance  department  licenses  and  fees 23, 105  23 

Federal  taxes 25,325   16 

All  other  licenses,  fees  and  taxes 263,545  77 

Stockholders  for  dividends 600,000  00 

Other  disbursements 1 ,540,921  80 

Total  disbursements $26,576,092  79 


Balance $32,592,989  41 

LEDGER  ASSETS. 

Cash  in  office  and  banks $2,039,379  96 

Other  ledger  assets 30,553,609  45 


Total  ledger  assets $32,592,989  41 

Non-Ledger  Assets. 

Interest  due 47 1,849  31 

Other  non-ledger  a.ssets 887,877  88 


Gross  assets $33,952,7 16  60 

Deduct  assets  not  admitted 181,617  15 


Admitted  assets — accident,  health,  liability  and  workmen's  compensation  business     $33,771,099  45 
Admitted  assets— life  business 211,785,519  86 


Total  admitted  assets $245,5.56,619  31 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $7 10, 168  90 

Unearned  premiums 1 9,127,272  25 

Commissions,  and  other  charges  effective  subsequent  to  October  1,  1924 802,206  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 97,158  72 

Dividends  declared  and  unpaid  to  stockholders 150,000  00 

Other  liabilities 13,372,492  97 


Liabilities — accident,  health,  liability  and  workmen's  compensation $24,2.59,299  19 

Liabilities— life  business 190,496,240  88 


Total  liabilities,  except  capital $214,755,540  07 

Capital  paid  up  or  deposit  capital $10,000,000  00 

Accident,  health,  liability  and  workmen's  compenaation  business 4,511,800  26 

Life  business 16,289,278  98 


Surplus  as  regards  policyholders 30,801,079  24 

TotaL    $245,.556,619  31 
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EXHIBIT  OF  PREMIUMS. 

Non-caiicol- 

ablc  accident 

Acciilciit  Health  and  health 

In  force  December  31,  1923 $4 ,004 ,080  49       «1,. 574,486   17  $35,372  94 

Written  or  renewed  during  year 5,240,300  31         2,214,016  46  53,642  78 

Totals $9,244,980  80       $3,788,502  63  $89,015  72 

Expirations  and  cancellations... 5,144,253  42         2,261,690  74  44.938  09 


In  force  at  end  of  year 84,100,727  38       81„-)26,811   89  $44,077  63 

Reinsured 301,882  62  .53,609  36  1,704  .56 


In  force  December  31,  1924 $3,798,844  76       $1,473,202.53  842,.373  07 

Liability  other  Workmen's 

.\uto  liability          than  auto  compensation 

In  force  December  31,  1923 $5,2,58,829  44       $2,829,2.58  34  $4,675,1.39  39 

Written  or  renewed  during  year 7,960,705   17         4,843,409  49  11,857,92180 

Totals $13,219,534  61       $7,672,667  83  $16, .533,061    19 

Expirations  and  cancellations 7,472,608  85         4,443,828  62  11,694,524  72 

In  force  at  end  of  year $5,746,925  76       $3,228,839  21  $4,838,536  47 

Reinsured 20,000  00     

In  force  December  31,  1924 $5,746,925  76       $3,208,839  21  .$4,838,.536  47 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident .$339,444  45  $174,739  09 

Health 91,930  18  42,598  86 

Non-cancelable  accident  and  health. 2,574  24  79  72 

Auto  liability 149,0.52  46  103,421    18 

Liabihty,  other  than  auto 179,980  51  44,330  16 

Workmen's  compensation 896,909  48  529,921    15 


Totals $1,659,891  32  $895,090  16 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $6,036,235  07  $6,173,000  00  $6,280,230  CO 

Province  and  municipal 4,959,190  32  4,935,0.50  00  .5,128,040  00 

Railroad 822,115  34  891,700  00  7.50,629  00 

Public  utilities 1,171,137.50  1,200,000  00  1,193,7.50  00 

Miscellaneous 473,308  25  472,400  00  472,980  00 


Total  bonds $13,461,986  48  $13,672,150  00  $13,825,629  00 

Stocks — 

Railroad $.56,129  28  .$69,9.50  00  $60, .586  00 

Public  utilities 75,000  00  100.000  00  118,000  00 

Bank  and  trust  company 221,006  00  118,800  00  361,604  00 

Miscellaneous 3,918,374  50  1,722,1.50  00  4,540,200  00 


Total  stocks 84,270,509  78      $2,010,900  00       $5,080,390  00 


Total  bonds  and  stocks $17,732,496  26     815,683,050  00     $18,906,019  00 


ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY. 
Oakland,  California. 

(Incorporated  1907.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1924. 

JOHN  McCarthy,  President.  R.  H.  McCARTHY,  .Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $600,000  00 

Ledger  assets  December  31  of  previous  year 87.53,029  68 

Increase  of  paid-up  capital  during  year .  33,200  00 

$786,229  68 

INCOME. 

Net  premiums  received $262,252  10 

Interest,  dividends  and  rents 1 25,788  10 

From  all  other  sources 251 ,685  36 

Total  income $539,725  56 

Sum $1,325,9.55  24 
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DISBURSEMENTS. 

Net  losses  paid $14,037  08 

Commissions  or  brokerage  to  agents 14,617  Sj 

Compensation  of  officers  and  home  office  employees 133,413  03 

Rents 11,387  50 

General  office  niaintcnanee  and  expense 6,628  3!) 

Repairs 2.'j7  77 

State  taxes  on  premiums 5,,5.')1  88 

Insurance  department  licenses  and  fees 96  88 

Federal  taxes 4,2.'')7  72 

St orkliDldcrs  for  dividends 41 ,620  67 

Otlicr  disbursements 38,556  95 


Total  disbunsements $273,425  42 


Balance $1 ,052,529  82 

LEDGER  ASSETS. 

Cash  in  office  and  banks $206,620  35 

Other  ledger  assets 845,909  47 

Total  ledger  assets $1 ,052,529  82 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 

Total  liabilities,  except  capital $264,755  85 

Capital  paid  up  or  deposit  capital $600,000  00 

Surplus  over  all  liabihties 187,773  97 


Surplus  as  regards  policyholders 787,773  97 


Total $  1 ,052,529  82 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Title  insurance $262,252   10  $14,037  08 

STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value  Par  value 

2,495     Actico  Building  Co $249,500  00  $249,500  00 

219     Title  Insurance  and  Guaranty  Co.  of  San  Francisco 24,47100  21,900  00 

25     California  Mutual  Building  and  Loan  Association 5,000  00  5,000  00 

25     Western  Title  Insurance  Co 2,500  00  2,500  00 

60     Fidelity  Guaranty  Budding  and  Loan  Association *2,040  00     

1,000     Fidelity  Mortgage  Securities  Co 1,100  00  1,000  00 

10     National  Guaranty  and  Mortgage  Co 1,100  00  1,000  00 

120     Oakland  Mortgage  and  Finance  Co 1,000  00  1,000  00 

5     Parr  Terminal  Co.       .500  00  500  00 

25     National  Mortgage  Co.  of  California *200  00     

1     Albany  Building  and   Investment  Co 100  00  100  00 

3     City  and  County  Title  Co 15,000  00     

Berkeley  Guaranty  Building  and  Loan  Association 5,182  00     

10     Commercial  Trust  and  Savings  Bank 1,150  00  1,000  00 


Total $.308,843  00  $283,500  00 

*Installments. 


AMERICAN  AUTOMOBILE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Incorporated  1911.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1924. 

CHAS.  W.  DISBROW,  President.  P.  R.  RYAN,  Secretary. 

F.  R.  TAYLOR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year 84,681,706  97 

INCOME. 

Net  premiums  received $5, 122,357  54 

Interest,  dividends  and  rents 194,194  04 

From  all  other  sources 14,735  37 

Total  income $5,331,286  95 

Sum $10,012,993  92 
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DISBURSEMENTS. 

Net  losses  paid.. $1,948,955  65 

Investigation  and  adjustment  of  claims 354,322  97 

Commissions  or  brokerage  to  agents 1,341,017  40 

Compensation  of  officers  and  home  office  employees 134,275   1 1 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 1 1,012   ">() 

Rents 38,230  92 

General  office  maintenance  and  expense 6,1(10  50 

State  taxes  on  premiums 92,978  53 

Insurance  department  licenses  and  fees 7,992  47 

Federal  taxes 16,736   18 

All  other  licenses,  fees  and  taxes 6.4.54  78 

Stockholders  for  dividends 60,000  00 

Other  disbursements 94,329   15 


Cash  in  office  and  banks_ 
Other  ledger  assets 


Interest  due 42,740  23 

Other  non-ledger  assets 94,229  47 

Gross  assets $5,937,497  40 

Deduct  assets  not  admitted 822,286  41 

Admitted  assets $5,915,210  99 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $246,553  60 

Unearned  premiums 2,495,650  68 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 324,484  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,202  96 

Other  liabilities 1 ,468,323  55 

Total  liabilities,  except  capital $4,538,21 5   10 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 1,376,995  89 

Total $5,915,210  99 

EXHIBIT  OF  PREMIUMS. 

.\uto  liability  Auto  theft 

In  force  December  31,  1923 $2,192,138  62  .$529,100  42 

Written  or  renewed  during  year 3,270,799  65  484,233  14 


Totals $5,462,938  27       51,013,333  .56 

Expirations  and  cancellatioa« 2, 846, .544  50  687,253  14 


In  force  at  end  of  year $2,616,393  77  .$326,080  42 

Reinsured 31,146  01     


In  force  December  31,  1924 $2,.58o,247  76  $326,080  42 

.\uto  property 

damage  Auto  collision  Ai:to  fire 

In  force  December  :<1,  1923 8787,70158  $742,28)59  .$3.55,602  31 

Written  or  renewed  during  year 1,256,610  51  1,088,702  36  519,622  67 


Totals $2,044,312  09  $1,830,983  95  $875,224  98 

Expirations  and  cancellations 1,037,932  48  1,105,416  63  519,242  67 

In  force  at  end  of  year $1,006,379  61  $725,567  32  $355,982  31 

Reinsured 7,9.56  06 


In  force  December  31,  1924 $1,006,379  61           $72.5,-567  .32  $348,026  25 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

I'remiums  Losses  paid 

Automobile $449,286  61  §174,020  68 


o4  REPORT    OF    INSURANCE    COMMISSIONER. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  valuo           Par  value  Market  value 

Govprniiient $L'.51,()00  00          $2.51,000  00  $2,")4,877  81 

Province  and  municipal 364,285  56            3.58,. 500  00  3.53,760  00 

Railroad 1,128,877  50         1,2.50,000  00  1,140,728  12 

Public  utilities 1,297,706  25         1,369,000  00  1,345,08125 

Miscellaneous 811,150  90            859,000  00  837,802  ,50 

Total  bonds $3,853,020  21       $4,087„500  00  $3,932,249  68 

Stocks — 

Railroad $104,500  00          $100,000  00  $1I9,,500  00 

Total  bonds  and  stocks $3,957,520  21       $4,187,.500  00  $4,051,749  68 


THE  AMERICAN  CREDIT  INDEMNITY  COMPANY  OF 
NEW  YORK. 

St.  Louis,  Missouri. 

(Incorporated  1893.     Commenced  business  in  California  1893.) 

Year  ending  December  31,  1924. 
J.  F.  McFADDEN,  President.  L.  J.  NOUSS,  Secretary. 

G.  v.  LYDDANE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $7.50,000  00 

Ledger  assets  December  31  of  previous  year $2,926,553  86 

Increase  of  paid-up  capital  during  the  year 50,000  00 

$2,976,553  86 

INCOME. 

Net  premiums  received $2,012,174  41 

Interest,  dividends  and  rents 131,999  39 

From  all  other  sources 61,722  87 

Total  income $2,205,896  67 

Sum $5, 182,450  53 

DISBURSEMENTS. 

Net  losses  paid $812,118  86 

Investigation  and  adj  ustment  of  claims 11 3,028  74 

Commissions  or  brokerage  to  agents 442,267  24 

Compensation  of  officers  and  home  office  employees 1 17,443  00 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 81,889  06 

Rents 36,835  45 

General  office  maintenance  and  expense 9,629  28 

State  taxes  on  premiums 28,857  62 

Insurance  department  licenses  and  fees 4,321  01 

Federal  taxes 25,280  85 

All  other  licenses,  fees  and  taxes 3,000  39 

Stockholders  for  dividends 129,.347  92 

Other  disbursements 210,958  98 

Total  disbursements 2,014,978  40 

Balance 3,167,472  13 

LEDGER  ASSETS. 

Cash  in  office  and  banks $315,487  49 

Other  ledger  assets 2,851,984  64 

Total  ledger  assets $3, 167,472  13 

Non-Ledger  Assets. 

Interest  due 17,631  22 

Other  non-ledg  'r  assets 6,014  80 

Gros5!sset« $3,191,118  15 

DeduH  assets  not  admitted 165,945  22 

Admitted  a,ssets .$3,025,172  93 


CASUALTY    AND    MISCELLANEOUS.  r.) 

LIABILITIES. 

Net  unpaid  claims,  cxcoift  liability  and  workmen's  eompeiisation $r)l."),74()   It) 

I'nearned  i)remiums 1  ,()7H,(')  1  o  tiK 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 17,33(1  (i") 

Estimated  amount  due  for  taxes -.-  32,100  00 

Total  liabilities,  except  capital ■ $L67.'},792  49 

Capital  paid  up  or  deposit  capital $750,000  00 

Surplus  over  all  liabilities --  60L380  44 

Surplus  as  regards  policyholders.  _ L3oL380  44 

Total $3,02,5,172  93 

EXHIBIT  OF  PREMIUMS.  Credit 

In  force  December  3 L  1923 «l,r)92,281   0.5 

Written  or  renewed  during  year 2,286,41 1   9.5 

Total $3,878,693  00 

Expirations  and  cancellations 1,830,029  34 

In  force  at  end  of  year $2,048,663  66 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Credit $73,260  75  $15,320  .59 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Hook  value             Par  value  Market  value 

Government $8.58,.562  72          $900,000  00  $916,500  00 

State,  province,  county  and  municipal 274,000  00            270,000  00  2.56,330  00 

Railroad       750,162  01             842,950  00  777,304  00 

Public  utilities 275,424  43            327,000  00  277,260  00 

.Miscellaneous    21,612  50              26,2.50  00  20,200  00 


Total  bonds $2,179,76166  $2,366,200  00  $2,247,594  00 

Stocks — 

Railroad       -    $248,037  04  $225,200  00  $182,.592  00 

Public  utilities 5,400  00  6,000  00  4,740  00 

Miscellaneous - 31,712  50  30,000  00  36,000  00 

Total  stocks $285,149  54  $261,200  00  $223,332  00 

Total  bonds  and  stocks $2,464,91120  $2,627,400  00  $2,470,926  00 


AMERICAN  INDEMNITY  COMPANY. 
Galveston,  Texas. 

(Incorporated  1913.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

SE.\LY  HUTCHINGS,  President.  GEORGE  SE.\LY,  Secretary. 

THEODORE  P.  STRONG,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $600,000  00 

Ledger  assets  December  31  of  previous  year $1,642,982  54 

INCOME. 

Net  premiums  received $232,419  77 

Interest,  dividends  and  rents — 88,731  82 

From  all  other  sources 242  00 

Total  income - $321,393  59 

Sum - $1,964,376   13 

DISBURSEMENTS. 

Net  losses  paid $178,429  .58 

Investigation  and  adjustment  of  claims 26,662  86 

Commissions  or  brokerage  to  agents .57,783  48 

Compensation  of  officers  and  home  office  employees 16,916  84 

Salaries  and  expenses  of  agents  not  paid  by  eomniissiona 1,695  20 

Rents L619  15 

State  taxes  on  premiums 2,867  69 

Insurance  department  licenses  and  fees 648  45 

Stockholders  for  dividends 36,000  00 

Other  disbursements 37,589  53 

Total  disbursements .$360,212  78 

Balance $1,604,163  35 
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KEPOKT    OF    INSURANCE    COMMISSIONER. 


LEDGER  ASSETS. 


$33,883  64 

1,570,279  71 

$1  604  163  35 

Non-Ledger  Assets. 

18,605  62 

16,580  35 

$1,639,349  32 

14  034  82 

$1,625  314  50 

Net  unpaid  claims,  except  liability  and  ' 

LIABILITIES. 
Aorkmen's  compensation 

$107,5.50  00 
78,188  38 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

14,324  71 
15,000  00 
36,000  00 

313,516  88 

Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital 

""$600,006 '66 
460,734  .53 

$.564,.579  97 

Surplus  as  regards  policyholders 

Total 

1,060,734  53 
$1,625,314  50 

EJ 

In  force  December  31,  1923 

Written  or  renewed  during  year 

^HIBIT  OF  PREMIUMS. 

Accident           Auto  liability 
$569  50            .$40,944  79 
687  00              56,821  61 

$1,2.56  50            $97,766  40 
682  25              61,678  82 

$574  25            $36,087  58 
287   12                 5,619  86 

Workmen's 
compensation 
$8,786  09 
82,372  53 

$91,158  62 
74,526  81 

$16,631  81 

Fidelity 
$25,382  40 
25,038  28 

Totals 

Expirations  and  cancellations 

$50,420  68 
29,657  45 

In  force  at  end  of  year 

$20,763  23 

6  875  44 

In  force  December  31,  1924.  __ 

In  force  December  31,  1923 

Written  or  renewed  during  year 

$287   13 

Surety 

$1.57,103  47 

186,807  81 

$30,467  72 

Burglary 
and  theft 
$442  46 

$16,631  81 

Auto  property 
damage 
$14,481  70 
21,265  45 

.$35,747   15 
21,699  89 

$13,887  79 

Auto  collision 

$6,963  47 

8,667  18 

Totals 

Expirations  and  cancellations 

$343,911  28 
208,085  22 

$135,826  06 
60,141  61 

$442  46 
442  46 

$15,630  65 
9,091  42 

$14,047  26 
1,588  52 

$6,539  23 

2,030  08 



In  force  December  31,  1924_. 

$75,684  45 
IN  CALIFOR 

$12,458  73 

924. 

Premiums 
$1,848  44 
935  88 
27,179  79 

$4,509  15 

BUSINESS 

:NIA  DURING  1 

Losses  paid 
$4,201  00 

Fidelity        .    

2,415  86 

821  00 

Totals       

$29,964  11 

PANY. 

Par  value 

.$498,100  00 

229,602  33 

194,, 500  00 

35,072  42 

$9.57,274  75 

$700  00 

24,100  00 

211,479  99 

$2.36,279  99 

$1,193,5.54  74 

.$7,437  86 

BONDS  AND 

Bonds — 

Government 

STOCKS  0\ 

VNED  BY  COM 

Book  value 

$492,288  50 

228,862  62 

158,882  50 

34,302  33 

Market  value 

$.505,112  75 

228,862  62 

R  ail  road 

Miscellaneous . 

164,364  60 
24,462  51 

Total  bonds       ... 

.$914,335  95 

$700  00 

22,864   17 

241,329  99 

$264,894   16 

$1,179,230  11 

$932,802  48 

Stocks — 

Railroad 

Public  utilities 

Miscellaneous 

$504  00 

23,190  00 

239,313  98 

Total  'Stocks 

$263,007  98 

Total  bonds  and  stocks 

$1,195,810  46 

CASUALTY    AND    MISOEIJ.ANEOITS.  5^ 

AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1887.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

CHARLES  E.  HODGE.  President.  H.  C.   KNEPPENBERG,  Jii..  Secretary. 

FRANK  A.  FLYNN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  prcviou.s  year .$12,319,()78  26 

INCOME. 

Net  premiums  received $10, .'534, 4.39  33 

Interest,  dividends  and  rents 669,887  04 

From  all  other  sources 216,234  12 


Total  income $11,420,560  49 

Sum $23,740,2.38  75 

DISBURSEMENTS. 

Net  losses  paid $5,883,619  38 

Investigation  and  adjustment  of  claims 958,988  91 

Compensation  of  officers  and  home  office  employees 383,4 19  69 

Salaries  and  expenses  of  agents  not  paid  by  commissions 553,318  00 

Rents 241,415  77 

General  office  maintenance  and  expenss 29,252  30 

Repairs  and  expenses  on  real  estate 119,418  92 

Taxes  on  real  estate 35,394  73 

State  taxes  on  premiums 142,294   11 

Insurance  department  licenses  and  fees 2,284  81 

.\11  other  licenses,  fees  and  taxes 2,336  89 

Policyholders  for  dividends 2,191,219  40 

Other  disbur-sements : .300,816  55 


Total  disbursements $10,843,779  46 


Cash  in  office  and  banks. 
Other  ledger  assets 


Admitted  assets $12,864,.541  81 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $187,5.56  00 

I'nearned  premiums 2,515,938  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 68,520  94 

Dividends  declared  and  unpaid  to  policyholders.    353,671   .59 

Other  liabilities .                 _                     ._      .              ..  7,l.i5„306  88 


Total  liabilities,  except  capital $10,280,994  36 

Surplus  as  regards  policyholders 2,583,547  45 


Total $12,864, .541  81 

EXHIBIT  OF  PREMIUMS. 

Liability  other        Workmen's 

.\uto  liability  than  auto  compensation 

In  force  December  31,  1923 $871,208  77  $49;),()95  45       $4, .547,870  92 

Written  or  renewed  during  year 981..391    Ki  806.883  S3         8,720,480  45 


Totals $1,852,.599  93      $1,357, .579  28    $13.268,.351  .37 

Expirations  and  cancellations 1,040,356  91  851,712  32         8,705,261   16 


In  force  at  end  of  year $812,243  02  $.505,866  96       $4,-563,090  21 

Reinsured 2,896  43  1,947  45  3,731  40 


In  force  December  31,  1924_.. $809,346  59  $503,919  51       $4,.5.59,.3.58  81 
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REPORT    OF   INSURANCE   COMMISSIONER. 


In  force  December  31 ,  1923 

Written  or  renewed  during  year. 


Totals. 

Expirations  and  cancellations. 


Auto  property 
damage 
$288,186  70 
352,361  2o 


Auto  collision 

$83,442  93 

92,630  53 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924_ 


$640,547  95 
348,166  79 


$292,381   16 
784  86 


$291,596  30 


$176,073  46 
98,786  52 


$77,286  94 


Property 

damage  and 

collision  other 

than  auto 

$10,047  62 

12,862  80 


$22,910  42 
12,384  64 


$77,286  94 


$10,525  78 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Auto  liability 

Workmen's  compensation. 

Auto  property  damage 

Auto  collision 


Total. 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds  — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Miscellaneous. 


Book  value 
$2,13.5,483  83 

391,080  26 
3,764,591  31 
3,359,105  87 

311,381  00 

$9,961,642  27 
$155,700  00 


Par  value 

$2,181,322  01 

394,466  40 

4,128,244  00 

3,516,000  00 

320,000  00 

$10,540,032  41 

$160,700  00 


$19,649  18 


Market  value 

$2,233,642  40 

371,395  10 

3,779,439  28 

3,498,250  00 

284,200  00 

$10,166,926  78 

$145,870  00 


Total  bonds  and  stocks $10,117,342  27     $10,700,732  41     $10,312,796  78 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Incorporated  1905.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 
W.  L.  MOODY,  Jr.,  President.  W.  J.  SHAW,  Secretary. 

W.  A.  OLIVER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $16,337,782  92 

INCOME. 

Net  premiums  received $644,614   12 

Policy  fees  required  or  represented  by  applications 83,412  00 

Refund  of  war  tax  on  premiums 702  98 

Total  income $8,327,066  06 

Sum $25,393,578  08 

DISBURSEMENTS. 

Net  losses  paid . .$241,449  (58 

Investigation  and  adjustment  of  claims 2,017  60 

Policy  fees  retained  by  agents 83,412  00 

Commissions  or  brokerage  to  agents 138,226  37 

Compensation  of  officers  and  home  office  employees 1,5.50  35 

Salaries  and  expenses  of  agents  not  paid  by  commissions 145,359  36 

Rents 16,249  35 

State  taxes  on  premiums , 1,813  18 

Insurance  department  licenses  and  fees 561  59 

All  other  taxes 234   16 

Bond  premiums 527  90 

Furniture  and  fixtures 6,118  40 

Other  disbursements 27,736  96 

From  life  statements 5,517,640  62 

Total  disbursements $6,182,897  .58 

Balance $19,210,680  .50 


CASUALTY    AND    MISCELLANEOUS. 


')9 


From  life  statemont  _ 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Total  IcdKPr  assets $l!),21(),t)8()  oO 


Gross  assets 

Deduct  assets  not  admitted. 


1,046,708  11 


$20,2.57,388  61 
203,489  r>4 


Admitted  assets.. $20,053,899  07 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities 

From  life  statement 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities,. 1,779,900  56 


Surjjlus  as  regards  policyholders. 
Total 


$19,093  .55 

10,476  84 

17,602  15 

17,226,825  97 

$17,273,998  51 


2,779,900  56 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Accident 
$25,668  00 
60,526  63 


$86,194  63 
54,618  23 


In  force  at  end  of  year. 


$31,576  40 


BUSINESS  IN  CALIFORNIA  DURING   1924. 


Accident- 
Health.. 


Premiums 
$6,4.50  25 
6,450  25 

$12,900  .50 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

r.  S.  Liberty  Loan  bonds $1,091,107  77 

Province,  municipal  and  county 762,173  61 

Railroad 1,537,178  61 

Federal  Joint  Stock  Land  Bank  bonds 612,707  .50 

Industrial 3,218,614  67 

Philippine  government  bonds 40,112  .50 


Par  value 

$1,104, .3.50  00 

754,000  00 

1,900,300  00 

609,000  00 

3,315,600  00 

40,000  00 

Total  bonds $7,261,894  66       $7,723,250  00 

Stocks — 

Miscellaneous 


885,763  60 


^5,763  60 


Total  bonds  and  stocks $7,347,658  26       $7,809,013  60 


$20,053,899  07 


Health 

$25,669  00 

60,.526  63 

$86,195  63 
,54,619  23 

$31,. 576  40 


Losses  paid 

$1,644  83 

2,134  32 

.$3,779  15 


Market  value 

81,121,710  ,50 

789,489  .50 

1,680,612  .50 

625,080  00 

.3,210,190  50 

40,587  50 

$7,467,670  50 

$85,763  60 

$7,553,434   10 


AMERICAN  REINSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Incorporated  1917) 

Year  ending  December  31,  1924 

HARHY  BOULTON,  President.  W.  B.  ATHEY,  Secretary. 

C.  W.  FELLOWS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $75,000  00 

Ledger  assets  December  31  of  previous  year . $3,881,309  87 

INCOME. 

Aet  prennums  received $1,068,1.55  .58 

Interest,  dividends  and  rents 226,500  72 

From  all  other  sources 145,315  04 

Total  income $  1 ,439,97 1  44 

Sum $5,321,281  31 
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REPORT    OP    INSTTRANCE    COMMISSIONER. 


DISBURSEMENTS. 
Net  losses  paid 

Coniiiiission  or  brokerage  to  agents 

Comjjeiisatiou  of  officers  and  fiome  office  employees 

Rents  _ 


General  office  maintenance  and  expense. 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees.. 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


$375 

3(59 

53 

3 

1 

1 

1 

13 


150 
26 


i,156  08 
193  79 
,026  82 
,230  00 
,094  23 
,772  70 
,208  70 
;,148  66 
700  35 
,267  23 
,013  13 
,000  00 
,623  54 


Total  disbursements $1 ,035,435  23 


Balance - 


$4,285,846  08 


Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$23,388  88 

4,262,457  20 

Total  ledger  assets $4,285,846  08 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets  . 


54,746  21 
103,541  20 


$4,444,133  49 
4,186  67 


$4,439,946  82 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unpaid  liability  and  compensation 

Unearned  premiums 

Commission  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital. . 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$33,067  60 

2,064,285  00 

398,105  88 

13,021  97 

2,500  00 

293,541  20 

$2,804,521  65 


1,635,425  17 
$4,439,946  82 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


Accident 
$40,292  42 
38,792  48 

$79,084  90 
.52,899  74 

$26,185  16 


Health 

$27,176  05 

25,752  54 

$52,928  59 
37,867  27 

$15,061   32 


Auto  liability 

$531,183  53 

759,514  76 

$1,290,698  29 
7,54,575  11 


$.536,123   18 


Liability  other 
than  auto 
$98,209  38 
166,046  65 

$264,2.56  03 
145,980  63 

$118,275  40 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
'Minus 


In  force  December  31.  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Workmen's 
compensation 
$84,369  74 
321,823   11 

$406,192  85 
343,866  14 

$62,326  71 


Steam  boiler 

$19,162  58 

4,437  09 

$23,.599  67 
12,856   11 


Surety 


Fidelity 
$44^25 
$44  25 

$44  25 


Engine  and  Auto  property 

machinery  damage 

$18,778  74  $451  68 

11,714  51  921  08 


In  force  at  end  of  year. 


$30,493  25 
15,429  28 


$15,063  97 


$1,372  76 
700  08 


$672  68 


Burglary 
and  theft 
$16,147  41 
8,732  42 

$24,879  83 
16,.546  30 

$8,333  53 

Property 

damage  and 

collision  other 

than  auto 

$2  32 

121  38 

$123  70 
42  32 
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BUSINESS  IN  CALIFORNU  DURING  1924. 

I'loiniuiiis  I.o.ssps  paid 

Accident $2,941   .Vi  8707  63 

Iloalth    - - 726  93  300  88 

Auto  liability - 22,240  08  9,529  67 

Liability,  other  than  auto 6,.')04  53     — — 

Workmen's  compensation 8,330  59     

Totals $40,743  68  $10,538  18 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Hook  value           Par  value  Market  value 

Government $173,775  00          $200,000  00  $201,250  00 

Province  and  municipal 227,196  70            230,000  00  234,5.50  00 

Railroad 1,507,107  78         1,633,000  00  1,5,55,740  00 

Public  utilities 1,264,982  28         1,305,500  00  1,282,725  00 

Miscellaneous 585,983  75            599,000  00  ,590,110  00 

Total  bonds $3,759,045  51       $3,967,500  00  $3,864,375  00 

Stocks — 

Railroad $323,009  29          $352,700  00  $.320,971  00 

Miscellaneous 53,750  00               25,000  00  ,54,000  00 

Totalstocks $376,7.59  29          $377,700  00  $374,97100 


7\)fal  bonds  and  stocks $4,135,804  80      $4,345,200  00      $4,239,346  00 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(Incorporated  1884.     Commenced  business  in  California  1887.) 

Year  ending  December  31,  1924. 

F.  W.  LAFRENTZ,  President.  CHAS.  W.  GOETCHINS,  Secretary-Treasurer. 

R.  D.  WELDON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  assets  December  31  of  previous  year $16, 737, .500  22 

INCOME. 

Net  premiums  received $8,141,420  82 

Interest,  dividends  and  rents 1,284,783  60 

From  all  other  sources 12,410  59 

Total  income $9,438,615  01 

Sum $26,176,115  23 

DISBURSEMENTS. 

Net  losses  paid $2,843,001  90 

Investigation  and  adjustment  of  claims 4.59,525  52 

Commissions  or  brokerage  to  agents 1,250,281  82 

Compensation  of  officers  and  home  office  employees 911 ,405  97 

Salaries  and  expenses  of  agents  not  paid  by  commissions _  1 ,5,52, .520  55 

Rents 182,867  72 

General  office  maintenance  and  expense 8,690  40 

Repairs  and  expenses  on  real  estate 173,982  82 

Taxes  on  real  estate '_  207,216  70 

State  taxes  on  premiums 165,216  72 

Insurance  department  licenses  and  fees 36,774  58 

Federal  taxes .56,768  64 

All  other  licenses,  fees  and  taxes "  11  '690  35 

Stockholders  for  dividends '_'_[[  60o]()00  00 

Other  disbursements 382,688  31 

Total  disbursements $8,842,632  00 

Balance $17 ,333,483  23 

^    ,  LEDGER  ASSETS. 

Cash  in  office  and  banks $667,441   96 

Other  ledger  assets I'I"IIIII^I~IIim  1 6,666!o4 1   27 

Total  ledger  assets $1 7,333,483  23 


G2  REPORT    OP    INSURANCE    COMMISSIONER. 

Non-Ledger  Assets. 

Interest  due $-,4 ,401   99 

Other  non-ledger  assets 458,547  64 


Gross  assets $17,846,432  86 

Deduct  assets  not  admitted 492,096  00 

Admit  ted  assets $  17,354,336  86 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $3,271,723  58 

Unearned  premiums 5,664,228  71 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 229,340  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 31,299  99 

Other  liabilities 506,890  87 


Total  liabilities,  except  capital 89,703,483  44 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  over  all  liabilities 2,650,853  42 


Surplus  as  regards  policyholders 7,650,853  42 

Total $17,354,336  86 

EXHIBIT  OF  PREMIUMS. 

Burglary 

Fidelity                   Surety  and  theft 

In  force  December  31,  1923 $4,775,867  32       $5,753,223  52  $1,485,749  09 

Written  or  renewed  during  year 5,346,285  78         4,972,157  44  1,144,499  39 


Totals $10,122,153  10    $10,725,380  96      $2,630,248  48 

Expirations  and  cancellations 5,110,972  96         5,096,818  26         1,114,363  18 


In  force  at  end  of  year , $5,011,180  14       $5,628,562  70       $1,515,885  30 

Reinsured 641,647  42  627,579  60  198,076  92 


In  force  December  31,  1924 $4,369,532  72      $5,000,983  10  $1,317,808  38 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Fidelity $233,635  20  $5,947  85 

Surety 179,059  67  12,573  29 

Burglary  and  theft 17,544  65  3,292  42 


Totals $430,239  52  $21,813  56 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value  Par  value  Market  value 

Government $3,781,0.58  51  $4,100,000  00  $4,1.58,000  00 

Province  and  municipal 81,658  00  80,000  00  78,300  00 

Railroad 893,576  28  950,000  00  904,000  00 

Miscellaneous 266,733  75  265,000  00  263,800  00 

Total  bonds $5,023,026  54  $5,395,000  00  $5,404, 100  00 

Stocks — 

Bank  and  trust  company $107,. 500  00  $40,000  00  $168,000  00 

Miscellaneous . 706,750  00  706,750  00  706,750  00 


Total  stocks $814,250  00  $746,750  00  $874,750  00 


Total  bonds  and  stocks $5,837,276  54      $6,141,750  00      $6,278,850  00 


ASSOCIATED  INDUSTRIES  INSURANCE  CORPORATION. 
San  Francisco,  California. 

(Incorporated  1922.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 
C.  W.  FELLOWS,  President.  E.  R.  WELCH,  Secretary. 

CAPITAL. 

Capital  paid  up  or  depotit  capital $153,300  00 

Ledger  assets  December  31  of  previous  year $298,227  63 

INCOME. 

Net  premiums  received $.500,057  87 

Interest,  dividends  and  rents 11,170  25 

From  all  other  sources 3,606  20 


Total  income $514,834  32 


Sum $813,061  95 


CASUALTY  AND  MISCELLANEOUS. 


63 


$494,684  14 


$55,443  70 
439,240  44 


DISBURSEMENTS. 

Net  losses  paid .  ._. .._ $208,88f)  41 

Investigation  and  adjustment  of  claims 41,789   14 

Commissions  or  brokeraRe  to  agpnts 1,207  22 

Compensation  of  officers  and  home  office  employees 1 1,3")()  8t> 

Salaries  and  expenses  of  aRcnts  not  paid  by  commissions 7,8f)()  99 

Rents ,    -    1,638  70 

General  office  maintenance  and  expense 383  58 

State  taxes  on  premiums    2,068  93 

Insurance  department  licenses  and  fees 23()  75 

Federal  taxes 823  94 

All  otIuT  licenses,  fees  and  taxes 12  00 

Policvliolders  for  dividends 24,717  59 

Other  disbursements __ 17,395  70 

Total  disbursements $318,377  81 

Balance 

LEDGER  ASSETS. 

Cash  in  office  and  banks 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 

Salaries,  rents,  expenses,  bills  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  policyholders 

Other  liabilities 

Total  liabilities,  except  capital $192,865  96 

Capital  paid  up  or  deposit  capital $153,300  00 

Surplus  over  all  liabilities 157,872  30 

Surplus  as  regards  policyholders 311,172  30 

Total $504,038  26 


$494,684  14 


6,672  24 
3,574   17 


$504,930  55 
892  29 


$504,038  26 


$422  00 

47,413  47 

117  26 

5,571   35 

89  98 

139,251  90 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

Auto  liability          than  auto  compensation 

$1,897  71               $1,886  68  $54,522  46 

8,502  15              15,655  04  486,066  52 


$10,399  86 
2,506  65 


$7,893  21 
517  81 


7,375  40 


$17,541  72 
13,854  20 


$3,687  52 
636  77 


$3,050  75 


$540,588  98 
457,242  43 


3,346  55 
854  46 


$82,492  09 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


Auto  property 
damage 
$726  57 
1,517  04 

$2,243  61 
774  96 

$1,468  65 


Auto  collision 
$i9'86 
$19  80 


$19  80 


Auto  fire 
$2898 
$28  98 


$28  98 


BUSINESS  IN  CALIFORNIA  DURING   1924. 


Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Auto  property  damage _ 

Auto  collision 

Property  damage  and  collision  other  than  auto. 
Auto  fire 


Premiums 

$7,835  21 

12,600  59 

478,083  36 

1,489  93 

19  80 


Totals. 


28  98 
$500,057  87 


Losses  paid 
$304  00 

437  06 
207,818  86 

307  64 

2985 


$208,897  41 
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BONDS  OWNED  BY  COMPANY. 

Hccik  value 

AriiiDim  Scliodl  District ..     $.">,37()  21 

Camiibcll-S;iii  Ti>iiias  liuoii  High  School  District..  10,943  O'J 

Citv  aiul  t'liuiitv  of  San  Francisco  Hospital  and  Jail  2.'),(H)0  00 

City  of  l.d.s  Aiisclcs  (Sewage) :il,r)32  42 

City  of  i.os  Angeles  Municipal  Imp.  Dist.  No.  22..,  10,079  12 

City  of  Riverside  Waterw()rk.s ]0,39.'5  96 

City  of  Saeraiiiento  Junior  College 7,218  .5.5 

City  of  Santa  Barbara  Municipal  Improvement 16, .506  1.5 

City  of  Stockton  Municipal  Improvement 2,023  .53 

Citv  of  Vallojo  Water 10,512  48 

Con.solidated  Irrigation  District 10,160  63 

Exeter  School  District 5,501  57 

Florence  Schovil  District    5,447  55 

Fol.soni  Union  High  School  District 10,314  31 

Isleton  Union  High  School  District 5,152  73 

Long  Beach  Citv  School  District 20,272  07 

Los  Angeles  City  School  District 30,604  01 

Los  Angeles  County  Flood  Control 5,181  78 

Manteca 10„587  31 

Margarita  Black  Union  High  School  District 5,489  07 

Merced  Irrigation  District 10,351  28 

Sacramento  County  Highway  Bonds 10,094  42 

Salinas  Union  High  School  District 10,441  58 

Sanger -School  District 6,290  03 

Sanger  Sch.)ol  District 10,151  45 

Santa  .\ua  !-!chool  District 10,296  04 

San  Ysidro  School  District 5,582  84 

Strathniore  Union  High  School  District 11,156  77 

Turlock  Irrigation  District 10,642  22 

Tustin  Union  High  School  District 10,386  66 

Totals 8333,685  83 


$321,000  00 


.Market  value 
.$5,4.50  00 
11,100  00 
25,000  00 
.S3,900  00 
10,100  00 
1(),.360  00 

7,280  00 
16,320  00 

2,020  00 
10,600  00 
10,200  00 

5,400  00 

5,600  00 
10,500  00 

.5,170  00 
20,600  00 
30,600  00 

5,200  00 
10,700  00 

5,500  00 

9,900  00 
10,200  00 
10,,500  00 

6,360  00 
10,400  00 
10,400  00 

5,700  00 
11,300  00 
10,500  00 
10,400  00 

$337,260  00 


BROTHERHOOD  ACCIDENT  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1911.) 
CHAS.  S.  FARQUHAK,  Pre.sident.  CHAS.  M.  ESTABROOK,  Secretary. 

F.  O.  ROBERTSON,  Los  Angeles,  attorney  for  service. 


CAPITAL. 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  3 1  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  all  other  sources 

Total  income 

Sum 

DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Stockholders  for  dividends 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Cash  in  office  and  banks 

Other  ledger  assets 

Total  ledger  assets 


$394,126  13 


$485,099  11 
14,068  57 
34,204  50 

$533,372  18 

$927,498  31 


$237,935  24 

1,595  21 

20,250  28 

121,387  84 

28,483  83 

7,216  96 

647  68 

9,476  78 

1,284  00 

212  00 

10,000  00 

14,006  05 


3,121  12 


$441,377  19 


$166,242  69 
275,134  .50 


$441, .377  19 


CASrALTY    AND    MISCELLANEOUS. 


G5 


Interest  ilue 


Non-Ledger  Assets. 


Gross  assets.. 

Deduct  a.ssets  not  admitted  _ 


Admitted  assets ._....  

LIABILITIES. 
N'et  unpaid  claims,  exeept  liability  and  workmen's  compensation. 

Unearned  premiums 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$100,000  00 
164,,5.'3o  68 


Surplus  as  regards  policyholders  _ 
Total 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


EXHIBIT  OF  PREMIUMS. 


Total. 


Expirations  and  cancellations 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1924. 
Accident  and  health 


Premiums 
$.70,032  43 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$98,187  00 

169,947  50 

2,000  00 


$270,134  HO 


Par  value 

$98,100  00 

170,000  00 

2,000  00 

$270,100  00 


83,228  42 


$444,60.5  61 
1,087  50 


$443,518  11 


$53,992  33 

111,770  10 

13,200  00 

$178,962  43 


264,555  68 

$443,518  11 

Accident 
$152,303  50 
487,926  28 

$640,229  78 
485,687  18 

$154,542  60 


Looses  paid 
$28,170  60 


Market  value 

$99,517  00 

168,030  00 

1,500  00 

$269,047  00 


BUSINESSMEN'S  ASSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Incorporated  1909.     Commenced  business  in  California  1915.) 

Year  ending  December  31,  1924. 
W.  T.  GRA.VT,  President.  A.  .1.  RIEDRR,  .Secretary. 

T.  P.  U.\LDWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $2,002,566   19 

INCOME. 

Net  premiums  received $3,086, 150  35 

From  all  other  sources 436,018  84 

Total  mcome $3,522, 169  19 

Sum $5,584,735  88 

DISBURSEMENTS. 

Net  losses  paid $1 ,586,389  46 

Investigation  and  adjustment  of  claims 93,105  04 

Commissions  or  brokerage  to  agents 595,761   57 

Compensation  of  officers  and  homo  office  employees 184, .598  15 

Salaries  and  expenses  of  agents  not  paid  by  commissions 104,989  47 

Rents  and  light  and  power 18,776  85 

General  office  maintenance  and  expense 6,618  31 

State  taxes  on  premiums 48,532  00 

Insurance  dcparmcnt  licenses  and  fees 2,287  60 

Federal  taxes 1 ,  190  86 

.\11  other  licenses,  fees  and  taxes 3,405  89 

Total  disbursements — hfe  department 307,408  17 

Other  disbur-sements 1 29,277  60 

Total  disbursements $3,082,340  97 

Balance $2,.502,394  9 1 

5—38604  III 
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Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledfior  as!*pts 


Interest  due 

Other  non-lodger  assets- 


Gross  assets 

Deduct  assets  not  admitted  _ 


Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums ' 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  a  1  liabilities 


$250,000  00 
404,299  59 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


Accident 

$372,114  99 

1,352,744  93 


In  force  December  31,  1923 

Written  or  renewed  during  year 

Totals $1,724,859  92 

Expirations  and  cancellations 1 ,378,654  59 


$289,799  19 
2,212,595  72 


$2,502,394  91 


48,235  06 
112,167  41 


$2,662,797  38 
70,380  10 


$2,.592,417  28 


$772,110  67 

591,901  12 

75,1.54  36 

11,935  93 

487,015  61 

$1,938,117  69 


6.54,299  59 
$2,592,417  28 


Health 
$.558,172  48 
1,900,233  85 


$2,458,406  33 
1,815,453  57 


In  force  at  end  of  year. 


$346,205  33  $642,952  76 


BUSINESS  IN  CALIFORNIA  DURING   1924. 


.\ccident. 
Health.. 


Premiums 
$73,136  64 
135,825   19 


Losses  paid 

$48,487  28 

62,931  40 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$271,675  73 

226,030  67 


$208,961  83 


Par  value 

$273,700  00 

232,000  00 


$111,418  68 


Market  value 

$271,675  73 

226,030  67 


$497,706  40 


$.505,700  00    $497,706  40 


CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY 
OF  CALIFORNIA. 

San  Francisco,  California. 

(Incorporated  1886.     Conmienced  business  in  California  1886.) 

Year  ending  December  31,  1924. 

E.  J.  McCUTCHEN,  President.  W.  H.  SMITH,  Jr.,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,200,000  00 

Ledger  assets  December  31  of  previous  year $2, .305, 831  99 

INCOME. 

Net  premiums  received $468,745  75 

Interest,  dividends  and  rents 66,535  20 

From  all  other  sources 468,960  52 

Total  income $1,004,241  47 

Sum $3,310,073  46 


CASUALTY    AND    MISCEIJiANEOUS. 
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DISBURSEMENTS. 

Net  lossos  paid $.5,535  22 

Commissions  or  brokoragc  to  aRonts 2,427  41 

Conippiisatioii  of  officers  and  Iiome  offioe  employees 216,565  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 27,M7I   80 

Rents 28,110  00 

(■eneral  office  maintenance  and  expense 0,0X2  72 

'P.'ixcs  on  real  estate li)4    10 

.State  taxes  on  premiums 12,538  57 

Insurance  department  licenses  and  fees iM)  00 

Federal  taxes     _._ 20,047   34 

St ockliolders  for  dividends - 66,000  00 

()t her  disbursements 256, 32t)   1 9 

Total  disbursements $644,798  07 

Balance $2,665,275  39 

LEDGER  ASSETS. 

Cash  in  office  and  banks $635,926  90 

Other  ledger  assets 2,029,348  49 

Total  ledger  assets $2,665,275  39 

Non-Ledger  Assets. 

Gross  assets 2,665,275  39 

Deduct  assets  not  admitted 143,295  78 

Admit  ted  assets $2, .521 ,979  61 

LIABILITIES. 

Liabilities  except  capital .$610,292  09 

Capital  paid  up  or  deposit  capital $1,200,000  00 

.Surplus  over  all  liabilities 711,687  52 

.Surplus  as  regards  policyholders 1,911,687  52 

Total $2,521,979  61 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1923 $3,853,888  32 

Written  or  renewed  during  year 523,229  79 

Total $4,377,118  11 

Expirations  and  cancellations 54,484  04 

In  force  at  end  of  year ._  $4,322,634  07 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Title $468,745  75  $5,5.35  22 


Pacific  Coast  Savings  Society 

Pacific  Gas  and  Electric  Company. 

Totals 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$9,8.37  .50 

788  75 


$10,626  25 


Par  value 
$10,000  00 
1,000  00 

$11,000  00 


Market  value 

$9,837  .50 

945  00 

$10,782  .50 


STOCKS  OWNED  BY  COMPANY. 


Shares 

16 

61 

28 

3,750 

9 

50 

250 

10 

1 

10 
lU 
10 
30 

5 
14 
15 


Bank  of  Daly  City 

Bank  of  Italy 

Bancitaly  Corporation 

California  Pacific  Realty  Company 

.San  Francisco  .Savings  and  Loan  Society 

Mercantile  Trust  Company 

Residential  Development  Company 

Palo  Alto  Mutual  Building  and  Loan  Assn.,. 
Palo  Alto  Mutual  Building  and  Loan  Assn. 

Paid  City 

Peninsula  Building  and  Loan  Association 

.San  Mateo  County  Bldg.  and  Loan  Assn 

I'nion  Building  and  Loan  .\ssociation 

Merchants  Exchange  .\.ssociation 

Lamber  and  Walter — Wellcsley  Park  Sub 

Sin  Francisco  Building  and  Loan  Assn 

Bank  of  Burlingame 

Mission  Building  and  Loan  Association 

Totals 


Book  value 

$1,760  00 

7,790  00 

3,370  00 

375,000  00 

27,930  00 

12,376  00 

28,7.50  00 

200  00 

1,000  00 
210  00 
202  50 
110  00 
500  00 

2,500  00 
500  00 

1,740  00 

1,575  00 


$465,513  .50  $442,400  00  $498,040  75 


Par  value 

$1,600  00 

6,100  00 

2,800  00 

375,000  00 

9,000  00 

5,000  00 

25,000  00 

2.000  00 

1,000  00 
2,000  00 
2,000  00 
2,000  00 
3,000  00 
2., 500  00 
500  00 
1,400  00 
1,.500  00 


Market  vi;lue 

$1,760  00 

15,7.53  25 

4,200  00 

375,000  00 

49,590  00 

13,000  00 

28,7.50  00 

200  00 

1,000  00 

210  00 

202   50 

110  00 

1.950  00 

2, .500  00 

500  00 

1,740  00 

1,.575  00 
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CALIFORNIA  TITLE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Iiu-orporatod  1920.     Coniiiieiiocd  business  in  California  1921. ) 

Year  ending  December  31,  1924. 

O.  J.  WAGGONER,  President.  W.  B.  MORLAN,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,064,034  80 

INCOME. 

Net  premiums  received $551 ,749  75 

Interest,  dividends  and  rents 34,562  59 

From  all  other  sources 49,016  66 

Total  income $635,329  00 

Sum $1,699,363  SO 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $332,361   53 

Rents 24,525  00 

General  office  maintenance  and  expense 75,209  81 

State  taxes  on  premiums 5,399  84 

Federal  taxes 14,329  59 

All  other  licenses,  fees  and  taxes 1,045  50 

Stockholders  for  dividends 80,000  00 

Other  disbursements 38,431  53 

Total  disbursements $57 1 ,302  80 

Balance $1,128,061  00 

LEDGER  ASSETS. 

Cash  in  office  and  banks $272, 1 17  05 

Other  ledger  assets 855,943  95 

Total  ledger  assets $1,128,061  00 

Non-Ledger  Assets. 

Interest  due 4,493  32 

Other  non-ledger  assets 52,801  05 

Gross  assets $1 ,  185,355  37 

Deduct  assets  not  admitted 21,468  93 

Admitted  assets $1 ,  163,886  44 

LIABILITIES. 

Estimated  taxes $40,000  00 

Title  insurance  reserve 96,712  19 

Total  liabilities,  except  capital $136,712  19 

Capital  paid  up  or  deposit  capital $1 ,000,000  00 

Surplus  over  all  liabilities 27, 174  25 

Surplus  as  regards  policyholders $1,027,174  25 

Total $1,163,886  44 

BUSINESS  IN  CALIFORNIA  DURING   1924. 

Premiums 

Title  guarantee $551,749  75 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

First  Liberty  Loan .        .                                               _    ._               $5,200  00  $5,200  00 

Second  Liberty  Loan 12,100  00  12,100  00 

Third  Liberty  Loan 5, 100  00  5, 100  00 

Fourth  Liberty  Loan 6,400  00  6,400  00 

Special  road  bonds— County  of  Harris,  Texas 2,000  00  2,000  00 

Public  road  bonds— County  of  Starr,  Texas 1,000  00  1,000  00 

Sewer  bonds — Town  of  Gaupaw,  Oklahoma 1,500  00  1,.500  00 

Totals $33,300  00  $33,300  00 

STOCKS  OWNED  BY  COMPANY. 

Shares                                                                                                                                  Book  value  Par  value 

107     Central  Investment  Company $10,700  00  $10,700  00 


CASUALTY    AND    MISCELLANEOUS. 
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CITY  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporatod  li)10,     Comnipnopd  business  in  Californiu  1010.) 

Year  ending  December  31,  1924. 

H.  W.  ni.MONI),  President.  BERT  I).  PA()IJ.\KIJ>I.  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $309,731  88 

INCOME. 

Net  premiums  received $73,447  30 

Interest,  dividends  and  rents 14,322  66 

From  all  other  sources 93,840  43 

Total  income $181,610  39 

Sum $491,342  27 

DISBURSEMENTS. 

Commissions  or  brokerage  to  agents $1,392  90 

Compensation  of  officers  and  home  office  employees .50,208  75 

Rents 16,290  00 

State  taxes  on  premiums 613  49 

Insurance  department  licenses  and  fees 155  00 

Federal  taxes 596  43 

Other  disbursements 24,766   19 

Total  disbursements $94,022  76 

Balance $397,319  51 

LEDGER  ASSETS. 

Cash  in  office  and  banks $78,750  70 

Other  ledger  assets 318,568  81 

Total  ledger  asssets $397,3 19  5 1 

Non-Ledger  Assets. 

Deduct  assets  not  admitted 85,248  09 

Admitted  assets $312,071  42 

LIABILITIES. 

Title  insurance  surplus  funds $33,785  94 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus  over  all  liabilities 28,285  48 

Surplus  as  regards  policyholders $278,285  48 

Total $312,071  42 

EXHIBIT  OF  PREMIUMS.  Title 

In  force  December  31,  1923 $220,316  80 

Written  or  renewed  during  year 73,447  .30 

Total $293,764  10 

BUSINESS  IN  CALIFORNIA  DURING  1924.  Premiums 

Title $73,447  30 

BONDS  OWNED  BY  COMPANY. 

Book  vahio           Par  value  Market  value 

First  Liberty  Loan $1,000  00              $1,000  00  $1,017.50 

First  Liberty  Loan .50  00                      50  00  50  87 

Second  Liberty  Loan 1,000  00                 1,000  00  1,007.50 

Fourth  Liberty  Loan 1,000  00                 1,000  00  1,017  50 

Fourth  Liberty  Loan 1,000  00                 1,000  00  1,017.50 

Third  Liberty  Loan 5,000  00                 5,000  00  5,062  50 

Fourth  Liberty  Loan ,5,000  00                 5,000  00  5,087,50 

Third  Liberty  Loan 5,000  00                 5,000  00  .5,062.50 

Third  Liberty  Loan 2,000  00                2,000  00  2,025  00 

City  and  County  of  San  Francisco  school  bonds 5,000  00                 5,000  00  5,200  00 

Los  Angeles  Gas  and  Electric  Corporation 4,887  50                 .5,000  00  4,8.50  00 

Associated  Oil  Co 1,953  00                2,000  00  2,0.50  00 

Associated  Oil  Co 2,962  50                 3,000  00  3,075  00 

Union  Oil  Co.  of  California 5,075  00                 5,000  00  5,100  00 

Mount  Whitney  Power  and  Electric  Co 2.095  00                2,000  00  2,120  00 

MidwayGasCo 990  00                 1,000  00  990  00 

Midway  Gas  Co 1,000  00                 1,000  00  990  00 

Panama  Realty  Co 1,020  00                 1,000  00  1,010  00 

East  Bay  Water  Co 1,007.50                 1,000  00  1,010  00 

San  Joaquin  Light  and  Power  Corporation 1,005  00                1,000  00  1,005  00 

Consumers  Light  and  Power 2,040  00                 2,000  00  2,040  00 

Blue  Lakes  Water  Co 2,170  00               2,000  00  2,160  00 

Totals $.52,2.55  50           $52,050  00  $52,948  37 


70  REPORT    OF    INSURANCE    COMMISSIONER. 

CLOVERLEAF  LIFE  AND  CASUALTY  COMPANY. 
Jacksonville,  Illinois. 

(Incorporated  1911.     Comnieiued  business  in  California  1923.) 

Year  ending  December  31,  1924. 
F.  H.  ROWE,  President.  R.  Y.  ROWE,  Secretary. 

A.  T.  McKINNON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  cai)ital $250,000  00 

Ledger  assets  December  31  of  previous  year $1,078,797  44 

INCOME. 

Net  premiums  received ^  $1 ,527,54 1   16 

Interest,  dividends  and  rents 4,581  88 

From  all  other  sources 25,984  94 

Total  income $2,045,075  4 1 

Sum $3,123,872  85 

DISBURSEMENTS. 

Net  losses  paid $544 ,926  23 

Investigation  and  adjustment  of  claims 6,404  09 

Commissions  or  brokerage  to  agents 686,855  40 

Compensation  of  officers  and  home  office  employees 65,422  1 9 

Salaries  and  expenses  of  agents  not  paid  by  commissions 110,521   52 

Rents 18,103  84 

General  office  maintenance  and  expense 1 ,867  51 

Taxes  on  real  estate 572  46 

State  taxes  on  premiums . 15,821  84 

Insurance  department  licenses  and  fees 5,805  77 

Federal  taxes 405  92 

All  other  licenses,  fees  and  taxes 3,371  08 

Stockholders  for  dividends 13, 750  20 

Other  disbursements 450,245  06 

Total  disbursements $1,924,073  09 

Balance : $1,199,799  76 

LEDGER  ASSETS. 

Cash  in  office  and  banks $60,579  72 

Other  ledger  assets . 1,139,220  04 

Total  ledger  assets $1 ,  199,799  76 

Non-Ledger  Assets. 

Interest  due 991   83 

Other  non-ledger  assets 39,832  27 

Gross  assets $1,240,623  86 

Deduct  assets  not  admitted .  35,32 1  67 

Admitted  assets $1,205,302  19 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $39,785  00 

Unearned  premiums 56,276  24 

Commissions  and  other  charges  eiTective  subsequent  to  October  1,  1924 2,130  45 

Dividends  declared  and  unpaid  to  stockholders 295  20 

Other  liabilities 963,073  28 

Total  liabilities,  except  capital $926,347  81 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus  over  all  liabilities 28,954  38 

Surplus  as  regards  policyholders 278,954  38 

Total $1,205,302  19 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31,  1923 $65,295  20 

Written  or  renewed  during  year 1,558,649  57 

Totals $1,623,944  77 

Expirations  and  cancellations 499,476  33 

In  force  at  end  of  year $124,468  44 

Reinsured 11,915  96 

In  force  December  31,  1924 $112,552  48 


CASl'ALTY    AND    MISCELLANEOUS. 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

I'rcmiuni.s 
ArcidiMil  ami  liciillli     ,  $2.')9,717  80 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

GoverniiieiK                                                              - --                $2,808  7.1  $2,8.-)()  00 

Miscellaiieous 7,957  50  8,000  00 

Totals * $10,766  25  $10,850  00 
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Losses  paid 
$81,572  40 


Market  value 

$2,906  00 

6, .540  00 


$9,446  00 


COLUMBIA  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Iiieorporateil  1921).     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

CHAKLP:.S  H.  NEELY,  President.  J.  FRED  RANGES,  Secretary. 

WILLL^M  J.  Ci.VRDNER.  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,754,621   04 


INCOME. 


Net  premiums  received 

Interest,  dividends  and  rents, 
From  all  other  sources 


$4,477,605  19 

184,948  55 

604,740  67 

Total  income .$5.267.294  41 

8um .    .$10,021,915  45 

DISBURSEMENTS. 


Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compen.sation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions- 
Rents  

General  office  niaint  enan  ce  and  expense 

State  taxes  on  premiums 

Insurance  dejiartment  license?  and  fees 

Federal  ta.xes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements. 
Balance 


Cash  in  office  and  banks 
Other  ledger  assets. 

Total  ledger  assets. 


LEDGER  ASSETS. 


Interest  due 

Other  non-ledger  assets 

Gross  assets 

Deduct  as.sets  not  admitted. 

Admi  tt  ed  assets 


Non-Ledger  Assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liabilities  and  workmen's  compensation  claims. 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees  and  taxes 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital. 
Surplus  over  all  liabilities ... 


$1,000,000  00 
956,408  20 


Surplus  as  regards  policyholders. 


$1,929,453   11 

320,249  98 

935,715  83 

283,485  24 

118,253  43 

24,937  85 

825  48 

84,506  99 

10,439  21 

414  30 

1,175  58 

183.460  84 

$3,892,917  84 

$6,128,997  61 

$1,073,178  43 
5,055,819  18 

$6,128,997   61 

47,393  24 
62,313  48 

$6,238,704  33 
113,842  .37 

$6,124,861  96 


$3.32,629  00 

1,240,887  04 

2,201,371  78 

224,512  2!) 

100,000  00 

69,053  74 

$4, 1(8,453  76 


1,956,408  20 


Total ., $6,124,861  96 
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RKl'OKT    OF    INSl'RANCE    COM  MISSIONEK. 


In  force  Dooeinber  31,  1923   _    _ 
Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  _ 


In  force  at  end  of  year. 
Ueinsured 


In  force  December  31,  1924- 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Kein.sured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1924- 


In  force  December  31,  1923 

Written  or  renewed  during  year_ 


Totals 

Expirations  and  cancellations - 

In  force  at  en"d  of  year 

Reinsured 


EXHlBITiOF  PREMIUMS. 

Accident  Health  Auto  liability 

8()2,71,')  46  $33,962  90  $1,147,112  54 

9.5,930  .59  54,886  33  2,000,279  21 


Liability  otlior 
than  auto 
$317,996  71 
588,036  91 


$1.58,646  05 
86,529  16 

$72,116  89 
11,906  63 

$60,210  26 

Workmcn'.s 
componsatiim 
$447,251   87 
1,517,990  94 


$88,849  23 
.50,178  09 


438,671    14 
7,6.37  45 


$3,147,391  75 
1,947,189  01 


$1,200,202  74 
20,119  01 


831,033  69       $1,180,083  73 


Fidelity 
$109,038  77 
171,615  20 


$906,033  62 
491,429  51 


$1,965,242  81 
1,520,529  80 


1280,653  97 
147,935  19 


$414,604   11 
10,494   16 


$404,109  95 


Plate  glass 

$160,029   12 

215,725  37 


$.375,754  49 
210,031   82 


$165,722  67 


$444,713  01 


$444,713  01 

Burglary 

and  theft 

$255,8.59  45 

310,111   52 

$565,970  97 
295,492  72 


>70,478  25 
10,784  35 


$132,718  78 
.50,811   18 


$81,907  60 


Steam  boiler 

$124,895  06 

81,452  18 

$206,347  24 
55,605  41 

$150,741   83 
16,532  25 


$165,722  67 


Autu  property 
damage 
$335,926  41 
583,132  04 

$919,0.59  25 
534,273  76 

$384,785  49 


$259,693  90 


Auto  collision 

$103,222  86 

167,142  70 

$270,365  .56 
160,420  33 

$109,945  23 


$1.34,209  58 

Property 

damage  and 

colhsion  other 

than  auto 

$8,719  65 

21,084  69 

$29,804  .34 
16,938  39 

$12,865  95 
145  37 


Surety 

$186,. 585  59 

460,708  31 


$647,293  90 
278,022  18 

$369,271  72 
162,026  54 

.$207,245  18 

Engine  and 
machinery 
$267,922  88 
770,224  89 

81,038,147  77 
410,370  95 

$627,776  82 
93,815  62 

$533,961  20 


Total 
$3,.56 1,239  27 
7,038,321  68 

$10,.599,.560  95 
6,204,946  32 

$4,394,614  63 
384,272  .56 


In  force  December  31,  1924_. 


$384,785  49 


$109,945  23 


$12,720  58      $4,010,342  07 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1902.     Co  nmenced  bu.siness  in  California  1903.) 

Year  ending  December  31,  1924. 

ARTHUR  E.  CHILDS.  President.  WILLIAM  H.  BROWN,  Secretary. 

.l.-^MES  S.  OSBORNE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital.   (In  Life  statement.) 


INCOME. 


Net  premiums  received 

DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Conmiissions  or  brokerage  to  agents 

Other  compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements- 


$414,817  61 


$217,934  85 

13,341  92 

104,720  44 

29,780  57 

10,206  13 

8,308  00 

139  43 

8,233  49 

789  00 

3,451   72 

8  00 

10,790  69 

$407,704  24 


CASUALTY    AND    MISOELT;ANEOUS. 
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Other  ledger  assets 

Deduct  assets  not  admitted - 


LEDGER  ASSETS. 


Total  ledger  asssts. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924_ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Accident 

$253,194  1)4 

326,065  42 


Health 

$164,383  58 

202,731   49 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


8206,633  92 


$367,115  07 
212,706  88 


$154,408  19 
24,996  36 


$129,411  83 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident _ 

Health 

Non-cancelable  accident  and  health  . 


I'rcmiunis 

$10,121  25 

2,731   10 

147  48 


Totals. 


$12,999  83 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal _ 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$572,276  45 
4,466,034  70 
3,964,879  97 
5,749,069  94 
198,704  26 


Par  value 
$590,000  00 
4,430,024  00 
4,111,741  33 
6,074,350  00 
200,000  00 


$102,.545  49 
1,383  16 


$101,162  33 


$89,949  37 
172,148  83 

24,632  77 
1,336  62 

20,386  92 

$308,454  51 

Non-cancel- 
able accident 
and  health 
$3,721  02 
10,670  99 

$14,392  01 
6,643  79 

$7,748  22 


$7,748  22 


I/Osses  jjaid 

$2,963  79 

831  74 


$3,795  53 


Market  value 
$603,189  04 
4,614,647  84 
3,849,339  54 
5,777,838  50 
198,750  00 


Total  bonds $14,950,965  32  $15,412,115  33  $15,043,764  92 

Stocks —  • 

Railroad $96,28119  $87,000  00  $53,580  00 

Pubhc  utilities . 45,233  72  31,800  00  40,593  00 

Miscellaneous 19,618  16  16,720  00  12,100  00 


Total  stocks. 


$161,133  07  $135,.520  00  $106,273  00 


Total  bonds  and  stocks $15,112,098  39     $15,547,635  33     $15,1.50,0.37  92 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY. 
Newark,  N.  J. 

(Incorporated  1902.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1924. 

C.  W.  FEIGENSPAN,  President.  .  W.  VAN  WINKLE,  .Secretary. 

FR.\NK  J.  WALLACE,  San  Francisco,  attorney  for  .service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $7,128,459  91 

Increase  of  paid-up  capital  during  the  year _  500,000  00 

'- $7,628,459  91 

INCOME. 

Net  premiums  received .$8,291,930  18 

Interest,  di^^dends  and  rents '32o!ll4  55 

From  all  other  sources 715[o58  53 

Total  income... $9,327,103  26 

Sum $16,955,563  17 
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REPORT    OF    INSURANCE    COMMISSIONER. 


DISBURSEMENTS. 

Net  losses  i)aid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate , 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

.\11  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


Total  disbursements. 
Balance 


Cash  in  office  and  banks. 
Other  ledger  assets 

Total  ledger  assets. . 


LEDGER  ASSETS. 


|;;!,771,276 

18 

74.3,472 

4.") 

1,963,930 

84 

485,581 

40 

246,476 

89 

48,319 

52 

1,272 

05 

17,461 

35 

7,917 

93 

111,381 

54 

10,373 

38 

11,754 

38 

3,316 

47 

200,000 

00 

438,484 

91 

$8,061,019 

29 

$8,894,543  88 

8391,483 

89 

8,503,059 

99 

$8,894,543  88 

Interest  due 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


Non-Ledger  Assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities .....  1,400,00000 


Surplus  as  regards  policyholders 

Total 

*Includes  additional  voluntary  reserve  for  workmen's  compensation  losses*. 

EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 
Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924_ 


In  force  December  3 1 ,  1 923 

Written  or  renewed  during  year 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

In  force  December  31,  1924 


Accident 
$518,284  07 
1,083,851   14 

$1,602,135  21 
1,032,417  64 

$.569,717  57 
27,174  26 

$542,. 543  31 

Workmen's 
compensation 
$595,270  94 
2,083,467   17 

82,678,738  U 
1.953,894   12 

.$724,843  99 
II, .541  89 

$713,.302  10 


Health 

$273,184  90 

770,190   15 

;i, 043,375  05 
751,077  98 

$292,297  07 
14,962  90 


Auto  liabilitv 

$2,111,856  85 

4,316,655  92 

$6,428,512  77 
4,029,264  09 

$2,399,248  68 
198,797  94 


$277,334  17   $2,200,450  74 


Fidelity 

$101,435  .52 

179,481  88 

$280,917  40 
141,899  08 

$139,018  32 
37,912  .52 

$101,105  80 


Surety 

$.528,284  15 

790,080  44 

;i,318,364  59 
.548,727  04 

$769,637  55 
266,369  02 

$.503,268  53 


Burglary  Auto  property 

and  theft  damage  .\uto  collision 

$194,648  01  .$.577,725  60  $191,282  23 

374, .347  56  1,240,812  82  379,527  55 


$568,995  57 
266,201  90 

$302,793  67 
.56,401  47 

$246,392  20 


$1,818,.538  42 
1,075,.392   10 

$743,146  32 
4  00 

$743,142  32 


$570,809  78 
364,803  27 

$206,006  51 


65,278  86 
211,803  24 

.$9,171,625  98 
146,708  79 

$9,024,917  19 


.$482,114  89 

3,422,349  92 

302,272  14 

33,947  45 

*1, 884,232  79 

$6,124,917   19 


2,900,000  00 
$9,024,917   19 


Liability  other 
than  auto 
$585,429  83 
1,241,674  21 

$1,827,104  04 
1.075,327  68 

$751,776  36 
50,406  07 

$701,370  29 


Plate  gla.ss 

$371,554  40 

.588,779  41 

$960,333  81 
,534,6,57  41 

$425,676  40 


$425,676  40 

Property 

damage  and 

collision  other 

than  auto 

$21,116  48 

,38,611   68 

.$.59,728  16 
40,388  42 

$19,339  74 


$206,006  51 


$19,339  74 


CASUALTY    AND    MISCELLANEOUS.  (O 

BUSINESS  IN  CALIFORNIA  DURING   1924. 

Accitlent ' - 

Health - - - 

Auto  liability. 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity- 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto 

Totals.. $355,929  68  »132,694  28 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $1,129,172  35  81,1.52,7.30  00  $1,170,915  00 

Province  and  municipal 370,127  60  364,000  00  .363,940  00 

Railroad 836,558  01  940,000  00  8.36,940  00 

Public  utilities 219,386  25  232,000  00  230,690  00 

Miscellaneous 809,317  15  820,000  00  817,400  00 

Total  bonds $3,364,56136  $3,508,7.J0  00  83,419,885  00 

Stocks 

Railroad 8487,846  13  8362,100  00  8513,138  00 

Public  utilities 107,9.50  32  105,.500  00  121,815  00 

Bank  and  trust  company 79,005  00  32,7.50  00  144,812,50 

Miscellaneous 234,893  26  101,080  00  271,189  23 

Totalstocks $909,694  71  $601,430  00      $1,050,9,54  73 

Total  bonds  and  stocks $4,274,256  07       $4,110,180  00       $4,470,839  73 


COMMERCIAL  INSURANCE  COMPANY  OF  CALIFORNIA. 
Los  Angeles,  California. 

(Incorporated  1923.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

HAROLD  BAYLY,  President.  C.  W.  CLARK,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 8100,000  00 

Ledger  as.sets  December  31  of  previous  year $240, .342  00 

INCOME. 

Net  premiums  received $321,023  59 

Interest,  dividends  and  rents 7,555  13 

From  all  other  sources 25,112  50 

Total  income 8353,691   22 

Sum $.594,033  25 

DISBURSEMENTS. 

\et  los.ses  paid $88, 105  66 

Investigation  and  adjustment  of  claims 19,321   64 

Commissions  or  brokerage  to  agents 120,404  04 

Compensation  of  officers  and  home  office  employees 3,997  92 

Salaries  and  expenses  of  agents  not  paid  by  commissions 5,807  78 

State  taxes  on  premiums 2,016  49 

Insurance  department  licenses  and  fees 137  00 

Federal  taxes 10  00 

Other  disbur.sements 6,214  76 

Total  disbursements 8246,01 5  29 

Balance 8348,01 7  96 

LEDGER  ASSETS. 

Cash  in  office  and  banks $81, .549  36 

Other  ledger  as.sets 266,468  60 

Total  ledger  assets $348,017  96 
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REPORT    OF    INSTTRANCE    COMMISSIONER. 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


.\dmittod  assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

I'nearncd  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital,. 
Surplus  over  all  liabilities 


$100,000  00 
.54,340  61 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924^ 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Auto  collision. 


North  Corona  Land 

Don  Lee  Building 

Los  Angeles  Gas  and  Electric 

Los  Angeles  Pacific  Railway 

Union  Oil  Company  of  California 

San  Joaquin  Light  and  Power  Corporation 

Pacific  Elcrtric  Railway 

Ranii)arf  Apartments  Company 

Hotel  Witmorc 

Yoseniitc  \'alley  Railway  Company 

Newport  Sewer  Beach 

L.  A.  Chamber  of  Commerce  Building  Corporation  . 

Merced  Irrigation  District 

Metre  politan  Hotel  Company 

Home  Service  Company 

Totals 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$16,000  00 

25,000  00 

19,200  00 

4,500  00 

5,037  50 

5,193  75 

4,075  00 

25,000  00 

25,000  00 

12,700  00 

4,220  00 

10,000  00 

13,260  00 

9,900  00 

5,555  00 


$184,641  25 


Premiums 
$321,023  59 


Par  value 

$16,000  00 

25,000  00 

20,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

25,000  00 

25,000  00 

20,000  00 

4,000  00 

10,000  00 

13,000  00 

10,000  00 

5,500  00 

$193,500  00 


$i,337  45 
1,093  75 


$3.53,449  16 
4,417  12 


$349,032  04 


$12,384  40 
1.53,505  40 

17,268  00 
232  42 

11,301  21 

$194,691  43 


Auto  collision 

$153,215  78 

355,289  03 

$508,504  81 
208,448  53 

$300,046  28 
4,087  27 

$295,959  01 


Losses  paid 
$88,105  66 


Market  value 

$16,000  00 

30,000  00 

19,400  00 

4,750  00 

5,150  00 

5,300  00 

4,400  00 

20,000  00 

25,000  00 

12,800  00 

4,220  00 

10,000  00 

13,260  00 

9,900  00 

5,555  00 

$185,735  00 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1865.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

ROBERT  W.  HUNTINGTON,  President.  ARTHUR  P.  WOODWARD,  Secretary. 

GEORGE  L.  DICKINSON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Capital  paid  up  or  deposit  capital $2,000,000  00 

INCOME. 

Net  premiums  received $1,519,673  74 

Intf  r?st ,  dividends  and  rents 247  49 

Sum $1,519,921  23 


CASUALTY    AND    MISCELLANEOUS.  77 

DISBURSEMENTS. 

Net  losses  paid $53 1 ,934  .'j  1 

Investigation  and  adjustment  of  claims 22,.J4K  84 

Commissions  or  brokerage  to  agents 39.'),()()f)  'u 

Compensation  of  officers  and  lionie  office  employees 1 40, (HO  'JO 

Salaries  and  expenses  of  agents  not  paid  by  commissions 101 ,790  22 

Kents 1  (),0.')4  57 

(Jeneral  office  maintenance  and  expense 9,100  03 

.St:itc  taxes  on  premiums 23,255  19 

Iiisuiance  department  licenses  and  fees 827  36 

Federal  taxes 37  70 

All  other  licenses,  fees  and  taxes 271  82 

Other  disbursements 37,551  76 

Total  disbursements $1 ,273,751  .53 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $225,608  64 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $291,489  21 

Unearned  premiums 1,1. 56, 8.56  87 

Commission  and  other  charges  effective  subsequent  to  October  1,  1924 78,963  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,200  00 

Other  liabilities 67,008  59 


Total  liabilities,  except  capital . $1,. 596, 517  69 

EXHIBIT  OF  PREMIUMS.  Non-cancel- 

able accident 
-Occident  Health  and  health 

In  force  December  31,  1923 $812,457  31  $257,71198  8.'J89,897  21 

Written  or  renewed  during  year 1,165,06147  300,930  88  437,945  88 


Totals $1,977,518  78  $558,642  86       $1,027,843  09 

Expirations  and  cancellations 1,008,986  70  312,260  69  267,723  23 


In  force  at  end  of  year $968,.532  08  $246,382  17  $760,119  86 

Reinsured $111,693  79  13,277  67  16,938  33 


In  force  December  31,  1924 $8.56,8.38  29          $233,104  50  $743,18153 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $18,323  18  $2,840  45 

Health 2,408  46  566  77 

Non-cancelable  accident  and  health 6,112  86  23  33 

Totals $26,844  50  $3,430  55 


CONSOLIDATED  TITLE  INSURANCE  COMPANY. 
San  Bernardino,  California. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 
A.  L.  SLOAN,  President.  M.  E.  DIMOCK  Secretary. 

CAPITAL. 
Capital  paid  up  or  deposit  capital $400,900  00 

INCOME. 

Net  premiums  received $87,593  1 6 

Interest,  dividends  and  rents 7,951  44 

From  all  other  sources 99,610  10 

Sum $590,054  70 

DISBURSEMENTS. 

Net  losses  paid $93  63 

Traveling  expense 1,425  04 

Commissions  and  discounts 393  75 

Compensation  of  officers  and  home  office  employees 22,500  00 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 44,100  28 

Rents ]  5_080  00 

Repairs  and  expenses  on  real  estate 828  90 

Taxes  on  real  estate 575  53 

Insurance  department  licenses  and  fees 56  80 

Federal  taxes 296  00 

All  other  licenses,  fees  and  taxes 97  50 

Stockholders  for  dividends 3,288  28 

Other  disbursements 9,741  22 

Total  disbursements $98,476  93 

Balance $497,577  77 
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REPORT    OF    INSI'RANCE    COMMISSIONER. 


Cash  in  office  and  banks. 
Otlior  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


Interest  due. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital. 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders. . 


LLABILITIES. 


$400,900  00 
17,419  41 
9,000  00 


Total 

Title  insurance. 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Ventura  Farms,  Incorporated.. 
Mortgage  Guarantee  Company. 
Union  Rock  Company 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$.50,000  00 

$.53,000  00 

6,000  00 


Par  value 
$.50,000  00 
$53,000  00 
6,000  00 


Totals. 


$109,000  00  $109,000  00 

STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value  Par  value 

95.61     Stockton  Guaranty  Title  Company $36,200  00  $100  00 


$75,388  59 
422,189   18 


.$497, .577  77 


1,710  17 


$499,287  94 
3,318  43 


$495,969  51 
.$68,650  10 


427,319  41 
$495,969  51 


Premiums 
$87,593  16 


Market  value 

$50,000  00 

$53,000  00 

6,000  00 


$109,000  00 


Market  value 
$378  62 


CONTINENTAL  CASUALTY  COMPANY  OF  HAMMOND, 

INDIANA. 

Chicago,  Illinois. 

(Incorporated  1897.) 

Year  ending  December  31,  1924. 

H.  G.  B.  ALEXANDER,  President.  E.  G.  TIMME,  Secretary. 

J.  E.  BETTS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Ledger  a.ssets  December  31  of  previous  year $11,776,274  78 

INCOME. 

Net  premiums  received $12,298,761  06 

Interest,  dividends  and  rents 495,900  28 

From  all  other  sources 70,900  74 

Total  income $12,865,562  08 

Sum $24,641,836  86 

DISBURSEMENTS. 

Net  losses  paid $5,825,902  77 

Investigation  and  adjustment  of  claims 760,913  86 

Commissions  or  brokerage  to  agents 3,369,668  55 

Compensation  of  officers  and  home  office  employees 939,7 1 5  52 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 317,1.56  94 

Rents 98,379  71 

General  office  maintenance  and  expense 27,173  76 

Repairs  and  expenses  on  real  estate 7,614  76 

Taxes  on  real  estate 4,124  83 

State  taxes  on  premiums 240,858  82 

Insurance  department  licenses  and  fees 24,651  09 

Federal  taxes 6,883  27 

All  other  licen.ses,  fees  and  taxes 14,974  59 

Stockholders  for  dividends 295,596  00 

Other  disbursements 532,535  25 

Total  disbursements $12,466,149  72 

Balance $12,175,687  14 
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Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$45r),377  34 
11,720,309  80 


Total  ledger  assets.  - • $12,175,687    14 


Interest  due 

Other  non-ledger  assets. 


Gross  assets. 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


l.')4,679  15 
871,017  05 


$13,201,383  34 
329,553  86 


Admitted  assets $12,871,829  48 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commission  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  ex|)enses,  bills,  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  stockholders 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Surplus  over  all  liabihties 1,000,000  00 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


Accident 
$3,357,324  51 
5,118,594   11 

$8,475,918  62 
.5,327,839  91 


In  force  at  end  of  year $3,148,078  71 

90,031  60 


I  n  force  December31,  1923 

Written  or  renewed  during  year. .  . 


Totals 

Expirations  and  cancellations. 


Reinsured 

In  force  December  31,  1924 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Health 

$1,968,849  91 

3,159,756  71 

$5,128,606  62 
3,224,070  06 

$1,904,536  56 
81,259  93 


Non-cancel- 
able accident 
and  health 
$569,320  .52 
785,651   83 

$1,354,972  35 
670,290  60 

$684,681  75 
114,322  48 


$1,0.52,656  75 

5,310,181  41 

739,714  68 

25,000  00 

404  00 

2,743,872  64 

$9,871,829  48 


3,000,000  00 
$12,871,829  48 


Auto  liability 

$1,706,312  79 

2,494,442  25 

$4,200,755  04 
2,.549,689  59 

$1,651,065  45 
5,566  94 


$3,0,58,047   U       $1,823,276  63  $.570,3.59  27       $1,645,498  51 


Liability  other 
than  auto 
$349,2.50  00 
672,897  28 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year.  . . 
Reinsured 


,022,147  28 
661, .372  70 


$360,774  58 
11,982  65 


$348,791   93 


Plate  glass 

$238,132  44 

335,.303  77 

$573,436  21 
331,775  82 


Workmen's 
compensation 
$669,358  38 
2,184,874  48 

$2,854,232  86 
2,215,012  86 


$241,660  39 


$639,220  00 
1,897  39 

$6.37,322  61 

Burglary 

and  theft 

$399,485  27 

519,289  32 

$918,774  .59 
472,589  .54 

$446,185  05 
118,598  89 


In  force  December  31,  1924.. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


$241,660  39  $327,. 586  16 


.Auto  property 
damage 
$524,191   02 
889,175  67 


Totals $1,413,366  69 

Expirations  and  cancellations 821,720  .58 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


$591,646   11 
3,712  05 


$587,934  06 


Fidelity 
$60,138  64 
169,516  85 

$229,655  49 
103,119   15 

$126,. 536  34 
23,642  98 

$102,893  36 


.Steam  boiler 

$12,418  04 

42,619  06 

$.55,037   10 
12,527  01 

$42,510  09 
955  06 

$41,555  03 


.\uto  collision 

$119,255  66 

169,758  68 

$289,014  34 
177,0.54  03 

$111,960  31 


Surety 
.$282,482   11 
654,999  67 


$937,481  78 
379,445  66 

.$558,036   12 
100,3.57  42 

$4.57,678  70 

Engine  and 
machinery 
$316  70 
5,629  09 

$5,945  79 
774  53 

$5,171  26 


$5,171  26 

Property 

damage  and 

collision  other 

than  auto 

$14,719  20 

25,889  71 

$40,608  91 
24,301  07 


$111,960  31 


$16,307  84 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Prcniiums  Losses  paid 

Accident »2r)9,435  81  $126,243  23 

Health 212,564  78  90,755  70 

Non-cancelable  accident  and  health 78,286  32  22,706  66 

Auto  liability . 77,445  73  19!753  10 

Liability,  other  than  auto 22,891  05  892  50 

Workmen's  compensation 307,891   11  160,528  04 

Fidehty 8,362  01  921   38 

Surety 31,613  68  9,8.52  52 

Plate  gla.ss 8,136  44  3,364  51 

Burglary  and  theft 19,305  39  7,196  46 

Auto  i)roperty  damage 29,766  78  14,392  31 

Auto  collision 4,964  89  4,481  95 

Property  damage  and  collision  other  than  auto 707  96  4,178  45 

Totals 81,061,371  95  $465,266  81 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $721,100  00  $724,450  00  $7.50,849  00 

Province  and  municipal 947,966  69  956,126  67  1,018,386  47 

Railroad 940,842  81  1,089,000  00  990,720  00 

.Miscellaneous 1,292,291   15  1,346,500  00  1,337,555  00 

Total  bonds $3,902,200  65  $4,116,076  67  $4,097,510  47 

Stocks — 

Miscellaneous 1,632,830  00  1,146,575  00  2,305,700  00 

Total  bonds  and  stocks $5,535,030  65  $5,262,65167  $6,403,210  47 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Reincorporated  1920.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 

EDMUND  P.   MELSON,  President.  J.  DeWITT  MILLS,  Secretary. 

C.  J.  KLITG.\ARD,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $5,9.50,530  74 

Increase  of  paid-up  capital  during  the  year 10,000  00 

$5,960,530  74 

INCOME. 

Net  premiums  received $79,745  38 

Interest,  dividends  and  rents 1,298  60 

From  all  other  sources 5,231,356  04 

Total  income $5,323,108  65 

Sum $11,283,639  39 

DISBURSEMENTS. 

Net  losses  paid $31 ,520  02 

Investigation  and  adjustment  of  claims 446  00 

Commissions  or  brokerage  to  agents 25,734  66 

Compensation  of  officers  and  home  office  employees 9,088  28 

Salaries  and  expenses  of  agents  not  paid  by  commissions 125  68 

Rents 355  00 

General  office  maintenance  and  expense 174  45 

State  taxes  on  premiums 1,332  68 

Insurance  department  licenses  and  fees 694  01 

All  other  licenses,  fees  and  taxes ' 25  30 

Total  disbursements $2,696,874  82 

Balance $8,517,962  50 

LEDGER  ASSETS. 

Cash  in  office  and  banks $557,724   10 

Other  ledger  assets 8,510,238  40 

Total  ledger  assets $8,517,962  .50  ' 


CASUALTY    AND    MISCELLANEOUS.  81 

Non-Ledger  Assets. 

Interest  due. - $720  2.5 

Other  non-ledger  assets. 638,630  38 

Gross  assets $9,1.')8,044  38 

Deduct  assets  not  admitted 143,846  36 


Adniittod  assets -  $!).()14,197  99 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $0,694  34 

Unearned  premiums 10,927  98 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 1,130  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 82  52 

Other  liabilities 8,282,644  .57 


Total  liabilities,  except  capital 88,300,480   15 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 213,717  84 

Surplus  as  regards  policyholders 

Total 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1923 

Written  or  renewed  dviring  year • 

Totals $100,410  13 

Expirations  and  cancellations 78,121  38 


In  force  at  end  of  year $22,288  75 

Reinsured 949  54 


In  force  December  31,  1924 $21,339  21 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $3,098.59  $2,240   15 


EAGLE  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1922.     Commencetl  business  in  California  1922.) 

Year  ending  December  31,  1924. 

MILFORD  E.  JEWETT,  President.  RICHARD  F.  GIBSON,  Secretary. 

ROLLA  V.  W.\TT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $787,500  00 

Ledger  assets  December  31  of  previous  year $2,460,609  23 

INCOME. 

Net  premiums  received $2,099,374  83 

I  nterest ,  dividends  and  rents 97,288  78 

Total  income $2, 196,663  61 

Sum $4,657,272  84 

DISBURSEMENTS. 

Net  losses  paid $831 , 1 50  31 

Investigation  and  adjustment  of  claims 89,782  34 

Commissions  or  brokerage  to  agents 464,059  07 

Compensation  of  officers  and  home  office  employees 132,135   12 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 21, 166  84 

Rents 1 6,520  6 1 

General  office  maintenance  and  expense 69  30 

State  taxes  on  premiums 20,345  82 

Insurance  department  licenses  and  fees 3,622  44 

Federal  taxes *10,855  76 

All  other  licenses,  fees  and  taxes 1,576  02 

Other  disbursements 102,076   16 

Total  disbursements $  1 ,67 1 ,648  27 

Balance $2,985,624  57 

♦Minus. 
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Cash  in  office  and  banks. 
Other  ledsor  assets 


Total  IcdKer  assets. 


LEDGER  ASSETS. 


$338,737  93 
2,646,886  64 


»2,98r),624  57 


Interest  due ■. 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted . 


.\dmitted  assets. 


Non-Ledger  Assets. 


30,249   13 
61,643  45 


$3,077,517   15 
71,915  63 


$3,005,601  52 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital. . 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$787,500  00 
236,687  17 


$144,886  00 

962,199  28 

91,634  07 

5,000  00 

777,695  00 

$1,981,414  35 


1,024,187   17 
$3,005,601   52 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident 
$49,910  87 
62,770  41 


$112,681  28 
67,679  43 


$45,001  85 
5,643  79 


Liability  other 
than  auto 
$127,156  44 
269,073  72 


$39,358  06 

Workmen's 
compensation 
$171,157  .30 
539,449  93 


$396,230  16 
189,841  61 


$710,607  23 
456,879   16 


In  force  December  31,  1924. 


253,728  07 
129  94 


$253,598  13 


Health 
$21,039  71 
41,719  47 

$62,759  18 
32,936  99 

$29,822  19 
3,439  24 


.Auto  liability 

$427,831  28 

961,317  03 

$1,389,148  31 

722,781  72 

$666,366  59 

60,460  54 


$26,382  95 


Fidelity 
$52,669  03 
149,.360  44 


$202,029  47 
88,823  96 


$113,205  51 
30,651  60 


$82,553  91 


$605,906  05 


Suretv 
$70,159  21 
311,950  98 


$382,110  19 
145,827  95 


$156,668  73 


In  force  December  31,  1923 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Plate  glass 
$75,720  43 
153,387  61 

$229,108  04 
115,464  35 

$113,643  69 
$113,643  69 


Burglary 

and  theft 

$127,090  19 

2.50,833  41 

$377,923  60 
192,790  40 

$185,133  20 
54,636  36 

$130,496  84 


Steam  boiler 

$26,286  30 

28,655  76 

$54  942  06 
8,468  .55 

$46,473  51 
1,475  82 

$44,997  69 


Engine  and 
machinery 
$32,320   14 
37,720  68 

$70,040  82 
21,096  29 


$48,944  53 
1,792  69 


$47,151   84 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Auto  property 
damage 
$113,353  22 
272,590  59 

$385,943  81 
194,672  83 

$191,270  98 
912  37 


Auto  collision 

$27,. 538  96 

87,097  43 

$114,636  39 
58,294  52 


In  force  December  31,  1924. 


$190,358  61 


856,341  87 
.$.56,341  87 


Property 

damage  and 

collision  other 

than  auto 

$3,463  55 

7,725  91 

$11,189  46 
5,724  29 

$5,465  17 
183  15 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Accident ,        

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto._ 

Totals 


Government 

Railroad 

Public  utilities. 
Miscellaneous- 
Totals 


Premiums 

.$2,927  09 

711    04 

12,411    13 

3,142    16 

21,637   4() 

7,751   84 

18,.564  .54 

1,021   87 

3,388  03 

606  90 

7,279  71 

2,9.53  42 

1,090  41 

36  97 

$83,.522  57 

Par  value 

$860,000  00 

1,243,000  00 

100,000  00 

50,000  00 

$2,253,000  00 

Losses  i)ai<l 

$1,748  72 

1.58  01 

6,909  50 

7,743  91 

694  51 

2,053  61 

128  79 

6,226  80 

3,201  64 

571  73 

133  90 

$29,.571   12 

lY  COMPANY. 

Hook  value 

$854,530  70 

1,175,325  85 

94,125  00 

48,125  00 

Market  value 

$872,700  00 

1,215,.5.50  00 

96,500  00 

49,000  00 

$2,172,106  55 

$2,233,750  00 

EAST  BAY  TITLE  INSURANCE  COMPANY. 
Oakland,  California. 

(Incorporated  1923.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $276,020  00 

Ledger  assets  December  31  of  previous  year $245,021  98 

Increase  of  paid-up  capital  during  the  year 30,998  02 

INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  all  other  sources ' 

Total  income 

Sum 

DISBURSEMENTS. 

Net  losses  paid 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

Taxes  on  real  estate 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Cash  in  office  and  banks 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 
I II  terest  due ^ 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


$276,020 

00 

$29,691 

49 

3,958 

54 

53,075 

85 

$86,725  88 

$362,745  88 

$618  97 

2,042 

44 

24,105 

70 

46 

31 

4,740 

00 

2,713 

43 

1,885 

88 

96 

90 

401 

52 

5,188 

55 

$41,839  70 

$.320,906 

18 

$14,618  73 

306,287 

45 

$320,906 

18 

1,610 

83 

$322,517 

01 

21,619 

42 

$300,897  59 
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LIABILITIES. 

Total  liabilities,  except  capital $42,700  48 

Capital  paid  up  or  deposit  capital $219,320  00 

Surplus  over  all  liabilities 38,877  11 

Surplus  as  regards  policyholders 258,197  11 

Total $300,897  59 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 
Title  insurance $29,691  49 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

City  of  Santa  Rosa $19,393  80  $20,000  00  $18,813  40 

United  States  Liberty  Loan 82,06121  83,000  00  84,452  50 

Totals $101,455  01  $103,000  00         $103,265  90 

STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value  Par  value  Market  value 

3     Commercial  Trust  and  Savings  Bank,  Oakland..  $345  00  $300  00  $345  00 


EMPLOYERS  INDEMNITY  CORPORATION. 
Kansas  City,  Missouri. 

(Incorporated  1914.) 

Year  ending  December  31,  1924. 

E.  G.  TRIMBLE,  President.  JOHN  WOODHEAD,  Secretary. 

C.  J.  KARR,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $700,000  00 

Ledger  assets  December  31  of  previous  year $3,067,455  40 

INCOME. 

Net  premiums  received $2,018,813  14 

Interest,  dividends  and  rents 82,048  56 

From  all  other  sources 43,664  25 

Total  income $2,144,525  95 

Sum $5,211,981  35 

DISBURSEMENTS. 

Net  losses  paid $1,025,102  49 

Investigation  and  adj ustment  of  claims 144,146   12 

Commissions  or  brokerage  to  agents 514,302  95 

Compensation  of  officers  and  home  office  employees 209,177  31 

Salaries  and  expenses  of  agent-s  not  paid  by  commissions 4,916  47 

Rents 19,376  45 

General  office  maintenance  and  expense 517  40 

Repairs  and  expenses  on  real  estate 150  28 

Taxes  on  real  estate 2,185  19 

State  taxes  on  premiums 32,669  08 

Insurance  department  licenses  and  fees 7,483  64 

Federal  taxes 1 ,076  62 

All  other  licenses,  fees  and  taxes 6,729  91 

Stockholders  for  dividends 84,000  00 

Policyholders  for  dividends 12,154  98 

Other  disbursements 121,106  22 

Total  disbursements $2,185,095  11 

LEDGER  ASSETS. 

Cash  in  office  and  banks $408,005  90 

Other  ledger  assets 2,618,880  34 

Total  ledger  assets $3,026,886  24 

Non-Ledger  Assets. 

Interest  due  and  accrued 21,253  77 

Gross  assets $3,048,140  01 

Deduct  assets  not  admitted 415,169  48 

Admitted  assets $2,632,970  53 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $183,t)82  88 

Unearned  premiums 656,382  66 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 95,573  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Other  liabilities 608,621  79 

Total  liabilities,  except  capital .._ $1,549,260  ,52 

Capital  paid  up  or  deposit  capital $700,000  00 

Surplus  over  all  liabilities 383,710  01 

Surplus  as  regards  policyholders 1,083,710  01 

Total 82,632,970  53 


EXHIBIT  OF  PREMIUMS. 


In  force  necomber  31,  1923 

Written  or  renewed  during  year. 


Accident 
and  health 
8287,118  97 

745.427  89 


Totals $1,032,546  86 

Expirations  and  cancellations 744,935  67 

In  force  at  end  of  year 


InforceDecemberSl,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$287,611   19 

Workmen's 
compensation 
$172,151  72 
449,980  57 

$622,132  29 
478,891  39 

$143,240  90 


Non-cancel- 
able accident 
and  health 

""' $Y3',578'27 


,135  31 


Surety 
$15,136  07 
270,314  01 


$285,450  08 
261,349  41 


Auto  liability 

$368,496  02 

525,641   90 

$894,137  92 
.502,321  39 

.$391,816  53 


Plate  glass 

$185,630  74 

271,792  80 

$457,423  54 
247,642  16 


$24,100  67  $209,781  38 


In  force  at  end  of  year. 


Auto  propertj' 
damage 
$114,681  68 
153,909  15 

$268,590  83 
154,967  65 

$113,623  18 


Auto  collision 

$71,762  24 

85,744   17 

81,57,506  41 
94,028  63 


$63,477  78 


Liability  other 
than  auto 
841,130  48 
180,994  96 

$222,125  44 
161,415  21 

$60,710  23 

Burglary 
and  theft 
.$4,444  77 
4,945  61 

$9,390  38 
4,734  32 

$4,656  06 

Property 

damage  and 

collision  other 

than  auto 

$5,156  17 

2,792  46 

$7,948  63 
5,612  33 

82,336  30 


Accident  and  health 

Auto  liability 

Liability,  other  than  auto. 
Workmen's  compensation. 

Surety 

Plate  glass 

Auto  property  damage 

.\\ito  collision 


Totals. 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

8117,750  78  $75,792  60 

17,692  37  7,073  46 

6.59  27  14  00 

16,917  34  8,2.52  22 

3,984  46  293  39 

16,055  06  4,012  81 

4.55  07  197  96 

771   12  40  45 

$95,648  89 


$174,285  47 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Book  value 

$108,754  25 

23,328  87 

30,156  25 

183,000  00 

$345,239  37 

785,100  00 

Total  bonds  and  stocks $1,130,339  37 


Total  bonds. 
Stocks — 

Miscellaneous. 


Par  value 

8109,700  00 

23,476  51 

32,.500  00 

183,000  00 

8348,676  51 

160,000  00 

8508,676  51 


Market  value 

8110,982  50 

25,912  60 

23,275  00 

183,000  00 

8343,170  10 

629,260  00 

$972,4.30  10 
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THE  UNITED  STATES  BRANCH  OF  THE 

EMPLOYERS  LIABILITY  ASSURANCE  CORPORATION,  LTD., 

OF  LONDON,  ENGLAND. 

Boston,  Massachusetts. 

(Incorporatod  1880.) 

Year  ending  December  31,  1924. 

SAMUEL- APPLETON,  U.  S.  Manager.  C.  J.  OKELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Statutory  deposit $350,000  00 

Ledger  assets  December  31  of  previous  year $30,387,708  85 

INCOME. 

Net  premiums  received $20, 185,229  08 

Interest,  dividends  and  rents 986,686  68 

From  all  other  sources 1,095,014  40 

Total  income...- , $22,266,930  16 

Sum $52,6.54,639  01 

DISBURSEMENTS. 

Net  losses  paid $11 ,224,466  51 

Investigation  and  adjustment  of  claims 2,278,700  03 

Commissions  or  brokerage  to  agents 4,234,186  40 

Compensation  of  officers  and  home  office  employees 578,731   16 

Salaries  and  expenses  of  agents  not  paid  by  commissions 989,990  1 1 

Rents 107,945  21 

General  office  maintenance  and  expense 16,692  47 

Repairs  and  expenses  on  real  estate 37,488  70 

Taxes  on  real  estate 47,441   18 

State  taxes  on  premiums 421,975  01 

Insurance  department  licenses  and  fees 1 2,679  82 

Federal  taxes 108,475  18 

All  other  licenses,  fees  and  taxes 71 ,986  97 

Other  disbursements 2,485,615  22 

Total  disbursements $22,616,373  97 

Balance $30,038,265  04 

LEDGER  ASSETS. 

Cash  in  office  and  banks .K92,276   15 

Other  ledger  assets 29,745,988  89 

Total  ledger  assets $30,038,265  04 

Non-Ledger  Assets. 

Interest  due 2.34,686  52 

Other  non-ledger  assets 93,349  01 


Gross  assets .$30,366,300  57 

Deduct  assets  not  admitted 395,486  81 

Admitted  assets $29,970,813  76 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $879,898  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 10,993,273  00 

Unearned  premiums 7,781,208  29 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 857,112  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 150,000  00 

Other  liabilities 1,018,4.55  00 

Total  liabilities,  except  capital $21,679,946  72 

Statutory  deposit .$350,000  00 

Surphs  over  all  liabilities 7,940,867  04 

Surplus  as  regards  policyholders 8,290,867  04 

Total $29,970,813  76 


CASUALTY    AND    MISCELLANEOUS. 
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III  force  Docombor  31,  1923 

Written  or  renewed  during  year. 

Totals - 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

In  force  December  31,  1924 


EXHIBIT  OF  PREMIUMS. 

Non-caiicpl- 
iible  accident 

Accident                     Health              and  health  Auto  Habihtv 

8.')8(),29()  29          $416,788  17               $2,447   10  $4,13(),(i08  rM 

683,100  39            4.59,472  40                 2,.')38  10  5,239,70,5  72 

$1,263,396  68          $876,260  .57              $4,98.5  20  $9,370,314  22 

728,229  62            .5,51,727  36                 2,617   10  ,5,418,870  76 

$535,167  06          $324,,533  21               $2,368  10  $3,951,443  46 

160,329  07  84, .595  20  1,388  47     

$374,837  99          $239,938  01                 $979  63  $3,951,443  46 


Liability  other 
than  auto 

In  force  December  31,  1923 $3,237,880  95 

Written  or  renewed  during  year 3,522,118  69 

Totals $6,7,59,999  64 

Expirations  and  cancellations 3,800,550  44 

In  force  at  end  of  year $2,959,449  20 

Reinsured 879  02 

In  force  December  31,  1924,..       $2,9.58,-570  18 


Workmen's 
compensation 
$4,001,633  01 
11,002,765  41 


$15,004,398  42 
11,040,801    12 


$3,963,597  30 


$3,963,597  30 


FidoHtv 

$274,5,59  20 

292,840  01 


Surety 
537,058  54 
53,720  47 

$90,779  01 
51,815  45 


$38,963  56 
3,374  85 


$35,.588  71 


In  force  December  3 1 ,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations  . 


In  force  at  end  of  year_ 
Reinsured 


In  force  December  31,  1924- 


Plate  glass 

$346,127  23 

416,874  91 

$763,002   14 
436,276  71 

$326,725  43 
$326,725  43 


Hurglary 
and  theft 
$1,079,671  92 
999,606  01 

$2,079,277  93 
972,196  85 

$1,107,081  08 
182,432  94 


•Steam  boiler 

$479,240  48 

272,175  00 

$751,415  48 
228,507  83 

$522,907  65 
40,2.52  95 


Engine  and 
machinery 
$445,635  88 
166,826  58 

$612,462  46 
152,992  60 

.$4.59,469  86 
145,518  01 


$924,648  14  $482,654  70 


513,951  85 


.\uto  i)roperty 

damage 

$1,235,1.52  82 

1,770,665  48 

$3,005,818  30 
1,662,193  75 


In  force  at  end  of  year $1,343,624  55 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

pjxpirations  and  cancellations _ 


.•Vuto  eolli.sion 

$442,439  83 

550,220  42 

$992,660  25 
593,838  77 

$398,821  48 


Property 
damage  and 
collision  other 
than  auto 
$65,008  21 
116,571  63 

$181,579  84 
120,027  49 

$61,552  .35 


Collective 
$12,199  .55 
19,. 564  82 

$31,764  37 
19,294  66 

$12,469  71 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


.\ccident 

Health 

Non-cancelable  accident  and  health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

.\uto  property  damage 

.\uto  collision 

Property  damage  and  collision  other  than  auto_ 


Premiums 

$43,140  97 

23,.524  47 

445  00 

73,012  45 

43,018  16 

734,587  26 

18,317  86 

.30,215  95 

2,698  62 

4,314  07 

19,982  76 

11,460  79 

811  48 


Totals $1 ,005,529  84 


Losses  paid 

.$.30,801   14 

9,061  69 

80  00 

23,091  89 

3,131  03 

.346,776  74 

7,069  32 

8,580  43 

390  84 

668  27 

8,456  79 

5,881  65 

286  85 

$444,276  64 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $4,222,019  90  $4,197,635  00  $4,231,717  00 

Province  and  municipal 10,659,545  00  I(),7.5.S,()Ol)  00  lO.SSd.lOO  00 

Railroad 2,898,441   00  3, 401), 900  ()()  2,>l3(i,0.5S  00 

Public  utilities 322,025  00  340,000  00  325,500  00 

.Miscellaneous 72,170  00  79,000  00  72,750  00 

Total  bonds $18,174,200  99  $18,781, ,535  00  $18,446,125  00 

Stoclos — 

Miscellaneous _ $4,096,000  00  $1,998,000  00  $3,917,425  00 

Total  bonds  and  stocks. . $22,270,200  99  $20,779,535  00  $22,.3fi3,5,50  00 
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EQUITABLE  LIFE  AND  CASUALTY  INSURANCE  COMPANY. 

Chicago,  Illinois. 

(Commonced  business  in  California,  October  4,  1923.) 
Yeai  ending  Deeember  31,  1924. 


.T.  W.  B.AIX,  President. 


T.  M.  JONES,  Secretary. 


HARRY  B.  POIST,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Capital  paid  up  or  deposit  capital $100,000  00 


Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  the  year.. 


$126,301   30 
14,440  00 


Net  premiums  received 

Interest,  dividends  and  rents. 
From  all  other  sources 


INCOME. 


Total  income. 

Sum 


DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officei  s  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions  and  donations- 
Rents  

General  office  maintenance  and  expense 

Policy  fees  retained  by  agents 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements - 
Balance 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  as.sets- 


LEDGER  ASSETS. 


Interest  due. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets . 


LIABILITIES. 
Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Unearned  premiums 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.  . 
Surplus  over  all  liabilities 


$114,440  00 
6,080  82 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  in  force  December  31 ,  1924 

BUSINESS  IN  CALIFORNIA  DURING  1924. 
Accident  and  health 


Premiums 
$3,480  75 


$140,741  30 

$47,173  51 

2,699  21 

69,647  65 

$119,520  37 

$260,261  67 


$13,166  62 

178  .58 

20,331  75 

20,421   11 

2,840  72 

5,116  32 

7,772  18 

45,230  37 

565  75 

119  00 

352  00 

3,243  40 

$119,337  80 

$140,923  87 


$39,218  36 
101,705  51 


$140,923  87 


3,579  42 


$144,503  29 
7,287  03 


$137,216  26 


$969  28 

15,173  42 

552  74 


120,520  82 

$137,216  26 

Accident 
and  health 
$5,420  00 
53,651  26 

$■59,071  26 
25,090  95 

$33,980  31 
3,633  47 


Losses  i^aid 
$2,194  72 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds — •                                                                                             Book  value            Par  value  Market  value 

Publir  utilities ..- ^--.             $78,000  00            $7X,0()()  00  $7(),802  50 

Storks- 
Miscellaneous - 10,112  00               10,140  00  10,112  00 

Total  bonds  and  stocks «88,112  00            $88,140  00  $86,914.50 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 

UNITED  STATES. 

New  York,  N.  Y. 

(Incorporated  1859.     Commenced  business  in  California  18.">9.) 

Year  ending  December  31,  1924. 
W.  X.  DAY,  President.  W.  ALEXANDER,  Secretary. 

H.  C.  DONNELS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  pre\'ious  year $63,4.51   20 

INCOME. 

Net  premiums  received .$1,4.53, .50.")  40 

Refund  on  account  of  federal  taxes 2,363  51 

Total  income $1,4.55,808  91 

DISBURSEMENTS. 

Net  losses  paid . $745,289  75 

Investigation  and  adjustment  of  claims 69,687  36 

Commission  or  brokerage  t  o  agents 93,393  90 

Compensation  of  officers  and  home  office  employees 21,930  60 

Salaries  and  expenses  of  agents  not  paid  by  commissions 7,555  79 

Medical  examiners'  fees  and  salaries 1 ,546  00 

Rents 2,400  74 

Inspections,  including  accident  prevention 7  .50 

General  office  maintenance  and  expense 289  00 

State  taxes  on  premiums 30,712  88 

Insurance  department  licenses  and  fees 528  00 

Policyholders  for  dividends 6,885  71 

Other  disbursements 1 1,620  47 

Total  disbursements .$991 ,847  70 

LEDGER  ASSETS. 

Total  ledger  assets $.54,297  85 

Non-Ledger  Assets. 

Deduct  assets  not  admitted 2.50  76 

.\dmitted  assets $.54,047  09 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $429,095  00 

Unearned  premiums 5.57,369  40 

Additional  reserve  on  non-cancelable  accident  and  health  policies 1,121,437  00 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 5,323  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 94  04 

Other  liabilities 40,719  91 

Total  liabilities,  except  capital $2,154,038  99 

EXHIBIT  OF  PREMIUMS.  Non-cancel- 
able accident 

.\ccident                   Health  and  health 

In  force  December  31,  1923 $.55,319  59            .$35,4.33  59  $1,340,422  84 

Written  or  renewed  during  year 72,297  26              69,613  26  1,706,023  20 


Totals $127,616  85  $105,046  85       $3,046,446  04 

Expirations  and  cancellations 79,945  23  74,717   13         1,831,706.59 


In  force  at  end  of  year $47,()71  62            $30,329  72  $1,214,739  45 

Reinsured 8,922  49                4,.360  08  164,719  44 

In  force  December  31,  1924 $38,740  13            $25,969  64  $1,0.50,020  01 

BUSINESS  IN  CALIFORNIA  DURING   1924. 

Premiums  Losses  paid 

Accident ..__..                 $2,.5o9  92  $622  56 

Health 1,631   .56  1,072  12 

Non-cancelable  accident  and  health .59,817  60  15.561  44 


Totals $64,009  08  817,256  12 
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EUREKA  CASUALTY  COMPANY. 
Los  Angeles,  California, 

(Commenced  business  in  California  1924.) 
Year  ending  December  31,  1924. 


FRANK  A.  MOORE,  Pre.sident. 


Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  the  year. . 


CAPITAL. 


NEWTO.V  W.  HAYNES,  Secretary. 


$101,700  00 


Net  premiums  received 

Interest,  dividends  and  rents- 
From  all  other  sources 


INCOME. 


Total  income. 


Sum 

*Minus. 

DISBURSEMENTS. 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expenses 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements. 
Balance 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


Interest  due 

Other  non-ledger  assets  . 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$101,700  00 
5,952  33 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  year. 
Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


Accident 
S702  88 
155  35 

$547  53 
46  40 


In  force  December  31 ,  1924 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


$501   13 


Accident. 
Health-. 


Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value     Par  value 
$60,915  44     $60,000  00  _ 


$113,261  27 

$727  46 

*276  13 

284  00 


$113,996  06 


$50  55 

1,044  85 

148  09 

308  50 

58  19 

4  00 

4  10 

1,918  63 


$3,.536  91 
$110,4.59  69 


$6,915  23 
103,544  46 


$110,459  69 


1,225  01 
3,200  00 


$114,884  70 
3,728  74 


$111,155  96 


107,6.52  33 
Jill. 1.55  96 


Health 
8312  83 
86  50 

$226  33 


$226  33 

Premiums 
$519   10 
2.32  21 

$751  31 


Market  value 
$60,915  44 
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FEDERAL  CASUALTY  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1906.    Coinnicnccd  business  in  California  1906.) 

Year  ending  December  31,  1924. 
V.  D.  CLIFF,  President.  H.  A.  CLIFF,  Secretary. 

D.  T.  McNAUGHTON,  Oakland,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $350,000  00 

Ledger  assets  December  31  of  previous  year $.5.36,031  56 

INCOME. 

Net  premiums  received $.)54,277  37 

Interest,  dividends  and  rents 29,945  62 

From  all  other  sources 58,046  30 

Total  income 8642,269  29 

Sum $1,178,300  85 

DISBURSEMENTS. 

Net  losses  paid $202,539  93 

Investigation  and  adjustment  of  claims 28,974  14 

Commissions  or  brokerage  to  agents 165,727  62 

Compensation  of  officers  and  home  office  employees 69,273   13 

Salaries  and  expenses  of  agents  not  paid  by  commissions 58,117  57 

Rents 8,324  78 

General  office  maintenance  and  expense 1,786  08 

State  taxes  on  premiums 8,635  83 

Insurance  department  licenses  and  fees 2,335  33 

Federal  taxes 4,520  57 

All  other  licenses,  fees  and  taxes 833  66 

Policyholders  for  dividends 21,000  00 

Other  disbursements 25, 104  67 

Total  disbursements $597,173  31 

Balance $581,127  54 

LEDGER  ASSETS. 

Cash  in  office  and  banks $9,860  47 

Other  ledger  assets 57 1 ,267  07 

Total  ledger  assets $581,127  54 

Non-Ledger  Assets. 

Interest  due 11,727  67 

Other  non-ledger  assets 12,482  93 

Gross  assets $605,338  14 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $49,890  00 

Unearned  premiums 52,367  38 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 4,500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 8,2.50  00 

Dividends  declared  and  unpaid  to  stockholders 3, .500  00 

Other  liabilities 16,500  00 

Total  liabilities,  except  capital $135,007  38 

Capital  paid  up  or  deposit  capital .$350,000  00 

Surplus  over  all  liabilities 120,350  76 

Surplus  as  regards  policyholders 470,330  76 

Total $605,338  14 

EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1923 $52,476  46 

Written  or  renewed  during  year 560, .503  18 

Total $612,979  64 

Expirations  and  cancellations 557,972  26 

In  force  at  end  of  year $55,007  38 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Ijosses  paid 

Accident  and  health $77,224  44  $26,126  78 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  valuo  Market  value 

(ioverniTient $39,248  7,")  $7(),()00  (10  $40,2,")()  00 

Province  and  municipal 293,305  82  289,000  00  30.'),(K)0  00 

Railroad 14,950  00  15.000  00  12,300  00 

Miscellaneous 193,762  50  195,000  00  195,600  00 


Totals 8541,267  07  $569,000  00  $553,750  00 


FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1899.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 

IS.\AC  MILLER  HAMILTON,  President.  W.  E.  BRIMSTIN,  Secretary. 

J.  E.  HERRIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $6,703,391   51 

INCOME. 

Net  premiums  received . $1,570,076  02 

Policy  fees 18,419  77 

Suspense 103  77 


Total  income $3,.565,090  66 


Sum $10,268,482  17 

DISBURSEMENTS. 

Net  losses  paid .$715,880  45 

Investigation  and  adjustment  of  claims 21,298  95 

Commission  or  brokerage  to  agents 434,010  78 

Compensation  of  officers  and  home  office  employees 172,389  36 

Salaries  and  expenses  of  agents  not  paid  by  commissions 26,956  98 

Rents,  inspections,  including  accident  prevention 1,129  47 

State  taxes  on  premiums 10,490  46 

Insurance  department  licenses  and  fees 2,8.59  24 

Advertising,  printing  and  stationery,  express  and  furniture 61,136  87 

Exchange,  suspense,  amount  paid  account  Bankers  .'Occident  reinsurance  contract 102,899  35 

.\gents  balances  charged  off 4,232  87 


Total  disbursements,  accident  and  health  department $1 ,553,284  78 

Total  disbursements,  life  department 1,464,777  61 

Total  disbursements $3,018,062  39 

Balance $7,250,419  78 

LEDGER  ASSETS. 

Cash  in  office  and  banks $142,.581   09 

Ledger  assets,  life  department 7,107,838  69 


Total  ledger  assets $7,2.50,4 19  78 

Non-Ledger  Assets. 
Life  department .379,828  62 


Gross  assets $7,630,248  40 

Deduct  assets  not  admitted,  life  department 68,370  13 

.\dmitted  assets $7„561,S78  27 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $56,302   12 

Investigation  and  adjustment  of  unpaid  claims,  accident  and  health 1,000  00 

Unearned  premiums  and  additional  reserve  on  non-cancelable  accident  and  health  policies  515,609  48 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 31,034  92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,334  47 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 21,293  27 

Other  liabilities 964  43 


Total  liabilities,  accident  and  health  department .$629,538  69 

Total  liabilities,  life  department 6,479,882  67 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities 152,456  91 

Surplus  as  regards  policyholders 452,4.56  91 

Total $7,561,878  27 
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EXHIBIT  OF  PREMIUMS.  Accident 

and  healtli 

In  force  Decemljer  31,  1923 - $713,948  73 

Written  or  renewed  during  year 1,971,478  41 

Total - --  $2,685,427  14 

Expirations  and  cancellations 1,731,310   16 

In  force  at  end  of  year --  $954,116  98 

Reinsured 11,020  79 

In  force  December  31,  1924 $943,096   19 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paifl 

Accident $27,967  59  $8,103  92 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

Government        $81,800  00            $81,800  00  $83,118  00 

Province  and  municipal 278,106  25            278,106  25  274,517  80 

Miscellaneous 19,000  00               19,000  00  12,080  00 

Totals $378,906  25          $378,906  25  $369,715  80 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1905.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1924. 

CHARLES  B.  .lOPP,  President.  ALDEN  B.  COLE,  Secretary. 

F.  P.  DRESEL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,973,601   46 

INCOME. 

Net  premiums  received $3, .562,698  16 

Interest,  dividends  and  rents 71,167  84 

From  all  other  sources 37,682  74 

Total  income $3,671,-548  74 

Sum $6,645,150  20 

DISBURSEMENTS. 

Net  losses  paid $1 ,762,295  64 

Investigation  and  adjustment  of  claims 346,188  56 

Compensation  of  officers  and  home  office  employees 164,937  66 

Salaries  and  expenses  of  agents  not  paid  by  commissions 190,.562  05 

Rents 14,179  66 

General  office  maintenance  and  expense 4,225  55 

State  taxes  on  premiums 43,963  90 

Insurance  department  licenses  and  fees 1,688  76 

All  other  licenses,  fees  and  taxes 3,536  38 

Policyholders  for  dividends 703,656  66 

Other  disbursements 163,994  06 

Total  disbursements $3,399,228  88 

Balance $3,245,921  32 

LEDGER  ASSETS. 

Cash  in  office  and  banks $990,761   71 

Other  ledger  assets 2,255,159  61 

Total  ledger  assets $3,245,921   32 

Non-Ledger  Assets. 

Interest  due 12,037  28 

Gross  assets $3,257,958  60 

Deduct  assets  not  admitted 211,019  09 

Admitted  assets $.3,046,939  51 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  policyholders 

Other  liabilities 


$47,198  !)8 

648,504  69 

4,975  99 

6,414  57 

1,637,190  29 


Total  liabilities,  except  capital 

Surplus  over  all  liabilities  and  as  regards  policyholders. 


$2,344,284  52 

702,654  99 

Total $3,046,939  51 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 


EXHIBIT  OF  PREMIUMS. 


Auto  liability 

$242,860  66 

310,748  12 


$553,608  78 
282,057  05 


Liability  other 
than  auto 
$115,860  18 
228,692  51 

$344,552  69 
216,944  23 


Workmen's 
compensation 
$1,103,5,56  20 

3,025,524  46 


$4,129,080  66 

2,877,291  77 


In  force  at  end  of  year. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations . 


$271,551  73  $127,608  46      $1,251,788  89 

Property 

damage  and 

collision  other 

than  auto 

$9,877  63 

12,650  04 


In  force  at  end  of  year. 


Auto  property 
damage 

$91,743  65 

128,988  96 

$220,732  61 

109,261  87 

$111,470  74 


Auto  collision 

$3,143  53 

5,408  66 

$8,552  19 
3,801  08 


1,751   11 


Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Auto  property  damage 

Property  damage  and  collision  other  than  auto 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

$4,185  17 

40,044  50 

1,071,161  43 


1,786  84 

1,447  08 

Totals $1,118,625  02 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 
Railroad 


Total  bonds. 
Stocks — 

Miscellaneous - 


Total  bonds  and  stocks. 


Book  value 

$44,297  50 

770,850  54 

62,180  00 

$877,328  04 

104,580  00 

$981,908  04 


Par  value 
$45,000  00 
738,000  00 
63,000  00 


$846,000  00 

99,600  00 

$945,600  00 


$22,527  67 
12,197  14 

$10,330  53 


Losses  paid 

$538  19 

5,610  11 

505,757  98 

605  58 

428  64 

$512,940  50 


Market  value 

$43,400  00 

775,770  00 

54,190  00 


$873,360  00 

104,580  00 

$977,940  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

(Incorporated  1876.) 

Year  ending  December  31,  1924. 

ROBT.  J.  HILLAS,  President.  CHAS.  L.  NEWMILLER,  Secretary. 

CHANNING  CORNELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $4,000,000  00 

Ledger  asset.«i  December  31  of  previous  year $30,192,171  20 

INCOME. 

Net  premiums  received $20,707,948  81 

Interest,  dividends  and  rents 1,392,973  65 

From  all  other  sources 298,761  21 

Total  income $22,399,683  67 

Sum $,52,591,854  87 
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DISBURSEMENTS. 

Net  losses  paid   , $9,481,435  37 

Investigation  and  adjustment  of  claims 1,543,863  18 

Commissions  or  brokerage  to  agents 4,325,328  98 

Compensation  of  officers  and  home  office  employees 1,483,329  46 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,247,100  02 

Rents ^-'i-'^l^  "^ 

General  office  maintenance  and  expense 1  '),()33  01 

Repairs  and  expenses  on  real  estate 121,150  89 

Taxes  on  real  estate  .    37,736  80 

State  taxes  on  i)reniiums 355,757  44 

Insurance  department  licenses  and  fees 23,392  07 

Federal  taxes 136,741  69 

All  other  licenses,  fees  and  taxes 20,874  36 

.Stockholders  for  dividends 720,000  00 

Other  disbursements 940,129  21 


Total  disbursements $20,606,748  .52 


Balance $31,98.5,106  35 

LEDGER  ASSETS. 

Cash  in  office  and  banks 8730,914  00 

Other  ledger  assets 31,254,192  35 


Admitted  assets $31,917,861  21 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $4,1.56,222  83 

Unearned  premiums 10,617,233  25 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 816,060  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 35,000  00 

Other  liabihties 6,990,689  07 


Total  liabilities,  except  capital 822,615,206  12 

Capital  paid  up  or  deposit  capital 84,000,000  00 

Surplus  over  all  liabilities 5,302,655  09 

Surplus  as  regards  policyholders . 9,302,655  09 

Total . $31,917,861  21 

EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Auto  liability 

In  force  December  31,  1923 $2,115,058  89       81,679,185  72  $3,097,050  35 

Written  or  renewed  during  year 2,500,477  07         1,811,513  61  5,447,487  20 


Totals $4,615,.535  96       $3,490,699  33       $8,544,537  55 

Expirations  and  cancellations 2,632,895  11         2,120,71167        4,723,277  27 


In  force  at  end  of  year $1,982,640  85       $1,369,987  66       83,821,260  28 

Reinsured 251,136  24  190,463  79  57,679  16 


In  force  December  31,  1924 $1,731,504  61  $1,179,.523  87  83,763,58112 

Liability  other  Workmen's 

than  auto  compensation  Fidelity  Surety 

In  force  December  31,  1923 81,5.50,015  59  82,.367,732  04  81, 291, .327   12  $2, .502,6,54  66 

Written  or  renewed  during  year...          2,644,533  59  5,756,634  28  1,605,989.56  2,858,029  21 


Totals 84, 194, .549  18      $8,124,366  32      $2,897,316  68      $5,360,683  87 

Expirations  and  cancellations 2,3.57,829  74         5,660,59124         1,519,908  53         2,470,.581  45 


In   force  at  end  of  year $1,836,719  44      $2,463,775  08      $1,377,408  15      $2,890,102  42 

Reinsured 41,223  56     181,377  61  404,485  12 


In  force  December  31,  1924..  _       81,795,495  88       82,463,775  08       $1,196,030  54       82,485,617.30 
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In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Burglary 

Plate  glass              and  theft  Steam  boiler 

$913,263  3.-)       $2,.3.52,533   10  $1,690,743  90 

1,296,310  24         2,43.5,257  80  814,582  73 


In  force  at  end  of  year_ 
Reinsured _, 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year, 


$2,209,573  .59 
1,256,231  .50 


$953,342  09 
892  30 


$4,787,790  90 
2,317,178  70 


$2,470,612  20 
649,268  95 


$2,.505,326  63 
805,378  70 


$1,699,947  93 
56,165  77 


,821,343  25       $1,643,782   16 


Auto  property 

damage  Auto  collision 

$973,919  20  $274,846  75 

1,845,438  54  460,282  41 


Totals 

Expirations  and  cancellations. 


$2,819,357  74 

1,529,538  36 

In  force  at  end  of  year $1,289,819  38 


$300,581  69 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident 

Health 

Auto  liability . 

Ijability,  other  than  auto 

Workmen's  compensation 

Fidelity 

Sucpty 

Plate  glass 

Burglary  and  theft 

Steam  boiler,  U.  O 

Engine  and  machinery,  U.  O 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 
$88,212  07 

34,251  38 
139,110  16 
125,543  24 
533,094  55 

47,722  04 
165,844  68 

58,202  98 

82,861   15 

24,627  74 
978  71 

42,543  09 

5,545  08 

988  21 

$1,347,567  66 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province,  municipal  and  state. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

11,332,239  10 

3,890,873  72 

6,891,7,38  13 

411,661   25 

351,477  50 


Par  value 

$11,611,200  00 

3,775,453  33 

7,536,000  00 

432,000  00 

350,000  00 


Engine  and 
machinery 
$479,087  54 
226,916  38 

$706,003  92 
219,127  24 

$486,876  68 
66,906  12 

$419,970  56 

Property 

damage  and 

collision  other 

than  auto 

$23,646  34 

47,238  65 

$70,884  99 
38,775  17 

$32,109  82 


Losses  paid 

$24,729  21 

14,807  05 

52,286  84 

34,229  30 

285,378  70 

6,499  13 

26,884  27 

16,.564  25 

27,258  63 

4,384  59 

1,623  16 

16,327  89 

1,163  73 

288  81 

$512,425  56 


Market  value 

511,795,254  50 

3,948,818  46 

6,717,080  00 

424,820  00 

354,000  00 


Total  bonds $22,877,989  70  $23,704,6.53  33  $23,239,972  96 

Stocks 

Railroad $2,216,590  92  $1,999,000  00  $2,029,981  00 

Public  utilities          . . 140,782  30     156,000  00 

Miscellaneous 116,461  50  50,000  00  186,900  00 


Totalstocks $2,473,834  72       $2,049,000  00       $2,372,88100 

Total  bonds  and  stocks $25,351,824  42     $25,753,653  33     $25,612,853  96 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 
Baltimore,  Maryland. 

(Incorporated  1890.) 

Year  ending  December  31,  1924. 

GUY  LE  ROY  STEVTCK,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  assets  December  31  of  previous  year $16,615,912  37 

INCOME. 

Net  premiums  received $10,823,232  88 

Interest,  dividends  and  rents 808,908  2.5 

From  all  other  sources •. 422,815  75 

Total  income $12,054,9.56  88 

Sum - $28,670,869  25 
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DISBURSEMENTS. 

Net  losses  paid . .  _ $3,247,530  4.5 

Investigation  and  adjustment  of  claims 4 17, .540  41 

Commissions  or  brokerage  to  agents 2,.">10, 183  34 

Compensation  of  officers  and  home  office  employees 81(),.')79  42 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,.'J9!),282  82 

Rents _  .    88,822  27 

General  office  maintenance  and  expense 6,321  88 

Repairs  and  expenses  on  real  estate 10."),  108  36 

Taxes  on  real  estate 79,268  17 

State  taxes  on  premiums 216,666  CI 

Insurance  department  licenses  and  fees 27..')64  74 

Federal  taxes 1  16.(i77  3.') 

All  other  licenses,  fees  and  taxes .'<..")S9  70 

.Stockholders  for  dividends 499,8 1  .'>  00 

Ot  her  disbursements 763,233  1 8 


Total  disbursements 1 $10,292,183  70 

Balance 81 8,378,685  55 

LEDGER  ASSETS. 

Cash  in  office  and  banks $2,127,412  69 

Other  ledger  assets 16,251,272  86 


Admitted  assets 818, 131, 761  88 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $3,537,973  00 

Unearned  premiums 6,099,577  54 

Commissions  and  other  charges  eflFective  subsequent  to  October  1,  1924 322,295  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 73,000  00 

Other  liabilities 1 ,154,27 1  15 

Total  liabilities,  except  capital 811,187,117  33 

Capital  paid  up  or  deposit  capital 85,000,000  00 

Surplus  over  all  liabilities 1,944,644  55 


Surplus  as  regards  policyholders 6,944,644  55 

Total $18,131,761  88 

EXHIBIT  OF  PREMIUMS. 

Fidelity  Surety 

In  force  December  31,  1923 84,839,732  54       88,314,700  77 

Written  or  renewed  during  year 5,106,587  41         8,747,035  07 

Totals 89,946,319  95    $17,061,735  84 

Expirations  and  cancellations . 5,464,137  99         8,564,437  55 


In  force  at  end  of  year $4,482,18196      $8,497,298  29  81,842,.505  28 

Reinsured 919,409  70         1„579,717  68  612,022  74 

In  force  December  31,  1924 $3,.562,772  26       .$6,917,.580  61  81,2.30,482  54 

BUSINESS  IN  CALIFORNIA  DURING   1924. 

Premiums  Losses  paid 

Fidelity 8.380,.562  09  886, .599  .53 

Surety 9.54,931  31  46,025  79 

Burglary  and  theft 198,79103  64,418  13 

Totals $1,.5.34,284  43  $197,043  45 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value           Par  value  Market  value 

Government $3,177,276.33       $3,010,000  00  $3,186,363  17 

Province  and  municipal 2,600,693.50         2,674,200  00  2, .596,627  50 

Railroad 1,878,862.50         2,113,000  00  1,888,270  00 

Miscellaneous 1,417,617  05         1,465,545  00  1,422,6.55  80 


Total  bonds 89,074,449  38  89,262,745  00  89,093,916  47 

Stocks — 

Bank  and  trust  company 81,516,200  00  $410,500  00  81,-547,725  00 

Miscellaneous 626,413  00  685,164  00  626,213  00 


Total  stocks 82,142,613  00       81,095,664  00       82,173,938  00 


Total  bonds  and  stocks 811,217,062  38    $10,3.58,409  00    $11,267,8.54  47 

7—38604  III 
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UNITED  STATES  BRANCH 
GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE  CORPORA- 
TION, LTD.,  OF  PERTH,  SCOTLAND. 

Philadelphia,  Pennsylvania. 

(Incorporatod  1891.     Commenced  business  in  United  States  1899.) 

Year  ending  December  31,  1924. 

FREDERICK  RICHARDSON,  United  States  Manager. 

HINCHMAN  AND  WENTZ,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $11,498,905  07 

INCOME. 

Net  premiums  received $12,481,690  82 

Interest,  dividends  and  rents 411,894  81 

From  all  other  sources 342,682  62 

Total  income $13,236,268  25 

Sum $24,735,173  32 

DISBURSEMENTS. 

Net  losses  paid $5,969,339  85 

Investigation  and  adjustment  of  claims 1,228,489  38 

Commissions  or  brokerage  to  agents 2,897,496  92 

Compen.sation  of  officers  and  home  office  employees 430,318  24 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^  131, 463  46 

Rents 64,703  86 

General  office  maintenance  and  expense 19,657  00 

Repairs  and  expenses  on  real  estate 17,994  59 

Taxes  on  real  estate 5,616  00 

State  taxes  on  premiums 257,400  56 

Insurance  department  licenses  and  fees ^ 13,805   12 

Federal  taxes 14,380  67 

All  other  licenses,  fees  and  taxes 11,635  78 

(Jther  disbursements 856,539  60 

Total  disbursements $11,918,841  03 

Balance . $1 2,816,332  29 

LEDGER  ASSETS. 

Cash  in  office  and  banks $503,486  16 

Other  ledger  assets . 12,312,846  13 

Total  ledger  assets $12,81 6,332  29 

Non-Ledger  Assets. 

Interest  due 103,022  04 

Other  non-ledger  assets 510,399  03 

Gross  assets $13,429,753  36 

Deduct  assets  not  admitted 226,3.53  26 

Admitted  assets $13,203,400  10 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $5,304,887  22 

Unearned  premiums 4,743,470  16 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 592,072  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 28,250  00 

Other  liabilities 500,000  00 

Total  liabilities,  except  capital $11,168,680  00 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 1,534,720  10 

Surplus  as  regards  policyholders $2,034,720   10 

Total $13,203,400  10 
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EXHIBIT   OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Accident 

$438,74")  90 

903,10.5  87 

H,341,911  77 

926,306  8.') 

$415,604  92 

10,161  73 

$405,443  19 


Health 

$221,090  80 

,597,417  4.5 

$818,.508  25 

610,025  66 

$208,482  59 

2,542  70 


$205,939  89   $4,211,278  70 


.Auto  liability 

$3,917,526  06 

6,375,9.56  98 

$10,293,483  04 
6,082,204  34 

$4,211,278  70 


Liability  other 
than  auto 
$895,680  99 
1,406,163  45 


$2,.30 1,844  44 
1,374,906  18 


$926,938  26 
360  25 


$926,578  01 


Workmen's 
compensation 

In  force  December  31,  1923 $1,385,443  28 

Written  or  renewed  during  year 1,633,287  04 

Totals $6,018,730  32 

Expirations  and  cancellations 4,523,610  14 


In  force  at  end  of  year $1,495,120  18 

Reinsured 


Plate  glass 

$158,655  58 

229,206  61 

$387,862  19 
210,666  60 

$177,195  59 


Burglary 

and  theft 

$242,065  97 

319,304  75 

$.561,370  72 
303,893  39 


.Steam  boiler 

$24,192  06 

37,363  36 


$2.57,477  33 
2,783  83 

In  force  December  31,  1924...       $1,495,120  18  $177,195  59  $254,693  50 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1923 $1,092,129  99  $450,1.57  76 

Written  or  renewed  during  year 1,840,992  67  569,966  84 

Totals $2,933,122  66  $1,020,124  60 

Expirations  and  cancellations 1,676,193  49  645,633  01 

In  force  at  end  of  year $1,256,929  17  $374,491  59 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $60,4 1140 

Health 46,429  49 

Auto  liabilitity 305,408  93 

Liability,  other  than  auto 64,161  21 

Workmen's  compensation .    .  436,787  40 

Plate  glass 14,637  99 

Burglary  and  theft 34,798  18 

Steam  boiler 2,287  76 

Auto  property  damage 65,280  48 

Auto  collision 38,759  04 

Property  damage  and  collision  other  than  auto 2,039  83 

Totals $1,071,001  71 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value 

Government $3,114,7.59  84  $3,193,450  00 

Province  and  municipal 817,796  51  820,. 500  00 

Railroad 3,664,171  28  3,906,000  00 

Miscellaneous 679,711  45  697,000  00 

Total  bonds $8,276,439  08  $8,616,9,50  00 

Stocks — 

Railroad $40,776  88  $37,500  00 

Miscellaneous 332,173  51  178,550  00 

Total  stocks $372,950  39  $216,050  00 

Total  bonds  and  stocks $8,649,389  47  $8,833,000  00 


561,555  42 
16,884  04 


$96,899  14 
57,542  11 


$39,3.57  03 


Losses  |)aid 

$27,564  52 

18,372  99 

119,034  09 

14,204  43 

253,810  49 

4,327  76 

15,.589  68 

199  00 

28,002  55 

26,246  88 

925  96 

$508,278  35 


Market  value 

$3,251,997  50 

842,660  00 

3,807,870  00 

705,, 500  00 

$8,608,027  50 

$36,000  00 
515,761  00 

$.551,761  00 

$9,159,788  50 
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GENERAL  INDEMNITY  CORPORATION  OF  AMERICA. 
Rochester,  N.  Y. 

(Incorporated  1914.     Coniinoiiced  business  in  California  1923. 

Year  ending  December  31,  1924. 

W.  ROY  McCANNE,  President.  WALLACE  I.  MILLER,  Secretary. 

F.  A.  CARTER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  cai>ital $200,000  00 

Ledger  assets  December  31  of  previous  year .$;)24,367   14 

INCOME. 

Net  premiums  received $14,111   55 

Interest,  dividends  and  rents 25,860  49 

From  all  other  sources 13,656  80 

Total  income $53,628  84 

Sum 8577,995  98 

DISBURSEMENTS. 

Net  losses  paid $529  43 

Commissions  or  brokerage  to  agents 9,1 58  99 

Compensation  of  officers  and  home  office  employees 11 ,369  67 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,200  00 

General  office  maintenance  and  expense 453  64 

State  taxes  on  premiums 671   32 

Insurance  department  licenses  and  fees 2,031  81 

Capital  stock  tax . 505  00 

Stockholders  for  dividends 20,000  00 

Other  disbursements 6,360  64 

Total  disbursements $52,280  50 

Balance $525,7 15  48 

LEDGER  ASSETS. 

Cash  in  office  and  banks $136,123  98 

Other  ledger  assets 389,591   50 

Total  ledger  assets $525,715  48 

Non-Ledger  Assets. 

Interest  due 6,614  98 

Other  non-ledger  assets 17,888  28 

Gross  assets $550,218  74 

Deduct  assets  not  admitted 256  00 

Admitted  assets $549,962  74 

LIABILITIES. 

Unearned  premiums .$12,834  18 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 954  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,152  00 

Other  liabilities 262  68 

Total  liabilities,  except  capital $16,203  47 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 333,759  27 

Surplus  as  regards  policyholders 533,759  27 

Total $549,962  74 

EXHIBIT  OF  PREMIUMS. 

Burglary,  theft 
and  forgery 

In  force  December  31,  1923 $32,326  59 

Written  or  renewed  during  year 63,865  56 

Totals $96,192  15 

Expirations  and  cancellations 24,545  96 

In  force  at  end  of  year $71,646  19 

Reinsured " 42,205  87 

In  force  December  31,  1924 $29,440  32 
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Premiums 

Burglary  and  tlu-f t $573  09 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

Government                                                    $38,020  .55            $40,000  00  841,000  00 

Province  and  munieipal 347,29117            34.^000  00  .362,200  00 

Totals $385,31172          $385,000  00  $403,200  00 


GENERAL  REINSURANCE  CORPORATION. 
New  York,  N.  Y. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 
J.  G.  WHITE,  President.  H,  F.  WITZEL,  Secretary. 

C.\RL  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  3 1  of  previous  year $3,055,083  47 

Increase  of  paid-up  capital  during  the  year 1 ,200,000  00 

$4,255,083  47 

INCOME. 

Net  premiums  received $1,230,223  88 

Interest,  dividends  and  rents 135,960  27 

From  all  other  sources 738,038  74 


Total  income $2,104,222  89 


Sum $6,359,306  36 

DISBURSEMENTS. 

Net  losses  paid $986,926  86 

Investigation  and  adjustment  of  claims 66,141  40 

Commissions  or  brokerage  to  agents 325,948  96 

Compensation  of  oflScers  and  home  office  employees 67,968  73 

Rents 8,725  21 

General  office  maintenance  and  expense 509  24 

State  taxes  on  premiums 6,814  42 

Insurance  department  licenses  and  fees 1,487  42 

Federal  taxes _        8  00 

Other  disbursements 55,154   11 


Total  disbursements $1,519,684  25 


Balance $4,839,622  01 

LEDGER  ASSETS. 

Cash  in  office  and  banks $395,662  39 

Other  ledger  assets 4,443,959  62 


Total  ledgerassets $4,839,622  01 

Non-Ledger  Assets. 

Interest  due 79,689  42 

Other  non-ledger  assets 365,847  55 


Gross  assets $5,285,158  98 

Deduct  assets  not  admitted 2,692  20 

Admitted  as.sets $5,282,466  78 

LLABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,701,470   16 

Unearned  premiums 725,104  70 

Commission  and  other  charges  effective  subsequent  to  October  1 ,  1924 71 ,843  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Other  liabilities 636,423  98 


Total  liabilities,  except  capital $3,135,842  80 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,146,623  98 


Surplus  as  regards  policyholders 2,146,623  98 

Total $5,282,466  78 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations - 


In  force  at  end  of  year. 


In  force  December  31,  1923 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations  _ 


Accident 

850,850  15 
9,722  44 

$41,127  71 

Liability  other 
than  auto 
$3,623  08 
49,930  31 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


$23,905  72 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Written  or  renewed  during  year. 
Expirations  and  cancellations 


In  force  at  end  of  year. 


Health 

"""«34',697'44 

$34,097  44 
7,061  40 

$27,036  04 

Workmen's 
compensation 
$25  00 
173,840  55 

$173,865  55 
93,455  74 

$80,409  81 


$80,409  81 

Burglary 

and  theft 

$146,358  24 

158,097  27 

$304,455  51 
151,335  80 

$153,119  71 
13,731  78 

$139,387  93 


Auto  property 
damage 
$9,200  16 
1,637   11 

$7,563  05 


Non-cancel- 
able accident 
and  health 
$152,316  09 
$188,627  43 

$340,943  52 
183,144  96 


Auto  liability 

$136,901  59 

478,544  54 

$615,446  13 
232,526  95 


$157,798  56    $382,919  18 


Fidelity 
$40,527  50 
129,090  13 


$169,617  63 
56,649  50 


$112,968  13 
1,324  96 


111,643  17 


Steam  boiler 


$394,544   14 
1,096  91 


$393,447  23 


Engine  and 
machinery 


$122  22 

$994  55 

$122  22 

$994  55 

$122  22 

$994  55 

$122  22 


Auto  collision 

$2,892  93 

550  36 

$2,342  57 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$881,338  87 

940,497  29 

1,554,638  00 

630,190  00 

4,500  00 


Par  value 
$885,000  00 

939,500  00 
1,617,000  00 

652,000  00 
5,000  00 


$994  55 

Property 

damage  and 

collision  other 

than  auto 

$7,754  98 

1,909  33 

$5,845  65 


Market  value 
$900,486  25 

957.165  00 
1,545,005  15 

629.166  24 
4,475  00 


Total  bonds. 
Stocks- 
Railroad 

Miscellaneous. 


$4,011,164  16       $4,098,500  00      $4,036,297  64 


Total  stocks. 


$80,525  00 
41,008  00 


$121,533  00 


$90,000  00 
21,008  00 


$111,008  00 


$80,750  00 
41,008  00 


$121,758  00 


Total  bonds  and  stocks $4,132,697  16       $4,209,508  00      $4,158,055  64 


GEORGIA  CASUALTY  COMPANY. 
Atlanta,  Georgia. 

(Incorporated  1909.     Commenced  business  in  California  1915.) 

Year  ending  December  31,  1924. 

W.  E.  SMALL,  President.  E.  P.  AMERINE,  Secretary. 

LEONARD  JONES,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $2,588,945  05 

Increase  of  paid-up  capital  during  the  year 199,460  00 

$2,788,405  05 
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INCOME. 

Net  premiums  received $3,295,407  02 

Interest,  dividends  and  rents 107,581  72 

From  all  other  sources 214,777  42 

Total  income $3,617,766  16 

Sum $6,406,171  21 

DISBURSEMENTS. 

Net  losses  paid . . $1 ,477,536  31 

Investigation  and  adjustment  of  claims 270,702  47 

Commissions  or  brokerage  to  agents 737,709  60 

Compensation  of  officers  and  home  office  employees 158,006  98 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 16,557  55 

Rent 9,087  99 

General  office  maintenance  and  expense 10,711  58 

Repairs  and  expenses  on  real  estate 134  69 

Taxes  on  real  estate 29  23 

State  taxes  on  premiums 59,777  32 

Insurance  department  licenses  and  fees 6,844  83 

All  other  licenses,  fees  and  taxes 16,917  77 

Stockholders  for  dividends 31 ,534  20 

Other  disbursements 1 18,049  52 

Total  disbursements $3,013,600  04 

Balance $3,392,571  17 

LEDGER  ASSETS. 

Casli  in  office  and  banks $306,477  57 

Other  ledger  assets 3,086,093  60 

Total  ledger  assets $3,392,57 1  1 7 

Non-Ledger  Assets. 

Interest  due 30,791  42 

Other  non-ledger  assets > 7 ,206  78 

Gross  assets $3,430,569  37 

Deduct  assets  not  admitted 178,849  4 1 

Admitted  assets $3,251 ,7 19  96 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $120,106  00 

Unearned  premiums 1 ,399,35 1  16 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 215,708  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .300  00 

Other  liabilities 781 ,61 9  80 

Total  liabilities,  except  capital $2,517,084  98 

Capital  paid  up  or  deposit  capital $.500,000  00 

Surplus  over  all  liabilities 234,634  98 

Surplus  as  regards  policyholders 734,634  98 

Total $3,251,719  96 


EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

Auto  liabilitv          than  auto  compensation 

In  force  December  31,  1923 $954,478  79          $23.5,68109  $302,9.55  36 

Written  or  renewed  during  year-.  _          1,473,715  66            494,958  44  9,54,31156 

Totals $2,433,194  45          $730,639  53  $1,257,266  92 

Expirations  and  cancellations 1,329,728.30            428,788  00  869,928  35 

In  force  at  end  of  year $1,103,466   15          $301,85153  .$387,338  57 

Reinsured 61,462  95              13,.574  84  5,882  44 

In  force  December  31,  1924.,.       $1,042,003  20          $288,276  69  $381,4.56   13 


In  force  December  31,  1923 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 


Burglary  Auto  property 

and  theft  damage  Auto  collision 

$62,975  64  $3.59,002  16  $130,101  60 

107,7.54  72  .575,466  76  223,792  63 


n  70,7.30  36 
83,030  76 


$87,699  60 


89.34,468  92 
511,271   26 


8423,197  66 


$353,894  23 
189,317  36 


$164,.576  87 


Plate  glass 

$302,654  91 

513,709  97 

$816,364  88 
435,766  31 

$380,598  57 


$380,.598  57 

Property 

damage  and 

collision  other 

tluan  auto 

88,162  01 

13,801    17 


$21,963   18 
12,4.34  84 


$9,.528  34 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Auto  liability $37, 103  51 

I/iability.  other  than  auto 33,462  65 

Workmen's  compensation 167,482  36 

Plate  glass 23,058  76 

Burglary  and  theft 16,323  07 

Auto  property  damage 12,535  00 

Auto  collision *53  00 

Property  damage  and  collision  other  than  auto 155  89 

Totals $290,068  24 

•Minus 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value 

Government $131, .567  50  $1.32,000  00 

Province  and  municipal 2.30,186   12  228,000  00 

Railroad 24,625  00  25,000  00 

Miscellaneous 526,100  00  527,000  00 

Total  bonds $912,478  62  $912,000  00 

Stocks — 

Railroad $13,350  00  $5,000  00 

Bank  and  trust  company 51,400  00  51,400  00 

Total  stocks $64,750  00  $56,400  00 

Total  bonds  and  stocks $977,228  62  $968,400  00 


$110,444  97 


Market  value 

$131,567  50 

230,186  12 

24,625  00 

522,750  00 

$909,028  62 

$13,3.50  00 
51,400  00 

$64,750  00 

$973,778  62 


GLOBE  INDEMNITY  COMPANY. 
Newark,  New  Jersey. 

(Incorporated  1911.     Commenced  business  in  California  1912.) 
Year  ending  December  31,  1924. 
A.  DUNCAN  REID,  President.  V.  H.  KINGSBURY,  Secretary. 

DAVID  DUNCAN,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $21,195,823  40 

INCOME. 

Net  premiums  received $16,613,375  84 

Interest,  dividends  and  rents 880,234  62 

From  all  other  sources 124,642  25 

Total  income $17,618,252  71 

Sum $38,814,076  11 

DISBURSEMENTS. 

Net  losses  paid $7,290,391   56 

Investigation  and  adjustment  of  claims 1,1.59,439  59 

Commission  or  brokerage  to  agents 3,644,446  04 

Compensation  of  officers  and  home  office  employees 775, .540  95 

Salaries  and  expenses  of  agents  not  paid  by  commissions 532,911   82 

Rents 62,326  84 

CJeneral  office  maintenance  and  expense 884  93 

Repairs  and  expenses  on  real  estate 58,927  44 

Taxes  on  real  estate 40,369  55 

State  taxes  on  premiums 277,787  66 

Insurance  department  licenses  and  fees 18,460  46 

Federal  taxes 53,4,50  69 

.All  other  licenses,  fees  and  taxes .- 13,178  .59 

Stockholders  for  dividends 487,500  00 

Other  disbursements 656,695  20 

Total  disbursements $15,072,311  32 

Balance $23,741,764  79 
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Cash  ill  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$1,773,983  61 

21,967,781   18 

Total  ledger  assets. $23,74 1 ,764  79 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted  _ 


Non-Ledger  Assets. 


180,629  40 
435,9.51  00 


$24,3.58,34.5  19 
247,601  06 


Admitted  assets.. _     $24,110,744  13 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924_ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $1 ,500,000  00 

Surplus  over  all  liabilities 3,500,000  00 


Surplus  as  regards  policy  holders- 
Total 


$2,087,260  00 

7,116,265  86 

640,346  88 

75,000  00 

9,191,871   .39 

$19,110,744   13 


5,000,000  00 
$24,110,744  13 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Keinsured 


In  force  December  31,  1924- 


Liability  other 
than  auto 

In  force  December  31,  1923 $1,070,735  93 

Written  or  renewed  during  year 1,738,453  23 


Totals $2,809,189  16 

Expirations  and  cancellations 1,563,566  86 

In  force  at  end  of  year $1,245,622  30 

62,126  43 


Kcinsured 

In  force  December  31,  1924 


Health 

$253,700  99 

331,662  68 

$585,363  67 
329,255  74 

$256,107  93 
70,451  27 


.\uto  liability 

$3,171,692  68 

5,064,118  73 

$8,2.35,811   41 
4,699,428  82 

$3,536,382  59 
89,818  39 


$342,162  70  $185,656  66       $3,446,564  20 


Workmen's 
compensation 
$1,727,728  51 

5,3.56,110  14 

$7,083,838  65 
5,153,090  72 

$1,930,747  93 
459  07 


Fidelity 

$1,078,009  34 

1,402,182  65 

$2,480,191  99 
1,327,601  06 

$1,152,,590  93 
359,955  64 


Surety 

$3,312,919  88 

3,230,631  87 

$6,543,551  75 
2,957,551  77 

$3,585,999  98 
917,535  88 


$1,183,495  87   $1,930,288  86    $792,635  29   $2,668,464  10 


Plate  glass 

In  force  December  31,  1923 $.564,123  32 

Written  or  renewed  during  year 757,008  38 

Totals $1,321,131  70 

Expirations  and  cancellations 730.756  52 


In  force  at  end  of  year- 
Heinsured . 


$590,375  18 


Burglary 

and  theft 

$1,730,064  41 

1,871,521  21 


$1,836,.551  70 
333,728  30 


In  force  December  31,  1924 


$.590,375  18      $1,502,823  40 


Steam  boiler 

$244,464  75 

158,761  94 

$403,226  69 
150,978  57 


$213,761   11 


Engine  and 
machinery 
$27,260  92 
101,811  76 

$129,072  68 
66,777  97 

$62,294  71 
26,991  03 

$35,303  68 


Auto  property 
damage 

In  force  December  31,  1923 $898,465  58 

Written  or  renewed  during  year 1,, 546, 672  66 

Totals $2,445,138  24 

Expirations  and  cancellations , 1,334,849  68 


In  force  at  end  of  year $1,110,288  56 

Reinsured . 5,044  16 


In  force  December  31,  1924 $1,105,244  40 


Auto  collision 

$349,979  25 

491,798  23 


$329,628  49 
1,377  30 


$328,251   19 


Property 

damage  and 

collision  other 

than  auto 

$26,508  05 

58,756  29 

$85,264  34 
48,737  95 

$36,526  39 
45  17 

$36,481  22 
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BUSINESS  IN  CALIFORNU  DURING  1924. 

Preniiuins 

Accident $32, 1 09  87 

Health 14,712  18 

Auto  liability 166,739  39 

Liability,  other  than  auto 75,023  88 

Workmen's  compensation 61.5,363  34 

Fidelity 53,606  45 

Surety 279,483  93 

Plate  glass 48,647  91 

Burglary  and  theft 77,851  20 

Steam  boiler 100  00 

Auto  property  damage 44,005  05 

Auto  collision 4,376  34 

Property  damage  and  collision  other  than  auto 3,518  71 

Totals $1,416,438  25 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government $8,724,018  40  $8,920,000  00 

Province  and  municipal 441,865  46  439,000  00 

Railroad 6,514,212  41  7,024,000  00 

Public  utilities 534,949  73  540,000  00 

Mi.scellaneous 472,353  00  487,000  00 

Totals $16,687,399  00  $17,410,000  00 


Losses  paid 

$7,776  77 

8,021  72 

.50,051  46 

18,017  07 

349,980  53 

1,035  76 

20,274  96 

10,734  30 

18,197  64 

"'Y4",804"98 

5,952  10 

1,405  56 

$506,252  85 


Market  value 

$9,157,800  00 

451,970  00 

6,482,080  00 

.531,400  00 

500,100  00 

$17,123,350  00 


GREAT  AMERICAN  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1920.     Commenced  business  in  California  1923.) 
Year  ending  December  31,  1924. 
GEORGE  W.  WOLFLE,  President.  E.  H.  STEFFELIN,  Secretary. 

E.  W,  THL^RSTON,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $387,443  63 

INCOME. 

Net  premiums  received $460,288  16 

Interest,  dividends  and  rents 14,823  34 

Total  income $475,111  50 

Sum $862,555  13 

DISBURSEMENTS. 

Net  Icsses  paid $190,916  54 

Investigation  and  adjustment  of  claims 5,162  50 

Commissions  or  brokerage  to  agents 168,950  03 

Compensation  of  officers  and  home  office  employees 42, 105  38 

Salaries  and  expenses  of  agents  not  paid  by  commissions 17,656  52 

Rents 5,203  95 

General  office  maintenance  and  expense 872  72 

Medical  examiners'  fees 891  00 

Taxes  on  real  estate 89  50 

State  taxes  on  premiums 3,880  19 

Insurance  department  licenses  and  fees 2,074  77 

Federal  taxes 209  63 

All  other  licenses,  fees  and  taxes 264  .54 

Other  disbunsements 24,720  93 

Total  disbursements $462,998  20 

Balance $399,556  93 

LEDGER  ASSETS. 

Cash  in  office  and  banks $37,111  43 

Other  ledger  assets 362,445  50 

Total  ledger  assets $399,556  93 

Non-Ledger  Assets. 

Interest  due 4,846  40 

Other  non-ledger  assets 22,090  00 

Gross  assets $426,493  33 

Deduct  assets  not  admitted 37,838  75 

Admitted  assets $388,654  58 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital . 
Capital  paid  up  or  deposit  capital. . 
Surplus  over  all  liabilities 


$200,000  00 
42,837  39 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 


EXHIBIT  OF  PREMIUMS. 


Accident 

$184,329  80 

587,489  91 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


$771,819  71 
568,041   13 


$203,778  58 
16,531  97 


$187,246  61 


Plate  glass 
"'$4',ii7'37 


$4,117  37 
1,550  77 


$2,566  60 


$24,267  51 

97,980  98 

16,257  35 

1,.500  00 

5,811  35 

$145,817   19 


Burglary 
and  theft 


$7,546  85 


$7,546  85 
1,398  10 


$6,148  75 


$2,566  60 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident. 


Government 

Province  and  municipal. 
Public  utilities 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$2,025  60 

3,000  00 

1,900  00 


Premiums 
$16,905  79 


Par  value 
$2,000  00 
3,000  00 
2,000  00 


Totals- 


$6,925  60 


$7,000  00 


$6,148  75 


Losses  paid 
$9,201   13 


Market  value 

$2,005  60 

3,095  00 

1,915  00 

$7,015  60 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY. 
Wausau,  Wisconsin. 

(Incorporated  1909.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 
H.  G.  ROYER,  President.  C.  O.  PAULEY,  Secretary. 

LEWIS  WHEET,  Palo  Alto,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $2,742,123  44 

Increase  of  paid-up  capital  during  the  year 25,000  00 

$2,767,123  44 

INCOME. 

Net  premiums  received $1 ,243,728  73 

Interest,  dividends  and  rents 538  01 

From  all  other  sources 991,771  41 

Total  income $2,136,038  15 

Sum $4,903,161  59 

DISBURSEMENTS. 

Net  losses  paid r $587,806  74 

Investigation  and  adjustment  of  claims 30,753  43 

Commissions  or  brokerage  to  agents 309,967  53 

Compensation  of  officers  and  home  office  employees 106.889  42 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 35,079  57 

Rents 22,332  39 

General  office  maintenance  and  expense 1,842  76 

State  taxes  on  premiums 26,396  29 

Insurance  department  licenses  and  fees 1 ,478  70 

All  other  licenses,  fees  and  taxes .329  27 

Other  disbursements 668,274  74 

Total  disbursements $1 ,79 1 , 1 50  84 

Balance $3,112,010  75 
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LEDGER  ASSETS. 

Cash  in  office  and  banks $89,465  69 

Other  ledger  assets 3,022,545  06 


Total  ledger  assets $3,112,010  75 

Non-Ledger  Assets. 

Interest  due 61 ,399  28 

Other  non-ledger  assets 68,64 1  84 

Gross  assets $3,242,055  72 

Deduct  assets  not  admitted 32,114  59 

Admitted  assets $3,209,94 113 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $168,566  57 

LTnearned  premiums 220,158  30 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 6,736   18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,082  60 

Other  liabilities 2,384,204  01 

Total  liabilities,  except  capital $2,784,757  66 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus  over  all  liabiUties 175, 183  47 

Surplus  as  regards  policyholders 425,183  47 

Total $3,209,941   13 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1923 $174,388  19  $208,262  60 

Written  or  renewed  during  year 560,164  40  718,121  84 

Totals $734,552  59  $926,384  44 

Expirations  and  cancellations 540,742  23  705,312  37 

In  force  at  end  of  year 193,810  36  221,072  07 

Reinsured 695  75     

In  force  December  31,  1924 $193,112  61  $221,072  07 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $22,408  15  $10,091   56 

Health 30,246  95  17,621  93 

Totals $52,655  10  $27,713  49 


GREAT  WESTERN  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

H.  B.  HAWLEY,  President.  R.  D.  EMERY,  Secretary. 

GEO.  C.  MARTIN,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $705,402  71 

INCOME. 

Net  premiums  received $736,402  03 

Interest  dividends  and  rents 34,033  61 

From  all  other  sources 130,059  79 

Total  income $900,495  43 

Sum $1,605,898  14 


CASUALTY    AND    MISCELLANEOUS. 


109 


DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  elainis 

Commissions  or  brokerage  to  agents 

Compensation  of  offieers  and  home  office  employees 

Salaries  and  ex[)enses  of  agents  not  paid  by  commissiona 

Rents 

General  offiee  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


Total  disbursements. 
Balance 


$306,546  41 

28,581  90 

174,472  75 

118,237  95 

29,065  66 

21,513  99 

4,006  32 

529  42 

730  63 

16,250  76 

2,941  39 

6,679  81 

2,005  54 

30,000  00 

105,212  36 

$846,774  89 


$759,123  25 


Cash  in  oflBce  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


$41,100  45 
718,022  80 


$759,123  25 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  . 


Non-Ledger  Assets. 


22,463  83 
6,609  58 


$788,196  66 
33,902  18 


$7.54,294  48 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$250,000  00 
125,000  00 


Surplus  as  regards  policyholders. 
Total 


$74,804  05 

180,756  17 

5,285  40 

9,785  68 

108,663  18 


$379,294  48 


375,000  00 
$7.54,294  48 


EXHIBIT  OF  PREMIUMS. 


Accident  Health 

In  force  December  31,  1923 $228,039  85  $163,660  07 

Written  or  renewed  during  year 417,447  45  341,084  28 

Totals $645,487  30  $504,744  35 

Expirations  and  cancellations 451,755  81  364,388  27 

In  force  at  end  of  year $193,73149  $140,356  08 

Reinsured 9,570  41  2,125  10 

In  force  December  31,  1924 $184,16108  $138,230  98 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $58,737  27 

Health .' 58,057  77 

Totals $106,795  04 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government $20,200  00  $20,200  00 

Province  and  municipal 207,304  22  207,304  22 

Totals $227,504  22  $227,.504  22 


Non-cancel- 
able accident 
and  health 
$4,300  00 
7,050  00 

$11,350  00 
4,300  00 

$7,050  00 


$7,050  00 


Losses  paid 

$32,966  44 

34,311  99 

$67,278  43 


Market  value 
$20,200  00 
207,304  22 

$227,504  22 
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THE  HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1913.     Commenced  business  in  California  1915.) 

Year  ending  December  31,  1924. 

NORMAN  R.  MORAY,  Vice  President.  J.  COLLINS  LEE,  Secretary. 

JOY  LICHTENSTEIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year_.^ 819,956,260  68 

INCOME. 

Net  premiums  received ....  $20,618,021  49 

Interest,  dividends  and  rents 716,375  94 

From  all  other  sources 7,167  61 

Total  income $2 1 ,34 1 ,565  04 

Sum $41,297,825  72 

DISBURSEMENTS. 

Net  losses  paid $9,223,344  52 

Investigation  and  adjustment  of  claims 1,413,010  27 

Commissions  or  brokerage  to  agents 4,261,055  53 

Compensation  of  officers  and  home  office  employees 722,084  60 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,047,130  87 

Rents .^ 226,848  99 

General  office  maintenance  and  expense 8,139   13 

Repairs  and  expenses  on  real  estate 1,775  24 

State  taxes  on  premiums 317,483  65 

Insurance  department  licenses  and  fees 21,749  58 

Federal  taxes 2,405  67 

All  other  licenses,  fees  and  taxes 67,211  47 

Stockholders  for  dividends _■. 100,000  00 

Other  disbursements 715, 743  42 

Total  disbursements $18,131,332  79 

Balance $23,166,492  93 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,858,552  94 

Other  ledger  assets 21,307,939  99 

Total  ledger  assets $23,166,492  93 

Non-Ledger  Assets. 

Interest  due 171 ,646  1 1 

Other  non-ledger  assets 970,686  87 

Gross  assets $24,308,825  91 

Deduct  assets  not  admitted 494,819  64 

Admitted  assets $23,814,006  27 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,948,002  00 

Unearned  premiums 8,703,780  00 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 1,041,851   56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 50,000  00 

Other  liabihties 17,720,372  71 

Total  liabihties,  except  capital $19,464,006  27 

Capital  paid  Up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 3,350,000  00 

Surplus  as  regards  policyholders 4,350,000  00 

Total $23,814,006  27 
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EXHIBIT  OF  PREMIUMS 


III  force  Decoinber  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Auto  liability 

$3,984, ISO  .52 

6,113,698  00 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1024_. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$1,55.5,024  46 
786,252  94 


$768,771  52 
64,658  69 

$704,112  83 

Liability  other 
than  auto 
$1,206,698  25 
2,205,608  47 

$3,412,306  72 
1,862,938  41 


In  force  at  end  of  year $1,549,368  31 

49,228  22 


Reinsured 

In  force  December  31,  1924 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 


$203,369  91 

Workmen's 
compensation 
$2,066,375  86 
6,040,869  49 

$8,107,245  35 
5,695,267  34 

$2,411,978  01 
197  92 


$464  98       $4,574,128  77 


Fidelity 
$1,202,688  19 
1,502,008  78 

$2,704,696  97 
1,385,862  44 

$1,318,834  53 
237,085  62 


Surety 

$2,241,1.57   14 

2,811,108  27 

$5,052,265  41 
2,393,011   11 

$2,659,254  30 
526,177  07 


$1,500,140  09       82,411,780  09      $1,081,748  91       $2,133,077  23 


In  force  at  end  of  year. 
Reinsured 


Plate  glass 

$537,955  35 

728,001  03 

$1,265,956  38 
689,905  31 


Burglary 

and  theft 

$1,501,108  37 

1,867,928  11 

$3,369,036  48 
1,628,195  68 


$576,051  07 


$1,740,840  80 
79,939  51 


Steam  boiler 

$4,584  87 

2,435  78 

$7,020  65 
2,285  76 

$4,734  89 


Engine  and 
machinery 
$10,730  79 
1,631  00 

$12,361  79 
4,111  00 

$8,250  79 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


$576,051  07       $1,660,901  29 


Auto  property 

damage 

$1,164,603  96 

1,940,170  70 


Totals $3,104,774  66 

Expirations  and  cancellations 1,620,509  18 

In  force  at  end  of  year $1,484,265  48 

Reinsured 110  75 


Auto  collision 

$520,449  29 

738,240  70 


$1,2.58,689  99 
708,991  28 


$549,698  71 


$4,734  89 

Property 

damage  and 

collision  other 

than  auto 

$61,702  67 

123,158  43 

$184,861  00 
82,636  80 

$102,224  30 
10,433  44 


$8,250  79 


$148,816  99 


In  force  December  31,  1924...       $1,484,154  73  $549,698  71 

BUSINESS  IN  CALIFORNIA  DURING 


$91,790  86  $148,816  99 


.\ccident. 
Health.. 


Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation . 

Fideli  ty 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 
Liye  stock 


1924. 

Premiums 

$118,811  41 

17,599  83 

278,500  27 

166,721  38 

1,047,389  25 

74,767  70 

309,731  65 

48,932  85 

137, .547  76 

106,226  77 

59,782  .55 

23,398  .54 

3,371  90 


Losses  paid 

$34,284  66 

10,880  52 

86,596  48 

.58,910  88 

648,959  98 

13,659  71 

27,928  70 

14,860  18 

44, .504  62 

36,524  05 

34,976  71 

339  53 

1,177  08 


Totals $2,392,781  86       $1,013,603  10 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds —  Book  value 

Government $6,638,232  17 

Province  and  municipal 1,943,957  28 

Railroad 1,285,107  75 

Public  utilities 3,672,896  43 

Miscellaneous 346,762  50 


Par  value 
$6,915,.500  00 
1,971,000  00 
1,349,000  00 
3,772,000  00 
350,000  00 


Market  value 
$7,040,360  00 
2,058,080  00 
1,261, .340  00 
3,728,250  00 
347,000  00 


Totalbonds $13,886,956  13  $14,357,500  00  $14,435,030  00 

Stocks — 

Bank  and  trust  company $1,356,867  00  $294,200  00  $1,774,742  00 

Miscellaneous 15,942  00  11,400  00  20,680  00 


Totalstocks $1,372,809  00 


$305,600  00      $1,795,422  00 


Total  bonds  and  stocka $15,259,765  13    $14,663,100  00    $16,230,452  00 
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HARTFORD  LIVE  STOCK  INSURANCE  COMPANY  OF 
NEW  YORK. 

New  York,  N.  Y. 

{ Incorporated  1916.) 

Year  ending  December  31,  1924. 

R.  M.  BISSELL,  President.  .IAS.  L.  D.  KEARNEY,  Secretary. 

JOY  LICHTENSTEIN.  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $1,221, .592  71 

INCOME. 

Net  premiums  received $1,120,864  10 

Interest,  dividends  and  rents 39,398  64 

Total  income $1,160,262  74 

Sum .$2,381 ,855  45 

DISBURSEMENTS. 

Net  losses  paid . $746,446  01 

Investigation  and  adjustment  of  claims 23,731   49 

Commissions  or  brokerage  to  agents 144,060  50 

Compensation  of  officers  and  home  office  employees 68,788  49 

Salaries  and  expenses  of  agents  not  paid  by  commissions .59,493  82 

Rents 1 0,0 1 2  07 

State  taxes  on  premiums 1 0,856  22 

Insurance  department  licenses  and  fees 6,599  38 

Federal  taxes 291  44 

All  other  licenses,  fees  and  taxes 188  46 

Other  disbursements 26,358  88 

Total  disbursements $1 ,096,826  76 

Balance $1 ,285,028  69 

LEDGER  ASSETS. 

Cash  in  office  and  banks $106,144  75 

Other  ledger  assets 1 , 1 78,883  94 

Total  ledger  assets, . $1 ,285,028  69 

Non-Ledger  Assets. 

Interest  due 8,233  40 

Other  non-ledger  assets 72,605  28 

Gross  assets $1 ,365,867  37 

Deduct  assets  not  admitted 12,279  55 

Admitted  assets $1,353,587  82 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $80,035  87 

Unearned  premiums 498,776  70 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 59,968  37 

Other  liabilities 10,825  00 

Total  liabilities,  except  capital $649,605  94 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 203,981  88 

Surplus  as  regards  policyholders 703,981  88 

Total $1,353,587  82 

EXHIBIT  OF  PREMIUMS. 

Live  stock 

In  force  December  31,  1923 $1,038,992  31 

Written  or  renewed  during  year 1,997,207  82 

Total $3,036,200  13 

Expirations  and  cancellations 1 ,709,371  06 

In  force  at  end  of  year $1,326,829  07 

Reinsured 339,275  68 

In  force  December  31,  1924 $987,553  39 
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BUSINESS  IN  CALIFORNIA  DURING   1924. 

I'riMiiiuiiis  Losses  i)aid 

Livestock $!)<i,ll(i  SO  $103,429  84 

BONDS  OWNED  BY  COMPANY. 

Hook  value           Par  value  Market  value 

Government                                      $4.52,190  00          $4.')9,000  00  .?46t),SS0  00 

Province  and  municipal    128,795  22             125,000  00  132,000  00 

Railroad                    .      172,.500  00             175,000  00  167,000  00 

Public  utilities 59,225  00              60,000  00  60,450  00 


Totals $812,710  22  $819,000  00  $826,9.30  00 


THE  HARTFORD  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Hartford,  Connecticut. 

(Incorporated  1866.) 

Year  ending  December  31,  1924. 

H.  R.  MANN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $2, .500, 000  00 

Ledger  assets  December  31  of  previous  year $11,582,1.39  38 

INCOME. 

Net  premiums  received $4,078,945  58 

Interest,  dividends  and  rents 5.58,326  70 

From  all  other  sources 125,013  60 

Total  income $4,782,285  68 

Sum $16,.364,425  06 

DISBURSEMENTS. 

Net  losses  paid $811,865  85 

Commissions  or  brokerage  to  agents 718,191  43 

Compensation  of  officers  and  home  office  employees 154,416  96 

Salaries  and  expenses  of  agents  not  paid  by  commissions 420,44 1   51 

Rents 49,029  98 

General  office  maintenance  and  expense 465  00 

Repairs  and  expenses  on  real  estate 22, ,573  86 

Taxes  on  real  estate 6,762  64 

State  taxes  on  premiums 77,039  03 

Insurance  department  licenses  and  fees 23,421  20 

Federal  taxes 68,043  39 

.\11  other  licenses,  fees  and  taxes 282,751  02 

Stockholders  for  dividends 3.50,000  00 

Other  disbursements 1 ,275,440  18 

Total  disbursements $4,260,442  05 

Balance $12,103,983  01 

LEDGER  ASSETS. 

Cash  in  office  and  banks $312,885  77 

Other  ledger  assets 11,791,097  24 

Total  ledger  assets $12,103,983  01 

Non-Ledger  Assets. 

Interest  due ^ 145,614  56 

Other  non-ledger  assets 1 ,274,307  23 

Gross  assets $13,523,904  80 

Deduct  assets  not  admitted 68,042  63 

Admitted  assets $13,455,862  1 7 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $258,782  17 

Unearned  premiums .'i, 897, 736  62 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 220,886  56 

Salaries,  rents,  exjjenses,  bills,  accounts,  fees,  etc.,  due 4,000  00 

Other  liabilities 335,101  78 

Total  liabilities,  except  capital $6,716,507  13 

Capital  paid  up  or  deposit  capital $2, .500,000  00 

Surplus  over  all  liabilities 4,239,355  04 


Surplus  as  regards  policyholders 6,739,355  04 

Total $13,4.55,862  17 


EXHIBIT  OF  PREMIUMS. 

Steam  boiler 

In  force  December  31,  1923 $8,255,821   37 

Written  or  renewed  during  year 3,630,752  75 

Totals $11,886,574   12 

Expiiations  and  cancellations 3,466,521  95 


Engine  and 

machinery 

$2,738,099  03 

1,392,155  78 

$4,130,254  81 
803,571  37 


In  force  at  end  of  year $8,420,052  17 

Reinsured 223,941   84 


1,326,683  44 
355,529  79 


In  force  December  31,  1924 $8,196,110  33      $2,971,153  65 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Steam  boiler 

Engine  and  machinery. 

Totals 


Premiums 
$84,479  86 
14,170  15 


$98,650  01 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$2,383,798  83 

1,595,979  25 

1,427,934  25 

1,713,946  18 

206,722  50 

Totalbonds $7,328,381  01 

Stocks — 

Railroad $191,214  59 

Public  utilities 159,079  68 

Bank  and  trust  company 577,912  50 

Miscellaneous 360,414  41 

Total  stocks $1,288,621  18 


Par  value 
$2,456,5.50  00 
1,607,9.33  34 
1,441,300  00 
],7,59,.500  00 
212,900  00 


Losses  paid 
$8,128  91 
37,475  62 

$45,604  53 


Market  value 

$2,511,594  00 

1,642,404  00 

1,364,946  00 

1,715,780  00 

206,800  00 


$7,478,183  34   $7,441,824  00 


$202,600  00 
160,900  00 
200,100  00 
225,3.50  00 


$198,.589  00 
219,354  00 
946,672  00 

1,024,370  50 


$788,950  00       $2,388,985  50 


Total  bonds  and  stocks $8,617,002  19      $8,267,133  34      $9,830,809.50 


HOME  ACCIDENT  INSURANCE  COMPANY. 
Fordyce,  Arkansas. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 
A.  B.  BANKS,  President.  C.  D.  KENESSON,  Secretary. 

CARRERE  AND  HAWLEY,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  a.ssets  December  31  of  previous  year $1,501,899  27 

INCOME. 

Net  premiums  received $1 

Interest,  dividends  and  rents 

From  all  other  sources 

Total  income $1,484 ,622  54 

Sum $2,986,521  81 


434,232  27 

47,677  15 

2,713  12 
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DISBURSEMENTS. 

Xct  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents - 


General  office  maintenance  and  expense 

Bureau  and  association  dues  and  assessments. 

State  taxes  on  i)reiiiiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Pohcyholdcrs  for  dividends 

Other  disbursements 


$621,564 

80 

71.189 

12 

189,926 

77 

76,155 

18 

47,337 

11 

4,288 

55 

758 

97 

344 

85 

17,570 

.55 

3,114 

32 

8,.503 

76 

5,818 

59 

50,000 

00 

7,383 

71 

36,488 

07 

Total  disbursements $1,140,444  35 


Balance $1 , 1 86,077  46 


Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$227,010  41 
1,619,067  05 


Total  ledger  assets $1 ,846,077  46 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


7,240  24 
35,500  00 


$1,888,817  70 
62,041  27 


Admit  ted  assets $1 ,826,776  43 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Unearned  premi  urns 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924_ 


$465,704  94 

617,618  26 

17,794   12 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


EXHIBIT  OF  PREMIUMS. 

Accident 

$418  97 

981  62 


$1,400  59 
474  77 


Auto 
liability 
$271,139  82 
432,146  44 

$703,286  24 
432,138  37 


$925  82 


Liability  other 
than  auto 
$275,829  93 
650,277  88 

$926,107  81 
531,946  25 

$394,161  56 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Workmen's 
compensation 
$221,195  08 
410,522  48 

$631,717  56 
413,083  34 

$218,634  22 


In  force  December  31,  1924. 


$218,634  22 


Fidelity 
$2,942  00 
1,696  15 

$4,638  15 
2,859  45 

$1,778  70 


$1,778  70 


Surety 

$235  00 
11,829  07 

$12,064  07 
2,332  34 

$9,731  73 
2,641  45 

$7,090  28 


Burglary 
and  theft 
$491  52 
1,687   15 

$2,178  67 
645  21 

$1,533  46 


$1,533  46 


I  n  force  December  31,  1 923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


Auto  property 
damage 
$61,164  73 
152,409  07 

$213,573  80 
116,029  73 

$97,544  07 


Auto  collision 

$11,437  06 

55,233  03 

$66,670  09 
30,504  15 


Property 

damage  and 

collision  other 

than  auto 

$615  38 

906  04 

$1,521  42 
215  89 


Workmen's 
collective 
$89,123  85 
231,416  05 

$320,539  90 
144,642  55 


$1,305  .53  $175,897  35 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


.\uto  liability 

Liability,  other  than  auto. 

.\uto  property  damage 

.\uto  collision 


Totals. 


Premiums 

$97,108  70 

1,664  10 

30,082  40 

21,470  43 

$150,325  63 


Losses  paid 

$4,187  .55 

29  .50 

2,776  12 

5,783  12 

$12,776  29 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $92,000  00  $92,000  00  $92,000  00 

Miscellaneous 353,000  00  366,000  00  366,000  00 

Total  bonds $445,000  00  $45S,0()0  00  $458,000  00 

Stocks- 
Bank  and  trust  company $40,000  00  $20,000  00  $40,000  00 

Miscellaneous 215,250  00  139,700  00  237,750  00 

Totalstocks $255,250  00  $159,700  00  $277,750  00 

Total  bonds  and  stocks $700,250  00  $617,700  00  $735,750  00 


INDEMNITY  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 
C.  H.  CRAWFORD,  President.  A.  E.  COOLEY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $165,911  44 

INCOME. 

Interest,  dividends  and  rents 1 ,372  50 

Sum $167,283  94 

DISBURSEMENTS. 

Rents $45  00 

Other  disbursements 1,201  67 

Total  disbursements $1,246  67 

Balance $166,037  27 

LEDGER  ASSETS. 

Cash  in  office  and  banks $3,443  67 

Other  ledger  assets 162,593  60 

Total  ledger  assets $166,037  27 

Non-Ledger  Assets. 

Interest  due 2.015  31 

Other  non-ledger  assets 4,76 1  85 

Grossassets _   $172,814  43 

Admitted  assets $172,814  43 

LLABILITIES. 

Total  liabilities,  except  capital $8,000  00 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 14,814  43 

Surplus  as  regards  policyholders 164,814  43 

Total $172,814  43 

BONDS  OWNED  BY  COMPANY. 

Book  value               Par  value  Market  value 

United  States  Third  Liberty  Loan $1,537  50              $1,500  00  $1,516  35 

State,  county  and  municipal — 

City  of  Glendale 5,080  00                 5,000  00  5,047  50 

Los  Angeles  High  School  District 944  80                 1 ,000  00  930  00 

Pleasanton  School  District 5,069  50                 5,000  00  5,030  00 

City  of  San  Jo.»e  Municipal  Improvement 3,549  70                 3,500  00  3,537  45 

San  Leandro  School  District 13,536  90              13,000  00  13,406  90 

South  San  Joaquin  Irrigation  District 4,883  50                 5,000  00  4,812  50 

City  of  Sacramento  River  Filtration 4,007  20                4,000  00  4,000  00 

Railroad — 

Northern  Cahfornia  Railway  Company 5,000  00                 5,000  00  4,950  00 

Yosemite  Valley  Railroad  Company 9,000  00               15,000  00  9,862  5o 

Public  Utihties— 

Los  Angeles  Gas  and  Electric  Corporation 14,737  50               15,000  00  14,850  00 

Los  Angeles  Pacific  Company 2,295  00                 3,000  00  2,355  00 

Los  Angeles  Railway  Corporation.      4,150  00                 5,000  00  4,250  00 

Mount  Whitney  Power  and  Electric  Company  .__                 9,450  00                 9,000  00  9,528  75 

Southern  California  Edison  Company 995  00                 1,000  00  992  50 

Standard  Electric  Company 3,000  00                 3,000  00  2,955  00 

United  Gas  and  Electric  Company 5,000  00                 5,000  00  4,950  00 

Consolidated  Electric  Company 92  00                    100  00  93  50 

Pacific  Telephone  and  Telegraph  Company 1,990  00                 3,000  00  2,977  50 

Southern  California  Edison  Company 7,175  00                7,000  00  7,210  00 

Totals $101,493  60         $109,100  00  $103,255  45 
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INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Philadelphia,  Pennsylvania. 

(Incorporatpcl  1920.     Coninicnced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

BENJAMIN  RUSH,  President.  ROBERT  W.  FORSYTH,  Secretary. 

McCLURE  KELLY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,079,22.')  90 

INCOME. 

Not  premiums  received $9,042,341  00 

Interest,  dividends  and  rents 331,463  66 

From  all  other  sources 22,937  48 


Total  income $9,396,742  14 


Sum $17,475,968  04 

DISBURSEMENTS. 

Net  losses  paid $3,752, 149  46 

Investigation  and  adjustment  of  claims 755,635  87 

Commissions  or  brokerage  to  agents 1 ,827,838  90 

Compensation  of  officers  and  home  office  employees 371,639   14 

Salaries  and  expenses  of  agents  not  paid  by  commissions 331,296  75 

Rents 58,702  65 

General  office  maintenance  and  expense 20,154  54 

Inspections 177,673  01 

Pay  roll  audit  expense 80,291  05 

State  taxes  on  premiums 146,397  01 

Insurance  department  licenses  and  fees 5,947  61 

Federal  taxes 2.553  45 

All  other  licenses,  fees  and  taxes 15,935  32 

Stockholders  for  dividends 50,000  00 

Other  disbursements 162,164  34 

Total  disbursements $7,758,379   10 


Balance $9,717,588  94 

LEDGER  ASSETS. 

Cash  in  office  and  banks $649,466  24 

Other  ledger  assets - 0,068, 122  70 

Total  ledger  assets $9,717,588  94 

Non-Ledger  Assets. 

Interest  due 100,879  81 

Other  non-ledger  assets 444,758  07 

Gross  assets $10,263,226  82 

Deduct  assets  not  admitted 92,777  24 

Admitted  assets $10,170,449  58 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $611,951  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 2,192,009  63 

Unearned  premiums 3,962,526  27 

Conmiissions  and  other  charges  eflfective  subsequent  to  October  1,  1924 440,131   34 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,000  00 

Other  liabilities 231 ,000  00 

Total  liabilities,  except  capital $7,446,618  24 

Capital  paid  up  or  deposit  capital $1,000,000  00 

.Surplus  over  all  liabilities 1,723,831   34 


Surplus  as  regards  policyholders 2,723,831   34 

Total $10,170,449  58 

EXHIBIT  OF  PREMIUMS. 

.\ccidpnt                   Health  Auto  liabilitv 

In  force  December  31,  1923 .'8184,134  86            $82,6,52  80  $1,879,868  30 

Written  or  renewed  during  year 299,159  73            152,712  70  3,543,934  16 


Totals $483,294  59  $235,365  50      $.5,423,802  46 

Expirations  and  cancellations 255,343  88  138,04142         3,236,628  30 


In  force  at  end  of  year $227,950  71  $97,324  08      $2,187,174  16 

Reinsured.. 40,971  75  17,065  70  22,885  25 


In  force  December  31,  1924 $186,978  96  $80,258  38      $2,164,288  91 
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Liability  other 
than  auto 

In  force  Deoember  31,  1923 SooO.GK)  95 

Written  or  renewed  during  year 1,081,091  32 

Totals $1,640,702  27 

Expirations  and  cancellations 970,434  82 

In  force  at  end  of  year 8670,267  4.5 

Reinsured 22,854   18 

In  force  December  31,  1924...  $647,413  27 


Workmen's 
compensation 
$920,591  64 
3,552,800  92 

$4,473,392  .56 
3,366,911   13 

$1,106,481  43 


$1,106,481  43 


Fidelity 

$694,644  03 

9.59,823  45 


,654,467  48 
887,666  50 


$766,800  98 
156,111  33 


Surety 
51,089,019  50 
1,119,895  25 

62,208,914  75 
1,135,013  70 

81,073,901  05 
236,470  14 


$610,689  65  $837,430  91 


Burglary 

Plate  glass  and  theft 

In  force  December  31,  1923 $240,10113  $515,120  72 

Written  or  renewed  during  year.  _  _             364,005  62  820,630  68 

Totals $604,106  75  $1,335,751  40 

Expirations  and  cancellations 327,551  95  677,318  90 

In  force  at  end  of  year $276,554  80  $658,4.32  .50 

Reinsured 108,783  71 

In  force  December  31,  1924...          $276,554  80  $549,648  79 


Steam  boiler 

$96,260  31 

88,3,57  32 

$184,617  63 
46,769  65 

$137,847  98 
10,320  30 


$127,527  68  $111,522  60 


Engine  and 
machinery 
$102,812  60 
78,.556  22 

$181,368  82 
49,850  78 

$131,518  04 
19,995  44 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1923 .$.541,690  42  $183,9.53  97 

Written  or  renewed  during  year 1,080,484   12  305,312  52 

Totals $1,622,174  ,54  $489,266  49 

Expirations  and  cancellations 916,572  95  283,007  67 

In  force  at  end  of  year $705,601  59  $206,258  82 

Reinsured $23  27     

In  force  December  31,  1924 $705,578  32  $206,258  82 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $5,761  80 

Health 1,293  03 

Auto  hability 51,271   17 

Liability,  other  than  auto 23,398  75 

Workmen's  compensation 113,421  77 

Fidelity _.  58,009  83 

Surety 47,087  90 

Plate  glass 12,576  79 

Burglary  and  theft 27,320  88 

Steam  boiler 1,215  60 

Engine  and  machinery 73  95 

Auto  property  damage 19,0.50  03 

Auto  collision 7,618  77 

Property  damage  and  collision  other  than  auto 4,125  78 

Totals $.372,226  05 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value  Par  value 

Government $1,311,733  12  $1,425,000  00 

Province  and  municipal 887,353  60  895,000  00 

Railroad     3,045,970  45  3,271,000  00 

Public  utilities.    492,525  00  500,000  00 

Miscellaneous 485,759  76  498,000  00 

Total  bonds $6,223,341  93  $6,.589,000  00 

Stocks — 

Railroad       $279,412  .50  .$212,500  00 

Public  utihties 83,075  00  75,000  00 

Miscellaneous 124,882  50  100,000  00 

Total  stocks $487,370  00  .$387,500  00 

Total  bonds  and  stocks $6,710,711  93  $6,976,-500  00 


Property 

damage  and 

collision  other 

than  auto 

$22,640  98 

57,884  69 

$80,525  67 
50,831  88 

$29,693  79 
293  12 

$29,400  67 


Losses  paid 
$9,800  20 

1,688  75 
13,855  85 

1,367  25 
57,313  08 
26,367  .59 
20,646  46 

5,170  41 
14,958  34 


6,834 
3,664 
1,103 

75 
17 
89 

$162,770  74 


Market  value 

$1,445,750  00 

956,550  00 

3,176,070  00 

507,000  00 

498,850  00 

$6,584,220  00 


$571,250  00 
$7,155,470  00 
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INDEPENDENCE  INDEMNITY  COMPANY. 
Philadelphia,  Pennsylvania. 

(Iiiporporiited  1922.     Comnieiiped  business  in  California  1923.) 

Year  ending  December  31,  1924. 

CHARLES  H.  HOLLAND,  President.  JAMES  MORRISON,  Secretary. 

A.  C.  JOHNSTON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $  I, .500,000  00 

Ledger  assets  December  31  of  previous  year .?3,900,02.")  38 

Increase  of  paid-up  capital  during  the  year .500,000  00 

$4,406,025  38 

INCOME. 

Net  premiums  received 85,236,610  93 

Interest,  dividends  and  rents 115,555  97 

From  all  other  sources 1,005,123  01 


Total  income $6,357,289  91 

Sum 810,763,315  29 

DISBURSEMENTS. 

Net  losses  paid $1 ,784,555  4 1 

Investigation  and  adjustment  of  claims 309,603  86 

Comnii.«sions  or  brokerage  to  agents 1,120,384  44 

Compensation  of  officers  and  home  office  employees . .__ 332,975  83 

Salaries  and  erpenses  of  agents  not  paid  bv  commissions 1-34,777  OS 

Rents 37,689   11 

General  office  maintenance  and  expense 2,824  64 

State  taxes  on  premiums 55,400  64 

Insurance  department  licenses  and  fees 6,770  40 

Federal  taxes 1,S7  32 

All  other  licenses,  fees  and  taxes 2,826  78 

Other  di.sbursements 287,370  39 


Total  di.sbursements 84,075,365  90 


Balance $6,687,949  39 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,699,8.")3  35 

Other  ledger  assets 4,988,096  04 


Total  ledger  assets 86,687,949  39 

Non-Ledger  Assets. 

Interest  due 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted ^ 


Admitted  assets $6,733,811   19 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilit  ies 

Total  liabilities,  except  capital $3,728,651  93 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 1,505,159  26 


Surplus  as  regards  policyholders 3,005,159  26 


Total $6,733,811   19 
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EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1923 $61,415  52 

Written  or  renewed  during  year 134,752   13 

Totals $196,167  65 

Expirations  and  cancellations 93,859   1 7 

In  force  at  end  of  year $102,308  48 

Reinsured 31,026  01 

In  force  December  31,  1924 $71,282  47 

Liability  other  Workmen's 

than  auto  compensation 

In  force  December  31,  1923 $200,414  64  $262,814  62 

Written  or  renewed  during  year 666,559  97  1,298,144  55 

Totals $866,974  61  $1,560,959  17 

Expirations  and  cancellations 462,272  22  1,014,628  34 

In  force  at  end  of  year $404,702  39  $546,330  83 

Reinsured 17,230  85     

In  force  December  31,  1924. __          $387,47154  $546,330  83 

Burglary 

Plate  glass  and  theft 

In  force  December  31,  1923 $62,07135  $238,276  22 

Written  or  renewed  during  year 140,689  18  563,759  93 

Totals $202,760  53  $802,036  15 

Expirations  and  cancellations 95,449  13  360,168  24 

In  force  at  end  of  year $107,31140  $441,867  91 

Reinsured 55,726  31 

In  force  December  31,  1924...          $107,31140  $386,14160 


Health 
$53,734  22 
113,282  34 

$167,016  56 
89,527  35 

$77,489  21 
16,113  28 


Auto  liability 

$659,652  02 

1,879,567  38 

$2,539,219  40 

1,113,411  22 

$1,425,808  18 

25,850  40 


$61,375  93      $1,399,957  78 


Fidelity 

$120,232  34 

294,252  93 

$414,485  27 
169,224  93 

$245,260  34 
48,955  51 


Surety 
$549,537  43 
1,185,366  38 

$1,734,903  81 
645,093  71 

$1,089,810  10 
275,755  88 


$196,304  83  $814,054  22 


Engine  and 
machinery 
$6,305  "44 
27,499  68 


Steam  boiler 

$20,854  05 

59,936  93 


$80,790  98 
16,055  41 


$64,735  57 
6,898  32 


$57,837  25 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1923 $172,190  25  $81,442  96 

Written  or  renewed  during  year 453,375  69  131,490  21 

Totals $625,565  94  $212,933  17 

Expirations  and  cancellations 286,717  97  115,229  72 

In  force  at  end  of  year $338,847  97  $97,703  45 

Reinsured 249  83     

In  force  December  31,  1924 $338,598  14  $97,703  45 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $4,661   15 

Health 1,082  94 

Auto  habihty 439,577  38 

Liability,  other  than  auto _- 52,010  03 

Workmen's  compensation 241,835  48 

Fidelity 27,117  00 

Surety 40,691   55 

Plate  glass 7,931  48 

Burglary  and  theft 34,985  77 

Steam  boiler 2,598  59 

Engine  and  machinery 198  95 

Auto  property  damage 54,688  62 

Auto  collision 6,959  14 

Property  damage  and  collision  other  than  auto 1,851   13 

Totals $916,189  21 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value 

Government $1,098,800  00  $1,100,000  00 

Province  and  municipal 27,107  71  25,000  00 

Railroad 1,410,991   81  1,377,000  00 

Public  utilities 190,350  00  190,000  00 

Miscellaneous 205,343   10  204,000  00 

Total  bonds $2,932,592  62  $2,896,000  00 

Stocks — 

Miscellaneous $510,000  00  $480,000  00 

Total  bonds  and  stocks $3,442,592  62  $3,376,000  00 


$33,805  12 
8,903  94 

$24,901   18 
4,724  71 

$20,176  47 

Property 

damage  and 

collision  other 

than  auto 

$12,033  76 

19,372  60 

$31,406  36 
18,423  43 


$12,981  43 


Losses  paid 

$147  50 

1,914  28 

26,515  57 

3,299  25 

105,634  99 

2,643  53 

2,266  82 

1,025  86 

32,624  10 


11,3.50  75 
1,0.55  40 
1,689  97 

$190,168  02 


Market  value 

$1,135,000  00 

27,100  00 

1,425,210  00 

190,750  00 

207,000  00 


$2,985,060  00 
$510,000  00 


$3,495,060  00 
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INTERNATIONAL  INDEMNITY  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1911.     Coninicticed  business  in  California  1912.) 

Year  ending  December  31,  1924. 
N.  BLACKSTOCK,  President.  EMIL  JOHNSON,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $1,719,12.5   17 

INCOME. 

Net  premiums  received $1,738,542  58 

Interest,  dividends  and  rents 87,872  08 

From  all  other  sources 55,045  85 

Total  income $1,881,460  51 


Sum $3,600,585  68 

DISBURSEMENTS. 

Net  losses  paid - : $6.55,243  06 

Investigation  and  adjustment  of  claims 184,949  36 

Commissions  or  brokerage  to  agents 449,762  07 

Compensation  of  officers  and  home  office  employees 94,800  01 

Salaries  and  expenses  of  agents  not  paid  by  commissions 67,288  60 

Rents 17,988  33 

General  office  maintena  nee  and  expense 7 ,389  44 

Repairs  and  expenses  on  real  estate 2,843  38 

Taxes  on  real  estate 1,915  93 

State  taxes  on  premiums 38,227  59 

Insurance  department  licenses  and  fees 2,234  39 

Federal  taxes  refunded *5,314  86 

All  other  licenses,  fees  and  taxes 654  21 

Other  disbursements 84,151  05 


Total  disbursements $1,602,132  ,56 


Balance $1,998,453  12 

*Minus. 

LEDGER  ASSETS. 

Cash  in  office  and  banks $129,695  09 

Other  ledger  assets 1,868,758  03 


Total  ledger  assets $1 ,998,453  12 

Non-Ledger  Assets. 

Interest  due 19,239  00 

Other  non-ledger  assets 26,733  43 


Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Conmiissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital $1,462,215  66 

Capital  paid  up  or  deposit  capital $300,000  00 

Surplus  over  all  liabilities. 202,547  56 


Surplus  as  regards  policyholders $.502,547  56 

Total $1,964,763  22 

EXHIBIT  OF  PREMIUMS. 

Accident                 Health  Auto  liability 

In  force  December  31,  1923 $817  78                 $64185  $600,4.37  36 

Written  or  renewed  during  year 19,626  53                5,295  45  788,6.37  91 

Totals $20,444  31              $5,937  30  $1,389,075  27 

Expirations  and  cancellations 5,669  17                2,252  92  785,268  93 

In  force  at  end  of  year $14,775,14              .$3,684  38  8603,806  34 

Reinsured 13.297  63                3.315  95  92.923  29 


In  force  December  31,  1924 _.  $1,477  51  3368  43  $510,883  05 
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Liability  other 
than  auto 

In  force  December  31,  1923 $1,900  31 

Written  or  renewed  during  year 17,085  91 

Totals $18,986  22 

Expirations  and  cancellations 7,483  00 

In  force  at  end  of  year $11,503  22 

Reinsured 1,601  89 

In  force  December  31,  1924 89,901  33 


Auto  property 


In  force  December  31,  1923 

Written  or  renewed  during  year 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 


$249,565  85 
356,315  04 


$605,880  89 
333,928  62 


$271,952  27 


Auto  collision 

$461,984  67 

449,774  74 

$911,759  41 
581,667  90 

$330,091  51 


Workmen's 
compensation 
$16,257  51 
195,918  26 

$212,175  77 
147,827  93 

$64,347  84 
32,173  92 

$32,173  92 

Property 

damage  and 

collision  other 

than  auto 

Y2',542'o6 

$12,542  00 
12,042  00 


Plate  glass 
$40,499  25 
112,315  32 

$152,814  57 
72,322  29 

880,492  28 


$80,492  28 


Auto  fire 

and  theft 

$290,720  43 

407,007  08 

$697,727  51 
389,168  34 


$500  00  $308,559  17 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $5,144  73  $10  20 

Health 1,407  64  116  96 

Auto  hability 211,377  71  93,765  64 

Liability,  other  than  auto 8,575  89  23  84 

Workmen's  compensation 75,555  68  35,438  46 

Plateglass 39,650  60  9,230  43 

.\uto  property  damage 116,681   30  65,5.35  77 

Auto  collision 214,681  07  126,431  57 

Property  damage  and  collision  other  than  auto 12,542  00  534  26 

Auto  fire  and  theft 149,634  95  47,122  03 

Totals $835,251  58  $378,209  16 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value        Market  value 

United  States  First  Liberty  Loan $1,850  00  $1,850  00  $1,877  75 

United  States  Second  Liberty  Loan 26,100  00  26,100  00  26,295  75 

United  States  Third  Liberty  Loan 3,700  00  3,700  00  3,737  00 

United  States  Fourth  Liberty  Loan 50,658  40  .52,000  00  52,910  00 

City  of  Anaheim,  sewer 6,792  53  6,750  00  6,797  92 

Anaheim  Union  High  School  Dist 5,160  50  5,000  00  5,15150 

Bonita  Union  High  School  Di-st 78,384,50  75,000  00  82,023  00 

City  of  Brea,  water  works 10,103  73  10,000  00  10,702  70 

Burbank  High  School  Dist 27,877  67  28,000  00  31,25170 

Citv  of  Calexico,  municipal  of  1918 507  95  500  00  530  95 

Claremont  High  School  District 4,177  90  4,000  00  4,123  50 

City  of  Covina,  water,  1916 2,037  20  2,000  00  2,065  80 

Covina  Union  High  School  Dist 7,224  00  7,000  00  7,193  90 

City  of  Fillmore,  water  fund 5,465  70  5,500  00  6,096  30 

County  of  Fresno,  highway 33,319  60  33,000  00  .34,866  20 

City  of  Glendale,  sewer 20,638  27  20,000  00  20,648  00 

City  of  Glendora,  water 22,222  80  20,500  00  23,058  25 

City  of  Huntington  Park,  water  works 5,215  10  5,000  00  5,373  50 

City  of  Kingsburg,  sewer 5,067  95  5,000  00  5,445  55 

Long  Beach  City,  school  district 5,538  50  5,000  00  5,274  50 

City  of  Long  Beach,  public  park 10,702  80  10,000  00  10,536  00 

City  of  Los  Angeles,  citv  hall 24,576  90  25,000  00  25,000  00 

City  of  Los  Angeles,  electric  plant 10,593  00  10,000  00  10,528  00 

City  of  Los  Angeles,  harbor  improvement 41,556  60  40,000  00  44,553  20 

City  of  Los  . Angeles,  high  school  district 89,00120  88,000  00  89,579  75 

Los  Angeles  Citv,  school  district 24,292  50  24,000  00  24,547  70 

City  of  Los  Angeles,  sewage  disposal 26,155  00  25,000  00  27,047  50 

Los  Angeles  County,  flood  control 4,965  80  5,000  00  5,32120 

Maywood  School  District 4,173  50  4,000  00  4,203  50 

City  of  Monrovia,  water  works 2,023  20  2,000  00  2,255  90 

Montebello  High  School  District 1,013  32  1,000  00  1,023  10 

Morningside  School  District 6,14100  6,000  00  6,227  80 

City  of  Newport  Beach,  channel 562  50  562.50  610  81 

Ontario  School  District 6,914  80  6,500  00  6,828  95 

Oxnard  Union  High  .School  District 15,447  60  15,000  00  16,199  70 

City  of  Pasadena,  municipal  improvement 5,140  00  5,000  00  5,135  50 

Placentia  School  District .  6,083  02  6,000  00  6,065  60 

Citv  of  Pomona,  municii)al  fire _  2,268  00  2,250  00  2,286  29 

City  of  Pomona,  park  improvement     _  5,099  00  .5,000  00  5,200  60 

City  and  County  of  San  Francisco,  water 8,892  90  9,000  00  9,020  40 

City  of  Santa  Monica,  Mun.  Imp.  Dist.  No.  1 5,087  50  5,000  00  5,118  00 

City  of  Sierra  Madre,  fire  department 10,474  30  10,000  00  10,807  50 

South  Pasadena,  school  district 10,147  50  10,000  00  10,138  50 
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Book  value  Par  value        Market  value 

I^s  Angeles  Pacific  Conipanv,  Los  Angeles $1,000  00  SI, 000  00  $78r>  00 

East  Bay  Water  Company,  Oakland 9,929  10  10,000  00  10,200  00 

Los  Angeles  Gas  and  Electric  Corp.,  Ken.  and  ref....  73,350  00  75,000  00  74,387  50 

Midland  Counties  Public  Service  Corporation 10,182  30  10,000  00  10,350  00 

Mt.  Whitney  Power  and  Electric  Co.,  1st  mtge 57,783  00  55,000  00  .■)8,300  00 

Pacific  Gas  and  Electric  Company 49,786  25  50,000  00  .50,705  00 

San  Joaquin  Light  and  Power  Corporation 55,814  20  56,000  00  57,090  00 

Sierra  and  San  Francisco  Power  Company.- 12,866  85  15,000  00  13,650  00 

Southern  California  Edison  Company 49,579  90  .50,000  00  50,937  50 

Southern  California  Gas  Company 5,925  00  6,000  00  6,015  00 

Spring  Valley  Water  Company 19,5.50  00  20,000  00  19,5.50  00 

First  Joint  Stock  Land  Bank,  Dayton,  Ohio 5,000  00  5,000  00  .5,075  00 

Northwest  Joint  Stock  Land  Bank,  Portland,  Ore...  10,000  00  10,000  00  10,1.50  00 

Central  Finance  Building  Co.,  Los  Angeles 10,000  00  10,000  00  10,000  00 

Ninth  and  Broadway  Building  Co.,  Los  Angeles 10,000  00  10,000  00  10,000  00 

Totals -       $1,024,120  84 

STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value  Par  value            Market  value 

50     Subway  Terminal  Corporation,  Los  Angeles $5,000  00  $5,000  00  $5,000  00 


$1,013,212  .50       $1,0.50,854  27 


INTER-OCEAN  CASUALTY  COMPANY. 
Cincinnati,  Ohio. 

(Incorporated  1907.) 

Year  ending  December  31,  1924. 

J.  W.  SCHERR,  President.  W.  G.  ALPAUGH,  Secretary. 

I.  S.  BENERD,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $.549,001   55 

INCOME. 

Net  premiums  received $1,658,950  52 

Interest,  dividends  and  rents 20,266  38 

From  all  other  sources 11,910  74 

Total  income $1,691,127  64 

Sum $2,240,129   19 

DISBURSEMENTS. 

Net  losses  paid $702,790  94 

Investigation  and  adjustment  of  claims 4,494  24 

Commissions  or  brokerage  to  agents 580,223  44 

Compensation  of  officers  and  home  office  employees 55,369  90 

Salaries  and  expenses  of  agents  not  paid  by  commissions 178,748  94 

Rents.. 14,326  95 

General  office  maintenance  and  expense 1,347  25 

State  taxes  on  premiums 29,189  49 

Insurance  department  licenses  and  fees 6,102  62 

Federal  taxes 1,146  46 

All  other  licenses,  fees  and  taxes 430  0{> 

Stockholders  for  dividends '.  .  .  24,000  00 

Policyholders  for  dividends 23,865  69 

Total  disbursements $1 ,622,035  01 

Balance $618,094  18 

LEDGER  ASSETS. 

Cash  in  office  and  banks $80,008  82 

Other  ledger  assets 538,085  36 

Total  ledger  assets $618,094  18 

Non-Ledger  Assets. 

Interest  due  and  accrued 3,870  17 

Gross  assets $621,964  35 

Deduct  assets  not  admitted 45,936  76 

Admitted  assets $576,027  59 
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Net  unpaid  claims,  except  liability  and  workmen's  compensation. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


8200,000  00 
58,092  42 


$99,650  64 

180,984  61 

37,299  92 

$317,935  17 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Total 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident. 


G  overnment 

Province  and  municipal. 
Railroad 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$239,112  50 

64,772  50 

30,375  00 


Premiums 
$76,277  51 


Par  value 
$235,000  00 
65,000  00 
30,000  00 


258,092  42 
$576,027  59 


Accident 
$239,674  59 
1,714,196  75 

$1,953,871  34 
1,633,332  33 

$320,539  01 
29,632  85 


$350,171  86 


Losses  paid 
$28,085  34 


Market  value 

$239,112  50 

64,772  50 

30,375  00 


Totals. 


$334,260  00 


$330,000  00         $334,260  00 


THE  LIBERTY  LIFE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

WILDER  S.  METCALF,  President.  ELI  G.  FOSTER,  Secretary. 

EDWARD  M.  WEST,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year 85,01 1  55 

INCOME. 

Net  premiums  received $105,067  28 

•Interest,  dividends  and  rents 3  00 

From  all  other  sources 9,930  02 

Total  income $2,083,213  92 

Sum $2,203,225  77 

DISBURSEMENTS. 

Net  losses  paid $41, 418  43 

Investigation  and  adjustment  of  claims 173  01 

Commission  or  brokerage  to  agents 34,733  40 

Compensation  of  officers  and  home  office  employees 16,424  55 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,905  31 

Rents 1 ,3 16  00 

General  office  maintenance  and  expense 6,334  60 

Insurance  department  licenses  and  fees 711  35 

Other  disbursements 3,604  95 

Disbursements  from  life  department 442,790  45 

Total  disbursements 85.58,634  05 

Balance 81,644,591  72 
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Cash  in  office  and  bunks 

Other  ledger  assets 

Ledger  assets  from  life  department. 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-ledger  assets  from  life  department- 

Gross  assets 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


$1,213  95 

2,954  30 

1,640,423  47 

$1,644,591  72 


$1,757,497  17 
10,364  18 


Admitted  assets $1 ,747,132  99 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 

Liabilities,  life  department 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital. . 
Surplus  over  all  liabilities 


$300,000  00 
92,893  06 


Surplus  as  regards  policyholders . 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 

Total. 


Expirations  and  cancellations 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1924. 
Accident  and  health 


Premiums 
$109  40 


Government 

Province  and  municipal - 


Totals- 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$26,500  00  $26,500  00 

440,533  41  440,533  41 


$467,033  41  $467,033  41 


$9,448  38 

40,597  20 

775  43 

16,399  62 

1,287,019  30 

$1,354,239  93 


$1,747,132 


Accident 
$43,828  66 
105,067  28 

$148,895  94 
74,938  94 

$73,957  00 


Losses  paid 
$150  20 


Market  value 
$26,956  00 
456,880  41 

$483,836  41 


LINCOLN  CASUALTY  COMPANY. 
Springfield,  Illinois. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

ROY  T.  JEFFERSON,  President.  W.  A.  ORR,  Secretary. 

CHARLES  P.  SUMMERS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $400,000  00 

Ledger  assets  December  31  of  previous  year $717,()78  86 

INCOME. 

Net  premiums  received. $584,767   13 

Interest,  dividends  and  rents 21,111   80 

From  all  other  sources 62  50 

Total  income $605,941  43 

Sum $1,323,620  29 
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DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

Inspections 

Medical  examiners'  fees 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  advertising,  printing  and  stationery 

Agents'  balance  charged  off 

Postage,  telegraph,  telephone  and  insurance     

Periodicals  and  agents'  bonds 


Total  disbursements. 
Balance 


$543,081  92 
$780,538  37 


Cash  in  office  and  banks 
Other  ledger  assets       


Total  ledger  assets 


LEDGER  ASSETS. 


215,444  70 
5,286  72 


$5,707  88 


Interest  due. 


Gross  assets      

Deduct  assets  not  admitted- 


Admitted  assets. 


Non-Ledger  Assets. 


2,688  00 


$785,436  37 
5,707  88 


$779,728  49 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Unearned  premiums 

Estimated  amount  of  taxes , 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$400,000  00 
57,327  71 


Surplus  as  regards  policyholders. 
Total 


$22,076  47 

182,700  38 

3,000  00 


457,327  71 
$779,728  49 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident 

$5,443   11 

46,082  06 


$51,625  17 
41,762  46 


In  force  December  31,  1924. 


$9,862  71 
164  57 


$9,698  14 


Auto  liability 

$201,011  59 

699,702  52 

$900,714  11 
494,138  91 

$406,575  20 
284,134  07 

$122,441   13 


Auto  fire 
$63,259  72 
160,365  45 

$223,625  17 
100,980  24 

$122,644  93 
56,101  39 

$66,543  54 


In  force  December  31,  1923 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Auto  theft 
$77,511  28 
162,993  86 

$240,505  14 
129,706  85 


$48,349  22 


Auto  property 
damage 
$77,006  67 
255,011  52 

$332,018  19 
144,216  65 

$187,801   54 
115,468  29 

$72,333  25 


Auto  collision 
$39,392  60 
217,337  47 

$256,730  07 
106,720  54 

$150,009  53 
103,974  05 

$46,035  48 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Province  and  municipal.. 
Stocks — 

Bank  and  trust  company. 

Total  bonds  and  stocks. 


Book  value 
$145,440  00 


264,300  00 
$409,740  00 


Par  value 
$145,000  00 


170,200  00 
$315,200  00 


Market  value 
$147,650  00 


$411,950  00 
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LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Iiioorporatcil  1882.     Coiiiniencod  business  in  California  1882.) 

Year  ending  December  31,  1924. 

WILLIAM  T.  WOODS,  President.  CHARLES  E.  W.  CHAMBERS,  Seerefary. 

BENJAMIN  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $1 ,901,043  01 

INCOME. 

Net  premiums  received $1,047,914  90 

Interest,  dividends  and  rents 80,545  66 

From  all  other  sources 2,128  05 


Total  income i $1,130,588  61 


Sum 83,031,631  62 

DISBURSEMENTS. 

Net  losses  paid $338,163  49 

Investigation  and  adjustment  of  claims 21,563  85 

Commissions  or  brokerage  to  agents 326,280  64 

Compensation  of  officers  and  home  office  employees 98,910  75 

Salaries  and  expenses  of  agents  not  paid  by  commissions 16,441  36 

Rents 18,941  74 

General  office  maintenance  and  expense 2,008  69 

State  taxes  on  premiums 16, .504  66 

Insurance  department  licenses  and  fees 8,036  74 

Federal  taxes 15,398  91 

All  other  licenses,  fees  and  taxes 5,852  42 

Stockholders  for  dividends 165,000  00 

Other  disbursements 53,827  62 

Total  disbursements $1 ,086,930  87 


Balance $1,944,700  75 

LEDGER  ASSETS. 

Cash  in  office  and  banks $37,837  64 

Other  ledger  assets 1,906,863  11 

Total  ledger  assets $1,944,700  75 

Non-Ledger  Assets. 

Interest  due 23,562  54 

Other  non-ledger  assets 133,027  53 

Gross  assets . $2,101,290  82 

Deduct  assets  not  admitted 7,384  64 

Admitted  assets $2,093,906  18 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $60,004   10 

Unearned  premiums . 529,949  73 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 59,568  32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 444  90 

Other  liabilities 1 20,268  86 

Total  liabilities,  except  capital $770,235  91 

Capital  paid  up  or  deposit  capital $750,000  00 

Surplus  over  all  liabilities 573,670  27 

Surplus  as  regards  policyholders 1 ,323,670  27 

Total $2,093,906   18 

EXHIBIT  OF  PREMIUMS. 

Plate  glass 

In  force  December  31,  1923 $1,047,941  26 

Written  or  renewed  during  year 1,317,245  99 

Totals $2,365,187  25 

Expirations  t^nd  cancellations 1 ,305,287  80 

In  force  at  end  of  year $1,059,899  45 
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Prniiiunix  Losses  paid 

Plate  glass $22,747  ()(>  $7,825  08 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             liook  value           Par  value  Market  value 

Government $670,643  21           .$700,000  00  $712,100  00 

Province  and  municipal 117,520  00             114,000  00  110,580  00 

Railroad 204,721  97            214,000  00  202,200  00 

Public  utilities 78,087.50              80,000  00  78,600  00 

Mi.scellaneous 31,485  77               32,000  00  32,200  00 


Total  bonds $1,102,458  45  $1,140,000  00  $1,135,680  00 

Stocks — 

Railroad $85,202  50  $110,000  00  $92,700  00 

Public  utilities 29,172  50     39,. 500  00 

Bank  and  trust  company 57,640  75  30,100  00  134,97500 


Total  stocks $172,015  75  $140,100  00  $267,175  00 


Total  bonds  and  stocks $1,274,474  20       $1,280,100  00       $1,402,855  00 


THE  LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 
OF  AMERICA. 

New  York,  N.  Y. 

(Incorporated  1915.) 

Year  ending  December  31,  1924. 

ARCHIBALD  G.  MtlLWAINE,  President.  OLIVER  R.  BECKWITH,  Secretary. 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $3, 386, .586  26 

INCOME. 

Net  premiums  received $1,997,282  39 

Interest,  dividends  and  rents 186,620  28 

From  all  other  sources 2,975  33 

Total  income $2,186,878  00 

Sum $5,573,464  26 

DISBURSEMENTS. 

Net  losses  paid $971,232  53 

Investigation  and  adjustment  of  claims 247,805  95 

Commissions  or  brokerage  to  agents 429,560  06 

Compensation  of  officers  and  home  office  employees 235,114  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions 45,839  42 

Rents 24,073  68 

General  office  maintenance  and  expense 830  66 

State  taxes  on  premiums 28,742  50 

Insurance  department  licenses  and  fees 6,540  47 

Federal  taxes 20  86 

Other  disbursements 101,329  30 

Total  disbursements $2,091,089  96 

Balance $3,482,374  30 

LEDGER  ASSETS. 

Cash  in  office  and  banks $270,921   82 

Other  ledger  assets 3,211,452  48 

Total  ledger  assets $3,482,374  30 

Non-Ledger  Assets. 

Interest  due 30,472  72 

Other  non-ledger  assets 671, 812  01 

Gross  assets $4,184,659  03 

Deduct  assets  not  admitted 129,832  49 

Admitted  assets $4,054,826  .54 
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LIABILITIES. 

Not  uiipiiid  flainis,  excpjit.  liability  and  worUnieii's  coiniM-nsation 

I'nearncd  premiums 

Commissions  ami  other  eharges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  aeoounts,  fees,  etc.,  due 

Other  1  iabil  ities 


$585,740  00 

980,381  90 

92,028  09 

5,000  00 

705,855  30 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$750,000  00 
935,821  25 


$2,369,005  29 


1,685,821  25 
$4,054,826  54 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924..  . 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations 

In  force  at  end  of  y ear .  _ 
Reinsured 


In  force  December  31,  1924. 


Accident 
$28,749  77 
42,600  97 

$71,350  74 
36,548  38 

$34,802  36 
$6,197  27 

$28,605  09 

Workmen's 
compensation 
$131,969  39 
350,823  84 

$482,793  23 
295,653  21 

$187,140  02 
4,339  84 

$182,800  18 


Burglary 

and  theft 

$141,705  89 

212,755  71 

$354,461   60 
173,379  87 

$181,081  73 
42,698  37 

$138,383  36 


Health 
$9,823  36 
15,633  36 

$25,456  72 
14,212  46 

$11,244  26 
1,867  30 

$9,376  96 


Fidelity 
$37,166  24 
58,652  41 

$95,818  65 
55,187  39 

$40,631  26 
9,039  39 

$31,591  87 


.Vuto  i)roperty 
damage 
$194,926  59 
344,219  61 

$539,146  20 
287,107  .58 

$252,0.38  62 
312  34 

$251,726  28 


Auto  liability 
$822,571  98 
1,117,887  40 

$1,940,459  38 
1,090,-547   19 


$849,912  19 
23,646  17 


$826,266  02 


Surety 
$124,080  03 
216,118  02 

$340,198  05 
126,166  04 

$214,032  01 
44,873  45 

$169,158  56 


Auto  collision 
.$4,979  50 
70,095  23 

$75,074  73 
41,285  50 

$33,789  23 
11,670  49 

$22,118  74 


Liability  other 
than  auto 
$103,427  68 
188,.3.36  35 


$175„500  65 
17,936   10 


Plate  glass 
$96,203  46 
142,446  84 

$238,650  30 
128,684  71 


$109,965  59 


$109,965  59 

Property 

damage  and 

collision  other 

than  auto 

$2,361  35 

5,405  09 

$7,766  44 
3,808  60 

$3,957  84 
3'20 

$3,954  64 
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Auto  liability 

Liability,  other  than  auto. 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 


Totals. 


Premiums 

$53,082   11 

18  00 

9,351  30 

9,419  85 

7,899  82 

915  35 

12,790  70 

7,573  19 

$101,050  .32 


Losses  paid 
$37,464   12 

""Y,647"i7 

4-)7   17 

1,854  03 

201  49 

3,735  19 

4,459  11 

$48,906  94 


BONDS  AND   STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 

$245,619  91 

935,276  01 

5.">2,402  r,r> 

121,843  75 
.55,811   25 


Total  boncls- 
Stocks — 

Miscellaneous. 


$1,910,9.53  47 
759,408  00 


Par  value 

8248,350  00 

900,000  (K) 

553,000  00 

125,000  00 

.56,000  00 

$1,882,3,50  00 

479,400  00 


Market  value 

$251,447   23 

945,160  31 

.575,649  35 

124,843  75 

56,180  62 

$1,953,281  26 

1,359,408  00 


Total  bonds  and  stocks $2,670,36147       $2,361,750  00      $3,312,689  26 
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UNITED  STATES  BRANCH  OF  THE 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD., 

LONDON,  ENGLAND. 

New  York,  N.  Y. 

(Iiioorporatod  1809.     Coninienped  business  in  California  1895.) 

Year  ending  December  31,  1924. 

C.  M.  BERCiER,  U.  S.  Manager.  J.  J.  PALL.W,  Secretary. 

LANDIS  AND  BRICKELI,,  San  Franrisco,  attorneys  for  service. 

CAPITAL. 

Statutory  deposit $7.")0,0()0  00 

Ledger  assets  December  31  of  previous  year $18, 057, 9 48  46 

INCOME. 

Net  premiums  received $1.'"),383,090  39 

Interest,  dividends  and  rents 972,681  97 

From  all  other  sources 354,245  70 


Total  income $16,710,018  06 

Sum $35,367,966  52 

DISBURSEMENTS. 

Net  Ic-ises  paid $9,475,669   13 

Investigation  and  adjustment  of  claims 1,452,885  65 

Commissions  or  brokerage  to  agents 3,551,393  57 

C'omijensation  of  officers  and  home  office  employees 1,021,387  90 

Salaries  and  expenses  of  agents  not  paid  by  commissions 447,906  80 

Rents 71,030  83 

General  office  maintenance  and  expense 27,784  82 

Repairs  and  expenses  on  real  estate 499,603  72 

Taxes  on  real  estate 15,705  80 

State  taxes  on  premiums 321,516  38 

Insurance  department  licenses  and  fees 3,912  79 

Federal  taxes 10,005  31 

All  other  licenses,  fees  and  taxes 23,870  46 

Other  disbursements 1 ,379,725  76 

Total  disbursements $18,302,998  92 

Balance $17,064,967  60 

LEDGER  ASSETS. 

Cash  in  office  and  banks -•_ .$338,313  91 

Other  ledger  assets 16,726,653  69 

Total  ledger  assets $17,064,967  60 

Non-Ledger  Assets. 

Interest  due 192,362  98 

Other  non-ledger  assets 1 ,074,588  29 

Gross  assets . $18,331,918  87 

Deduct  assets  not  admitted 710,409  94 

Admitted  assets $17,621,508  93 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,534,063  61 

Unearned  premiums 4,958,838  92 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 629,092  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 117,000  00 

Other  liaVMlit ies 7,749,642  05 

Total  liabilities,  except  capital $14,988,636  78 

Statutory  deposit $7.50,000  00 

Surplus  over  all  liabilities 1,882,872  15 

Surplus  as  regards  policyholders 2,632,872  15 

Total $17,621,508  93 
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EXHIBIT  OF  PREMIUMS. 


In  foroo  Dprpinbor  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  eancellations. 


Heultli 

$242,8'.)<.)  23 

276,775  82 


In  foree  at  end  of  year. 
Reinsured 


In  force  December  31,  1924.. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Accident 

$444,077  23 

,521,389  96 

$965,467   19 
.591,027   16 

$374,440  03 
117,609  41 


$256,830  62  $128,969  31 

Liability  otlier  Worliinen's 

than  auto  compensation 

$1,257,479  41  $2,351,694  09 

2,225,722  28  8,880,228  72 


Workmen's 
collective 
$1,783  30 
16,.549   11 

$18,332  41 
17,228  95 


$1,103  46 


.\uto  liability 

$2,976,173  03 

4,915,965  90 

.$7,892,138  93 
5,035,943  91 

$2,856,195  02 
68,434  21 


$1,103  46   $2,787,760  81 


Totals 

Expirations  and  cancellations- 


$3,483,201  69     $11,231,922  81 
2,308,235  79         9,022,108  59 


In  force  at  end  of  year $1,174,965  90 

Reinsured .55,892  82 


$2,209,814  22 
586  98 


Fidelity 
$631,637  42 
475,532  58 

$1,107,170  00 
795,895  42 

$311,274  58 


Surety 

$751,805  71 

620,419   15 

$1,372,224  86 
659,497  52 

$712,727  34 


In  force  December  31,  1924- _-       $1,119,073  08      .$2,209,227  24  8311,274  58  $712,727  34 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations _ 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations  . 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


$162,540  81 
5,284  94 


$157,255  87 


Auto  property 
damage 
$877,975  00 
1,422,190  49 

$2,300,165  49 
1,405,975  61 

$894,189  88 
6,775  24 

$887,414  64 


Burglary 

and  theft 

$910,106  75 

890,441  75 

$1,800,.548  50 
980,950  81 

$819,.597  69 
243,478  00 

$576,119  69 


Auto  collision 

$364,472  82 

505,476   16 


Steam  boiler 

$631,836  82 

274,128  52 

$905,965  34 
342,694  20 

$.563,271   14 
46,793  47 

$516,477  67 

Property 

damage  and 

collision  other 

than  auto 

$45,080  93 

65,771  91 

$110,852  84 
71,276  03 

$39,576  81 
348  81 


Engine  and 
machinery 
$4.39,215  69 
200,028  90 

$639,244  59 
284,.508  41 

$354,736  18 
65,895  68 

$288,840  50 


Credit 
$857,937  08 
1,060,945  37 

$1,918,882  45 
1,0.50,875  66 

$868,006  79 
188.261  34 


$318,.583  21 


$39,228  00  $679,745  45 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident 

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 
Credit 


Totals. 


Premiums 

$16,280  91 

2,783  66 

142,614  61 

65,167  .55 

621, .508  43 

45,782  04 

79,483   14 

8,399  83 

19,142  01 

755  29 

2,633  22 

17,370  81 

2,504  93 

1,596  95 

5,643  44 

81,031,666  82 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$5,984,334  83 
4 14, .309  05 
5,262,683  78 
.544,230  00 
302.278  75 


Par  value 

$6,982,.504  00 

413,336  55 

5,755,872  00 

555,000  00 

306.000  00 


$446,328  74 


Market  value 

$6,949,585  .56 

.396.612  95 

5,392,909  04 

.542,800  00 

302,940  00 


Total  bonds $12,.507,836  41     $14,012,712  55     $13,584,847  55 

Stocks — 

Miscellaneous 21,600  00  22,000  00  17,600  00 


Total  bonds  and  stocks 812,529,436  41     $14,034,712  55     $13,602,447  55 
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LOYAL  PROTECTIVE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Clucorpoialcd  I'JOit.     C'oiiiincnccd  business  in  California  I'.HO.) 

Year  cndinK  Dcconibrr  31,  1924. 

C.  M.  GOODNOW,  President.  F.  R.  PARKS,  Secretary. 

GEORGE  W.  lilCHARDS,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  .31  of  previous  year $71,'), 708  17 

INCOME. 

Net  premiums  received $1,035,807   12 

Interest,  dividends  and  rents 31,023  76 

From  all  other  sources 10.J,G89  76 


Total  income $1,172,.520  64 

Sum $1,888,318  81 

DISBURSEMENTS. 

Net  losses  paid .$.-),'')8,188  89 

Investigation  and  adjustment  of  claims 8,100  .'54 

Commissions  or  brokerage  to  agents 74,446  82 

Compensation  of  officers  and  home  office  emi)loyees 1,')6,211   37 

Salaries  and  expenses  of  agents  not  paid  by  commissions 97,689  56 

Rents 14,823  50 

General  office  maintenance  and  expen.se 5,390  04 

State  taxes  on  premiums 18,921  56 

Insurance  department  licenses  and  fees 4,325  83 

Federal  taxes 967  43 

.■Ml  other  licenses,  fees  and  taxes 3,375  49 

Stockholders  for  dividends 10,000  00 

Other  disbursements 148,707  97 

Total  disbursements $1,101,149  00 

Balance $787,169  81 

LEDGER  ASSETS. 

Cash  in  office  and  banks .$215,884  94 

Other  ledger  assets .571,284  87 

Total  ledger  assets $787,169  81 

Non-Ledger  Assets. 

Interest  due 6,480  06 

Other  non-ledger  assets 47,905  13 

Gross  assets $841,555  00 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $166,000  00 

Unearned  premiums 207,233  72 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 4,032  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 750  00 

Dividends  declared  and  unpaid  to  policyholders 11,045  92 

Other  liabilities 36,131  04 

Total  liabilities,  except  capital $425,193  65 

Capital  paid  up  or  deposit  capital $100,000  00 

Surplus  over  all  liabilities 316,361   35 

Surplus  as  regards  policyholders 416,361  35 

Total $841, .555  00 

EXHIBIT  OF  PREMIUMS. 

Accident 
and  fiealth 

In  force  December  31,  1923 $300,845  89 

Written  or  renewed  during  year 1,041,035  22 

Total $1,341,881   II 

Expirations  and  cancellations 1,042,415  93 

In  force  at  end  of  year $299,465   18 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

I'rciiiiiinis  Losses  ijiiid 

Accident  and  health $20,4L^.  31  «i:{,5()7  28 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value           Par  value  Market  value 

Government $208,725  32          $211,000  00  $213,520  00 

Province  and  municipal 25,261   50              25,000  00  25,350  50 

Railroad    90,717   12             110,000  00  103.900  00 

Public  utilities 60,1,56  02              60,000  00  60,700  00 

Miscellaneous 25,000  00              25,000  00  25,000  00 


Total  bonds $409,859  96  $431,000  00  $428,470  00 

Stocks— 

Railroad           $21,568  .56  $20,000  00  $25,250  00 

Public  utilities           .    13,995  30  3,000  00  16,100  00 

Bank  and  trust  company 28,915  00  8,. 300  00  34,170  00 

Miscellaneous 76,946  05  28,000  00  95,200  00 

Totalstocks $141,424  91  $59,300  00  $170,720  01) 

Total  bonds  and  stocks $.551,284  87  $490,300  00  $599,190  00 


LUMBERMEN'S  MUTUAL  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1912.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

.lAMES  S.  KEMPER,  President.  EDWIN  E.  HOOPER,  Secretary. 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $2,716,395  01 

INCOME. 

Net  premiums  received $3,670,962  67 

Interest,  dividends  and  rents 107  034  77 

From  all  other  sources 11,723  81 


Total  income $3,789,721  25 

Sum $6,.506,]16  26 

DISBURSEMENTS. 

Net  losses  paid . $1,141,699  .50 

Investigation  and  adjustment  of  claims 3.50,217  31 

Commissions  or  brokerage  to  agents 421,727   15 

Compensation  of  officers  and  home  oflBce  employees 143,700  86 

Salaries  and  expenses  of  agents  not  paid  by  commissions 4,127   11 

Rents 11,165  11 

General  office  maintenance  and  expense 0,173  23 

State  taxes  on  premiums 37,206  42 

Insurance  department  licenses  and  fees 6, .589  76 

Federal  taxes 2,249   14 

All  other  licenses,  fees  and  taxes 886  12 

Policyholders  for  dividends 544,518  09 

Other  disbursements 188,216  86 

Total  disbursements $2,861 ,476  66 

Balance $3,644,639  60 

LEDGER  ASSETS. 

Ca.sh  in  office  and  banks $375,317  60 

Other  ledger  assets ._. 3,269,322  00 

Total  leger  assets $3,644,639  60 

Non-Ledger  Assets. 

Interest  due... _ 32,963  69 

Other  non-ledger  assets 133,292  53 

Gross  assets $3,810,895  82 

Deduct  assets  not  admitted 26,814  24 

Admitted  assets $3,784,081  58 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  policyholders 

Other  liabilit  ies   


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


Total.-. 


$121,057  00 

1,434,551  79 

19,088  55 

1,500  00 

■350,000  00 

1,268,742  85 

$3,194,940  19 
589,141  39 

$3,784,081  58 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals.. 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 


Auto  liability 

$1,3,55,572  84 

2,112,058  06 


$3,467,630  90 

1,784,718  29 

In  force  at  end  of  year $1,682,912  61 

Reinsured 32,305  63 


Liability  other 
than  auto 
$34,299   11 
109,663  81 


In  force  December  31,  1924. 


$1,6.50,606  98 


$143,962  92 
101,429  67 


$42,533  25 


$42,533  25 


Workmen's 
compensation 
$280,288  39 
1,086,.348  26 

$1,366,636  65 
1,034,989  77 

$331,646  88 
2,226  52 

$329,420  36 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


Fidelity 
$Y4",0i6'46 


$14,016  40 
1,53  29 


$13,863  11 


Plate  glass 
$37,818  92 
89,193  84 

$127,012  76 
73,189  31 

$53,823  45 


Burglary 
and  theft 
$12,633  40 
33,773  62 

$46,407  02 
22,715  83 

$23,691   19 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Auto  ijropcrty 
damage  • 
$4,57,708  14 
877,789  67 

$1,335,497  81 
639,585  58 

$695,912  23 
80,879  44 

$615,032  79 


Auto  collision 

$211,966  68 

185,737  20 


$397,703  88 
259,757  64 


$137,946  24 


Property 

damage  and 

collision  other 

than  auto 

$645  17 

17,.505  97 


$137,946  24 


518,151   14 
15,964  93 


$2,186  21 


$2,186  21 
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Auto  liability 

Liability,  other  than  auto. 

Fidelity , 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 


Premiums 

$4,817  76 

92  36 

20  00 

3,351  82 

360  19 

749  53 

616  63 


Totals. 


$10,008  29 


Losses  paid 
$210  74 


144  91 
326  53 


$1,095  89 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


Book  value 

$1,253,863  03 

1,270,315  89 

110,100  00 

$2,634,278  92 

$84,500  00 
7,500  00 

$92,000  00 


Par  value 
$1,286,000  00 
1,245,000  00 
110,000  00 


Market  value 

$1,311,340  00 

1,329,200  00 

111,900  00 


:,641,000  00   $2,752,440  00 


$32,000  00 
5,000  00 


$37,000  00    $101,840  00 


$94,340  00 
7,500  00 


$2,726,278  92   $2,678,000  00   $2,854,280  00 
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MARYLAND  CASUALTY  COMPANY. 
Baltimore,  Maryland. 

(IiK-orporatod  1898.     Commenced  business  in  California  1898.) 

Year  ending  December  31,  1924. 

F.  IIIGIII.AND.S  BURNS,  President.  JOHN  A.  HAHT.MAN,  Secretary. 

MELVIN  E.  GR.MI.VM,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  dejrasit  capital $0,000,000  00 

Ledger  assets  December  31  of  previous  year _.  S32,2(J7,.")18  fiO 

INCOME. 

Net  preniiunis  received 821,086,381   80 

Interest,  dividends  and  rents 1,361, .599  94 

From  all  other  sources 1,69.5, .508  14 

Total  income $27,143,489  88 

Sum $59,351,008  48 

DISBURSEMENTS. 

Net  losses  paid . $12,083,020  ()6 

Investigation  and  adjustment  of  claims 2,045,363  48 

Commissions  or  brokerage  to  agents 5,4.58,936  02 

Compensation  of  officers  and  home  office  employees 918,118  22 

Salaries  and  expenses  of  payroll  auditors 199, .547  90 

Salaries  and  expenses  of  agents  not  paid  by  commissions 790,884  89 

Rents 119,700  37 

General  office  maintenance  and  expense 99,288  71 

Repairs  and  expenses  on  real  estate 670  05 

Taxes  on  real  estate 33,469  74 

State  taxes  on  premiums 421,946  03 

Insurance  department  licenses  and  fees 25,900  15 

Federal  taxes t 409,028  .57 

.•VU  other  licenses,  fees  and  taxes 210,342  53 

Stockholders  for  dividends 899,991  00 

Other  disbursements 2,154,636  85 

Total  disbursements $25,870,845  17 

Balance $33,480,163  31 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,636,022  .59 

Other  ledger  assets . 31,844,140  72 

Total  ledger  assets $33,480,163  31 

Non-Ledger  Assets. 

Interest  due 173, 190  03 

Other  non-ledger  assets 449,640  47 

G ross  a sset s $34, 1 02,993  8 1 

Deduct  assets  not  admitted 6.58,188  26 

Admitted  assets $33,444,805  55 

LLABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $2,726,277   14 

Unearned  premiums 10,773,2.58  60 

Commissions  and  other  charges  efTective  subsequent  to  October  1,  1924 886,624  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 31,125  77 

Other  liabilities 8„532,079  67 

Total  liabilities,  except  capital $22,949,366  03 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Surplus  over  all  liabilities 5,495,439  52 

Surplus  as  regards  policyholders 10,495,4.39  .52 

Total $33,444,805  55 
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EXHIBIT  OF  PREMIUMS. 
Accident 

In  force  Doocniber  31,  1923 $1,022,40.")  rA 

Written  or  renewed  during  year 1,436,187  20 

Totals $2,458,.592  80 

Expirations  and  cancellations 1,290,815  63 

In  force  at  end  of  year $1,167,777  17 

Reinsured 69,628  32 

In  force  December  31,  1924 $1,098,148  85 

Liability  other  Workmen's 

than  auto  compensation 

In  force  December  31,  1923 $1,481,897  24  $2,501,307   14 

Written  or  renewed  during  year,.  _         3,285,076  34  7,825,192  71 

Totals $4,766,973  58  $10,326,499  85 

Expirations  and  cancellations 3,097,084  92  7,728,18128 

In  force  at  end  of  year $1,669,888  66  $2,598,318  57 

Reinsured 39,569  88  3,130  92 

In  force  December  31,  1924_..       $1,630,318  78  $2, ,595,187  65 

Burglary 

Plate  glass  and  theft 

In  force  December  31,  1923 $748,273  37  $2,197,2.32  43 

Written  or  renewed  during  year 989,124  26  2,280,962  02 

Totals $1,737,397  63  $4,478,194  45 

Expirations  and  cancellations 1,012,445  66  2,172,99166 

In  force  at  end  of  year $724,95197  $2,305,202  79 

Reinsured 359,009  32 


Healtli  Auto  liability 

$469,543  60   $3,345,690  46 

567,184  63    5,164,923  06 


$8,510,613  52 
4,778,811  81 


$1,036,728  23 
599,518  96 


$437,209  27 
14,046  57 


1,731,801  71 
48,466  44 


$423,162  70   $3,683,335  27 


Fidelity 

$1,669,825  79 

2,080,768  63 

$3,750,594  42 
1,895,247  85 


$1,855,346  57 
303,064  88 

$1,552,281  69 

Steam  boiler 

$1,4.57,842  38 

822,647   15 

$2,280,489  53 
706,511  55 

$1,573,977  98 
43,504  28 


Surety 

$4,280,389  80 

4,224,263  48 

$8,.504,653  28 
4,329,924  29 

$4,174,728  99 
795,258  11 

$3,379,470  88 
Engine  and 
machinery 

$387,324  78 
281,675  41 

$669,000  19 
212,997  48 

$4.56,002  71 
106,787  03 


In  force  December  31,  1924 


$724,951  97 


1,946,193  47 


$1,. 530,473  70 

Property 

damage  and 

collision  other 

than  auto 

$41,963  40 

81,831  56 

$123,794  96 
79,248  66 

$44,. 546  30 
68  49 


$349,215  68 


(A) 
$483,736   10 
302,029  23 

$785,765  33 
306,003  57 

$479,761  76 
21,247  05 


Auto  property 

damage  Auto  coUsion 

In  force  December  31,  1923 $1,019,796  93  $302,253  17 

Written  or  renewed  during  year 1,713,972  55  448,195  21 

Totals $2,733,769  48  $7.50,448  38 

Expirations  and  cancellations 1,488,468  64  429,129  02 

In  force  at  end  of  year $1,245,300  84  $321,319  36 

Reinsured 75  00  75  00 

In  force  December  31,  1924...       $1,245,225  84          $321,244  36  $44,477  81  $4.58,514  71 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $116,002  44  $47,803  47 

Health 35,786  36  15,092  17 

Auto  liability 104,671  44  26,138  65 

Liabir.ty,  other  than  auto 100,680  67  33,552  40 

Workmen  s  compensation 642,494   18  423,981  63 

Fidebty 66,304  25  10,318  04 

Surety 201,979  44  22,256  04 

Plate  glass 40,2.59  64  11,085  98 

Burglary  and  theft 70,684  80  31,189  81 

Steam  boiler _    15,804  00  3,.574  01 

Engine  and  machinery 14,216  47  1,985  38 

.\uto  property  damage 34,806  23  9,821  42 

Auto  collision 13,520  38  4, .589  55 

Property  damage  and  collision  other  than  auto 2,802  95  1,934  32 

(A) 9,566  95  513  75 

Totals $1,470,480  20  $643,836  62 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $4,. 567,. 558  38  $4,523,750  00  $4, .574,985  00 

Province  and  municipal 7,968,833.53  8,000,293  42  8,013,393  36 

Railroad 5,4.53,239  72  5,787,935  33  5,470,636  40 

Public  utilities 3,2.30,265  00  3,401,000  00  3,241,080  00 

Miscellaneous 1,068,775  00  1,072,000  00  1,067,500  00 

Total  bonds $22,288,67 1  63  $22,784,978  75  $22,367,594  76 

Stocks — 

Railroad $21,810  00  .$28,000  00  $22,.370  00 

Bank  and  trust  company 425,025  00  155,6,50  00  422,9.50  00 

Miscellaneous 56,056  00  52,800  00  56,398  00 

Total  stocks $.502,89100  $236,450  00  $501,718  00 

Total  bonds  and  stocks $22,791,562  63  $23,021,428  75  $22,869,312  76 


CASUALTY    AND    MISCELLANEOUS.  137 

MARYLAND  MOTOR  CAR  INSURANCE  COMPANY  OF 
WILMINGTON,  DELAWARE. 

Baltimore,  Maryland. 

(Incorporated  1910.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

HARRY  F.  OGUEX,  Vice  President.  H.  ROSS  BARTON,  Secretary. 

H.  V.  D.  JOHNS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $832,164  61 

INCOME. 

Net  jiremiums  received $759,694  29 

Interest,  dividends  and  rents 34,313  57 

From  all  other  sources 12,402  26 

Total  income 8806,410  12 

Sum $1,638,574  73 

DISBURSEMENTS. 

Net  losses  paid $194,695  36 

Investigation  and  adjustment  of  claims 10,994  82 

Commissions  or  brokerage  to  agents 217,209  26 

Compensation  of  officers  and  home  office  employees 41,465  19 

Salaries  and  expenses  of  agents  not  paid  by  commissions 777  28 

Rents 5,700  35 

General  office  maintenance  and  expense 1,.575  53 

State  taxes  on  premiums 16,518  74 

Insurance  department  licenses  and  fees 3,671   36 

Federal  taxes 2,628  44 

All  other  licenses,  fees  and  taxes 3,877  99 

Stockholders  for  dividends -. 40,000  00 

Other  disbursements 49,416  .58 

Total  disbursements '. $588,530  90 

Balance 1,050,043  83 

LEDGER  ASSETS. 

Cash  in  office  and  banks $113,974  15 

Other  ledger  assets 936,069  68 

Total  ledger  assets $1,050,043  83 

Non-Ledger  Assets. 

Interest  due . .  . : 9,857  08 

Other  non-ledger  assets 29,541  40 

Gross  assets $1,089,442  31 

Deduct  assets  not  admitted 6,164  .50 

Admitted  assets $1,083,277  81 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $43,247  00 

Unearned  premiums 364,440  72 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 5,278  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Other  liabilities 17,169  11 

Total  liabilities,  except  capital $432,634  84 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 1.50,642  97 

Surplus  as  regards  policyholders 650,642  97 

Total $1,083,277  81 

EXHIBIT  OF  PREMIUMS.  Motor  car 

In  force  December  31,  1923 $824,901  37 

Written  or  renewed  during  year 1,238,225  49 

Totals $2,0.53,126  86 

Expirations  and  cancellations 1,185,668  36 

In  force  at  end  of  year $877,458  50 

Reinsured 148,60 1   1 1 

In  force  December  31,  1924 $728,857  39 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Promiunis  Losses  paid 

Motorcar $46,519  30  $20,716  72 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                              Book  value              Par  vahic  Market  value 

Government $134,450  31           $135,000  00  $137,150  00 

Province  and  municipal 105,206  93             102,240  00  104,099  00 

Railroad 249,994  99            266,350  00  249,087  00 

Public  utilities 87,127  50              90,000  00  87,800  00 

Miscellaneous 106,443  52            110,000  00  107,450  00 


Total  bonds $683,223  25  $703,590  00  $685,. 586  00 

Stocks- 
Railroad $19,675  75  $17,600  00  $19,000  00 

Bank  and  trust  company 15,983  00  6,680  00  14,762  80 

Miscellaneous 39,405  00  18,000  00  50,750  00 

Total  stocks $75,063  75  $42,280  00  $84,512  80 

Total  bonds  and  stocks $758,287  00  $745,870  00  $770,098  80 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Incorporated  1907.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1924. 

T.  J.  FALVEY,  President.  .JOHN  T.  BURNETT,  Secretary. 

F.  B.  POTWIN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  ijrevious  year $8, 292, .505  19 

INCOME. 

Net  premiums  received .$7,605,410  7 1 

Interest,  dividends  and  rents 301,955  70 

From  all  other  sources 127,268  69 

Total  income $6,034,635  10 

Sum $16,327,140  29 

DISBURSEMENTS. 

Net  losses  paid .$3,331,517  23 

Investigation  and  adjustment  of  claims 382,086  35 

Commissions  or  brokerage  to  agents 1,949,734  03 

Compensation  of  officers  and  home  office  employees 295,369  55 

Salaries  and  expenses  of  agents  not  paid  by  commissions 665,801   12 

Rents 49,702  85 

General  office  maintenance  and  expense 3,740  28 

Repairs  and  expenses  on  real  estate 5,366  83 

Taxes  on  real  estate 9,431  05 

State  taxes  on  premiums 143,727  47 

Insurance  department  licenses  and  fees 15,470  21 

Federal  taxes '        20,267  46 

All  other  licenses,  fees  and  taxes 6,346  56 

Stockholders  for  dividends 120,000  00 

Policyholders  for  dividends 30  55 

Other  disbursements 404,357  17 

Total  disbursements $7,402,948  71 

Balance $8,924,191  58 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,111,427  91 

Other  ledger  assets 7,812,763  67 

Total  ledger  assets $8,924, 191  58 

Non-Ledger  Assets. 

Interest  due 75,479  1 1 

Other  non-ledger  assets 228,795  56 

Gross  assets $9,228,466  25 

Deduct  assets  not  admitted 149,,596  03 

Admitted  assets $9,078,870  22 


CASUALTY    AND    MISCEF^LANEOUS. 


139 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,2.31,427  83 

Unearned  i)remiums 2,913,265  78 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 283,306  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12,732  31 

Other  liabilit ies 1,336,.540  01 

Total  liabilities,  except  capital $.5,777,272  20 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Surplus  over  all  liabilities 1,801,,')98  02 

Surplus  as  regards  policyholders 3,301,598  02 

Total $9,078,870  22 


EXHIBIT  OF  PREMIUMS. 


Accident 

In  force  December  31,  1923 $.575,850  48 

Written  or  renewed  during  year 1,761,749  95 

Totals $2,337,600  43 

Expirations  and  cancellations 1,756,000  68 

In  force  at  end  of  year $581,599  75 

Reinsured 41,178  31 

In  force  December  31,  1924_.-  $.540,421  44 


Health  ,\uto  liability 

$366,519  06       $1,148,777  66 
1,436,623  08         1,694,625  65 


$1,803,142  14 
1,444,536  ,57 


$358,605  57 
14,373  85 


$2,843,403  31 
1,627,526  01 


$1,215,877  30 
13,542  20 


$.344,231  72   $1,202,335  10 


Liability  other 
than  auto 
$.391,741  42 
505,839  13 

$897,580  55 
431,577  01 

$466,003  .54 
18,625  43 

$447,378  11 


Workmen's 

compensation  Fidelity 

In  force  December  31,  1923 $108 ,,564  84  $670,634  66 

Written  or  renewed  during  year, .  _            282,372  55  1,022,874  82 

Totals $390,937  39  $1,693,.509  48 

Expirations  and  cancellations 230,25175  884,175  39 

In  force  at  end  of  year $160,685  64  $809,334  09 

Reinsured 175,676  43 

In  force  December  31,  1924...          $160,685  64  $6.33,6.57  66 


Surety 

$1,193,124  82 

1,295,878  02 

$2,489,002  84 
1,. 336,363  61 

$1,1.52,6.39  23 
233,435  71 


Plate  glass 

$386,935  88 

506,240  00 

$893,175  88 
510,548  65 

$382,627  23 


.$919,203  52  $382,627  23 


Burglary  Auto  property 

and  theft  damage  Auto  collision 

In  force  December  31.  1923 $591,442  38  $314,254  96  $33,297  87 

Written  or  renewed  during  year..  -            6.56,477  73  .521,468  06  53,709  01 

Totals $1,247,920  11 

Expirations  and  cancellations 624,490  26 

In  force  at  end  of  year $623,429  85 

Reinsured 42,755  17 

In  force  December  31,  1924...  $580,674  68  $378,983  02  $39,789  47 


$835,723  02 
4.56,740  00 


$378,983  02 


$87,006  88 
47,217  41 


$39,789  47 


Property 

damage  and 

collision  other 

than  auto 

$19,.547  85 

64,650  60 


$26,869  65 


$26,869  65 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident .$96, 160  76 

Health 83,835  46 

Auto  liability .54,520  27 

Liability,  other  than  auto 11,782  45 

Workmen's  compensation *1  00 

Fidelity 39,480  47 

Surety 50,686  01 

Plate  glass 5,926  47 

Burglary  and  theft 10,440  01 

Auto  property  damage 8,482  04 

Auto  collision 3,295  18 

Property  damage  and  collision  other  than  auto 2,952  23 

Totals $367,560  35 

*Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds—                                                                                        Book  value  Par  value 

Government $1,.506,466  02  $1,.5.30,600  00 

Province  and  municipal 1,815,463  16  1,756,787  00 

Railroad 1,054,900  68  1,095,000  00 

Public  utilities 761,780  00  792,.500  00 

Miscellaneous 440,300  00  439,000  00 

Total  bonds $5,578,909  86  $5,613,887  00 


Losses  paid 

$43,947  25 

34,090  46 

23,669  00 

2,173  50 

*71  00 

4,254  25 

40,631  27 

1,418  47 

5,945  14 

2,449  92 

2,224  60 

788  45 

$161,521  31 


Market  value 

$1,. 5.54, 804  00 

1,826,001   19 

1,063,375  62 

798,020  00 

441,2.50  00 

$5,683,450  81 
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Stocks —  Book  value             Par  valuo  Market  value 

Railroad $19,766  70            $16,300  00  $15,099  00 

Public  utilities 153,673  90            132,000  00  158,160  00 

Bank  and  trust  company 401,067  42            160,500  00  461,920  00 

Miscellaneous 250  00                1,000  00  1,000  00 


Total  stocks $574,758  02  $309,800  00         $636,179  00 

Total  bonds  and  stocks $6,153,667  88       $5,923,687  00       $6,319,629  81 


THE  MASSACHUSETTS  PROTECTIVE  ASSOCIATION,  INC. 
Worcester,  Massachusetts. 

(Incorporated  1909.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1924. 

CHARLES  A.  HARRINGTON,  President.  LEMUEL  G.  HODGKINS,  Secretary. 

H.  C.  BRADBURY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year _  $3,809,800  27 

INCOME. 

Net  premiums  received $5,554,003  06 

Interest,  dividends  and  rents 193,046  25 

From  all  other  sources 560,292  66 

Total  income . $6,307,341  97 

Sum $10,117,142  24 

DISBURSEMENTS. 

Net  losses  paid $3,352,785  58 

Investigation  and  adjustment  of  claims 19,765  12 

Commissions  or  brokerage  to  agents 744,218  28 

Compensation  of  officers  and  home  office  employees 357, 143  1 5 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 130,003  50 

Rents 15,800  00 

General  office  maintenance  and  expense 4,505  31 

Repairs  and  expenses  on  real  estate 1,516  87 

Ta.xes  on  real  estate 4,. 593  08 

State  taxes  on  premiums 105,132  52 

Insurance  department  licenses  and  fees 4,539  34 

Federal  taxes 32,398  37 

All  other  licenses,  fees  and  taxes 431  32 

Stockholders  for  dividends 50,000  00 

Other  disbursements 683,599  71 

Total  disbursements $5,506,432  15 

Balance : $4,610,710  09 

LEDGER  ASSETS. 

Cash  in  office  and  banks $667,971  31 

Other  ledger  assets 3,942,738  78 

Total  ledger  assets $4,610,710  09 

Non-Ledger  Assets. 

Interest  due 58,134   19 

Other  non-ledger  assets 160,443  44 

Gross  assets $4,829,287  72 

Deduct  assets  not  admitted • 73,253  32 

Admitted  assets $4,756,034  40 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,204,226  81 

Unearned  premiums 1,311,266  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 80,897  02 

Other  liabilities 567,502  95 

Total  liabilities,  except  capital $3,163,893  03 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 1,092,141  37 

Surplus  as  regards  policyholders 1,592,141  37 

Total $4,756,034  40 
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EXHIBIT  OF  PREMIUMS. 

Accidoiit 
and  lioiiltli 

In  force  December  31.  1923 $160,708  32 

Written  or  renewed  during  year o43,617  01 

Totals -- $704,325  33 

Expirations  and  cancellations .530,440  21 

In  force  at  end  of  year $173,885  12 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident  and  health $20,435  72 

Non-cancelable  accident  and  health 376,320  49 

Totals $396,756  21 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value 

Government $283,975  10  $299,000  00 

Province  and  municipal 588,518  35  597,500  00 

Railroad                   531,060  48  567,000  00 

Public  utilities 1,854,641  63  1,976,850  00 

Miscellaneous 106,750  00  110,000  00 

Total  bonds $3,364,951  56  $3,.550,.350  00 

Stocks — 

Bank  and  trust  company $800  00  $800  00 

Miscellaneous... 299,100  00  199,400  00 

Totalstocks $299,900  00  $200,200  00 

Total  bonds  and  stocks $3,664,85156       $3,750,550  00 


\on-cancel- 
abU"  accident 

and  health 
$1,513,336  67 

5,010,818  19 

$6,524,1,54  86 
4,890,404  05 

$1,633,750  81 


Losses  paid 
$12,032  83 
228,391  06 

$240,423  89 


Market  value 

$304,110  00 

642,195  00 

549,340  00 

1,928,540  00 

101,210  00 

$3,525,395  00 

$800  00 
299,100  00 

$299,900  00 

$3,825,295  00 


THE  MEDICAL  PROTECTIVE  COMPANY. 
Fort  Wayne,  Indiana. 

(Incorporated  1909.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1924. 

BYRON  H.  SOMERS,  President.  MAURICE  C.  NIEZER,  Secretary. 

I.  N.  VAN  SLYKE,  Oakland,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $1,691,668  07 

INCOME. 

Net  premiums  received $995,381  80 

Interest,  dividends  and  rents 105,567  56 

From  all  other  sources 4,112  40 

Total  income $1,105,061  76 

Sum. $2,796,729  83 

DISBURSEMENTS. 

Net  losses  paid $363,606  53 

Investigation  and  adjustment  of  claims 53,877  52 

Commissions  or  brokerage  to  agents 61, .500  34 

Compensation  of  officers  and  home  office  employees 90,713  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 79,254  49 

Rents 6,.360  00 

Repairs  and  expenses  on  real  estate 8,850  37 

Taxes  on  real  estate 3,449  81 

State  taxes  on  premiums 18,049  30 

Insurance  department  licenses  and  fees 2,074  61 

Federal  taxes 2,552  60 

All  other  licenses,  fees  and  taxes 2,380  00 

Stockholders  for  dividends 36,000  00 

Other  disbursements 87,370  94 

Total  disbursements $816,040  01 

Balance. $1,980,689  82 
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Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$126,491  42 

1,854,198  40 

Tot  al  ledger  assets $1 ,980,689  82 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


21,905  14 
31,274  58 


$2,033,869  54 
33,825  00 


Admitted  assets .$2,000  044  54 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

rncanied  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$300,000  00 
309,208  50 


Surplus  as  regards  policyholders. 
Total 


$857,638  38 

497,690  90 

8,506  76 

27,000  00 

81,390,836  04 


609,208  50 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  December  31,  1924 

BUSINESS  IN  CALIFORNIA  DURING  1924. 
Physicians 


Premiums 
$109,156  74 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$352,150  00 

10,000  00 


$362,150  00 


Par  value 
$352,150  00 
10,000  00 

$362,150  00 


$2,000,044  .54 


Liability  other 
than  auto 
$916,385  33 
1,141,495  97 

$2,057,881   30 
1,062,499  50 

$995,381  80 


Losses  paid 
$35,406  11 


Market  value 
8330,397  33 
10,000  00 

8358,160  00 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY 
OF  NEW  YORK. 

New  York,  N.  Y. 

(Incorporated  1874.     Commenced  business  in  California  prior  to  1895.) 

Year  ending  December  31,  1924. 

J.  SCOFIELD  ROWE,  President.  S.  WILLIAM  BURTON,  Vice  President  and  Secretary. 

EDWARD  BROWN  &  SONS,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 81,000,000  00 

Ledger  assets  December  31  of  previous  year 82,198,986  45 

Increase  of  paid-up  capital  during  the  year 250,000  00 

$2,448,986  45 

INCOME. 

Net  premiums  received 83,214,138  86 

Interest  dividends  and  rents 85,597  70 

From  all  other  sources 509,311  75 

Total  income $3,809,048  31 

Sum $6,258,034  76 
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DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokorane  to  agents 

Compensation  of  ollit-ers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Kents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


Total  disbursements. 
Balance 


$747,490  89 

115,918  73 

701,747  Vi 

22:5,477  71 

188,496  87 

2,452  .50 

5,266  39 

20,725  90 

5,882  98 

2,343  33 

6,153  79 

120,000  00 

164,491  53 

82,394,447  75 


Cash  in  oflficc  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


$3,863,587  01 


$410,973  47 
3,452,613  54 


$3,863,587  01 


30,210  20 
154,208  18 


$4,048,011  39 
59,576  19 


Admitted  assets $3,988,435  20 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital. _ 
Surplus  over  all  liabilities 


$1,000,000  00 
774,449  29 


Surplus  as  regards  policyholders. 
Total 


$124,740  00 

1,. 570,475  69 

186,518  72 

10,859  63 

321,391  87 

$2,213,985  91 


1,774,449  29 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Accident 

$391  50 

33,119  55 


33,511  05 
7,149  87 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


$26,361   18 
8,228  97 

$18,1.32  21 

Liability  other 
than  auto 
$15,135  85 
345,914  44 

$361,0.50  29 
98.071  ,58 

$262,978  71 
20,961  07 

$242,017  64 


Surety 
$10,105  34 
324,486  44 

$334,591  78 
83.328  72 

$251,263  06 
74,390  36 


Health 

$351  85 
17,960  51 

$18,312  36 
4,680  15 

$13,632  21 
4,379  53 


.$3,988,435  20 


Auto  liability 
$15,940  80 
882,312  76 

$898,253  56 
269,402  55 

$628,851  01 
10,975  02 


$9,252  68  $617,875  99 


Workmen's 
compensation 
$11,605   10 
362,666  70 

$374,271  80 
124,188  15 

$250,083  65 


$2.50,083  65 


Plate  glass 

$1,201,468  65 

1,620,2.58  19 


Fidelity 
$5,350  89 
119,786  41 

$125,137  30 
19.885  66 

$105,251  64 
5,191  00 


$100,060  64 

Burglary 
and  theft 
$10,1.57  30 
280,982  82 


$2,821,726  84 
1,623,180  36 

$291,140  12 
93,169  15 

$1,198,546  48 

$197,970  97 
24,060  76 

In  force  December  31,  1924. 


8176,872  70      $1,198,546  48  8173,910  21 
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Property 

damage  and 

Auto  pioportv 

collision  other 

daniago 

Auto  collision 

than  auto 

(A) 

$3,887  02 

$1,484  52 

$210  05 

$2,252  05 

265,404  61 

70,3,-)2   U 

8,664  28 

23,467   13 

In  force  December  31,  1923 

Written  or  renewed  during  year. 

Totals $269,29163            $71,836  63  $8,874  33  $25,719  18 

Expirations  and  cancellations 77,167  87               22,358  35  2,236  84  12,034  11 

In  force  at  end  of  year $192,123  76            $49,478  28  $6,637  49  $13,685  07 

Reinsured 1  82     1,842  45 

In  force  December  31,  1924_-.          $192,121  94            $49,478  28  $6,637  49  $11,842  62 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $804  49  $62  99 

Health 398  87  ..    _ 

Auto  liability 23,650  13  388  47 

Liability,  other  than  auto 2,330  23 

Workmen's  compensation 12,807   19  1 ,677  67 

Fidelity 7,174  18  383  13 

Surety 5,556  68     

Plate  glass 25,642  92  7,792  08 

Burglary  and  theft 7,267  23  679  54 

Auto  property  damage 5,980  28  567  53 

Auto  collision 3,585  46  1,761  21 

Property  damage  and  collision  other  than  auto 50  81      

(A) 145  60     


Totals $95,394  07  $13,312  62 

BONDS  AND  STOCKS  OWNED  BY  COMPANY.    - 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $735,849   17  $745,000  00  $760,400  00 

Province  and  municipal 272,238  25            262,400  00  271,028  00 

Railroad 326,536  25  343,000  00  339,390  00 

Public  utilities 388,687  50            393,300  00  392,179  00 

Miscellaneous 365,820  00            355,000  00  366,300  00 


Total  bonds $2,089,13117  $2,098,700  00  $2,129,297  00 

Stocks — 

Railroad $50,082  50  $60,000  00  853,600  GO 

Public  utilities 77,143  65  65,650  00  97,056  00 

Bank  and  trust  company 190,255  00  76,600  00  281,305  00 

Miscellaneous 74,757  50  42,000  00  74,320  00 


Totalstocks $392,238  65  $244,250  00  $506,28100 

Total  bonds  and  stocks- $2,481,369^82       $2,342,950  00       $2,635,578  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1866.     Commenced  business  in  California  1901.) 

Year  ending  December  31,  1924. 

HALEY  FISKE,  President.  JAMES  S.  ROBERTS,  Secretary. 

E.  H.  WILKES,    San  Francisco,  attorney  for  service. 

INCOME. 

Net  premiums  received $3,218,058  25 

From  all  other  sources 170  22 


Total  income $3,218,228  47 

DISBURSEMENTS. 

Net  losses  paid $1,686,143  11 

Investigation  and  adjustment  of  claims 61,297  31 

Commissions  or  brokerage  to  agents 297,777  99 

Compensation  of  officers  and  home  office  employees 295,354  90 

Salaries  and  expenses  of  agents  not  paid  by  commissions 77,550  77 

Rents 41,168  19 

General  office  maintenance  and  expense 10,000  44 

State  taxes  on  premiums 31,771  40 

Insurance  department  licenses  and  fees 563  50 

Federal  taxes 39  54 

All  other  licenses,  fees  and  taxes 1,277  31 

Policyholders  for  dividends 92,659  76 

Other  disbursements --- 157,667  91 

Total  disbursements - $2,753,272  13 
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Total  ledger  assets 

Deduct  assets  not  admitted. 


LEDGER  ASSETS. 


Admitted  asscts- 


LIABILITIES. 

Net  unpaid  claims,  except  liability  ami  workmen's  conii)ensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924_ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  policyholders 

Other  liabilities 


$194,898  40 
1,773  02 


$193,12.5  38 


1,12.5,348  67 

863,103  37 

41, .500  66 

11.707  00 

79,666  41 

165,708  53 


Total  liabilities,  except  capital $2,287,034  64 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 


Accident 
$452,0.54  65 
1,194,121  51 


Health 
$370,327  72 
2,182,713  83 


1,646,176  16 
872,,595  89 


$2,. 553, 041  55 
2,078,685  64 


In  force  at  end  of  year. 


$773,.580  27  $474,3.55  91 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident 

Health 

Non-cancelable  accident  and  health. 


Premiums 

$34,294  28 

38,969  07 

5,293  11 


$78,556  46 


Non-cancel- 
able accident 
and  health 
$98,192  40 
154,529  27 

$252,721  67 
134,662  19 

$118,0.59  48 


Losses  paid 

$6,260  39 

40,262  53 

1,372  85 

$47,895  77 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 

St.  Louis,  Missouri. 

(Incorporated  1892.) 

Year  ending  December  31,  1924. 

M.  E.  SINGLETON,  President.  F.  H.  MORGAN,  Secretary. 

STUART  C.  TH0MPKIN8,  San  Francisco,  attorney  for  service. 

INCOME. 
Net  premiums  received $438,770  34 

DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other  disbursements 

Total  disbursements 

LEDGER  ASSETS. 
Accident  and  health 

Non-Ledger  Assets. 
Amounts  recoverable  for  reinsurance  on  paid  losses,  accident  and  health 

Gross  assets 

Gross  premiums  in  course  of  collection  effective  prior  to  October  1,  1924 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 

Total  liabilities,  except  capital $276,151   16 

10—38604  III 


$402,665  91 


.$78,004  29 


$78,.508  21 
131  90 


$78,-376  31 
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EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1923 $209,958  77 

Written  or  renewed  during  year 543,586  46 

Totals $753,545  23 

Expirations  and  cancellations 430,002  93 

In  force  at  end  of  year $323,542  30 

Reinsured 24,081  04 

In  force  December  31,  1924 $299,461  26 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $12,587  88 

Health 1,916  46 

Totals $14,504  34 


Health 
$40,931  53 
119,068  80 

$160,000  33 
92,677  36 

$67,322  97 
3,088  13 

$64,234  84 


Losses  paid 

$1,437  93 

869  65 

$2,307  58 


MONARCH  ACCIDENT  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

SAMUEL  W.  MUNSELL,  President.  CLYDE  W.  YOUNG,  Secretary. 

JOHN  T.  ROBBINS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  31  of  previous  year $496,407  44 

INCOME. 

Net  premiums  received $1,024,854  04 

Interest,  dividends  and  rents 1 26,086  20 

From  all  other  sources 178,172  48 

Total  income 81,229,112  72 

DISBURSEMENTS. 

Net  losses  paid $515,203  83 

Investigation  and  adjustment  of  claims 17,282  91 

Commissions  or  brokerage  to  agents 171,553  35 

Compensation  of  officers  and  home  office  employees 116,471  22 

Salaries  and  expenses  of  agents  not  paid  by  commissions 47 ,696  80 

Rents 8,835  46 

General  office  maintenance  and  expense 3,083  95 

Repairs  and  expenses  on  real  estate 5  25 

Taxes  on  real  estate 1,468  96 

State  taxes  on  premiums 18,566  04 

Insurance  department  licenses  and  fees 5,262  77 

Federal  taxes 1,645  66 

Taxes  on  personal  property 19  79 

Stockholders  for  dividends 10,000  00 

Other  disbursements 222,940  98 

Total  disbursements $1,140,036  97 

Balance $585,483  19 

LEDGER  ASSETS. 

Cash  in  office  and  banks $48,668  23 

Other  ledger  assets 536,814  96 

Total  ledger  assets $585,483  19 

Non-Ledger  Assets. 

Interest  due 5,795  75 

Other  non-ledger  assets 609,935  45 

Gross  assets $615,731  20 

Deduct  assets  not  admitted 15,647  54 

Admitted  assets $600,083  66 
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LIABILITIES. 

Net  unpsiid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  cliarges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  1  iabilit  ics 


Total  liabilities,  except  capitaL 
Cajiital  paid  up  or  deposit  capital.. 
8uri)lus  over  all  liabilities 


$100,000  00 
133,490  14 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Total. 


Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


In  force  December  31 ,  1924 

BUSINESS  IN  CALIFORNIA  DURING  1924. 
Accident 


Premiums 
.$81,004  91 


G  overnment 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$58,289  00 

266,326  99 

16,461  25 

79,992  50 


Par  value 

«60,100  00 

272,000  00 

17,100  00 

82,000  00 


SI  10,000  00 

229,440  43 

2,2t)3  93 

1,610  34 

23,272  82 

$366,593  52 


Accident 
$268,518  77 
1,038,851  94 

$1,307,370  71 
996,792  79 

$300,577  92 
4,227  30 

$296,350  62 


Losses  paid 
$43,552  49 


Market  value 

$60,952  00 

275,880  00 

14,140  00 

82,550  00 


Totals - 


$421,069  74 


$431,200  00  $433,.522  00 


MORTGAGE  GUARANTEE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1913.     Commenced  business  in  California  1914.) 
Year  ending  December  31,  1924. 
MORGAN  ADAMS,  PresUlent.  GEORGE  S,  SEWARD,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $3,000,000  00 

Ledger  assets  December  31  of  previous  year $5,997,074  01 

INCOME. 

Net  premiums  received $258,325  35 

Interest,  dividends  and  rents 470,295  41 

Miscellaneous 46,480  36 

1924  incrca.se  in  liability  accounts 465,536  38 

Total  income $1,240,637  50 

Sum $7,237,711  51 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $174,866  92 

Rents 15,600  00 

Repairs  and  expenses  on  real  estate 19,058  98 

Taxes  on  real  estate 17,935  83 

Insurance  department  licenses  and  fees 1,151  00 

Federal  taxes 55,319  59 

Stockholders  for  dividends 210,000  00 

Misoollaneous 102,602  89 

1924  decrease  in  liability  accounts 406, ,362  86 

Total  disbursements $1,003,098  07 

Balance $6,234,613  44 
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LEDGER  ASSETS. 

Cash  in  office  and  banks $649,113  11 

Other  ledger  assets 5,585,500  33 

Total  ledger  assets $6,234,613  44 

Deduct  assets  not  admitted 45,801  70 

Admitted  assets $6,188,811  74 

LIABILITIES. 

Dividends  declared  and  unpaid  to  stockholders . $52, .500  00 

Other  liabilities 2,1 17,424  12 

Total  liabilities,  except  capital $2,169,924  12 

Capital  paid  up  or  deposit  capital $3,000,000  00 

Surplus  over  all  liabilities 1,018,887  62 

Surplus  as  regards  policyholders 4,018,887  62 

Total $6,188,811  74 

Outstanding  guaranties  December  31,  1924: 

First  mortgage  certificates $19,-590,324  00 

Loans 9,187,102  74 

Total $28,777,426  74 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 
Mortgage $258,325  35 

BONDS  OWNED  BY  COMPANY. 

Miscellaneous —                                                                               Book  value           Par  value  Market  value 

Hauser  Packing  Company $494  30                  $500     00  $494  30 

Not  admitted — 

San  Joaquin  Light  and  Power  Company 2,005  00                2,000  00  2,005  00 

Totals $2,499  30              $2,500  00  $2,499  30 


MORTGAGE  INSURANCE  CORPORATION. 
Los  Angeles,  California. 

(Commenced  business  in  California  1924) 

Year  ending  December  31,  1924. 

H.  IL  BRALY,  President  SHEPARD  MITCHELL,  Secretary 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,700  00 

INCOME. 

Net  premiums  received $26,795  95 

Interest,  dividends  and  rents 22,103  75 

Notes  receivable 812  78 

Total  income $49,712  48 

Sum $49,712  48 

DISBURSEMENTS. 

Compensation  of  officers,  and  home  office  employees $4,657  47 

Rents 2,700  00 

Bond  account  certificate  of  authority 10  00 

Interest  on  borrowed  money 18,097  97 

Advertising,  printing  and  stationery 505  44 

Loss  on  insurance  premiums  sold 525  00 

Postage,  telephone,  telegraph  and  express 214  39 

Bond  expense,  collection  expense  and  revenue  stamps 991  80 

Renewal  of  certificate  of  authority 15  00 

Total  disbursements $27,717  07 

Balance $21,995  41 

LEDGER  ASSETS. 

Cash  in  office  and  banks $108,948  63 

Other  ledger  assets 1,379,247  40 

Total  ledger  assets $1,488,196  03 
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LIABILITIES. 

Due  and  to  become  due  for  borrowed  money $1, 100,000  00 

Interest  due 13,541  65 

Deposit  by  Security  Housing  Corporation _ 69,367  97 

Total  liabilities,  except  capital... $1,182,909  62 

Capital  paid  up  or  deposit  capital $250,700  00 

Surplus  over  all  liabilities 54,586  41 

Surplus  as  regards  policyholders 305,286  4 1 

Total $1,488,196  03 

EXHIBIT  OF  PREMIUMS. 

Mortgage 
Insurance 
Written  or  renewed  during  year $26,795  95 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 
Mortgage  and  insurance $26,795  95 


NATIONAL  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1919.     Commenced  business  in  California  1919) 

Year  ending  December  31,  1924. 

CHARLES  KERR,  President.  W.  H.  BARBOUR,  Secretary 

CAPITAL. 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $728,284  06 

INCOME. 

Net  premiums  received $464,237  41 

Interest,  dividends  and  rents 28,745  42 

From  all  other  sources 565  51 

Total  income. 493,548  34 

Sum $1,221,832  40 

DISBURSEMENTS. 

Net  losses  paid $182,975  98 

Investigation  and  adjustment  of  claims 72,848  86 

Commissions  or  brokerage  to  agents 117,065  27 

Compensation  of  officers,  and  home  office  employees 36,361  76 

Salaries  and  expenses  of  agents  not  paid  by  commissions 5,610  53 

Rents 8,565  51 

General  office  maintenance  and  expense 1,066  63 

Repairs  and  expenses  on  real  estate 1,772  64 

Taxes  on  real  estate 1 ,976  98 

State  taxes  on  premiums 15,999  27 

Insurance  department  licenses  and  fees 322  00 

Federal  taxes 9,763  43 

All  other  licenses,  fees  and  taxes 8  50 

Stockholders  for  dividends 25,000  00 

Other  disbursements 16,421  97 

Total  disbursements $495,759  33 

Balance $726,073  07 

LEDGER  ASSETS. 

Cash  in  office  and  banks. $197,269  85 

Other  ledger  assets 528,803  22 

Total  ledger  assets $726,073  07 
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Non-Ledger  Assets. 

Interest  due $6,935  64 

Market  value  of  real  estate  and  securities  over  book  value 98,962  87 

Gross  assets $831,971  58 

Deduct  assets  not  admitted 20,405  72 

Admitted  assets... $811,565  86 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $34,491   32 

Unearned  premiums 280,065  55 

Commissions,  and  other  charges  effective  subsequent  to  October  1,  1924 30,209  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  and  taxes 40,787  98 

Estimated  adjustment  expense 5,748  .55 

Total  liabilities,  except  capital $391,302  55 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 270,263  31 

Surplus  as  regards  policyholders 420,263  31 

Total $811,565  86 

EXHIBIT  OF  PREMIUMS. 

Auto  collision 

In  force  December  31,  1923 $723,034  99 

Written  or  renewed  during  year 543,782  35 

Totals $1,266,817  34 

Expirations  and  cancellations 826 ,297  48 

In  force  at  end  of  year $440,519  86 


Auto  collision. 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Ijosses  paid 
$464,2.37  41          $208,612  24 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value 

Government $20,091  75  $20,100  00 

Province  and  municipal 125,656  40  145,000  00 

Public  utilities 144,276  25  147,000  00 

Total  bonds $290,024  40  $312,100  00 

Stocks — 

Bank  and  trust  company $26,945  00  $11,500  00 

Miscellaneous 9,200  00  8,860  00 

Totalstocks $36,145  00  $20,360  00 

Total  bonds  and  stocks $326, 169  40  $332,460  00 


Market  value 
$20,259  62 
141,650  00 
144,555  00 

$306,464  62 

$31,337  50 
8,200  00 

$39,537  50 

$346,002  12 


BONDS  OWNED  BY  COMPANY. 

Book  value 

Second  Liberty  Loan  1942 .$5,000  00 

Third  Liberty  Loan  1928 10,000  00 

Third  Liberty  Loan  1928 91  75 

Fovirth  Liberty  Loan  1938 5,000  00 

Municijjals — 

City  of  Sacramento  High  School  District  4'A's---  $.39,317  00 

City  and  County  of  San  Francisco  Water  4J^'s 42,339  40 

.State  of  California  Building  Bonds 44,000  00 

Public  utilities — 

San  .Joaquin  Light  and  Power  Refunding  B's 50,625  00 

East  Bay  Water  Company  Series  B  Refunding 50,562  50 

Pacific  Gas  and  Electric  General  and  Refunding..  43,088  75 

Totals $290,024  40 


Par  value 

$5,000  00 

10,000  00 

100  00 

5,000  00 

$45,000  00 
50,000  00 
50,000  00 

50,000  00 
50,000  00 
47,000  00 

$312,100  00 


Market  value 

$5,043  75 

10,021  90 

100  22 

5,093  75 

$44, .525  00 
49,250  00 
47,875  00 

49,875  00 
50,500  00 
44,180  00 

$306,464  62 


STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value  Par  value            Market  value 

186     L.  Clark  Conner,  Inc $1,000  00  $1,860  00 

500     Metropolitan  Finance  Corp.  of  Calif 5,000  00  5,000  00              $5,000  00 

2000     Central  and  Pacific  Improvement  Corp 3,200  00  2,000  00                 3,200  00 

115     Bankof  Italy 26,945  00  11,500  00              31,337  50 

Totals $36,145  00  $20,360  00 
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NATIONAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1901.     Conimenoed  business  in  California  1905.) 

Year  ending  December  31,  1924. 

W.  G.  CURTIS,  President  E.  A.  GRANT,  Secretary. 

R.  v.  GLOVER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year . $623,465  77 

INCOME. 

Net  premiums  received $1 ,397,315  37 

Interest,  dividends  and  rents 29,402  81 

From  all  other  sources 44,992  55 

Total  income $1,471,710  71 

DISBURSEMENTS. 

Net  losses  paid . $.592,808  1 5 

Investigation  and  adjustment  of  claims 10,771  29 

Commissions  or  brokerage  to  agents 475,924  90 

Compensation  of  officers,  and  home  office  employees 96,002  85 

Salaries  and  expenses  of  agents  not  paid  by  commissions 21 ,643  45 

Rents 15,843  66 

General  office  maintenance  and  expense 2,870   18 

State  taxes  on  premiums 26,152  92 

Insurance  depart  mcnt  1  icenses  and  fees 4 ,748  97 

Federal  taxes 1,645  56 

.\11  other  licenses,  fees  and  taxes 1,955  51 

Stockholders  for  dividends 32,000  00 

Other  disbursements 89,551  39 

Total  disbursements $1,371,918  83 

Balance $723,257  67 

LEDGER  ASSETS. 

Cash  in  office  and  banks $81,874  74 

Other  ledger  assets 641 ,382  93 

Total  ledger  assets $723,257  67 

Non-Ledger  Assets. 

Interest  due 10, 1 81  97 

Other  non-ledger  assets 36,078  10 

Gross  assets $769,517  74 

Deduct  assets  not  admitted 30,000  00 

Admitted  a.ssets $739,517  74 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $60,800  00 

Unearned  premiums 240,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Other  liabilities 30,500  00 

Total  liabilities,  except  capital $333,300  00 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 206,217  74 

Surplus  as  regards  policyholders 406,217  74 

Total $739,517  74 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31,  1923 $325,925  48 

Written  or  renewed  during  year 1,438,173  15 

Total ---  $1,764,098  63 

Expirations  and  cancellations 1,272,926  21 

In  force  at  end  of  year $491,172  42 

Reinsured .32,172  42 

In  force  December  31,  1924 $4.59,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

.\ccident  and  health    $77,924  10  $40,913  04 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $10,500  00  S10,500  00  $10,500  00 

Province  and  municipal 521,307  93  502,300  00  521,307  93 

Miscellaneous 80,575  00  79,000  00  80,575  00 

Totals $612,382  93  $591,800  00  $612,382  93 


NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 
Nashville,  Tennessee. 

(Incorporated  1900.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 
C.  A.  CRAIG,  President.  W.  S.  BEARDEN,  Secretary. 

WILLI.A.M  J.  ME.^DOR,  Los  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,200,000  00 

Ledger  assets  December  31  of  previous  year $10, .56 1,457  76 

Increase  of  paid-uji  capital  during  the  year 600,000  00 


11,161,4,57  76 

INCOME. 

Net  premiums  received $8,474,219  07 

Interest,  dividends  and  rents 169,620  24 

From  all  other  sources 5,016,504  00 


Total  income $13,660,343  31 


Sum $24,821,801  07 

DISBURSEMENTS. 

Net  losses  paid $3,830,508  74 

Investigation  and  adjustment  of  claims 6,097  23 

Commissions  or  brokerage  to  agents 2,233,421  48 

Compensation  of  officers  and  home  office  employees 305, 1 36  27 

Salaries  and  expenses  of  agents  not  paid  by  commission 1 ,025,882  48 

Rents 85,330  98 

Repairs  and  expenses  on  real  estate 8,285  65 

Taxes  on  real  estate 8,016  80 

State  taxes  on  premiums 149,115  30 

Insurance  department  licenses  and  fees 2,590  32 

Federal  taxes - 18,072  21 

All  other  licenses,  fees  and  taxes 35,721  .54 

Stockholders  for  dividends - 765,000  00 

Other  disbursements 3,648,393  44 


Total  disbursements $12,121,569  44 


Balance $12,700,231  63 

LEDGER  ASSETS. 

Cash  in  office  and  banks $709,412  09 

Other  ledger  assets 11,990,819  54 


Total  ledger  assets $12,700,231  63 

Non-Ledger  Assets. 

Interest  due 39,726  56 

Other  non-ledger  assets 364,091  46 

Gross  assets $13,104,049  65 

Deduct  assets  not  admitted 33,925  66 


Admitted  assets $13,070,123  99 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $56,537  87 

Unearned  premiums 300,792  67 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 58,858  56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,355  95 

Other  liabilities 9,781,495  07 


Total  liabilities,  except  capital $10,200,040  12 

Capital  paid  up  or  deposit  capital .$1,200  00 

Surplus  over  all  liabilities 1,670,083  87 

Surplus  as  regards  policyholders 2,870,083  87 

Total $13,070,123  99 
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EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31,  1923 $157,852  06 

Written  or  renewed  during  year 8,493,291  81 

Total $8,651,143  87 

Expirations  and  cancellations 8,490,734  22 

In  force  at  end  of  year $160,409  85 

Reinsured 1,155  11 

In  force  December  31,  1924 $159,254  54 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident  and  health $66,587  55  $16,907  12 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value           Par  value  Market  value 

Government      $332,317  33          $347,650  00  $368,605  00 

Province  and  municipal 4,840,018  29         4,762,000  00  5,056,420  00 

Railroad 1,116,430  75         1,192,000  00  1,165,640  00 

Public  utihties 188,002.50             193,000  00  189,160  00 

Miscellaneous 208,872  95            208,000  00  210,580   00 

Total  bonds $6,685,64182       $6,702,6.50  00  $6,990,405  00 

Stocks — 

Railroad $87,843  .50            $64,575  00  $103,320  00 

Total  bonds  and  stocks $6,773,485  32      $6,767,225  00  $7,093,725  00 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA. 

Chicago,  Illinois. 

(Incorporated  1904.) 

Year  ending  December  31,  1924. 

ALBERT  M.  JOHNSON,  President.                                                               ROBERT  D.  LAY,  Secretary. 

V.  yi.  TRESSL-\R,  I.os  Angeles,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $23,439,590  32 

INCOME. 

Net  premiums  received $92,078  10 

Total  income  casualty  department 92,078  10 

Income  life  department 6,044,308  15 

Total  income $6,136,386  25 

Sum $29,575,976  57 

DISBURSEMENTS. 

Net  losses  paid $38,457  72 

Investigation  and  adjustment  of  claims 490  79 

Commissions  or  brokerage  to  agents 14,533  27 

Compensation  of  officers  and  home  office  employees 9,511  66 

State  taxes  on  premiums 48,044  80 

Insurance  department  licenses  and  fees 473  29 

Other  disbursements 50,878  44 

Total  disbursements,  casualty  department $162,389  97 

Disbursements,  life  department 4,953,607  30 

Total  disbursements $5,115,997  27 

Balance $24,4.59,979  30 

LEDGER  ASSETS. 

Casualty  department $15,603  74 

Life  department 24,444,375  56 

Total  ledger  assets ,.,., $24,459,979  30 
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Non-Ledger  Assets. 

Life  department $2,765, 121  54 

Gross  assets $27,225,100  84 

Deduct  assets  not  admitted 212,794  77 

Admitted  assets $27,012,306  07 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $6,160  19 

Unearned  premiums 41,657  03 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 4,101  90 

Other  liabilities,  including  life  department 23,947,244  11 

Total  liabilities,  except  capital $23,999,163  23 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 2,013,142  84 

Surplus  as  regards  policyholders 3,013,142  84 

Total $27,012,306  07 

EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31,  1923 $85,077  64 

Written  or  renewed  during  year 162,374  76 

Totals $247,452  40 

Expirations  and  cancellations 153,282  30 

In  force  at  end  of  year $94,170  10 

Reinsured 10,856  05 

In  force  December  31,  1924 $83,314  05 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident  and  health $11,192  78  $2,777  28 


NATIONAL  SURETY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1897.) 

Year  ending  December  31,  1924. 

E.  A.  ST.  JOHN,  President.  HUBERT  J.  HEWITT,  Secretary. 

F.  J.  CRISP,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital ^ $10,000,000  00 

Ledger  assets  December  31  of  previous  year $32,081,250  10 

INCOME 

Net  premiums  received $17,007,657  09 

Interest,  dividends  and  rents 1,422,025  37 

From  all  other  sources 557,824  78 


Total  income $18,987,507  24 

Sum $51,068,757  34 

DISBURSEMENTS. 

Net  losses  paid $6,955,524  78 

Investigation  and  adjustment  of  claims 636,278  01 

Commissions  or  brokerage  to  agents 4,356,328  49 

Compensation  of  officers  and  home  office  employees 2,029,894  87 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 939,373  50 

Rents 147,497  61 

Repairs  and  expenses  on  real  estate  i 254  40 

Taxes  on  real  estate 340  43 

State  taxes  on  premiums 307,737  85 

Insurance  department  licenses  and  fees 41,175  87 

All  other  licenses,  fees  and  taxes 7,743  41 

Stockholders  for  dividends 899,952  75 

Other  disbursements 856,309  84 

Total  disbursements $17,178,311  81 

Balance $.33,890,445  53 
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LEDGER  ASSETS. 

Cash  in  office  and  banks- ---  $1,207,104  64 

Other  ledger  assets 32,683,340  89 

Total  ledger  assets - $33,890,445  53 

Non-Ledger  Assets. 

Interest  due 298,867   12 

Other  non-ledger  assets. ■ 1 ,299,761  74 

Gross  assets --  $35,489,074  39 

Deduct  assets  not  admitted 817,827   19 

Admitted  assets $34,671,247  20 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $5,858,152  39 

Unearned  i)remiums 10,406,817  68 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 564,461  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 137,845  25 

Dividends  declared  and  unpaid  to  stockholders 225,195  75 

Other  liabilities 1,253,628  71 

Total  habiUties.  except  capital $18,446,101   18 

Capital  paid  up  or  deposit  capital $10,000,000  00 

Surplus  overall  liabilities 6,225,146  02 

Surplus  as  regards  policyholders 16,225,146  02 

Total $34,671,247  20 

EXHIBIT  OF  PREMIUMS. 

Burglary 

Fidelity                   Surety                  and  theft  Credit 

In  force  December  31,  1923 $10,810,505  25      $8,244,188  13       $3,774,433  88  $1,057,810  24 

Written  or  renewed  during  year_ . .       12,783,63149        9,361,462  37         3,895,592  95  1,340,887  06 

Totals $23,594,136  74     $17,605,650  50       $7,670,026  83  $2,398,697  .30 

Expirations  and  cancellations 12,405,10124       10,090,824  89        4,384,454  98  1,187,664  33 

In  force  at  end  of  year $11,189,035  50      $7,514,825  61       $3,285,57185  $1,211,032  97 

Reinsured 1,440,243  58         1,001,088  08            173,111  00  230,384  17 

In  force  December  31,  1924.. _       $9,748,79192       $6,513,737  53      $3,112,460  85  $980,648  80 


BUSINESS  IN  CALIFORNLA  DURING  1924. 

Premiums 

Fidelity $993,426  48 

Surety 728,527  27 

Burglary  and  theft 86,591  62 

Credit 48,997  35 

Totals $1,857,542  72 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value 

Government $1,665,443  01  $1,820,855  32 

Province  and  municipal 1,218,479  00  1,223,100  00 

Railroad 7,421,186  27  8,331,000  00 

Public  utilities 2,628,868  71  2,715,500  00 

Miscellaneous 3,545,607  82  3,746,168  14 

Total  bonds $16,479,584  86  $17,836,623  46 

Stocks — 

Railroad $2,678,400  29  $2,809,450  00 

Public  utilities 616,375  37  639,300  00 

Miscellaneous 6,030.947  88  4,243,976  67 

Total  stocks $9,325,723  54  $7,692,726  67 

Total  bonds  and  stocks ..,...,,..,     $25,805,308  40  $25,529,350  13 


Losses  paid 

$231,271  65 

183,751  95 

59,555  94 


.$474,579  54 


Market  value 
$1,638,291  .50 
1,224,3.39  00 
7,731,0.50  00 
2,6.50,365  00 
3,677,328  14 

$16,921,373  64 

83,021,806  00 

732,604  00 

6,429,286  50 

$10,183,696  50 

$27,105,070  14 
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NEW  AMSTERDAM  CASUALTY  COMPANY. 
Baltimore,  Maryland. 

(Incorporated  1898.     Commenced  business  in  California  1902.) 

Year  ending  December  31,  1924. 

J.  ARTHUR  NELSON,  President.  SIFFORD  PEARRE,  Secretary. 

W.  A.  DERR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Ledger  assets  December  31  of  previous  year $12,441,351  21 

Increase  of  paid-up  capital  during  the  year 250,000  00 

$12,691,351  21 

INCOME. 

Net  premiums  received $9,813,360  45 

Interest,  dividends  and  rents 575,300  16 

From  all  other  sources 1,239,181  08 

Total  income $11,627,841  69 


Sum $24,319,192  90 

DISBURSEMENTS. 

Net  losses  paid $4,647,476  21 

Investigation  and  adjustment  of  claims 752,322  63 

Commissions  or  brolcerage  to  agents 2,295,063  16 

Compensation  of  officers  and  home  office  employees 482,439  65 

Salaries  and  traveling  expenses  of  pay  roll  auditors 61,840  10 

Salaries  and  expenses  of  agents  not  paid  by  commissions 273,434  90 

Rents 48,424  93 

General  office  maintenance  and  expense 2,855  45 

Repairs  and  expenses  on  real  estate 864  84 

State  taxes  on  premiums 142,076  91 

Insurance  department  licenses  and  fees 8,915  72 

Federal  taxes 172  87 

All  other  licenses,  fees  and  taxes 12,321  39 

Stockholders  for  dividends 445,625  00 

Other  disbursements 341,227  50 


Total  disbursements $9,515,061  26 


Balance ._  $14,804,131  64 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,033,200  07 

Other  ledger  assets 13,770,931  57 


Total  ledger  assets - $14,804,131  64 

Non-Ledger  Assets. 

Interest  due 74,863  05 

Other  non-ledger  assets 36,196  58 


Gross  assets $14,915,191  27 

Deduct  assets  not  admitted 254,145  72 


Admitted  assets $14,661,045  55 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,658,940  00 

Unearned  premiums 4,325,295  48 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 441,343  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,000  00 

Voluntary  reserve  for  contingencies 59 1 ,299  66 

Other  liabihties 3,624,166  80 


Total  liabihties,  except  capital $10,661,045  55 

Capital  paid  up  or  deposit  capital $2,000,000  00 

Surplus  over  all  liabihties 2,000,000  00 

Surplus  as  regards  policyholders 4,000,000  00 

Total $14,661,045  55 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

In  force  December  31,  1924. 


Accident 

S;289,461  59 

350,024  39 

$645,485  98 
363,973  09 


8254,337  47 


Health 

$122,805  94 

148,823  25 

$271,629  19 
166,084  23 


Auto  liability 

$1,069,807  20 

2,930,325  00 

$4,600,132  20 
2,695,665  71 


Jji;il)ility  other 
than  auto 
$578,684  39 
1,189,931  05 

$1,708,016  04 
944,403  54 


$92,538  41       81,884,608  98  $808,266  25 


Workmen's 

compensation  Fidelity  Surety  Plate  glass 

In  force  December  31,  1923 $771,650  00  $1,132,676  35  $1,850,080  02  8516,909  78 

Written  or  renewed  during  year. . .         2,411,320  62  1,529,330  78  1,952,692  26  771,268  14 

Totals $3,182,970  62  $2,662,007  13  $3,802,772  28  81,288,237  92 

Expirations  and  cancellations 2,208,143  81  1,413,113  98  1,968,164  47  787,300  60 

In  force  at  end  of  year $914,826  81  $1,248,893  15  81,834,007  81  $500,937  32 

Reinsured 197,512  43  298,240  43     


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

In  force  December  31,  1924 


8914,826  81       $1,051,380  72      $1,536,367  38  $500,937  32 


Burglary 

and  theft 

$763,521  62 

972,885  65 

;i,736,407  27 
917,927  15 

$818,480  12 
85,371   18 


Auto  property 
damage 
$462,725  69 
892,759  03 

$1,355,484  72 
754,523  60 

$600,961   12 
6  00 


$733,108  94  $600,955  12 


Auto  collision 

$170,275  79 

255,128  58 

$425,404  37 
264,795  79 

$160,608  58 


8160,608  58 


Property 

damage  and 

collision  other 

than  auto 

814,746  94 

31,082  67 

$45,829  61 
27,785  13 

$18,044  48 
113  40 

$17,931  08 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $15,416  97 

Health 3,905  42 

Auto  liability 33,048  86 

Liability,  other  than  auto 34,426  30 

Workmen's  compensation 252,899  2 1 

Fidelity 45,907  59 

Surety 128,951  05 

Plate  glass 17,898  58 

Burglary  and  theft 22,773  70 

Auto  property  damage 10,550  35 

Auto  collision 1 ,403  45 

Property  damage  and  collision  other  than  auto 415  23 

Totals $507,663  37 


Losses  paid 

$3,930  12 

4,322  80 

11,344  20 

9,800  (iO 

159,709  88 

7,909  58 

54,573  97 

7,215  91 

5,901  23 

5,913  96 

2,251  90 

13  .50 


$272,953  71 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value            Market  value 

Government $3,350,965  42  $3,300,000  00      $3,307,100  00 

Province  and  municipal 1,381,390  00  1,312,000  00         1,389,255  00 

Railroad 2,852,008  25  3,028,900  00         2,800,698  00 

PubHc  utilities 1,792,613  25  1,842,100  00         1,797,250  00 

Miscellaneous 636,717  50  647,000  00           638,030  00 

Total  bonds $10,020,294  12  810,130,000  00    $10,052,939  00 

Stocks^ 

Railroad $241,125  00  $270,000  00 

Public  utilities 132,375  00  70,000  00 

Bank  and  trust  company 361,015  00  239,000  00 

Miscellaneous 376,893  00  315,000  00 

Total  stocks $1,111,408  00  $894,000  00      81,114,900  00 

Total  bonds  and  stocks $11,131,702  42  $11,024,000  00    $11,167,899  00 
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NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY. 

Newark,  New  Jersey. 

(Incorporated  1868.     Commenced  business  in  California  1905.) 

Year  ending  December  31,  1924. 

S.  C.  HOAGLAND,  President.  H.  C.  HEDDRN,  Secretary. 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $800,000  00 

Ledger  assets  December  31  of  previous  year $3,682,765  79 

INCOME. 

Net  premiums  received $2,670,299  67 

Interest,  dividends  and  rents 165,446  25 

From  all  other  sources 3,227  20 


Total  income $2,838,973  12 


Sum $6,521,738  91 

DISBURSEMENTS. 

Net  losses  paid $999,704  78 

Investigation  and  adjustment  of  claims 212,216  07 

Commissions  or  brokerage  to  agents 675,842  91 

Compensation  of  officers  and  home  office  employees 102,697  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions 56,170  05 

Rents 8,158  38 

General  office  maintenance  and  expense 1,399  67 

State  taxes  on  premiums 43,011  52 

Insurance  department  licenses  and  fees 4,711  06 

Federal  taxes 27,043  40 

All  other  licenses,  fees  and  taxes 2,548  23 

Stockholders  for  dividends 52,000  00 

Other  disbursements 56,328  51 


Net  unpaid  claims,  except  liability  and  workmen's  compensation .$981,373  27 

Unearned  premiums 1,300,341  18 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 120,656  72 

Salaiies,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,000  00 

Other  liabilities 271.653  98 


Total  liabilities,  except  capital $2,684,025  15 

Capital  paid  up  or  deposit  capital $800,000  00 

Surplus  over  all  liabilities 855,427  87 

Surplus  as  regards  policyholders 1,655,427  87 

Total. $4,339,453  02 

EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

Auto  liability          than  auto  compensation 

In  force  December  31,  1923 .$908,86114            $27,006  11  $7,99177 

Written  or  renewed  during  year 1,466,82187               .39,835  92  26,963  80 


Totals $2,375,683  01  $66,842  03  $34,9.55  57 

Expirations  and  cancellations 1,365,148  14  28,735  50  16,914  00 


In  force  at  end  of  year $1,010,534  §7  $38,106  53  $18,04157 

Reinsured 71,490  96  641  74^     

In  force  December  31,  1924 $939,043  91  $37,464  79  $18,04157 
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Fidelity  Surely 

III  force  Uecoinbor  31,  1923 $100  00 

Written  or  renewed  during  ycur $2,436  59  54,577  26 

Totals      - $2,436  59  $54,683  26 

Expirations  iind  cancellations 130  00  11,121  00 

In  force  at  end  of  year -.- -              $2,306  59  $43,562  20 

Reinsured 350  00  2,232  21 

In  force  December  31,  1924 --              $1,756  59  $41,330  05 

Burglary  Auto  property 

and  theft  damage 

In  force  December  31,  1923 $541,778  60  $211,036  69 

Written  or  renewed  during  year 541,656  58  408,512  80 

Totals $1,083,435  18  $619,549  49 

Expirations  and  cancellations 537,485  10  337,227  36 

In  force  at  end  of  year -          $545,950  08  $282,322  13 

Reinsured 61,104  36     

In  force  December  31,  1924 $484,845  72  $282,322  13 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Auto  liability $37,532  47 

Plate  glass 12,561   12 

Burglary  and  theft 11,686  39 

Auto  property  damage 9,075  00 

Auto  collision 1,463  93 

Totals $72,318  91 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government $517,709  84  $535,000  00 

Province  and  municipal 1,641,115  20  1,625,550  00 

Miscellaneous 165,793  75  165,000  00 

Totals $2,324,678  79  $2,325,5.50  00 
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Plato  glass 

$771,587  24 

9.58,758  05 

$1,730,345  29 
976,984  .54 


$753,360  75 
71  27 

$753,289  48 

Auto  collision 

$18,439  17 

32,447  14 

$.^0,886  31 
28,320  79 

$22,565  52 


$22,565  52 


Losses  paid 
$12,602  80 
3,453  01 
3,279  03 
2,905  33 
2,383  44 

$24,623  61 


Market  value 

$.543,.300  00 

1,678,897  00 

167,900  00 

$2,390,097  00 


NEW  YORK  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1921.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

E.  M.  UNVILLE,  President.  IIERBEHT  .1.  HEWITT 

H.  E.  rOOT.M.W,  Jk.,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4 

INCOME. 

Net  premiums  received $6, 

Interest,  dividends  and  rents 

From  all  other  sources 

Total  income $7, 

Sum $11 

DISBURSEMENTS. 

Net  losses  paid $2, 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 1, 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Total  disbursements $4, 

Balance $6, 


Secretary. 


.381,086  29 


643,688  14 
157,180  45 
504,770  54 


,308,901   03 

387,9.")9  00 

,405,995  97 

315,989  70 

88,.548  72 

33,879  63 

3,628  .59 

.35,972  69 

10,000  82 

1,.550  72 

237,718  22 

830,277  69 
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Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


8682,881  94 
6,174,165  79 


i,8o7,()47  73 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  ca))ital . 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 730,050  07 


59,128  96 
109,210  23 


$7,025,386  92 
115,829  88 


56,909,557  04 


$407,635  07 

2,717,614  28 

375,639  49 

7,950  00 

1,670,668  13 

$5,179,506  97 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  _ 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924_ 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations - 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924_ 


Liability  other 
than  auto 
$328,828  96 
1,047,727  73 

$1,376,556  69 
759,645  21 

$616,911  48 
16,120  17 

$600,791  31 


Auto  liability 
$963,518  58 
2,932,105  02 


$67,096  76 


Workmen's 
compensation 
8435,600  72 
2,614,557  72 

$3,050,158  44 
2,177,309  74 

$872,848  70 


$872,848  70 


3,570  77       $1,824,084  81 


Fidelity 
$5,375  00 
45,859   14 

.$51,234  14 
19,600  20 

$31,633  94 
17,615  67 

$14,018  27 


Surety 
$1,470  2G 
261,312  29 

$262,782  55 
190,640  .50 

$72,142  05 
5,146  46 

$66,995  59 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Plate  glass 

$227,408  44 

455,382  58 

$682,791  02 
360,200  98 

$322,590  04 


In  force  December  31,  1924. 


$322,590  04 


Burglary 

and  theft 

$868,680  99 

1,637,524  59 

$2,506,205  58 
1,431,725  04 

$1,074,480  54 
319,863  78 

$754,616  76 


Steam  boiler 

$19,882  26 

87,756  09 


$107,638  35 
41,023  43 


>6,614  92 
4,191   37 


$62,423  55 


Engine  and 
machinery 
$15,260  51 
52,552  05 

$67,812  56 
33,088  03 

$34,724  53 
3,792  06 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Auto  property 
damage 
$254,771  30 
878,773  60 

$1,133,544  90 
562,918  94 

$570,625  96 


In  force  December  31,  1924. 


$.570,625 


Auto  collision 
$90,339  52 
286,379  65 

$376,719  17 
203,989  04 

$172,730  13 


$172,7.30  13 


Property 

damage  and 

collision  other 

than  auto 

$17,147  09 

47,107  26 

$64,254  35 
44,626  43 

$19,627  92 
34  32 


(A) 

$3,296,226  67 

10,548,662  02 

$13,844,888  69 

8,000,596  92 

$5,844,291  77 

431,373  05 


$19,593  60   $5,412,918  72 
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Accident 

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage ." 

Auto  collision 

Property  damage  and  collision  other  than  auto 

Totals 


Premiums  Losses  paid 

$11,041  92  «2,348  63 

.5,348  62  3,421  44 

120,393  02  22,884  37 

52,857  53  3,304  68 

322,354  01  141,464  60 

85  25     

395  87     

14,899  04  5,032  70 

31,836  07  8,976  84 

3,749  40  

1,133  46   

41,400  47  12,333  15 

7,123  94  3, .585  28 

713  09  692  56 

$613,331  69  $204,044  25 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value 

Government $985,233  84  $1,000,000  00 

Province  and  municipal 25,302  58  25,000  00 

Railroad 1,662,439  81  1,774,000  00 

Public  utiUties           842,668  50  860,000  00 

Miscellaneous 607,125  40  615,000  00 

Total  bonds $4,122,770  13  $4,274,000  00 

Stocks — 

Public  utilities $60,888  50  $54,400  00 

Miscellaneous 105,923  75  105,000  00 

Total  stocks $166,612  25  $159,400  00 

Total  bonds  and  stocks $4,289,382  38  $4,433,400  00 


Market  value 

$1,017,500  00 

25,.50O  00 

1,704,860  00 

865,500  00 

609,000  00 

$4,222,360  00 


$175,152  00 
$4,397,512  00 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1891.     Commenced  business  in  California  1893.) 

Year  ending  December  31,  1924. 

J.  CARROLL  FRENCH,  President.  JAMES  K.  CLARK,  Secretary. 

WATSON  &  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $1,991,923  44 

INCOME. 

Net  premiums  received $1 ,359, 164  75 

Interest,  dividends  and  rents 97,780  82 

From  all  other  sources 38,150  72 

Total  income.. $1,495,096  29 

Siim $3,487,019  73 

DISBURSEMENTS. 

Net  losses  paid $455,403  69 

Investigation  and  adjustment  of  claims . 20,790  47 

Commissions  or  brokerage  to  agents 449,686  70 

Compensation  of  officers  and  home  office  employees 140,586  30 

Salaries  and  expenses  of  agents  not  paid  by  commissions 24,714  27 

Rents 14,893  73 

General  office  maintenance  and  expense 323  05 

State  taxes  on  premiums 21,121  95 

Insurance  department  licenses  and  fees 8,175  51 

Federal  taxes 17,196  20 

All  other  licenses,  fees  and  taxes 1 1038  24 

Stockholders  for  dividends 100,000  00 

Other  disbursements. 23,261  99 

Total  disbursements .--  $1,277,192  10 

Balance $2,209,827  63 
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LEDGER  ASSETS. 

Cash  in  office  and  banks..- $114,892  51 

Other  ledger  assets 2,094,935  12 


Total  ledger  assets $2,209,827  63 

Non-Ledger  Assets. 

Interest  due 23,033  07 

Other  non-ledger  assets 183,621  44 


Gross-assets $2,416,482  14 

Deduct  assets  not  admitted 2,568  92 


Admitted  assets  . 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $45,211  69 

Unearned  premiums 680,315  92 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 ^ 97,893  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12,000  00 

Other  liabilities 53,000  00 


Total  liabilities,  except  capital $888,421  39 

Capital  paid  up  or  deposit  capital $500,000  00 

Surplus  over  all  liabilities 1,025,491  83 

Surplus  as  regards  policyholders . 1,525,491  83 

Total $2,413,913  22 

EXHIBIT  OF  PREMIUMS 

In  force  December  31,  1923 $1,333,565  82 

Written  or  renewed  during  year 1,738,378  25 


Totals . $3,071,944  07 

Expirations  and  cancellations 1,711,535  66 


In  force  at  end  of  year $1,360,408  41 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Plateglass $80,250  64  $26,973  29 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value           Par  value  Market  value 

Government $210,810  46          $230,000  00  $233,400  00 

Province  and  municipal 80,250  00             100,000  00  97,000  00 

Railroad 580,939  35            660,000  00  610,923  75 

Public  utilities 140,10125             145,000  00  140,10125 

Miscellaneous 136,925  00            150,000  00  136,925  00 

Total  bonds $1,149,026  06       $1,285,000  00  $1,218,350  00 

Stocks — 

Railroad $212,905  00          $270,000  00  $248,500  00 

Miscellaneous 135,197  50              95,000  00  213,900  00 


Totalstocks $348,102  50  $365,000  00  $462,400  00 


Total  bonds  and  stocks $1,497,128  56       $1,650,000  00       $1,680,750  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1886.     Commenced  business  in  California  1900.) 

Year  ending  December  31,  1924. 
E.  C.  WALLER,  President.  A.  E.  FORREST,  Secretary. 

J.  L.  DUNSCOMB,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 1 $200,000  00 

Ledger  assets  December  31  of  previous  year 1,418,751  07 

INCOME. 

Net  premiums  received $2,419,968  37 

Interest,  dividends  and  rents 61,409  09 

From  all  other  sources _.  100,562  22 

Total  income $2,581,939  68 

Sum... $4,000,690  75 
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DISBURSEMENTS. 

Net  losses  paid . - $884,291  73 

Investigation  and  adjustment  of  claims 35,504  03 

Commissions  or  brokerage  to  agents 942,086  04 

Compensation  of  officers  and  home  office  employees 182,614  38 

Salaries  and  expenses  of  agents  not  paid  by  commissions 49,019  03 

Rents 20,785  31 

General  office  maintenance  and  expense 4,201  45 

State  taxes  on  premiums 40,276  55 

Insurance  department  licenses  and  fees 22,781  38 

Federal  taxes 4,598  95 

All  other  licenses,  fees  and  taxes 3,306  98 

Stockholders  for  dividends 30,000  00 

Other  disbursements ---  190.890  21 

Total  disbursements $2,410,356  04 

Balance --.  $1,590,334  71 

LEDGER  ASSETS. 

Cash  in  office  and  banks $127,087  92 

Other  ledger  assets 1,463,246  79 

Total  ledger  assets $1,590,334  71 

Non-Ledger  Assets. 

Interest  due 15,262  91 

Other  non-ledger  assets 9,438  53 

Gross  assets $1,615,036  15 

Deduct  assets  not  admitted 41,710  68 

Admitted  assets -.  $1,573,325  47 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $293,962  88 

Unearned  premiums 756,849  60 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 72,731  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,443  47 

Other  liabilities 52,957  24 

Total  liabihties,  except  capital $1,182,945  15 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 190,380  32 

Surplus  as  regards  policyholders 390,380  32 

Total $1,573,325  47 

EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1923 $1,218,733  97 

Written  or  renewed  during  year 3,112,768  91 

Total $4,331,502  88 

Expirations  and  cancellations 2,833,058  19 

In  force  at  end  of  year $1,498,444  69 

Reinsured 21,731  98 

In  force  December  31,  1924 . _  $1,476,712  71 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $150,111  32  $63,436  27 

BONDS  OWNED  BY  COMPANY. 

Book  value          Par  value  Market  value 

Government $94,051  32            $97,100  00  $98,625  00 

Province  and  municipal 285,669  65            288,000  00  299,350  00 

Railroad 158,008  75            203,000  00  157,450  00 

Public  utilities 59,225  00              66,000  00  67,580  00 

Miscellaneous 47,023  75              37,800  00  30,412  00 


Totals-. $643,978  47  $691,900  00  $653,417  00 
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NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Incorporated  1906.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 
D.  B.  MORGAN.  President.  J.  H.  SARGENT,  Secretary. 

SAM  C.  FLETCHER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $4,058,134  98 

INCOME. 

Net  premiums  received $278,610  24 

Balance  of  income  from  life  statement 1,695,575  06 

Total  income $1,974,185  30 

Sum... $6,032,320  28 

DISBURSEMENTS. 

Net  losses  paid. $105,259  64 

Balance  of  disbursements  from  life  statement 1,149,939  93 

Total  disbursements, $1,255,199  57 

Balance $4,777,120  71 

LEDGER  ASSETS. 
Ledger  assets  from  life  statement $4,777,120  71 

Non-Ledger  Assets. 

Interest  due  from  life  statement 61,239  51 

Other  non-ledger  assets  from  life  statement 226,967  82 

Gross  assets $5,065,328  04 

Deduct  assets  not  admitted 47,407  19 

Admitted  assets $5,017,920  85 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $16,579  14 

Unearned  premiums 128,984  18 

From  life  statement 4,346,756  67 

Total  liabilities,  except  capital.. $4,492,319  99 

Capital  paid  up  or  deposit  capital $250,000  00 

Surplus  over  all  liabilities 275,600  86 

Surplus  as  regards  policyholders 525,600  86 

Total. .-       $5,017,920  85 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident  and  health $49,319  17  $23,715  41 


NORTHWESTERN  CASUALTY  AND  SURETY  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 
HERMAN  FEHR,  President.  EDWIN  ZEDLER,  Secretary. 

HARRIS  AND  WATSON,  San  Francisco,  attorneys  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $908,500  00 

Ledger  assets  December  31  of  previous  year 2,272,762  22 

Increase  of  paid-up  capital  during  the  year 239  28 

$2,273,001  50 

INCOME. 

Net  premiums  received $1,557,921  68 

Interest,  dividends  and  rents ^t'lol  aa 

From  all  other  sources 1 13,494  06 

Total  income $1,765,903  32 


Sum $4,038,904  82 
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DISBURSEMENTS. 
Net  losses  paid 

Investigation  and  adjustment  of  claims - 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents. 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  depart  nient  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements. 


$644,289  59 

98,967  43 

365,574  04 

141,689  75 

14,584  48 

11,582  42 

1,580  12 

16,141  87 

1,670  08 

78  .56 

197,525  83 

$1,493,684  17 


Balance $2,545,220  65 


Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$168,502  06 
2,376,718  59 


Total  ledger  assets . $2,545,220  65 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


20,137  97 
49,203  50 


$2,614,562  12 
116,923  13 


Admitted  assets $2,497,638  99 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$908,500  00 
105,222  45 


$197,689  63 

775,309  15 

90,211  50 

3,723  31 

416,982  95 

$1,483,916  54 


1,013,722  45 
$2,497,638  99 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


EXHIBIT  OF  PREMIUMS. 

Accident 

$1,495  00 

1,986  38 


$3,481  38 
2,108  38 


$1,373  00 
557  22 


$815  78 


Health 
$378  00 
894  00 

$1,272  00 
850  50 

$421  50 
90  00 

$331  50 


Auto  liability 

$325,.391  56 

944,693  85 

$1,270,085  41 
659,744  22 

$610,341  19 
43,432  66 

$566,908  53 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


Liability  other 
than  auto 
$55,503  66 
312,666  37 

$368,170  03 
160,653  47 

$207,516  56 
10,978  74 

$196,537  82 


Workmen's 
compensation 
$101,506  10 
400,202  31 

$501,708  41 
291,888  50 

$209,819  91 
2,096  14 

$207,723  77 


Fidelity 
$60,147   19 
67,620  57 

$127,767  76 
80,832  03 

$46,935  73 
5,702  51 


$328,298  06 
49,779  54 


$41,233  22  $278,518  52 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1923 $78,242  77  $30,212  14 

Written  or  renewed  during  year 233,502  33  84,355  28 

Totals $311,745  10  $114,567  42 

Expirations  and  cancellations 152,662  09  63,883  96 

In  force  at  end  of  year $159,083  01  $50,683  46 


Property 

damage  and 

collision  other 

than  auto 

$2,545  99 

8,465  50 

$11,011  49 
4,978  45 

$6,033  04 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident 823  85     .__     . 

Health _ 22  50  ..   . 

Auto  liability 9,426  18  S50  00 

Liability,  other  than  auto ._  1,748  30     

Workmen's  compensation 4,498  57  325  29 

Fidelity 243  88     

Surety 177  67     

Auto  property  damage 4,294  70  135  15 

Auto  collision 3,588  18  37  00 

Property  damage  and  collision  other  than  auto 10  00     


Totals $24,033  83                 8547  44 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government 8377,919  45  $395,000  00 

Province  and  municipal 999,183  61  959,000  00 

Railroad 127,678  75  130,500  00 

Public  utilities 236,228  75  247,000  00 

Miscellaneous - 170,582  15  169,000  00 

Totals— -.       $1,911,592  71  81,900,500  00      81,957,200  00 


NORWICH  UNION  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1919.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 
W.  G.  FALCONER.  President.  H.  L.  KIDDER,  Secretary. 

L.  R.  SWEZEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 8500,000  00 

Ledger  assets  December  31  of  previous  year $2,723,564  96 

INCOME. 

Net  premiums  received 82,645,427  10 

Interest,  dividends  and  rents 83,707  36 

From  all  other  sources 13,324  37 

Total  income $2,742,458  83 

Sum $5,466,023  79 

DISBURSEMENTS. 

Net  losses  paid $1,172,559  50 

Investigation  and  adjustment  of  claims 249,809  37 

Commissions  or  brokerage  to  agents . 567,268  56 

Compensation  of  officers  and  home  office  employees 161,824  84 

Salaries  and  expenses  of  agents  not  paid  by  commissions 102,754  57 

Rents 8,739  13 

General  office  maintenance  and  expense 842  96 

Repairs  and  expenses  on  real  estate 6  45 

State  taxes  on  premiums 44,698  49 

Insurance  department  licenses  and  fees 5,993  82 

Federal  taxes 28  80 

All  other  licenses,  fees  and  taxes 1,879  71 

Other  disbursements 84,543  98 

Total  disbursements $2,400,950  18 

Balance $3,065,073  61 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1 18,452  70 

Other  ledger  assets 2,946.620  91 

Total  ledger  assets $3,065,073  61 

Non-Ledger  Assets. 

Interest  due 24,094  45 

Other  non-ledger  assets 1 13,244  07 

Gross  assets $3,202,412  13 

Deduct  assets  not  admitted 82,568  72 

Admitted  assets $3,119,843  41 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions,  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital. _ 
Surplus  over  all  liabilities 


8500,000  00 
505,240  86 


Surplus  as  regards  policyholders. 
Total 


$84, .379  93 
975,794  85 
112,180  53 
5,000  00 
937,247  24 

$2,114,602  55 


1,005,240  86 
$3,119,843  41 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident 

$29,763  39 

39,212  69 


In  force  December  31,  1924. 


Liability  other 
than  auto 
$159,830  24 
324,165  08 

8483,995  32 
302,364  03 

$181,631  29 
4,394  97 

$177,236  32 


$68,976  08 
40,394  22 

$28,581  86 
8,987  72 

$19,594  14 

Workmen's 
compensation 
8330,218  20 
1,276,868  26 

$1,607,086  46 
1,260,370  56 


Health 
$8,972  55 
11,363  48 

$20,336  03 
13,094  21 

87,241  82 
1,972  50 


Auto  liability 
8713,317  32 
1,118,909  77 

$1,832,227  09 
1,070,.528  61 

$761,698  48 
6,648  65 


85,269  32  $755,049  83 


Plate  glass 

8160,062  08 

171,640  33 

8331,702  41 
203,079  82 

$128,622  59 


8128,622  59 


Burglary 
and  theft 
8177,814  05 
234,851  29 

$412,665  34 
214,993  82 

$197,671  52 
38,157  21 

$159,514  31 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Auto  property 
damage 
$215,426  06 
374,798  63 


$259,310  47 


Auto  collision 

$62,411  02 

95,743  45 

8158,154  47 
97,6.54  50 

$60,499  97 


Property 

damage  and 

collision  other 

than  auto 

$2,543  99 

10,163  16 

$12,707  15 
8,844  03 

$3,863  12 


(A)  totals 

81,860,358  90 

3,657,716  14 


85,518,075  04 
3,542,238  02 


In  force  December  31,  1924. 


8259,310  47 


860,499  97 


$3,863  12      81,915,675  97 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident ... 

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 


Premiums 

83,510  60 

117  65 

80,975  51 

23,278  86 

266,405  60 

15,223  78 

37,930  73 

19,143  76 

1,410  11 

92  54 


Losses  paid 

$433  24 

235  71 

50,201  62 

3,071  50 

145,563  81 

3,471  48 

8,162  20 

6,444  26 

2,026  32 

11  60 


Totals- 


$448,089  14  $219,621  74 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Book  value 
$493,241  41 

175,518  75 
1,047,234  50 

158,926  25 


Par  value 
$532,000  00 

200,000  00 
1,219,000  00 

165,000  00 


Totalbonds $1,874,920  91       $2,116,000  00 

Stocks — 

Miscellaneous 


475,776  52 


237,888  25 


Market  value 

8539,035  00 

188,250  00 

1,098,330  00 

162,550  00 

$1,988,165  00 

475,776  50 


Total  bonds  and  stocks 82,350,697  43      .$2,353,888  25      $2,463,94150 
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OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
Oakland,  California. 

(Incorporated  1912.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 

WM.  H.  DONAHUE,  President.  H.  A.  STEINBACH,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $937,700  00 

Ledger  assets  December  31  of  previous  year $906,494  23 

Increase  of  paid-up  capital  during  the  year 622,600  00 

$  1,529,094  23 

INCOME. 

Net  premiums  received , ' $264,031  59 

Interest,  dividends  and  rents 43,094  02 

From  all  other  sources 680,205  21 

Total  income $987,330  82 

DISBURSEMENTS. 

Net  losses  paid $608  4 1 

Commissions  or  brokerage  to  agents 15,837  01 

Salaries  and  expenses  of  agents  not  paid  by  commissions 147,516  81 

General  office  maintenance  and  expense 6,387  91 

Taxes  on  real  estate 5,986  83 

State  taxes  on  premiums 1,1 58  64 

Federal  taxes . 13,106  31 

All  other  licenses,  fees  and  taxes 1 ,946  54 

Other  disbursements 566,543  53 

Total  disbursements -  -  $759,09 1  99 

Balance $1,757,333  06 

LEDGER  ASSETS. 

Cash  in  office  and  banks , $682,207  23 

Other  ledger  assets 1,075,125  83 

Total  ledger  assets $1 ,757,333  06 

LIABILITIES. 

Escrow  funds $504,476  38 

Reserves 144,751  87 

Total  liabilities,  except  capital $649,228  25 

Capital  paid  up  or  deposit  capital $937,700  00 

Surplus  over  all  liabilities 170,404  81 

Surplus  as  regards  policyholders 1,108,104  81 

Total $1,757,333  06 

EXHIBIT  OF  PREMIUMS.  Title 

Insurance 

In  force  December  31,  1923 $923,482  08 

Written  or  renewed  during  the  year 264,031  59 

Totals $1,187,513  67 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Title $264,031  59  $608  41 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Western  Mortgage  and  Guarantee  Company $1,450  00  $1,500  00 

STOCKS  OWNED  BY  COMPANY. 

No.  shares                                                                                                                       Book  value  Par  value 

8M     Alameda  County  Title  Insurance  Company $,500  00  $833  33 

2         Parr  Terminal  Company 200  00  200  00 

120         Oakland  Mortgage  and  Finance  Company 1,000  00  1,200  00 
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OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1906.     Commenced  business  in  California  1900) . 

Year  ending  December  31,  1924. 

H.  J.  BURKHARD,  President.  ROBT.  J.  GILES,  Secretary. 

INCOME. 

Net  premiums  received $227,296  43 

Policy  fees  required  or  represented  by  application 25,515  00 

From  all  other  sources 104  51 

Total  income $252,915  94 

DISBURSEMENTS. 

Net  losses  paid - . $90,535  99 

Investigation  and  adjustment  of  claims 884  65 

Policy  fees  retained  by  agents 25,490  00 

Commissions  or  brokerage  to  agents 49,214  29 

Compensation  of  officers,  and  home  office  employees 28,053  54 

Salaries  and  expenses  of  agents  not  paid  by  commissions 21, 965  69 

Inspections - 1,226  63 

Rents 3,726  79 

General  office  maintenance  and  expense 13,491  33 

State  taxes  on  premiums 5,893  36 

Insurance  department  licenses  and  fees 612  04 

Federal  taxes 2,955  15 

All  other  licenses,  fees  and  taxes 10  59 

Agents  balances  charged  ofl . 2, 190  75 

Total  disbursements $246,250  80 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $1,075  95 

Non-Ledger  Assets. 

Re-insurance  due  account  claims  paid 219  72 

Gross  assets $1,295  67 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $19,666  35 

Estimated  expenses  of  investigation  and  adjustment  of  claims 50,000  00 

Unearned  premiums 30,034  50 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 436  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 372  66 

Estimated  amount  payable  for  taxes 8,986  91 

Other  liabilities 363  69 

Total  liabilities,  except  capital $60,360  36 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1923 $21,070  08  $7,700  99 

Written  or  renewed  during  year 161,603  66  81,840  71 

Totals $182,673  74  $89,541  70 

Expirations  and  cancellations 165,272  62  83,326  80 

In  force  at  end  of  year $17,401   12  $6,214  90 

Reinsured 4,189  99  1,379  74 

In  force  December  31,  1924 $13,211   13  $4,835  16 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $89,483  74  $32,238  86 

Health 46,082  41  22,724  47 

Totals $135,566  15  $54,963  33 
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BONDS  OWNED  BY  COMPANY. 

Book  value 

U.  P.  R.  R.  and  L.  G $21,807  50 

So.  Pac.  R.  R 20,112  50 

S.  F.  and  Sac.  R.  R 22,138  80 

Pac.  Elec.  Ry 18,225  00 

Pac.  Tel.  and  Tel.  Co 23,785  00 

W.  U.  Tel.  Co 23,676  25 

S.  .1.  L.  and  Pr.  Co 49,207  50 

Home  Tel.  Co 22,870  00 

Miller  and  Lux 23,918  00 

Gt.  Western  Pr.  Co 21,827  50 

Pac.  G.  and  E.  Co 24,437  50 

First  Liberty  Loan 3,050  00 

Second  Liberty  Loan,  converted 9,000  00 

Third  Liberty  Loan,  converted  1928's 5,400  00 

Fourth  Liberty  Loan,  converted 6,550  00 

U.  S.  Treasury  Savings  Certificates 4,220  00 

U.  S.  Treasury  Certificates  of  Indebtedness 10,000  00 

Cascade  County,  Montana,  L^m  Irrig.  Bonds 16,200  00 

Choteau  County,  Montana,  Refunding  Bonds 10,398  16 

Elmore  and  Owyhee  County,  Idaho,  S.  D. 

Refunding  Bonds 10,000  00 

Glacier  County,  Montana,  School  Dist.  No.  15 

Refunding  Bonds 11,737  53 

City  of  Great  Falls,  Montana,  Spl.  Imp.  Dist.  No.  409  3,926  80 

City  of  Great  Falls,  Mont.,  Sidewalk  and  Curb  Bonds  1,076  63 

Town  of  Valier,  Montana,  Spl.  Imp.  Dist.  No.  8 3,650  27 

Town  of  Wolf  Point,  Montana,  Spl.  Imp,  Dist.  No.  6.  3,234  90 

Anaconda  Copper  Mining  Co.,  Series  "A"  Bonds.-  .  6,791  75 

M.  E.  Church,  Great  Falls,  Montana,  Bonds 1,000  00 

Valier,  Montana,  Land  and  Water  Bonds 1,955  00 

Totals $380,196  59 


Par  value 

$25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

50,000  00 

25,000  00 

24,000  00 

25,000  00 

25,000  00 

3,050  00 

9,000  00 

5,400  00 

6,550  00 

4,220  00 

10,000  00 

18,000  00 

10,000  00 

10,000  00 

11,737  53 
3,926  80 
1,076  63 
3,913  08 
3,600  00 
7,000  00 
1,000  00 
2,000  00 


Market  value 

$22,750  00 

22,062  50 

20,625  00 

22,000  00 

46,750  00 

24,875  00 

50,562  50 

23,812  50 

25,656  25 

25,000  00 

24,406  25 

3,080  50 

9,025  20 

5,470  20 

6,633  19 

4,220  00 

10,000  00 

16,200  00 

10,398  16 

10,000  00 

11,737  53 

3,926  80 

1,076  63 

3,650  27 

3,234  90 

6,947  50 

1,000  00 

1,955  00 


$409,474  04  $417,055  88 


UNITED  STATES  BRANCH  OF 
THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD. 

New  York,  N.  Y. 

(Incorporated  1871.     Commenced  business  in  California  1913.) 

Year  ending  December  31,  1924. 
CHARLES  H.  NEELY,  Manager  and  Attorney. 
WILLIAM  J.  GARDNER,  San  Francisco,  Attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital  as  per  Sec.  28  of  Insurance  Laws $7.50,000  00 

Ledger  assets  December  31  of  previous  year $19,334,573  46 

INCOME. 

Net  premiums  received $14,753,696  87 

Interest,  dividends  and  rents 841,068  40 

From  all  other  sources 212,238  07 

Total  income $15,807,003  34 

Sum $35,141,576  80 

DISBURSEMENTS. 

Net  losses  paid , . $7,701,439  81 

Investigation  and  adjustment  of  claims 1,261,346  66 

Commissions  or  brokerage  to  agents 2,938,902  63 

Compensation  of  officers,  and  home  office  employees 923,362  37 

Salaries  and  expenses  of  agents  not  paid  by  commissions 755,882  59 

Rents 84,484  20 

General  office  maintenance  and  expense 4,163  90 

Repairs  and  expenses  on  real  estate 20,725  85 

Taxes  on  real  estate 9,552  04 

State  taxes  on  premiums 305,263  54 

Insurance  department  licenses  and  fees 16,378  83 

Federal  taxes 105,033  40 

All  other  licenses,  fees  and  taxes 13,107  28 

Other  disbursements 1,209,650  97 

Total  disbursements $15,349,293  98 

Balance $19,792,282  82 
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Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$1,144,323  40 

- --- --       18,647,959  42 

Total  ledger  assets $19,792,282  82 


Interest  due 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


207,392  78 
320,571  40 


$20,320,247  00 
318,591  93 


Admitted  assets $20,001,655  07 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions,  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital  as  per  Sec.  28  of  New  York  Laws 
Surplus  over  all  liabilities 


$750,000  00 
3,039,937  00 


Surplus  as  regards  policyholders. 
Total 


$836,097  00 

5,984,083  75 

519,884  01 

358,165  00 

8,513,488  31 

$16,211,718  07 


3,789,937  00 
$20,001,655  07 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Accident 

$484,194  89 

623,440  12 


In  force  at  end  of  year- 
Reinsured  


In  force  December  31,  1924. 


$1,107,635  01 
622,705  00 


$484,930  01 
48,865  31 


Health 

$182,151  78 

259,551  84 

$441,703  62 
256,614  51 

$185,689  11 
19,305  98 


Auto  liability 

$2,772,369  22 

4,663,737  97 

$7,436,107  19 
4,569,691  87 

$2,866,415  32 
28,755  16 


$436,064  70  $166,383  13      $2,837,660  16 


Liability  other 
than  auto 

In  force  December  31,  1923 $1,285,0.56  78 

Written  or  renewed  during  year 3,019,445  33 


Totals $4,304,502  11 

Expirations  and  cancellations 2,750,555  75 

In  force  at  end  of  year $1 ,553,946  36 

Reinsured 41,423  20 

In  force  December  31,  1924.. 


Workmen's 
compensation 
$1,930,170  29 

7,050,557  06 

$8,980,727  35 
7,004,338  81 

$1,976,388  54 
3,627  86 


Fidelity 

$300,191  09 

378,191  76 

$678,382  85 
364,379  12 

$314,003  73 
107,885  62 


$1,507,523  16      $1,972,760  68  $206,118  11 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Plate  glass 

$425,395  30 

501,908  02 

$927,303  32 
535,783  25 

$391,520  07 
325  00 


Burelary 

and  theft 

$1,195,510  22 

1,193,487  64 

$2,388,997  86 
1,183,442  70 

$1,205,555  16 
116,076  28 


Steam  boiler 

$803,290  97 

419,732  95 

$1,223,023  92 
367,125  35 

$855,898  57 
37,979  87 


Surety 
$20,887  23 
104,548  17 

$125,435  40 
33,641  40 

$91,794  00 
847  00 

$90,947  00 

Engine  and 
machinery 
552,386  79 
379,826  15 

$932,212  94 
280,174  01 

$652,038  93 
8,208  15 


$391,195  07       $1,089,478  88  $817,918  70  $643,830  78 


In  force  December  31,  1923 

Written  or  renewed  during  year- 


Auto  property 
damage 
$812,206  56 
1,402,936  80 

Totals $2,215,143  36 

Expirations  and  cancellations 1,302,529  42 


In  force  at  end  of  year, 
Reinsured 


$912,613  94 
5  86 


Auto  collision 

$311,560  62 

463,491  91 

$775,052  53 
473,894  86 

$301,157  67 


Property 

damage  and 

collision  other 

than  auto 

.$29,681  80 

67,566  66 

$97,248  46 
60,591  96 

$36,656  50 
58  20 


Credit 

$495,665  30 

628,635  30 

$1,124,300  60 
624,724  81 

$499,575  79 
251,555  .39 


In  force  December  31,  1924...  $912,608  08         $301,157  67 


$36,598  30  $248,020  40 
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BUSINESS  IN  CALIFORNU  DURING  1924. 

Premiums  Losses  paid 

Accident .-. $89,771   14  $53,396  40 

Health 13,414  81  4,035  20 

Auto  liability 169,156  75  47,156  54 

Liability,  other  than  auto 106,398  15  9,359  81 

Workmen's  compensation 792,552  47  478,512  64 

Fidelity 24,052  59  8,004  88 

Surety 1,554  34     

Plateglass 28,529  37  11,648  76 

Burglary  and  theft 45,695  48  13,675  19 

Steam  boiler 35,164  61  589  15 

Engine  and  machinery 4,696  77  1,503  88 

Auto  property  damage 51,556  73  22,566  35 

Auto  collision 17,983  46  10,514  57 

Property  damage  and  collision  other  than  auto 5,609  85  360  56 


Totals $1,386,136  52  $660,323  93 

STOCKS  AND  BONDS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value          Par  value  Market  value 

Government $3,095,080  15      $3,155,000  00  $3,236,550  00 

State,  province,  county  and  municipal 425,540  12            423,800  00  425,73100 

Railroad 7,800,061  96        8,852,242  42  7,862,745  75 

Public  utilities 1,043,35175         1,085,000  00  1,097,750  00 

Miscellaneous 1,956,279  84         2,050,000  00  2,027,400  00 

Total  bonds $14,320,313  82     $15,566,042  42  $14,650,176  75 

Stocks — 

Railroad 21,691  53              10,000  00  12,400  00 

Total  stocks  and  bonds,- $14,342,005  35    $15,576,042  42  $14,662,576  75 


THE  OHIO  CASUALTY  INSURANCE  COMPANY. 
Hamilton,  Ohio. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

B.  D.  LECKLIDER,  President.  HOWARD  SLONEKER,  Secretary. 

F.  EARL  ALDERSON,  San  Francisco,  Attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $762  992  48 

INCOME. 

Net  premiums  received $942,463  53 

Interest,  dividends  and  rents 31 ,932  7 1 

From  all  other  sources 31,574  00 

Total  income $1,005,970  24 

Sum $1,768,962  72 

DISBURSEMENTS. 

Net  losses  paid $195,007  27 

Inve.stigation  and  adjustment  of  claims 57,103  60 

Commissions  or  brokerage  to  agents 262,286  97 

Compensation  of  officers,  and  home  office  employees 46,442  80 

Salaries  and  expenses  of  agents  not  paid  by  commissions 40,729  44 

Rents 1,200  00 

General  office  maintenance  and  expense 2,762  08 

Repairs  and  expenses  on  real  estate 1,088  64 

Taxes  on  real  estate 324  24 

State  taxes  on  premiums 6,983  93 

Insurance  department  licenses  and  fees 1 ,646  92 

Federal  taxes 3,811  57 

Stockholders  for  dividends 12,750  00 

Other  disbursements 32,966  1 3 

Total  disbursements $665  103,59 

Balance $1,103,859  13 
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Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


86,435  51 
1,097,423  62 


Total  ledger  assets 81,103,859  13 


Interest  due 

Other  non-ledger  assets- 


Gross  assets. 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets  . 


84,405  01 
7,774  57 


81,116,038  71 
7,774  57 


81.108,264  14 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Unearned  premiums 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


8250,000  00 
205,489  14 


826,550  55 
435,789  76 
190,434  69 

8652,775  00 


455,489  14 
81,108,264  14 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 
Written  or  renewed  during  year 


Totals 
Expirations  and  cancellations 

In  force  at  end  of  year 
Reinsured 


In  force  December  31,  1924 


In  force  December  31,  1923 
Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations 


In  force  at  end  of  year 
Reinsured 


In  force  December  31,  1924. 


869,120  82 


8136,657  64  $44,780  91 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Auto  fire 

Auto  theft 

Auto  liability 

Plate  glass 

Auto  property  damage. 
Auto  collision 


Totals. 


Premiums 
$148  35 
190  38 
598  50 
7,259  53 
286  00 
461  38 

88,944  14 


Losses  paid 


$608  82 


$608  82 


Government.. 
Miscellaneous. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$932,064  71 

1,000  00 

$933,064  71 


Par  value 
8919,600  00 
1,000  00 

8920,600  00 


Market  value 

$932,064  71 

1,000  00 

$933,064  71 
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THE  OHIO  STATE  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

JOHN  M.  SARVER,  President.  JOSEPH  K.  BYE,  Secretary. 

IRVING  S.  HOFFMANN,  Los  Angeles,  Attorney  for  service.' 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $80,519  60 

INCOME. 

Net  premiums  received $82,509  29 

Interest,  dividends  and  rents 5,610  20 

Total  income $88,119  49 

Sum $168,639  09 

DISBURSEMENTS. 

Net  losses  paid $26,434  90 

Commissions  or  brokerage  to  agents 23,445  62 

Compensation  of  officers,  and  home  office  employees 10,703  09 

Salaries  and  expenses  of  agents  not  paid  by  commissions 323  65 

Rents 1,800  00 

General  office  maintenance  and  expense 39'  51 

State  taxes  on  premiums 210  63 

Insurance  department  licenses  and  fees 1 70  04 

Federal  taxes 523  76 

Total  disbursements $75,084  03 

Balance $93,555  06 

LEDGER  ASSETS. 

Cash  in  office  and  banks $2,369  76 

Other  ledger  assets 91,185  30 

Total  ledger  assets $93,555  06 

Non-Ledger  Assets. 

Interest  due ^. 1,533  46 

Premiums  in  course  of  collection 2,109  90 

Gross  assets-. $97,198  42 

Deduct  assets  not  admitted 1,016  42 

Admitted  assets , $96,182  00 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $6,000  00 

Unearned  premiums 14,627  24 

Commissions,  and  other  charges  effective  subsequent  to  October  1,  1924 747  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 50  00 

Other  habilities 1,166  42 

Total  liabilities,  except  capital $22,591  21 

Surplus  as  regards  policyholders 73,590  79 

Total : $96,182  00 

EXHIBIT  OF  PREMIUMS. 

Accident  and 
health 

In  force  December  31,  1923. $25,510  96 

Written  or  renewed  during  year 85,096  20 

Totals . $110,607  16 

Expirations  and  cancellations 81,325  68 

In  force  December  31,  1924. •  $29,254  48 
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OLD  LINE  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Milwaukee,  Wisconsin. 

(Incorporated  1910.) 

Year  ending  December  31,  1924. 
R.  F.  FRY,  President.  JNO.  E.  REILLY,  Secretary. 

H.  D.  BARTON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $672,635  00 

Ledger  assets  December  31  of  previous  year $53,964  44 

INCOME. 

Net  premiums  received $133,090  98 

Interest,  dividends  and  rents 2,840  85 

From  all  other  sources 5,057  60 

Total  income $140,989  43 

DISBURSEMENTS. 

Net  losses  paid $42,653  60 

Investigation  and  adjustment  of  claims 4,854  89 

Commissions  or  brokerage  to  agents 30, 182  56 

Compensation  of  officers,  and  home  office  employees 13,418  11 

Salaries  and  expenses  of  agents  not  paid  by  commissions - 10,096  13 

Rents 4,201   16 

General  office  maintenance  and  expense 990  10 

State  taxes  on  premiums 2,542  46 

Insurance  department  licenses  and  fees 541  00 

Federal  taxes 224  76 

Other  disbursements 8,668  5 1 

Policy  fees,  medical  fees  and  inspections 5,081  50 

Total  disbursements 8123.454  78 

Balance $71,499  09 

LEDGER  ASSETS. 

Cash  in  office  and  banks $22,228  56 

Other  ledger  assets 49,270  53 

Total  ledger  assets . $71,499  09 

Non-Ledger  Assets. 

Interest  due 863  19 

Gross  assets $72,362  28 

Deduct  assets  not  admitted 3,472  75 

Admitted  assets  accident  and  health  department $68,889  53 

Admitted  assets  life  department 7,038,024  25 

Total  admitted  assets $7,106,913  78 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $11,068  53 

Unearned  premiums ..* 24,407  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 227  89 

Liabilities  accident  and  health  department 4,171  79 

Liabilities  life  department 5,990,202  87 

Total  liabilities,  except  capital $6,030,078  79 

Capital  paid  up  or  deposit  capital $672,635  00 

Surplus  over  all  liabilities 404,199  99 

Surplus  as  regards  policyholders 1 ,076,834  99 

;Total $7,106,913  78 

EXHIBIT  OF  PREMIUMS.  Accident 

In  force  December  31,  1923 $53,322  71 

Written  or  renewed  during  year 137,050  90 

Totals $190,373  61 

Expirations  and  cancellations 137,760  05 

In  force  at  end  of  year $52,613  56 

Reinsured 3,959  92 

In  force  December  31,  1924 -  $48,653  64 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $889  83  $190  36 
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ORANGE  COUNTY  TITLE  COMPANY. 
Santa  Ana,  California. 

(Incorporated  1894.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 
C.  E.  PARKER,   President.  R.  C.   MIZE,  Secretary. 

CAPITAL. 

Capital  pa'd  up  oi  deposit  capital . $200,000  00 

Ledger  assets  December  31  of  previous  year $61,149  43 

$261,149  43 
INCOME. 

Net  premiums  received $66,416  77 

Interest ,  dividends  and  rents 11 ,676  54 

From  all  other  sources 20,296  27 

Total  income $98,389  58 

Sum $359,539  01 

DISBURSEMENTS 

Compensation  of  officers,  and  home  office  employees $57,780  45 

Rents 3,900  00 

General  office  maintenance 2,877   17 

Repairs  and  expenses  on  real  estate 67  60 

Taxes  on  real  estate 846  2.3 

Insurance  department  licenses  and  fees 48  25 

Federal  taxes 5,069  55 

All  other  licenses,  fees  and  taxes 495  75 

Stockholders  for  dividends 9,000  00 

Other  disbursements 28,061   19 

Total  disbursements $108,146  19 

Balance $251,392  82 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1 5,442  24 

Other  ledger  assets 235,950  58 

Total  ledger  assets $251,392  82 

Non-Ledger  Assets. 

Interest  due 1,969  62 

Other  non-ledger  assets 27,047  74 

Gross  assets $280,410  18 

Deduct  assets  not  admitted : 18,081  49 

Admitted  assets $262,328  69 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $699  07 

Other  liabilities 5,205  61 

Total  liabilities,  except  capital $5,904  68 

Capital  paid  up  or  deposit  capital , $200,000  00 

Surplus  over  all  liabilities 56,424  01 

Surplus  as  regards  policyholders 256,424  01 

Total $262,328  69 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Title  insurance $66,416  77 

BONDS  OWNED  BY  COMPANY. 

Government —                                                                                   Book  value              Par  value  Market  value 

First  Liberty  Loan  Bonds $1,000  00              $1,000  00  $1,004  00 

Second  Liberty  Loan  Bonds 1 ,000  00                 1 ,000  00  1 ,002  50 

Third  Libertv  Loan  Bonds 1,498  50                1,500  00  1,508  85 

Fourth  Liberty  Loan  Bonds 2,000  00                2,000  00  2,025  00 

Miscellaneous — 

Mortgage  Guarantee  Company,  Los  Angeles, 

California  (Loan  Certificates) 93,177  18              95,000  00  95,000  00 

Totals -.            $98,675  68          $100,500  00  $100,540  35 
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STOCKS  OWNED  BY  COMPANY. 

Shares                                                                                                Book  value  I'ar  value           Market  value 
100     Home  Mutual  Building  and  Loan  Associa- 
tion of  Santa  Ana,  Calif $1,000  00  $1,000  00              $1,026  00 

1     Industrial  Land  Company  of  Santa  Ana,  Calif.                   100  00  100  00                   100  00 

12     MortgageGuaranteeCo.,of  Los  Angeles,  Calif.                1,200  00  1,200  00                1,440  00 

Totals.- 1 $2,300  00  $2,300  00              $2,566  00 


PACIFIC  EMPLOYERS  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1923.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1924. 

JOHN  MORRIS,  President.  VICTOR  MONTGOMERY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $161,900  00 

Ledger  assets  December  31  of  previous  year 237,745  72 

Increase  of  paid-up  capital  during  the  year 11,600  00 

■  $249,345  72 

INCOME. 

Net  premiums  received $235,018  73 

Interest,  dividends  and  rents 14,287  98 

From  all  other  sources 7,090  00 

Total  income $256,396  71 

Sum $505,742  43 

DISBURSEMENTS. 

Net  losses  paid $60,429  55 

Investigation  and  adjustment  of  claims 10,512  47 

Commissions  or  brokerage  to  agents ■ 20,134  09 

Compensation  of  officers,  and  home  office  employees 5,226  50 

State  taxes  on  premiums 189  96 

Insurance  department  licenses  and  fees 66  00 

Federal  taxes . 10  00 

.\11  other  licenses,  fees  and  taxes 85  00 

Policyholders  for  dividends 652  76 

Other  disbursements 7,518  93 

Total  disbursements $104,825  26 

Balance $400,917  17 

LEDGER  ASSETS. 

Cash  in  office  and  banks $57,181  72 

Other  ledger  assets 343,735  45 

Total  ledger  assets $400,917  17 

Non-Ledger  Assets. 

Interest  due ". 4,023  08 

Other  non-ledger  assets 2,332  00 

Gross  assets _  $407,272  25 

Deduct  assets  not  admitted 1,940  32 

Admitted  assets $405,331  93 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $38,445  87 

Unearned  premiums 48,501  05 

Commissions,  and  other  charges  efTective  subsequent  to  October  1,  1924 12,201  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,,  due 300  00 

Dividends  declared  and  unpaid  to  stockholders 25,441  40 

Other  liabilities 10,255  40 

Total  liabilities,  except  capital $135,144  94 

Capital  paid  up  or  deposit  capital $161,900  00 

Surplus  over  all  liabilities 108,286  99 

Surplus  as  regards  policyholders 270,186  99 


Total $405,331  93 
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In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 


Liability  other 
than  auto 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


81,694  04 


$1,694  04 
193  65 


Workmen's 
compensation 
814,017  65 
223,883  52 

8237,901   17 
136,900  32 


81,500  39 
1,500  00 


$101,000  85 
4,040  03 


$96,960  82 


Burglary 
and  theft 

'84"9',456'54 

$49,456  54 
49,456  54 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Liability,  other  than  auto 

Workmen's  compensation 

Burglary  and  theft 

Totals $235,018  73 


Premiums 
$1,500  39 

184,061  80 
49,456  54 


Losses  paid 

""$5'3^o63"io 
7,426  45 

$60,429  55 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $32,850  00  $32,850  00  $33,175  00 

Railroad 3,000  00  5,000  00  3,200  00 

Public  utilities 15,437  50  16,000  00  15,437  50 

Miscellaneous 56,965  00  59,000  00  56,937  00 

Total  bonds $108,252  50  $112,850  00  $108,749  50 

Stocks- 
Bank  and  trust  company $13,390  00  $7,300  00  $15,225  00 

Miscellaneous 82,900  00  58,700  00  82,900  00 

Total  stocks $96,290  00  $66,000  00  $98,125  00 

Total  bonds  and  stocks $204,542  50  $178,850  00  $206,874  50 

BONDS  OWNED  BY  COMPANY. 

Government —  Book  value  Par  value  Market  value 

First  Liberty  Loan $100  00  $100  00  $102  00 

Second  Liberty  Loan • 550  00  550  00  555  50 

Third  Liberty  Loan 2,450  00  2,450  00  2,474  50 

Fourth  Liberty  Loan 14,750  00  14,750  00  15,045  00 

Treasury  notes— 1925 15,000  00  15,000  00  15,000  00 

Southern  California  Gas  Company 1 ,000  00  1 ,000  00  1 ,030  00 

Arrowhead  Lake  Company 6,000  00  6,000  00  5,940  00 

Santa  Ana  Gardens 14,400  00  15,000  00  14,400  00 

Glen-Donald  Apartment ..  9,500  00  10,000  00  9,500  00 

Weber  Showcase 14,325  00  15,000  00  14,325  00 

Yosemite  Valley  Railroad . 3,000  00  5,000  00  3,200  00 

Bastanchury  Ranch  Company 12,740  00  13,000  00  12,740  00 

Los  Angeles  Gas  and  Electric  Company 14,437  50  15,000  00  14,437  50 

Totals $108,252  50  $112,850  00  $108,749  50 


STOCKS  OWNED  BY  COMPANY. 

Shares                                                                                          Book  value  Par  value  Market  value 

250     City  Towel  Supply  Corporation 825,000  00  $25,000  00  $25,000  00 

250     Home  Service  Company 30,200  00  30,200  00  30,200  00 

25     Merchants  National  Bank  of  Los  Angeles 4,750  00  2,500  00  5,625  00 

48     Hellman  Commercial  Trust  and  Savings  Bank  8,640  00  4,800  00  9,600  00 

500     Sun  Realty  Company 25,000  00  500  00  25,000  00 

30     Weaver  Jackson  Company 2,700  00  3,000  00  2,700  00 

Totals $96,290  00  $66,000  00  $98,125  00 
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THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1867.     Commenced  business  in  California  1885.) 

Year  ending  December  31,  1924. 

GEO.  I.  COCHRAN,  President.  S.  F.  McCLUNG,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,500,000  00 

Ledger  assets  December  31  of  previous  year $6,433,199  03 

INCOME. 

Net  premiums  received $4 ,977,849  22 

Interest,  dividends  and  rents 397,621  96 

From  all  other  sources 41,680  52 


Total  income $5,417,151  70 


Sum $11,850,350  73 

DISBURSEMENTS. 

Net  losses  paid : $1,749,600  15 

Investigation  and  adjustment  of  claims 180,195  69 

Commissions  or  brokerage  to  agents 1,337,196  27 

Compensation  of  officers,  and  home  office  employees 308,504  59 

Salaries  and  expenses  of  agents  not  paid  by  commissions 89,930  84 

Rents 57,258  09 

General  office  maintenance  and  expense 2,021  87 

State  taxes  on  premiums 99,46 1   51 

Insurance  department  licenses  and  fees 2,650  77 

Federal  taxes 20,197  91 

All  other  licenses,  fees  and  taxes 2, 166  43 

Stockholders  for  dividends 330,000  00 

Other  disbursements 210,023  35 


Total  disbursements $4,389,207  47 


Balance $7,461,143  26 

LEDGER  ASSETS. 

Cash  in  office  and  banks $54,987  81 

Other  ledger  assets 7,406,155  45 


Total  ledger  assets $7,461,143  26 

Non-Ledger  Assets. 

Interest  due 97,508  30 

Other  non-ledger  assets 75,877  66 

Gross  assets $7,634,529  22 

Deduct  assets  not  admitted 38,315  90 


Admitted  assets $91,998,853  20 

LL^BILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,368,664  00 

Unearned  premiums 2, 193, .596  20 

Commissions,  and  other  charges  effective  subsequent  to  October  1,  1924 140,368  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 22,700  00 

Other  liabilities 965,090  50 


Total  liabilities,  except  capital $86,240,764  68 

Capital  paid  up  or  deposit  capital $1,. 500,000  00 

Surplus  over  all  liabilities 4,258,088  52 


Surplus  as  regards  policyholders , 5,758,088  52 

Total . $91,998,853  20 

EXHIBIT  OF  PREMIUMS.  Non-cancel- 
able accident 

Accident                 Health  and  health 

In  force  December  31,  1923 $1,801,105  55          $859,057  27  $1,833,287  35 

Written  or  renewed  during  year 2,313,023  34         1,247,237  30  2,480,919  56 


Totals $4,114,128  89       $2,106,294  57       $4,314,206  91 

Expirations  and  cancellations 2,544,079  84         1,261,862  47         2,156,61196 


In  force  at  end  of  year $1,570,049  05  $844,432  10       $2,157,594  95 

Reinsured 31,566  70  21,181  32  140,549  44 


In  force  December  31,  1924 $1,538,482  35  $823,250  78      $2,017,045  51 
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.                                                                                                                                 Premiums  Losses  paid 

Accident $581,532  31  $206,345  48 

Health 320,872  92  168,551  04 

Non-cancelable  accident  and  health ^ 461,275  18  89  894  60 


Totals $1,363,680  41  $464,791   12 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value          Market  value 

U.  S.  Government  Third  Liberty  Loan $4,989  00  $5,000  00  $5,050  00 

State,  Province,  County  and  Municipal — 

Anderson  County,  highway  improvement 99,773  52  100,000  00  102,000  00 

Town  of  Artesia,  school  building 9,120  96  10,000  00  10,600  00 

City  of  Dallas,  Texas,  municipal  abattoir 3,813  64  4,000  00  4,210  00 

City  of  Dallas,  Texas,  school  improvement 58,846  21  61,000  00  63,130  00 

City  of  Dallas,  Texas,  water  works  improvement  12,426  78  13,000  00  13,590  00 

City  of  Eureka,  Cal.  street  railway 55,000  00  55,000  00  57,300  00 

Fannin  County,  Texas,  road  district  no.  4 26,00100  30,000  00  30,900  00 

County  of  Greenwood,  S.  C,  road  improvement- __  97,250  00  100,000  00  101,000  00 

Hill  County,  Texas,  road  districts  Nos.  6,  7,  10_..  91,901  88  100,000  00  101,740  00 

Hopkins  County,  Texas,  road  district  No.  1 17,334  00  20,000  00  20,400  00 

Hudspeth  County,  Texas,  road 38,017  00  42,000  00  42,680  00 

Imperial    Irrigation    District    (Issue    No.    3), 

Imperial,  Cal 107,472  02  110,000  00  110,000  00 

James  Irrigation  District,  Fresno,  Cal 228,087  05  237,000  00  239,920  00 

Long  Beach  City,  Cal., municipal  harbor  improve- 

ment___- 85,000  00  85,000  00  85,000  00 

City  of  Long  Beach,  Cal.,  water  works 110,000  00  110,000  00  110,000  00 

Los   Angeles   City   High   School   District   of   Los 

Angeles  County,  Cal 8,59100  10,000  00  9,200  00 

County  of  Los  Angeles,  Cal.,  road  district  improve- 
ment, district  No.  151 1,000  00  1,000  00  1,000  00 

State  of  Mississippi  Improvement,  Series  C  and  D  50,000  00  50,000  00  51,650  00 

Navarro  County,  Texas,  road  district  No.  9 6,928  80  8,000  00  8,160  00 

Russell  County,  Virginia,  road  improvement 50,000  00  50,000  00  50,500  00 

City  of  Santa  Monica,  Cal.,  municipal  improve- 
ment district  No.  1— park 17,000  00  17,000  00  20,090  00 

Spartanburg  County,  South  Carolina,  highway.-.  95,740  20  100,000  00  98,815  00 

Sumter  County,  South  Carolina,  road  and  bridge.  100,000  00  100,000  00  109,000  00 

County  of  Tarrant,  Texas,  special  road 98,626  90  100,000  00  100,000  00 

Railroad — 

Sierra  Ry.  Co.  of  California  1st,  San  Francisco..-  36,405  00  50,000  00  40,500  00 

Western  Pacific  R.  R.  Co.  1st,  New  York,  N.  Y...  127,756  00  155,800  00  140,220  00 
Public     Utilities — 

The  Arizona  Power  Co.  1st  and  unifying,  Series 

A,  Prescott,  Ariz 220,425  00  250,000  00  227,500  00 

Benica  Water  Co.  1st,  San  Francisco,  Cal 81,600  00  102,000  00  81,600  00 

The  California-Oregon  Power  Co.  1st  and  refund- 
ing sinking  fund.  Series  A,  San  Francisco,  Cal 100,000  00  100,000  00  108,000  00 

Series  B . 242,345  30  248,000  00  248,000  00 

Fontana    Union    Water    Co.    1st    sinking    fund, 

Fontana,  Cal 142,415  80  161,000  00  152,950  00 

Great  Western  Power  Co.  of  California  1st  and 

refunding  sinking  fund.  Series  A,  San  Francisco.  223,483  99  229,000  00  229,000  00 

SeriesC 297,600  00  300,000  00  297,000  00 

Home    Telephone    and    Telegraph    Co.    of    Los 

Angeles,  Cal.,  1st  and  refunding 12,849  00  15,000  00  14,250.00 

Los  Angeles  Gas  and  Electric  Corporation  general 

and  refunding  Series  D,  Los  Angeles,  Cal 187,000  00  187,000  00  187,000  00 

SeriesF 292,920  00  300,000  00  288,000  00 

Series  G 297,900  00  300,000  00  300,000  00 

Series  I 96,260  00  100,000  00  96,000  00 

Los  Angeles  Pacific  Co.  1st  refunding,  Los  Angeles, 

Cal.                                           -        255,090  00  330,000  00  257,400  00 

Los  Angeles  Ry.  Co.  of  California  1st,  Los  Angeles  112,375  00  125,000  00  117,500  00 

Madera  Canal  and  Irrigation  Co.  1st,  Los  Angeles  72,500  00  72,500  00  72,500  00 

Ontario  Power  Co.  1st,  Ontario,  Cal 27,669  00  30,000  00  28,500  00 

Pacific  Gas  and  Electric  Co.  1st  and  refunding,  San 

Francisco,  Cal 528,208  95  536,500  00  539,730  00 

Pacific  Gas  and  Electric  Co.  general  and  refunding, 

San  Francisco,  Cal 132,917  40  147,000  00  136,710  00 

Pacific  Light  and  Power  Co.  1st,  Los  Angeles,  Cal.  122,957  60  136,000  00  134,640  00 
Pacific    Light    and    Power    Corporation    1st    and 

refunding,  Los  Angeles,  Cal 90,210  00  100,000  00  99,000  00 

Pacific  Telephone  and  Telegraph  Co.  refunding, 

San  Francisco,  Cal 207,39100  230,000  00  213,900  00 

Petaluma  and  Santa  Rosa  R.  R.  Co.  1st  sinking 

fund,  San  Francisco,  Cal .  37,960  00  50,000  00  41,000  00 

Salt     River     Valley     Water     Users    Association, 

Phoenix,  Arizona 490,470  00  500,000  00  478,500  00 

San    Bernardino    Valley    Traction    Co.    1st    and 

refunding,  Los  Angeles,  Cal 73,323  00  90,000  00  77,400  00 

San  Joaquin  Light  and  Power  Corporation  1st  and 

refunding,  Series  B,  Los  Angeles,  Cal 13,000  00  13,000  00  13,000  00 
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Book  value 

SeriesC $176,000  00 

San  Joaquin  Light  and  Power  Corporation  unify- 
ing and  refunding.  Series  B,  Los  Angeles,  Cal._.  205,000  00 

San  Jose  and  Santa  Clara  County  R.  R.  Co.  1st 

and  refunding  sinking  fund,  San  Francisco,  Cal.  137,500  00 

Sierra    and    San    Francisco    Power   Co.    1st,    San 

Francisco,  Cal 344,680  00 

Southern  California  Edison  Co.  general  and  refund- 
ing, Los  Angeles.  Cal 118,310  32 

Southern   California   Edison   Co.   refunding,   Los 

Los  Angeles,  Cal 192,140  00 

Southern  California  Gas  Co.   1st  and  refunding 

Series  B,  Los  Angeles,  Cal._ 47,750  00 

SeriesC. 114,000  00 

Southern  California  Telephone  Co.  1st  and  refund- 
ing, Los  Angeles,  Cal 306,7.39  50 

Spring  Valley  Water  Co.  1st,  San  Francisco,  Cal.-  -  975,400  00 

Western    States   Gas   and   Electric   Co.    1st   and 

unified.  Series  A,  Stockton,  Cal " 188,505  90 

Miscellaneous — 

Chandler    Improvement    Co.    trust    deed    notes, 

Chandler,  Ariz 201,955  75 

Financial  Building  Corporation  1st,  Los  Angeles  136,000  00 

Fontana  Farms  Co.  1st,  Fontana,  Cal 780,134  50 

Hauser  Parking  Co.  1st,  Los  Angeles,  Cal 29,441  00 

Hillcrest  Country  Club  1st,  Los  Angeles,  Cal 29,000  00 

Knickerbocker    Fireproof   Building   Co.    1st,    Los 

Angeles,  Cal 114,136  85 

Knowles  Corporation  1st,  San  Francisco,  Cal 114,538  60 

La  Vista  Hotel  Co.  1st,  Pasadena,  Cal 83,500  00 

Los  Angeles  Chamber  of  Commerce  Building  Cor- 
poration 1st  sinking  fund,  Los  Angeles,  Cal 200,000  00 

Lutheran  Hospital  Society  of  Southern  California 

1st,  Los  Angeles,  Cal 285,067  50 

Merchants  Fireproof  Building  Co.  1st,  Los  Angeles 

Cal 89,000  00 

Metropolitan  City  Co.  1st,  Los  Angeles,  Cal 62,753  35 

Pacific  National  Building  Corporation  1st  sinking 

fund,  Los  Angeles,  Cal 299,000  00 

Pacific-Southwest  Realty  Co.  1st,  Los  Angeles,  Cal.         2,866,862  00 

Seaside  Investment  Co.  1st,  Long  Beach,  Cal 250,000  00 

Seventh    and    Broadway    Building    Co.    1st,    Los 

Angeles,  Cal 197,100  43 

Seventh  and  Spring  Holding  Co.  1st  sinking  fund, 

Los  Angeles,  Cal 1,715,700  00 

Seventh  Street  Co.  1st,  Los  Angeles,  Cal 141,913  60 

Standard  Fireproof  Building  Co.  1st,  Los  Angeles, 

Cal 68,054  25 

fnion   Oil   Co  of  California  20-yr.   non-callable, 

Los  Angeles,  Cal 247,000  00 

Washington   Fireproof   Building   Co.    1st  sinking 

fund,  Los  Angeles,  Cal 288,471  80 

Totals V $17,002,108  10 

STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value 

4,400     Central  Investment  Corporation,  Los  Angeles 

Cal $396,000  00 


Par  value 
$176,000  00 

Market  value 
8176,000  00 

205,000 

00 

205,000  00 

250,000 

00 

137,500  00 

400,000 

00 

356,000  00 

122,000 

00 

124,440  00 

200,000 

00 

200,000  00 

50,000 
114,000 

00 
00 

48,000  00 
114,000  00 

345,000 
1,000,000 

00 
00 

327,7.50  00 
970,000  00 

194,000 

00 

188,180  00 

205,000 

136,000 

798,500 

30,000 

29,000 

00 
00 
00 
00 
00 

205,000  00 

136,000  00 

798,.500  00 

30,000  00 

29,000  00 

122,500 

115,000 

83,500 

00 
00 
00 

117,885  00 
115,000  00 
83,. 500  00 

200,000 

00 

200,000  00 

286,500 

00 

286,500  00 

89,000 
67,500 

00 
00 

89,000  00 
64,610  00 

300,000 

2,920,000 

250,000 

00 
00 
00 

300,000  00 

2,920,000  00 

250,000  00 

202,500 

00 

204,325  00 

1,750,000 
157,000 

00 
00 

1,715,000  00 
150,510  00 

72,000 

00 

69,225  00 

247,000 

00 

251,940  00 

314,000 

00 

288,880  00 

$17,806,800  00 

$17,317,480  00 

Par  value  Market  value 

$440,000  00  $396,000  00 


PAN-AMERICAN  LIFE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Incorporated  1911.     Commenced  business  in  California  1923.) 
Year  ending  December  31,  1924. 
CRAWFORD  H.  ELLIS,  President.  JAMES  E.  WOODWARD,  Secretary. 

DOUGLAS  WATERMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $8,821   16 

INCOME. 

Net  premiums  received $29,410  38 

Interest,  dividends  and  rents 92  35 

From  all  other  sources 10,847  61 

Total  income $40,350  34 

Sum •  $49,171  50 
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DISBURSEMENTS. 

Net  losses  paid . $10,494  41 

Investigation  and  adjustment  of  claims 172  00 

Commissions  or  brokerage  to  agents 9,430  44 

Compensation  of  officers,  and  home  office  employees 2,662  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,078  93 

Inspections,  including  accident  prevention 71.5  50 

State  taxes  on  premiums 258  58 

Insurance  department  licenses  and  fees 96  12 

All  other  licenses,  fees  and  taxes 82  00 

Other  disbursements 6,272  80 

Total  disbursements _• $32,263  28 

Balance $16,908  22 

LEDGER  ASSETS. 

Cash  in  office  and  banks $4,856  85 

Other  ledger  assets ^ 12,05 1  37 

Total  ledger  assets $16,908  22 

Non-Ledger  Assets. 

Gross  assets 16,908  22 

Deduct  assets  not  admitted 2,855  67 

Admitted  assets — accident  and  health  department $14,052  55 

Admitted  assets — life  department 14,309,331  41 

Total  assets $14,323,383  96 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $1,052  66 

Total  unearned  premiums 14,705  19 

Commissions,  and  other  charges  effective  subsequent  to  October  1,  1924 3,419  80 

Reserve  for  federal  and  state  taxes 705  73 

Other  liabilities 32,758  04 

Liabilities — accident  and  health  department $52,64 142 

Liabilities — life  department 12,573,515  93 

Total  liabilities,  except  capital $12,626,157  35 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 697,226  61 

Surplus  as  regards  policyholders 1,697,226  61 

Total -• $14,323,383  96 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31,  1923 $9,780  52  $9,606  01 

Written  or  renewed  during  year 27,455  92  21,549  47 

Totals $37,236  44  $31,155  48 

Expirations  and  cancellations 19,275  40  17,433  16 

In  force  at  end  of  year $17,961  04  $13,722  32 

Reinsured 1,596  74  676  24 

In  force  December  31,  1924 $16,364  30  $13,046  08 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $740  54  $100  00 

Health 642  10     

Totals $1,382  64  $100  00 
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PHOENIX  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1922.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 

W.  0.  FALCONER.  President.  11.  L.  KIDDER,  Secretary. 

L.  R.  SWEZEY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 8500,000  00 

Ledger  assets  December  31  of  previous  year $1,44.5, 21. 5  10 

INCOME. 

Net  premiums  received $1,486,48.5  53 

Interest,  dividends  and  rents 62,550  90 

From  all  other  sources 4,070  96 


Total  income 81,553,107  39 


Sum 82,998,322  49 

DISBURSEMENTS. 


Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers,  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Rcnts 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements $1 ,220,599  52 


Balance 81 ,777,722  97 

LEDGER  ASSETS. 

Cash  in  office  and  banks $119,160  62 

Other  ledger  assets 1 ,6,58,562  35 


Total  ledgerassets $1,777,722  97 

Non-Ledger  Assets. 

Interest  due 9,312  93 

Other  non-ledger  assets 623,961  07 


Gross  assets 82,410,996  97 

Deduct  assets  not  admitted 21,746  91 


Admitted  assets 82,389,250  06 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $53,967  91 

Unearned  premiums 618,078  29 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 . 65,439  39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

Other  liabilities 410,429  77 


Total  liabilities,  except  capital . $1,157,915  36 

Capital  paid  up  or  deposit  capital _  _    _    8500,000  00 

Surplus  over  all  liabilities _   731,334  70 


Surplus  as  regards  policyholders --  1,231,334  70 

Total 82,389,2.50  06 

EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Auto  liability 

In  force  December  31,  1923 812,999  51              84,650  82  8373,557  23 

Written  or  renewed  during  year 29,344  21              15,893  61  755,766  75 


Totals 842,343  72  $20,544  43       $1,129,323  98 

Expirations  and  cancellations 23,17171  12,939  88  587,549  06 


In  force  at  end  of  year $19,172  01  $7,604  55  8541,774  92 

Reinsured 6,011  57  1,782  80  5,694  72 


In  force  December  31,  1924 $13,160  44  $5,82175  $536,080  20 
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In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations  . 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


Liability  other 
than  auto 
$88,624  11 
222,056  12 

$310,680  23 
181,288  53 

$129,391  70 
2,656  35 

$126,735  35 


Auto  property 
damage 
$110,150  17 
253,451  54 

$363,601  71 
181,902  44 

$181,699  27 


Workmen's 
compensation 
$127,978  80 
457,311  20 

$585,290  00 
425,719  58 


Plate  glass 

$48,804  87 
88,285  29 

$137,090  16 
65,016  45 


$159,570  42  $72,073  71 

$159,570  42  $72,073  71 


Auto  collision 
$32,682  35 
62,272  54 

$94,954  89 
56,705  36 

$38,249  53 


Property 

damage  and 

collision  other 

than  auto 

$1,206  21 

3,351  74 

$4,557  95 
1,714  97 

$2,842  98 


Burglary 
and  theft 
$76,203  98 
126,142  58 

$202,346  56 
96,423  60 

$105,922  96 
29,416  43 

$76,506  53 


Totals 

$876,858  05 

2,013,875  58 

$2,890,733  63 

1,632,431  58 

$1,258,302  05 

45,561  87 


In  force  December  31,  1924. 


$181,699  27 


$38,249  53 


$2,842  98      $1,212,740  18 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident 

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 

$1,415  89 

463  75 

29,014  61 

8,588  28 

60,229  20 

9,032  17 

12,162  39 

8,898  62 

749  60 

86  70 

$130,641  22 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value 

Government $552,295  35  $564,000  00 

Railroad 306,898  00  348,000  00 


Total  bonds- 
Stocks — 

Miscellaneous. 


Total  bonds  and  stocks. 


$912,000  00 
300,000  00 
$1,353,518  93      $1,212,000  00 


$859,193  35 
494,325  58 


Losses  paid 

$217  29 

50  00 

8,853  63 

562  25 

17,403  31 

2,182  97 

2,108  04 

2,845  53 

377  28 


$34,600  30 

Market  value 

$572,280  00 

308,200  00 

$883,480  00 

1,094,000  00 

$1,977,480  00 


PIONEER  TITLE  INSURANCE  COMPANY. 
San  Bernardino,  California. 

Incorporated  1917.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1924. 

J.  L.  MACK,  President.  W.  N.  GLASSCOCK,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $261 ,451  53 

INCOME. 

Net  premiums  received $111, 105  86 

Interest,  dividends  and  rents 15,923  55 

Escrow  fees,  conveyancing,  etc 13,787  00 

Total  income ^ $140,816  41 

Sum $402,267  94 
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DISBURSEMENTS. 

Net  losses  paid $1,279  77 

Commissions  or  brokerage  to  agents 3,563  88 

Compensation  of  officers  and  home  office  employees 65,832  97 

Rents 4,516  00 

General  office  maintenance  and  expense 1,631   18 

Repairs  and  expenses  on  real  estate 1,716  54 

Taxes  on  real  estate 1 ,448  1 1 

State  taxes  on  premiums 1,446  66 

Insurance  department  licenses  and  fees 39  20 

Federal  taxes 7,461  53 

Stockholders  for  dividends 30,000  00 

Other  disbursements 11,717  42 

Total  disbursements $130,653  26 

Balance 8271,614  68 

LEDGER  ASSETS. 

Cash  in  office  and  banks $8,074  88 

Other  ledger  assets 263,539  80 

Totalledger  assets $271,614  68 

Non-Ledger  Assets. 

Interest  due 2,201  25 

Other  non-ledger  assets 8,086  06 

Gross  assets $281,901  99 

LIABILITIES. 

Accrued  taxes $7,334  53 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 124,567  46 

Surplus  as  regards  policyholders 274,567  46 

Total $281,901  99 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1923 $441,071   18 

Written  or  renewed  during  year : 111,105  86 

In  force  December  31,  1924 $552,177  04 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Title $111,105  86  $1,279  77 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 
Guaranteed  1st  mtge.  certificates  of  Mortgage  Guar- 
antee Company,  of  Los  Angeles $57,500  00            $57,500  00  $57,500  00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

New  York,  N.  Y. 

(Incorporated  1893.     Commenced  business  in  California  1893.) 

Year  ending  December  31,  1924. 

KIMBALL  C.  ATWOOD,  President.  WILFRID  C.  POTTER,  Secretary. 

GEORGE  C.  FARRELL,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,400,000  00 

Ledger  assets  December  31  of  previous  year $8,851 ,932  90 

INCOME. 

Net  premiums  received $4 ,928,629  97 

Interest,  dividends  and  rents '366ioi2  43 

From  all  other  sources . 52^883  75 

Total  income 85,347,526  15 

Sum ,,.,„ , $14,199,459  05 
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DISBURSEMENTS. 
Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents  - 


$2,175,953  19 

391,377  65 

1,284,025  87 

355,924  53 

69,444  04 

20,252  98 

2,584  05 

72,941  07 

6,254  66 

107,125  02 

2,043  56 

252,000  00 

Total  disbursements $4,807,448  82 


General  office  maintenance  and  expense- 
State  taxes  on  premiums 

Insurance  department  licenses  and  fees.. 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 


Balance $9,392,010  23 


Cash  in  office  and  banks- 
Other  ledger  assets 


LEDGER  ASSETS. 


.-- $207,553  67 

9,184,456  56 

Total  ledger  assets $9,392,010  23 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets $9,483,652  06 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

L'nearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924_ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Dividends  declared  and  unpaid  to  stockholders 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $1,400,000  00 

Surplus  over  all  liabilities -_         1,529,800  21 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Accident 

.1932,841  ,54 

1,154,898  01 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


$2,087,739  55 
1,144,798  50 

$942,941  05 
6,278  46 

$936,662  59 

Liability  other 
than  auto 
$11,382  07 
13,202  45 

$24,584  52 
9,188  47 

$15,396  05 
286  57 


Health 

$286,426  54 

337,063  85 

$623,490  39 
356,920  55 

$266,569  84 
1,647  98 


$2,052,712  98 

2,482,086  49 

215,100  94 

6,475  44 

21,000  00 

1,776,476  00 

$6,553,851  85 


2,929,800  21 
$9,483,652  06 


Auto  liability 

$1,810,181  29 

2,676,452  75 

$4,486,634  04 
2,605,668  47 

$1,880,965  57 
56,613  27 


$264,921  86       $1,824,352  30 


Fidelity 

$301,203  70 

433,627  95 

$734,831  65 
460,965  75 


Surety 

$221,603  25 

282,893  38 

$504,496  63 
264,959  82 


$273,865  90         $239,536  81 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  _ 

In  force  at  end  of  year 

Reinsured 


Burglary 

and  theft 

$669,760  94 

731,807  48 


$15,109  48         $273,865  90  $239,536  81 

Property 

damage  and 

collision  other 

than  auto 

$649  20 

724  75 


Auto  property 


$458,547  96 
728,180  43 


In  force  December  31,  1924.. 


$1,401,568  42 
689,218  14 


$712,350  28 
34,204  01 


$678,146  27 


$1,186,728  39 
665,466  41 


$521,261  98 


Auto  collision 

$197,403  97 

305,356  32 

$502,760  29 
315,091  97 

$187,668  32 


$667  55 


$521,261  98 


$187,668  32 


$667  55 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident              $31,797  07  $7,862  04 

Health                 4,325  62  2.025  43 

Auto  liability 38,179  83  23,145  86 

Fidelity                  12,5.54  89  11,821   14 

Surety                          5,013  75  772  68 

Burglary  and  theft.-- 4,371  61  1,.531  40 

Auto  property  damage 5,187  08  2,652  22 

Auto  collision 880  86  135  50 

Totals $102,310  71  $49,946  27 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value           Par  value  Market  value 

Government      $2,397,603  03       $2,517,9.50  00  $2, .560,238  00 

Province  and  municipal .' 1,373,033  91         1,400,000  00  1,. 334,810  00 

Railroad            1,793,896  77         1,8,57,000  00  1,818,.530  00 

Public  utilities          662,928  75           680,000  00  678,850  00 

Miscellaneous 537,424  70            545,000  00  .546,050  00 

Total  bonds $6,764,887  16       $6,999,950  00  $6,938,478  00 

Stocks — 

Bank  and  trust  company $25,517  00            $14,500  00  $65,975  00 

Miscellaneous 370,669  00            272,075  00  370,344  00 

Totalstocks $396,186  00          $286,575  00  $436,319  00 

Total  bonds  and  stocks $7,161,073  16       $7,286,525  00  $7,374,797  00 


RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Incorporated  1903.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1924. 

J.  H.  REED,  President.  H.  G.  SCOTT,  Secretary. 

H.  F.  SLEEPER,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $25,266,432  96 

INCOME. 

Net  premiums  received $.541,189  13 

Commissions  from  reinsuring  companies 207,419  41 

From  all  other  sources,  life  department 11,150,024  99 

Totalincome $11,898,633  53 

Sum $37,165,066  49 

DISBURSEMENTS. 

Net  losses  paid $240, 14714 

Investigation  and  adjustment  of  claims 214,503  71 

Compensation  of  officers  and  home  oflfice  employees 79,549  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions 38,203  02 

Rents 6,966  00 

General  office  maintenance  and  expense 26,820  88 

State  taxes  on  premiums 11,203  88 

Insurance  department  licenses  and  fees 436  00 

Other  disbursements,  life  department 6,302,423  25 

Total  disbursements $6,920,253  49 

Balance.... $30,244,813  00 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $188,291  21 

Other  ledger  assets,  life  department  less  outstanding  accident  and  health  premiums 30,056,521  79 

Total  ledger  assets $30,244,813  00 

Non-Ledger  Assets. 

Non-ledger  assets 1 ,246,51 8  4 1 

Gross  assets ..                                                . $31,491,33141 

Deduct  assets  not  admitted 174,184  32 

Admitted  assets $31,317,147  09 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924_ 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 956,449  58 


Surplus  as  regards  policyholders - 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Accident 

$432,677  49 

567,946  06 

$1,000,623  55 
469,215  98 

$531,407  57 
266,571  73 

$264,835  84 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident. 
Health-. 


Totals- 


BONDS  OWNED  BY  COMPANY. 
Book  value 

Government $4,567,495  36 

Province  and  municipal 903,102  94 

Railroad 12,484,368  25 

Miscellaneous 3,742,272  82 


Premiums 

$63,135  87 

44,005  39 

$107,141  26 


Par  value 
84,845,100  00 
899,000  00 
12,750,000  00 

3,819,000  00 


$29,615  65 

252,263  96 

13,953  50 

36,000  00 

29,028,864  40 

$29,360,697  51 


1,956,449  58 
$31,317,147  09 


Health 

$390,238  65 

543,803  91 

$934,042  56 
436,976  96 

$497,065  60 
257,373  52 

$239,692  08 


Losses  paid 

$30,672  89 

30,178  94 

$60,851  83 


Market  value 

$4,567,495  36 

903,102  94 

12,484,368  25 

3,742,272  82 


Totals $21,697,239  37     $22,313,100  00    $21,697,239  37 


REPUBLIC  CASUALTY  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Inoorporated'1916.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1924. 
H.  H.  PATTERSON,  President.  J.  H.  SILLIMAN,  Secretary. 

W.  J.  CLAASSEN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $885,000  00 

Ledger  assets  December  31  of  previous  year $2,581,708  17 

Increase  of  paid-up  capital  during  the  year 3,333  33 

$2,585,041  50 

INCOME. 

Net  premiums  received $2,568,700  93 

Interest,  dividends  and  rents 101,416  36 

From  all  other  sources 136,801  02 

Total  income $2,806,918  31 

Sum $5,391,959  81 

DISBURSEMENTS. 

Net  losses  paid $1,229,030  45 

Investigation  and  adjustment  of  claims 141,320  80 

Commissions  or  brokerage  to  agents 597,079  06 

Compensation  of  officers  and  home  office  employees 174,458  37 

Salaries  and  expenses  of  agents  not  paid  by  commissions 45,480  90 

Rents 32,870  67 

General  office  maintenance  and  expense 49,487  76 

Taxes  on  real  estate : 958  64 

State  taxes  on  premiums 36,807  20 

Insurance  department  licenses  and  fees 3,960  66 

Federal  taxes 662  20 

All  other  licenses,  fees  and  taxes 5,434  37 

Other  disbursements 325,075  78 

Total  disbursements $2,642,626  86 

Balance $2,749,332  95 


CASUALTY   AND    MISCELLANEOUS. 
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Cash  in  office  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$356,690  18 

2,392,642  77 

Total  ledger  assets $2,749,332  95 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted - 


Non-Ledger  Assets. 


17,672  04 
57,039  68 


$2,824,044  67 
57,572  26 


Admitted  assets $2,766,472  41 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$888,333  33 
169,578  76 


Surplus  as  regards  policyholders. 
Total 


$159,107  90 

945,111  20 

177,771  71 

65,000  00 

361,569  51 

$1,708,560  32 


1,057,912  09 
$2,766,472  41 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident 


In  force  December  31,  1924, 


$10,852  81 


$10,852  81 
1,195  08 


1,657  73 
24  00 


$9,633  73 


Health 
$¥,3i7"47 


$3,317  47 
750  75 


$2,566  72 


Auto  liability 

$529,958  36 

988,490  81 

$1,518,449  17 

860,643  90 

$657,805  27 

4,071  07 


$2,566  72  $653,734  20 


Liability  other 
than  auto 
$91,464  99 
159,666  34 

$251,131  33 
116,156  24 

$134,975  09 
1,573  80 


In  force  December  31,  1924...  $133,401  29 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Workmen's 
compensation 
$242,586  96 
870,364  23 

$1,112,951   19 
827,940  21 

$285,010  98 


$285,010  98 


Fidelity 
$35,082  01 
52,515  98 

$87,597  99 
55,264  37 

$32,333  62 
5,607  63 


Surety 

$252,863  16 

418,156  75 

$671,019  91 
481,443  43 

$189,576  48 
51,709  59 


$26,725  99  $137,866  89 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


Plate  glass 
$195,287  43 
226,880  56 

$422,167  99 
264,423  77 

$157,744  22 


In  force  December  31,  1924. 


$157,744  22 


Burglary 
and  theft 
$64,560  77 
102,994  51 

$167,555  28 
104,773  67 

$62,781  61 
14,909  38 

$47,872  23 


Steam  boiler 
""  $"l2",674"9i 


$12,674  91 
5,535  85 


$7,139  06 
75  06 


$7,064  00 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Engine  and 
machinery 


$22,030  57 
5,325  80 


$16,704  77 
905  22 


$15,799  55 


Auto  property 
damage 
$171,007  70 
369,161  03 

$540,168  73 
294,805  13 

$245,363  60 
$245,363  60 


Auto  collision 
$90,917  29 
201,430  65 

$292,347  94 
171,267  55 

$121,080  39 


$121,080  39 
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Premiums  Losses  paid 

Accident $25  00  .      .    _ 

Auto  liability *7,653  96  

Liability,  other  than  auto *6  89 

Workmen's  compensation 1,530  88  $11,453  39 

Fidelity 2,478  98  

Surety 1,856  38  140  93 

Plate  glass *324  48  276  67 

Auto  property  damage *4  50  


Totals *$2,098  59  $11,870  99 

♦Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value  Par  value  Market  value 

Government $129,258  40  $129,300  00  $130,747  30 

Province  and  municipal 41,640  00  42,690  00  41,519  74 

Railroad 366,517  50  407,500  00  398,951  25 

Miscellaneous 611,283  75  623,000  00  564,562  50 


Total  bonds $1,148,699  65  $1,202,400  00  $1,135,780  79 

Stocks — 

Railroad $12,000  00  $15,000  00  $12,000  00 

Miscellaneous 164,450  00  191,400  00  164,450  00 


Totalstocks $176,450  00  $206,400  00         $176,450  00 


Total  bonds  and  stocks $1,325,149  65      $1,408,890  00      $1,325,149  65 


THE  RIDGELY  PROTECTIVE  ASSOCIATION. 
Worcester,  Massachusetts. 

(Incorporated  1907.     Commenced  business  in  California  1910.) 

Year  ending  December  31,  1924. 

MELVILLE  F.  HEATH,  President.  H.  L.  PEABODY,  Secretary. 

J.  W.  WATKINS,  Fresno,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $100,000  00 

Ledger  assets  December  31  of  previous  year $658,012  66 

INCOME. 

Net  premiums  received $1,153,8.50  41 

Interest,  dividends  and  rents 32,172  53 

From  all  other  sources 156,495  88 

Total  income $1,342,518  82 

Sum...     $2,000,531  48 

DISBURSEMENTS. 

Net  losses  paid $644,925  54 

Investigation  and  adjustment  of  claims 19,216  02 

Commissions  or  brokerage  to  agents 43,743  18 

Compensation  of  officers  and  home  office  employees 187,692  56 

Salaries  and  expenses  of  agents  not  paid  by  commissions 126,529  92 

Rents 4,730  04 

General  office  maintenance  and  expense 1 ,228  04 

State  taxes  on  premiums 23,797  04 

Insurance  department  licenses  and  fees 2,444  58 

Federal  taxes 134  45 

All  other  licenses,  fees  and  taxes 246  71 

Stockholders  for  dividends 10,000  00 

Other  disbursements 198,439  41 

Total  disbursements $1,263,127  49 

LEDGER  ASSETS. 

Cash  in  office  and  banks $65,484  99 

Other  ledger  assets 671,919  00 

Total  ledger  assets $737,403  99 

Non-Ledger  Assets. 

Interest  due 10,769  16 

Other  non-ledger  assets 11,221  00 

Gross  assets.. ..., $759,394  15 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  liabilities 


$100,000  00 
283,640  52 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Total. 


Expirations  and  cancellations 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Accident  and  health 


Premiums 
$57,235  92 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$49,727  .50 

347,314  00 

75,800  00 

192,077  50 

7,000  00 


Total  bonds- 


$671,919  00 


Par  value 

$50,000  00 

3.52,000  00 

78,000  00 

200,000  00 

7,000  00 

$687,000  00 


$375,753  63 


383,640  52 

$759,394  15 

Accident 
and  health 
$391,755  50 
1,1.58,593  00 

$1,550,348  50 
1,161,168  50 

$389,180  00 


Losses  paid 
$31,093  42 


Market  value 

$51,400  00 

366,320  00 

63,960  00 

194,2.50  00 

7,210  00 

$683,140  00 


ROYAL  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1910.     Commenced  business  in  California  1911.) 

Year  ending  December  31,  1924. 

MILFORD  E.  JEWETT,  President.  J.  G.  MAYS,  Secretary. 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year $18,810,979  48 

INCOME. 

Net  premiums  received $14,024,133  54 

Interest,  dividends  and  rents 760,190  17 

From  all  other  sources 51,007  84 

Total  income 814,835,331  55 

Sum $33,646,311  03 

DISBURSEMENTS. 

Net  losses  paid $6,63 1 ,505  39 

Investigation  and  adjustment  of  claims 1,002,393  34 

Commissions  or  brokerage  to  agents 3,119,115  78 

Compensation  of  officers  and  home  office  employees 773,851   15 

Salaries  and  expenses  of  agents  not  paid  by  commissions 239,834  28 

Rents - 111,827  97 

General  office  maintenance  and  expense 2,807  46 

Repairs  and  expenses  on  real  estate 37,303  11 

State  taxes  on  premiums 240,5 1 2  19 

Insurance  department  licenses  and  fees 8, .571  70 

Federal  taxes 44,290  61 

.\11  other  licenses,  fees  and  taxes 13,218  66 

Stockholders  for  dividends 200,000  00 

Other  disbursements 752, 197  07 

Total  disbursements $13,177,428  71 

Balance $20,468,882  32 
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Cash  in  office  and  banks, 
Other  ledger  assets 


LEDGER  ASSETS. 


«1,453,374  86 

19,015,507  46 

Total  ledger  assets $20,468,882  32 


Interest  due 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


208,294  21 
672,752  36 


$21,349,928  89 
595,422  71 


Admitted  assets $20,754,506  18 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924_ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 4,080,843  85 


Surplus  as  regards  policyholders _ 
Total 


$8,279,234  00 

6,299,305  30 

596,123  03 

430,000  00 

69,000  00 

$15,673,662  33 


5,080,843  85 
20,754,506  18 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident 

$333,511  27 

472,219  31 


$805,730  58 
445,304  13 


$360,426  45 
95,718  16 


Health 

$146,411  13 

275,797  83 

$422,208  96 
222,759  30 

$199,449  66 
57,863  40 


Auto  liability 

$3,600,995  88 

5,346,344  07 

$8,947,339  95 
5,420,292  30 

$3,527,047  65 
76,810  79 


In  force  December  31,  1924_ 


$264,708  29  $141,586  26       $3,450,236  86 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Liability  other 
than  auto 
$1,022,505  24 
1,658,868  46 

$2,681,373  70 
1,531,774  59 

$1,149,599  11 
33,861  59 


Workmen's 
compensation 
$1,298,167  51 
3,976,344  59 

$5,274,512  10 
3,833,423  63 

$1,441,088  47 
26  02 


Fidelity 
$988,542  01 
1,340,540  10 

$2,329,082  11 
1,255,704  08 

$1,073,378  03 
256,994  13 


Surety 

$1,431,124  70 

2,123,434  42 

$3,554,559  12 

1,839,496  48 

$1,715,062  64 

436,508  44 


$1,115,737  52       $1,441,062  45  $816,383  90      $1,278,554  20 


In  force  December  31,  1923 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations . 


In  force  at  end  of  year. 
Reinsured 


Plate  glass 

$425,443  10 

592,109  36 

;i,017,552  46 
567,708  ,54 

$449,843  92 


Burglary 

and  theft 

$1,430,988  06 

2,012,186  59 

$3,443,174  65 
1,813,524  61 

$1,629,650  04 
402,384  70 


Steam  boiler 

$552,074  14 

267,886  55 

$819,960  69 
261,966  55 

$557,994  14 
95,175  89 


Engine  and 
machinery 
$694,491   15 
440,956  08 


$1,135,447  23 
478,039  71 


$657,407  52 
170,766  64 


In  force  December  31,  1924 


$449,843  92       $1,227,265  34  $462,818  25  $486,640  88 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Auto  property 
damage 
$938,684  95 
1,583,675  60 

$2,522,360  55 
1,452,120  38 


In  force  at  end  of  year $1,070,240  17 

Reinsured 572  11 

In  force  December  31,  1924 $1,069,668  06 


Auto  collision 

$374,875  20 

582,228  53 

$957,103  73 
601,405  26 

$355,698  47 


$355,698  47 


Property 

damage  and 

collision  other 

than  auto 

$22,068  69 

48,580  11 

$70,648  80 
44,278  68 

$26,370  12 
591  80 

$25,778  32 
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Premiums  Losses  paid 

Accident $20,746  79  $9,104  94 

Health 6,492  31  1,735  92 

Auto  liability 106,472  79  118,427  53 

Liability,  other  than  auto 40,720  98  11,370  60 

Workmen's  compensation 235,318  62  156,216  86 

Fidelity    46,032  31  13,076  94 

Surety 51,718  76  7,592  85 

Plate  glass     35,710  79  9,808  13 

Burglary  and  theft 60,246  01  19,085  63 

Steam  boiler 8,611  41  2,698  94 

Engine  and  machinery 7,306  67  13,492  50 

Auto  property  damage 37,419  65  17,383  07 

Auto  collision 12,184  85  8,316  28 

Property  damage  and  collision  other  than  auto 994  40  *27  95 

Totals $669,976  34  $388,282  24 

*Minus. 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value  Par  value  Market  value 

Government    $3,586,821   24  $3,826,700  00  $3,881,579  .50 

Province  and  municipal 1,527,816  09  1,534,000  00  1,. 541, 510  00 

Railroad               .        ..      _          9,467,179  56  10,561,070  42  9,828,6.32  75 

Public  utilities 412,170  50  421,000  00  411,490  00 

Miscellaneous 364,502  50  354,000  00  366,030  00 

Total  bonds--- $15,358,489  89  $16,696,770  42  $16,029,242  25 

Stocks 

Railroad $10,000  00  $20,000  00  $12,000  00 

Total  bonds  and  stocks $15,368,489  89  $16,716,770  42  $16,041,242  25 


SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY. 
San  Jose,  California. 

(Incorporated  1919.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

L.  P.  EDWARDS,  President.  M.  E.  LENNON,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $338,836  78 

INCOME. 

Net  premiums  received $99,211  96 

Interest,  dividends  and  rents 11 ,833  28 

From  all  other  sources 40,271  61 

Total  income $151,316  85 

Sum $490,153  63 

DISBURSEMENTS. 

Net  losses  paid $280  21 

Commissions  or  brokerage  to  agents 7,308  17 

Compensation  of  officers  and  home  office  employees 63,078  75 

General  office  maintenance  and  expense 8,8,50  11 

Taxes  on  real  estate 876  00 

State  taxes  on  premiums ; 708  00 

Federal  taxes 9,869  92 

All  other  licenses,  fees  and  taxes 484  00 

Stockholders  for  dividends 18,000  00 

Other  disbursements 29,337  58 

Total  disbursements $138,792  74 

Balance $35 1 ,360  89 

LEDGER  ASSETS. 

Cash  in  office  and  banks $31,9.58  87 

Other  ledger  assets 319,402  02 


Total  ledger  assets $351,360  89 

Deduct  assets  not  admitted 32,438  93 


Admitted  assets .- - -.  $318,921  96 

13—38604  III 
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LIABILITIES. 

Net  unpaid  claims,  except  liabilities  and  workmen's  compensation- 
Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital- - 
Surplus  over  all  liabilities 


Surplus  as  regards  policyholders 

Total 

BUSINESS  IN  CALIFORNIA  DURING 

Title 

BONDS  OWNED  BY  COMPANY. 
Book  value 

Sutter  County  Reclamation  Dist.  No.  1500 $19,000  00 

National  Axle  Corporation 1,000  00 

Scottish  Rite  Hall  Association 5,000  00 


Totals- 


Shares 

110     The  Lewis  Co.  (preferred). 
25     Commercial  Bldg.  Co 


$25,000  00 

STOCKS  OWNED  BY  COMPANY. 

Book  value 

$11,000  00 

2,500  00 


Totals - 


$13,500  00 


$150,000  00 
126,905  81 


Premiums 
$99,211  96 


Par  value 

$19,000  00 

1,000  00 

5,000  00 

$25,000  00 


Par  value 
$11,000  00 
2,500  00 

$13,500  00 


$17,783  07 
24,233  08 


842,016  15 


276,905  81 
$318,921  96 


Losses  paid 
$280  21 


Market  value 

$19,000  00 

1,000  00 

5,000  00 

$25,000  00 


Market  value 

$11,000  00 

2,500  00 

$13,500  00 


SECURITY  INSURANCE  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Incorporated  1922.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 
C.  H.  CRAWFORD,  President.  A.  E.  COOLEY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $1,038,543  17 

INCOME. 

Net  premiums  received $498,628  00 

Interest,  dividends  and  rents 30,592  24 

From  all  other  sources 239,388  17 

Total  income $768.608  41 

Sum $1,807,151  58 

DISBURSEMENTS. 

Net  losses  paid $194,309  56 

Investigation  and  adjustment  of  claims 48,322  40 

Commissions  or  brokerage  to  agents 117,885  44 

Compensation  of  officers  and  home  office  employees 7,267  80 

State  taxes  on  premiums 5,933  86 

Insurance  department  licenses  and  fees 1,128  00 

Federal  taxes 2,367  08 

Stockholders  for  dividends 10,000  00 

Other  disbursements 220, 106  53 

Total  disbursements $607,320  67 

Balance $1,199,830  91 

LEDGER  ASSETS. 

Cash  in  office  and  banks $109,781  93 

Other  ledger  assets 1,090,048  98 

Total  ledger  assets $1,199,830  91 

Non-Ledger  Assets. 

Interest  due 4,702  55 

Other  non-ledger  assets --  2,910  18 

Gross  assets $1,207,443  64 

Deduct  assets  not  admitted 13,720  77 

Admitted  assets $1,193,722  87 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $19,402  42 

Unearned  premiums 293,497  76 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 100,547  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,394   14 

Other  liabilities.. 327,615  59 

Total  liabilities,  except  capital 8743,457  87 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 250,265  00 

Surplus  as  regards  policyholders 450,265  00 

Total ■ $1,193,722  87 


EXHIBIT  OF  PREMIUMS. 

Auto  liability 

In  force  December  31,  1923 $329,473  44 

Written  or  renewed  during  year 496,746  31 

Totals $826,219  75 

Expirations  and  cancellations 450,991  50 

In  force  at  end  of  year $375,228  25 

Reinsured 198,904  59 

In  force  December  31,  1924 $176,323  66 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1923 $144,47135  $299,046  02 

Written  or  renewed  during  year.  _  .             226,387  47  460,229  02 

Totals $370,858  82  $759,275  04 

Expirations  and  cancellations 201,146  45  429,467  68 

In  force  at  end  of  year $169,712  37  $329,807  36 

Reinsured 135,057  07  163,716  87 


In  force  December  31,  1924 


$34,655  30 


$166,090  49 


Liability  other 
than  auto 

""  $i2",2i7'68 

$12,217  68 
2,013  03 

$10,204  65 
5,692  15 

$4,512  50 

Property 

damage  and 

collision  other 

than  auto 

$i24"43 

$124  43 
11  00 

$113  43 


$113  43 


Plate  glass 
$11,683  37 
33,561  69 

$45,245  06 
15,054  83 

$30,190  23 


$30,190  23 


Other  auto 
$250,790  29 
322,382  22 

$573,172  51 
325,246  39 
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Premiums 

Auto  liability... $171,824  28 

Liability,  other  than  auto 5,282  51 

Plate  glass 25,784  06 

Auto  property  damage 34,399  21 

Auto  collision 161,787  54 

Property  damage  and  collision  other  than  auto 113  43 

Other  auto 101,305  76 

Totals $500,496  79 


Losses  paid 

$50,174  93 

265  25 

7,248  95 

14,064  21 

105,175  81 

"'V7',386"4i 


$194,309  56 


BONDS  OWNED  BY  COMPANY. 


V.  S.  Liberty  Loan  First  Converted 

U.  S.  Liberty  Loan  Second  Converted. 
V .  S.  Liberty  Loan  Third  Converted.. 
U.  S.  Liberty  Loan  Fourth  Converted. 

Fresno  County  Highway 

Los  Angeles  County  Highway 

Los  Angeles  County  Highway... 

Merced  County i 

San  Diego  County  Highway 

San  Luis  Obispo  County  Highway 

Yolo  County  Highway 

Yolo  County  Highway 

Alameda  High  School 

Berkeley  School  District 

Berkeley  School  District 

Bonita  High  School 

Burbank  Waterworks 

Burbank  Waterw orks 

Fillmore  Waterworks 

Fullerton  Waterworks 

Fullerton  Waterworks 

Glendale  City  School  District 

Cilendale  City  School  District 

Huntington  Park  Waterworks 

Huntington  Park  Waterworks 

Kerman  L'nion  High  School  District.. 

Los  Angeles  City  School 

Los  .Angeles  City  School 


Book  value 

Par  value 

$50 

00 

$50  00 

5,000 

00 

5,000  00 

6,000 

00 

6,000  00 

16,600 

00 

16,600  00 

10,416 

00 

10,000  00 

4,931 

50 

5,000  00 

986 

60 

1,000  00 

10,453 

00 

10,000  00 

10,507 

00 

10,000  00 

10,335 

00 

10,000  00 

3,076 

50 

3,000  00 

7,278 

60 

7,000  00 

5,135 

00 

5,000  00 

1,016 

20 

1,000  00 

2,032 

40 

2,000  00 

5,468 

00 

5,000  00 

1,599 

45 

1,500  00 

2,669 

75 

2,500  00 

4,302 

00 

4,000  00 

3,314 

10 

3,000  00 

7,764 

40 

7,000  00 

5,.5.38 

50 

5,000  00 

5,526 

00 

5,000  00 

3.206 

10 

3,000  00 

4,280 

80 

4,000  00 

10,231 

00 

10,000  00 

1,000 

00 

1,000  00 

13.000  00 

13,000  00 

Market  value 

$50  62 

5,037  51 

6,067  50 

16,872  50 

10,646  00 

5,062  50 

1,012  00 

10,675  00 

10,950  00 

10,575  00 

3,247  50 

7,586  25 

5,232  50 

1,020  00 

2,040  00 

5,387  50 

1,620  00 

2,707  50 

4,360  00 

3,217  .50 

7,542  50 

5,400  00 

5,472  52 

3,270  00 

4,372  00 

10,175  00 

1,000  00 

12,772  50 


]96 


REPORT    OP   INSURANCE    COMMISSIONER, 


Los  Angeles  Electric  Plant 

Los  Angeles  Electric 

Los  Angeles  Harbor 

Los  Angeles  High  School 

Monrovia  Waterworks 

Monrovia  Waterworks 

Monrovia  Waterworks 

Monrovia  Waterworks 

Ontario  Elementary  Schools 

Ontario  Elementary  Schools 

City  of  Orange  Sewer 

City  of  Orange  Sewer 

Oroville  Union  High  School 

Oroville  Union  High  School 

Oroville  Union  High  School 

Pasadena  Waterworks 

City  of  Sacramento 

Sacramento  Filterer 

City  and  County  of  San  Francisco  Water 

City  of  San  Francisco  Water 

Yorba  School  District 

Ontario  Elementary  Schools 

Public  Utility. 

Associated  Telephone  Co.  mtg.  and  coll 

California  Gas  and  Electric  Co 

East  Bay  Water  Co.  unifying  and  refunding. 

Home  Tel.  and  Tel.  Co.  of  Los  Angeles 

Home  Tel.  and  Tel.  Co.  of  Los  Angeles 

Los  Angeles  Gas  and  Electric  Co 

Los  Angeles  Gas  and  Electric  Co 

Los  Angeles  Gas  and  Electric  Co 

Mt.  Whitney  Light  and  Power  Co.,  1st  mtg.. 

Pacific  Electric  Railway  Co.,  1st  mtg 

Pacific  Cias  and  Electnc  Co.,  gen.  and  ref 

Pacific  CJas  and  Electric  Co.,  1st  and  ref 

Pacific  Light  and  Power  Co _ 

Pacific  Tel.  and  Tel.  Co 

San  Francisco  Gas  and  Electric 

San  Francisco  Water 

San  Francisco  Water 

San  Francisco  Water 

San  Joaquin  Light  and  Power  Co 

Southern  California  Edison  Co 

Southern  California  Gas  Co 

Southern  California  1st  and  ref 

Southern  Counties  Gas,  1st  mtg 

Southern  Counties  Gas,  1st  mtg 

Southern  Counties  Gas 

Railroad. 
Western  Pacific  Railroad 

Totals 


Book  value 

$4,000  00 

4,000  00 

10,266  00 

4,236  80 

1,073  60 

2,149  80 

2,152  20 

1,077  30 

2,122  20 

4,248  00 

6,163  80 

4,115  60 

1,017  50 

2,039  40 

2,037  20 

10,000  00 

10,000  00 

5,000  00 

14,000  00 

10,000  00 

5,359  00 

4,251  20 


4,925  00 
9,000  00 
9,862  50 
8,000  00 
7,000  00 
4,982  50 
4,987  50 
9,875  00 

14,6,30  00 
4,000  00 
2,000  00 
9,101  25 

14,000  00 
3,000  00 
4,000  00 
1,000  00 
2,000  00 
5,000  00 
2,000  00 
5,037  50 
5,000  00 
4,828  75 
9,225  00 
925  00 
1,850  00 


7,000  00 
$424,257  50 


Par  value       Market  value 


$4,000  00 

4,000  00 

10,000  00 

4,000  00 

1,000  00 

2,000  00 

2,000  00 

1,000  00 

2,000  00 

4,000  00 

6,000  00 

4,000  00 

1,000  00 

2,000  00 

2,000  00 

10,000  00 

10,000  00 

5,000  00 

14,000  00 

10,000  00 

5,000  00 

4,000  00 


5,000  00 
9,000  00 

10,000  00 
8,000  00 
7,000  00 
5,000  00 
5,000  00 

10,000  00 

14,000  00 
4,000  00 
2,000  00 
9,000  00 

14,000  00 
3,000  00 
4,000  00 
1,000  00 
2,000  00 
5,000  00 
2,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 
1,000  00 
2,000  00 


7,000  00 
$416,650  00 


$3,992  00 
3,992  00 

10,230  00 
4,182  20 
1,083  30 
2,170  00 
2,174  00 
1,089  00 
2,168  00 
4,342  80 
6,076  20 
4,060  00 
1,016  70 
2,115  00 
2,038  40 
9,980  00 

10,100  00 
5,005  50 

14,000  00 

10,000  00 
5,222  50 
4,349  20 


5,000  00 

8,932  50 

10,150  00 

7,280  00 

6,580  00 

5,075  00 

5,075  00 

10,150  00 

14,882  50 

3,320  00 

1,880  00 

9,292  50 

13,860  00 

2,970  00 

3,840  00 

1,000  00 

1,990  00 

5,037  50 

2,010  00 

5,150  00 

5,000  00 

5,000  00 

9,450  00 

945  00 

1,890  00 


6,300  00 
$424,825  68 


SECURITY  MUTUAL  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Incorporated  1913.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 

JOHN  M.  CHAPLIN,  President.  HARRY  VEEDER,  Secretary. 

E.  J.  RHOADES,  Los  Angeles,  attorney  for  service. 


CAPITAL. 

Ledger  assets  December  31  of  previous  year $7,185,729  33 

INCOME. 

Net  premiums  received $2,576,455  13 

Interest,  di\'idends  and  rents 325,810  37 

From  all  other  sources 474  86 

Total  income $2,902,740  36 

Sum $10,088,469  69 
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DISBURSEMENTS. 

Net  losses  paid SI, 064,871  13 

Investigation  and  adjustment  of  claims 203,489  86 

Compensation  of  officers  and  home  office  employees 61,074  08 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 15,8.54  53 

Rents 12,231  48 

General  office  maintenance  and.  expense 4,211  87 

Repairs  and  expenses  on  real  estate 1,027  70 

Taxes  on  real  estate ^■- 880  27 

State  taxes  on  premiums 24,902  63 

Insurance  department  licenses  and  fees 2,290  28 

Federal  taxes 7,639  64 

All  other  licenses,  fees  and  taxes 242  13 

Policyholders  for  dividends 997,623  13 

Other  disbursements 50,676  15 

Total  disbursements $2,.547,014  88 

Balance $7,.'541,4.54  81 

LEDGER  ASSETS. 

Cash  in  office  and  banks $581,143  1 1 

Other  ledger  assets - 6,960,311  70 

Total  ledger  assets '- $7,.541,454  81 

Non-Ledger  Assets. 

Interest  due 80,667  75 

Other  non-ledger  assets 88,120  87 

Gross  assets $7,710,243  43 

Deduct  assets  not  admitted 66,819  56 

Admitted  assets .$7,643,423  87 

LIABILITIES. 

Net  unpaid  claims,  excei)t  liability  and  workmen's  compensation .$61,917  90 

Unearned  premiums , 671,440  .54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,940  30 

Dividends  declared  and  unpaid  to  policyholders 70,000  00 

Other  liabilities 4,428,125  13 

Total  liabilities,  except  ea|)ital $5,233,423  87 

Surplus  as  regards  policyholders 2,410,000  00 

Total $7,643,423  87 


EXHIBIT  OF  PREMIUMS. 

Auto  liability 

In  force  DeceiVibcr  31,  1923 $242,080  18 

Written  or  renewed  during  year 321,060  12 

Totals $.563,144  .30 

Expirations  and  cancellations 386,762  92 

In  force  at  end  of  year $176,381  38 

Reinsured 8,7.37  97 

In  force  December  31,  1924 $167,643  41 


Liability  otlier 
than  auto 
$106,008  99 
396,996  93 

$.503,005  92 
301,776  74 


$201,229  28 
25,324  11 


$175,905  17 


Workmen's 
compensation 
$684,000  44 
1,955,997  69 

$2,6.39,998  13 
1,912,304   10 

$727,693  94 
46,935  90 

1,758  04 


Property 
damage  and 

Auto  property  collision  other 

damage              Auto  collision  than  auto 

In  force  December  31,  1923 $73,6.54  65              $2,. 399  02  $1,15110 

Written  or  renewed  during  year 82,1.56  26                2,769  31  4,244  41 

Totals $155,810  91              $5,168  33  $5,395  51 

Expirations  and  cancellations 112,066  03                2,985  50  1,683  99 

In  force  at  end  of  year $43,744  88              $2,182  83  $3,711.52 

Reinsured 123  47 

In  force  December  31,  1924 $43,744  88              $2,182  83  .$3,.588  05" 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Auto  liability $5,425  09  $7,400  50 

Liability,  other  than  auto 1,808  15  3,700  00 

Workmen's  compensation 51,5.54   19  14,182  58 

Auto  property  damage 2,465  86  1,.562  83 

Auto  collision 66  62  

Totals. $61,319  91  $26,845  91 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $2,906,012  33  $2,971,450  00  $3,023,842  00 

Province  and  municipal 203,900  00  205,000  00  205,650  00 

Railroad 2,466,522  56  2,648,000  00  2,467,640  00 

Miscellaneous 574,876  24  588,000  00  588,300  00 

Totalbonds .-. $6,151,31113  $6,412,450  00  $6,285,432  00 

Stocks- 
Railroad $25,000  00  $25,000  00  $25,500  00 

Miscellaneous 218,925  00  240,000  00  172,425  00 

Total  stocks $243,925  00  $265,000  00  $197,925  00 

Total  bonds  and  stocks $6,395,236  13  $6,677,450  00  $6,483,357  00 


SECURITY  TITLE  INSURANCE  AND  GUARANTEE  COMPANY. 
Fresno,  California. 

(Incorporated  1920.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

GLENN  A.  SCHAEFER,  President.  T.  W.  RAYMOND,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,332,200  00 

Ledger  assets  December  31  of  previous  year , $939,647   12 

Increase  of  paid-up  capital  during  the  year 594,000  00 

$1,533,647  12 

INCOME. 

Net  premiums  received $278,953  08 

Interest,  dividends  and  rents 35,241  68 

From  all  other  sources 103,969  89 

Total  income $418,164  65 

Sum $1,951,811  77 

DISBURSEMENTS. 

Net  losses  paid $556  32 

Commissions,  banks  for  title  insurance 2,860  96 

Compensation  of  officers  and  home  office  employees 26,691  20 

Salaries  and  expenses  of  agents  not  paid  by  commissions 206,587  35 

Rents 35,915  47 

General  office  maintenance  and  expense 1,864  83 

Repairs  and  expenses  on  real  estate 595  30 

Taxes  on  real  estate r. 3,833  38 

License  and  franchise 2,858  56 

Federal  taxes 6,191  60 

All  other  licenses,  fees  and  taxes 497  42 

Stockholders  for  dividends 36,919  48 

Other  disbursements 42,562  81 

Total  disbursements $367,934  68 

Balance - $1,583,877  09 

LEDGER  ASSETS. 

Cash  in  office  and  banks $182,308  92 

Other  ledger  assets 1,401,568  17 

Total  ledger  assets ---  $1,583,877  09 

Non-Ledger  Assets. 

Interest  due 4,493  91 

Other  non-ledger  assets 275  00 

Gross  assets $1,588,646  00 

Deduct  assets  not  admitted 4,122  52 

Admitted  assets $1,584,523  48 
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LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due --  f^'9§9  ^| 

Other  liabilities 167,822  46 

Total  liabilities,  except  capital... $169,903  30 

Capital  paid  up  or  deposit  capital $1,332,200  00  . 

Surplus  over  all  liabilities 82,420  18 

Surplus  as  regards  policyholders 1,414,620  18 

Total $1,584,523  48 

BUSINESS  IN  CALIFORNIA  DURING  1924.  Premiums 

Title  insurance $278,953  08 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

1st  Mtg.  Ctf.  of  the  Mortgage  Guarantee  Co $100,000  00          $100,000  00  $100,000  00 

Municipal — 

City  of  El  Centre,  Municipal  Improvement 4,657  33                 4,566  01  4,6o7  33 

City  of  Fresno,  Street  Improvement 225  42                    225  42  225  42 

City  of  Fresno,  Street  Improvement 349  93                   349  93  349  93 

Totals $105,232  68          $105,141  36  $105,232  68 

STOCKS  OWNED  BY  COMPANY, 

Shares                                                                                           Book  value           Par  value  Market  value 

10     Riverside  County  Mutual  Bldg.  and  Loan  Assn.              $1,000  00              $1,000  00  $1,000  00 

75     Sun  Maid  Raisin  Growers 7,776  00                8,100  00  7,776  00 

40     Madora  Mutual  Bldg.  and  Loan  Assn 5,924  92                 8,000  00  5,924  92 

500     Consolidated  Title  Insurance  Co 50,000  00              50,000  00  50,000  00 

39     Western  Title  Insurance  Co 3,900  00                 3,900  00  3,900  00 

770     San  Joaquin  County  Abstract  Co ..            138,500  00              77,000  00  138,500  00 

Totals $207,100  92          $148,000  00  $207,100  92 


SOUTHERN  SURETY  COMPANY. 


Des  Moines,  Iowa. 

(Incorporated  1918.     Commenced  business  in  California  1922.) 
Year  ending  December  31,  1924. 


C.  S.  COBB,  President. 


E.  G.  DAVIS,  Secretary. 


GUS  ELBOW,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $6,645,409  53 

Increase  of  paid-up  capital  during  the  year 225,000  00 

$6,870,409  53 

INCOME. 

Net  premiums  received $7,171,200  66 

Interest,  dividends  and  rents 230,348  18 

From  all  other  sources 247,803  94 

Total  income $7,649,352  78 

Sum $14,519,762  31 

DISBURSEMENTS. 

Net  losses  paid $3,592,473  77 

Investigation  and  adjustment  of  claims 466,836  78 

Commissions  or  brokerage  to  agents 2,015,926  12 

Compensation  of  officers  and  home  office  employees 3.59,527  39 

Salaries  and  expenses  of  agents  not  paid  by  commissions 613,701  4.5 

Rents 25,462  35 

General  office  maintenance  and  expense 2,018  17 

Repairs  and  expenses  on  real  estate 24,590  51 

Taxes  on  real  estate 9,108  82 

State  taxes  on  premiums 144,752  12 

Insurance  department  hcenses  and  fees 20,785  87 

Federal  taxes 52,253  60 

All  other  licenses,  fees  and  taxes 9,164  03 

Stockholders  for  dividends 140,000  00 

Other  disbursements 329,026  95 

Total  disbursements. $7,805,627  93 

Balance $6,714,134  38 
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LEDGER  ASSETS. 

Cash  in  offirc  and  banks $1,0G0,8.'^5  50 

Other  ledger  assets 5,653,298  88 


Total  ledger  assets. 


Non-Ledger  Assets. 


57,736  71 
482,362  13 


Interest  due 

Other  non-ledger  assets 

Gross  assets $7,251,233  22 

Deduct  a.ssets  not  admitted 208,178  56 


Admitted  assets $7,046,054  66 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

t"nearnedpremiimis 

Credit  losses 

Commissions  and  otner  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $1,225,000  00 

Surplus  over  all  liabilities 745,272  73 


Surplus  as  regards  policyholders. 
Total 


$628,322  17 

922,387  84 

2,988,988  32 

18,279  14 

295,856  77 

20,063  80 

201,892  89 

$5,075,781  93 


1,970,272  73 
$7,046,054  66 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year- 


Totals 

]/Xi)irations  and  cancellations. 


In  force  at  end  of  year. 
IJeinsurcd 


In  force  December  3],  1924. 


$962,641  72 
27,298  88 


Health 

$180,477  48 
423,411   41 

$603,888  89 
429,982  07 

$173,906  82 


Auto  liability 

$558,846  67 

730,721   53 

$1,289,568  20 
738,174  45 

$551,393  75 
22  98 


$935,342  84  $173,906  82  $551,370  77 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Liability  other 
than  auto 
$146,185  77 
367,095  73 

$513,281  .50 
374,460  82 

$138,820  68 
72  57 

$138,748  11 


Workmen's 
compensation 
.$514,541  45 
1,301,204  83 

$1,815,740  28 
1,-389,217  17 

$426,.529  11 


$426,529  11 


Fidelitv 

$231, .561"  97 

221,522  30 

$453,084  27 
213,101  80 

$239,982  47 
34,701   37 

$205,281   10 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Surety 

$2,819,627  63 

3,461,445  35 

$6,281,072  98 

3,021,071  77 

$3,260,001  21 

484,370  10 


Plate  glass 

$136,550  81 

184,692  92 

$321,243  73 
184,872  67 

$136,371  06 


Burglary 
and  theft 
$85,329  92 
94,802  .57 


$180,132  49 
97,521  07 


$82,611  42 
28,062  76 


In  force  December  31,  1924 $2,775,631   11 


$136,371  06 


$.54,548  66 


In  force  Dccemhcr  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


Auto  property 
damage 
$195,263  83 
282,136  38 

$477,400  21 
263,645  65 

$213,754  56 


Auto  collision 

$4 1, .350  40 

73,037  63 

$114,388  03 
74,720  91 

$39,667  12 


Property 

damage  and 

collision  other 

than  auto 

$4,641  36 

7,293  86 

$11,935  22 
6,. 524  ,54 

$5,410  68 


Credit 
$77.732' 31 


$77,732  31 
3,331  75 


874,400  56 
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BUSINESS  IN  CALIFORNIA  DURING  1924. 

Prciiiiuiiis  Losses  paid 

Accident...   ..- $70,239  :«)  $33,059  53 

Health 3,186   18  2,.570  40 

Auto  liability 115  61      

Liability,  other  than  auto 80  55     

Workmen's  compensation 763  13  303  62 

Fidelity --  2,253  79  200  00 

Surety 100,429  .59  21,355  03 

Plate  glass 58  66     

Burglary  and  theft 1,129  60  974  97 

Auto  property  damage 42  57     

Totals $184,298  98  $.58,463  55 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value  Par  value  Market  value 

Government :  -  -  .          $595,978  96  $596,950  00  $609,031   50 

Province  and  municipal 662,395  23  692,087  38  702,342  65 

Warrants   62,919  69  65,0.50  60  65,0.50  60 

Public  utilities 169,200  00  188,000  00  178,600  00 

Miscellaneous 30,242  .56  31,600  00  16,.300  00 

Total  bonds $1,. 520,736  44  $1,573,687  98  $1,571,324  75 

Stocks 

Miscellaneous... 76,651  00  70,500  00  77,944  00 

Total  bonds  and  stocks $1,. 597,387  44  $1,644,187  98  $1,649,268  75 


SOUTHERN  TITLE  GUARANTY  COMPANY. 
San  Diego,  California. 

(Incorporated  1908.     Commenced  business  in  California  1908.) 

Year  ending  December  31,  1924. 

A.  P.  JOHNSON,  Jk.,  President.  R.  S.  UfOK 

CAPITAL. 

Capital  paid  up  or  deposit  capital $289,400  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  all  other  sources . 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Compensation  of  officers  and  home  office  employees 

Rents 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate .-l 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Stockholders  for  dividends 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Ca.sh  in  office  and  banks 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due 

Escrow  funds 

Gross  assets 

Deduct  assets  not  admitted '. 

Admitted  assets 


1),  Secretary. 


$439,668  60 


$152,272  89 


$464   17 

82,921    12 

9,000  00 

1,754  80 

9,615  96 

3,798  74 

594  00 

284  25 

4,783  89 

23,1,52  00 

13,614  13 

$149,983  06 

$2,289  83 


$6,103  11 
435,855  38 


$441,958  49 


2,218  81 
49,.521  96 


$479,007  85 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation. 

Notes  payable ^ 

Interest  accrued 

Estimated  amount  hereafter  payable  for  taxes 

Escrow  funds 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 


$289,400  00 
87,841  79 
17,200  00 


SI, 420  75 

26,500  00 

1,803  35 

5,320  00 

49,521  96 


394,441  79 


Total. 


BONDS  OWNED  BY  COMPANY. 


San  Diego  Consolidated  Gas  and  Electric  Co. 

Los  Angeles  Gas  and  Electric  Co 

United  States  Liberty  Bonds,  4th 

Sutter-Butte  Canal  Co 

Southern  California  Edison  Co 

Western  States  Gas  and  Electric  Co 

Southern  California  Gas  Co 

City  of  San  Diego  Street  Improvement 


Totals- 


Book  value 

$25,000  00 

25,000  00 

1,000  00 

2,000  00 

500  00 

25,500  00 

26,000  00 

207  32 

$105,207  32 


Par  value 

$25,000  00 

25,000  00 

1,000  00 

2,000  00 

500  00 

25,500  00 

26,000  00 

207  32 


$479,007  85 


Market  value 

$24,500  00 

24,300  00 

1,000  00 

1,980  00 

500  00 

24,080  00 

24,830  00 

207  32 


$105,207  32  $101,397  32 


STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value  Par  value            Market  value 

100     The  J.  C.  Higgins  Mfg.  Co.,  San  Diego $100  00  $100  00  $100  00 

1     Ingle  Mfg.  Co.,  San  Diego 100  00  100  00  100  00 

25     Chula  Vista  Land  and  Imp.  Co.,  San  Diego. _.  250  00  250  00  250  00 

1     First  Trust  and  Savings  Bank,  San  Diego 170  00  100  00  100  00 

300     Great  Western  Building  Co.,  San  Diego 300  00  300  00  300  00 

50     Western  Loan  and  Building  Co.,  San  Diego...  1,800  00  1,800  00  1,800  00 

Totals $2,720  00  $2,650  00  $2,650  00 


SOUTHWESTERN  AUTO  INSURANCE  COMPANY. 


Los  Angeles,  California. 

(Incorporated  1919.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1924. 
J.  L.  BLODGETT,  President.  ELSIE  BRACE,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $150,000  00 

Ledger  assets  December  31  of  previous  year $596,957  92 

Decrease  of  paid-up  capital  during  the  year 100,050  00 

$496,907  92 

INCOME. 

Net  premiums  received $430,055  35 

Interest,  dividends  and  rents 19,188  29 

From  all  other  sources 30,000  00 

Total  income ....'. $479,243  64 

Sum $976,151  56 

DISBURSEMENTS. 

Net  losses  paid . . $142,052  98 

Investigation  and  adjustment  of  claims 23,516  20 

Commissions  or  brokerage  to  agents 161,768  78 

Compensation  of  officers  and  home  office  employees 63,420  06 

Rents 3,770  00 

General  office  maintenance  and  expense 408  92 

State  taxes  on  premiums 8,226  73 

Insurance  department  licenses  and  fees 559  80 

All  other  licenses,  fees  and  taxes 300  00 

Other  disbursements 49,697  70 

Total  disbursements $453,721  17 

Balance $522,430  39 

LEDGER  ASSETS. 

Cash  in  office  and  banks ■. $448,704  46 

Other  ledger  assets 73,725  93 

Total  ledger  assets ..- $522,430  39 


CASUALTY   AND    MISCELLANEOUS. 


203 


Non-Ledger  Assets. 

Interest  due -- $2,4.30  08 

Gross  assets - $.524,860  47 

Deduct  assets  not  admitted 12,682  17 

Admitted  assets.. -- $512,178  30 

LIABILITIES. 

Special  reserve  for  unpaid  liability  losses $11,4.50  59 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 18,897  41 

Unearned  premiums 193,4.59  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 760  31 

Taxes ^ -- 18,27 1  60 

Other  liabilities,  loss  expense 2,096  39 

Total  liabilities,  except  capital $244,938  47 

Capital  paid  up  or  deposit  capital $150,000  00 

Surplus  over  all  liabilities 117,239  83 

Surplus  as  regards  policyholders 267,239  83 

Total $512,178  30 

EXHIBIT  OF  PREMIUMS. 

Auto  liability  Auto  collision 

In  force  December  31,  1923 $22,896  19  $490,598  19 

Written  or  renewed  during  year 11,899  74  483,427  69 

Totals $34,959  93  $974,025  88 

Expirations  and  cancellations 28,983  99  587,131  54 

In  force  at  end  of  year $5,811  94  $386,894  34 

Reinsured 5.787  94     

In  force  December  31,  1924 -.-                   $24  00  $386,894  34 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premivmis  Losses  paid 

Auto  liability $2,823  23  $5,635  95 

-Vuto  property  damage  and  auto  collision 427,232  12  136,417  03 

Totals $430,055  35  $142,052  98 


STANDARD  ACCIDENT  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Incorporated  1884.) 

Year  ending  December  31,  1924. 

LEM  W.  BOWEN,  President.  CHARLES  C.  BOWEN,  Secretary. 

C.  F.  BRIGGS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $2,500,000  00 

Ledger  assets  December  31  of  previous  year $16,290,193  06 

INCOME. 

Net  premiums  received $13,917,764  67 

Interest,  dividends  and  rents 846,915  44 

From  all  other  sources 6,142  48 

Total  income $14,770,822  59 

Sum $31,061,015  65 

DISBURSEMENTS. 

Net  losses  paid $6,477,396  05 

Investigation  and  adjustment  of  claims 1,187,076  99 

Commissions  or  brokerage  to  agents 3,483,065  26 

Compensation  of  officers  and  homo  office  employees 625,384  21 

Salaries  and  expenses  of  agents  not  paid  by  commissions 513,825  91 

Rents 136,685  00 

General  office  maintenance  and  expense 77,804  70 

Repairs  and  expen.ses  on  real  estate 2,857  74 

Taxes  on  real  estate 25,158  36 

State  taxes  on  premiums 251,630  44 

Insurance  department  licenses  and  fees 18,609  09 

All  other  licenses,  fees  and  taxes 7,745  95 

Stockholdens  for  dividends - 210,000  00 

Other  disbursements 900,746  48 

Total  disbursements $13,917.986  18 

Balance... $17,143,029  47 
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Cash  in  officp  and  banks. 
Other  ledger  assets 


LEDGER  ASSETS. 


$754,499  90 

16,388,529  57 

Total  ledgei  assets $17,143,029  47 


Interest  due 

Other  non-ledger  assets- 


Grosp  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets. 


202,196  87 
510,070  12 


',855,296  46 
354,902  10 


$17,500,394  36 


LLABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.. 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up  or  deposit  capital $2,500,000  00 

Surplus  overall  liabilities 2,190,936  62 


Surplus  as  regards  policyholders. 
Total 


$775,830  79 

4,513,916  88 

6,093,582  73 

749,784  85 

35,000  00 

641,342  49 

$12,809,457  74 


4,690,936  62 
$17,500,394  36 


EXHIBIT  OF  PREMIUMS. 


Accident 

!51,760,722  88 

2,432,585  39 


In  force  December  31,  1923..... 
Written  or  renewed  d<iring  year. 


Totals $4,193,308  27 

Expirations  and  cancellations 2,443,337  41 

In  force  at  end  of  year $1,749,970  86 

Reinsured 116,157  30 

In  force  December  31,  1924 


Health 
$942,372  94 
1,1.58,381  98 

82,100,754  92 
1,272,420  92 

$828,334  00 
90,057  21 


Non-cancel- 
able accident 
and  health 

"$¥,723  00 

$8,723  00 
714  65 

$8,008  35 
2,770  89 


Auto  liability 

$3,646,076  44 

5,073,349  72 

$8,719,426   16 
4,901,016  91 

$3,818,409  25 
38,317  09 


$1,633,813  56  $738,276  79 


$5,237  46      $3,780,092  16 


In  force  December  31  1923 

Written  or  renewed  during  year 


Liability  other 
than  auto 
$687,822  11 
1,.368,152  98 


Totals $2,055,975  09 

Expirations  and  cancellations 1,088,743  70 

In  force  at  end  of  year 

Reinsured 


$967,231  39 
29,108  01 


Workmen's 
compensation 
$1,123,128  91 

3,425,632  87 

$4,548,761  78 
3,262,000  14 

$1,286,761  64 


Fidelity 

$227,530  56 

665,124  34 

$892,654  90 
323,366  22 

$569,288  68 
167,604  67 


Surety 
$943,824  77 
1,529,101  78 

$2,472,926  55 
872,590  41 

$1,600,336  14 
335,425  83 


InforceDecember  31,  1924...  $938,123  38       $1,286,76164  $401,684  01       $1,264,910  31 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Plate  glass 
$74,465  52 
219,195  25 

$293,660  77 
123,886  02 


Burglary 
and  theft 
$142,945  27 
344,328  36 

$487,273  63 
192,324  75 

$294,948  88 
48,368  82 


Auto  property 
damage 

$792,998  77 
1,294,520  05 

$2,087,518  82 
1,119,230  84 

$968,287  98 
27  61 


In  force  December  31,  1924. 


3,774  75  $246,580  06  $968,260  37 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


Auto  collision 

$356,926  75 

492,227  71 

$849,154  46 
491,783  11 

$357,371  35 


Property 

damage  and 

collision  other 

than  auto 

$18,969  77 

39,273  93 

$58,243  70 
30,121  93 


In  force  December  31,  1924. 


$357,371  35 


3,121  77 


Check 
forgery 
$9,114  62 
21,027  .50 

$30,142  12 
8,238  91 

$21,903  21 
2,077  67 

$19,825  54 
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BUSINESS  IN  CALIFORNIA  DURING   1924. 

I'reniiuiiis  Losses  i)aid 

Accident     --.  $470,432  OH  $170,690  60 

Health            74,882  28  35,060  49 

Auto  liability 1,175,103  44  468,332  40 

Liability,  other  than  auto 10,180  01  331  37 

Workmen's  compensation 107,364  85  47,526  15 

Fidelity        ..- 31,198  .56  235  02 

Surety                  41, .578  04  11,208  89 

Plateglass 9.128  40  3,094  23 

Burglary  and  theft- - 15,414  04  3,785  02 

Auto  property  damage 119,915  07  33,.344  87 

Auto  collision... 30,299  87  15,767  96 

Property  damage  and  collision  other  than  auto 633  02  2  40 

Checkforgery 1,420  53  26  25 

Totals 82,087, .550  19  8789,411  65 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $892,000  00  $892,000  00  $915,680  00 

Province  and  municipal 8,406,899  00  8,406,899  00  8,954,704  12 

Railroad 234,200  00  234,200  00  202,420  00 

Miscellaneous 911,000  00  911,000  00  881,365  00 


Totals $10,444,099  00    810,444,099  00    810,954,169  12 


STATE  COMPENSATION  INSURANCE  FUND. 
San  Francisco,  California. 

Commenced  business  in  California  1914.) 

Year  ending  December  31,  1924. 

CLARK  B.  DAY,  Manager.  J.  J.  GALLAGHER,  Secretary. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $6,132,223  78 

INCOME. 

Net  premiums  received 85,806,403  35 

Interest,  dividends  and  rents 285,745  33 

From  all  other  sources 54,378  25 

Totalincome $6,146,526  93 

Sum . 812,278,750  7  1 

DISBURSEMENTS. 

Net  losses  paid i 83,274,986  02 

Investigation  and  adjustment  of  claims 310,404  33 

Commissions  or  brokerage  to  agents 694  38 

Compensation  expenses  of  officers  and  home  office  employees 161,836  43 

Salaries  and  expenses  of  agents  not  paid  by  commissions '. 110,034  22 

Rents 9,961  96 

General  office  maintenance  and  expense 2,811  43 

State  taxes  on  premiums _   _        142,245  28 

Policyholders  for  dividends 1,643,582  83 

Other  disbursements 148,6 10  50 

Total  disbursements 85,805,167  38 

Balance $6,473,583  33 

LEDGER  ASSETS. 

Cash  in  ofifice  and  banks .   .   8254,945  33 

Other  ledger  assets 6,218,638  00 

Total  ledger  assets 86,473,583  33 

Non-Ledger  Assets. 

Interest  due 102,164  23 


Gross  assets $6,575,747  56 

Deduct  assets  not  admitted 58,204  07 


Admitted  assets... $6,517,543  49 
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LIABILITIES. 

Unearned  i)reiiiiuMis $645,365  64 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 54  23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,694  60 

Dividends  declared  and  unpaid  to  policyholders _  23,740  99 

Other  liabilities . 3,408, 130  45 

Total  liabilities,  except  capital $4,080,985  91 

Surplus  as  regards  policyholders 2,436,557  58 

Total $6,517,543  49 

EXHIBIT  OF  PREMIUMS.  Workmen's 

compensation 

In  force  December  31.  1923... $1,483,920  o9 

Written  or  renewed  during  year 5,827,709  54 

Totals $7,311,629  63 

Expirations  and  cancellations 5,747,541  63 

In  force  at  end  of  year $1,. 564 ,088  00 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Workmen's  compensation $5,807,777  22  $3,274,986  02 


BONDS  OWNED  BY  COMPANY. 

State,  county  and  municipal —  Book  value  Par  value 

Alameda  High  School  District $184,534  15  $180,000  00 

Alameda  City  Sewer 51,505  42  50,000  00 

•      Albany  School  District 5,403  91  5,000  00 

Alhambra  High  School  District 78,514  42  75,000  00 

Anaheim  Sewer 9,108  45  9,000  00 

Azusa  City 2,745  83  2,500  00 

Bakersfield  School  District .  6,148  80  6,000  00 

Herkeley  High  School  District 29,301  73  30,000  00 

Berkeley  High  School  District 192,054  40  198,000  00 

Bishop  Union  High  School  District .  35,106  62  35,000  00 

Burlingame  School  District 13,068  73  13,000  00 

Butte  County  Highway 105,844  57  105,000  00 

Campbell-San  Tomas  School  District 10,942  15  10,000  00 

Carquinez  School  District _  20,107   14  20,000  00 

Cienega  School  District 2,134  40  2,000  00 

Compton  Union  High  School  District 10,278  80  10,000  00 

Conley  School  District 5,456  82  5,000  00 

Contra  Costa  County  Court  House  and  Jail 21,327  96  25,000  00 

Contra  Costa  County  Highway 86,433  01  85,000  00 

Courtland  Union  High  School  District .  2,34166  2,000  00 

Davis  Pubhc  Water  System _      _  25,378  64  25,000  00 

Dinuba  Union  High  School  District ..  23,655  10  25,000  00 

Eagle  Rock  Water  Works,. 43,499  71  40,000  00 

Eureka  High  School  District .  25,922  32  25,000  00 

Fillmore  Union  High  School  District    5,12150  5,000  00 

Fresno  County  Highway-..    ...   .  213,64178  216,000  00 

Fresno  High  School  District ..  148,474  30  143,000  00 

Fresno  School  District  5,388  63  5,000  00 

Fullerton  School  District 10,097  60  10,000  00 

Gilroy  High  School  District .   5,087  05  5,000  00 

Gilroy  Water  Works   ....                                      ._-...  25,451  71  25,000  00 

Glendale  Union  High  School  District 26,512  44  25,000  00 

Glenn  County  Road  and  Bridge      ..        -.-.... 45,691   18  45,00000 

Hanford  Municipal  Improvement                                   .    .    .  23,842  77  23,000  00 

Hawthorne  Water 11,09166  10,000  00 

Huntington  Beach _                             .  21,684  81  20,000  00 

Huntington  Park  School  District        ...            . 5,23824  5,00000 

Huntington  Park  Union  High  School  District 16,180  39  15,000  00 

Huntington  Park  Water  Works                                                  .  51,110  15  51,000  00 

Imperial  County  Highway  15,297  12  15,000  00 

Inglewood  School  District...    ...         .       15,264  48  15,000  00 

Jonata  School  District-.    ... .  9,974  19  9,600  00 

La  Canada  School  District     .                                      .        . .  10,570  44  10,000  00 

Lodi  Union  High  School  District                   .                       ...  10,688  41  10,000  00 

Lompoc  City  Sewer  16,326  53  15,000  00 

Long  Beach  City  Hall  104,735  47  110,000  00 

Long  Beach  Funding                                       .  23,882  07  25,000  00 

Long  Beach  Gas  System  .  -                                                    76,202  15  75,000  00 

Long  Beach  School  District                             .                        .   11,378  55  10,000  00 

Long  Beach  Water  Works                                                            .    26,866  64  25,000  00 

Los  Angeles  County  Flood  Control  .             .           75,787  13  75,000  00 

Los  Angeles  School  District 1.52,512  24  1.50,000  00 

Los  Angeles  County  Highway-.                                  71,299  83  70,000  00 

Los  Angeles  Electric  Plant  ..            .                  .            42,826  62  40,000  00 

Los  Angeles  Harbor-         .                                                .     76,357  05  75,000  00 

Los  Angeles  High  School  District 79,102  08  78,000  00 

Los  Angeles  School  District... 5,120  16  5,000  00 

Los  Gatos  High  School  District 5,101  12  5,000  00 
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State,  county  and  municipal —  Book  value  Par  value 

Manhattan  Beach  School  District - «21,0.54  41  $20,000  00 

Marin  Municipal  Water  District. 14,327  35  15,000  00 

Mavw.KKl  School  District 10,862  23  10,000  00 

McKarhuul  School  District J 16,566  46  15,000  00 

Merced  Irrigation  District 88,772  60  85,000  00 

Modesto  Fire  Department 5,165  12  5,000  00 

Modesto  High  School  District 23,749  81  25,000  00 

Modesto  Irrigation  District 19,913  76  20,000  00 

Modesto  Municipal  Improvement... 32,234  60  30,000  00 

Montebello  High  School  District 5,086  34  5,000  00 

Napa  Water  Works 10,073  60  10,000  00 

Norvvalk  School  District 28,925  52  27,000  00 

Oakland  High  School  District 84,457  50  80,000  00 

Oakland  Grammar  School  District 150,087  74  147,000  00 

Orange  School  District 10,250  93  10,000  00 

Oroville  Union  High  School  District 2,057  83  2,000  00 

Oxnard  Union  High  School  District 10,555  44  10,000  00. 

Pasadena  School  District.. 86,538  55  85,000  00 

Petaluma  High  School  District 4,543  74  4,000  00 

Piedmont  High  School  District 48,189  28  50,000  00 

Pittsburg  Municipal  Improvement 27,868  84  27,000  00 

Pomona  High  School  District 27,850  70  27,000  00 

Redondo  Beach  School  District 16,182  27  16,000  00 

Redwood  City  School  District. 10,084  72  10,000  00 

Richmond  Municipal  Improvement 3,092  02  3,000  00 

Sacramento  School  District 206,519  01  225,000  00 

Sacramento  County  Highway 50,698  02  50,000  00 

Sacramento  Filtration 144,969  75  160,000  00 

Sacramento  High  School  District 67,214  89  75,000  00 

Sacramento  School  District 5,498  98  5,000  00 

Sacramento  Water  Main 5,066  64  5,000  00 

Salinas  Union  High  School  District 5,093  00  5,000  00 

San  Anselmo  Municipal  Improvement 32,249  06  32,000  00 

San  Antonio  School  District 19,046  12  19,000  00 

San  Bernardino  School  District 62,426  65  60,000  00 

San  Diego-Barrett  Dam 70,866  99  75,000  00 

San  Diego  County  Highway 9,558  76  10,000  00 

San  Francisco  City  Hall 23,147  34  22,000  00 

San  Francisco  Exposition 13,268  54  13,000  00 

San  Francisco  Jail  and  Hospital 1,982  50  2,000  00 

San  Francisco  Municipal  Street  Railway 2,016  33  2,000  00 

San  Francisco  Sewer 2,022  88  2,000  00 

San  Francisco  School 67,984  66  75,000  00 

San  Francisco  Water 46,673  77  46,000  00 

San  Francisco  Water  Hetch  Hetchy 203,990  08  225,000  00 

San  Joaquin  County 5,072  21  5,000  00 

San  Jose  School  District 10,560  00  11,000  00 

San  Jose  High  School  District 40,910  06  40,000  00 

San  Luis  Obispo  Highway 25,265  76  25,000  00 

Santa  Ana  Municipal  Improvement 25,166  60  25,000  00 

Santa  Cruz  County 10,563  99  10,000  00 

Santa  Cruz  Water 10,143  89  10,000  00 

Santa  Cruz  Municipal  Improvement 33,956  55  33,000  00 

Santa  Maria  Union  High  School  District 54,923  39  51,000  00 

Santa  Monica  School  District 20,896  25  20,000  00 

Santa  Rosa  Sewer 10,362  02  10,000  00 

Selma  School  District 5,097  68  5.000  00 

Simi  Valley  Union  High  School  District 5,121  04  5,000  00 

Sonoma  Countv  Highway 39,271  70  40,000  00 

Sonoma  School"  District 2,077  94  2,000  00 

State  of  California  Sacramento  Building 127,892  88  135,000  00 

State  of  California  San  Francisco  Harbor 44,816  85  48,000  00 

State  of  California  Highway 425,401  96  452,000  00 

State  of  California  India  Basin 33,002  56  42,000  00 

Stockton  High  School  District 38,052   16  40,000  00 

Stockton  Municipal  Improvement 127,355  83  125,000  00 

Stockton  School  District . 84,250  53  80,000  00 

Suisun  Municipal  Improvement 1,032  69  1,000  00 

Sutter  County  Highway 9,728  89  10,000  00 

Tehama  County  Bridge  and  Courthouse 49,420  52  50,000  00 

Tujunga  School  District 7,981   16  8,000  00 

Tulare  County  Highway 31,167  95  30,000  00 

Tulare  Municipal  improvement 4,077  04  4,000  00 

Turiock  Irrigation  District 18,597  .55  20,000  00 

Turiock  School  District. 1,039  25  1,000  00 

Upland  Water  Works 29,125  11  27,000  00 

Venice  Union  High  School  District 15,418  86  15,000  00 

Ventura  County  Highway 24,291  66  25,000  00 

Ventura  School  District 35,847  88  33,000  00 

Vineland  School  District 11,119  57  10,000  00 

Washington  Union  High  School  District 10,401  70  10,000  00 

Watts  School  District 10,533  65  10,000  00 

Williams  Municipallmprovement 17,412  68  16,000  00 

Yolo  County  Highway 44,992  51  45,000  00 
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Miscellaneous —  Book  value  Par  value 

Callisoii  and  Clovis  Ranches,  first  mortgage $5,007  50  $o,000  00 

Delta  Farms  Reclamation  District 84,308  80  85,000  00 

Lucerne  Vineyard  Co.,  first  mortgage^ 25,000  00  25,000  00 

Rindge  Reclamation  District 9,655  36  10,000  00 

Rogers  Ranches,  first  mortgage 9,783  33  10,000  00 


Totals $5,869,612  07  $5,913,100  00 

SUN  INDEMNITY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(Incorporated  1922.     Commenced  business  in  California  1923.) 
Year  ending  December  31,  1924. 
EDWARD  C.  LUNT,  President.  GEORGE  W.  ALLEN,  Secretary. 

SEELEY  AND  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $700,000  00 

Ledger  assets  December  31  of  previous  year $1,725,020  86 

INCOME. 

Net  premiums  received $1,635,241  74 

Interest,  dividends  and  rents 51,943  27 

Contribution  to  surplus 200,000  00 

Total  income . $1,887,185  01 

Sum $3,612,205  87 

DISBURSEMENTS. 

Net  losses  paid $595,784  82 

Investigation  and  adjustment  of  claims 185,199  93 

Commissions  or  brokerage  to  agents 331,348  43 

Compensation  of  officers  and  home  office  employees 1.54,189  89 

Salaries  and  expenses  of  agents  not  paid  by  commissions 32,737  44 

Rents 20,384  60 

General  office  maintenance  and  expense 5,522  52 

State  taxes  on  premiums 13,280  04 

Insurance  department  licenses  and  fees 5,631  06 

Federal  taxes ■- 85  00 

All  other  licenses,  fees  and  taxes 2,732  19 

Other  disbursements 101 ,953  48 

Total  disbursements $1,448.849  40 

Balance $2,163,356  47 

LEDGER  ASSETS. 

Cash  in  office  and  banks $363,312  37 

Other  ledger  assets 1,800,044  10 

Total  ledger  assets $2,163,356  47 

Non- Ledger  Assets. 

Interest  due 11,020  89 

Other  non-ledger  assets 259,787  80 

Gross  assets $2,434,165  16 

Deduct  assets  not  admitted 200,739  87 

Admitted  assets --  $2,233,425  29 

LIABILITIES. 

Net  unpaid  clpims,  except  liability  and  workmen's  compensation $72,296  00 

Unearned  premiums 695,274  22 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 69,116  41 

Salaries,  rents,  expen.ses,  bills,  accounts,  fees,  etc.,  due 4,000  00 

Other  liabihties 461,718  78 

Total  liabilities,  except  capital $1,302,405  41 

Capital  paid  up  or  deposit  capital $700,000  00 

Surplus  over  all  liabilities 231,019  88 

Surplus  as  regards  policyholders 931,019  88 

Total - $2,233,425  29 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


Accident 
$9,710  37 
51,320  12 

$61,030  49 
22,856  81 

$38,173  68 
14,384   10 

$23,789  58 


Health 
$1,125  75 
7,465  49 

$8,591  24 
3,283  71 

$5,307  53 
1,162  25 

$4,145  28 


Auto  liability 

$417,188  43 

991,707  48 

$1,408,895  91 
719,660  30 

$689,235  61 
84,068  71 


$605,166  90 


I^iability  other 
than  auto 
$115,8,54  81 
54,523  56 

$370,378  37 
243,076  25 

$127,302  12 
16,680  80 

$110,621  32 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations- 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924.. 


Workmen's 
compensation 
$120,516  37 
379,478  65 

$499,995  02 
379,219  28 

$120,775  74 
3,633  95 

$117,141  79 


Surety 
$30,616  64 
276,088  73 

$306,705  37 
172,946  26 

$133,759  11 
15,139  86 


$29,350  16  $118,619  25 


Plate  plass 
"$'4 1,790  36 


$41,790  36 
8,485  11 


$33,305  25 


$33,305  25 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


Burglary 
and  theft 


588,189  17 
19,100  51 


$69,088  66 
10,346  88 


Auto  property 
damage 
$91,171  45 
254,646  84 


$178,158  13 
1  91 


$178,156  22 


Auto  collision 

$26,393  79 

68,816  50 

$95,210  29 
53,831  80 

$41,378  49 


Property 

damage  and 

collision  other 

tlian  auto 

$4,304  04 

8.656  47 

812,960  51 
8,207  95 

$4,752  56 
142  16 

$4,610  40 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident 

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Fideli  ty 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 

$557  90 

207  00 

15.007  35 

1,729  97 

16,371  06 

342  50 

5.222  63 

2,157  07 

3,241    12 

4,617  64 

2,015  33 

281   14 

$51,750  71 


Losses  paid 

$1,117 

50 

6,704 

32 

159 

08 

694 
1,074 

07 
90 

$9,749  87 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


Book  value 
$901,001  85 

25,912  50 
212,290  00 

23,257  85 


Par  value 

$913,000  00 

25.000  00 

231.000  00 

25,000  00 


Total  bonds $1,162,462  20      $1,194,000  00 

Stocks — 

Miscellaneous 144,000  00  96,000  00 


Market  value 

$925,460  00 

26,500  00 

215,640  00 

24,250  00 

$1,191,8,50  00 
374,400  -00 


Total  bonds  and  stocks 


$1,. 306,462  20       $1,290,000  00       $1,. 566,2,50  00 


14—38604  III 
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TITLE  GUARANTEE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1895.     Commenced  business  in  California  1895.) 

Year  ending  December  31,  1924. 
L,  C.  BRAND,  President.  A.  R.  KILGORE,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,750,000  00 

Ledger  assets  December  31  of  previous  year _' $4,591,651  61 

INCOME. 

Net  premiums  received $1  532  209  09 

Interest,  dividends  and  rents 2 11  653  87 

From  all  other  sources 861,605  35 

Escrow  deposits """-II"'I"I  26,295,262  96 

Total  income $28,900,731  27 

Sum $33,492,382  88 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $639  497  89 

Rents 29,348  80 

State  taxes  on  premiums 36,902  06 

Insurance  department  licenses  and  fees '  31  00 

Federal  taxes 139,357  07 

All  other  licenses,  fees  and  taxes 2,495  76 

Stockholders  for  dividends 100,000  00 

Escrow  disbursements 27,325,079  99 

Other  disbursements 827,979  15 

Total  disbursements $29,100,691  72 

Balance $4,391,691  16 

LEDGER  ASSETS. 

Cash  in  office  and  banks $1,096,023  48 

Other  ledger  assets 3,298,800  93 

Total  ledger  assets l $4,394,824  41 

Non-Ledger  Assets. 

Interest  due 23,102  98 

Other  non-ledger  assets 17,804  84 

Gross  assets $40,907  82 

Deduct  assets  not  admitted 17,804  84 

$23,102  98 

Admitted  assets $4,417,927  39 

LIABILITIES. 

Total  liabilities,  except  capital $1 ,244,455  83 

Capital  paid  up  or  deposit  capital $1,750,000  00 

Surplus  over  all  liabilities 1 ,423,471  56 

Surplus  as  regards  policyholders 3,173,471  56 

Total $4,417,927  39 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1923 $5,985,402  58 

Written  or  renewed  during  year 1,532,209  09 

In  force  December  31, 1924 $7,517,6.11  67 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Title. $1,532,209  09 
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BONDS  OWNED  BY  COMPANY. 

IJook  value 

Burbank  School  District. ---•- --  $21,579  00 

Monterey  School  District. 1.060  10 

Ventura  County  Highway 3,084  06 

Bilicke  Rowan  Commercial  Building  Co 174,000  00 

Fidelity  Savings  and  Loan  Association 10,000  00 

Fidelity  Savings  and  Loan  Association 17,500  00 

Mortgage  Cuarantee  Co. 162,060  00 

Arrowhead  Lake  Co... 200,000  00 

Oakmont  County  Club  of  Glendale , 4,000  00 

Central  Invcsti.icut  Corporation 200,000  00 

State  .Mutuiil  Buildingand  Loan  Association 10,000  00 

Mutual  Building  and  Loan  Association  (Pomona) —  5,000  00 

California  Security  Loan  Corporation 5,000  00 

Totals $814,183  16 

STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value 

214     Central  Investment  Corporation $21,400  00 

4,212     California  Title  Insurance  Company 148,11170 

764     Mortgage  Guarantee  Company 76,400  00 

100     Subway  Terminal  Corporation 7,500  00 

Totals ,  8253,411  70 


Par  value 

»20,000  00 

2,000  00 

3,000  00 

174,000  00 

10,000  00 

17,500  00 

165,000  00 

200,000  00 

4,000  00 

200,000  00 

10,000  00 

5,000  00 

5,000  00 

$8 15,. 500  00 


Par  value 

$21,400  00 

421,200  00 

76,400  00 

10,000  00 


Market  value 

$21, .540  00 

2,080  00 

3,060  00 

174,000  00 

10,000  00 

17,. 500  00 

165,000  00 

198,000  00 

4,000  00 

200,000  00 

10,000  00 

5,000  00 

5,000  00 

$815,180  00 


Market  value 

$21,400  00 

148.111  70 

93,208  00 

7,500  00 


$529,000  00  $270,219  70 


TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

(Incorporated  1902.     Commenced  business  in  California  1902.) 

Year  ending  December  31,  1924. 

O.  A.  ROULE.\U,  President.  E.  G.  SCHWARZMANN,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $750,000  00 

Ledger  assets  December  31  of  previous  year $1, 160,907  95 

INCOME. 

Net  premiums  received $4 12, 53 1  49 

Interest  dividends  and  rents 47,976  (JO 

From  all  other  sources 41,967  66 

Total  income $502,475  15 

Sum $1,663,443  10 

DISBURSEMENTS. 

Net  losses  paid $53.5  64 

Compensation  of  officers  and  home  office  employees ' 197,426  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,611  59 

Rents - 18,685  48 

General  office  maintenance  and  expense 13,562  24 

Taxes  on  real  estate 2,841  25 

State  taxes  on  premiums 5,074  27 

Insurance  department  licenses  and  fees 30  00 

Federal  taxes-     - 21,539  56 

Stockholders  for  dividends 138,750  00 

Decrease  escrow  funds 75,623  22 

Other  disbursements 12,876  98 

Total  disbursements $488,556  76 

Balance 1 $1,174,886  34 

LEDGER  ASSETS. 

Cash  in  office  and  banks $129,851  60 

Other  ledger  assets 945,034  74 

Total  ledger  assets $1,174,886  34 

Non-Ledger  Assets. 

Non-ledger  assets 35,741  08 

Gross  assets $1,210,627  42 

Deduct  assets  not  admitted 26,127  92 

Admitted  assets $1,184,499  50 
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LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $1,800  00 

Escrow  funds 1 .- '_  ISgisOG  81 

Other  liabilities ,38,200  00 

Total  liabilities,  except  capital $204,108  96 

Capital  paid  up  or  deposit  capital $7.50,000  66 

Title  insurance  surplus  fund 187,500  00 

Surplus  over  all  liabilities 42,890  54 

Surplus  as  regards  policyholders -. 980,390  54 

Total $1,184,499  50 

BUSINESS  IN  CALIFORNIA  DURING  1924.  Premiums 

Title $4 1 2,531  49 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

California  Western  Railroad  and  Navigation  Co $2,002  50              $2,000  00  $1,940  00 

Alexander  Boyd  Estate 3,820  00                4,000  00  3,840  00 

City  Investment  Co 4,775  00                5,000  00  4,900  00 

Clift  Realty  Co 11,940  00               12,000  00  11,880  00 

Fairmont  Hotel  Co 24,812  50              25,000  00  24,875  00 

Market  Stieet  Railway  Co 9,950  00               10,000  00  9,975  00 

Palace  Hotel  Co 9,022  50                9,000  00  9,000  00 

Realty  and  Rebuilding  Co 13,165  00               14,000  00  13,440  00 

Syndicate  Building  Co 11,970  00               12,000  00  12,000  00 

Totals $91,457  50           $93,000  00  $91,850  00 

STOCKS  OWNED  BY  COMPANY. 

Shares                                                                                                 Book  value           Par  value  Market  value 

5         Bank  of  Italy $1,100  00              $1,000  00  $1,300  00 

8         The  San  Francisco  Bank 44,000  00                 8,000  00  44,000  00 

600         Alameda  County  Title  Insurance  Co 75,000  00             60,000  00  75,000  00 

150         Mendocino  County  Title  Company 15,000  00               15,000  00  15,000  00 

25         Mission  Building  and  Loan  Association...                 2,625  00                2,500  00  2,625  00 

.505         Sacramento  Abstract  and  Title  Co .               55,550  00              50,.500  00  55,550  00 

14700         Salinas  Title  Guarantee  Co 14,700  00               14,700  00  14,700  00 

107!^     .San  Benito  Title  Guarantee  Co 10,750  00               10,750  00  10,750  00 

226         Stanislaus  County  Abstract  Co 25,000  00              22,600  00  25,000  00 

100         Western  Title  Insurance  Co 11,000  00               10,000  00  11,000  00 

Totals $254,725  00         $195,050  00  $2.54,925  00 


TITLE  INSURANCE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

(Incorporated  1893.     Commenced  business  in  California  1894.) 

Year  ending  December  31,  1924. 

WILLIAM  H.  ALLEN,    Jr.,  President.  O.  P.  CLARK,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $2,400,000  00 

Ledger  assets  December  31  of  previous  year $4,020,164  88 

INCOME. 

Net  premiums  received $2,455,765  14 

Interest,  dividends  and  rents . 309,564  77 

From  all  other  sources 225,933  54 

Total  income $2,99 1 ,263  45 

Sum $7,011,428  33 

DISBURSEMENTS. 

Net  losses  paid $15,851  25 

Compensation  of  officers  and  home  office  employees  including  attorneys 1,188, 134 '61 

Rents 9 1 ,950  00 

General  office  maintenance  and  expense 20,137  67 

Repairs  and  expenses  on  real  estate 593  12 

Taxes  on  real  estate 8,903  09 

State  taxes  on  premiums 48,198  12 

Insurance  Department  licenses  and  fees 31  00 

Federal  taxes 195,748  91 

All  other  licenses,  fees  and  taxes 3,813  02 

Stockholders  for  dividends 288,000  00 

Other  disbursements 143,227  16 

Total  disbursements $2,004,587  95 

Balance $5,006,840  38 
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LEDGER  ASSETS. 

Cash  in  office  and  banks _  $8.53,950  98 

Other  ledger  assets 4, 1,52,889  40 

Total  ledger  assets - $o,006,8J0  38 

Non-Ledger  Assets. 

I  nterest  due 50,980  87 

Other  non-ledger  assets 191 ,787  87 

Gross  as,sets 8242,768  74 

Deduct  assets  not  admitted- 10,345  78 

Admitted  assets $232,422  96 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $16,066  67 

Dividends  declared  and  unpaid 192,000  00 

Other  liabilities 227,-372  30 

Total  liabilities,  except  capital $435,438  97 

Capital  paid  up  or  deposit  capital,. $2,400,000  00 

Surplus  over  all  liabilities $2,403,824  37 

Surplus  as  regards  policyholders $4,803,824  .37 

Total $5,239,263  34 

BONDS  OWNED  BY  COMPANY. 

Book  value           Par  value  Market  value 

U.  S.  First  Liberty  Loan,  converted $9.50  00              $1,000  00  $1,020  00  . 

U.  S.  First  Liberty  Loan,  unconverted 294,645  27            324,6.50  00  327,896  50 

U.  S.  Second  Liberty  Loan,  converted ■ 81,78150              86,500  00  87,, 365  00 

U.  S.  Second  Liberty  Loan 98,220  50            100,000  00  101,000  00 

U.  S.  Third  Liberty  Loan 47,266  40              ,50,000  00  .50,-500  00 

U.  S.  Fourth  Liberty  Loan 100,.548  00            105,000  00  107,100  00 

City  of  Oxnard 73,46194              70,337  33  70,3.37  33 

City  of  San  Bernardino,  bridge: 21,022  40              20,000  00  22,200  00 

Culver  Citv  Municipal 127,979  60             121,-500  00  137,-530  00 

Los  .Angeles  Municipiil  No.  1 70,000  00              70,000  00  73,970  00 

Los  .\nKeles  Municipal  No.  31 26,570  00              25,000  00  25,000  00 

Culver  City  Municipal  No.  2 78,052  50              75,000  00  75,000  00 

Fairview  School  District 6,242  60                6,000  00  6,000  00 

Los  Angeles  County  Hall  Justice 102,840  00            100,000  00  100,000  00 

Los  Angeles  .School  District 103,-539  90             100,000  00  107,000  00 

Los  Angeles  High  School  District 10,497  00               10,000  00  10,000  00 

Los  Angeles  County  Flood  Control 145,232  00             135,000  00  142,100  00 

Monterey  School  District 10.000  00               10,000  00  10,400  00 

State  of  California  Highway 19,959  69              21,000  00  21,420  00 

State  of  California  Highway 20,000  00              20,000  00  20,000  00 

State  of  California  Highway 49,502  20              50,000  00  50,000  00 

State  of  California  Highway,  Amendment  1919 25,607  50              25,000  00  25,000  00 

Los  .\ngeles  Pacific  Co 30,500  00              .50,000  00  39,500  00 

Los  .A.ngeles  Pacific  Railroad  Co 8,150  00               10,000  00  9,500  00 

Los  Angeles  Pacific  Co 21,437  50              35,000  00  27,650  00 

New  York  Central  Railroad  Co 800  00                    800  00  904  00 

Home  Telephone  and  Telegraph  Co.,  L.  A 5,600  00                7,000  00  6,790  00 

Southern  California  Tel.  Co 9,500  00               10,000  00  9,500  00 

Biltmore  Garage  Corp 56,840  00              58,000  00  58,000  00 

Commercial  Fireproof  BIdg.  Co 15,000  00               15,000  00  15,000  00 

Epsilon  Bldg.  Assn 2,000  00                2,000  00  2,000  00 

Havenhurst  Apartment  Co 5,000  00                 5,000  00  5,000  00 

Hawley  Mercantile  Bldg 2,000  00                 2,000  00  2,000  00 

Keystone  Iron  and  Steel  Works 7,462  50                 7,-500  00  7,500  00 

Los  Angeles  Creamery  Co 45,910  00              46,000  00  46,000  00 

Milton  G.  Cooper  and  Sons  Bldg.  Co 9,950  00              10,000  00  10,000  00 

National  Warehouse  Co 29,000  00              33,000  00  33,000  00 

Placentia  Orange  Growers  Assn 24,750  00              25,000  00  24,500  00 

Rampart  Apartment  Co 49,-500  00              .50,000  00  50,000  00 

Wilshire  Hotel  Co 1,000  00                1,000  00  1,000  00 

Totals $1,838,319  00      $1,893,287  33  $1,918,682  83 


Shares 
25 
114 
10 
35 
68 
34 
25 


113 
13 


STOCKS  OWNED  BY  COMPANY. 

Book  value 


N.  Y.  Central  and  Hudson  River  R.  R.  Co.  . 

Pennsylvania  R.  R.  Co 

Bank  of  Van  Nuys,  Van  Nuys,  Cal 

California  Bank,  L.  \ 

Cent.  Bank  of  Imp.  Valley,  Calexico,  Cal 

Farmers  and  Merchants  Nat.  Bank,  L.  A 

Bene.  ctf.  of  First  Natl.  Bank  of  L.  A.,  Pacific 
Southwest  Trust  and  Savings  Bank  and 

First  Securities  Co : 

Security  Trust  and  Savings  Bank,  L.  A 

Security  Trust  and  Savings  Bank,  L.  A 


$2,315  00 
5,700  00 
1,250  00 
4,290  91 

1 1 ,900  00 
2,716  66 


9,375  00 
13,501  67 
2,920  00 


Par  value    Market  value 


$2,500  00 
5,700  00 
1,000  00 
3,500  00 
6,800  00 
3,400  00 


2,500  00 

11,300  00 

1,300  00 


$2,975  00 
5,472  00 
1,-500  00 
10,-325  00 
10,200  00 
13,940  00 


9,450  00 

37,855  00 

4,355  00 
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Shares  Book  value  Par  value  Market  value 

40     Union  Bank  and  Trust  Co.,  L.  A 4,495  00  4,000  00  6,560  00 

7     Independent  Telephone  Co.  of  Omaha,  Neb. _     7.000  00 

1214   N.CJlendaleRes.  andPipeCo.,Glendale,  Cal.  27   1.3  31  25            

12j^  VerduKo  Canvon  Water  Co.,  Glendale,  Cal.  125  12  50     .      

268     Central  Investment  Co.,  L.  A 26,800  00  26,800  00  24,120  00 

270     Commercial  Fireproof  Bldg.  Co.,  L.  A 25,380  00  27,000  00  47,250  00 

170     District  Bond  Co.,  L.  A 17,000  00  17,000  00  17,850  00 

250     L.  A.  Shipbldg.  and  Drv  DockCo.,  L.  A.  ...      

1,127     L.  A.  Lumber  Product  Co.,  L.  A 55,695  00  112,700  00     ..   

1,946     Mortgage  Guarantee  Co.,  L.  A 194,599  00  194,600  00  237,412  00 

50     Palace  Hotel  Co.,  S.  F 512  50  5,000  00  512  50 

2,000     Southwestern  Securities  Co.,  L.  A 200,000  00  200,000  00  200,000  00 

3,753     Standard  Mortgage  Corp.,  L.  A 25,020  00  37,530  00  25,020  00 

75     Subway  Terminal  Corp.,  L.  A 7,500  00  7,500  00  7,500  00 

600     Union  Title  Insurance  Co.,  San  Diego 60,000  00  60,000  00  120,000  00 


Totals 1670,999  12  $737,173  75         $782,296  50 


THE  TRAVELERS  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

(Incorporated  1903.     Commenced  business  in  California  1917.) 

Year  ending  December  31,  1924. 

LOUIS  F.  BUTLER,  President.  JAMES  H.  COBURN,  Secretary. 

ARTHUR  S.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital .  81,500,000  00 

Ledger  assets  December  31  of  previous  year $10,795,149  17 

INCOME. 

Net  premiums  received $9,927,760  90 

Interest,  dividends  and  rents 459,912  73 

From  all  other  sources 88,991  82 

Totalincome 810,476,665  45 

Sum 821,271,814  62 

DISBURSEMENTS. 

Net  losses  paid $4,086,121  60 

Investigation  and  adjustment  of  claims 690,581  89 

Commissions  or  brokerage  to  agents 2, 138,687  73 

Compensation  of  officers  and  home  office  employees 586,964  54 

Salaries  and  expenses  of  agents  not  paid  by  commissions 466,855  01 

Rents 116,844  20 

Inspections , 487,363  93 

General  office  maintenance  and  expense 25,960  53 

State  taxes  on  premiums 157,515  02 

Insurance  department  licenses  and  fees 22,210  01 

Federal  taxes 3,146  00 

All  other  licenses,  fees  and  taxes 49,244  83 

Stockholders  for  dividends 210,000  00 

Other  disbursements 276,903  14 

Total  disbursements $9,312,106  43 

Balance $11,959,708  19 

LEDGER  ASSETS. 

Cash  in  office  and  banks 8304,557  78 

Other  ledger  assets 11, 655, 150  41 

Total  ledger  assets $11,959,708  19 

Non-Ledger  Assets. 

Interest  due 112,704  33 

Other  non-ledger  assets 46, 758  20 

Gr6ss  assets ., 812,119,170  72 

Deduct  assets  not  admitted 54,529  30 

Admitted  assets $12,064,641  42 
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LIABILITIES. 

Net  unpaid  claims,  oxcoijt  liability  and  workmen's  compensation $1,620,115  22 

Unearned  premiums 6,056,638  10 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 276,239  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 24,421  77 

Other  liabilities.. 656,760  43 

Total  liabilities,  except  capital.. 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 


$1,500,000  00 
1,930,466  45 


^,634,174  97 


Surplus  as  regards  policyholders. 


3,430,466  45 

Total - $12,064,641  42 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Accident 

$234,492  31 

277,011  66 

$511,503  97 
301,696  78 

$209,807  19 


Health 

$134,455  44 

169,810  03 

$304,265  47 
276,683  09 

$27,582  38 


Non-cancel- 
able accident 
and  health 
$3,278  90 
3,193  90 

$6,472  80 
3,448  90 

$3,023  90 


In  force  December  31,  1924 


$209,807  19 


$27,582  38 


Burglary 

Plate  glass  and  theft 

In  force  December  31,  1923 $764,708  88  $3,558,093  68 

Written  or  renewed  during  year. .  _         1,185,798  81  2,886,450  45 

Totals $1,950,507  69  $6,444,544  13 

Expirations  and  cancellations 1,079,97114  2,814,31108 

In  force  at  end  of  year $870,536  55  $3,630,233  05 

Reinsured 130,936  72 


$3,023  90 

Steam  boiler 

$2,123,923  53 

1,076,567  32 

$3,200,490  85 
1,010,972  14 

$2,189,518  71 
102,614  00 


In  force  December  31,  1924. 


$870,536  55      $3,499,296  33      $2,086,904  71 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1923 $2,974,721  90  $1,057,576  51 

Written  or  renewed  during  year 5,386,444  62  1,672,533  35 

Totals.- $8,361,166  52  $2,730,109  86 

Expirations  and  cancellations 4,516,347  41  1,570,613  89 

In  force  at  end  of  year $3,844,819  11  $1,159,495  97 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $6,905  96 

Health 629  04 

Non-cancelable  accident  and  health 45  00 

Workmen's  compensation 653  19 

Plate  glass 39,928  26 

Burglary  and  theft 125,383  35 

Steam  boiler 11,239  34 

Engine  and  machinery 1,673  05 

Auto  property  damage 130,104  27 

Auto  collision 17,909  06 

Property  damage  and  collision  other  than  auto 4,624  89 

Totals. ■ $337,789  03 


Auto  liability 

$163,621  54 

282,995  10 


$188,641  40 
16  52 

$188,624  88 

Engine  and ' 
machinery 
$575,539  23 
367,254  33 

$942,793  56 
312,802  06 

$629,991  50 
78,498  58 

$551,492  92 

Property 

damage  and 

collision  other 

than  auto 

$128,397  78 

312,645  56 

$441,043  34 
267,183  88 

$173,859  46 


Losses  paid 

$985  39 

383  21 


10,199  93 

59,309  51 

409  50 

560  96 

47,492  32 

18,030  91 

2,942  26 

$140,313  99 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $4,769,256  00  $4,910,000  00  $5,035,100  00 

Province  and  municipal 931,256  00  932,175  56  950,454  00 

Railroad 2,987,744  00  3,191,090  40  2,979,880  00 

Public  utihties 334,815  00  349,000  00  350,130  00 

Miscellaneous.-- .333,495  00  330,000  00  335,750  00 

Total  bonds $9,356,566  00  $9,712,265  96  $9,651,314  00 

Stocks — 

Railroad „ $238,247  80  $199,900  00  $241,746  00 

Public  utilities 30,525  00  30,000  00  30,900  00 

Bank  and  trust  company 129,900  00  40,000  00  150,800  00 

Miscellaneous 211,615  00  150,000  00  233,600  00 

Totalstocks $610,287  80  $419,900  00  $657,046  00 

Total  bonds  and  stocks.. $9,966.853  80  $10,132,165  96  $10,308,360  00 
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THE  TRAVELERS  INSURANCE  COMPANY. 

(Casualty  Department.) 

Hartford,  Connecticut. 

(Incorporated  1863.     Commenced  business  in  California  1878.) 

■    Year  ending  December  31,  1924. 

LOUIS  F.  BUTLER,  President.  BENEDICT  D.  FLYNN,  Secretary. 

ARTHUR  S.  HOLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $10,000,000  00 

Ledger  assets  December  31  of  previous  year 161,993,500  69 

INCOME. 

Net  premiums  received $46,572,773  70 

Interest,  dividends  and  rents 2,596,113  56 

From  all  other  sources 1,049,112  58 


Total  income $50,217,999  84 


Sum $112,211,500  53 

DISBURSEMENTS. 

Net  losses  paid $22,640,659  31 

Investigation  and  adjustment  of  claims 3,168,245  86 

Commissions  or  brokerage  to  agents 8,325,701   19 

Compensation  of  officers  and  home  office  employees 2,624,540  58 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,878,812  97 

Rents .562,028  47 

General  office  maintenance  and  expense 135,569  38 

State  taxes  on  premiums 691,236  62 

Insurance  department  licenses  and  fees 25,918  29 

Federal  taxes 32,189  17 

All  other  licen.ses,  fees  and  taxes 224,607  29 

Stockholders  for  dividends 1,200,000  00 

Other  disbursements 3,576,501  40 


Total  disbursements $45,021,632  19 


Balance $67, 1 89,868  34 

LEDGER  ASSETS. 

Cash  in  office  and  banks $7,031,841  69 

Other  ledger  assets 60,158,026  65 

Total  ledger  assets $67,189,868  34 

Non-Ledger  Assets. 

Interest  due 440,778  33 

Othernon-ledger  assets 261,997,568  00 


Gross  assets $329,628,214  67 

Deduct  assets  not  admitted 532,133  55 

Admitted  assets $329,096,081   12 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $3,082,899  21 

Unearned  premiums 14 ,635,762  78 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 1,009,204  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 565,361  43 

Other  liabilities 282,222,075  33 

Total  liabilities ' $301,515,303  37 

Capital  paid  up  or  deposit  capital $10,000,000  00 

Surplus  over  all  liabilities 17,580,777  75 

Surplus  as  regards  policyholders 27,580,777  75 

Total $329,096,081  12 

EXHIBIT  OF  PREMIUMS.  Non-cancel- 

able accident 
Accident  Health  and  health 

In  force  December  31,  1923 .$7,050,87119      $1,674,667  96  $135,004  75 

Written  or  renewed  during  year 11,010,420  65         3,293,595  15  135,740  58 


Totals   $18,061,291  84  $4,968,263  11  $270,745  33 

Expirations  and  cancellations , 10,782,187  85  3,259,903  02  132,967  27 

In  force  at  end  of  year $7,279,103  99  $1,708,360  09  $137,778  06 

Reinsured 342,276  19  44,231  80  3,023  90 


In  force  December  31,  1924 . $6,936,827  80      $1,664,128  29  $134,754  16 
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Liability  other  Workmen's 

Auto  liability  than  auto  compensation 

In  forre  December  31,  1923 $9,132,262  01  $3,198,428  33  $7,119,1.39  69 

Written  or  renewed  during  year 15,119,968  67  5,461,214  82  19,937,467  38 

Totals $24,2.52,230  68  $8,6.59,643  15  $27,0.56,607  07 

Expirations  and  cancellations 13,509,530  58  4,928,764  68  19,408,324  34 

In  force  at  end  of  year $10,742.700  10  $3,730,878  47  $7,648,282  73 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $669,834   11  $288,648  67 

Health 92,415  18  40,470  05 

Non-cancelable  accident  and  health 12,400  95  6,665  49 

Auto  liability 363,118  69  136,066  82 

Liability,  other  than  auto 74,122  26  9,881  31 

Workmen's  compensation 607,477  22  305,.599  77 

Totals $1,819,368  41  $787,332  11 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $21,192,449  00  $21,600,000  00  $22,481,000  00 

Province  and  municipal 2,415,808  00  2,374,000  00  2,442,140  00 

Railroad 11,501,768  00  11,877,000  00  10,926,380  00 

Public  utilities 1,495,658  00  1,590,000  00  1,513,400  00 

Miscellaneous 951,036  00  970,000  00  971,500  00 

Total  bonds $37,556,719  00  $38,411,000  00  $38,3.34,420  00 

Stocks — 

Railroad $4,432,525  35  $3,990,950  00  $3,879,940  00 

Public  utilities 815,659  03  816,700  00  966,900  00 

Bank  and  trust  company 2,492,119  55  941,330  00  3,781,064  00 

Miscellaneous , 8,368,213  .50  4,387,600  00  11,025,700  00 

Totalstocks $16,108,517  43  $10,136, .580  00  $19,6.53,604  00 

Total  bonds  and  stocks- $53,665,236  43  $48,.547,580  00  $57,988,024  00 


UNION  AUTOMOBILE  INSURANCE  COMPANY. 


Los  Angeles,  California. 

(Incorporated  1918.     Commenced  business  in  California  1919.) 

Year  ending  December  31,  1924. 

JOS.  W.  WALT,  President.  N.  H.  BEDELL,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 8200,000  00 

Ledger  assets  December  31  of  previous  year. ._ $994,398  79 

INCOME. 

Net  premiums  received $1 ,096,295  86 

Interest,  dividends  and  rents 26,453  31 

From  all  other  sources .  40,811  68 

Total  income $1 ,163,560  85 

Sum _ $2,157,959  64 

DISBURSEMENTS. 

Net  losses  paid _ $333,745  61 

Investigation  and  adjustment  of  claims 83,652  12 

Commissions  or  brokerage  to  agents 163^660  37 

Compensation  of  officers  and  home  office  employees 88io55  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions 78^889  89 

Rents . 20i620  43 

General  office  maintenance  and  expense 615  12 

State  taxes  on  premiums 19,035  19 

Insurance  department  licenses  and  fees 3^273  50 

Federal  ta.xes 5,890  49 

All  other  licenses,  fees  and  taxesl 719  21 

Stockholders  for  dividends 40,000  00 

Other  disbursements 47,826  67 

Total  disbursements '. $885,984  13 

Balance $1,271,975  51 
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LEDGER  ASSETS. 


Cash  in  office  and  banks 

$180,123  80 
1,091,851  71 

$1,271,975  51 

13,521  .59 
3  871  32 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Other  non-ledger  assets 

$1,289,368  42 
66  607  36 

Deduct  assets  not  admitted 

Admitted  assets 

$1,222,761  06 

$31,338  18 
570,111  60 

LIABILITIES. 

Commissions  and  other  charges  effective 
Salaries,  rents,  expenses,  bills,  accounts, 

',  subsequent  to  October  1,  1924. 
fees,  etc.,  due 

68,272  80 

2,500  00 

229,033  88 

$901,256  46 

Capital  paid  up  or  deposit  capital 

Surplus  over  all  liabilities 

$200,000  00 
121,504  60 

Surplus  as  regards  policyholders 

321,504  60 

Total 

$1,222,761  06 

EXHIBIT  OF  PREMIUMS. 
In  force  December  31,  1923 

Accident 
$3,669  50 
4,241  75 

$7,911  25 
4,358  56 

Auto  liability 

$404,068  39 

834,333  33 

Totals... 

$1,238,401  72 

553,140  63 

In  force  at  end  of  year 

$3,552  69 

$685,261  09 
72,348  88 

Auto  property 
damage 

$191,603  43 

384,684  54 

In  force  December  31,  1924 

In  force  December  31,  1923 

Written  or  renewed  during  year 

$3,552  69 

Auto  collision 

$259,821  76 

555,305  03 

$612,912  21 

Auto — 

all  other 

$169,820  81 

347,004  56 

Totals . 

$576,287  97 

..            255,894  72 

$815,126  79 
381.673  55 

$516,825  37 
221,097  15 

In  force  at  end  of  year 

Reinsured 

$320,393  25 

167,003  73 

$433,453  24 
225,691  05 

$295,728  22 
154,526  64 

In  force  December  31,  1924 $153,389  52 

BUSINESS  IN  CALIFORNIA  DURING  1 

$207,762  19 

924. 

Premiums 
$344,261  89 
157,820  00 
341,093  87 
194,111  21 

$141,201  58 

Losses  paid 
$100,139  38 

65,329  78 

156,997  06 

48,257  58 

Totals 

$1,037,286  97 

Par  value 

$58,000  00 

195,500  00 

52,500  00 

814  62 

$370,723  80 

BONDS  OWNED  BY  COMPANY. 

Book  value 
Government .. $58,201  95 

Market  value 
$58,756  87 
199,820  20 

...              51,500  00 

51,050  00 

Warrants,  j 

814  62 

814  62 

Totals 

$309,633  97 

$306,814  62 

$310,441  69 
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UNION  INDEMNITY  COMPANY. 
New  Orleans,  Louisiana. 

(Incorporated  1919.     Commenced  business  in  California  1920.) 
Year  ending  December  31,  1924. 
W.  IRVING  MOSS,  President.  ARTHUR  S.  HUEY,  Secretary. 

L.  M.  TABOR,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital 82,450,000  00 

Ledger  assets  December  31  of  previous  year $5,874,553  0!/ 

Increase  of  paid-up  capital  during  the  year 950,000  00 

$6,824,553  09 

INCOME. 

Net  premiums  received $6,503,513  06 

Interest,  dividends  and  rents 258,710  31 

From  all  other  sources 979,999  86 


Total  income $7,742,223  23 


Sum $14,566,776  32 

DISBURSEMENTS. 

Net  losses  paid $2,846,946  58 

Investigation  and  adjustment  of  claims 512,488  02 

Commissions  or  brokerage  to  agents 1,651,083  24 

Compensation  of  officers  and  home  office  employees 568,810  54 

Salaries  and  e.xpenses  of  agents  not  paid  by  commissions 17,817  88 

Rents : ,  41,375  21 

General  office  maintenance  and  expense 9,198  52 

Repairs  and  expenses  on  real  estate 10,814  45 

Taxes  on  real  estate 5,480  00 

State  taxes  on  premiums 85,343  21 

Insurance  department  licenses  and  fees 3,635  04 

Federal  taxes 574  39 

All  other  licenses,  fees  and  taxes 14,228  27 

Stockholders  for  dividends 210,000  00 

Other  disbursements 262,467  68 


Total  disbursements $6,240,263  03 


Balance $8,326,513  29 

LEDGER  ASSETS. 

Cash  in  office  and  banks $631,326  33 

Other  ledger  assets _. 7,695,186  96 


Total  ledger  assets $8,326,513  29 

Non-Ledger  Assets. 

Interest  due 72,445  73 

Other  non-ledger  assets 199,956  03 

Gross  assets $8,598,91 5  05 

Deduct  assets  not  admitted 240,085  33 

Admitted  assets $8,358,829  72 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $480,746  00 

Unearned  premiums 2,951,088  00 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 349,731  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. ,  due 7,750  00 

Dividends  declared  and  unpaid  to  stockholders 60,000  00 

Other  liabihties ...       ...   .  1,040,837  90 


Total  liabilities,  except  capital 84,890,153  78 

Capital  paid  up  or  deposit  capital 82,450,000  00 

Surplus  over  all  liabilities 1,018,675  94 


Surplus  as  regards  policyholders 3,468,675  94 

Total. $8,358,829  72 
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Health 
J173.988  45 
378,116  82 

$552,105  27 
.372,723  69 


$179,381  58 
18,0,54  50 


$1,754,793  58 
1,318,048  28 


$436,745  30 


$436,745  30 

Plate  glass 

$333,812  57 

.501,524  75 

$835,337  32 
488,526  01 


EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1923 $291,067  42 

Written  or  renewed  during  year 524,044  39 

Totals $815,111  81 

Expirations  and  cancellations 503,217  20 

In  force  at  end  of  year $311,894  61 

Reinsured , 23,391   16 

In  force  December  31,  1924 $288,503  45 

Liability  other 
than  auto 

In  force  December  31,  1923 $239,528  09 

Written  or  renewed  during  year 470,850  82 

Totals $710,.378  91 

Expirations  and  cancellations 428,763  34 

In  force  at  end  of  year $281,615  57 

Reinsured 11,770  02 

In  force  December  31,  1924 $269,845  55 

Surety 

In  force  December  31,  1923 $1,226,914  74 

Written  or  renewed  during  year 2,180,532  41 

Totals $3,407,447  15 

Expirations  and  cancellations 1,4.36,666  18 

In  force  at  end  of  year $1,970,780  97 

Reinsured 309,094  15 

In  force  December  31,  1924 $1,661,686  82 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1923 $293,408  25  $115,7.56  31 

Written  or  renewed  during  year 549,721   33  181,033  02 

Totals $843,129  58  $296,789  33 

Expirations  and  cancellations 468,031  57  181,395  92 

In  force  at  end  of  year $375,098  01  $115,393  41 

Reinsured 85     

In  force  December  31,  1924 $375,097   16  $115,393  41 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $35,554  3 1 

Health 31,605  14 

Auto  liability 35,408  65 

Liability,  other  than  auto 8,386  06 

Workmen's  compensation 79, 164  39 

Fidelity 21,647  07 

Surety 96,647  41 

Plate  glass 13,174  96 

Burglary  and  theft 21,381  08 

Auto  property  damage 15,211  02 

Auto  collision 2,220  97 

Property  damage  and  collision  other  than  auto 153  09 

Totals $360,554  15 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value  Par  value 

Government $515,914  79  $520,000  00 

Province  and  municipal 951,616  68  981,200  00 

Railroad 394,748  75  395,000  00 

Public  utilities 261,943  81  287,500  00 

Miscellaneous 723,378  40  726,500  00 

Total  bonds .$2,847,602  43  $2,910,200  00 

Stocks — 

Public  utilities .$48,381  90  $45,000  00 

Bank  and  trust  company 112,41176  39,200  00 

Miscellaneous : 1,685,333  58  1,494,000  00 

Total  stocks $1,846,127  24  $1,578,200  00 

Total  bonds  and  stocks $4,693,729  67  $4,488,400  00 


Auto  liability 
$999,577  93 
1,709,503   19 

$2,709,081  12 
1,602,093  38 

$1,106,987  74 
22,598  95 


$161,327  08      $1,084,388  79 

Workmen's 
compensation 
.$3.54,137  63 
1,400,6,55  95 


$574,803  25 
272,536  .58 

$302,266  67 

74,847  42 

$227,419  25 

Burglary 

and  theft 

$619,3.30  45 

1,122,524  39 

$1,741,854  84 
1,008,618  95 

$733,235  89 
162,675  04 

$570,560  85 

Property 

damage  and 

collision  other 

than  auto 

$7,884  57 

16,227  52 

$24,112  09 
15,. 509  36 


$8,602  73 
20  90 


$138,272  70 


Market  value 
.$526,258  74 
984,167  91 
.397,436  75 
265,268  00 
729,349  10 

$2,902,480  .50 

.$.50,261  50 

100,072  00 

1,840,871  70 

$1,991,205  20 

$4,893,685  70 
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UNION  TITLE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Incorporated  1903.     Commenced  busines  in  California  1922.) 

Year  ending  December  31,  1924. 

J\().   F.   FOHWAKD,  Sr..  President.  JAS.  D.  FORWARD.  Secretary. 

CAPITAL. 


Capital  paid  up  or  deposit  capital 

Ledger  assets  December  31  of  previous  year_ 


$200,000  00 


Net  premiums  received 

Interest,  dividends  and  rents. 
From  all  other  sources 


INCOME. 


Total  income. 
Sum 


DISBURSEMENTS. 

Net  losses  paid 

Compensation  of  officers  and  home  office  employees 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Stockholders  for  dividends 

Other  disbursements 


Total  disbursements. 
Balance 


$459,084  78 


$282,252  74 
14,601  79 
40,637   14 

$303,491  67 

$762,576  45 


$997  36 

169,977  90 

4,496  89 

1,272  58 

1,576  37 

1,426  75 

10,644  15 

16,000  00 

22,603  11 

$228,995  11 

$533,581  34 


Cash  in  office  and  banks. 
Other  ledger  assets 


Total  ledger  assets- 


LEDGER  ASSETS. 


Interest  due 

Other  non-ledger  assets. 


Gross  a.ssets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets- 


Total  liabilities,  except  capital,  i.. 
Capital  paid  up  or  deposit  capital. 
Surplus  over  all  liabilities 


LIABILITIES. 


$200,000  00 
287,555  61 


Surplus  as  regards  policyhotders. 
Total 


Title. 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 
. $248,252  74 


BONDS  OWNED  BY  COMPANY. 

Book  value 

San  Diego  Consolidated  Gas  and  Electric  Co $17,300  00 

Southern  California  Gas  Co 2,412  50 


Totals. 


. . _. $19,712  50 

STOCKS  OWNED  BY  COMPANY. 


Shares 

.583     Union  Trust  Co.  of  San  Diego 

La  Mesa  Country  Club  Estates 

Community  Building  and  Loan  Assn. 

Western  Loan  and  Building  Co 

National  Thrift  Corp.  of  America 

National  Finance  Corporation 

San  Diego  Mortgage  Company 

Bay  City  Building  and  Loan  Assn 

SiTver  Gate  Building  and  Loan  Assn.. 

Totals 


10 
10 

200 
8 
10 

100 
25 
10 


$69,220  00 


Par  value 

$20,000  00 

2,500  00 

$22,500  00 


Par  value 
$58,300  00 
1,000  00 
1,000  00 

"soo'oo 

1,000  00 
1,000  00 
2,500  00 
1,000  00 

$66,300  00 


$23,694  25 
509,887  09 


$533,581  34 


1,319  43 
34,395  29 


$569,296  06 
74,764  80 


$494,531  26 
$46,025  73 


487,555  61 
$5.33,581  34 


Losses  paid 
$997  36 


Market  value 

$20,250  00 

2,412  50 

$22,662  50 


Market  value 
$64,130  00 
1,000  00 
1,000  00 
2,280  00 
500  00 
1,000  00 
1,(K)0  00 
2,625  00 
1,000  00 

$74,535  00 
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UNITED  STATES  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Incorporated  1895.     Commenced  business  in  California  1895.) 

Year  ending  December  31,  1924. 
EDSON  S.  LOTT,  President.  J.  J.  MEADOR,  Secretary 

J.  B.  LEVISON,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Ledger  assets  December  31  of  previous  year 9,006,276  95 

INCOME. 

Net  premiums  received $8,000,684  48 

Interest,  dividends  and  rents 375,880  86 

From  all  other  sources 108,739  53 


Total  income $8,385,304  87 

Sum $17,491,-581  82 

DISBURSEMENTS. 

Net  losses  paid $4,420,687  61 

Investigation  and  adjustment  of  claims 677,078  76 

Commissions  or  brokerage  to  agents 1,723,557  42 

Compensation  of  officers  and  home  office  employees 532,275  07 

Salaries  and  expenses  of  agents  not  paid  by  commissions 38, 178  04 

Rents 53,782  26 

General  office  maintenance  and  expense 5,984  66 

State  taxes  on  premiims 136,367  64 

Insurance  department  licenses  and  fees 11,816  91 

Federal  taxes 25,404  29 

All  other  licenses,  fees  and  taxes 2,209  05 

Stockholders  for  dividends 100,000  00 

Other  disbursements 425,074  93 


Total  disbursements - $8,152,416  64 


Balance $9,339,165  18 

LEDGER  ASSETS. 

Cash  in  office  and  banks $251,297  72 

Other  ledgerassets 9,087,867  46 


Total  ledger  assets $9,339,165  18 

Non-Ledger  Assets. 

Interest  due . $99,939  13 

Other  non-ledger  assets . 85,563  47 


Gross  assets $9,524,667  78 

Deduct  assets  not  admitted 376,763  47 


Admitted  assets. 


LIABILITIES.  " 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $438,921  29 

Special  reserve  for  unpaid  liaTjility  and  workmen's  compensation  losses 2,613,515  00 

Total  unearned  premiums 3,328,696  71 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 307,566  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Dividends  declared  and  unpaid  to  stockholders 25,000  00 

Other  liabilities '. 311,439  57 


Total  liabilities,  except  capital $7,040,138  66 

Capital  paid  up  or  deposit  capital $1,000,000  00 

Surplus  over  all  liabilities 1,107,765  65 

Surplus  as  regards  policyholders 2,107,765  65 

Total . $9,147,904  31 

EXHIBIT  OF  PREMIUMS. 

Accident                  Health  Auto  liability 

In  force  December  31,  1923 8683,47105          $423,588  11  $1,923,550  23 

Written  or  renewed  during  year 1,192,468  86            784,673  90  3,095,128  00 

Totals             .                                              .....       $1,875,939  91       $1,208,262  01  $5,018,678  23 

Expirations  and  cancellations 1,076,448  00           697,707  24  2,880,769  85 


In  force  at  end  of  year. $799,49191  $510,554  77       $2,137;,908  38 

Reinsured 122,291  97  71,153  50  26,211  77 

In  force  December  31,  1924 $677,199  94  $439,40127       $2,111,696  61 
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In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Liability  other 
than  auto 
$762,606  03 
1,286,932  14 

$2,049,538  17 
1,175,097  22 

$874,440  95 
18,413  35 


Workmen's 
compensation 
$960,557  74 
2,812,052  68 

$3,772,610  42 
2,684,650  61 

$1,087,959  81 


Plate  glass 

$266,712  93 

392,046  64 

$658,7.59  57 
360,817  60 

$297,941  97 


In  force  December  31,  1924. 


$856,027  60      $1,087,959  81 


In  force  December  31,  1923 

Written  or  renewed  during  year 


Totals.. 

Expirations  and  cancellations. 


Burglary  Auto  property 

and  theft  damage  Auto  collision 

$373,497  76  $506,008  02  $196,734  28 

487,336  69  885,748  10  312,508  43 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


$860,834  45 
437,120  65 


$423,713  80 
70,542  38 


$1,391,756  12 
764,893  35 


$626,862  77 


$509,242  71 
304,749  58 


$204,493  13 


$297,941  97 

Property 

damage  and 

collision  other 

than  auto 

$17,497  96 

29,695  90 

$47,193  86 
28,733  11 

$18,460  75 


$353,171  42    $626,862  77    $204,493  13 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Accident 

Health 

Auto  liability 

Liability,  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 

$39,848  14 

25,651  49 

169,450  90 

1,890  53 

31,814  68 

2,192  40 

2,890  43 

21,765  56 

7,493  71 

23  60 

$303,021  44 


$18,460  7H 


Losses  paid 

$18,009   18 

18,222  .56 

47,967  97 

'"Y7',089"85 

440  37 

1,290  00 

5,107  97 

4,179  80 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$704,516  12 
359,172  70 
3,479,391  08 
1,194,416  25 
95,424  78 


Total  bonds $5,832,920  93 

Stocks — 

Railroad $874,955  75 

Public  utilities 174,314  92 

Bank  and  trust  company. 73,818  75 

Miscellaneous 75,381  25 


Par  value 
$705,000  00 

341,000  00 
3,763,000  00 
1,235,000  00 

100,000  00 


$6,144,000  00      $5,901,625  00 


$112,307  70 


Market  value 

$718,350  00 

349,900  00 

3,504,075  00 

1,227,800  00 

102,500  00 


Total  stocks. 


$1,198,470  67 


$633,000  00 
140,000  00 
30,000  00 
75,000  00 

$878,000  00 


$518,300  00 
181,000  00 
79,800  00 
50,750  00 

$829,850  00 


Total  bonds  and  stocks $7,031,39160      $7,022,000  00      $6,731,475  00 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 
Baltimore,  Maryland. 

(Incorporated  1896.     Commenced  business  in  California  1897.) 

Year  ending  December  31,  1924. 

R.  HOWARD  BLAND,  President.  W.  W.  SYMINGTON,  Secretary. 

H.  V.  D.  JOHNS,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $5,000,000  00 

Ledger  assets  December  31  of  previous  year $38,226,363  59 

INCOME. 

Net  premiums  received $33,866,191  00 

Interest,  dividends  and  rents 1,. 503, 117  49 

From  all  other  sources ^ 754,33 1  70 

Total  income.. $36,123,640  19 

Sum. $74,350,00-  78 
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DISBURSEMENTS. 
Not  losses  paid $l(i^ 


414,698  13 
461,993  18 
030,620  00 
219,997  59 
891,710  17 
400,438  40 

19,709  50 
107,187  39 

63,642  48 
606,603  77 

63,673  47 

1,614  47 

925,652  19 

900,000  00 

716,300  44 

Total  disbursements $33,823,841   18 


Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums ^ 

Insurance  department  licenses  and  fees 

Federal  taxes,  stamps 

All  other  licenses,  fees  and  taxes 

Stockholders  for  dividends 

Other  disbursements 


Balance 840,526, 162  60 

LEDGER  ASSETS. 

Cash  in  office  and  banks 1 $3,746,951  84 

Other  ledger  assets . 36,779,210  76 

Total  ledger  assets . ' $40,526, 162  60 

Non-Ledger  Assets. 

Interest  due 316,629  00 

Other  non-ledger  assets 735,264  96 

Gross  assets $41,578,056  56 

Deduct  assets  not  admitted 1,235,775  02 

Admitted  assets $40,342,281  54 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $4,520,079  56 

Unearned  premiums 14,293,454  40 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 1,307,320  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 15,390  00 

Other  liabilities 9,217,860  62 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.  . 
Surplus  over  all  liabilities 


$5,000,000  00 
5,988,176  61 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Accident 
$862,737  99 
1,242,429   15 

$2,105,167   14 
1,169.844  79 

$935,322  35 
74,525  60 

$860,796  76 

Liability  other 
than  auto 
$1,978,751  58 
4,422,878  08 


Health 

$566,488  07 

810,006   18 


Non-cancel- 
able accident 
and  health 

'    '$10,348' 55 


$1,376,494  25 
802,047  49 

$574,446  76 
48,001  66 

$526,445  10 

Workmen's 
compensation 
$2,711,983  31 

10,196,126   10 


$6,726  .56 
390  01 


$29,354,104  93 


10,988,176  61 
.$40,342,281  .54 


Auto  liability 

$4,971,296  00 

7,163,650  06 

$12,134,946  06 
6,838,240  28 

$5,296,705  78 
25,950  23 


$6,336  55  $5,270,755  55 

Fidelity  Surety 

84,142,299  51  $8,484,347  30 

5,166,8.34  71  9,168,204   13 


Totals 

Expirations  and  cancellations.. 

In  force  at  end  of  year $2,207,669  61 

Reinsured 53,433  60 


$6,401,629  66     $12,908,109  41 
4,193,960  05         9,921,918  42 


$9,309,134  22     $17,6.52, .551  43 
4,838,875  28        8,348,964  98 


$2,986,190  99 
33,159  77 


$4,470,258  94       $9,303,586  45 
1,031,079  45         2,324,082  39 


In  force  December  31,  1924.. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


,154,236  01       $2,953,031  22 


Plate  glass 
$848,926  85 
1,123,131  31 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


$1,972,058  16 
1,070,285  63 


$901,772  53 


$3,439,179  49 

Burglary 

and  theft 

$3,131,280  63 

3,176,974  16 

$6,308,254  79 
3,253,250  49 


$3,055,004  30      $1,906,274  60 
576,618  06  47,162  57 


$6,979,504  06 

Auto  property 

damage 

$1,553,165  59 

2,479,243  33 

$4,032,408  92 
2,126,134  32 


In  force  December  31,  1924. 


$901,772  53      $2,478,386  24 


1,859,112  03 
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Property 
damage  and 
collision  other 
Auto  collision  than  auto  Sprinkler 

In  force  December  31,  1923 $623,403  42  $21.5,917  65  $126,19.5  19 

Written  or  renewed  during  year 898,56126  .5.33,280  69  144,177  66 


Totals $1,521,964  68  $749,198  34  $270,372  85 

Expirations  and  cancellations 886,360  71  683,81123  108,407  05 

In  force  at  end  of  year $635,603  97  $65,387  11  $161,965  80 

Reinsured 42,569  41  855  01  28,863  87 


In  force  December  31,  1924 $593,034  56  $64,532  10  $133,10193 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums  Losses  paid 

Accident $83,072  73  $30,021  86 

Health 39,144  81  19,623  39 

Auto  liability 2.57,265  76  102,808  55 

Liability,  other  than  auto 118,477  70  38,696  26 

Workmen's  compensation 741,252  67  437,419  46 

Fidelity 204,083  64  60,702  16 

Surety 587,968  06  169,079  .56 

Plateglass 45,679  09  16,167  61 

Burglary  and  theft 120,827  37  52,501  45 

.\uto  property  damage 71,827  52  30,691  80 

Auto  collision 36,240  75  23,009  80 

Property  damage  and  collision  other  than  auto 4,715  75  1,772  96 

Sprinkler 1,851  34  446  01 


Totals $2,312,407  19  $982,940  87 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government $6,964,294  28  $7,137,000  00  $7,261,457  50 

Province  and  municipal 8,003,660  60  7,956,200  00  8,001,367  50 

Railroad 2,984,824  88  3,131,000  00  2,986,478  75 

Public  utilities 2,349,703  74  2.428,000  00  2,352,328  75 

Miscellaneous 2,548,329  64  2,603,227  21  2,520,632  21 

Total  bonds $22,850,813  14  $23,255,427  21  $23,122,264  71 

Stocks — 

Railroad $399,020  13  $420,000  00  $383,690  00 

Public  utilities 117,885  64  115,000  00  119,912  50 

Bank  and  trust  company 655,25177  315,090  00  800,942  50 

Miscellaneous 1,151,574  24  933,070  00  1,216,725  00 

Totalstocks $2,323,73178  $17,831,600  00  $2,521,270  00 

Total  bonds  and  stocks $25,174,544  92  $25,038,587  21  $25,174,544  92 


UNITED  STATES  NATIONAL  LIFE  AND  CASUALTY  COMPANY. 

Chicago,  Illinois. 

(Incorporated  1923.     Commenced  business  in  California  1923.) 

Year  ending  December  31,  1925. 

ALBERT  M.  .JOHNSON,  President.  H.  S.  BURROUGHS,  Secretary. 

L.  B.  HOGE,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $300,000  00 

Ledger  assets  December  31  of  previous  year $634,627  79 

INCOME. 

Net  premiums  received $3,66 1,1 28  36 

From  all  other  sources 267,868  79 

Total  income $3,928,997  15 

Sum $4,563,624  94 


15—38604  III 
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DISBURSEMENTS. 
Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Kents- 


General  office  maintenance  and  expense- 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees.. 

Federal  taxes 

Other  disbursements 


Total  disbursements. 
Balance.- 


81,332,787  00 

1,610  22 

935,969  71 

241,848  59 

763,634  22 

70,684  79 

601  42 

12,112  59 

17,058  36 

150  00 

249,168  78 

$3,625,625  68 


Total  ledger  assets. 


Non-ledger  assets, 


LEDGER  ASSETS. 
Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$300,000  00 
225,731  35 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 

BUSINESS  IN  CALIFORNIA  DURING  1924 
Accident  and  health 


Premiums 
$290,544  27 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$49,625  00 

438,419  93 


$488,044  93 


Par  value 
$50,000  00 
440,000  00 

$490,000  00 


$937,999  26 


$937,999  26 


11,122  17 


$949,121  43 
39,085  71 


$910,035  72 


$54,238  67 

83,356  53 

7,927  38 

64,272  29 

174,509  50 

$384,304  37 


525,731  35 
$910,035  72 

Accident 
and  health 
$119,446  06 
3,681,746  18 

$3,801,192  24 
3,642,189  14 

$159,003  10 
10,616  25 

$148,386  85 


Losses  paid 
$92,717  63 


Market  value 
$49,625  00 
438,419  93 

$488,044  93 


THE  WESTERN  AUTOMOBILE  INSURANCE  COMPANY. 
Fort  Scott,  Kansas. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

W.  E.  BROOKS,  President.  RAY  B.  DUBOC,  Secretary. 

FRANK  H.  FINNEN,  Los  Angeles,  attorney  for  service. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,068,117  09 
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INCOME. 

Net  premiums  received $952,083  36 

Interest,  dividends  and  rents 44,076  28 

From  all  other  sources 2,033  10 


Total  income $998,192  74 

Sum - $2,066,309  83 

DISBURSEMENTS. 

Net  losses  paid -  $451,952  69 

Investigation  and  adjustment  of  claims 66,734  24 

Commissions  or  brokerage  to  agents 252,715  71 

Compensation  of  officers  and  home  office  employees 71 ,355  89 

Salaries  and  expenses  of  agents  not  paid  by  commissions 30,769  49 

Rents 1,610  55 

General  office  maintenance  and  expense 742  99 

Taxes  on  real  estate 124  62 

State  taxes  on  premiums 10,720  88 

Insurance  department  licenses  and  fees 2,597  35 

Federal  taxes 15  00 

All  other  licenses,  fees  and  taxes 1,500  37 

Other  disbursements 2,175  35 


Total  disbursements .._ $929,055  35 


Balance $1,137,254  48 

LEDGER  ASSETS. 


Cash  in  office  and  banks. 
Other  ledger  assets 


Admitted  assets $1,174,292  41 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $27,415  91 

Unearned  premiums 474,525  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,169  27 

Amount  reserved  for  taxes _.  .      16,678  58 

Special  reserve  for  liability  claims 387,137  59 


Total  liabilities,  except  capital $907,927  13 

Surplus  as  regards  policyholders.. 266,365  28 


Total $1,174,292  41 

EXHIBIT  OF  PREMIUMS. 

Auto  property 

Auto  liability           damage  Auto  collision 

In  force  December  31,  1923 $659,195  66          $241,960  40  $30,137  17 

Written  or  renewed  during  year 786,078  31            328,559  91  41,883  54 

Totals $1,445,273  97          $570,520  31  $72,020  71 

Expirations  and  cancellations 787,083  40            296,27182  39,606  79 


In  force  at  end  of  year $658,190  57  $274,248  49  $32,413  92 

Reinsured 15,801  41     

In  force  December  31,  1924 $642,389  16  $274,248  49  $32,413  92 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —  Book  value  Par  value  Market  value 

Government 8177,000  00  $177,000  00  $180,995  00 

Provmce  and  municipal 681,95107  681,95107  731,686  60 

Miscellaneous 50,000  00  50,000  00  49,600  00 


Total  bonds-. $908,95107  $908,95107  $962,28160 

Stocks — 

Railroad 45,875  00  50,000  00  48,000  00 


Total  bonds  and  stocks.. $954,826  07  $958,95107       $1,010,28160 
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THE  WESTERN  CASUALTY  COMPANY. 
Denver,  Colorado. 

(Incorporated  1915.     Commenced  business  in  California  1916.) 

Year  ending  December  31,  1924. 

W.  L.  GODFREY,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  paid  up  or  deposit  capital ...  $200,000  00 

I.edgor  assets  December  31  of  previous  year $332,019  80 

INCOME. 

Net  premiums  received $464,23.5  30 

Interest,  dividends  and  rents . 23,333  22 

From  all  other  sources 53,615  50 

Total  income $541,184  02 

Sum $873,203  32 

DISBURSEMENTS. 

Net  losses  paid . . $194,387  97 

Investigation  and  adjustment  of  claims 942  36 

Commissions  or  brokerage  to  agents . 150,438  92 

Compensation  of  officers  and  home  office  employees 32,371  32 

Salaries  and  expenses  of  agents  not  paid  by  commissions 16,243  75 

Rents 13,322  75 

General  office  maintenance  and  expense 2,137  68 

Repairs  and  expenses  on  real  estate 6,770  24 

Taxes  on  real  estate 1,372  68 

State  taxes  on  premiums 8,144  38 

Insurance  department  licenses  and  fees 1,819  75 

Federal  taxes 3,417  83 

All  other  licenses,  fees  and  taxes ....       1,338  79 

Stockholders  for  dividends 32,000  00 

Policy nolde-a  for  dividends 11 ,689  55 

Other  disbursements 74 ,743  18 

Total  disbursements $551,141  15 

Balance $322,062  67 

LEDGER  ASSETS. 

Cash  in  oflSce  and  banks $24,706  11 

Other  ledger  assets 297,356  56 

Total  ledger  assets $322,062  67 

Non-Ledger  Assets. 

Interest  due.. 8,924  36 

Other  non-ledger  assets 41,539  14 

Gross  assets $372,526  17 

Deduct  assets  not  admitted 18,781  58 

Admitted  assets.. $353,744  59 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $18,193  20 

Unearned  premiums 36,812  72 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 7,245  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 783  37 

Other  liabilities 11,154  00 

Total  liabilities,  except  capital $74,189  01 

Capital  paid  up  or  deposit  capital $200,000  00 

Surplus  over  all  liabilities 79,555  58 

Surplus  as  regards  policyholders . 279,555  58 

Total $353,744  59 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31,  1923 $37,162  15 

Written  or  renewed  during  year 467,584  07 

Total $504,746  22 

Expirations  and  cancellations 462,435  90 

In  force  at  end  of  year $42,310  32 
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Accident  and  health. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

Government 86,500  00 

Province  and  municipal 3,500  00 

Railroad 10,060  20 

Miscellaneous 10,000  00 

Totals $30,060  20 


Premiums 
8177,012  02 


$6,500  00 

3,500  00 

11,664  00 

10,000  00 

$31,664  00 


Losses  paid 
$65,873  58 


Par  value         Market  value 


$6,500  00 
3,500  00 
10,060  20 
10,000  00 

$30,060  20 


WESTERN  SURETY  COMPANY. 
Sioux  Falls,  South  Dakota. 

(Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

JOE  KIRBY,  President.  THOMAS  H.  KIRBY,  Secretary. 

P.  F.  KIRBY,  San  Francisco,  attorney  for  service. 


CAPITAL. 

Capital  paid  up  or  deposit  capital $285,500  00 

Ledger  assets  December  31  of  previous  year $5.34,521   16 

Increase  of  paid-up  capital  during  the  year 25,000  00 

INCOME. 

Net  premiums  received 

Interest,  dividends  and  rents 

From  all  other  sources 

Total  income 

Sum 

DISBURSEMENTS. 

Net  losses  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Personal  property  taxes 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Cash  in  office  and  banks 

Otner  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due 

Other  non-ledger  assets 

Groas  assets 

Deduct  assets  not  admitted 

Admitted  assets 


$559,521   16 


$200,351  75 

45,591  18 

723  12 

$246,666  05 

8806,187  21 


$69,429  09 

9,013  59 

33,793  69 

16,602  93 

13,836  46 

2,328  64 

7,798  99 

2,946  04 

5.54  31 

1,465  75 

343  50 

100  26 

13,719  19 

$171,932  44 

$634,254  77 


$24,120  40 
610,134  37 


$634,254  77 


14,697  07 
18,923  48 


$667,875  32 
22,.577  81 


$645,297  51 
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LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up  or  deposit  capital.. 
Surplus  over  all  liabilities 


$285,500  00 
155,099  34 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


In  force  December  31,  1924 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


Auto  liability 
81,562  10 
20,027  10 

$21,589  20 
7,406  92 

$14,182  28 
736  51 

$13,445  77 


Surety 
$34,415  07 
53,069  50 

$87,484  57 
51,490  21 


Liability  other 
than  auto 
$882  01 
2,022  79 

$2,904  80 
1,184  80 

$1,720  00 


Workmen's 
compensation 
$65,624  17 
131,161  99 

$196,786  16 
118,121  69 

$78,664  47 


In  force  December  31,  1924 


$35,994  36 
1,734  12 


$34,260  24 


$1,720  00 

Burglary 
and  theft 
$3,738  60 
2,865  97 

$6,604  57 
3,597  43 

$3,007  14 
1,314  23 

$1,692  91 


$78,664  47 

Auto  property 
damage 
$545  19 
8,559  90 

$9,105  09 
3,054  38 

$6,050  71 
28  63 

$6,022  08 
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Fidelity. 
Surety.. 


Total. 


Province  and  municipal. 
Railroad 

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$3,000  00 

19,797  50 

35,106  25 


Totals. 


$57,903  75 


Par  value 
$3,000  00 
19,797  50 
35,106  25 

$57,903  75 


$108,638  50 

85,937  50 

3,750  02 

289  57 

6,082  58 

$204,698  17 


440,599  34 
$645,297  51 


Fidelity 
$17,609  59 
22.550  60 

$40,160  19 
17,838  38 

$22,321  81 
1,623  96 

$20,697  85 


Auto  collision 
$215  98 
1,248  80 

$1,464  78 
740  38 

$724  40 


$724  40 


Premiums 
$40  00 
275  00 

$315  00 


Market  value 
.$3,000  00 
19,797  50 
35,106  25 

$57,903  75 


WESTERN  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Incorporated  1920.     Commenced  business  in  California  1922.) 

Year  ending  December  31,  1924. 

R.  F.  CHILCOTT,  President.  H.  A.  BEWLEY,  Secretary. 

CAPITAL. 

Capital  paid  up  or  deposit  capital $330,600  00 

Ledger  assets  December  31  of  previous  year $271,296  65 

Increase  of  paid-up  capital  during  the  year 87,100  00 

$358,396  65 

INCOME. 

Net  premiums  received $50,834  29 

Interest,  dividends  and  rents 11,031  94 

From  all  other  sources 84,363  51 

Total  income $146,229  74 

Sum $504,626  39 
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DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $23,525  04 

Rents ---  4,825  00 

General  office  maintenance  and  expense 10,370  18 

Repairs  and  expenses  on  real  estate . —  193  75 

State  taxes  on  premiums 59 1  03 

Insurance  department  licenses  and  fees 61  02 

Federal  taxes -- 707  60 

All  other  licenses,  fees  and  taxes 100  00 

Stockholders  for  dividends 24,902  00 

Other  disbursements 75,653  89 

Total  disbursements $140,929  51 

Balance --  $363,696  88 

LEDGER  ASSETS. 

Cash  in  office  and  banks -- $109,463  42 

Other  ledger  assets --  254,233  46 

Total  ledger  assets $363,696  88 

Non-Ledger  Assets. 

Interest  due - 1, 542  45 

Gross  assets $365,239  .33 

Deduct  assets  not  admitted 6,067  66 

Admitted  assets. - -- $359,171  67 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $9,939  29 

Other  liabilities 4,543  65 

Total  liabilities,  except  capital $14,482  94 

Surplus  as  regards  policyholders 344,688  73 

Total $359,171  67 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1923 $41,463  85 

Written  or  renewed  during  year 50,834  29 

Total $92,298  14 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Title $50,834  29 


Anderson  Cottonwood  Irrigation  District. 

Provident  Irrigation  District 

Rindge  Land  Irrigation  District  No.  2037. 

.\lameda  Farms  Co 

Bakersfield  Water  Works 

Callison  Ranch  and  Clovis  Ranch 

Delta  Oaks  Farm  Co 

J.  C.  Forkner  Co 

L.  J.  LowTy  Properties,  Inc 

Lucerne  Vineyards  Co 

Marysville  River  Farms  Co 

Medico  Dental  Bldg.  Corp 

Rogers  Ranches 

Southern  California  Corp 

Western  States  Gas  and  Electric  Co 

Wildwood  Ranch  Co 

Totals 


BONDS  OWNED  BY  COMPANY. 

Book  value 

85,000  00 

4,050  00 

9,671  00 

5,807  50 

4,850  00 

9,910  80 

4,975  00 

2,000  00 

8,955  00 

10,000  00 

12,696  30 

4,975  00 

10,869  00 

5,000  00 

4,790  00 

4,987  50 


Par  value 

$5,000  00 

5,000  00 

10,000  00 

6,000  00 

5,000  00 

10,000  00 

5,000  00 

2,000  00 

9,000  00 

10,000  00 

13,000  00 

5,000  00 

11,000  00 

5,000  00 

5,000  00 

5,000  00 


Market  value 

$5,000  00 

4,0.50  00 

9,671  00 

5,807  50 

4,850  00 

9,910  80 

4,975  00 

2,000  00 

8,955  00 

10,000  00 

12,696  .30 

4,975  00 

10,869  00 

5,000  00 

4,790  00 

4,987  .50 


$108,537  10 


$111,000  00    $108,537  10 


Shares 
150 
375 
500 


STOCKS  OWNED  BY  COMPANY. 

Book  value 

$10,000  00 

37,500  00 


Mendocino  County  Title  Co.,  Ukiah,  Cal._ 

Napa  County  Title  Co.,  Napa,  Cal 

Pierce-Bosquit  Abstract  and  Title  Co.,  Sac- 
ramento, Cal 32,500  00 

14,700       Salinas  Title  Guarantee  Co.,  Salinas,  Cal..  14,700  00 

107H  San  Benito  Title  Guar.  Co.,  San  Benito,  Cal.  10,750  00 

226       StanislausCountvAb.  Co.,  Modesto,  Cal..  25,000  00 

55      Titlelns.  and  Guar.  Co.,  San  Francisco,  Cal.  7,500  00 

Totals $137,950  00 


Par  value 
$15,000  00 
37,.500  00 

25,000  00 
14,700  00 
10,750  00 
22,600  00 
5,500  00 

$131,050  00 


Market  value 

$10,000  00 

37,. 500  00 

32,500  00 
14,700  00 
10,750  00 
25,000  00 
7,500  00 

$137,950  00 
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THE  UNITED  STATES  BRANCH  OF  THE 

ZURICH   GENERAL  ACCIDENT  AND  LIABILITY  INSURANCE 

COMPANY,  LTD. 

Chicago,  Illinois. 

(Incorporated  1872.) 

Year  ending  December  31,  1924. 

ARTHUR  W.  COLLINS,  U.  S.  Manager  and  Attorney.  JOHN  A.  DIEMAND,  Asst.  Manager. 

MARSH  AND  McLENNAN,  San  Francisco,  attorney  for  service. 

CAPITAL. 

Capital  as  per  section  28  of  the  insurance  law $600,000  00 

Ledger  assets  December  .31  of  previous  year $10,882,563  87 

INCOME. 

Net  premiums  received $10,525,970  36 

Interest,  dividends  and  rents 430,786  86 

From  all  other  sources 136,714  25 

Total  income $11,093,471  47 

Sum $21,976,035  34 

DISBURSEMENTS. 

Net  losses  paid $4,7.58,469  78 

Investigation  and  adjustment  of  claims 958,826  97 

Commissions  or  brokerage  to  agents 2,069,529  21 

Compensation  of  officers  and  home  office  employees 515,605  44 

Salaries  and  expenses  of  agents  not  paid  by  commissions 89,626  75 

Rents 46,082  70 

General    ffice  maintenance  and  expense 8,037  22 

State  taxes  on  premiums 172,297   18 

Insurance  department  licenses  and  fees 7,485  00 

Federal  taxes 9,325  17 

City  and  county  taxes 690  17 

Other  disbursements 897 ,084  59 

Total  disbursements $9,533,060  1 8 

Balance $12,442,975  16 

LEDGER  ASSETS. 

Cash  in  office  and  banks ...  $1,006,376  33 

Other  ledger  assets 11,436,598  83 

Total  ledger  assets $12,442,975  16 

Non-Ledger  Assets. 

Interest  due 130,642  21 

Other  non-ledger  assets 423,882  87 

Gross  assets $12,997,500  24 

Deduct  assets  not  admitted 272,198  25 

Admitted  assets $12,725,301  99 

LIABILITIES. 

Net  unpaid  claims,  except  liability  and  workmen's  compensation $668,426  00 

Unearned  premiums 3,718,951  29 

Commissions  and  other  charges  effective  subsequent  to  October  1,  1924 516,844  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 13,284  49 

Other  liabilities 6,370,532  55 

Total  liabilities,  except  capital $11,288,038  48 

Capital  as  per  section  28  of  the  insurance  law $600,000  00 

Surplus  over  all  liabilities 837,263  51 

Surplus  as  regards  policyholders 1,437,263  51 

Total $12,725,301  99 
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EXHIBIT  OF  PREMIUMS. 
Accident 

In  force  December  31.  1923.. $85,882  42 

Written  or  renewed  during  year 115,163  46 

Totals $201,045  88 

Expirations  and  cancellations 115,929  11 

In  force  at  end  of  year $85,116  77 

Reinsured 12,588  43 

In  force  December  31,  1924 $72,528  34 

Liability  other 
than  auto 

In  force  December  31,  1923 $1,078,981  06 

Written  or  renewed  during  year 1 ,955,990  26 

Totals - $3,034,971  32 

Expirations  and  cancellations 1 ,673,755  4 1 

In  force  at  end  of  year $1,361,215  91 

Reinsured 27,559  67 

In  force  December  31,  1924 $1,333,656  24 


In  force  December  31,  1923 

Written  or  renewed  during  year 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

In  force  December  31,  1924 


Burglary 
and  theft 
$58,508  99 
451,635  99 

$510,144  98 
167,175  71 

$342,969  27 
13,976  12 


Auto  property 
damage 
$621,103  90 
1,148,956  15 


$1,770,060  05 
947,740  78 


$822,319  27 


Health 
$10,591  23 
21,968  12 

$32,559  35 
17,044  02 

$15,515  33 


Auto  liability 

$2,621,481  26 

4,461,019  05 

$7,082,500  31 
4,009,970  14 

$3,072,521   17 
31,737  17 


$15,515  33      $3,040,784  00 


Workmen's 
compensation 
$1,166,011  22 

4,072,7.58  21 

$5,238,769  43 
3,803,811  39 

$1,434,958  04 


Plate  glass 
$35,867  99 
186,278  71 

$222,146  70 
75,279  39 

$146,867  31 


$1,434,958  04  $146,867  31 

Property 
damage  and 
collision  other 
Auto  collision  than  auto 

$281,413  26  $30,088  49 

449,569  03  90,953  46 


$328,993  15  $822,319  27 


$730,982  29 
427,068  95 


$303,913  34 
$303,913  34 


$121,041  95 
53,779  01 


$67,262  94 
1,347  88 


$65,915  06 


BUSINESS  IN  CALIFORNIA  DURING  1924. 

Premiums 

Accident $6,682  52 

Health 113  25 

Auto  liability 314,624  28 

Liability,  other  than  auto 79,861  69 

Workmen's  compensation 337, .56 1  54 

Plate  glass 11,338  31 

Burglary  and  theft 32,469  95 

Auto  property  damage 52,043  49 

.\uto  collision 11 ,699  92 

Property  damage  and  collision  other  than  auto 21,747  63 

Totals $868,142  58 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Bonds —                                                                                        Book  value  Par  value 

Government $1,480,316  88  $1,554,500  GO 

Railroad 5,238,726  75  6,079,500  00 

Public  utilities 999,847  50  1,054,000  00 

Miscellaneous 881,446  00  896,000  00 

Total  bonds $8,600,337  13  $9,584,000  00 

Stocks — 

Miscellaneous 58,650  00  50,000  00 

Total  bonds  and  stocky $8,658,987  13  $9,634,000  00 


Losses  paid 

$15,129  47 

523  35 

153,995  87 

9,414  26 

164,762  05 

2,975  55 

8,148  04 

26,048  05 

8,885  71 

565  14 

$390,447  49 


Market  value 

$1,578,745  00 

5,519,825  00 

1,035,800  00 

887,000  00 

$9,021,370  00 

61,500  00 

$9,082,870  00 


CASUALTY  RECIPROCAL, 

OR  INTER-INSURANCE 

EXCHANGES 

Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December,  31,  1924. 
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CASUALTY  RECIPROCAL,  OR  INTER-INSURANCE 
EXCHANGES. 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY. 
Santa  Ana,  California. 

(Formed  1916.     Commenced  business  in  California  1916.) 

Year  ending  December  31,  1924. 

A.  S.  RALPH,  INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $123,771  73 

INCOME. 

$120,806  29 


Written  or  renewed  during  year,  automobile 
Paid  for  reinsurance 

Returned  on  policies  canceled  or  not  taken. . 


$1,210  00 
13,615  55 


Total  deductions 

Net  amount  received. 


14,825  55 


Interest — 

On  mortgage  loans  less  interest  paid 

On  deposits  in  trust  companies  and  banks. 
From  other  sources 


$4,821  97 

1,090  08 

5  39 


Total  income. 


Paid  for  losses,  automobile. 
Deduct  salvage 


DISBURSEMENTS. 


$56,365  82 
5,593  16 


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration  based  on  premiums  collected 

Advisory  committee  expense 

Legal  expenses 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Returned  to  Auto  Club  of  Orange  County  account  funds  donated. 
Other  disbursements 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1924.. 
Premiums  in  course  of  collection  prior  to  October  1,  1924 


Total  ledger  assets. 


Interest  due  on  mortgages. 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets. 


Losses  reported  or  in  process  of  adjustment. 

Losses  resisted 

Unearned  premium  deposits 

All  other  liabilities 


LIABILITIES. 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities.. 


Total - 


$105,980  74 


5,917  44 
$111,898  18 
$235,669  91 


$50,77''  66 

5,024  35 

.33,999  47 

3,700  00 

798  35 

3,401  76 

196  15 

488  25 

1,300  00 

3,041  52 

$102,722  51 

Tl32,947  40 


$77,450  00 

18,088  26 

28,073  06 

8,761  99 

574  09 

$132,947  40 


1,814  54 


$1.34,761  94 
574  09 


$134,187  85 


$3,200  00 

250  00 

55,.370  62 

2,836  96 

$61,057  58 
72,530  27 

$134,187  85 
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EXHIBIT  OF  PREMIUM  DEPOSITS. 

Automobile 

In  force  December  31,  1923 $130,836  92 

Written  or  renewed  during  year 120,806  29 

Total $251,643  21 

Expirations  and  cancellations 145,662  47 

• 

In  force  at  end  of  year $105,980  74 

Reinsured 1,210  00 

Net  premium  deposits  in  force $104,770  74 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Automobile 

Net  premium  deposits  received - $105,980  74 

Net  losses  paid 50,772  66 

Net  losses  incurred 54,715  82 


CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE. 
San  Francisco,  California. 

(Formed  1913.     Commenced  business  in  California  1914.) 

Year  ending  December  31,  1924. 

CARL  G.  BROWN,  INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $911,520  27 


Written  or  renewed  during  year. 


Paid  for  reinsurance 

Returned  on  policies  canceled.. 
Returned  on  policies  not  taken. 


INCOME. 

Compensation 
liability 
deposits 
$619,546  41 

Public 
liability 
deposits 

88,230  84 

$9,776  64 


$521  71 
433  26 
230  30 


Total  deductions 

Net  amount  received. 


$9,776  64 
$609,769  77 


$1,185  27 


$7,045  57 


Interest — 

On  bonds  and  dividends  on  stocks. 

On  deposits  in  banks 

From  other  sources 


Guarantee  fund , 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 
Total 


Automobile 
$184,799  07 

$6,733  52 
20,380  39 
13,369  49 

$40,483  40 

$144,315  67  $761,131  01 


$37,893  10 

2,316  48 

18  90 


40,228  48 

19,808  91 

138,692  40 

4,384  78 

$904,245  58 


$1,875,765  85 


Paid  for  losses — 

Employers'  liability. 

Public  liability 

Automobile 


DISBURSEMENTS. 


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Savings  to  subscribers  and  unused  premium  deposits  returned. 
Miscellaneous 


Total  disbursements. 
Balance 


$314,479  60 

276  50 

36,353  47 


$351,109  57 

57,618  22 

68,269  86 

220  00 

9,128  94 

4,236  80 

124  22 

306,929  32 

1,696  24 

$799,333  17 

$1,076,432  68 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $837,761  57 

Deposits  in  banks  not  on  interest 2,380  49 

Deposits  in  banks  on  interest 126,428  98 

Premiums  in  course  of  collection  on  or  after  October  1,  1924 105,335  81 

Premiums  in  course  of  collection  prior  to  October  1,  1924 4,525  83 

Total  ledger  assets ---  $1,076,432  68 

Non-Ledger  Assets. 

Interest  due  on  bonds 14,527  32 

Market  value  of  bonds  and  stocks  over  book  value 41,200  68 

Gross  assets $1, 132, 160  68 

Deduct  assets  not  admitted 4,525  83 

Admitted  assets $1,127,634  85 

LLVBILITIES. 

Net  amount  of  reserves  for  losses $399,742  36 

Unearned  premium  deposits 76,477  38 

Administration  expense 102,104  66 

Reinsurance 2,938  1 1 

.\ccrued  taxes 38,025  17 

Total  amount  of  all  liabilities $619,287  68 

Surplus  over  all  liabilities 508,347  17 

Total $1,127,634  85 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

Public  liability 

In  force  December  31,  1923 $4,510  25 

Written  or  renewed  during  year 8,230  84 

Total $12,741  09 

Expirations  and  cancellations 5,173  81 

In  force  at  end  of  year $7,567  28 

Reinsured 521  71 

Net  premium  deposits  in  force $7,045  57 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Compensation  Public 

liability  liability 

Net  premium  deposits  received... $609,769  77  $7,045  57 

Net  losses  paid 314,479  60  276  50 

Net  losses  incurred 426,753  02  2,170  89 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government  of  Dominion  of  Canada $9,975  00  $10,000  00 

Joint  Stock  Land  Bank,  Chicago 5,100  00  5,000  00 

Government  of  Newfoundland 4,634  72  5,000  00 

Liberty  Loan,  1st  issue 10,000  00  10,000  00 

Liberty  Loan,  2d  issue 24,018  75  25,000  00 

Liberty  Loan,  4th  issue 38,481  25  40,000  00 

U.  S.  Treasury 10,000  00  10,000  00 

City  of  Bakersfield,  Cal.,  sewer 1,015  40  1,000  00 

State  of  California,  highway 4,758  85  5,000  00 

State  of  California ,  India  Basin 3,003  60  4 ,000  00 

State  of  California.  Sacramento  State  Bldg 4,850  36  5,000  00 

Cameron  Count v  Irrigation  District  No.  1 4,975  00  5,000  00 

Cook  County  Forest  Preserve  District 2,819  80  3,000  00 

Cordua  Irrigation  District 4,817  60  5,000  00 

Delta  Farm  Reclamation  District,  Cal 5,000  00  5,000  00 

Fresno  Countv  Highway 10,214  70  10,000  00 

City  of  Galveston 5,940  00  6,000  00 

State  of  Kansas,  soldiers' compensation 9,975  00  10,000  00 

Kern  Countv  Highway 5,189  50  5,000  00 

County  of  Lamar,  Texas ..    .  4,987  50  5,000  00 

Town  of  Lincoln,  public  assembly  hall... 11,863  13  11,000  00 

City  of  Los  Angeles,  fire  protection 4,932  15  5,000  00 

Los  .\ngeles  Flood  Control  District 3,750  00  3,7.50  00 

City  of  Los  Angeles,  sewage  disposal 4,932  00  5,000  00 

Lodi  Grammar  School 3,000  00  3,000  00 

State  of  Louisiana,  canal... 4,987  50  5,000  00 

City  of  .Manteca 6,456  60  6,000  00 

County  of  Merced 2,104  40  2,000  00 

Modesto  Irrigation  District 7,898  40  7,000  00 

Northwest  Joint  Stock  Land  Bank... 5,087  50  5,000  00 

Oakdale  Irrigation  District 9,325  00  10,000  00 

Ogden  City  School  District 2,884  50  3,000  00 

Ogden,  Utah,  School  District— Bd.  of  Ed.  ref 4,801  50  5,000  00 


Market  value 

$10,080  00 

5,000  00 

5,350  00 

10,030  00 

25,057  50 

40,484  00 

10,452  00 

1,020  00 

5,100  00 

3,880  00 

4,980  00 

5,000  00 

3,030  00 

4,950  00 

5,000  00 

10,200  00 

6,180  00 

10,400  00 

5,100  00 

5,300  00 

12,210  00 

4,950  00 

3,825  00 

4,950  00 

3,030  00 

5,250  00 

6,720  00 

2,060  00 

7,980  00 

5,100  00 

9,800  00 

3,000  00 

4,750  00 
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^             ^              ^  ,     ,  .  .  Book  value  Par  value        Market  value 

Orange  County,  Cal,  highways $2,080  40  $2,000  (M)  $2  020  00 

State  of  Oregon,  highway 1,814  53  2,000  00  1,980  00 

State  of  Oregon,  highway 9,982  98  10,000  00  10.500  00 

State  of  Oregon,  state  aid 5,173  07  5,000  00  5,250  00 

Town  of  Palo  Alto 2,022  00  2,000  00  2,040  00 

City  of  Pasadena,  municipal  improvement 2,376  80  2,50(1  00  2,4.50  00 

City  of  Portland,  Ore.,  park  and  boulevard 2,922  60  3,000  0(1  2^940  00 

City  of  Providence,  R.  I.,  water  ref 922  10  1,000(1(1  '950  00 

County  of  Sacramento,  highways 4,83175  5,000  0(1  5,100  00 

Sacramento  and  Sutter  Counties,  reclamation  dist.._  2,072  20  2,000  00  2,020  00 

Santa  Clara  County,  Hester  School  district 4,075  60  4,000  00  4^  120  00 

Salt  Lake  City,  Utah 1,013  70  1,000  00  1,010  00 

City  and  County  of  San  Francisco,  city  hall 3,02150  3,000  00  3,240  00 

City  and  County  of  San  Francisco,  playground 4,656  04  5,000  00  4,700  00 

City  and  County  of  San  Francisco,  water 4,226  50  5,0()((  (10  5,100  00 

City  and  County  of  San  Francisco,  water 3,961   16  4,000  00  4,040  00 

City  and  County  of  San  Francisco,  school 1,003  60  1,000  00  1,010  00 

San  Mateo  County,  Cal.,  highways 1,027  30  1,000  00  1,010  00 

South  San  Joaquin  Irrigation  District 2,727  50  3,00(1  0(1  2,970  00 

Stockton  High  School  District 2,769  00  3,00(1(1(1  3,150  00 

County  of  Summit,  Ohio 2,040  00  2,0(1(1(1(1  2,04000 

Terra  Bella  Irrigation  District 1,880  00  2,0(10(1(1  1,900  00 

Tranquillity  Irrigation  District 4,000  00  4,0(1(1(1(1  3,880  00 

County  of  Tulare,  highway 5,086  00  5,00(1(1(1  5,100  00 

Turlock  Irrigation  District 9,603  10  10,000  00  10,900  00 

Atchison,  Topeka  and  Santa  Fe  Ry.  Co 17,000  74  20,000  00  17,700  00 

Atlantic  Coast  Line  Railroad  Co.,  1st  cons,  mtge 1,842  88  2,000  00  1,785  00 

Atlantic  Coast  Line  R.  R.  Co.,  gen.  and  unif.  mtge..  2,340  00  3,000  00  2,730  00 

Baltimore  and  Ohio  R.  R.  Co.,  1st  nitge 9,825  00  10,000  00  10,025  00 

Central  Pacific  Ry.  Co.,  1st  and  ref.  mtge 7,851  00  10,000  00  8,775  00 

Chesapeake  and  Ohio  Ry.  Co.,  gen.  mtge 7,645  80  10,000  00  8,750  00 

Chicago,  Burlington  and  Quincy  R.  R.  Co.,  1st  and 

ref.  mtge 4,975  00  5,000  00  5,062  50 

Chicago,  Rock  Island  and  Pacific  Ry.  Co.,  1st  and 

ref.  mtge 3,609  50  5,000  00  4,162  50 

Colorado  and  Southern  Ry.  Co.,  1st  and  ref.  mtge.  .  3,054  50  4,000  00  3,620  00 

Erie  R.  R.  Co.,  prior  hen 7,112  00  10,000  00  7,000  00 

Grand  Trunk  Railwavs  of  Canada 4,987  50  5,000  00  5,775  00 

Grand  Trunk  Pac  fio  Railways  Co.,  1st  mtge 4,957  20  10,000  00  6,900  00 

Illinois  Central  Railroad  Co.,  ref.  mtge 4,187  50  5,000  00  4,406  25 

Kansas  City,  Fort  Scott  and  Memphis  Ry.  Co.  4,050  00  5,000  00  4,037  50 

Kansas  City  Southern  Railway  Co.,  1st  mtge.  3,513  55  5,000  00  3,512  50 

Kansas  City  Terminal  Ry.  Co.,  1st  mtge 7,924  70  10,000  00  8,375  00 

Key  System  Transit  Co.,  1st  mtge 9,875  00  10,000  00  10,150  00 

Louisville  and  Nashville  R.  R.  Co 8,700  00  10,000  00  9,193  75 

Michigan  Central  R.  R.  Co.,  1st  mtge 4,038  53  5,000  00  3,975  00 

Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry.  Co.  4,362  50  5,000  00  1,331  25 

Missouri,  Kansas,  Texas  R.  R.  Co.,  prior  lien 11,670  97  15,000  00  12,900  00 

New  Orleans,  Texas  and  Mexico  Ry.  Co.,  1st  mtge.  9,875  00  10,000  00  9,787  50 

Northern  Railway  of  California 4,837  50  5,000  00  4,943  75 

Pacific  Electric  Ry.  Co.,  1st  mtge 4,707  50  5,000  00  4,400  00 

Pasadena  and  Mount  Lowe  Ry.  Co...     .._   .  4,162  50  5,000  00  4,250  00 

Pennsylvania  R.  R.  Co.,  4J^s 3,762  50  5,000  00  4,650  00 

Penns.vlvania  R.  R.  Co.,  5s 5,025  99  5,000  00  5,08125 

Pere  Marquette  Ry  Co.,  1st  mtge 4,057  45  5,000  00  4,100  00 

Phila.,  Baltimore  and  Wash.  R.  R.  Co.,  1st  mtge.  3,690  40  4,000  00  3,695  00 

St.  Louis-San  Francisco  Ry  Co 12,424  50  20,000  00  14,225  00 

St.  Louis-Iron  Mountain  and  Southern  Ry.  Co.,  River 

and  Gulf  divisions 4,193  75  5,000  00  4,175  00 

San  Francisco  and  San  Joaquin  Valley  Ry.  Co.   .  5,037  50  5,000  00  5,125  00 

Southern  Pacific  R.  R.  Co.,  1st  ref.  mtge.     .    .  12,375  00  15,000  00  12,875  00 

Southern  Pacific  R.  R.  Co.,  S.  F.  terminal,  1st  mtge.  7,745  73  10,000  00  8,450  00 

Southern  Pacific  R.  R.  Co.,  equipment  tr.  4,874  20  5,000  00  5,037  50 

Southern  Pacific  Co.,  Central  Pacific  stock  coll...    .  2,089  50  3,000  00  2,520  00 

Toledo,  St.  Louis  and  Western  R.  R.  Co.,  1st  mtge.  8,238  75  10,000  00  8,200  00 

Union  Pacific  R.  R,  1st  land  grant 13,292  50  15,000  00  13,650  00 

American  Smelting  and  Refining  Co.,  1st  mtge.  _   _  2,512  50  3,000  00  2,852  50 

American  Tel.  and  Tel.  Co.,  coll.  tr _  7,512  50  8,000  00  8,030  00 

Armour  and  Co.  Real  Estate,  1st  mtge.         .    _  8,555  56  10,000  00  8,500  00 

Bay  Counties  Power  Co.,  cons.  mtge.  5,017  50  5,000  00  5,000  00 

Bethlehem  Steel  Corp.,  cons.  mtge.        _  4,787  50  5,000  00  4,675  00 

California  Electric  Generating  Co.,  1st  mtge.  4,200  00  5,000  00  4,900  00 

California  Gas  and  Electric  Corp.,  unif.  and  ref.  9,262  50  10,000  00  9,925  00 

California-Oregon  Power  Co.,  1st  and  ref.  mtge.  9,900  00  10,000  00  10,162  50 

California  Telephone  and  Light  Co.,  1st  mtge.  5,028  75  5,000  00  5,112  50 

Commonwealth  Edison  Co.,  1st  mtge ..  4,8.56  31  5,000  00  5,012  50 

Detroit  Edison  Co.,  Series  A             .  4,862  50  5,000  00  4,993  75 

East  Bay  Water  Co..    ...  4,105  00  5,000  00  5,012  50 

Fort  Worth  Power  and  Light  Co.,  1st  mtge.  4,875  00  5,000  00  4,981  25 

General  Electric  Co.,  gold  deb.    .    .  5,031  25  5,000  00  5,250  00 

Goodyear  Tire  and  Rubber  Co.,  1st  mtge.  4,950  00  5,000  00  5,962  50 

Great  Western  Power  Co.,  1st  mtge.  8,642  60  10,000  00  9,500  00 

Illinois  Bell  Telephone  Co.,  1st  mtge.  4,726  25  5,000  00  4,856  25 

Kansas  City  Power  and  Light  Co.,  1st  mtg..        9,350  00  10,000  00  9,600  00 

Los  Angeles  Gas  and  Electric  Co.,  1st  and  ref.  mtge.  4.675  00  5,000  00  4,950  00 

Los  Angeles  Gas  and  Electric  Co.,  Series  F  4,762  50  5,000  00  4,812  50 
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Los  Angelps  Gas  and  Electric  Co.,  Ren.  mtge 

Louisville  Gas  and  Electric  Co.,  1st  and  ref.  mtge.-- 

New  York  Telephone  Co.,  1st  and  (ren.  mtge 

New  EnRhuul  Tel.  and  Tel.  Co.,  1st  mtge 

Northern  States  Power  Co.,  1st  and  ref 

Pacific  Gas  and  Electric  Co.,  gen.  and  ref.  mtge 

Pacific  Power  and  Light  Co.,  1st  and  ref.  mtge 

Pacific  Light  and  Power  Co.,  5?,  1st  mtge 

Pacific  Tel.  and  Tel.  Co.,  1st  mtge.  and  coll.  tr 

Puget  Sound  Power  and  liight  Co.,  1st  and  ref.  mtge. 
San  Diego  Cons.  Gas  and  Elec.  Co.,  1st  and  ref.  mtge. 
San  Joaquin  Light  and  Power  Co.,  Series  B,  1st  and 

ref.  mtge 

Southern  California  Edison  Co  ,  6s 

Southern  California  Edi.son  Co..  gen.  and  ref.  mtge._ 

Southern  C.ilifornia  Gas  Co..  1st  mtge  6s 

Southern  Bell  Tel.  and  Tel.  Co.,  1st  mtge 

Southwestern  Bell  Tel.  Co.,  1st  and  ref.  mtge 

Spring  V.slley  Water  Co.,  1st  mtge 

U.  S.  Steel  Corp.,  .sinking  fund 

LUah  Power  and  Light  Co.,  30-yr.  American  Series  . 
Western  Union  Telegraph  Co.,  coll.  tr 

Totals 


Book  value 

$5,012  50 

4,585  00 

4,380  00 

4,862  50 

13,890  00 

12,463  75 

1,910  00 

4,212  50 

9,532  24 

4,837  50 

8,800  00 

14,2.50  00 
4,937  50 
4,375  00 
9,230  00 
4,776  41 
4,670  00 

14,400  00 
4,908  21 
8,191  96 
4,940  00 


Par  value        Market  value 


$5,000  00 
5,0(H)  00 
5,000  00 
5,000  00 

15,000  00 

15,000  00 
2,000  00 
5,000  00 

10,000  00 
5,000  00 

10,000  00 

15,000  00 
5,000  00 
5,000  00 

10.000  00 
5,000  00 
5.000  00 

15,000  00 
5.000  00 

10,000  00 
5,000  00 


$4.9,50  00 
4,537  50 
4,, 593  75 
4,987  .50 
13,9.50  00 
14.100  00 
1.960  00 
4.937  .50 
9.900  00 
4.8.50  00 
8.900  00 

15,075  00 
5,043  75 
5,150  00 

10.300  00 
4,981  25 
4,800  00 

14.550  00 
5,225  00 
9,150  00 
4,962  50 


$837,761  57    $916,2.50  00    $878,962  25 


CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

Formed  1919.     Commenced  business  in  Cplifornia  1919.) 

Year  ending  December  31,  1924. 

AUTOMOBILE  UNDERWRITERS,  attorney  in  fact. 

Amount  of  ledger  assets,  December  31  of  previous  year $235,656  42 

INCOME. 

Written  or  renewed  during  year,  public  liability  deposits $269,440  82 

Paid  for  reinsurance $5,090  68 

Returned  on  policies  canceled 113,712  71 

Total  deductions $118,803  39 

Net  amount  received $150,637  43 

Interest — 

On  bonds  and  dividends  on  stocks $4,.561  38 

On  deposits  in  banks 337  64 

Total  gross  interest 4,899  02 

From  other  sources 19,614  30 

Total  income $175,150  75 

Total $410,807   17 

DISBURSEMENTS. 

Paid  for  losses,  public  liability 

Expenses  of  adjustment  and  settlement  of  losses 

State  taxes  on  premium  deposits 

Other  licenses,  fees  and  taxes 

Commissions  to  attorney  in  fact 

Special  advertising 

Decrease  in  book  value  of  ledger  a.ssets 

Total  disbursements __ $198,269  30 

Balance $212,537  87 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  prior  to  October  1,  1924 

Assessment  accounts  receivable 

Total  ledger  assets $212,5.37  87 
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Non-Ledger  Assets. 
Interest  due  on  bonds $946  15 


Gross  assets _..  $213,484  02 

Deduct  assets  not  admitted 92,053  01 

Admitted  assets $121,431   01 

LIABILITIES. 

Net  amount  of  unpaid  losses $64,078  27 

Unearned  ))remium  deposits 1,235  00 

Subscribers  surplus  deposits 33,008  96 

Accrued  state  taxes 6,553  35 

Commissions  due  attorney  in  fact 511   56 

B.  P.  Gibbs,  expense  account 37  85 


Total  amount  of  all  liabilities $105,423  99 

Surplus  over  all  liabilities 16,007  02 


Total $121,431  01 


CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 
INTER-INSURANCE  BUREAU. 

San  Francisco,  California. 

(Formed  1914.     Commenced  business  in  California  1914.) 
Year  ending  December  31,  1924. 
GEO.  CHALMERS,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year $769,033  50 

INCOME. 

Automobile 

Written  or  renewed  during  year $1,299,419  27 

Paid  for  reinsurance $3,000  20 

Returned  on  policies  canceled 117,084  80 

Returned  on  policies  not  taken 83,830  66 

Total  deductions $203,915  66 

Net  amount  received $1,095,503  61 

Interest — 

On  bonds  and  dividends  on  stocks $20,804  38 

On  deposits  in  banks 14,457  62 

35,262  00 

From  other  sources 42,983  55 

Total  income $1,173,749  16 

Total.  _-.. $1,942,782  66 

DISBURSEMENTS. 

Paid  for  losses,  automobile $505,430  93 

Deduct  salvage 37,269  86 

Net  amount  paid  for  losses $468,161  07 

Expenses  of  adjustment  and  settlement  of  losses 6,350  66 

Expense  of  administration 368,794  49 

Advisory  committee  expense 510  00 

State  taxes  on  premium  deposits 19,095  99 

Insurance  department  licenses  and  fees 178  00 

Other  licenses,  fees  and  taxes 12,345  06 

Total  disbursements $875,435  27 

Balance $1,067,347  39 

LEDGER  ASSETS. 

Book  value  of  bonds $351,500  00 

Cash  in  office 500  00 

Deposits  in  banks  not  on  interest 17,500  00 

Deposits  in  banks  on  interest 583,523  32 

Premiums  in  course  of  collection  on  or  after  October  1,  1924 97,823  48 

Premiums  in  course  of  collection  prior  to  October  1,  1924 6,040  56 

Office  improvements 1 .040  96 

Auto  equipment 9,4 19  07 

Total  ledger  assets $1,067,347  39 
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Non-Ledger  Assets. 

Interest  due  on  bonds. — $3,342  46 

Gross  assets $1,070,689  85 

Deduct  assets  not  admitted 16,500  59 

Admitted  assets ---  $1,054,189  26 

LIABILITIES. 

Net  amount  of  unpaid  losses $104,216  00 

Unearned  premium  deposits 585,402  04 

All  other  liabilities 84,161  41 

Total  amount  of  all  liabilities $773,779  45 

Surplus  over  all  liabilities 280,409  81 

Total $1,054,189  26 

BONDS  OWNED  BY  COMPANY. 

U.  S.  Government —                                                                                                 Book  value  Par  value 

Fouth  Liberty  Loan $20,000  00  $20,000  00 

C-1925  Series  Treasury  certificates 100,000  00  100,000  00 

T-M-1925  Series  Treasury  certificates 71,500  00  71,500  00 

A-1926  Series  Treasury  certificates 10,000  00  10,000  00 

B-1926  Series  Treasury  certificates 50,000  00  50,000  00 

B-1927  Series  Treasury  certificates 100,000  00  100,000  00 

Totals ---          $361,500  00  $361,500  00 


CONTRACTORS  INDEMNITY  EXCHANGE  OF  CALIFORNIA. 
San  Francisco,  California. 

(Formed  1921.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 

CONTRACTORS  INSURANCE  AGENCY  OF  CALIFORNIA,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $197,414  96 

INCOME. 

Written  or  renewed  during  year,  workmen's  compensation $145,910  69 

Paid  for  reinsurance 3,647  76 

Net  amount  received $142,262  93 

Interest — 

On  bonds  and  dividends  on  stocks $4,691  86 

On  deposits  in  banks 696  29 

From  other  sources 87  44 

5,475  59 

Guarantee  fund 1,171  52 

From  other  sources 43, 150  88 

Profit  on  sale  or  maturity  of  ledger  assets 2,083  80 

Increase  in  book  value  of  ledger  assets 200  00 


Total  income _-.  $194,344  72 


Total $391,759  68 

DISBURSEMENTS. 

Paid  for  losses,  workmen's  compensation $99,115  17 

Salaries  and  traveling  expenses  of  officers  and  employees 7,443  10 

State  taxes  on  premium  deposits 3,614  05 

Insurance  department  licenses  and  fees 41  37 

Subscribers  contributions  to  surplus  returned 39,238  00 

Unused  premium  deposits  returned  to  subscribers 37,076  57 

Guarantee  fund 2,849  26 

Other  disbursements. 8,024  27 


Total  disbursements $197,401  79 


Balance $194,357  89 

LEDGER  ASSETS. 

Book  value  of  bonds $147,366  61 

Deposits  in  banks  on  interest . 30,099  30 

Premiums  in  course  of  collection  on  or  after  October  1,  1921 7,027  34 

Premiums  in  course  of  collection  prior  to  October  1,  1924 8,925  67 

Furniture  and  fixtures 938  97 


Total  ledger  assets $194,357  89 
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Non-Ledger  Assets. 

Interest  due  on  bonds 82,550  31 

Gross  assets $196,908  20 

Deduct  assets  not  admitted __  9,864  64 

Admitted  assets $187,043  56 

LIABILITIES. 

Compensation  loss  reserve _.  $68,503  05 

Guarantee  fund 4,157  20 

All  other  liabilities 5,044  91 

Total  amount  of  all  liabilities $77,705  16 

Surplus  over  all  liabilities 109,338  40 

Total $187,043  56 

EXHIBIT  OF  PREMIUM  DEPOSITS.  Workmen's 

compensation 

Written  or  renewed  during  the  year $145,910  69 

BUSINESS  IN  CALIFORNIA  DURING  1924.  Workmen's 

compensation 

Net  premium  deposits  received $142,262  93 

Net  losses  paid 62,223  88 

Net  losses  incurred 94,264  91 

BONDS  OWNED  BY  COMPANY. 

Book  value             Par  value  Market  value 

U.  S.  Treasury  Savings  Certificates $4,500  00              $4,000  00  $4,500  00 

Long  Beach  High  School  District. 10,345  86              10,000  00  10,345  86 

Los  Angeles  High  School  District 39,617  07              39,000  00  39,617  07 

Los  Angeles  City  School  District 10,369  00              10,000  00  10,369  00 

Merced  Irrigation  District 15,350  00              15,000  00  15,350  00 

San  Diego  High  School  District 36,326  80              35,000  00  36,326  80 

South  Pasadena  Water  Works 5,043  88                5,000  00  5,043  88 

Long  Beach  Gas  System.. 25,814  00              25,000  00  25,814  00 

Totals $147,366  61          $143,000  00  $147,366  61 


INTER-INSURANCE  EXCHANGE  OF  THE  AUTOMOBILE  CLUB 

OF  SOUTHERN  CALIFORNIA. 

Los  Angeles,  California. 

(Formed  1912.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1924. 

STANDISH  L.  MITCHELL,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $3,600,300  58 

INCOME. 

Written  or  renewed  during  year,  automobile $3,750,098  32 

Returned  on  policies  canceled 587,060  83 

Net  amount  received $3,163,037  49 

On  bonds $141,555  66 

On  deposits  in  banks 20,700  55 

162,256  21 

Checks  issued  and  unclaimed 2,074  06 

Profit  on  sale  of  ledger  assets — bonds 64  37 

Increase  in  book  value  of  ledger  assets 995  72 

Total  income $3,328,427  85 

Total $6,928,728  43 

DISBURSEMENTS. 

Paid  for  losses,  automobile  liability $1,502,280  Q2 

Deduct  salvage 109,165  68 

Net  amount  paid  for  losses $1,393,114  34 

Expenses  of  adjustment  and  settlement  of  losses 167,994  03 

Expense  of  administration 824,685  1 8 

Legal  expenses 92,621  03 

State  taxes  on  premium  deposits 70,248  10 

Reinsurance  premium — Lloyds  of  London 6,500  00 

Unused  premium  deposits  returned  to  subscribers 592,495  91 

Premiums  written  off ■^^'ro^  oq 

Decrease  in  book  value  of  ledger  assets 5,684  93 

Total  disbursements --- ---       $3,168,998  06 

Balance $3,759,730  37 


CASUALTY   RECIPROCAL. 


245 


LEDGER  ASSETS. 

Book  value  of  bonds 82,821,182  41 

Cash  in  office 6,900  00 

Deposits  in  banks  on  interest 615,817  91 

Premiums  in  course  of  collection  on  or  after  October  1,  1924 301,734  75 

Premiums  in  course  of  collection  prior  to  October  1,  1924 14,095  30 

Total  ledger  assets $3,759,730  37 

Non-Ledger  Assets. 

Interest  due  on  bonds -.  28,239  62 

Market  value  of  bonds  over  book  value 116,553  41 

Furniture -_ -.. 96,677  82 

Automobiles - _-.  20,100  50 

Accounts  receivable — advanced  expenses 4,312  58 

Gross  assets $4,025,614  30 

Deduct  assets  not  admitted 247,427  03 

Admitted  assets $3,778,187  27 

LIABILITIES. 

Net  amount  of  unpaid  losses $162,124  00 

Unearned  premium  deposits 1,606,451  09 

Administration  expense 2,443  86 

State  and  government  taxes 28,920  50 

Total  amount  of  all  liabilities $1,799,939  45 

Surplus  over  all  liabilities 1,978,247  82 

Total $3,778,187  27 


Alhambra  City  School  District 

Alhambra  City,  water 

Anaheim  City,  municipal  sewer 

Bakersfield  City,  municipal  improvement 

Beverly  Hills  School  District 

Bonita  Union  High  School 

Burbank  High  School  District 

Burbank,  municipal  water 

California  State  Building 

Chaffey  Union  High  School 

Citrus  Union  High  School 

Compton  City,  city  hall 

Corona  High  School  District 

Covina  City,  sewer 

Downey  Union  High  School 

El  Monte  School  District 

Fillmore  Union  Grammar  School 

Fresno  Irrigation  District 

Fullerton  City,  water 

Glendale  Water  Works 

Glendora  City,  water 

Imperial  County,  highway 

Kern  County,  highway 

Kern  County,  highway 

Los  Angeles  City,  harbor 

Los  Angeles  City,  school 

Los  Angeles  City,  high  school 

Los  Angeles  County,  flood  control 

Los  Angeles  County,  Hall  of  Justice 

Los  Angeles  County,  hospital 

Los  Angeles  Municipal  Improvement  Dist.  No.  1 

Los  Angeles  Municipal  Improvement  Dist.  No.  11.. 

Long  Beach  City,  water  works 

Long  Beach  Common  School 

Los  Angeles  County,  highway 

Los  Angeles  City,  sewage  disposal 

Los  Angeles  County,  highway 

Monrovia  City,  water 

Oakland  City  High  School  District 

Oakland  Grammar  School 

Ontario  City,  municipal  improvement 

Orange  Union  High  School 

Orange  County  Highway 

Orange  City,  city  hall 

Oxnard,  municipal  water 

Pasadena  City  School  District 

Pasadena  City,  municipal  improvement 

Pasadena  City,  sewage  disposal 

Pasadena  (South)  School  District 

Pomona  City  High  School 

Porterville  Union  High  School 

Redlands  City 

Redlands  City,  water 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$10,144  23 

10,318  04 

21.594  88 
28,665  84 
10,176  97 
18,694  14 
19,904  94 
19,305  42 
88,045  18 
31,057  96 
51,222  93 
10,111  79 
11,078  65 
10,528  15 
10,211  08 
10,609  48 
11,232  87 
74,741  67 
20,511  44 
51,464  03 
23,002  50 
19,951  72 
15,458  87 
51,691  72 

107,179  42 

158,515  62 

6,046  03 

51,295  62 

154,878  61 

208,462  36 

94,000  00 

140,228  02 

40,604  92 

51,846  17 

31,907  23 

25,184  66 

10.158  54 

11,100  96 

31,640  29 

2,023  76 

25.595  56 
10,148  03 
38,376  42 
15,293  33 

7,630  61 
87,689  06 
23,444  28 
40,135  56 
33,034  01 
.50,950  42 
51,025  25 
9,976  00 
1,022  41 


Par  value    Market  value 


$10,000  00 
10,000  00 
20,000  00 
27,500  00 
10,000  00 
16,000  00 
20,000  00 
20,000  00 

100,000  00 
28,000  00 
50,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
75,000  00 
20,000  00 
50,000  00 
20,000  00 
20,000  00 
15,000  00 
50,000  00 

100,000  00 

152,000  00 

6,000  00 

,50,000  00 

150,000  00 

200,000  00 
94,000  00 

143,000  00 
40,000  00 
50,000  00 
32,000  00 
25,000  00 
10,000  00 
10,000  00 
33,000  00 
2,000  00 
24,600  00 
10,000  00 
36,000  00 
15,000  00 
7,500  00 
86,000  00 
24,000  00 
40,000  00 
32,000  00 
50,000  00 
50,000  00 
10,000  00 
1,000  00 


$10,405  80 
10,581  40 
23,704  00 
28,296  50 
10,453  00 
18,486  40 
22,029  90 
19,763  50 
96,120  00 
33,025  60 
58,670  00 
10,522  40 
10,976  00 
10,548  00 

11.240  50 
10,388  70 
11,182  00 
76,584  00 
22,185  40 
55,500  00 
23,793  90 

21.241  00 
15,480  40 
52,670  40 

118,767  00 

169,094  80 

6,237  30 

53,229  60 

159,007  50 

212,518  00 

94,685  60 

146,740  10 

42,341  .50 

57,072  .50 

32,472  20 

27,357  50 

10,148  60 

11,053  00 

34,483  .50 

2,176  80 

26,083  67 

10,8.58  80 

38,324  40 

15,615  60 

7,728  50 

90,293  25 

24,233  80 

40,9.36  00 

34,877  20 

.54,398  70 

53,989  00 

10,729  00 

1,054  10 
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Book  value 

Redondo  Union  High  School $10,120  82 

Riverside  County,  highway 3,260  77 

Riverside  City 5^098  32 

Riverside  City  School  District 4,162  63 

Riverside  City,  city  school 3,049  62 

Riverside  City  School  District 9,893  39 

Riverside  City,  high  school 27,360  03 

Santa  Ana  School  District 2l|029  82 

Santa  Ana,  municipal  improvement 23,394  69 

Santa  Ana  City,  outfall  sewer 15,730  36 

Santa  Barbara  County,  state  highway  bridge 10,131  31 

Santa  Barbara  High  School  District 25,714  97 

Santa  Barbara  City 11 ,090  35 

San  Bernardino,  convention  hall 21,613  32 

San  Bernardino  County,  highway 27,616  57 

San  Bernardino  City,  bridge 9,656  77 

San  Buena  Ventura  School 17,051  95 

San  Diego  Union  District  School 15,285  56 

San  Diego  School  District 10,133  94 

San  Diego  High  School 18,918  49 

San  Diego  County,  highway 33,446  77 

San  Fernando  Union  High  School 14,339  53 

San  Luis  Obispo  County 21, .541  41 

San  Luis  Obispo  County,  highway 26 ,089  02 

San  Luis  Obispo  School  District 17,299  40 

San  Marino,  city  hall 10,371  64 

Santa  Maria  Union  High  School 5,331  31 

Santa  Monica  City  High  School 10,151  01 

Santa  Monica  School  District 15,261  64 

Santa  Monica,  water 5,628  20 

Santa  Barbara  County,  highway 26,170  49 

Tulare  County,  highway 25,798  50 

Tustin  Union  High  School 23,310  82 

Ventura  County,  highway 67,655  79 

Visalia  School  District 27,598  32 

Vernon  City,  water  works 10,773  51 

Whittier  School  District 40,985  62 

Totals 82,821,182  41 


Par  value        Market  value 


$10,000  00 
3,000  00 
5,000  00 
4,000  00 
3,000  00 
10,000  00 
25,000  00 
20,000  00 
22,000  00 
15,000  00 
10,000  00 
24,000  00 
11,000  00 
20,000  00 
25,000  00 
9,000  00 
15,000  00 
15,000  00 
10,000  00 
20,000  00 
32,000  00 
14,000  00 
21,000  00 
27,000  00 
16,000  00 
10,000  00 
5,000  00 
10,000  00 
15,000  00 
6,000  00 
25,000  00 
25,000  00 
20,000  00 
65,000  00 
24,000  00 
10,000  00 
40,000  00 


$10,488  00 

3,199  50 

5,175  00 

4,221  50 

3,209  30 

10,000  00 

27,016  40 

21,288  00 

23,869  40 

15,577  30 

10,629  00 

25,298  40 

11,273  35 

21,098  00 

27.347  70 
9,679  25 

16,608  00 
16,085  00 
10,691  80 
21,532  00 
34,439  00 
14,872  20 
22,432  20 
28,752  30 
17,364  30 

10.348  80 
5,720  50 

10,501  00 
16,395  50 
6,242  00 
26,881  50 
26,224  00 
23,279  00 
69,210  80 
26,340  00 
10,707  00 
43,482  50 


$2,745,600  00   $2,937,735  82 


LAUNDRYOWNERS  INSURANCE  EXCHANGE. 
Los  Angeles,  California. 

(Formed  1920.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

W.  B.  KILGORE,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year,  employers'  liability  deposits $62,730  38 

Paid  for  reinsurance 5,018  41 

Net  amount  received 

Interest — 

On  mortgage  loans $681  95 

On  deposits  in  banks 59  92 

From  other  sources 5,131  36 

Guarantee  fund 

From  other  sources 

Total  income 

Total 

DISBURSEMENTS. 

Net  amount  paid  for  losses,  employers'  liability 

Expense  of  administration 

State  taxes  on  premium  deposits 

California  Inspection  Rating  Bureau 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 

Total  disbursements 

Balance 


$94,796  19 


$57,711  97 


5,873  23 
1,927  18 
3,705  35 

$69,217  73 


$164,013  92 

$29,171 

71 

5,691 

48 

1,092 

38 

420 

83 

8,761 

70 

2,265 

31 

$47,403  41 

$116,610  5i 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  hanks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1924.. 

Guarantee  fund 

Furniture  and  fixtures 


Total  ledger  assets. 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Net  amount  on  unpaid  losses 

Employers  Indemnity  Corporation  for  re-insurance 

Accrued  taxes 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total. 


EXHIBIT  OF  PREMIUM  DEPOSITS. 


In  force  December  31,  1923 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premium  deposits  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  premium  deposits  received. 

Net  losses  paid 

Net  losses  incurred 


Mortgage  guarantee  certificates. 

Bastanchurv  Ranch 

Earl  Fruit  Co 

Heartwell  Building 

Los  Angeles  Gas  Co 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$72,700  00 

10,000  00 

10,000  00 

5,000  00 

1,000  00 


Totals. 


$98,700  00 


Par  value 

$72,700  00 

10,000  00 

10,000  00 

5,000  00 

1,000  00 

$98,700  00 


$7,500  00 

73,700  00 

500  00 

5,229  34 

4,274  67 

25,000  00 

406  50 

$116,610  51 

406  50 

$116,204  01 


$21,112  06 

423  83 

1,500  51 

$23,036  40 
93,167  61 


$116,204  01 

Employers' 
liability 
$49,487  88 
62,730  38 

$112,218  26 
49,487  88 

$62,730  38 
5,018  41 

$57,711  97 

Employers' 

liability 

$57,711  97 

29,171  71 

21,714  05 


Market  value 

$72,700  00 

10,000  00 

10,000  00 

5,000  00 

1,000  00 

$98,700  00 


LUMBERMEN'S  RECIPROCAL  ASSOCIATION. 
Houston,  Texas. 

(Formed  1917.     Commenced  business  in  California  1921.) 

Year  ending  December  31,  1924. 

GEO.  R.  CHRISTIE,  attorney  in  fact. 

Amount  of  ledger  assets,  December  31  of  previous  year 


Written  or  renewed  during  year. 
Paid  for  reinsurance 


INCOME. 

Employers' 

liability 

deposits 

$1,193,485  35 

24,279  57     .. 


Public 
liability 
deposits 
$23,627  46 


$928,108  35 


Net  amount  received $1,169,205  78 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

On  bills  receivable 


$23,627  46 


Automobile 
$9,871  02 
4,360  59 

$5,510  43       $1,198,-343  67 

$27  79 

2,757  64 

17,433  34 

636  33 


Miscellaneous  income. 
Subscribers'  deposits. . 


Total  income. 


$1,228,882  12 

Total $2,156,990  47 
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DISBURSEMENTS. 

Net  amount  paid  for  losses $773,107  22 

Expenses  of  adjustment  and  settlement  of  losses 117,678  71 

Expense  of  administration 1 58,740  45 

Advisory  committee  expense 1,.598  10 

State  and  other  taxes 30,810  76 

Dividends  paid  policyholders 139,214  97 

Total  disbursements $1,221,150  21 

Balance $935,840  26 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $50,000  00 

Book  value  of  bonds  and  stocks 97,003  25 

Deposits  in  banks  not  on  interest 83,007  68 

Deposits  in  banks  on  interest .567,000  00 

Premiums  in  course  of  collection  on  or  after  October  1,  1924 106,265  68 

Premiums  in  course  of  collection  prior  to  October  1,  1924 29,264  60 

Bills  receivable . 82  00 

Excess  insurance  deposits 3,1 26  07 

Miscellaneous 90  98 

Total  ledger  assets $935,840  26 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $2,.528  75 

On  bonds 1,979  88 

4,508  63 

Gross  assets $940,348  89 

Deduct  assets  not  admitted 29,346  60 

Admitted  assets $911,002  29 

LIABILITIES. 

Net  amount  of  unpaid  losses $482,238  78 

Taxes  and  miscellaneous  payable 2,102  15 

Subscribers'  deposit  premiums  unearned 47,912  96 

Total  amount  of  all  liabilities . $532,253  89 

Surplus  over  all  habilities 378,748  40 

Total $911,002  29 


EXHIBIT  OF  PREMIUM  DEPOSITS. 

Employers' 
liability 

In  force  December  31,  1923 $973,102  69 

Written  or  renewed  during  year 1,193,485  35 

Totals $2 , 1 66 ,588  04 

Expirations  and  cancellations 973,102  69 

In  force  at  end  of  year $1,193,485  35 

Reinsured 24,279  57 

Net  premium  deposits  in  force $1,169,205  78 


Public 
liability  and 
automobile 
$18,019  59 
33,498  48 


BUSINESS  IN  CALIFORNIA  DURING  1924. 


Net  premium  deposits  received. 

Net  losses  paid 

Net  losses  incurred 


Employers' 

liability 

$61,248  60 

32,498  78 

29,474  25 


Public 
liability 
$137  70 


CASUALTY    RECIPROCAL. 
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MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 
EXCHANGE. 

Denver,  Colorado. 

(Formed  1919.     Commenced  business  in  California  1920.) 
Year  ending  December  31,  1924. 
HIRAM  C.  GARDNER,  INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $129,160  27 

INCOME. 


Written  or  renewed  during  year. 

Paid  for  reinsurance 

Returned  on  policies  canceled 


Fire,  theft 

and 

collision 

$20,798  49 


1,912  15 


Total  deductions. 


1,912  15 


Net  amount  received 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
On  deposits  in  banks 


$18,886  34 


Public  liability 
deposits  and 
property 
damage 
$84,020  90 
2,230  13 
8,262  82 

$10,492  95 

$73,527  95 

$270  00 

3,897  30 

196  28 


Reinsurance  commission 

Increase  in  book  value  of  ledger  assets- 


Total  income. 
Total... 


2,414  29 


4,363  58 

1,037  44 

801  05 


$98,616  36 


$227,776  63 


Paid  for  losses — 

Fire,  theft  and  collision 

Public  liability  and  property 


Expenses  of  adjustment  and  settlement  of  losses.. 

Expense  of  administration 

Advisory  committee  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers. 

Guarantee  fund 

Accounts  charged  off 


DISBURSEMENTS. 


Total  disbursements- 
Balance 


$3,021   12 
9,861  52 


$12,882  64 

4,849   12 

23,922  79 

1,582  32 

924  70 

230  50 

1,558  92 

18,964  31 

6,000  00 

4   12 

$70,919  45 

$156,857  18 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1924. . 


Total  ledger  assets. 


$25,500  00 

113,078  75 

12,031  24 

6,247  19 

$156,857  18 


Interest  due — 
On  mortgages. . 

On  bonds 

On  other  assets- 


Non-Ledger  Assets. 


$44  25 

1,518  33 

26  30 


Gross  assets- 


Net  amount  of  unpaid  losses. 
Unearned  premium  deposits. - 
.A.11  other  liabilities 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total. 


LIABILITIES. 


$67,463  88 

43,980  40 

3,736  25 

$115,180  53 
43,265  53 

$158,446  06 
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EXHIBIT  OF  PREMIUM  DEPOSITS. 

Fire,  theft 

and 

collision 

In  force  December  31,  1923 $7,616  85 

Written  or  renewed  during  year 18,886  34 

Totals $26,503  19 

Expirations  and  cancellations 8,561   12 

In  force  at  end  of  year $17,942  07 

Reinsured 

Net  premium  deposits  i n  force $17,942  07 

BUSINESS  IN  CALIFORNIA  DURING  1924. 

Net  premium  deposits  received 

Net  losses  paid 

Net  losses  incurred 


Public 
liability  and 
property 
damage 
$57,777  85 
73,527  95 

$131,305  80 
59,056  94 

$72,248  86 
2,230  13 

$70,018 

$8,035 
1,507 
1,587 

73 

16 
75 
75 

OLDS  AND  STOLLER  INTER-EXCHANGE. 
San  Francisco,  California. 

(Formed  1917.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1924. 

OLDS  AND  STOLLER  CORPORATION,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year 

INCOME. 


Written  or  renewed  during  year. 


Paid  for  reinsurance 

Returned  on  policies  canceled  or  not  taken. 


Total  deductions 

Net  amount  received. 


Automobile 
$667,785  29 


$6,960  24 
198,835  99 


$205,796  23 


Public 

liability 

$272,177  68 

$8,593  24 
82,844  10 

$91,437  34 


Interest- 
On  bonds  and  dividends  on  stocks. 

On  deposits  in  banks 

From  other  sources 


$461,989  06  $180,740  34 


$4,008  02 

874  30 

1,038  07 


Guarantee  fund 

Miscellaneous  revenue 

Increase  in  book  value  of  ledger  assets- 
Total  income 


$554,431  87 


$642,729  40 


5,920  39 

32,205  02 

14,270  15 

71  20 

$695,196  16 


Total $1,249,628  03 


Paid  for  losses. . 
Deduct  salvage. 


DISBURSEMENTS. 

Automobile  Public  liability 

$251,333  17  $94,160  61 

13,606  99  


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses. 

Expense  of  administration 

Advisory  committee  expense 

Legal  expenses 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Guarantee  fund 

Miscellaneous  operating  expenses 


$237,726  18 


$94,160  61 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1924.  _ 

Premiums  in  course  of  collection  prior  to  October  1,  1924 

Other  ledger  assets 


Total  ledger  assets. 


$331,886  79 

60,292  23 

65,471  38 

591  00 

3,600  00 

16,340  41 

21  00 

25,386  76 

275,843  99 

$779,433  56 

$470,194  47 


$232,325  60 

5,233  53 

18,777  41 

42,823  30 

145,708  72 

1,451  85 

23,137  68 

$469,458  09 
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Non-Ledger  Assets. 
Interest  due  on  bonds $736  38 


Gross  assets $470,194  47 

Deduct  assets  not  admitted 30,635  13 


Admitted  assets $439,559  34 

LIABILITIES. 

Net  amount  of  unpaid  losses $57,882  16 

Unearned  premium  deposits 175,064  62 

Statutory  reserve  for  liability  losses 99,965  58 

Reserve  for  state  taxes 26,424  55 

Miscellaneous  accounts  payable 20,81 1  21 


Total  amount  of  all  liabilities - $380,148  12 

Surplus  over  all  liabilities 59,411  22 


Total $439,559  34 


PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

(Formed  1912.     Commenced  business  in  California  1912.) 

Year  ending  December  31,  1924. 

INDIVIDUAL  UNDERWRITING  CORPORATION,  attorney  in  fact. 

Ledger  assets  December  31  of  previous   year $981,848  51 

INCOME. 

Public  liability         Automobile 
Written  or  renewed  during  year $391,540  89  $677,341  49 


Paid  for  reinsurance $1,248  02  $2,446  82 

Returned  on  policies  canceled  or  not  taken 17,776  80  30,793  70 


Total  deductions $19,024  82  $33,240  52 

Net  amount  received $372,516  07  $644,100  97       $1,016,617  04 

Interest — 

On  bonds  and  dividends  on  stocks $30,452  38 

On  deposits  in  banks 4,433  49 


34,885  87 
Sundry  credits 927  00 

Profit  on  sale  or  maturity  of  ledger  assets 87  50 

Increase  in  book  value  of  ledger  assets 11, .540  22 


Total  income $1,064,057  63 


Total $2,045,906  14 

DISBURSEMENTS. 

Automobile  Public  liability 

Paid  for  losses $361,732  61  $225,685  28 

Deduct  salvage 18,668  84     _. 


Net  amount  paid  for  losses $343,063  77          $225,685  28  $568,749  05 

Expense  of  administration 405,51 7  84 

Advisory  commit  tee  expense 297  50 

State  taxes  on  premium  deposits 30,000  56 

Insurance  department  licenses  and  fees 98  00 

Other  licenses,  fees  and  taxes 845  00 

Guarantee  fund 53,708  18 

Decrease  in  ledger  liabilities 161,889  91 

Decrease  in  book  value  of  ledger  assets 111  00 


Total  disbursements $1,221,217  04 

Balance $824,689  10 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks _ $552,765  77 

Deposits  in  banks  not  on  interest 21.904  05 

Deposits  in  banks  on  interest 147,053  42 

Initial  deposits — monthly  plan 15,163  70 

Other  ledger  assets ..     87,802  16 


Total  ledger  assets $824,689  10 
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LIABILITIES. 

Net  amount  of  unpaid  losses $30,505  10 

Administration  expense 1,345  21 

Statutory  reserve  for  liability  claims 1.55,383  24 

Liability  for  subscribers — 

Initial  deposits — monthly  plan $113,212  29 

Unearned  premiums  — annual  plan 204,674  66 


317,886  95 

Reserve  for  taxes 37,732  46 

Total  amount  of  all  liabilities $542,852  96 

Reserve  for  unusual  losses 281,836  14 

Total $824,689  10 


SUBSCRIBERS  AT  CASUALTY  ASSOCIATION  OF  AMERICA. 
Detroit,  Michigan. 

(Formed  1921.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

MICHIGAN  CASUALTY  CORPORATION,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $117,438  57 

INCOME. 

Subscribers' 
fees 

Written  or  renewed  during  year $263,265  38 

Paid  for  reinsurance $1,000  00 

Returned  on  policies  canceled 84,688  62 


Total  deduction 85,688  62 


Net  amount  received $177,576  76 

Interest  on  bonds  and  dividends  on  stocks 3,569  37 

Profit  on  sale  or  maturity  of  ledger  assets 523  00 


Total  income $182,669  13 


Total $299,107  70 

DISBURSEMENTS. 

Paid  for  losses,  public  liability $81,184  15 

Deduct  salvage 3,900  95 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense .• 

Legal  expenses 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

LTnused  premium  deposits  returned  to  subscribers 

Guaranty  fund 

Other  disbursements 


Total  disbursements $177,631  46 


Balance $121,476  24 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $65,940  00 

Deposits  in  banks  not  on  interest 5,680  77 

Premiums  in  course  of  collection  on  or  after  October  1,  1924 43,897  20 

Premiums  in  course  of  collection  prior  to  October  1,  1924 5,009  95 

Bills  receivable 473  32 

Due  San  Francisco  office 40  00 

Furniture  and  fixtures 435  00 


Total  ledger  assets $121,476  24 

Non-Ledger  Assets. 

Interest  due  on  bonds 1,347  60 

Market  value  of  bonds  and  stocks  over  book  value 401  25 


Gross  assets $123,225  09 

Deduct  assets  not  admitted 5,483  27 


Admitted  assets...... ..^ $117,741  82 
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LIABILITIES. 

Net  amount  of  unpaid  losses $27,655  62 

Unearned  premium  deposits 55,183  35 

Taxes  payable 1,531   17 

Total  amount  of  all  liabQities $85,370  14 

Surplus  over  all  liabilities 32,371  68 

Total $117,741  82 


SUBSCRIBERS  AT  CASUALTY  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

(Formed  1912.) 
Year  ending  December  31,  1924. 
BRUCE  DODSON,  RALPH  DODSON  AND  BRUCE  DODSON,  Jr.,  attorneys  in  fact. 
Ledger  assets  December  31  of  previous  year $2,063,056  52 

INCOME. 

Employer's 
liability 
deposits 

Written  or  renewed  during  year $1,014,865  46 

Paid  for  reinsurance $27,215  52 

Returned  on  policies  canceled 98,228  95 

Returned  on  policies  not  taken 57,464  45 


Total  deduction 182,908  92 


Net  amount  received $831,956  54 

Interest — 

On  mortgage  loans $7,721  57 

On  bonds  and  dividends  on  stocks 23,459  43 

On  deposits  in  banks 8,713  37 

From  other  sources 25  92 

39,920  29 


Profit  on  sale  or  maturity  of  ledger  assets 200  00 

Total  income $872,076  83 

Total $2,935,133  35 

DISBURSEMENTS. 

Employers' 
liability 

Gross  amount  paid  policyholders  for  losses $434,933  31 

Deduct — 

Reinsurance $74,532  24 

Salvage 253  80 


Total  deduction. 


Net  amount  paid  for  losses $360,147  27 

Expense  of  administration 298,789  20 

Advisory  committee  expense 2,304  88 

Legal  expenses 8,892  69 

State  taxes  on  premium  depos'ts 8,190  11 

Insurance  department  licenses  and  fees 1,014   16 

Unused  premium  deposits  returned  to  subscribers 222,494  66 

Guarantee  fund 133,184  12 

Other  disbursements 23,812  53 

Decrease  in  book  value  of  ledger  assets - 450  30 

Total  disbursements $1,059,279  92 


Balance $1,875,853  43 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $126,900  00 

Book  value  of  bonds  and  stocks 492,527  16 

Cash  in  office 2,556  49 

Deposits  in  banks  on  interest 362,335  25 

Premiums  in  course  of  collection  on  or  after  October  1,  1924 29,643  94 

Premiums  in  course  of  collection  prior  to  October  1,  1924 2,718  53 

Guarantee  fund 859,172  06 


Total  ledger  assets - -.- $1,875,853  43 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,311  39 

On  bonds  not  in  default 4,083  46 

$5,394  85 

Market  value  of  bonds  and  stocks  over  book  value 34,997  12 

Gross  assets $1,916,245  40 

Deduct  assets  not  admitted 861,890  59 

Admitted  assets $1,054,354  81 

LIABILITIES. 

Total  claims  for  losses ._.  $510,988  79 

Unearned  premium  deposits 98,944  32 

Total $1,054,354  81 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

In  force  December  31,  1923 $303,487  29 

Written  or  renewed  during  year 1,014,865  46 

Totals $1,318,352  75 

Expirations  and  cancellations 1 ,01 3,908  57 

In  force  at  end  of  year $304,444  18 

Reinsured 106,555  54 

Net  premium  deposits  in  force $197,888  64 

BUSINESS  IN  CALIFORNLA  DURING  1924. 

Net  premium  deposits  received $71,231  00 

Net  losses  paid 58,312  25 

Net  losses  incurred 45,643  41 


UNION  INDEMNITY  EXCHANGE  OF  CALIFORNIA. 
San  Francisco,  California. 

(Formed  1918.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1924. 

J.  L.  MARITZEN,  attorney  in  fact. 


$194,219  93 

Written  or  renewed  during  year 

INCOME. 

Common 
carrier 
$8,151  50 

Public 
liability 
$91,221  65 

Automobile 
$222,311  32 

$i3"oo 

$2,214  84 
16,434  38 

Returned  on  policies  canceled 

$39,708  84 
$39,708  84 

Total  deductions 

$13  00 

$18,649  22 

Net  amount  received 

Interest — 

$8,138  50 

$72,572  43 

$182,602  48 

$5,418  14 
94  39 

$263,313  41 

On  deposits  in  banks 

5,512  53 
832  50 

8  00 

250  00 

585  00 

$270,501  44 

Total- 

$464,721  37 
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DISBURSEMENTS. 


Gross  amount  paid  policyholders  for 

losses 

Deduct  salvage 


Common 
carrier 


$3,520  00 


Public 
liability 


$49,660  37 


Net  amount  paid  for  losses $3,520  00 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expenses 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

County  taxes 

Initial  deposits  returned  to  subscribers 

Interest  on  contingent  loans 

General  expense 


$49,660  37 


Total  disbursements. 


Balance 

♦Minus. 

LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office 

Deposits  in  banks 

Premiums  in  course  of  collection  on  or  after  October  1,  1924. . 

Premiums  in  course  of  collection  prior  to  October  1,  1924 

Furniture  and  fixtures 


Total  ledger  assets. 


Interest  due  on  bonds 

Market  value  of  bonds  over  book  value. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Automobile 


$82,612  41 
4,377  00 


$78,235  41 


Admitted  assets. 


$131,415  78 

14,627  17 

109,743  50 

97  50 

760  00 

6,645  47 

*50  07 

12  98 

1,450  00 

53  12 

660  00 

$265,415  45 

$199,305  92 


$101,186  42 

4,099  80 

9,797  60 

77,804  88 

5,521  30 

895  92 

$199,305  92 


1,609  76 
2,397  50 


$203,313  18 
6,417  22 


$196,895  96 


Automobile  loss  reserve 

Liability  and  common  carrier  losses. 

Premium  deposits 

Administration  expense  reserve 

Tax  reserve  (state) 


LIABILITIES. 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total . 


BONDS  OWNED  BY  COMPANY. 

Associated  Telephone  Co.,  mtge.  and  collateral 

Berkeley  High  School,  school  bonds 

Coast  Valleys  Gas  and  Electric  Co.,  1st  mtge.,  sinking  fund 

California,  State  of,  state  highways 

Corcoran  Irrigation  District,  1st  issue 

Fresno  City  Water  Corp.,  1st  and  ref 

Los  Angeles  Gas  and  Electric  Corp.,  gen.  and  ref.  mtge..  Series  F 

Modesto,  City  of,  municipal  improvement 

Pacific  Gas  and  Electric  Co.,  1st  and  ref.  mtge 

Pacific  Gas  and  Electric  Co 

Pacific  Tel.  and  Tel.  Co.,  ref.  mtge..  Series  A 

San  Francisco,  City  and  County  of,  city  hall 

San  Francisco,  City  and  County  of,  municipal  railway 

San  Joaquin  Light  and  Power  Corp.,  unif.  and  ref 

San  Joaquin  Light  and  Power  Corp 

Southern  California  Edison  Co.,  gen.  and  ref.  mtge 

Southern  California  Gas  Co.,  1st  and  ref.  mtge 

Southern  California  Gas  Co.,  lat  and  ref.  mtge..  Series  C 

Southern  California  Gas  Co 

Southern  Counties  Gas  Co.,  1st  mtge.  sinking  fund 

Western  States  Gas  and  Elec.  Co.,  1st  and  unif..  Series  A 

United  States  of  .\merica.  Liberty  Loan  bonds 


Totals. 


Book  value 
$4,887  50 
2,970  46 
4,762  50 
1,004  00 
5,345  99 
1,000  00 
4,875  00 
4,122  24 
4.912  50 
5,000  00 
2,730  00 
1,016  79 
1,010  69 
4,937  50 
4,350  00 
9,475  00 
4,912  50 
2,955  00 
4,350  00 
4,618  75 
1,950  00 
20,000  00 

$101,186  42 


$196,895  96 


Par  value 
$5,000  00 
3,000  00 
5,000  00 
1,000  00 
5,000  00 
1,000  00 
5,000  00 
4,000  00 
5,000  00 
5,000  00 
3,000  00 
1,000  00 
1,000  00 
5,000  00 
5,000  00 
10,000  00 
5,000  00 
3,000  00 
5,00i-)  00 
5,000  00 
2,000  00 
20,000  00 

$104,000  00 
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CASUALTY  AND    MISCELLANEOUS  INSURANCE 
COMPANIES. 


INTERSTATE  BUSINESSMEN'S  ACCIDENT  ASSOCIATION. 
Des  Moines,  Iowa. 

(Incorporated  1908.     Commenced  business  in  California  1914.) 

Year  ending  December  31,  1924. 
F.  O.  GREEN,  President.  ERNEST  W.  BROWN,  Secretary. 

W.  D.  ISRAEL,  Oakland,  attorney  in  fact. 

Balance  from  previous  year $562,206  62 

INCOME. 

Membership  fees $217,057  98 

Assessments  or  premiums 789,301  03 

Total  received  from  members $1,006,359  01 

Payments  returned  to  members 8,411  26 

Net  amount  received  from  members $997,947  75 

Interest— 

On  mortgage  loans 27,833  12 

On  bonds - 605  00 

On  bank  deposits 1,822  20 

Total  income -- $1,028,208  07 

Sum $1,590,414  69 

DISBURSEMENTS. 

Death  claims $52,823  69 

Sick  and  accident  claims 408,176  72 

Total  payments  to  members $461,000  41 

Commissions  and  fees  paid  to  agents,  first  year's  fees 205,489  95 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 25,928  61 

Salaries  of  managers  or  agents 42,883  77 

Salaries  of  officers  and  trustees 20,700  00 

Other  compensation  of  officers  and  trustees 5,500  00 

Salaries  of  office  employees 77,287  97 

Salaries  and  fees  paid  to  medical  examiners 1 ,388  31 

Traveling  and  other  expen.ses  of  officers,  trustees,  and  committees 1,.302  23 

Traveling  and  other  expenses  of  managers  and  agents 42,226  79 

Collection  and  remittance  of  assessments 2,966  40 

Insurance  department's  fees  and  licenses 5,095  51 

Investigating  and  adjusting  claims 7,259  73 

Taxes  on  assessments  or  premiums 12,880  65 

Federal  taxes 25 

Rent 16,755  85 

Advertising,  printing  and  stationery 26,064  44 

Postage,  express,  telegraph  and  telephone 18,504  82 

Legal  expenses  in  litigating  claims 3,146  00 

Other  legal  expenses 2,931  98 

Furniture  and  fixtures 6,813  89 

Other  disbursements 13,035  29 

Agents'  balances  charged  off 4,984  96 

Total  disbursements $1,004,147  81 

Balance. $586,266  88 

LEDGER  ASSETS. 

Book  value  of  real  estate $11,646  63 

Mortgage  loans  on  real  estate 484,200  00 

Book  value  of  bonds 15,909  42 

Cash  in  association's  office 'SOO  00 

Deposits  in  banks  not  on  interest 20,797  25 

Deposits  in  banks  on  interest 50,316  16 

Agents'  balances.- , 2,597  42 


Total  ledger  assets $586,266  88 
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Interest  and  rents  due 

Collected  by  agencies  not  yet  turned  over 
Assessments  due  or  unpaid  on  last  call 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 

Death  claims  resisted 

Death  claims  reported  during  year,  not  yet  adjusted 

Death  claims  incurred  in  1924,  not  reported  until  1925 


Total  death  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925. 

Total  sick  and  accident  claims 


$20,000  00 
17,000  00 
6,000  00 


$100,940  03 
4,807  44 


Total  unpaid  claims 

Salaries,  rents,  expenses,  etc.,  due.. 

Commissions  to  agents  due 

Taxes  due 

Advance  premiums  or  assessments  _ 

Total 


$12,941  00 

1,249  62 

22,799   19 

$623,256  69 
2,999  03 

$620,257  66 


$43,000  00 


$204,971  25 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


In  force  December  31, 
Written  during  year__ 
Received  during  year. 

Totals. 


Terminated  or  decreased. 


In  force  December  31,  1924 

Received  during  year  from  members  in  California. 


Total 

business 

Number 

57,467 

42,620 

5,327 

105,414 
32,638 


California 

business 

Number 

3,724 

3,653 

470 

7,847 
3,007 


72,776  4,840 

$,52,089  11 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923. 
Reported  during  year 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  during  year 


Unpaid  December  31,  1924. 


Total  claims 
Number         Amount 
7            $26,000  00 
20              77,000  00 

California 

Number 
1 
2 

3 
2 

claims 
Amount 
$5,000  00 
10,000  00 

27 
16 

$103,000  00 
52,823  69 

$15,000  00 
7,262  00 

11 
- 

$50,176  31 
2,176  31 
11,000  00 

1 
1 

$7,738  00 
2,738  00 

8 

$37,000  00 

$5,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1923. 

Increase  in  estimated  liability 

Reported  during  year 

Totals 

Paid 

Rejected  during  year 


Total  claims 
Number         Amount 
532  $79,413  03 

6,448  65 

6,523  423,255  07 


7,055 

5,332 

240 


L^npaid  December  31,  1924. 


$509,116  75 
408,176  72 


$100,940  03 


California  claims 
Number         Amount 
53  $12,114  47 

5,264  40 

366  25,169  25 


419 
344 


$42,548  12 
34,783  86 


$7,764  26 
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MUTUAL  BENEFIT,  HEALTH  AND  ACCIDENT  ASSOCIATION. 
Omaha,  Nebraska. 

(Incorporated  1909.     Commenced  business  in  California  1918.) 

Year  ending  December  31,  1924. 

H.  S.  WELLER,  President.  G.  H.  CRAMER,  Secretary. 

W.  P.  JARVIS,  Oakland,  attorney  in  fact. 

Balance  from  previous  year $511 ,427  57 

INCOME. 

Membership  fees $450,425  00 

First  year's  assessments  or  premiums 846,617  01 

Subsequent  years'  assessments  or  premiums 2,572,178  45 

Total  received  from  members $3,869,220  46 

Payments  returned  to  members 69,739  86 

Net  amount  received  from  members $3,799,480  60 

Interest — 

On  mortgage  loans 10,481  58 

On  bonds  and  dividends  on  stocks 7,584   19 

On  bank  deposits 4,551   18 

From  all  other  sources 62  23 

From  all  other  sources 731  36 

Total  income ..- $3,822,891   14 

Sum $4,334,318  71 

DISBURSEMENTS. 

Death  claims $248,293  09 

Sick  and  accident  claims 1 ,773,831   10 

Total  payments  to  members $2,022,124  19 

Commissions  and  fees  paid  to  agents,  first  year's  fees 935,916  23 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 223,406  17 

Salaries  of  officers  and  trustees 37,600  08 

Salaries  of  office  employees 140,495  52 

Traveling  and  other  expenses  of  officers 22,010  36 

Traveling  and  other  expenses  of  managers  and  agents 239  90 

Collection  and  remittance  of  assessments,  etc 622  99 

Insurance  department  fees  and  licenses ' 4,673  37 

Insurance  department  examination  expense 6,515  92 

City  licenses 6  00 

Taxes  on  assessments  or  premiums 47,736  34 

Other  taxes 1,735  85 

Rent 14,058  00 

Advertising,  printing  and  stationery 40,894  80 

Postage,  express,  telegraph  and  telephone 31,620  35 

Legal  expenses  in  litigating  claims 781   52 

Other  legal  expenses -._ 3,800  94 

Furniture  and  fixtures 4,030  74 

Other  disbursements 18,865  13 

Agents'  balances  charged  off 9,782  87 

Loss  on  sale  or  maturity  of  ledger  assets 3,018  27 

Total  disbursements $3,569,935  54 

Balance $764,383  17 

LEDGER  ASSETS. 

Book  value  of  real  estate $24,861   19 

Mortgage  loans  on  real  estate 213,575  00 

Book  value  of  bonds  and  stocks 358,600  06 

Cash  in  association's  office 300  00 

Deposits  in  banks  on  interest 79,614  94 

Agents'  balances 62,024   11 

Bills  receivable 1,626  10 

Other  ledger  assets 23,781  77 

Total  ledger  assets ...  $764,383  17 

Non-Ledger  Assets. 

Interest  and  rents  due 16,485  04 

Market  value  of  bonds  and  stocks  over  book  value 672  38 

Mortuary  assessments  due  or  unpaid  on  last  call 14,570  00 

Gross  assets $796,110  59 

Deduct  assets  not  admitted. 90,823  53 

Admitted  assets '. $705,287  06 
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LIABILITIES. 

Death  claims  resisted $2,511  40 

Death  chums  reported  during  year,  not  yet  adjusted 36,000  00 

Deatli  claims  incurred  in  1924,  not  reported  until  1925 1,000  00 

Present  value  of  deferred  death  and  disability  claims 15,500  00 

Total  death  claims 

Sick  and  accident  claims  resisted 81,593  00 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted 243,272  40 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925 52,750  00 

Total  sick  and  accident  claims 

Total  unpaid  claims 

Salaries,  rents,  expenses,  etc.,  due 

Ta  xesdue 

Advance  premiums  or  assessments 

Surplus "_II" 

Total 


$55,011  40 


297,615  40 

$352,626  80 

7,537  39 

61,000  00 

15,085  16 

269,037  71 

$705,287  06 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


In  force  December  31,  1923 


Total 
business 
Number 

188,265 


Written  during  year 101  ^894 


California 
business 
Number 
30,839 
18,026 


In  force  December  31 ,  1924 

Received  during  the  year  from  members  in  California- 


166,364  28,606 

$824,427  81 


Claims  unpaid  December  31,  1923, 

Reported  during  year 

Decrease  from  1923 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number         Amount 

26  $71,000  00 

136  234,115  77 

*2,811  28 


Paid. 


Totals, 


162 
142 


Balance. 
♦Minus. 


$302,304  49 
248,293  09 


$54,011  46 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1923 
Increase  in  estimated  liability 
Reported  during  year 


Total  claims 
Number         Amount 


Paid 


Totals 


Unpaid  December  31,  1924. 


5,124 


$244,865  40 


California  claims 
Number         Amount 
4  $8,000  00 
34  61,361  40 
*200  00 


38 
32 


$69,161  40 
58,150  00 


California  claims 
Number         Amount 
613  $24,815  92 

17,443  36 

6,909  353,206  76 


7,522 
6,766 


746 


$395,466  04 
359,093  59 


$36,372  45 


MUTUAL  INDEMNITY  ACCIDENT,  HEALTH  AND  LIFE 
INSURANCE  COMPANY  OF  CALIFORNIA. 

Los  Angeles,  California. 

(Incorporated  1924.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

W.  F.  NORMANDY,  President.  LLOYD  G.  HYDE,  Secretary. 

INCOME. 

Membership  fees $12,200  00 

Other  payments  by  applicants  and  members 3,863  00 

Total  received  from  members $16,063  00 

From  all  other  sources 4,686  10 

Total  income J $20,749  10 
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DISBURSEMENTS. 

Commissions  and  fees  paid  to  agents 

Salaries  of  officers  and  trustees 

Salaries  of  oftiee  employees 

Traveling  uiut  otlier  expenses  of  managers  and  agents.. 

Other  licenses  and  fees 

Rent ... . 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Total  ledger  assets 

Non-Ledger  Assets. 

Collected  by  agencies  not  yet  turned  over 

Premiums  in  process  of  collection  by  agents 

Gross  assets 

LIABILITIES. 
Taxes  due  on  gross  premiums 8417  04 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Number  written  during  year.  330 

Received  during  the  year  from  members  in  California $16,063  00 


$1,.')12 

00 

37  r> 

00 

110 

00 

125 

00 

23 

(M) 

182 

50 

12 

60 

19 

35 

641 

00 

83,000 

45 

$17,748  6.-) 

$ir),000 

00 

2,748 

65 

$17,748  65 

70 

00 

3,237 

00 

$21,380  65 

NATIONAL  TRAVELERS  CASUALTY  ASSOCIATION. 
Des  Moines,  Iowa. 

(Incorporated  1907.     Commenced  business  in  California  1920.) 

Year  ending  December  31,  1924. 

W.  C.  McARTHUR,  President.  LOUIS  J.  ADELMAN,  Secretary. 

E.  K.  MAINE,  Los  Angeles,  attorney  in  fact. 

Balance  from  previous  year $103,457  63 

INCOME. 

Membership  fees $32,173  32 

Subsequent  years' assessments  or  premiums _  105,890  71 

Dues 56,215  20 

Exchange 23  20 

Total  received  from  members $194,302  43 

Deduct  payments  returned  to  members 1,145  69 

Net  amount  received  from  members $193,156  74 

Interest — 

On  mortgage  loans 2, ,563  85 

On  bonds  and  dividends  on  stocks 1  _429  92 

On  bank  deposits 732  24 

From  all  other  sources 713  08 

First  commissions  contingent 5  77 

Total  income $198,601  60 

Sum $302,059  23 

DISBURSEMENTS. 

Death  claims 810,250  00 

Sick  and  accident  claims 76,664  61 

Total  payments  to  members $86,914  61 

Commissions  and  fees  paid  to  agents,  first  year's  fees I  22349  76 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 4^335  14 

Salaries  of  managers  or  agents 4,1.50  00 

Salaries  of  officers  and  trustees 121201  67 

Salaries  of  office  employees 10^333  62 

Salaries  and  fees  paid  to  medical  examiners 200  00 

Travehng  and  other  expenses  of  officers 324  94 

Traveling  and  other  expenses  of  managers  and  agents 1 ,68t)  37 

Insurance  department  fees  and  hcenses 761  69 
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Taxes  on  assessments  or  premiums $1,311  64 

County  tax 75  15 

Rent 2,100  00 

Advertising,  printing  and  stationery 2,869  83 

Postage,  express,  telegraph  and  telephone 2,159  37 

Legal  expenses  in  litigating  claims 2,670  35 

Other  legal  expenses 5,394  90 

Furniture  and  fixtures 154  15 

Accrued  interest,  municipal  and  other  bonds 709  37 

Premium  on  bonds 1,039  01 

Miscellaneous  expenses 2,1 44  62 

Bad  accounts  charged  off 9,936  57 

Total  disbursements $174,322  76 

Balance $1 27 ,736  47 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $.37,200  00 

Book  value  of  bonds  and  stocks 58,502  50 

Cash  in  association's  office 384  74 

Deposits  in  banks  not  on  interest 23,577   10 

Deposits  in  bank  on  interest 4,250  00 

Agents'  balances 1,968  82 

Bills  receivable 604  19 

Advance  to  agents  secured 561  58 

Federal  tax 139  62 

Other  ledger  assets 548  72 

Total  ledger  assets $127,736  47 

Non-Ledger  Assets. 

Interest  and  rents  due 2,092  57 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets $126,006  91 

LIABILITIES. 

Death  claims  resisted $12,150  00 

Sick  and  accident  claims  adjusted,  not  yet  due $10,294  94 

Sick  and  accident  claims  reported,  not  yet  adjusted 4,210  29 

Total  sick  and  accident  claims 14, .505  23 

Total  unpaid  claims $26,655  23 

Salaries,  rents,  expenses,  etc.,  due 894  01 

Commissions  to  agents  due 445  78 

Taxes  due 2,000  00 

Advance  premiums  or  assessments 4,500  00 

Premium  reserve 16, 566  4 1 

Total $51,061  43 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES.  Total 

business 
Number 

In  force  December  31,  1923 .. 11,039 

Written  during  year 4,446 

Revived  during  year 698 

Totals 16,183 

Terminated  or  decreased 4,780 

In  force  December  31,  1924 11,403 


California 

business 

Number 

247 

26 

10 

283 
140 

143 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,1923,  as  per  last  statement _. 

Claims  reported  during  the  year 

Claims  paid  during  the  year 

Saved  by  compromising  or  scaling  down  claims  during  the  year- 
Claims  umpaid  December  31,  1924 


Total  California 

claims  claims 

Amount  Amount 

$12,1.50  00  $3,000  00 

$15,000  00  

$10,2.50  00  

$4,750  00  

$12,150  00  $3,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number         Amount  Number         Amount 


Claims  unpaid  December  31,  1923 

227 
1,553 

$15,354  71 
75,815  13 

2 
34 

$350  00 
1,502  39 

Totals 

Paid 

1,780 
1,510 

270 

$91,169  84 
76,664  61 

36 
31 

$1,852  39 
1,588  75 

Unpaid  December  31,  1924 

$14,505  23 

5 

$263  64 
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ORDER  OF  RAILWAY  EMPLOYEES. 
San  Francisco,  California. 

(Incorporated  1906.     Commenced  business  in  California  1906.) 

Year  ending  December  31,  1924. 
W.  V.  STAFFORD,  President.  K.  B.  BARRON,  Secretary. 

Balance  from  previous  year $247,169  44 

INCOME. 

Certificate $3,672  00 

Subsequent  years'  assessments  or  premiums 440,751   11 


Total  disbursements - 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  association's  ofRce 

Deposits  in  banks 


Total  ledger  assets 

— «:»  Non-Ledger  Assets. 

Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

All  other  assets " 


Total  received  from  members $444,423  11 

Payments  returned  to  members 3,250  04 


Net  amount  received  from  members $441,173  07 

Interest — 

On  bonds  and  dividends  on  stocks 10,978  98 

On  bank  deposits 747  54 

From  all  other  sources 146  21 


Total  income -.- $453,045  80 


Sum - $700,215  24 

DISBURSEMENTS. 

Death  claims $25,330  00 

Permanent  disability  claims 3,370  00 

Sick  and  accident  claims 239,171  91 

Total  payments  to  members 

Commissions  and  fees  paid  to  agents,  first  year's  fees 

Salaries  of  managers  or  agents 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers 

Traveling  and  other  expenses  of  managers  and  agents 

Collection  and  remittance  of  assessments,  etc 

Insurance  departments  fees  and  licenses 

Magazine  publication  and  expense 

Taxes  on  assessments  or  premiums 

City  and  county  taxes 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Furnit  ure  and  fixtures 

Other  disbursements 


$267,871 

91 

627 

(H) 

19,156 

54 

15,600 

00 

27,823 

75 

1,758 

50 

731 

84 

4,260 

43 

23,917 

77 

1,029 

19 

3,695 

00 

9,090 

20 

40 

15 

4,765 

00 

1,658 

65 

3,274 

95 

1,570 

04 

1,260 

89 

$388,131 

81 

$312,083 

43 

$293,054  80 

25 

00 

19,003 

63 

$312,083 

43 

2,833 

73 

16,413 

92 

32,656 

80 

Gross  assets $363,987  88 

LIABILITIES. 

Death  claims  reported  during  year,  not  yet  adjusted $1,200  00 

Present  value  of  deferred  death  and  disability  claims.- 8,060  00 


Total  death  claims $9,260  00 

Permanent  disability  claims  reported  during  the  year,  due  monthly  payments 880  00 

Sick  and  accident  claims  reported,  but  not  yet  adjusted $19,208  00 

Sick  and  accident  claims  incurred  in  1924,  not  reported  until  1925 4,800  00 

Total  sick  and  accident  claims 24,008  00 


Total  unpaid  claims $34,148  00 

Taxes  due  or  accrued 13,314  45 

Advance  premiums  or  assessments 3,852  00 

All  other  liabilities 325  28 

Total. $51,639  73 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES.                 Total  California 

business  business 

Number  Number 

In  force  December  31,  1923 15,005  10,067 

Written  during  year 3,954  3,164 

Totals 18,959  13,231 

Terminated  or  decreased 5,034  3,763 

In  force  December  31,  1924 13,925  9,468 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1923  _ 

Reported  during  year 

Paid. 

Unpaid  December  31,  1924 


Total  claims 
Number         Amount 


3 
96 
96 
12 


1,740  00 

25,330  00 

25,330  00 

9,260  00 


California  claims 
Number         Amount 

$5,320  00 

64  15,550  00 

64  15,550  00 

6  5,220  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number         Amount                Number  Amount 

Claims  unpaid  December  31,  1923 $2,800  00  $1,200  00 

Reported  during  year 2                 3,370  00                    1  1,560  00 

Paid 2                 3,370  00                    1  1,560  00 

Unpaid  December  31,  1924 880  00  240  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Total  claims 


Claims  unpaid  December  31,  1923. 

Reported  during  year 

Paid 

Rejected 

Unpaid  December  31,  1924 


Number 

147 

4,330 

4,330 

68 

343 


Amovint 

$8,232  00 

239,171  91 

239,171  91 

3,455  56 

19,208  00 


California  claims 


Number 

84 

2,819 

2,819 

44 

198 


Amount 
$4,704  00 
158,013  96 
158,013  96 
2,322  99 
11,088  00 


Victory  Loan,  U.  S.  A 

First  Liberty  Loan,  U.  S.  A 

Second  Liberty  Loan,  U.  S.  A 

Third  Liberty  Loan,  IT,  S.  a 

Fourth  Liberty  Loan,  U.  S.  A 

California  Harbor  Improvements 

California  Highway 

California  Highway 

Southern  Pacific,  1st  mtge 

Key  System  Transit,  1st  mtge 

Key  System  Transit,  gen.  ref.  mtge.. 

Totals 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$10,000  00 

5,000  00 

15,300  00 

38,250  00 

165,746   18 

29,507  78 

9,857  20 

9,763  64 

3,620  00 

3,950  00 

800  00 


Par  value 

$10,000  00 

5,000  00 

15,.300  00 

40,150  00 

179,5.50  00 

30,000  00 

10,000  00 

10,000  00 

4,000  00 

4,000  00 

800  00 


Market  value 

$10,116  00 

5,0.55  50 

15,333  66 

40,.555  51 

181,722  55 

29,490  00 

9.862  00 

9,860  00 

3,540  00 

3,100  00 

620  00 


$291,794  80  $308,800  00  $309,255  22 


STOCKS  OWNED  BY  COMPANY. 

Shares  Book  value 

14     San  Francisco,  Sacramento  R.  R.  Co.,  preferred  $910  00 

70     San  Francisco,  Sacramento  R.  R.  Co.,  common  350  00 


Totals. 


$1,260  00 


Par  value 
$1,400  00 
7,000  00 

$8,400  00 


Market  value 

$161  00 

52  50 

$213  50 


WESTERN  TRAVELERS  ACCIDENT  ASSOCIATION. 
Omaha,  Nebraska. 

(Incorporated  1892.     Commenced  business  in  California  1924.) 

Year  ending  December  31,  1924. 

F.  H.  GARRETT,  President.  W.  H.  BUTTS,  Secretary. 

WILLARD  H.  BUTTS,  Los  Angeles,  attorney  in  fact 

Balance  from  previous  year $83,243  83 

INCOME. 

Membership  fees $1,490  00 

First  year's  assessments  or  premiums 73,808  00 

Other  payments  by  members 59  00 

Annual  dues 6,974  00 

Total  received  from  members $82,331  00 
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Interest — 

On  bonds  and  dividends  on  stocks 

On  bank  deposits 

Exchange 

Total  income 

Sum 

DISBURSEMENTS. 

Death  claims 

Accident  claims 

Advance  payments  returned 

Total  payments  to  members 

Salaries  of  oflicers  and  t  rustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  medical  examiners 

Traveling  :iml  other  expenses  of  officers 

Insurance  department's  fees  and  licenses 

Surety  bond 

Federation  of  commercial  travelers  dues 

Nebraska  state  taxes 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Other  legal  expenses 

Furniture  and  fixtures 

Miscellaneous 

Office  supplies 

Expense  investigating  claims 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  association's  office 

Deposits  in  banks  on  interest 

Total  ledger  assets , 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Accident  claims  reported,  not  yet  adjusted 

Advance  premiums  or  assessments 

Total 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  California 

business  business 

Number  Number 

In  force  December  31,  1923 7,986  713 

Written  during  year 745  16 

Revived  during  year 797  76 

Totals 9,528  805 

Terminated  or  decreased 1,763  70 

In  force  December  31,  1924 . 7,765  735 

BjEceived  during  the  year  from  members  in  California $1 ,837  50 

Total  claims 
Number        Amount 

Claims  unpaid  December  31,  1923 1  $5,000  00 

Reported  during  year 8  32,500  00 

Totals 9  $37,500  00 

Paid 7  23,2.50  00 

Saved  by  compromising  or  scaling  down 4,250  00 

Unpaid  December  31,  1924 2  $10,000  00 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

Claims  unpaid  December  31,  1923 

Reported  during  year 

Totals. 

Paid 

Rejected 


$2,188  07 

303 

12 

63 

25 

$84,885 

44 

$168,129 

27 

$23,250  00 

28,098 

13 

79 

00 

$51,427 

13 

5,533 

05 

3,356 

25 

196 

(K) 

803 

60 

160 

10 

50 

00 

20 

00 

10 

54 

1.665 

70 

3,426 

13 

3,162 

70 

500 

00 

482 

61 

80 

00 

132 

16 

903 

73 

31 

00 

$71,940 

70 

896,188 

57 

$57,000 

00 

718 

34 

38,470 

23 

$96,188 

57 

$10,000 

00 

3,641 

10 

1,345 

90 

$14,987  00 

Unpaid  December  31,  1924. 


Total 
Number 
48 

claims 
Amount 
$3,228  96 
28,510  27 

California 
Number 
5 

claims 
Amount 

426 

12     

474 

$31,739  23 
28,098  13 

$3,641   10 

17 

409 
12     .. 

11 

$1,813  05 

53 

6 

$412  20 
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WOODMEN  ACCIDENT  COMPANY. 
Lincoln,  Nebraska. 

(Incorporated  1890.     Commenced  business  in  California  1890.) 

Year  ending  December  31,  1924. 
A.  O.  FAULKNER,  President.  C.  E.  SPANGLER,  Secretary. 

J.  E.  TILLEY,  Los  Angeles,  attorney  in  fact. 

Balance  from  previous  year $920,764  69 

INCOME. 

Membership  fees $37,841  50 

Subsequent  years'  assessments  or  premiums 664,099  84 

Total  received  from  members $701,941  34 

Payments  returned  to  members 1,857  16 

Net  amount  received  from  members $700,084  18 

Interest — 

On  mortgage  loans 39,978  18 

On  bonds  and  dividends  on  stocks 4,764  61 

On  bank  deposits 4,484  03 

Refund  federal  taxes 3,009  99 

Total  income $752,320  99 

Sum $1,673,085  68 

DISBURSEMENTS. 

Death  claims $49,200  00 

Sick  and  accident  claims 311,161  55 

Total  payments  to  members $360,361   55 

Commissions  and  fees  paid  to  agents,  first  year's  fees 46,307  32 

Salaries  of  officers  and  trustees 52,473  35 

Salaries  of  office  employees 53,325  75 

Traveling  and  other  expenses  of  managers  and  agents 4,674  89 

Collection  and  remittance  of  assessments,  etc 67,991  29 

Insurance  department's  fees  and  licenses i 1,746  07 

Taxes  on  assessments  or  premiums 3,060  77 

City  and  county  taxes 407  00 

Profit  and  loss .   _  188  00 

Rent 6,725  60 

Advertising,  printing  and  stationery 17,366  90 

Postage,  express,  telegraph  and  telephone 14,357  53 

Furniture  and  fixtures 3,056  77 

Sundry 559  50 

Supplies  and  stationery 20,682  95 

Bonds  of  officers 23  75 

Total  disbursements $653,308  99 

Balance $1,019,776  69 

LEDGER  ASSETS. 

Book  value  of  real  estate $14,396  39 

Mortgage  loans  on  real  estate 671,700  00 

Book  value  of  bonds  and  stocks 159,875  24 

Deposits  in  trust  companies  and  banks  on  interest 173,805  06 

Total  ledger  assets $1,019,766  69 

Non-Ledger  Assets. 

Interest  and  rents  due 18,516  27 

Gross  assets $1,038,292  96 

LIABILITIES. 

Death  claims  resisted $4 ,000  00 

Death  claims  reported,  not  yet  adjusted 7,500  00 

Death  claims  incurred  in  1924,  not  reported  until  1925 3,000  00 

Total  death  claims $14,500  00 

Sick  and  accident  claims  resisted $236  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 79,690  00 

Total  sick  and  accident  claims $79,926  00 

Total  unpaid  claims $94,426  00 

Salaries,  rents,  expenses,  etc.,  due 6,400  92 

Commissions  to  agents  due 3,866  70 

Advance  premiums  or  assessments - 172,461  33 

Total $277,154  95 
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In  force  December  31,  1923- 
Written  during  year 


Totals 

Terminated  or  decreased. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business 
Number         Amount 

66,666     $67,182,450  00 

37,868      39,451,400  00 


104,534  $106,633,8,50  00 
23,267       23,154,500  00 


In  force  December  31,  1924. 


81,267     $83,479,350  00 


Received  during  the  year  from  members  in  California. 

EXHIBIT  OF  DEATH  CLAIMS. 

Claims  unpaid  December  31,  1923 

Reported  during  year 


Paid. 


Totals- 


Balance  

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1924. 


Claims  unpaid  December  31,  1923. 

Increase  in  estimated  liability 

Reported  during  year 

Totals 

Paid 

Rejected 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number         Amount 

1,124  $44,960  00 

8,7.57  79 

10,203  320,325  76 


Unpaid  December  31,  1924. 


11,327 

9,800 

1 

1,526 


$374,043  55 

311,161  55 

236  00 

$62,646  00 


California  business 
Number         Amount 
6.50  $840,350  00 

304  389,350  00 


954 
136 


818 


$1,229,700  00 
319,200  00 


HO,. 500  00 
$9,596  20 


$11,500  00 


California  claims 
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FIFTY-EIGHTH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  L     FIRE  AND  MARINE. 


Insurance  Department,  San  Francisco,  April  15,  1925 

To  His  Excellency,  Friend  Wm.  Richardson, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  Section  595  of  the  Political  Code, 
I  respectfully  submit  Volume  I  of  the  Fifty-eighth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  a  statement 
of  the  collections  and  disbursements  of  the  Department,  synopses  of  the 
statements  of  all  companies  transacting  fire  and  marine  insurance  business, 
together  with  the  statistical  tables  and  other  information  relative  to  busi- 
ness covering  the  calendar  year  ending  December  31,1925. 

Respectfully  submitted. 

Charles    R.    Detrick, 
Insurance   Commissioner. 
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STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE  YEAR  ENDING  DECEMBER  31,  1925. 


Amount 

Company  and  home  office  Iiaid 

Abeille  Fire  Insurance  Company,  Paris _ $44  00 

Abstract  and  Title  Company,  Santa  Ana. - 36  00 

Acacia  Mutual  Life  Association,  Washington,  D.  C 122  00 

Aetna  Casualty  and  Surety  (Company,  Hartford -  741  CO 

Aetna  Insurance  Company,  Hartfcird-. _ - 1,005  00 

Aetna  Life  Insurance  Company,  Hartford - 1,1(>7  00 

Affiliated  Underwriters.  New  York - .30  00 

Agricultural  Insurance  Company,  W atertown 519  00 

Alameda  County  Title  Insurance  Company,  Oakland... _ 44  00 

Albany  Insurance  Company.  Albany ._ 83  00 

Allemannia  Fire  Insurance  Company,  Pittsburgh 350  00 

Alliance  Assurance  Company,  Ltd.,  London 42  00 

Alliance  Insurance  Company,  Philadelphia 307  00 

American  .Alliance  Insurance  Company,  New  York 439  00 

American  and  Foreign  Marine  Insurance  Company,  New  York 42  00 

American  Automobile  In.suranee  Company,  St.  Louis 103  00 

American  Bankers  Insurance  Comjiany,  .lacksonville __ 389  00 

American  Central  Insurance  Company,  St.  Louis 411  00 

American  Credit  Indemnity  Company,  New  York__ 33  00 

American  Druggists'  Fire  Insurance  Company,  Cincinnati 45  00 

American  Eagle  Fire  Insurance  Company,  New  York.. 260  00 

American  Employers'  Insurance  Company,  Boston 128  00 

American  Eiuitablc  .\ssurance  Company.  New  York 160  00 

American  Exchange  UndcrwTitcrs,  New  York 30  00 

American  Indemnity  Company,  Galveston. _ 41  20 

American  I nsurance  Company,  Newark 811  00 

American  Mutual  Liability  Insurance  Company,  Boston 38  00 

American  National  Fire  Insurance  Company,  Columbus 189  00 

American  National  Insurance  Company,  Galveston. 401  00 

American  Reinsurance  Company.  Philadelphia 35  00 

American  Su.-ety  Company,  New  York 535  80 

American  Union  In.suranee  Company,  New  York 107  00 

Associated  Industries  Insurance  Company.  San  Francisco 186  00 

Associated  Insurance  Company  of  California,  San  Francisco 317  50 

Assurance  Company  of  America,  New  York. 50  00 

Atlantic  Mutual  Fire  Insurance  Company,  Savannah 31  00 

Atlas  .Assurance  Company,  London 575  00 

Automobile  Indemnity  Exchange  of  Orange  County,  Santa  Ana 30  00 

Aut  omobi  le  I  nsurance  Company,  Hartford 872  00 

Automotive  Underwriters  Insiu'ance  Company,  Los  Angeles 104  00 

Baltimore  American  Insurance  Company,  Baltimore 626  00 

Bankers  and  Merchants  Fire  Insurance  Company,  Jackson 105  00 

Bankers  and  Shippers  Insurance  Company.  New  York 213  00 

Bankers  Life  Insurance  Company,  Des  Moines. 351  00 

Beneficial  Life  Insurance  Company,  Salt  Lake  City 33  00 

Boston  Insurance  Company,  Boston 569  00 

British  American  Assurance  ('ompany,  Toronto 146  00 

British  and  Foreign  Marine  Insurance  Company,  Liverpool 37  00 

British  General  Insurance  Company,  London 101  00 

Brotherhood  Accident  Company,  Boston .53  00 

Businessmen's  Assurance  Company,  Kansas  City 83  00 

Cpledonian-.Amcrican  Insurance  Company.  New  York 87  00 

Caledonian  Insurance  Company.  Edinbu. gh 265  00 

California  Casualty  Indemnity  Exchange,  San  Francisco ., .38  00 

California  Highway  Indemnity  E.xehangc,  Los  Angeles .' 30  00 

California  Insurance  Company 870  00 

California  Pacific  Title  Insurance  Company,  San  Francisco 43  00 

California  State  Automobile  Association — Inter-Insurance  Bureau,  San  Francisco 30  00 

California  State  Life  Insurance  Company,  Sacramento 1,754  75 

California  Title  Insurance  Company.  Los  Angeles 37  00 

Camden  Fire  Insurance  .V.ssociation,  Camden 421  00 

Canada  Life  Assurance  Company,  Toronto.. _ 113  00 

Canton  Insurance  Office.  Hongkong 37  00 

Capital  Fire  Insurance  Company.  Sacramento 392  00 

Carolina  I  nsurance  Company,  \Vi  Imington 123  00 

Casualty  Reciprocal  Exchange,  Kansas  City 31  00 

Central Califdrnia  Mutual  Lifeand  Benefit  Association,  Santa  Rosa 125  00 

Central  Life  Assurance  Society.  Des  Moines. 191  00 

Central  Life  Insurance  Company,  Chicago 105  00 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert 60  00 

Central  States  Life  Insurance  Company,  St.  Louis 110  00 

Century  Insurance  Company,  Edinburgh 83  00 

Chicago  Fire  and  Marine  Insurance  Company,  Chicago 555  00 

Citizens  Insurance  Company,  St.  Louis 201  00 

City  insurance  Company  of  Pennsylvania,  Sunbury 585  00 

City  of  New  York  Insurance  Company,  New  York 2.58  00 

City  Title  Insurance  Company,  San  Francisco 31  00 

Columbia  Casualty  Company.  New  York .509  40 

Columbia  Insurance  Company,  .lersey  City. .-  231  00 

Columbian  National  Fire  Insurance  Company,  Detroit 1.58  00 

Columbian  National  Life  Insurance  Company,  Boston 88  00 

Columbus  Mutual  Life  Insurance  Company,  Columbus 127  00 

Commerce  Fire  Insurance  Company,  Albany --  136  00 
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STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE  YEAR  ENDING  DECEMBER  31, 1925-Continued. 

Amount 

Company  and  home  office  paid 

Commercial  Casualty  Insurance  Company,  Newark $532  00 

Commercial  Insurance  Company  of  California,  Los  Angeles 278  00 

Commercial  Union  Assurance  Company,  London 747  00 

Commercial  Union  Fire  Insurance  Company,  New  York 259  00 

Conmionwealth  Insurance  Company,  New  York 316  00 

Concordia  Fire  Insurance  Company,  Milwaukee 600  00 

Connecticut  Fire  Insurance  Company,  Hartford _ 732  00 

Connecticut  General  Life  Insurance  Company,  Hartford 85  00 

Connecticut  Mutual  Life  Insurance  Company,  Hartford 139  00 

Conservative  Life  Insurance  Company,  Wheeling 89  00 

Consolidated  Title  Insurance  Company,  San  Bernardino 31  00 

Continental  Assurance  Company,  Chicago 298  00 

Continental  Casualty  Company,  Hammond 898  20 

Continental  Insurance  Company,  New  York.. 698  00 

Continental  Life  Insurance  Company,  St.  Louis 189  00 

Contractors  Indemnity  Exchange,  San  Francisco 32  00 

County  Fire  Insurance  Company,  Philadelphia .-  157  00 

Delaware  Insurance  Company,  New  York 97  00 

Detroit  Fidelity  and  Surety  Company,  Detroit 241  40 

Detroit  Fire  and  Marine  Insurance  Company,  Detroit 133  00 

Dixie  Fire  Insurance  Company,  Greensboro 50  00 

Dubuque  Fire  and  Marine  Insurance  Company,  Dubuque - 783  00 

Eagle  Fire  Insurance  Company,  New  York 261  00 

Eagle  Indemnity  Company,  New  York___ 145  00 

Eagle  Star  and  British  Dominions,  London.. 198  00 

East  and  West  Instance  (Company,  New  Haven 31  00 

East  Bay  Title  Insurance  Company,  Oakland 47  00 

Employers'  Fire  Insurance  Company,  Boston -.  614  00 

Employers  Indemnity  Corporation,  Kansas  City -  168  00 

Employers'  Liability  Assurance  Corporation,  London 436  00 

Equitable  Fire  and  Marine  Insurance  Company,  Providence 374  00 

Equitable  Life  and  Casualty  Company,  Frankfort 86  00 

Equitable  Life  Assurance  Society  of  U.  S.  A.,  New  York 792  00 

Equitable  Life  Insurance  Company.  Des  Moines 186  00 

Equity  Fire  Insurance  Company,  Kansas  City 106  00 

Eureka  Casualty  Company,  Los  Angeles 105  00 

Eureka-Maryland  Assurance  Corporation,  Baltimore 59  00 

Eureka  Security  Fire  and  Marine  Insurance  Company,  Cincinnati 905  00 

Excelsior  Fire  Insurance  Company,  Syracuse - 21  00 

Export  Insurance  Company,  New  York -.  68  00 

Farmers  Insurance  Company  of  Iowa,  Cedar  Rapids 232  00 

Farmers  Mutual  Fire  of  Mendocino  County,  Fort  Biagg 1  00 

Farmers  Mutual  Fire  of  San  Benito  County,  Hollister 1  00 

Farmers  Mutual  Fire  of  Tulare  County,  Tulare 1  00 

Farmers  Mutual  Fire  of  Stanislaus  County,  Turlock 1  00 

Farmers  Mutual  Fire  of  Yolo  County,  Woodland 1  00 

Farmers  Mutual  Protective  of  San  Joaquin  County,  Stockton -.  1  00 

Federal  Casualty  Company,  Detroit -  98  00 

Federal  Insurance  Company,  Jersey  City 336  00 

Federal  Life  Insurance  Company,  Chicago 256  00 

Federal  Mutual  Liability  Company,  Boston 75  00 

Federal  Union  Insurance  Company,  Chicago 171  00 

Fidelity  and  Casualty  Company.  New  York —  543  60 

Fidelity  and  Deposit  Company,  Baltimore 667  80 

Fidelity  MutuafLife  Insurance  Company,  Philadelphia. --  127  00 

Fidelity-Phenix  Fire  Insurance  Company,  New  York 496  00 

Fidelity  Union  Casualty  Company,  Dallas 146  00 

Fidelity  Union  Fire  Insurance  Company,  Dallas. 165  00 

Fire  Association  of  Philadelphia,  Philadelphia... 923  00 

Fireman's  Fund  Insurance  Company,  San  Francisco 1,446  00 

Firemen's  Insurance  Company,  Newark 623  00 

First  .American  Fire  Insurance  Company,  New  York 106  00 

Fitchburg  Mutual  Fire  Insurance  Company,  Fitchburg 37  00 

Fonciere  Marine  Insurance  Company,  Paris... ^59  00 

Franklia  Fire  Insurance  Company.  Philadelphia 734  00 

Franklin  National  Fire  Insurance  Company,  New  York 96  00 

General  Accident  Fire  and  Life  .Assurance  Corporation,  Perth '--  256  00 

General  Casualty  Company  of  America,  Seattle --  155  00 

General  Exchange  Insurance  Corporation,  New  York 102  00 

General  Fire  Assurance,  Paris H5  00 

General  Indemnity  Corporation,  Rochester 20  00 

General  Insurance  Company,  Seattle 86  00 

General  Reinsurance  Corporation,  New  York 56  00 

Georgia  Casualty  Company,  Atlanta 245  00 

Girard  Fire  and  Marine  Insurance  Company,  Philadelphia 273  00 

Glenn  County  Farmers  Mutual  Fire  Insurance  Company,  Orland 1  00 

Glens  Falls  Insurance  Company,  Glens  Falls 449  00 

Globe  and  Rutgers  Fire  Insurance  Company,  New  York 533  00 

Globe  Indemnity  Company,  New  York -  635  80 

Golden  State  Guarantee  Fund  Insurance  Company,  Los  Angeles 114  00 

Grain  Dealers  National  Mutual  Fire  Insurance  Company,  Indianapolis 49  00 

Granite  State  Fire  Insurance  Company,  Portsmouth --  201  00 

Great  .American  Casualty  Company,  Chicago 188  00 
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Great  American  Insurance  Company,  New  York 1828  00 

Great  Lakes  Insurance  Company,  Chicago. --_ 273  00 

Great  Northern  Life  Insurance  Company,  VVausau.. 125  00 

Great  Rcpiil)lic  Life  Insurance  Company,  Los  Angeles... 1,14!)  40 

Great  Western  Kire  Insurance  Company,  Chicago. ._•. 35  00 

Great  Western  Insurance  (\)mpany,  Dcs  Moines 99  00 

Guarantee  Fund  Life  Association,  Omaha 193  00 

Guardian  Life  Insurance  Company,  New  York 79  00 

Hamilton  Fire  Insurance  (^ompany.  New  York 110  00 

Hampton  Roads  Fire  and  Marine  Insurance  Company,  Norfolk 157  00 

Hanover  Fire  In.surance  Company,  New  York- 282  00 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point 53  00 

Harmonia  Fire  Insurance  (^ompany,  Buffalo 123  00 

Hartford  Accidentand  hulemnity  Insurance  Company,  Hartford 1,030  20 

Hart  ford  Fire  Insurance  Company,  Hartford 1,362  00 

Hartford  Live  Stock  Insurance  Comi)any,  Hartford 102  00 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford 90  00 

Hilmar  Mutual  Fire  of  Merced  County.  Hilmar 1  00 

Home  Accident  Insurance  Company,  Fordyce 94  00 

Home  Fire  and  Marine  Insurance  Company,  San  Francisco 768  00 

Home  Fire  Insurance  Company,  Little  Hock 114  00 

Home  Insurance  Company,  New  York. 1,074  00 

Home  Insurance  Company  of  Hawaii,  Ltd.,  Honolulu 107  00 

Home  Life  Insurance  Company,  New  York 71  00 

Hudson  Insurance  Company,  New  York 161  00 

Humboldt  (bounty  Fire  Insurance  Company,  Ferndale. 1  00 

Idaho  State  Life  Insurance  Company,  Boise 84  00 

111 inois Bankers  Life  Association,  Monmouth -. 286  00 

Imperial  Assurance  Company,  New  York - 114  00 

Importers  and  Exporters  Insurance  Company,  New  York 188  00 

Income  Guaranty  Company,  Niles 98  00 

Indemnity  Company  of  California,  San  Francisco 44  00 

Indemnity  Insurance  Company  of  North  America,  Philadelphia.. 405  80 

Indemnity  Mortgage  Insurance  Company,  Los  Angeles 70  00 

Indemnity  Mutual  Marine  Assurance  Company,  Ltd.,  London. 36  00 

I ndcpendence  I ndemnity  Company,  Philadelphia 221  20 

Independence  Insurance  Company,  Philadelphia. 103  00 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis 40  00 

Individual  Underwriters,  New  York. 30  00 

Inglewood  M  utual  Benefit  and  Life  Association,  Inglewood 80  00 

Insurance  Company  of  North  America,  Philadelphia. 1,511  00 

Insurance  Company  of  State  of  Permsylvania,  Philadelphia 699  00 

Inter-Insurance  Exchange  of  Automobile  Club  of  Southern  California,  Los  Angeles - 30  00 

International  Indemnity  Company,  Los  Angeles - 686  20 

International  Life  Insurance  Company,  St.  Louis 100  00 

Inter-Ocean  Casualty  Company,  Cincinnati 808  00 

Inter-Ocean  Reinsurance  Company,  Cedar  Rapids .- 21  00 

Inter-State  Business  Men's  .Occident  .Association,  Des  Moines 112  00 

Inter-State  Fire  Insurance  Company,  Detroit. 83  00 

Iowa  National  Fire  Insurance  Company,  Des  Moines - 895  00 

Jefferson  Standard  Life  Insurance  Company,  Greensboro 32  00 

John  Hancock  Mutual  Life  Insurance  Company,  Boston. 231  DO 

Kansas  City  Life  Insurance  Company,  Kansas  City 157  00 

Kern  County  Mutual  Fire  Insurance  Company,  Bakersfield 5  00 

Lake  County  Farmers  Mutual  Fire  Insurance  Company,  Lakeport 1  00 

La  Salle  Fire  Insurance  Company,  New  Orleans -. 91  00 

Laundryowners  Insurance  Exchange  of  Southern  California,  Los  Angeles 30  00 

Law  Union  and  Rock  Insurance  Company,  Ltd.,  London 200  00 

Liberty  Bell  Insurance  Company,  Philadelphia 39  00 

Liberty  Life  Insurance  Company,  Topeka 171  00 

Lincoln  Casualty  Company,  Springfield 417  00 

Lincoln  National  Life  Insurance  Company,  Fort  Wayne 4.56  00 

Liverpool  and  London  and  Globe  Insurance  Company,  Liverpool 668  00 

Lloyds  Plate  Glass  Insurance  Company,  New  York 262  00 

London  and  Lancashire  Indemnity  Company,  Ltd.,  New  York 130  20 

London  and  Lancashire  Insurance  Comi)any.  Ltd.,  London. 583  00 

London  and  Provincial  Marine  and  General  Insurance  Company,  London 157  00 

London  and  Scottish  Assurance  Corporation,  Ltd.,  London -.  156  00 

London  Assurance  Corporation,  London 582  40 

London  Guarantee  and  Accident  Company,  Ltd.,  London 151  00 

Los  .\ngeles  County  Mutual  Fire  Insurance  Company,  Los  Angeles 1  00 

Loyal  Protective  Insurance  Company,  Boston. 99  00 

Lumber  Mutual  Fire  Insurance  Company,  Boston 37  00 

Lumljprmen's  Indemnity  Exchange,  Seattle 20  00 

Lumlxjrmen's  Insurance  Company,  Philadelphia 151  00 

Lumbermen's  Mutual  Casualty  Company,  Chicago -.  99  00 

Lumbermen's  Mutual  Insurance  Company,  Mansfield 53  00 

Lumljcrmen's  Rccinrocal  .\ssoi;iation,  Houston 32  00 

Lumbermen's  Underwnt ing  Alliance 30  00 

Manhattan  Fire  and  Marine  Insurance  Company,  New  York 135  00 

M!>nbattan  Life  Insurance  Company,  New  York... 49  00 

Manufacturers  and  Wholesalers  Indemnity  Exchange,  Denver 30  00 

Manufacturing  Lumbermen's  UnderwTiters,  Kansas  City 30  00 
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Marine  Insurance  Company,  Ltd.,  London $60  00 

Maritime  Insurance  (^ompany,  Ltd.,  Liverpool 38  00 

Marquette  National  Fire  Insurance  Company,  Chicago ._ _..  451  00 

Maryland  Casualty  Company,  Baltimore 1,122  20 

Maryland  Insurance  Company,  Wilmington 199  00 

Massachusetts  Bonding  and  Insurance  Company,  Boston _ ._ 899  40 

Massachusetts  Fire  and  Marine  Insurance  Company,  Boston. 394  00 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield _ 211  00 

Massachusetts  Protective  Association,  Worcester 105  00 

Massachusetts  Protective  Life  Assurance  Company,  Worcester 108  00 

Mechanics  and  Traders  Insurance  Company,  New  Orleans 100  00 

Mechanics  Insurance  Company,  Philadelphia.- .- 405  00 

Medical  Protective  Company,  Fort  Wayne 43  00 

Mercantile  Insurance  Company  of  America,  New  York 293  00 

Merchants  Fire  Assurance  Corporation,  New  York 146  00 

Merchants  Fire  Insurance  Company,  Denver.. 230  00 

Merchants  Insurance  Company  in  Providence,  Providence 94  00 

Merchants  Life  Insurance  Company,  Des  Moines 143  00 

Mercury  Insurance  Company,  St.  Paul _ 121  00 

Metropolitan  Casualty  Company,  New  York 539  20 

Metropolitan  Life  Insurance  Company,  New  York 1,621  00 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit 105  00 

Michigan  Millers  Mutual  Fire  Insurance  Company,  Lansing 38  00 

Midwest  Life  Insurance  Company,  Lincoln-. 83  00 

Mill  Owners  Mutual  Fire  Insurance  Company,  Des  Moines 55  00 

Millers  Mutual  Fire  Insurance  Association  of  Illinois,  Alton 47  00 

Millers  Mutual  Fire  Insurance  Company  of  Texas,  Fort  Worth.. 53  00 

Millers  National  Insurance  Company,  Chicago 1.012  00 

Milwaukee  Mechanics  Insurance  Company,  Milwaukee 700  00 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis 257  00 

Minnesota  Implement  Fire  Insurance  Company.  Owatonna 65  00 

Minnesota  Mutual  Life  Insurance  Company,  St.  Paul 238  00 

Missouri  State  Life  Insurance  Company,  St.  Louis 339  00 

Monarch  Accident  Insurance  Company,  Springfield -  61  00 

Montana  Life  Insurance  Company,  Helena 217  00 

Morris  Plan  Insurance  Society.  New  York 41  00 

Mortgage  Guarantee  Corporation,  Los  .Angeles 46  00 

Mortgage  Insurance  Corporation,  Los  .Angeles 31  00 

Mutual  Benefit  Health  and  Accident  Association,  Omaha 381  00 

Mutual  Benefit  Life  Insurance  Company,  Newark 305  00 

Mutual  Indemnity  .Accident,  Health  and  Life  Insurance  Company,  Los  Angeles... 166  00 

Mutual  Life  Insurance  Company,  New  York 654  00 

Napa  County  Farmers  Mutual  Fire  Insurance  Company,  Napa 1  00 

National  American  Fire  Insurance  Company,  Omaha 151  00 

National  .Automobile  Insurance  Company,  Los  Angeles 628  20 

National  Ben  Franklin  Fire  Insurance  Company,  Pittsburg 319  00 

National  (^asualty  Company,  Detroit 159  00 

National  Fire  Insurance  Company,  Hartford 429  00 

National  Implement  Mutual  Insurance  Company,  Owatonna 37  00 

National  Land  Insurance  Company,  Las  Vegas 144  00 

National  Liberty  Insurance  Company,  New  York 340  00 

National  Life  and  Accident  Insurance  Company,  Nashville 106  00 

National  Life  Association,  Des  Moines 242  00 

National  Life  Insurance  Company,  Montpelier 155  00 

National  Life  Insurance  Company  of  U.  S.  A.,  Chicago 108  00 

National  Lumber  Manufacturers  Inter-Insurance  Exchange,  Chicago —  60  00 

National  Reserve  Insurance  Company,  East  Dubuque 521  00 

National  Retailers  Mutual  Insurance  Company,  Chicago 51  00 

National  Security  Fire  Insurance  Company,  Omaha - 265  00 

National  Surety  Company,  New  York. 1,075  20 

National  Travelers  Casualty  Association,  Des  Moines -  33  00 

National  Union  Fire  Insurance  Company,  Pittsburgh 921  00 

National  Union  Indemnity  Insurance  Company,  Pittsburgh 95  00 

Netherlands  Insurance  Company,  The  Hague -- 373  00 

Nevada  Fire  Insurance  Company,  Reno -- -  380  00 

Newark  Fire  Insurance  Company,  Newark 703  00 

New  Amsterdam  Casualty  Company,  New  York 252  20 

New  England_Mutual  Life  Insurance  Company,  Boston — --  167  00 

New  Hampshfre  Fire  Insurance  Company,  Manchester -. 575  00 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Company,  Newark 309  00 

New  Jersey  Fi re  I nsurance  Company,  Newark 389  00 

New  World  Lite  I  nsurance  Company,  Spokane 101  00 

New  York  Casualty  Company,  New  York 132  00 

New  Y'ork  Fire  Insurance  Company,  New  York 116  00 

New  York  Indemnity  Company,  New  York 249  20 

New  York  Life  Insurance  Company,  New  York. 1,043  00 

New  York  ReL'iproeal  Underwriters,  New  York — —  30  00 

New  York  Underwriters  Insurance  Company,  New  York - 345  00 

New  Zealand  I  nsurance  Company,  .Auckland 518  00 

Niagara  Fire  Insurance  Company.  New  York. — 753  00 

North  American  .Accident  Insurance  Company.  Chicago -- 435  00 

North  .American  Life  Insurance  Company,  Chicago 75  00 

North  British  and  Mercantile  Insurance  Company,  London 471  00 
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North  Carolina  Home  Insurance  Company,  Raleigh_ $133  00 

North  China  Insurance  Company,  Shanghai- 44  00 

North  River  Insurance  Comjiany,  New  York _ 494  00 

Nortliern  Assurance  Company,  London 512  00 

Northern  Insurance  Company,  New  York 171  00 

Northern  Life  Insurance  Company,  Seattle 509  00 

Northwestern  Ciisualty  and  Surety  Company,  Milwaukee... 298  00 

Northwestern  Fire  and  Marine  Insurance  Company,  Minneapolis 191  00 

Northwestern  Mutual  Kire  Association,  Seattle 133.00 

Northwestern  Mutual  Life  Insurance  Company.  Milwaukee __ ___ ___  315  00 

Northwestern  National  Insurance  Company,  Milwaukee.. __ 975  00 

Northwestern  National  Life  Insurance  Company,  Minneapolis... 201  00 

Norwicli  I'nion  Fire  Insurance  Society,  Norwich. 822  00 

Norwich  Union  Indemnity  Company,  New  York 343  00 

Oakland  Title  Insurance  and  Guaranty  Company,  Oakland 31  00 

Occidental  Life  Insurance  Company,  Los  Angeles ! 428  50 

Ocean  .Accident  and  Guarantee  Corporation,  London ^ 603  00 

Ocean  Marine  Insurance  Company,  London _ 38  00 

Ohio  Casualty  Company,  Hamilton 78  00 

Ohio  Farmers  Insurance  Company,  Le  Hoy :._ 379  00 

Ohio  Hardware  Mutual  Insurance  Company,  Coshocton 35  00 

Ohio  Millers  Mutual  Fire  Insurance  Company,  Canton 95  00 

Ohio  State  Life  Insurance  Company,  Columbus 93  00 

Old  Colony  Insurance  Company,  Boston 413  00 

Old  Line  Life  Insurance  Company.  Milwaukee 70  00 

Olds  and  Stcller  Inter-Exchange,  San  Francisco 45  00 

Orange  County  Farmers  Mutual  Fire  Insurance  Company,  Santa  Ana 1  00 

Orange  County  Title  Company.  Santa  Ana 40  00 

Order  of  Railway  Employees.  San  Francisco 56  00 

Oregon  Fire  Relief  .Association,  McMinnville 73  GO 

Orient  Insurance  Company,  Hartford _ 257  00 

Pacific  Automobile  Indemnity  Exchange,  Los  Angeles.. 40  00 

Pacific  Employers  Insurance  Company,  Los  Angeles 71  00 

Pacific  Fire  Insurance  Company,  New  York... 110  00 

Pacific  Mutual  Life  Insurance  Company,  Los  Angeles 912  20 

Pacific  National  Fire  Insurance  Company,  Sacramento .  229  00 

Pacific  States  Fire  Insurance  Company,  Portland 300  00 

Palati ne  I nsurance  Company,  London _. 358  00 

Palmetto  Fire  Insurance  Company,  Sumter 100  00 

Pan-American  Life  Insurance  Company,  New  Orleans 48  00 

Patriotic  Insurance  Company,  New  York 62  00 

Penn  Mutual  Life  Insurance  Company,  Philadelphia 275  00 

Pennsylvania  Fire  Insurance  Company.  Philadelphia _ 1,223  00 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company,  Philadelphia 37  00 

Pennsylvania  Millers'  Mutual  Fire  Insurance  Company,  Wilkesbarre 43  00 

Peoples  Fire  Insurance  Company,  F'rederick 95  GO 

Peoples  Life  Insurance  Company,  Frankfort _ 114  00 

Peoples  Mutual  Life  Insurance  Company,  San  Francisco 96  00 

Peoples  National  Fire  Insurance  Company,  Wilmington 218  00 

Peoria  Life  Insurance  Company,  Peoria 69  00 

Philadelphia  Fire  and  Marine  Insurance  Company,  Philadelphia 431  00 

Phoen ix  Assurance  Company,  London 557  00 

Phoenix  Indemnity  Company,  New  York... 224  00 

Phoenix  Insurance  Company,  Hartford 874  00 

Phoenix  Mutual  Life  Insurance  Company,  Hartford __, 74  00 

Pioneer  Life  and  Casualty  Company,  San  Francisco 99  00 

Pioneer  Title  Insurance  Company,  San  Bernardino .53  20 

Pittsburgh  Fire  Insurance  Company,  Pittsburgh _ 55  00 

Plate  Glass  Reciprocal  L'nderwriters.  Chicago 50  00 

Potomac  Insurance  Company,  \V;ishington,  D.  C. 132  00 

Preferred  .-Vccident  Insurance  Company,  New  York 210  00 

Preferred  Risk  Fire  Insurance  Company,  Topeka 323  00 

Presidential  Fire  and  Marine  Insurance  Company,  Chicago. 153  00 

Providence  Washington  Insurance  Company,  Providence. 310  00 

Provident  Fire  Insurance  Company,  New  York 145  00 

Provident  Mutual  Life  Insurance  Company,  Philadelphia 281  GO 

Pru<lential  Insurance  Company,  Newark _._ 2,283  00 

Queen  Insurance  Company,  New  York 638  00 

Queensland  Insurance  Company,  Sydney _  121  00 

Realty  .Mortgage  Corporation,  Oakland _ _ 1  40 

Rel  iancc  I  nsurance  Company,  Philadelphia __ 271  00 

Reliance  Life  Insurance  Company,  Pittsburgh 197  00 

Reliance  Marine  Insurance  Company.  Liverpool 37  00 

Republic  Casualty  Company.  Pittsburgh _ 46  00 

Itepul)lic  Fire  Insurance  Company.  Pittsburgh 753  00 

Republic  Insurance  Company  of  Texas,  Dallas 449  00 

Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapolis. 69  00 

Retailers  Fire  Insurance  Company,  Oklahoma  City. 4.30  00 

Rhode  Island  I  nsurance  Company,  Providence 142  00 

Richmond  Insurance  Company,  New  York 45  00 

Ridgely  Protective  Association,  Worcester 48  00 

Riverside  County  Mutual  Fire  Insurance  Company,  Riverside 1  00 

Royal  Exchange  .Assurance.  London 262  00 
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Royal  Indemnity  Company,  New  York _ $567  00 

Royal  Insurance  Company,  Liverpool 762  00 

Safeguard  Insurance  Company,  New  York.. 75  00 

Sacramento  County  Patrons  and  Farmers  Mutual,  Sacramento 1  00 

San  Bernardino  County  Mutual  Fire  Insurance  Company,  San  Bernardino 1  00 

San  Diego  County  Mutual  Fire  Insurance  Company,  San  Diego 1  00 

San  Jose  Abstract  and  Title  Company,  San  Jose. -_ _ 40  00 

Santa  Barbara  County  Farmers  Mutual  Fire  Insurance  Company,  Santa  Barbara 1  00 

Sania  Clara  County  Fire  Insurance  Company,  San  Jose 1  00 

Scandinavian  Mutual  Protective  Fire  Insurance  Company,  Kingsburg 1  00 

Scottish  Union  and  National  Insurance  Company,  Edinburgh 400  00 

Sea  Insurance  Company,  Liverpool 60  00 

Seaboard  Casualty  Company,  Los  Angeles 135  00 

Security  Insurance  Company  of  California,  San  Francisco 401  00 

Security  Insurance  Company,  New  Haven _ 279  00 

Security  Life  Insurance  Company  of  America,  Chicago 59  00 

Security  Mutual  Casualty  Company,  Chicago 35  00 

Security  Title  Insurance  and  Guarantee  Company,  Fresno 61  00 

Sentinel  Fire  Insurance  Company,  Springfield 133  00 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company,  Santa  Rosa _ 1  00 

South  British  Insurance  Company,  Auckland 151  00 

Southern  Surety  Company,  Dcs  Moines... 409  80 

Southern  Title  Guaranty  Company,  San  Diego. 40  20 

Southwestern  Automobile  Insurance  Company,  Los  Angeles 112  00 

Springfield  Fire  and  Marine  Insurance  Company,  Springfield ■. 1,049  00 

Springfield  Life  Insurance  Company,  Springfield 109  00 

Sprinklered  Risk  Underwriters,  Chicago _ 30  00 

Standard  Accident  Insurance  Company,  Detroit 494  60 

Standard  Fire  Insurance  Company,  Hartford 160  00 

Standard  Insurance  Company  of  New  York,  New  York 119  00 

Standard  Marine  Insurance  Company,  Liverpool 41  00 

Star  Insurance  Company  of  America,  New  York 268  00 

State  Assurance  Company,  Liverpool 157  00 

State  Life  Insurance  Company,  Indianapolis. -  451  00 

Sterling  Fire  Insurance  Company,  Indianapolis — 850  00 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul. 983  00 

Stuyvesant  Insurance  Company,  New  York . '. 148  00 

Subscribers  at  Druggists  Indemnity  Exchange,  St.  Louis 30  00 

Subscribers  at  Hardware  Underwriters,  Elgin,. 30  00 

Subscribers  at  Reciprocal  Exchange,  Kansas  City 30  00 

Sun  Indemnity  Company,  New  York _ 330  40 

Sun  Insurance  Office,  London — 228  00 

Sun  Life  Assurance  Company  of  Canada,  Montreal 120  00 

Superior  Fire  Insurance  Company,  Pittsburgh 395  00 

Svea  Fire  and  Life  Insurance  Company,  Gothenburg ' 244  00 

Switzerland  General  Insurance  Company,  Zurich — 42  00 

Thames  and  Mersey  Marine  Insurance  Company,  Liverpool 40  00 

Title  Guarantee  and  Trust  Company.  Los  .A.ngeles.._ 36  00 

Title  Insurance  and  Guaranty  Company,  San  Francisco 37  00 

Title  Insurance  and  Trust  Company,  Los  Angeles 54  00 

Tokio  Marine  and  Fire  Insurance  Company,  Tokio 55  00 

Town  Dwelling  Mutual  Fire  Insurance  Company,  Los  Angeles -.  1  00 

Travelers  Fire  Insurance  Company,  Hartford 117  00 

Travelers  Indemnity  Company,  Hartford.. 747  00 

Travelers  Insurance  Company,  Hartford 1.291  00 

Twin  City  Fire  Insutnce  Company,  Minneapolis 113  00 

Underwriters  Exchange,  Kansas  City 30  00 

Union  Assurance  Society,  London. .- 400  00 

Union  Automobile  Insurance  Company,  Los  Angeles _ 428  00 

Union  Central  Life  Insurance  Company,  Cincinnati ._ --  203  00 

Union  Fire  Insurance  Company,  Buffalo 127  00 

Union  Fire  Insurance  Company,  Paris 47  00 

Union  Hispano  Americano,  New  York 20  00 

Union  Indemnity  Company,  New  Orleans 291  00 

Union  Indemnity  Exchange  of  California,  San  Francisco 53  00 

Union  Insurance  Society  of  Canton,  Hongkong 162  00 

Union  Marine  Insurance  Company,  Liverpool 61  00 

Union  Mutual  Life  Insurance  Company,  Portland 61  00 

Uni<in  Title  Insurance  Company,  San  Diego .- 37  00 

United  American  Insurance  Company,  Pittsburgh.. 259  00 

United  Firemen's  Insurance  Company,  Philadelphia... 153  00 

United  Mutual  Fire  Insurance  Company.  Boston 113  00 

United  States  Casualty  Company,  New  York 223  00 

United  States  Fidelity  and  Guaranty  Company,  Baltimore 926  20 

United  States  Fire  Insurance  Company,  New  York 588  00 

United  States  Guarantee  Company. 128  60 

United  States  Merchants  and  Shippers  Insurance  Company,  New  York 161  00 

United  States  National  Life  and  Casualty  Company,  Chicago.. -.  311  00 

Universal  Insurance  Company,  Newark. - 41  00 

Universal  UnderwTiters,  Kansas  City — -.  30  00 

Urbaine  Fire  Insurance  Company,  Paris — -.  92  00 

Utah  Home  Fire  Insurance  Company,  Salt  Lake  City ___ 47  00 

Ventura  County  Mutual  Fire  Insurance  Company,  Ventura 1  00 
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STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE  YEAR  ENDING  DECEMBER  31,  1925— Continued. 


Amount 

Company  and  home  office  paid 

Victory  Insurance  Company,  Philadelphia - $197  00 

Warners  Inter-Insurance  Bureau— Canners  Exchange,  Chicago _ 30  00 

Warners  Inter-Insurance  Bureau — Wholesale  Grocers 30  00 

West  American  (";isualty  Company,  Los  Angeles - 249  00 

West  American  Insurance  Company,  Los  Angeles 805  40 

West  Coast  Life  Insurance  Company,  San  Francisco 800  00 

Westchester  Fire  Insurance  Company,  New  York — 539  00 

Western  Assurance  Company,  Toronto - 288  00 

Western  Automobile  Casualty  Company,  Fort  Scott 219  00 

Western  Automobile  Insurance  Company,  Fort  Scott- 329  00 

Western  Casualty  Company,  Denver 104  00 

Western  MutualLifo  Ass.)ciation,  Los  Angeles - 2  00 

Western  Reciprocal  rndcrHxilers,  Ivansas  City _ - ---  30  00 

Western  States  Life  Insurance  ("ompany,  San  Francisco... ---  4,058  45 

Western  Surely  Company.  Sioux  Falls _ _. -.  47  80 

Western  Title  Insurance  (,"ompany,  San  Jose _- 47  00 

Western  Travelers  Accident  Association,  Omaha 35  00 

Western  Union  Life  Insurance  Company,  Spokane 98  00 

Woodmen  Accident  Company,  Lincoln 08  00 

World  Auxiliary  Insurance  Corporation,  London 37  00 

World  Fire  and  Marine  Insurance  Company,  Hartford _ .-  241  00 

Yang-Tszc  Insurance  Association.  Shanghai.. _ 37  00 

Yorkshire  Insurance  Company,  York . 216  00 

Zurich  General  Accident  and  Liability  Insurance  Company,  Zurich _ 120  20 

$138,773  00 

FRATERNAL  BENEFIT  SOCIETIES. 

Aid  .\s3ociation  for  the  Lutherans,  Appleton _ $20  00 

Alianza  Hispano  Americana,  Tucson 20  00 

American  Insurance  I'nion.  Columbus __ 20  00 

American  Woodmen — Su|ireme  Camp,  Denver 20  00 

Ancient  Order  of  United  Workmen,  Fargo 20  00 

A.  P.  U.  M.  (AssojiacaoProtoctora  Uniao  Madeirense),  Oakland 21  80 

Beavers  .National  Mutual  Benefit,  Madison ._. _._ 20  00 

Ben  Hur  (Supreme  Tribe),  Crawfordsville 20  00 

Brotherhood  of  American  Yeomen,  Des  Moines... 20  00 

Catholic  Knights  of  America.  St.  Louis 20  00 

Catholic'Order  of  Foresters.  Chicago-.- 20  00 

Degree  of  Honor  Protective  Association  (Superior  Lodge),  St.  Paul.. -._ 20  00 

Eiuitable  Fraternal  Union,  Neenah — 20  00 

Fraternal  Aid  Union.  Lawrence.. -- - — 20  00 

Fraternal  Brotherhood  (Supreme  Lodge),  Los  Angeles - 18  00 

Fraternal  Order  of  Eagles,  ICansasCity - 20  00 

Fraternal  Reserve  \s!'j:iation,  Oshkosh 20  00 

Grand  Fraternity.  Philadelphia - --.  20  00 

Homesteaders  Life  .Association,  Des  .Moines. - 20  00 

I.  D.  E.  S.  (Conselho  Supremo  da  Irmandaledo  Divine  Espirto  Santo  do  Estado  da  California),  Oakland —  10  00 

Independent  Order  of  Foresters,  Toronto. 20  00 

Koights  of  Columbus,  New  Haven 20  00 

Knights  of  Pythias.  In  liinipalis.... _ 20  00 

Ladies  Catholic  Benevolent  Association,  Erie.. 20  00 

Ladies  of  the  Maccabees.  Port  Huron 20  00 

Loyal  American  Li fe  Asso .'iat in n ,  Chicago 20  00 

L'Union  St.  Jean  Baptiste  D'Amerique,  VVoonsocket ._ 20  00 

Lutheran  Brotherhood,  .vliimeapolis. _ 20  00 

Maccabees.  Detroit-.. _ 20  00 

Masonic  Life  Asijjiation.  Buffalo 20  00 

Modern  Brotherhood  of  America,  Mason  City 20  00 

Modern  Order  of  Praetorians,  Dallas 20  00 

Modern  Woodmen  of  America,  Rock  Island 20  00 

National  Fraternal  Society  for  the  Deaf,  Chicago 20  00 

National  Slovak  Society  of  the  U.  S.  A..  Pittsburgh 20  00 

National  Union  Assurance  Society,  Toledo 20  00 

Neighbors  of  W'oodcraf  t .  Portland ,  Oregon _ 20  00 

OrderofBrith  Abraham,  New  York 20  00 

Order  of  Rutieberg,  Escanaba 20  00 

Police  and  Firemen's  Insurance  .Association,  Indianapolis 20  00 

Polish  National.AllianceoftheU.S.  A.,  Chicago -  20  00 

Royal  .\rcanum.  Boston 20  00 

Royal  Highlanders.  Lincoln _ 20  00 

Royal  Neighbors  of  .America,  Rock  Island 20  00 

Security  Benefit  .A.ss:)ciation,  Topeka —  20  00 

Sons  of  Norway,  Minneapolis _ 20  00 

Sovereign  Camp  of  the  Woodmen  of  the  World,  or /and  the  Pacific  Woodmen  Life  Association,  Denver 20  00 

S.  P.  R.  S.  I.  (Sociedade  Portugueza  Rainha  Santa  Isabel),  Oakland 10  00 

Supreme  Forest  Woodmen  Circle.  Omaha... 20  00 

Travelers  Protective  .Association.  St.  Louis .-  20  00 

United  .American  Mechanics — Junior  Order,  Beneficiary  Degree,  Pittsburgh - 20  00 

United  .Artisans.  Portland,  Oregon 20  00 

United  Commercial  Travelers,  Columbus 20  00 

United  Order  of  .Americans,  Milwaukee... 20  00 

U.  P.  E.  C.  (Conselho  Supremo  da  Uniao  Portugueza  do  Estado  da  California),  San  Leandro -  10  00 
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STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE  YEAR  ENDING  DECEMBER  31, 1925— Continued. 

Amount 

Company  and  home  office  paid 

U.  P.  P.  E.  C.  (Sociedadc  Portugueza  Protectora  do  Estado  da  California),  Oakland _ $10  00 

Western  Mutual  Life  Association,  Los  Angeles... 88  00 

Women's  Benefit  Association  of  the  Maccabees,  Port  Huron 20  00 

Women's  Catholic  Order  of  Foresters,  Chicago. 20  00 

Woodmen  of  the  World — Pacific  Jurisdiction,  Head  Camp,  Denver 20  00 

Workmeus  Circle,  New  York 20  00 

Workmen's  Sick  and  Death  Benefit  Fund  of  the  U.  S.  A.,  New  York 20  00 


$1,207  80 

SURPLUS  LINE  BROKERS. 

Archer,  Company  Allen  T $3,108  04 

Bank  Line  Transport  and  Trading  Company 110  76 

•Bender,  Albert  M 124  85 

Billings  Company,  George  E 25  00 

Birlem,  F.  W 334  70 

Brandt  and  Company,  W.  B 6,417  80 

California  Agencies,  Incorporated 112  45 

Cass  and  .Johansing 83  80 

Cosgroveand  Company,  Incorporated 1!)6  43 

Davis,  Burt 254  03 

Dinsmore,  George  B 142  35 

Erlanger  and  Reed 64  56 

French  and  St.  Clair 76  58 

Hartnock.  August  P.  F 151  56 

Johnson  and  Higgins 405  61 

Johnston  and  Company,  John  G 110  16 

Kenney,  C.  C 1,335  20 

Levison  Brothers 90  76 

Manor,  Harold  V 450  22 

Massion,  Connor  and  Massion 25  00 

Meline  Company,  Frank 274  59 

Newhalland  Company,  G.  A 228  43 

Nippert  Company,  Paul  M 154  35 

Pierce,  D.W 314  04 

Rosenbaum,  J.  H 361  78 

Rowan  and  Company,  R.  A 577  30 

Rule,  0.  Rey 3,662  40 

Seeley  and  Company '1,737  06 

Thompson,  M 3,968  30 

Williams  Company,  Carl  L._ 213  14 

$25,120  24 

MISCELLANEOUS. 

American  Bible  Society $10  00 

Anaheim  Insurance  Exchange 2  40 

Bordner,R.  0..... 1  20 

California  Association  of  Insurance  -\gent3 6  60 

Ehrinan,  Sidney  M 5  40 

Fitzgerald,  Abbott  and  Beardsley 2  40 

Frerichs,  S.  .J 1  00 

Hood  and  Strong 1  30 

I nsurance  .Agents  of  Vallejo 1  60 

Kew,  Richard  M 1  60 

Los  -Angeles  Baptist  City  Mission  Society «.. 10  00 

Love,  H.  A 1  00 

Macauley,  J.  A 2  00 

McPherren,  Paul  H 1  20 

Mezzer,  Clare 3  40 

Santa  Rosa  Association  of  Insurance  Agents 4  40 

Sierra  Life 2  20 

Sizer  Company,  Thos.  S 12  00 

Spanish  American  Institute 10  00 

Taft  Insurance  Board 1  20 

$80  90 
BROKERS. 
5,211  Brokers'  Licensesfor  period  ending  December  31,  1925,  at  $10.00.. $52,110  00 
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DEPARTMENT  COLLECTIONS  AND  EXPENDITURES,  1925. 

Collections. 

Registration  of  policies _ S5,4i)3  50 

Agents'liceiiscs 110,73'J  00 

Surplus  line  brokers' licenses 725  00 

Surplus  line  brokers' taxes 24,395  24 

Filingcertified  copies  of  charter 3,1()0  00 

Filing  a!)pointmcnt  of  agents 500  00 

Filing  bonds  of  company - -- _ 475  00 

Filing  annual  statements _ _ _ 0,780  00 

Issuing  cer.ilicales  of  authority _ .._ .._  G,620  00 

Filing  and  issuing  certificates  of  deposit (iOO  00 

Certifying  copies  of  documents _ 1,021  00 

Copying  documents _ _ 393  60 

Attaching  seal  of  office _. 319  00 

Abstracts  of  annual  statements 425  00 

Brokers'! icenscs _ 52.110  00 

UndernTiters'licenses 1.340  00 

Adjusters'  I  icenscs -._  1. 300  00 

Miscellaneous  fees _ _ 535  60 

Total  .jolbctions _ .._  8219,991  94 

Expenditures. 

Salary  commissioner  and  deputy 88,700  00 

Salary. cbrical _ 40,463  01 

Office  rent 1,025  90 

Stationery  and  p-inting 5,596  43 

Traveling  expenses _  3.421  80 

Postage _ 1,905  28 

Telephone  and  telegraph _ 05 1  76 

Office  expense _ _. 1,249  40 

General  expense _ 1,646  19 

National  convention  insurance  commissioners 325  00 

Furniture  and  fixtures 1.281  20 

Totalexpenditures _ _ 866.565  97 

The  total  number  of  insurance  companies  and  associations  which  trans- 
acted fire  and  marine  business  in  the  State  of  California  during  the  period 
ending  December  31,  1925,  is  two  hundred  and  eighty  nine,  classified  as 
follows : 

CLSSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA,  1925. 


Kind 

Class 

Of 

California 

Of  other 

states 

Of  foreign 
countries 

Fire  and  marine 

Stock .  .  . 

6 

"24 

165 
24 

"ie 

54 

County  mutual 

Totals 

30 

205 

54 

COMPANIES  ADMITTED  IN  1925. 
Fire  and  Marine— Stock. 

Of  Other  States. 

Bankers  and  Merchants  Fire  Insurance  Company,  .Jackson,  Mississippi Sept.   1 

Equity  Fire  Insurance  Company,  Kansas  City.  Missouri _ ..Sept.  26 

First  American  Fire,  New  York  City,  New  York _ Aug.  24 

Franklin  National  Fire  Insurance  Company,  New  York  City,  New  York _Nov.  14 

General  Exchange  Insurance  Corporation,  New  York  City,  New  York Sept.  29 

Harmonia  Fire  Insurance  Company,  Buffalo,  New  York June    6 

Lumbermen's  Insurance  Company.  Philadelphia,  Pennsylvania May  23 

Mercury  Insurance  Company,  St.  Paul,  Minnesota _ Sept.  18 

National  .\meriean  Fire  Insurance  Company,  Omaha,  Nebraska. _ July  17 

New  York  Fire  Insurance  Company,  New  York  City,  New  York _ July     8 

New  York  Undcrnxitcrs,  New  York,  New  York _Dec.  15 

Palmetto  Fire  Insurance  Company,  Sumter,  South  Carolina _ .Sept.  12 

Peoples  Fire  Insurance  Company.  Frederick,  Maryland. _ _ Nov.  14 

Potomac  Insurance  Company,  Washington,  D.  C .Mar.  25 

Presidential  Fire  and  Marine,  Chicago.  Illinois July     8 

Provident  Fire  Insurance  Company,  New  York  City,  New  York ,Junc    1 

Sentinel  Fire  Insurance  Company,  Springfield,  Massachusetts ...Mar. 25 

Travelers  Fire  Insurance  Company,  Hartford,  Connecticut Mar.  I 

Union  Fire  Insurance  Company.  Buffalo,  New  York _ MayJ» 
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Fire  and  Marine — IVIutual. 

Of  Other  States. 

Ohio  Millers'  Mutual  Fire  Insurance  Company,  Canton,  Ohio .Sept.   5 

Vnitcd  Mutual  Fire  Insurance  Company,  Boston,  Massachusetts May  27 

Interinsurance. 

Of  Other  States. 

National  Lumber  Manufacturers'  Interinsurance  Exchange,  Chicago,  Illinois.. May  12 

County  Mutual  Fire. 

Of  California. 
Kern  Mutual  Fire,  Bakcrsfield April  11 

COMPANIES  CEASED  TRANSACTING  BUSINESS  IN  1925. 
Fire  and  Marine — Stock. 

Excelsior  Insurance  Company,  Syracuse,  New  York,  reinsured  in  Inter-Ocean  Reinsurance  Company  October  10,  1924. 
Farmers  Insurance  Company,  Cedar  Rapids,  Iowa,  reinsured  in  First  American  Fire  October  1,  1925. 
Great  Western  Fire  Insurance  Company,  Chicago,  Illinois,  reinsured  in  Marquette  National  Fire  May  14,  1925. 
Hawkeye  Securities  Fire,  Des  Moines,  Iowa,  reinsured  in  Pittsburgh  Underwriters  February  10,  1925. 

Interinsurance. 

Lumbermen's  Indemnity  Exchange,  Seattle,  Washington,  ceased  operating — did  not  renew  its  certificate  of  authority 
on  July  1. 

CHANGE  OF  NAME. 

Maryland  Motor  Car  Insurance  Company  changed  its  name  to  Maryland  Insurance  Company. 

CHANGE  OF  LOCATION. 

Baltimore  American  reincorporated  under  the  laws  of  New  York  on  December  29,  1925. 


The  following  summary  shows  that  the  premiums  received  by  the 
stock  fire  insurance  companies  in  the  State  of  California  during  the 
past  thirty  years  have  been  $532,116,069.73  and  the  losses  paid 
$358,127,448.95. 


Year 

Premiums 
received 

Losses 
paid 

1896 

$3,817,316  18 
4,767,019  28 
6,657,887  55 
5,545,260  51 
5,795,506  75 

7,522,401  88 
7.339,984  39 
8,288,354  90 
10,104,033  49 
10,353,808  04 

13,368,350  87 
16,242,105  95 
14,442,623  40 
15,094,210  60 
15,900,524  11 

16,154,903  01 
16,258,040  76 
15,897,255  09 
16,564,373  64 
16,451,546  33 

17,131,070  02 
19,556,174  84 
22,180,086  13 
26,707,383  84 
33,600,602  36 

30,139,847  29 
33,092,431  38 
40,445,968  92 
40,473,574  32 
42,223,423  90 

$2,645,397  45 

1897 

2,637,706  71 

1898 

3,578,294  69 

1899 

2,882,973  60 

1900 

2,430,242  35 

1901 

2,344,581  05 

1902 

2,655,301  58 

1903 - 

4,342,785  60 

1904 

3,830,252  77 

1905.  

3,883,540  20 

1906 - 

146,306,376  92 

1907... 

7,008,035  97 

1908 

5,345,988  35 

1909 

5,795,279  57 

1910.. 

6,013,426  48 

1911.. 

4,604.219  19 

1912. 

5,569,008  97 

1913 .- 

7,101,298  64 

1914 

6,754,603  76 

1915.. 

7,910,764  97 

1916  .  -. 

5,758,367  16 

1917 

6,359,352  98 

1918 

7.432,077  98 

1919 

9,118,108  18 

1920 

11,848,596  15 

1921  .- 

14,352,370  82 

1922    .- 

12,525,656  48 

1923  ....                                

19,010,819  06 

1924          ...                                ...  .- 

20,464,586  14 

1925      .   ...                                

17,617,435  18 

Totals 

$532,116,069  73 

$358,127,448  95 

REPORT    OF    1N'SURAN('E    COMMISSIONER. 


17 


The  following  summary  shows  that  the  proiniums  rocoived  l)y  the 
marine  insurance  companies  in  the  State  of  Cahfornia  during  the  past 
thirty  years  have  been  $97,938,421.33  and  losses  paid  $57,965,230.13. 


Year 

Premiums 
received 

Lrsses 
paid 

1896 --- 

$1,418,739  79 
1,689,658  74 
1.789.140  56 
1.557.487  19 
1,938,123  83 

1,802,525  31 
1,692.599  26 
1,511,365  30 
1.502.518  52 
1.581,196  83 

1,628,982  01 
1,885,535  22 
1.864.861  07 
1.052,269  99 
2.180.135  75 

2,231.318  35 
2,667,920  00 
2,464,976  07 
2,594,263  GO 
3,152,539  75 

3,619,096  65 
5,756,023  51 
7,333.717  94 
7,451.075  61 
7,392,608  06 

4,838,875  21 
4,924,749  93 
5,731,680  70 
5,819,599  68 
5,964,836  60 

$819,221  66 

1897 J -- 

1,375,911  66 

1898 

765.624  90 

1899 

818.251  22 

1900 

1.134,047  78 

1901 

978,308  20 

1902 •- 

1,074,070  22 

1903 --- 

1,034,522  92 

1904 _. 

809,004  54 

1905 

1,468.939  42 

1906 - - - 

1.394.987  39 

1907 --. 

1,276.704  91 

1908 

994.487  39 

1909 _. 

1,368,8;  2  35 

1910        .                                                                                            .- 

1.689,065  81 

1911 .          _  .      . 

1,375.225  59 

1912    .     .                                                                                .       

779,238  00 

2,011,324  81 

1914                                                                                                                      -   -  - 

1,408,158  97 

1915 

1,641,963  82 

1916             .                                                                                                 -     -- 

1.8E0,979  08 

1917 _ .- 

2,359,443  79 

1918 

4,708.357  63 

1919 

3.185.296  21 

1920 - 

4,592,759  62 

1921 

5,006,179  34 

1922 . .- 

2.510,726  29 

1923  ...                                                                                             

2,512,523  33 

1924.                                                                                                          .  

4,533.802  93 

1925 

2,447.210  35 

Totals 

$97,938,421  33 

857,965,230  13 

The  following  summary  shows  that  the  premiums  and  assessments 
received  by  the  county  mutuals  in  the  State  of  California  during  the  past 
ten  j^ears  have  been  $2,935,178.79  and  losses  paid  $1,333,372.59. 


Year 

Premiun.s  and 

assessments 

received 

Losses  paid 

1916 

S124.229  25 
243.878  30 
181.926  75 
211.329  60 
325,494  95 

293.464  71 
332.665  01 
410.398  22 
383.214  06 
428.547  94 

$77,960  37 

1917 

44.278  32 

1918 

62.445  99 

1919 

98,422  99 

1920                                                                                                         

100,423  90 

1921          .                                                                

182.345  79 

1922               .                                                                                     - 

130.780  05 

1923                                                                                                          - 

206.614  97 

1924 

243  836  .50 

1925 

186,263  71 

Totals 

$2,935,178  79 

$1,333,372  59 

2 — 4534G      I 
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TABLE  No.  2. 

Showing  Total  Admitted  Assets,  Liabilities  and  Surplus  as  Regards  Policyholders  of  Foreign  Fire  and  Marine 

Insurance  Companies  (United  States  Branch)  Transacting  Business  in  California  During; 

the  Year  Ending  December  31, 1925. 


Name 


Abeille : 

Alliance  Assurance 

Atlas  Assurance,  Ltd 

British  America  Assurance 

British  ana  Foreign  Marine 

Bri t ish  General- _ 

Caledonian- 

Canton  Insurance  Office 

Century 

Commercial  Union  Assu.-ance,  Ltd 

Eagle  .Star  and  British  Dominions. .., 

Fonciere _- 

General  Fire  Assurance 

Indemnity  Mutual  Marine 

Law  Union  and  Rock 

Liverpool  and  London  and  Globe,  Ltd 

London  and  Lancashire 

London  and  Provincial  Marine  and  General 

London  and  Scottish  Assurance 

London  Assurance  Corporation 

Marine 

Maritime 

Netherlands- 

New  Zealand 

North  British  and  Mercantile 

North  China 

Northern  Assurance,  Ltd 

Norwich  Union 

Ocean  Marine-- 

Palatine,  Ltd.- 

Phoenix  Assurance,  Ltd... 

Queensland-- 

Reliance  Marine -_ 

Royal  Exchange  .Assurance- 

Royal  Insurance 

Scottish  Union  and  National 

Sea,  Ltd..- 

(South  British 

Standard  Marine,  Ltd 

State  Assurance.  Ltd 

Sun  Insurance  Office 

Svea  Fire  and  Life,  Ltd 

Switzerland  General. -- 

Thames  and  Mersey  Marine 

Tt  kio  Marine  and  Fire,  Ltd 

Union  Assurance  Society,  Ltd 

Union  Fire 

Union  Insurance  Society,  Canton - 

Union  Marine,  Ltd 

Urbaine 

Western  Assurance 

World  Auxiliary  Corporation 

Yang-Tsze  Insurance  Afssociation 

Yorkshire 


Home  office 
location 


Paris 

London 

London 

Toronto 

Liverpool.-. 

London 

Edinburgh.. 
Hongkong-. 
Edinburgh. 

London 

London 

Paris 

Paris 

London 

London 

Liverpool... 
Liverpool... 

London 

London 

London 

London 

Liverpool... 
The  Hague. 
Auckland... 

London 

Shanghai... 

London 

Norwich 

London 

London 

London 

Sydney 

Liverpool... 

London 

Liverpool.. 
Edinburgh- 
Liverpool... 
Auckland... 
Liverpool--. 
LiverpooL- 

London 

Gothenberg 

Zurich 

LiverpooL- 

Tokio 

London 

Paris 

Hongkong.. 
Liverpool-.. 

Paris 

Toronto 

London 

Shanghai... 
York 


Total 

admitted 

assets 


0.59,694 
629.709 
420,194 
,852,022 
,142,981 
,756,483 
,600,246 
255,153 
,103,025 
,501,362 
691,479 
342,029 
,054,552 
,285,952 
,419,275 
955,154 
,151,880 
,049,048 
072,755 
,749,921 
,305,646 
828.544 
.427,620 
.397,596 
,328,467 
,129,202 
,898.008 
,.591,858 
676,681 
,108,484 
,862.048 
287,998 
685,179 
.241,022 
,890,129 
335,3.59 
838,855 
,180,843 
,514,797 
659,355 
,313,055 
,821,429 
,285,520 
471,884 
,400,761 
291.938 
,802,253 
,058,049 
,204,520 
,653,068 
250,114 
823,119 
806,713 
669,475 


T9tal 

liabilities 

(except 

capital) 


$783,862  11 

1,070,638  39 

4,356,285  93 

2,029,701  17 

891,533  08 

839,308  93 

3,398,614  38 

5,789  03 

1,080,859  09 

10,483,526  44 

3,903,308  89 

12,930  19 

593,854  91 

449,314  14 

1.313.221  97 

14.860,678  84 

4,858,684  95 

465,871  39 

1,094,526  22 

5,837,331  64 

2,689,848  22 

190,366  54 

809,957  91 

1.274,996  09 

9,468,409  68 

192,956  63 

6,215,728  91 

5,124,260  89 

186,277  76 

3,565,012  11 

4,963,274  86 

276,204  90 

164,778  73 

3.404.679  57 
17,869,957  78 

5,287,.580  13 

1.621.680  30 
753,715  91 

1,658,770  16 

1,077..5.34  47 

5,260,.582  03 

1,692,474  94 

395,866  76 

551,869  98 

2,563,289  07 

2,5.54,484  01 

1,443,652  76 

3,891,775  21 

330,286  03 

4,779,379  01 

3,114,365  32 

365,695  24 

228,375  81 

2,335,474  12 


Surplus  as 

regards 

policyholders 

in  the 

United  States 


$275,832  40 

559,071  26 
2,063,908  17 

822,320  89 
2,251,448  61 

917,174  49 
1,201,632  45 

249,364  00 
1,022,166  35 
5,017,835  78 

1.788.170  20 
329,098  97 
460,697  68 
836,638  75 

1,106.053  26 

5,094,476  01 

4,296.195  83 

583,177  48 

978,229  30 

2,912,589  42 

1,615,798  18 

638,177  77 

617,662  78 

1,122,600  69 

5,860,057  44 

936,245  75 

2,682,279  53 

2,467,597  74 

490,404  04 

1.543.472  15 
2,898,773  68 
1,011,793  20 

520,400  46 
1,836,-343  21 

7.020.171  76 
4,047,779  36 
1,217,175  60 

427,127  67 

1,856,026  87 

581.821  17 

2.052.473  25 
1,128,955  02 

889,653  58 
920,014  44 

4,837,472  85 
737,454  49 
358,601  03 

.3,166.274  66 
874,234  58 
873,689  06 

1,635,749  00 
457,423  91 
578,337  86 

1,334,001  42 
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TABLE  No.  3. 

Showing  Total  Admitted  Assets,  Liibilities  and  Net  Surplus  of  Interlnsunnce  Exchang?s   Transacting 
Business  in  California  During  the  Year  Ending  December  31,  1925. 


Name 


Affiliated  Underwriters 

American  Exchange  Underwriters 

Lumbermen's  UndcrwritinR  Alliance.- 

Manufacturing  Lumbermen's  Underwriters 

National  Lumber  Manufacturers  Inter  Insurance 

Exchange 

Sprinklered  Risk  UmierwTi'ers 

SubscrilxTS  at  Druggists  Indemnity  Exchange 

•Subscribers  at  Hardware  Underwriters. 

Subscribes  at  Individual  Underwriters 

Subscribers  at  New  York  Reciprocal  Underwriters 

Subscribers  ar  Reciprocal  Exchange 

UnderwTiters  Exchange 

Universal  Underwriters 

Warners  Intcriiisurance  Bureau — Canncrs  Exchange 
Warners — Interinsurauce  Bureau — Wholesale 

Grocery  Subscribers 

Western  Reciprocal  Underwriters 


Location 


New  York... 
New  York... 
Kansas  City. 
Kansas  City. 

Chicago 

Chicago 

St.  Louis 

Elgin 

New  York... 
New  York... 
Kansas  City. 
Kansas  City. 
Kansas  City. 
Chicago 

Chicago 

Kansas  City. 


Total  admitted 
assets 


Sl,316,7.')3  38 

1.671.083  4i 

2.2fi9.808  06 

2,336,078  48 


359 

461 

2.55 

460 

1.866 

2,963 

1.357, 

1,79.5, 

435, 

2,441, 


503  23 
233  19 
,638  10 
213  94 
972  15 
465  94 
.343  08 
183  86 
021  42 
418  15 


608,772  40 
494,662  65 


Total 
liabilities 


5679,886  04 

329,2:8  21 

981,213  26 

1,036,962  30 

146,715  19 

108.458  !3 

91,834  .53 

186,746  14 

636,220  94 

724,317  22 

354,210  96 

254.862  27 

1!  9,351  91. 

778,112  13 

232.009  65 

300,335  71 


Net 
surplus 


S636.847  34 

1,341,805  23 

1.288,594  80 

1,299,116  18 

212,788  04 

352,775  06 

163,803  57 

273,41)7  80 

I  2.30.751  21 

2,239,148  72 

1,003  1.32  12 

1,.540.321  59 

235,669  51 

1,633,306  02 

376,762  75 
194,320  94 


24 


KEl'ORT   OF    INSURANCE    COMMISSIONER. 


OCD»0rt*OsOS'*t*a6OsC0C0iC»-<00i:Ot--C 


MOI^iCtDiOCiCOOOOtO-H'- 


iC'O  t 


30fOOMMW30»OOOOCCOOOU5MeCCC'-*OOiCOiCOO«CO'-i 

3or)-^0'-"!C>0'-<'«*.-Hior^tD-H-^cocfioccfO'^'^coccoieDioco(Mco»r5 

Ci_l^_»0  0_0  ■-fee        CO  CO  00  CiC^  CO  I^cr.  QO  O  :?.  O  C--  "^  c^  t^ 

•-T  lo  c"  05  c^'  o'  lo"     ^  co'  CO  *o  o*  '^'  ci  M  oc  — ''  to  »-r  o'  — *  ci" 

- -J  li^  CO  -    - 


— ■  o  cs       cao  '-'  c 


J  — «      CO  to  i-H  cs '-' CO  y^  oi 


5-— iCC'-''— <»0<— i-HcD»C*C»r5C 


TfO— 'CO— '--lO-' 


^'-'CrcO— "OOOCJ'^'-Hii 

I  «ioco  ^r--  c 

M3i  "cq  -?  Oi  e 


st^ioo'M^'-H-^OQooiiocor^^Hr 


-  O  O  I 

5 -^  CI t 


I--  1^  .^  (M  ^  CO  ' 


5.-itC'-H*-«ir2.-<— iiO' 


)  ,_  00  —■  oc  <M  00  "CI-  Ci  'C  tC  c 


S   O   ^   lO   --H    — .    !X=   O 

-  C.  <M  *»  to  •?•  Tj^  I^  CO  O 

I  ^.  ^.  ^.  '^.  "^.  °^.  ^. 

jOs^CitOeOCOC^OstOTf 
3  _<         CO  to 


X  O  C7i  "H  ^  ; 


—  .— .f—  O-^CO— ■tOOOC^O'OOCiO 


— ir-r-iooooc 

f  oo  o  <: 
.  O  Ci  o  t- 
CO  O  lO  to  t, 


*  .^o  to  ^ 


D  3^0  i-i 


3  to  to  CO  M  C 


Jrf        »f3COO'<f-<**OOC 


oooooooooooooooooooooooooooooooooooooooo^o 
oooooooooooooooooooooooooooocooooooooooooo 

>i0  00c^o>0'^OiOi-^'-Hooc^^^'-Hco»otoiot--o— 'Csjtoococ^'OOtooncotocO'— <oa^H-H»or^tooo 
lococ'OGot-ecci'^c^r^co-^coococ^i— ''— ioO'^o-^i:^o<oto»o«cc^i»ocooooQoc^c-ia;OQOosco 
t— .ooootoc^^■«rc;GOc;oJClOl»OCTlcoc^»raocoI^c^oo^^'*c7:c^--Hc^^toc^^^H»— iooiTt*<---ico'--«c^'^c^ 
o'oo'r^'  '    ' 


I^  to  o  - 


«C  00  ^H  C 


1  ^  to  OOCi  I^  t 


3  or^  ^ 


1  to 


j,_,„^00OCT.  OOOI^'— '"^»i 


jr-.iC'r-^oor^'rf-HCioi 


d||||iye^ivg  iiviifii  |i  iiii^im^  I  rill  g  iii  % 


=r  S  O* 

.  c^  a  B  c  S^ 


:  g  M  3 


;^  '---^  :j^ 


i  a  § 


•7^   4;   rt   rt 
O    O    "«    «' 

e  s  g  fe 


ca 


3^fe-S=  3^g  °  s  a  a  a  s  sg  s-H 
^i^=  a  Sc.2-r5>-2^  a  a  a  a  c  c  c 


REPORT   OF    INSURANCE    COMMISSIONER. 


25 


oocooco  — rtr-«-^oo 

^1  es  T  >—  :o  c^  r*  >o  cc  -^ 
CN»  oc  00  oi  ^  — *  «  CO  ao_  o^ 
OS  *   cc  «:'  —  r  ^'  q"  t^'  '^"  o" 


-.oocoosoor^^osQOO 


-  00*0  —  —  'C  o  c 


-OJOOQOCCWOt^OWSOiO^OC 


.        _^r>--H 

»OMOO^^CM'*»o-*Oooi>.Qor^iQr^co»ccs«-' 


•HtMOOCOOiC'' 


I  —.  Tt<  CD  CO  ■< 
>  CO  t--  0_  OS_  - 


stD«OkO^HcDOO 

)"  oc  o"  oo'  Q  co'  ■^'  r-' 

s   ^  -^  O   r^  iM 

1         ^    CO  i-H 


W  *M  CI  CO 


0>  h*  Tp  CO  lO  Oi  •-< 

CO  CUM  O  00  C^ 
CD-*  OC^  Ol  »« 

CO  CI  C^  lO  CO  >-< 


3  —  -*  -^OOC 


»C  O  O  COt^  o 


^COC 

CS  CO-^M 

«—  lO  uo  c- 


«—  lO  UO  00  U5  cs  c 


I  O  CO 


I'-  M  -H     CO  C^ 


00  CO  OS  O  CD  00  » 

^^UOCD  —  lOTfOOWfO 
OCi^co:ocor*^H-^c^ 
a;  »o  ^j"  OJ  o_  oq  t— o_  — .  o_ 
r>.'  ci"  c^i*  w"  oo'  oo'  c^*  r-"  ^  c^i" 

— «  C^  <-■  »f5  CC^  iM  t--  1^         »C 

Ci         .-.CO 


C^fO^^^QOOOOOI^OOO 

0000"*»OcOOOOOt^CO 

—  OOXO'—iOCDCOQO'M 

— <OCS'OQOOM*« 


•^  1-.  QO  oo  "0  >-> 
CS  •*  '" 


O         QO  ^  ^  ( 


,       -^Ot^.-'00CDOCi00C0OiC»O 

icocot-^M.— «cDoo»-<c^*ceoi<oOic^ 

r01»C*OCOCO»C'*COQ005CDi— icot'- 
iWOCOOOcOl^uOC^OlCO— ■■^ooooo 

lOO—tCSCOMCOCliOCOUOeOClC^.— ' 

f'  t--*  CD  CO  CO  r^  Tt<*  CO  ■^  ^H  iCi      CO 

C0»-<00         OOUboOC-l         M         CO 
»0  "V  CO 


MCDCO-nr-OOCO'' 


t-  CJ  r^  CO  ■^  »o  00  c 


■*  00  -*  CD 

coo 

■     T   .   _  -    _.       _    _  _ 

j_  oq  *0  Cs_  M  Tf_  0_ 'O  C:  00  C:  ^J-  ^ 

^^  co'  t^'  -m'  ic  C'l"  co'  ci' .— *  TT  co'  -^'  oo'  cd' 
^       -)Q0M  w^      c^ienn 


)COO»OCOOOcOf^Ot^C 


SkCCC— iO>OcDCM»C 


-  4C  "f  CD  I-  Ci  "-  :0 


-^r-coro-HQb'^'r»r-c:ooooooooc^oo:oco^"*o^-oocooiM-HO>-H.-«o*-'00i--"' 

c^iC;oocDC*»  —  coc;oxioc:t--c-ioo0'^"0cor-c^i«or-0cooo»0'cr--co'^icoooor^- 

— ----      -. .___.        __ ^HOOOcDt--.— I.— '■^■■ 


COOC^lCOCCOOCOCl 


CO  M  »•-  00  oo  M  ^^  ^H 


CO    C^  Ci  Cq    .-t 


O— 't^OOO''5cO»0»C»0'--'CO-^»f500cDcDt^cDCOCO<:OC5.-^— 'CiOOcDcO-* 
*OOC^"-'^CX.  h-cO-^Ci  O  *C  Ci  **"  ■^*  •^*  C^'  COOCO*--«OOOCOCOI~**CO'C.— «•-' 
' ..-..-. -o.-cOS»OTj«C^OOCqOOO--.-'CD'-«-^ 


i  lO  *0    ^^    r^  t-- OO  Ci  CO  .— I  ITS  tC  00  »C  >— <  <N  c 


SSS^^oooooooocooooooooooooooooooooooooooooooooooooo 
ooooooooooooooooooooooooooooooooooooooooooooooooooo 
"coooO'^»ocDO.-«cDr-^HOJt--:Dor— ■^aicO'^oOQO-X5coocj-H»coor^cor^*cc5— '»C'-<cir-co.-« 

.     _-    ;jijJcO(-.C^ClOC^OOO00Q0C^O0iiOCqCDG0C>)<>»OOCr:cDC0c;-00O0S>O00C0-HTt.-rI.00>-'t^0i»CC^CDt^ 
5  0COQOU5I---MCiOcDCDC^COr^'-<C^C^C^OcOr^I'-OCOC^»OcOC;U3C^-Tt'OC30'--"'-«C:OOOOCOCDCD'*COOOO_^CO_ 

eco  os'o --rci*o"-^'ci'c<i'»c  odo'^^^''— *'o'o*r--'oo''^'r^'co'oi'os*c^''^^ 

»ClOOC^--''*^-C^^^^»r500lOQO^^^^"— '»OcOt^O«OOC^C^COOl^005Tj«0>OC005'tt''^C400COCT)CO«r3asOSOCi»OClOOC^J 

w -^  '~*,°^^,'^-,^.^,'^,*^_'^  cD_o_ci  ■»*«_r-_'^_co_t^_r»  00  w  oo  co^w  o_c«j  CO  iM  — «  00  CI  -^  ^^  i^  co  m  c<i  cs  co  ci  "M  co  ^Oi^c^  t^_^o_co_r-  oc 
»o'.-«  cf  cd'»o'n  cs'os'      ic'»c  cD'o'tc'^pco  ^"      y~*      co'r^"r^*'~f -- «  cp*  to  co'^^'-^'cQ  i>'oo'      co'      b-r^jr-^*,— Tci'orwscrTcM'o      oo' 


C^         CI 


.-«  CO 


5C^»  t-H 


T-<       c^       to  <>1       c^ 


•-I        o 


•S>^-5  2  s^"  oK  c-o  §  S  s  a^-  "-rc^^>'-§>-' 


=  !S!S  5. 


s£2£r^zzSz(Scg£o^(S2u2;zzraaim'.3zwzzzS£SoQ^.3£'H3 


a  „ 

63  o  ca 

111 


«■=■= 


^-,_-    g.-^.a. 


"■  tt,  a  c  " 


c  s 

Is  II 

-«  3  u  u 


2  a  cOO  = 


c  s^  ==— : 


=  E£^j;  c  «  a; 


ii- 


sSS;5-2-g;2: 


=  =  cgg-S522SSiEt:sase-SQ.a«33fc 

1:    o   u--^2   2t:S:Mc5«ScJ00003C   c^   2   2 'S 


26 


REPORT   OP    INSURANCE    COMMISSIONER. 


CO  CO*  O  »C  CO'  --r  -H  !£>'  o'  ■^'  Qo'  csT  oo"  Tt*'       r— '  co'  (m' 


Tj-r^oiQOoooocsicoio—'t-.oooot 

COOOM*— •CiOM'O'f-HO'McO-^ai' 

ro-Hoocsr^o-^Cico-^O 

t--  Oi  t^  t^  — '  CO  CC  Tf  CNJ  O 

.-iiCkOCOiOOOOO'fCO.-. 


iJCOiOrf^C^iOr-C 


Oi  »— I        Oi  7^  "^  "Kt*  <Z^  iO  r 


3  CO  Oi  ■Tt<  r-.  .-I -^  00  t^  c^       O  Oi  •—! 


5  -^  —I  00  to  c 


ooor^r^o»ct^c 


1  OCMSOOi  ^C 


■•  r—  00  -^  o 


CO  f^  S 


t^  CO  t^  o  c 

CC0000tM'**'OtOC5O'— «C 
0;»O^OCDiOQO»00"^  » 
t-T  CO'  CO'  CO'  (M'  ■^'  O'  CO  QO'        c 


ococC'Tt-<riO"^cotc-Tt' 

COcOClCOO^OC^Tf.— I.— I 

r-coooodooo-HOJco 
ooo-^i-or-^-rt^occc^j 

CDCVIOC-HCNOJOCOOOCJ 
»0  oo'  to'  tV  CC  OO'  »o'  CM*  Qo'  •-«* 

»00000-*00(MTf*OOOOC^ 


—<  t^  oo  ■^  r-  O 

Ci  CO  -V  '^ 

CO  CO  I-"  r- 
°p  n  — '  ^ 

-     -         - .  iVS  r-.  ^  ^  o 

f-H  (N  CC  ^  C^  ^ 


r-  CO  »o 
'— 'r-r-CM— <cot^(Mcooo 

'-".-HOOOCnst^ScM'r^'CO 


D«ocoooioscoccr--HOit 


50oo<MO»cot>-oor^cooor-».-(OOior-'^0'-<'--<c 


>C^OOCMt>.cOiC'-H04^H'>}HC3'^;OOcOt-^C005COOOI'*COCMOO»OCS^COCOCO>-HOi'^COOcD 

>ccc*^^*■rt•occ•^oocDc*D(^^«ococo^■^c*30»c^^H^-u5^^^cocoot-^T^^O'— 'Ococ>ioocccs 

soicoooo  —  xicvioicoi^»— "Ocooocot-^co»ocMCMh-OTfcocc»oc*^ooi>-r--oo»OTt<coi— rocM 

S  to  ■^__  00  X>  Oi_  O  ■^__  •— icOtPOO— ico^O-^O-^OiCTJCO-^OOiTjiOiOCOTpi— i00CT>»O"Tt<C0TfO 
f  CO' »0*  "*' C^{  O*  Oi*  CO*  oo*  C^*  CV5  CO  u^' r>}* -H --*  oo*  CC* --H  co' C^f  !>.' Qo' »o*  c  ~ 
1'MCO-hOC>C-)00(--CO'-hcOOO— '»     OOO— •OOCSOJOO'— <0(^     'r-CN-Hi— I.— lOOC 


J-HCOOlt^iOO'-Hi— lOO 


J  4ft 


300  W3 


oooooooooooooooooooooooooc-ioooooooooooooooo 

OOOOOOOOOOOOOOOOOOOOOOOOCJ'OOOOOOOCDOOOOOOOOO 
MC^j-HCi'M'^»C00C^C^OO"^'*OTtH-Hr^O:SCiCOCOO«0(MOC0O!OC^Ci^Ht^Oi 
3'-'CCO-^--OI-^iOCJiiOtf>OC0Ci00-HOOC000'-HCDTfCMQ0C>000-HCi»COC0CMr-CM 

51000OI: 


00  — '  c 


•■I'oo"-^  O  CO  O  -^  ' 

0   TP   »0   -rt"    Tt^ ' 


•3  OTf  CO  C 
3  t--  Tf  OC 


><  air 


S  ^  CO  ^  t 


D  »C  ^  CO  ^  CO  C 
■3  CO  Tf*  01  »f3  ■^^  C 

0  CO*  CO*  h-'  cd'  r-' . 

1  ^  COCS         —I  . 


I  o  " 


^  1--  CO  O  C 
^  OOi  CO  t 


3  O  O  >0 


d  c 

Ci    o    _ 


■as  3 


a  3 


Sec  c^  >-~  M  g^  S  §  £  o    ."S'-.-S  §  E  SS"2£«SS§£  '^       a  o  "  *-H:5  o  " 


i  2 


-   O   C-* 

:o  g-a- 


=2  »-  u  rt--^. 


i-2  3. 


S  a- 


2S^ 


=3  c3_c_c^  3.2r  1 


^.^►3Hq^:^SSSSSSSSSSS2Sz:z: 


c  c  c  c  5-,-o 
,2.2.2.2^^ 

03   C3   03   c! 


■aw 

C3    C3 

-a  S 

mis   c3  _   „>   _ 

&  &  &  &  s 


so 


REPORT   OF    INSURANCE    COMMISSIONER. 


27 


^t'-r^rooi-HOoot-  —  cooccior^eocoeooo»0'-«sDasoocou50co»OMOCQO<MOOt 


<Mi 


5  iC  CO  -^  t^  ■^  C 


I  ZDCO         t-i 


o  o  -«»•  c 

00  o  o'  c 


j'  CO  •-«'  go"  i^'  ^'  irT  o" 


OOJ»ft01P0»O^CSCMC0CSC0 

-       <N  ro 


•i^aoos^"*»«'X)W503>-"^ur«cooo»o-HCscoo»oosi^r-occoO'?^o^HOicvi?oQOTf«ocoo»o^Hooot^'^^rc^ 

cctr>coTfr-i'-»/5»cx'»ou5i— t-Offor~co  oO'»«C"-»co-^ociCiOO»o  Tt«coo^-»cc^c-ic^:o!rO'-  _. 
^  o  CJ  ^f^  c^  oo_  ao_  ;s  --  x>_  m  •"■.f*.  ococ^— •_  pooi-cjcoO'^»c:o^c^i--.co  co<Nr— ^^•^r-o;3i-^'^^H:oc 
coc" 


ff>)"  r^'  oo"  — H  as'  o"  oi  -h'  -h  co  eo  »cr  o"^ 


CO  »o  O  »f3  cs  >:»< 


^-<  oo  t^  00  M"  00 


CilOrfOOOOUOGlsOtOOt^^OTj^OO 


5t--OOOtOt^i:DcO 

-■^OSClCiCOCOOOOi 


r-  ^H  CO  o  —  «5  ■ 


00»0OO«3CSCSC0<MCOr-.0l  —  C^t^OCDt 


-OnO-^rCSOOCOOiOiMCOOiCO 


OOOiI-Tj'C^COCO'MCO^HCOQO'~«OO^HO'-f^»CC^»OtOt^'MCSr~»<-HCOOO<Ml-- 
«D00r-JQ0Me0t>-'*t*0S^O'^0*^Hc0O*^0sOOS'^'f*'C000cr>»0I-^cD0ir^:O 

-H^Hio—H—'OOO'-ccooi  —  coco      •c»Oi—  r^coorou^t^'Cco^Hoo       :dco:o 

(CUOCDO— "Oi— i00O100"^^t—         ^OCltOf— tC^OC5Cil-^OOX>C^CO  CO-* 


3C0'-<»0— '         tOCO»C-- 'C 


5tOi—  r^coorou^r 

?OCltO»— tC^OC5Cil~^OD:DOICO  CO-»< 

<£)*  o'  TjT  -h'  o'  ci"  !S'  go'  »o'  t  -'  ^  rf"  o*  c^'  o' 


-  O  'ft!  c^^  -H  -t" 


•ftt  —•'*—' . 


)C*)-^C^IOI^00OC0Ci00r0C:i(O— t'OC 


300iCOCi^Hif3:OCiCi>f3»C(N-HTPO-HC 


soO'-it^o^'-"': 


'OOi-^rO— ■■^OO0000*C-H*-«C 


1  O  d  O  oo  I 


5  ff-l  — «  *rt  C5  Ci 


^  ^         •     C-l 


j^^coc^^Ofo»coiooooO'^r^Tr'(^cooicO(MOMcoi^c<»i^ooot^c^r^» 
tc --H  r*"  r--' (»  W3' o"  oo' c<i*  Ci' »o  Oi  co' Tp"  •-T  t--' TfT -h' -h"  i^' to' oo" 

-■■«—<'*         QOmtSC^dTj-OOOiC^lt— COO'O         O0'^-*''^«OCO" 

^^  OS         CO  •-«  :0  CO  — ' 


50CO-^^OCO^HTj.»0— 'TP         00  O!. 


sooooox'w:)*-'-*'^ 


ooooooooooooocsoooooooooooooooooooooooooooooooooooo 
oooooooooooooooooooooooooooooooooooooooooooooooooo 

icocot^  —  ^0"Coc•^35^-.c^^;rJ'-*•rpO'-'^oc^^35ooolCco(^^:o^coo;o^O'-Hooco■^coc^c<^co«0'--^-HO«ot^tOTtHc»o 

~  _--—  ._       -----._,— ,co  —  ocoi^-hoooco'O'^'O  oot'-oocDoou^cor^'OcO'^  CI  TfCir-t'Ocr.  I- 

»0'«fOcotMooooi!X;c^ioc^cofM'0*ci^aio»D'Od«ocsMT-«'»j'^io*ooo-Tri 

J  00  t--  Tf  O  CO -**t--*0'c4^'^l  ■^'M'o*I^'co'o'o'tO'':o'0.»0  C^'o5  ■^'^^^ 


;  O  ».0  30  O  C 


00- 


-c:;»oocsor-co«o— *oo-*'--'Ocot--r^c 


t4 

00 

^ 

•o  o  CO  c: 

•^r 

oboo 

to 

■ooo 

Ci 

o 

'^ 

«:; 

O 
CO 

cooo 

^ 

r>-  ro- 
coco 

-C2:o-^»o;oi^Trcoc:»oc^'^^i^c 


I  oo  c 


H  Oi  .-I  »o  C^  -^  t 


I  OC  --r>  M*  00  I^ 

>  ■*  to  »c  cc  o 


^.°  S  S  c 


e  g' 


■::  t:  o  o 


w 


<_;  o^ 


M? 


o  a. 


-o  a  ^ 


2  " 

"      —  ^"      —     W      C     —      --M      « 


I  tc  cc  w   ^ 

3  _a  _rt  "a  "rt 


a  S 

-OS 
rt-o 
0  a 

^  ^  ^^  ,^^ o'oE;-|3£^~ 


S,i:S£r-^<6^ 


&;ca<a:ia;£-iS5ii=-i=-ii  QfZf^  —  a  —  —  sJsScJMMcoM^cxK'^-S^S^MOTcccncSt-'E-'HSP 


5^.^5  5252^ 


28 


REPORT   OF   INSURANCE    COMMISSIONER, 


•«J"QOOiOirocDCOOOCO 
OS*  C^'  o"  t^"  •-<'  Tf**  1:0'  Oi  m' 
^  M  (M  <M  10  <N  ^  CM 
«»^  CO         <M 


o:>  do  t^  o  (M 

(^^  o  »(^  Q  ^ 
r^  r-  CO  o  ec 


i040^  ^ 


OOi(-     

O  CD( 


COOfCfO^Oi»O^CDCDOdiOS' 

OS  00 1--  05  GO  CO  a 

- al(^,  _ ,  -- 

ro  c^^  ■'j^^  "^__  1-1  00  o^  o_  ■©_  io_ 

■Voi'i 


»— 1  CO 


)"^'^I^OCO>— it>-.— IC 


cotor^coiO'^'^oOTt*'" 


>C0':OtDC^;O        O  iC  C 


o  S 


ictcr—  r^oo«Ot-Hc 


000000000000000 
ooooooooo>oooooo 

iCs.-«cor-*tf:>»oi-^Occo— I'^oco 

.     --      -  S-^CO-HCOCO 

;o'r-"  ■*'-*"%*•' 

Ji-Hooqooi 
lo'V^'co'oo' 


?^.-s  ^  & 


c.H  ; 


:EIS 


G<^- 


ass 

-■'c'H'c'5'2 -3  "  S  S  S  o  o  g 


jp 


REPORT   OF    INSURANCE    COMMISSIONER. 


29 


>  r«  -^  t>.  CO  CO  ci 

.  ■^  O  •-'  r-  «-« t 


Oi_  *c  o_  oa  r^_  CO  -^^  o_ 
•c"  i;©'  o'  oo'  »c  ■^*  co'  ■«»"' 


*OOOCS  00 


OCO«0(MOO*OOOt^-^0 

?ot>-oooar-r*oo^— -i-"© 
o"  oo  — •'  CO  — •'  1^'  cd"  ^'  o 


CO 


^  ,-.,_,  00  —< 


r-kCorN-onDcoc^t^oo 

Tt<COC^'»*»COOCO(DOOO 


^        ^O— ' 


55 


^fC^cor^r-O^D-^ 
O^Oi-iiococor^ 

*CCOO'— 'OOOO-^ 

»  «o  O_co  -*  «£>  o  r^ 
—  ■^*  o"  »c  co'  ■^*  ci"  ©' 


t^O'-<QOCOOOOOO»Ci-'C 


COCOiC'-'C10»0'-"C^I^< 
^OlOU^Ot-^COiCsO-^QO 

»«  OS -^  oo  CO       CO  r^  M  CO  ■^ 


^OSOO>-"OCO^^QO 

STt<  ^  00  OO  00  r^  CO 
oi  (3>  ic  ■^  o  ■^  r^ 

00  O  "*  o  *o  ■^  C^  Ol 

oo'«' 


rlOr-. 


-  <^ 


.2  > 


)  •*  i«  O  o  t'-  o  e 


*  00  C>»  CO  O  1— <  c 


"  ~  "^  S  c 


CO  »c  -^  .-H  c^  — « 


to-*  ^H 


»-H  *0 


5CO>OOMOt^^H»CC^^HiCCOO"* 

SCOOit-CNOOCOOOOC^J^^OOO 

JCOiOOXi«-'COOOC7iC5(M 
Sl^fCCnOiCOtOOOCOlMOi 

3<M»coco'Xicc>t--»oeor^ 
3  V      »c  — '  M  to*  c^'  oo'  r-.*  CO*" 

J  .-H         CO  CS  »C  •-<  C^  C^  00 


■"  O  i:©  Oi  ■^ 


oooooooooooooooooooooooooooooooooooooooooo 

oooooooooooooooooooooooooooooooooooooooooo 

-ooiooC500o*cooc^'00'^ooo;ot--oo^-cooco;oooor^dioocooo!d!CO^-'^co'— <^c 
-  —  --5'^'-i»Oi-<^-o»ooor^:D»oc-^o: ■     " " ' "    -'' " 

J_yD  O^t-- ■<*"_00_i0  Ci  OS_^_00_^C^_0  O  C 

M  r--~  oT  —<'  ic  Oi  W  eo'  t--'  i?^"  o'  •-•'  •«  c 

^•Oit>-r*0^'^r-»  ooc^^^H;u^«c^tjcNi«i»c^«j'iJnc^oui"-''^aDi 

»0  C*00_^CD  so '^_i^_  ^.'"1        *     ^.        ""1.^.*     "^.*'^.'^>'^_'^  ^  ®.^.°° '^^'^ 

50  lO  Ci'c!  coo'-^'^o'  oo'"— r  ^'      o'— <'      ■^'c^'ctT— r  c;*oo'»cr— '» 


CO  o*- 


sO'-H'-'tDor-oocic 

>  C^  CO  lO  (M  Cvj  C 

s"  oo'  oo'  o  -gj"  -*'  o'  to'  c 


500  - 


5  iM  to  C  .    .   . 

1  ^, '".  '^.  "^^^  '^_ 

■g*"  lO'  O  oi  O'  tO'  lO'  <o'  -^  Oi'  fO" 

ci-^co'—asaotooiosoico 
'ijco— ii— itoO"— •Oit^ooto 


-^        Ci 


*o 


40 


-  i 

c 

& 

I- 

s 


,  -a  ^  jj    .    '  -^  "2 


o  5 


)  o-c^s 


fc-  »-  o 


r-;  ^  °-  = 


fg_o  fe  §■£  3  5 


!«^  S'^  «  i)  «  S  6  d)   o.S  S  §   O;-^  o>^  o  1^  s^  C  5  "  S^   "^'^   =  iJ  oj  SIS  S^  —   i)  i)  i)  5  S  »<  S 

K^>ja.^Z2;KZZflqjaioais:HZO-jZ;ZOi-lZ-^Zfi,cSZ;^eL,fi,MOZZZKMZ»j 


_;  3  3  c  «  c 

c4  Z   c  esCz^.^, 

g<— C  C     C     C 

^    4)    0)  rt   C5   CS 


o  o 

a  a 


3   E    g    = 


ss 


c.hS 


C.O    c 


eo  c 


a  o  =-_=!  c  =  - 


KMmmmoooc; 


g  g'fc.co^-3^«  g  1^  5;:^  2*  ""^  g 


2S 


r  a  a  " 


30 


REPORT    OF    INSURANCE    COMMISSIONER. 


S-Tj-iCt^r-^OC-JiOOOOOrt'Ot 


00  t^  Tj-  ^  .-.  -H  t 


3  ^  CO^    ^ 


OOQOQO  ^OC 


1  O  O  «0  -^  Ci 


>  .-H  Ci  ;o  t^ 


"S  ^ 

^ 


•^^DOs^Cf-OJt-Hcor^r*  oo*"©  -^  o  co 


)  lO  CO  1-1  Oi  t 

^0'<t  Of 

>  QO  '-'  CO  c 

s  cooo  ^  c 


O  t--  'sO  QO  -^  <: 


3CC0OOOC^t^CO»^ 

1  O  !£)  M  iC  "^ 
s  ic  r^  c^  ic  CO 


tOOOeOCOO  t^ 
«5  OS  Oi  "-H  t>-  GO  t^ 

o  t^  r—  CO  '<*■  c^  05 

»c  CO  <:0  ■v  GO  r^  ^ 


lOi  ^00  ^c 


1  ^         <M         ^ 


C^  -rj*  CO  1-.  » 


■i-s 


■<*  o  05  r^  c 


:  CO  c 


CDOOOOC 
—<  00  t^    ~ 

(o'  iV  oi'  o'  *f2  ■*'  o'  o  -H 


;  O  Oi  -^  CO  ^  C^I : 


^  ^  cor^  CO  CI  c 


S^OOJOit— I— itO"*0000i 


;  O  I--  c^ 


t  r>-  o;  «o  o^  t 
>  Oi  CO  r-  ■-<  c 


lO  OS  r^  M  lO  t 


J  CO  -Tj*  »-. 

5  coos  CO  c^ir^ 

■^*  CO  •'J*'  OS  cs  r--' 


uo  «o  -<ti  oor 

OCS  OQOC 
50  t^  f-H  (M  ^  CD  i-H  O  OS         C 


CO 


Tjioo  » 


e^ 


o  S 


o  o  oo  o  o 


00000130000000000000  0"0  ooooooooo 

oooooooooooooooooooooooooooooo 


^_3i3C3C3OC0OC3C;i^:3OC3C3C3C3CP 

oooooooooooooooooo 

■^ti^OcOcO'-OOC-  ■-<'-' C'SO'-'O 
O;  oo  OS  .-H  00  CXD  (M  I^  t-^  C-)  CO  O  "^  CO 

co_  oo_^  4C  co^  ao  *c  iO_  •*_  <m_  co_  cq_^  co  oo_  ^o__ 

i-H  CS  OS  t--*  l-^Oi  rt<'c^'OCO-^COOOs-^t--OcOC~ 
t-<,-.tOCOCM*OOGOC;         •*^CD'^0100COt--OOC-- 

■^co-^-^cQu^h-t^^o       (-•— losr—  coo-^ 

(-^"^CO'cO'io'csro'tN"^'  CD  cm'  O'-'N 


o  o 

^  (M  O  O 
r^Ot^ooosr^O^O 


I  o  o  o  o  o 

'OOOOO 


-'_  o  00  T-H  r-- CO  r 

Oi  TT  I--'  oo'  ■^'  O'  I^'  CO  *~<  C 

oocoi>-»ooi^cooO';DOii-'C 

oo-— 'OOOf— •CD'-HCMOGOM'I 


5  o  o  a>^  a£>^^ 


I?. 


«    o    C 


.2.2 

,      .   ~      ,0.0.,. 


.2  g  >>c 


o  5  o)  5, 


■OfH    g'  O. 


o  a  o  oJ3y 
p.  o  o.  0.33  1 


■2fcteg:.5 

5.£;.^|S. 


UCL, 


>, 

>, 

rn 

i^j 

O 

b 

a 

-arn 

ou 

a 

-a 

C5    O.  o    O    c  '-C 


S--5--S-S-C  g  S 


:^3^H^SSS2ZS 


OO  o  c  o  ulS2  ^'^  SlH. 


=  S-Sg 


i  ^ua 


.5  o  o  o  o  G  o  g-.22  ^-«  g-^  J  J  1:  =  3  0. 
Z  Z  Z  Z;  Z  Z  Z  O  O  O  (ii'tx,  tt  a,  Ah  04  Cti  COfpi  f 


REPORT   OF    INSURANCE    COMMISSIONER, 


31 


CO  r-'.^O  CO  >— « (N  c^  CO  t-i  (M 
CO  co'  ifi  --o      CO  '^^  .-«*  cq  — « 


Ci*0C^OTj«^^ii^-«j«:0»0 


<N  ^<M  -*>• 


1  ^  cnoo  ^  » 


"--•ootooico«-H(Ma>ci'-« .      .  . 

'HO*COco.-.cot--c>5(rocs»(roO'-H«30 

■JOCi'OwiCSfCOcOiO 

•-«  r-c^?!  bo  ?^ 

Cs"fo''-''cO  00 . 

-^  "         -         -      -  -^  Tft  U5  3> 


COOCOCC 

D/N  eg  C^i_  C:^  -^^  »C  •-■  (»  ^^  CO  I^^  O 

5  -*'      oo'  (rg*  o  oo'  eg'  t-T  co*  a>  co*  co' 


D  ■»*'  O  r^  ■^  :o 


■^CO  ^1 


ooooooooooooooooo 
ooooooooooooooooo 

eoOici^t^OQOOOi"-coM'— <^oege» 

'^•— 'C5c;ococoioi^»/3egi^o^Hooo<M 

00_0_iO  *0_fO  :0  CO_CO  O  CO  O  oo  C:  (M  oo  r^  u^ 

s'  co'  Ci  Tj*"  i    " 


«Oic;oi^r^c^i«— c 

t^co-^oooco^^- 

OM  cg^'cx) «-«"      c 
<o»o      c<      •-«      c 


.  u^t 


5  o  cn  t 


I  — '  ^  o  c 


1  c  §  &  ^  £c^  s  °r 

o  c5_ 


c»^i-:)s:^HHjKj^2;:2:x;2;Ha:^^ 


t^^ 


'  c  c 


ss 


-~  _-~  -x^  c:^H    o 


32 


REPORT    OF   INSURANCE    COMMISSIONER. 


c-1  o  o;  CO  c 
oco  o  t^  c 

— 'COOCOC 


3»0  t^  -^  O  CN|  C-    " 
5  i;©  Oi  OJ  C^  -H  C 

I  -H  o  r-  c 


3  00  — '  0> 

5  taoo 


1  QO  »0  ;0  t^  C 


■J  ocoto^ 


M>-HiccsTrcscor^'^ooco«o^ooooo 


»0  t-  05  CO  O  ■^ 


«  »-•  CSCSI        ^        .-< 


■)  =0  uo  UO  ^  ' 


O  CS  --i 


OS  O 


lOlOOC 


lCs<:00*OI"-^»O^H'»*"'^.— itC"^C 


O00-*0it0cCiO00C^'-'t--'OOi00CJiO00tOOiC000C^^ 

TtHcor--H;o.-<o;— 'Qocoo»iOi—Tj.,-it^i^r-.Ooocoot 

CO  !>■_  0_  CO  OS^  lO  0_  -rj  OO  O  O;^  ^^  C^l  ^-h  ^_  ,-|^  O  "X)  lO  C5_  CO_  "H  t 

'*  .-h' ■V  <— .*  i^' o' •^' lo' o' co' oo' M  c^i  oi  ^  (o' oT  »o  ■— '  t 


&  »C  — '  —.  :o  -^  C 


000000^:000000000000000000 
OOOOOOCOOOOOOOOOOOOOOCOOO 


CO  r^  t^  -^  ^o  o  00 

$429 
5,758 
1,031 
694 
6,643 
1,543 
1.442 

lOCiOOOI^OO^t'-^O^ 


^  Oi  coto  c 


=  ^   3  c3   m 


.5S 


See 
^  o  o  M>^  o^S  S-     .  „ 


ri      I— I 


-2^ 


s.!=2s  2  2  £;  "^  -    == 


sS" 


=  3  3  g  g-g  a  a,=:2  «  §  a'G.S  c 
3i2iQ  ||"£S  S2t^  =-  6/    • 


j^  —  JS  fc '« ■ 

^3S  3^  J;"^ 

""  —  ~3—  r.  '=''-33TI°«^?i~a:2:cc'2'3 

"SI  c  §  pi|o  S  £  1 1  I^iSms  §  ||£^ 

OJ'ti    »-    OS'S    3    3L^*-^1^1^1^    ^    '^    OjSj3-C    b.    O)    4J    flJ    ^ 


J 


REPORT    OF    INSURANCE    COMMISSIONER. 


33 


a 


oooooo«oooooooooo 


30I—  c-ioo^'rc 


.  —  O  or-  *o  '■i* 


s 

3  co-T 


3 — 45346   r 


>l-iMQ0O00'*ai'-".-ii-iOCC'-'»0O 
Jt--;O00— «— ■tO'^O'-'OOroO'^^C^H 

ir-.«ci^      oor^oo— '»OTt<oo»MO 
5'  F-T  ri  ^  ^  M  W*  —i  .-.' «  •--'  o' 


cc 


CD  CO  r^  ■<»<  Ci '—  c 

CS  -^  (M  00  O  00  - 

^  o  o  00  ^  — t  t, 


5  Tf  -^  yD  O  CT:'  00  t 
3  »C  O  Cr:  Tt- Ci  .—  tj 


Mr-t^o»CMt^coi^wr--co»ra!DeOrt« 

3C^COCOt-"^OOCi'^«-it-tC)OC^C^OO 


-  CI  U^  IM  re  -^  O  lO'*-'?  O  "Jt-  CO 


OOOOOOOOOOOOOiCOO 
OOOOOOiOOOOOOOfMOO 

coo'Cifsoor^-rri^c^OiOOc-io-^ 

lOOI^C^OO— I'+'COI'.OOOC^O'*?' 


3  00  CO  (N  <-<  ^  C 


00  i^  ro  CO  i^  c 


>  s  =  c.i.H-J 

S3    ?J_c_i:: 


:z;^;:i;uJco.xwz:^^w^ooUH 


s's 


•C-r-  ,„  '-  "  S  — -a'S  " 

■■^  a 
-/  .-,  c  5  - ^  .     . 


c3^ 

I  I  g 

3  3  — 


S  2  « 

_  g  g  o 


tiW 


i  §1- 

T—    3 


=.J'S  1 


3  J-2^J=    f- 


84 


REPORT   OP   INSURANCE   COMMISSIONER. 


kooooocoo'-'oooo': 


j,_,T-H^O'M"*t--OOiC 


5000000  00*0 

;ooooooo»oo 


i  »o  cc  ai  00  ■- 


kOO"OOi40000SO 

r^OMor^OiOsoo 

(^or-.cooi^uo»c»c 

cor— <-H(Mr— ot^-^co 


30COOOCOCOIOOC 


|i| 


so-^^^-^r-— 'c-joioc 
:oooo»ccor 

3  O*  O'  00  h-'  C 


oooooooc^ooooooooooooooo'ri 
ooooeooocsoooooiooooooooooc- 

OOTt^'or— *o:c»cooc:Tt<«occc:»o»ocor-^oocooooc 

■^iOO^SCO'^':OCO"^OC^CX*0"^00<:OO^h;0"^I-»OC 

':r;as(M^oooo»ocoo«ccr:CiOoof>i«3— 'qot-qoc^joc 


c^  ,-,  -^  ,— I  c 


(-   o   <u 


3    3    C 
O    O    3    ►*! 


'« 


—   "O.; 


o  o 


.ti.ts.b.t.t:  2  £  J: 6^ 

_ ^___5;t^-"  ^ 

3   3   3   3   3   3c  —O   g . 

„  ,„  ,„  ,«  ,^  -^  ,-^  <<  ^  3  ; 

ses|S2i_aegj 


_J    g   „'    C    03    S"   c 

c3  5  £;  d  3.b  4> 


cO 


;s5'm5' 


6 


-s-s  3  Q  g- 


REPORT   OF    INSURANCE    COMMISSIONER. 


35 


1 

$71,247  31 

17.986  59 

5.420  93 

20.032  03 

7,571  34 

8.726  51 

15.381  22 

9.730  03 

12.413  16 

5  95 

24.294  55 

3.478  68 

•14  53 

7.327  60 

278  54 

35.664  93 

40.604  44 

8.782  87 

3  60 

22,546  76 

1.622  08 

15.075  81 

4,738  49 

8.205  50 

56.822  12 

36.445  41 

645  60 

34  50 

1,715  39 

34  50 

1.224  00 

1.885  02 

12  50 

21  39 

436  60 

4,865  53 

6.831  68 

18.602  87 

48.218  96 

171  86 

M 

s 

r^ 

K 

CO 

CO     1 

■^ 

S  :g 

CO     '  to 

-3     .2 

pi 

am 

NOOO  05(0  00 
OOOOJNOO 

-1  lo  -*  00  'n  o 

to          ^  CC  CO  C5 

to 

00 

1    1    loico 

1      1      ltO(M 
1      .      ioOtJ< 

1  -HQOlfi       IOO»OCS       • 
1  C-)  Oi  (M      1  C-)  0-.  00      1 

1  t-  ■*  05       .  lO  t^  lO       J 

lO      i-*!^!^  O      1  oo      ' 

t^     nor^  oto     ii^co     ' 

00      '  ^05  COtO       '^  C^       1 

rt      .  -H  oi  I^  O      .  to  — ■      1 

1        00        .-I      '  — (  oo      • 

1 

t/2 

§5 

1^  -H 

•OOOSOOOO 
■*  O  cq -J"  t^  1^ 

c^  o  co-HQor^ 

CO  O  O  (M  CO  -^ 

»o  in  o     «     ■ 
^.oto    .    . 

b      «      1    1 

i 

ioOt35      ■-'C^O      1 

■  — iu5^    ..a.«to    1 
1  »c  00  CO     <  ^  (M  r^     > 

'  OO-^  »0       I*     05  OS        1 

OU5      'W»oeOOO      1      t^C^ 
OOO      'COOtOtM      <      "t^c^J 

ll 

o 

H 

1^  ■^oo'mo 

•c  r^  o 
r^QOci 

'       '       1  (M  O 

1      1      >        .<3< 

ot^coeo      I      ■[■-■^      'OOO 
tOtOOt^      .      1  00 -H      i»CO»0 

OO-^OOto-*      icOiO      < 

>0(M        -"Jl^iO      Irtlco      ! 
»    rt        OS-*rt      ICOOO      ' 

11 

SS 

O      ' 

in    i 

1     io 

1   ;<=> 

1 

2'ooo-i<-*tx)asMO> 
n  Qo_  c^_  c>  n  ■*  —_  <M_  r~-_ 

MMCOOtJKO 

co^ci  to  in  o 

O  C-l  02  I^  00  C5 

to  1  ~  «    c^i  r~.  >-H 

to  -^         CO  C^I  •<I'_ 

oo" 

00-**''-H05C000l(5O 

r-ii5co-^to>-*-^to 

"^.  •^_  •*_  ^-_^  '•^^  ■^_  o  to 
^'  i-T  TtT  TjT  tC  to'  »o 

■o_ 

O  CO       1 

co"to'oo"'o" 

.1 

i 

1-5 

1 

S 

< 

zcS 

ZZm3 

^ 

s 

i 

>H    C 

ll 

1    ;  ta)  ^ 

2  c  S  g 

a 

1^ 

-: 

O 

> 

i 

;-2 

c 

Z 

z 

1 

a 

o 
'o 

i 

1 

> 
J 
< 

i 

< 

< 

J 
1 

<: 

1 

1 

I-, 

1 

1 

W 
c 

£ 
< 

= 

4 

_c; 

'3 

c 

1 

1 

£ 
< 

Jz 

1 1 

<-< 

!  <^   ; 
:§  : 

."o     1 

1  >■.  ' 

.  c     , 
•2  5  3 
a  g^ 

'ii  ^   =  in 

5 

o 
H 

s 

< 

i 
J 

"rt 
33 

-g 

i 

Q. 

3 

«CQ 

a    '    ' 

s  :  ; 
<  .  . 

•n2   ; 

■CC"rt*rt 

aaaoo 

C 

e 

C3 

1   = 

1 

;  = 
;  5 

.S'a 
"o  "t: 

1 

c 

s 

-a 
0 

c3 

s 

^9 

.1 

f  6 

^  a 

<! 

c 

1 

a 
s 

*c 

a 
a 

IJjI 

i  g  i-S 

a  c  s  c 

o  o  o  o 

i 

36 


REPORT    OP    INSURANCE    COMMISSIONER. 


OOOC^'-«C0OOO'-lC<jTj«t0O00tDC^l--i0C0O'0»-(e0O»-fC»T^Tj<0iOC 

t--  *-<_  CO      00. 0_  Oi  CO  oq^tM  ro  «    '«*'Ocooocoo»OT}>c:'r^iot—  oor-n 

"^"  to'  »-H         CNl"  r^"  OT  ■^'  I--'  fM*        i-H  CO  CD  Cl'  CO         Tp'        wi  C4  .-H  CS  ' 


»o<^^al0ooo»0'■ 

JOlCO^HlOi-l'*,-.-. 

I  CD  Ol  CO '—I         COO* 


"  a 


00  ^t^ 
r^ooo 


cooo 


CD  O  ' 
CO -CDC 


CO      1^  w 
00       ' CO  t^ 

^       '00 


o  oooo  cs 


i     T 


CM  00  CO 
CO  0<N 

CDQOOO 
CD  O  '-< 

1-*        CO 


Tt<  o 
^  CD 


■<  CO  t^  oo  o  ■*  c 


-H  O  »0  O  '-H  C 


Xi    3    w    r-    -      ■ 


§   iO   0.0-3   CSJ^.O   3-^.0      ,-^(2 

>-5  &u  s;^      3  a-S^  arJ2  a 


a>->-~>^  g^ 


S-^  I  a  g  m  o  c  i2--  |~  c  S  |S~  Irt^J  §^  S  §  o  S-S*?  «  =  S  §  S  *  S"^"^  §  °  >  ? 


QJ    3    C 


5    C-T3 

=  .2  == 


-  —  £•«  c^  B  5  S 


3  aOO  c  § 


o 

3 

■a 
a    , 

ct: 

o^  a 

T3'-i  ca 


:^s  S  £  =5  «  =2  «  =5  =5  o  o  o  3  e  g 


o-p  a^  g  a  Q-S  S.a|  I 


>"S-=  9  ' 


EtSEfeb-iOOOOOOKWWWWWWKIXK^ 


'3  Qo 


REPORT   OP    INSURANCE    COMMISSIONER. 


37 


?o--u?^-^osoeDC^;OM«r-aicDOi'*ooc^'-"M«c^05000»o*oooocoooo>t^icoo^^:o»or-oooo—'!Oas>-'Occcit 


(>-  1-1  Oi  CO  ■- 


oocc»cooi--^j'«ooo*ooi^ooccooTt'Oor>-»0'— <co 


'»f  CO  O  f  O  C5 


CS  CO  ^J"  Oi  00  c 

•-<<NCO'*(MOS005j 

_     O —■=£!> -^  O  r^  «o  C 


.(M  c 


OOOU^t^tOr^C^'*^*-*         l-C^CT'CD«-i=C'— <Of^«OOl 


I  cOiCC 

•  r-  ■*  c^j  w  CO 

Tf  I—  U5  Ol  CO 


^         ^  ^(M  CO 


O  00  CO  CO 


O  «5  coos  Ot^  CO 
C^  Tf<  CD  OS  lO  00  OS 

5  OO^-^t^MiO 


^O-'i^cO 


(MCOCO 

coco  h- 


CO -HO 

005 


1  O  O  r-  O  r^ 


CO         CM  -H 


soo-*** 

IOSCO  rH 

QOOir^ 


»0  OOOi 

OS  COTt" 


—  »-*00OS  CM  C 

CD  CO  '^l-  -^  - 

lO  —  oo  t^  OS  e 


5  OCO 

^'co* 


**  M«  OS  O-^ 
OS  CO  >0  OS  o 

lO  O  05  CDCM 

>-■  oo  t^  C<J  -^ 
CM_  ■^__  co_^  o  o_ 
T}i  co'  o'  Tt*'  o' 


CO  »C  O  •--  CM  O 


COI--  M  CO 
CM  cO'-'-H 

t--.  CO  "^  t^ 

•*  "<f  O  QO 


i'H.O 


-HS^-*  o 


£;  2  = 


5-^^:2^  %a 


s  s 


2  c  rt  rt  c3 


=   OS 

■  —  a 


Sz  g. 


J  ffl  £  J  a;  3  -a 


j^^rocooo 


_  ^ s  -3 


S.2.2. 


s  *  s 


Si 


S2-2  £  : 
|c  =.2- 


gg.HS^„ 


ra  w.x  -  a  3 


o  m  oj  — 


';zzzzzooocL,eL,(i,a,CHS^a,ft,CL,S 


38 


REPORT    OF    INSURANCE    COMMISSIONER. 


H 

$2,757  74 

14  06 

75  38 

2,215  42 

27,656  39 

39  06 

12,245  01 

7,420  08 

823  14 

10,546  94 

■^ 

'^' 

co'^' 

^' 

■»*'' 

^ 

2,304  70 

517  98 

4,290  47 

5,703  34 

22,857  20 
8,007  77 
2,261  67 
1,839  75 
1,931  94 
277  01 

0' 

S3 

-* 

iii 

r^ 

13,422  46 
13,827  88 
20,925  49 
125  60 
1,265  73 
40,956  73 

10 

1 
1 

i 

g 

r-     t 

U5       ' 

**     1 

o    1 

0    i 
0    1 

CO 

1 

■2     -2 

«    1 

(N  ■^  CD 
COM  O 

^  oor^  Tf  wt^co^cos  t-»o     ■ 

■^C^OCO'-tC^Ot^COCOt--       ' 

TpCOOO»COOiOCOCOQO 

CO      <r)0-*i-co»ooco         > 

00 

10    1 

00C5       ' 
COTt*       ' 

2§  ; 

«0  t^  ^  0  CO  »o  T* 
0  00  CS  »A  00  OS  »0 

to«r^Ococsco 

oo' 

'E. 

s 

OOO 

^2 

Cq  Ci  ■*  t^  --H  CO 

O  t^  CD  0>  »0  t^ 

CD  t^»C  O  t^  1-H 
to  00  CD  Ci  CO 

-^  '^J'  O  OO -^JH 

MOO        --.CO 
tog       M 

00 

005 

mm 

■0 

0  "5  ■*  ^  00  C-1  — 1      ■ 
OS  t--  10  CS  CO  »o  C^      ' 

■<}<  0  OS  ^  OS  TJH  M 

■Mooos     !r- 

0»0  CO      10 

i 

.2  Si 

^   bo 

o 

0 
-^ 

«o 

CD 
CO^ 

1 

e^r^       00 

TfOiOr^-rt-OOCOOSOSC^ 

rt*io»ccoco^r--t^'*r- 

.-.CO'-t*<NiOrO'M(M'^ 

coo 

0 

05-^          CO 
005         rt 

M      1 

OOOtIi 
— 100-1 

coo>o 

OOOTf 

0 

0 

Mail 
package 

§ 

1 

C 

CI 

CI 

'— «^-OQOCs■^cococo■^t- 
|.o*ci^aocooo50seo— «oo 

oo»cc»o-:t*or^r^ 
coc-jC3oocsc^r^cx) 

OJ  CV5  »0  05_  OS_  OO  O  M 

-^ 

s 

■0 

OSTf< 

g2" 

OS  ^1^  »C00l^ 

(Mr^  coco  ^0 
co>nt-      <M  0 

co'co'o'     «o' 

«« 

►3 

C 

C 

c 
c 

51 

1 
c 

c 

X 

'ci 

■  B 

c 
c 
-c 
c 
^  c 

1 

> 

^ 

"c 

c 

c 
a: 

1- 
c 

-it 

u 
C 
> 

J 

.  C 

J 

s. 

1 

*  c 
c 

2 
Oip: 

Am 

> 

c- 

,2 

-T 

. 

> 
i 

3  c 

-  c 

o£     ' 
0  =5  0 

1 
1 

1 

CS 

e 

;6 

fa 

a'- 

i 

:    ! 

3*= 

''I 

a 

Si: 

5U 

5p 

1 

J2 
!-t: 

3  1 

5^> 

:2 

30 

20 

3- 

3 

3-' 

90 

53 

5 " 

20 

50 

j5 

'■i 

50 

3 
:> 

3 

i- 
3& 

3 
a 

3" 

-  c 

i 

=  . 
2 

3-: 

;  ;  e 

■   .1 

'      'CO 

1 

;    'ja 
lit 

1 

"A 

*i. 

Is 

£  c 

3; 

;§..g 

!  0  a 

^   =3.l3    (P 
3<!fcM.i5 

1 
e2 

REPORT   OF   INSURANCE   COMMISSIONER. 


39 


•C  d  tO  r--  o  '(^  M  CO  "Tf  o  o  C4  t—  c 
O^Ol^eoc^oOOCMCiOd-^rr^C 


<  ^t*  »c  Oi  r 
-  *c  ^  - 

1  00  00  c 


•  0*C  ^H  ^H  t-  00  o 

::>  'O  'rr  o  'Tf 

r*  O  00  re 
DOO  cv  ^ 


0«C»0  0000'COC-J  —  OCOOD-^tO 

00  o  ci    ■■ 

o  00  re 


:.oo  o»^ 

i  o  o  r 


o  «o  ■»*<  r 

— *00  -4  t 

.    -     _.  OO  I'-  «o »  .   - 
O  — I  ^^  ■*f  OO  M  t^  o  c 

.   (M'  CO  i-^'  c 
•M  ^  ^  lO 


— *  00  -4  t--  O  X!  c 
O  O  (D  »0  O  OC  OO  I'-  «o  »C  C-t  ;D  -: 
M  "^  O  — "  ^^  ■*f  OO  iM  t^  t 

cr.  O'tfcsoeoi^'-'— "if3'-«oooo»cc 


O  CO 
CO  -^ 


00  •o 

00  t- 


OOO  ^C  to  C3 


t^  Tj<  Oi  Tt<  c 


K  " 


1  3>  QO  CO  -^ 


•^  u?  cO-^  C3 


Tt<  00  Tp  00  Tf*  c. 

(M  00  »C  Tf«  CO  — I 
M  CM  Ci  O  "^  00 

soci  ■^  oot^  r^ 


-^  Ci  1— I  ;0 


^'Tt*   «(M 


(£;_cO 

*o"co 


-Hoo  *-Hr-  o 

QO  r^  O  »0  tN 
OC  M  !•-  O  CO 
OO  OO  'C  CM  lO 


"SlJ=  I  g  i- !■£  eI  §■■=  =  ^  s  Ss  S  I  5  c  ^  ?^  =  ^■■=J  g  E'S  g  g=  fc||=  I  E  =  § 


3.5Z2^^ 


M  5 

.  g  =  «=;..■==  ill's  .  -.,5 


>    >..S    Ct3 


iifcCC- 


;:=&< 


a 


gjii 


1  S-  - 

;  3  5  o 


-rte3S3COOOc3c3    C  3  .^  .n  .t;  .t;   C-^-^   ^ 


=  =  333 


g  a.  o  rt 


S2SS 


40 


KEPOKT    OF    INSURANCE    COMMISSIONER. 


a 

$9,343  72 

56,509  51 

4.985  37 

43  92 

2  68 

117  50 

24,674  52 

51,255  40 

05 

58,047  84 

28,625  99 

9  91 

18  22 

15.521  89 

1.771  84 

143.565  55 

56,596  29 

8  84 

56,259  47 

10,815  34 

4  60 

39  13 

11,101  68 

25  639  64 

93  00 

7  92 

117  50 

1.589  51 

5.415  89 

24  00 

613  50 

2,397  02 

4  42 

3.986  31 

29  69 

14  72 

11  06 

1.328  07 

4.581  07 

14,440  50 

g 

i 

is 

§0 

1 

o 
o 

CD 

OS 

O 
00 

i 

r^ 
«« 

«   1 

1   W 

CDO 

XOiC-1 

00 

as 

00 

-TfiCf 

o 

!0 

o 

■* 

CO  Oi 

!«^ 

00  CO 

S 

CO 

C5 

o> 

g 

oo' 

3    ^ 

S 

o 
e4 

M 
M 

CO 

»» 

-o 
c 

e2 

8  ;§s 

C5 

CO 

S28 

05 

o 
o 

g 

—    M 

OO 

i 

3 
1 

ira  CO  05 

<M  TJ^  CO 
CO'-' w 

s 

CO 

o' 

1^ 

oS 

S5S 

ir>— CO 

to 

i 

a 
.2 
"3 

1 

Z 

< 

z 

Z 

z 

z 

.2 

^ 

■^ 

£ 

►5 

-t: 
ixl 

c 
H 

c 

1 

c 
Z 

1 
Z 

> 

c 

c 
Z 

c 

J- 

2 

c 

Q 
03 

■i 

6 

S 

Z 

z 

1 

> 

1 

z 

_0 

Pi 

J4 

1 
I 

1 

t 

E 

Z 

C 

'c 

■  s 

i  E 

ZZ 

z 

z 

C3   63 

■|  £ 

«o 

o  c 
ZZ 

> 

z 

'5 

o 

Z 

1 

'E 

i 

c 
c 

c 
a 

g 

< 

j 
a- 

1 

O 

c 

J 

e 
1 

c 

c 
•| 
Z 

c 
o 

a. 

1 

c 

a 

1 

c 

E 

E 

-a 
c 

E 

1 

a 
>■ 

- 

c 

o 

'c 

E 

< 

'c 

p 

E 

i 

02 

-a 
S 

1 

1 
1 

1 

1 

1 

i 

1 

H 

REPORT    OF    INSURANCE    COMMISSIONER. 


41 


1 

$208  05 

45  79 

537  06 

866  67 

1.242  00 

1,230  09 

4  00 

460  23 

s 

2 

170.415  56 

529  60 

4  42 

967  17 

88  36 

10,421  15 

16,128  61 

17,787  .M 

4,760  15 

4,727  19 

6,150  42 

786  80 

3,109  05 

439  95 

4  40 

4,920  33 

9,516  28 

11,942  65 

2.194  86 

1.406  82 

50  00 

192  01 

120,075  50 

4,374  33 

200.380  60 

12.081  49 

13.115  76 

457.519  74 

2.205  97 

2.888  10 

827  86 

146  14 

265  77 

3.774  07 

3,532  07 

6  64 

**• 

a 

.a 
2 

to 

CO 

00 

i 

o 

CO 

00 

M 

CO 
00 

to 

to    . 

00      ■ 

M---5 

s 

CO 

00 

CD 

•^ 

§ 

-»oo 

O       i-H       1       io! 

r~    .CO    ■    '>o 

to      1  to      >      i03 

g     ;"     ;     ;%. 

1          1     |oO 

to 

2 

1 

CO 

o 
o 

1 

tM^CM 

eo-* 

to 

00 

CO  coo 
ooic  o 

COTfOS 

s 

I 

00O05U5 

oog.^ 

ioooco>nto  ;  1  ;  i  1  1 

tPOCROOiO-'J* 

1 1^  ■*  05  ■<»<  c<5       1       1       \       \       \       \ 
K35CTS03r>"»-l 

1     oo'-h"          1    1    ;    !    !    1 

o 
to 

o    1    1 

s  i 

loll 

■  O      I      ' 
>cO      1      < 

o 

c 

S3S 

C^IO 

00 

SS5 

CO  »o 
1-1 1^ 

o 

OS 

o 

2 

00 

O 

g     i 

15 

tOi»00"»0<i'ii' 
to      IM            .M      .      1      1      .      .      1 

II 

s 

lO      1      1 

ii  if 

to      '»0      '      '      ■ 
•*      ,0      '      '      ' 

i 

X! 

o 
o 

00 
CO 

o 

C»  »0  O  00  CO  T»« 

t^050r-CM— « 

«  CO  -^iCCM  ^ 
"^  O        CO  Tj<  t^ 
C^l_  CM_        CM  CM  CO_ 

»o  ^  r^  CI  ■'f*  CO 

^OO'^OO'^t^ 
—  CMiO-*  coo 
Tj«CM  -^00  1^  O 

laoO!-ito 

'QO-^QO^ 

§ 

o 

00  OS 
—  CO 

tOTP 

0(N  —  t^  —  OO-Ht^      lO      ' 

CO  —  — -  r^  00  r^  to  iO     '(M     ' 
cc  TfH  o  »^  00  ci -^  to      "CO      1 
Oi00»O        OOQO  —  C-l      i»0      1 

i 

1 

5 

j 

\ 

Z 

1 

S 

■E 

,c 

a 

S 

z 

1 

OQ 

H 

j 

1 

> 

z 

-c 

Z 

Z 

c 
-c 
c 

c 
■> 

1    1  rt 

111 

Mi 

oZd. 

J 

1 

c 

c 

1 

Z 

1 
(X 

■II 

J2  c 

1  SI 

ZZffi 

z 

z£ 

i    i    i.2  c    i 
^"c  ».-=  S:  &  s 

jjfflSzzz 

> 
& 

1 
a 

o 

§ 

a 

z 

c 

1 

> 

0. 

c 

c 
c 

1 

F 

1 

F 

i 

< 

7 

c 
c. 

c 
F 

1 

■J 

F 

c 
Z 

e 

F 

1 
1 

1 

< 

t 

I 

c 

\ 

? 

i 

< 

1 

'i 
1 

— 

1 

i 

E 

2: 

r 

1 

c 

c 
c 

1 

c 

c 

1 

.s  i 

^    ! 

S  ; 
■a  : 
§  ; 

£  ; 

c 

'c 

1 

1 

^ 

C 

eg 

CiC.t: 

c 

IE 
I  c 

;z 

;"= 

.;  > 

S  c 

|i 

ii 

;|  ;  :  ;  ; 
I  c   ;   J   1   I 

;o  !  :  ;  : 
it3  ;  i  1  1 

i«J  ;  i  i 

p  i  i  il 

^^gEi^  it 
-eft;  "  »-o  .  £ 

i 

a 

1 
1 

<:<<<<<<<:<<:-<cQcQCQOc^;^OQOOwawwci,pL,ct.cx,ct 

5c 

ooa 

a3,r;-J-:jS2222^ 

42 


REPORT   OF   INSURANCE   COMMISSIONER. 


1   1 

*—       o 


1 

$2  30 
9,343  72 
56,509  51 
4.985  37 

M 

■^ 

z 

117  50 
24.674  52 
50,035  40 
05 
58,290  84 
56  45 
34,189  49 

-2 

15.515  89 

1.771  84 

143.565  55 

56.665  29 

8  84 

56.259  47 

12.841  34 

4  60 

i 

25.639  64 

11.236  68 

136  00 

10.993  92 

117  50 

1.599  82 

5.419  24 

7  50 

613  50 

2,522  02 

4  42 

3,857  31 

29  69 

•55  87 

11  06 

1,328  07 

4,606  07 

14,440  50 

§ 

1 

a 

o 

.a 

o    1    1    i 

=»  1  ' 

co'    ! 
"5     I 

00 

lo    1 

g 

-^^ 
w 

^    .1 

.sl| 

■* 

■^ 

too    !c<i    . 

00-H       1-H 

«       1 

^o 

CS(M 

>o 

CO      1      1  001— 
CM      ■      ■  C^  00 

00      1      l-*CO 

o 

CO 

Icooj    1 

locM    1 

l'^o_    1 

IS 

1 

CO 

OO 

.-Hoor* 

CO 

OS 

«:>    ■    ICO 

|02       1       1       1030 
1  -1       j       i       i          ■* 

t~co    1 
iP         i 

00 

ll 

o    1    Ico    1 

O      '      '  CO      1 
US      1       l-»<       1 
CM      1      I-*      1 

**  ;  1  CM   ; 

i 

s 

o 

a 
o 

o 
o 

ooo 

1  CO 

1    ioo    i 

-HOO     Ico     lo 

OS 

o 

If 

o    1 

o   !    1    1    1 

TK      <      i      <      i 

s 

3 

1 

t--       iCO       1 

CO     Ito     ! 

CO       i05       . 

O  as(M      icOiO  CO      1 
IOC003        (05  -<JH  -*        1 

cooor^o    r    ito    iMcocooO'CcO'-H    i     it—     >  t— -co    i 

uocoo 

OS 

Oi 
OO 

g 

1 

a. 

c 

J3 

it 

S2 

c 

_c; 

c 
1 

c: 
c 
t: 
c 
c 

1^' 

bDr^    C 
■J    &1 

'i 

C 

Z 

!  c 

a- 

& 

z 

r 

a: 

«  s  °  g  °  . 

S.'i  I'g  g"? 
E2(i:zfiz,f 

z 

to  > 

3z 

p 
< 

1    i    i-S    i    i 

bO  nj    O    C  -*  _Qr^ 

c 
> 

Z 

1  > 

Ic 

.o  c 

ze2 

-a        1 
J2        1 

[|        I 
-^'       1 

1 

o 

a 
^2; 

5^ 

C    t 

.2  E 

!z2 

- 

i1 

^2 

;2 

2 

1 

,2 

i  is 

IJi 

111 

o  o  c 

2;2;2 

'i 

2 

_Ofc 
•T3'' 

Od 

s 

'a 

1 
i 

! 

1  £ 

<    B      >      > 

12'' 

«SJ    J. 

;  £ 

3- 
->  ; 
id- 

2 
It 

Is 

1 
3  t 

y 

•    •    1    1  c    I 
1    1    1    1  c    1 

j  ■  i  i^  i 

■S  j    1     I'd     1 

Ss    1    I-&    1 
Sg    I    |.Ji    ; 
.^S    11^;, 

=«■«          1  a,  C.t 

,    OJ    g              1    S    C3S: 

1 

C 

"2 

:t: 

i  £ 

'.3 

.2 

FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1925. 
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FIRE  AND  FIRE  AND  MARINE  INSURANCE 
COMPANIES. 


UNITED  STATES  BRANCH 

ABEILLE  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE. 

Providence,  Rhode  Island. 

(Commenced  business  in  California,  1922.) 

EMIL  G.  PIEPER,  United  States  Manager. 

TUNIS  JOHNSON,  RICHARD  P.  KETCHAM,  Agency  Superintendents. 

HINCHMAN,  WENTZ  AND   MILLER,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Deposit $200,000  00 

Ledger  assets  December  31  of  previous  year $1 ,208,347  08 

INCOME. 

Premiums $777,208  98 

Interest  and  rents 43,214  41 

Federal  taxes  (refund) 15,122  94 

Total  income $835,546  33 

DISBURSEMENTS. 

Net  losses  paid $485,906  97 

Loss  adjustment  expenses 14,173  16 

Agents'  compensation,  including  brokerage 268,994  17 

Agents'  allowances 1,196  35 

Field  supervisory  expenses 21, 129  67 

Salaries  and  fees 27 ,647  43 

Rents 2,853  24 

Furniture  and  fixtures 2,074  76 

Maps,  including  corrections 4,326  25 

I  nspect ions  and  surveys 11,1 89  39 

Federal  taxes 1,363  83 

Taxes,  licenses  and  fees 22,159  07 

Postage,  telegraph  and  telephone,  exchange  and  express 1 ,070  24 

Legal  expenses 4  68 

Advertising  and  subscriptions,  printing  and  stationery 8,935  68 

Miscellaneous 589  15 

Remittances  to  home  office 15,143  77 

Total  disbursements $888,757  81 

Balance $1,155,135  60 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $946,646  78 

Cash  in  company's  office 639  14 

Deposits  in  banks  on  interest 71,190  57 

Agents'  balances  subsequent  to  October  1,  1925 133,017  38 

Agents'  balances  prior  to  October  1,  1925 3,441  73 

Funds  deposited  with  Philadelphia  Fire  Underwriters  Association 200  00 

Total  ledger  assets $1,155,135  60 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 10,568  67 

Reinsurance  due  from  other  companies 2,013  96 

Gross  assets $1 ,  167,7 18  23 

Deduct  assets  not  admitted 108,023  72 

Admitted  assets $1 ,059,694  51 

LIABILITIES. 

Net  unpaid  losses  and  claims $1 18,454  42 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1  ,.'>00  00 

Unearned  premiums 649,407  69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 12,500  00 

Contingent  conmiissions  or  other  charges  due 1,000  00 

Total  liabiUties,  except  capital $783,862  11 

Deposit $200,000  00 

Surplus  over  all  liabilities 75,832  40 

Surplus  as  regards  policyholders 275,832  40 

Total $1,059,694  51 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $141,355,738  00  SI, 366, 823  87 

Written  or  renewed  during  year 136,492,069  00  1,314,260  10 

Totals $277,847,807  00  $2,681,083  97 

Expired  and  terminated 109,156,972  00  1,058,896  29 

In  force  at  end  of  year _; $168,690,835  00  $1,622,187  68 

Deduct  amount  reinsured 43,994,732  00  428,357  56 

Net  amount  in  force $124,696,103  00  $1,193,830  12 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $48,293,720  00  $450,857  58 

More  than  one  and  not  over  five  years 76,075,162  00  738,416  38 

Overfiveyears 327,22100  4,556  16 

Totals $124,696,103  00  $1,193,830  12 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $1 ,520,155  00 

Net  premiums  received 20,580  51 

Net  losses  paid 12,1 00  44 

Net  losses  incurred 11, 905  20 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $405,785  48          $346,619  97  $312,044  79 

State,  province,  county  and  municipal 400,723  80            397,000  00  401,870  00 

Railroad 140,000  00             150,000  00  128,000  00 

Total  bonds $946,509  28          $893,619  97  $841,914  79 

Stocks — 

Miscellaneous 137  50                   150  00  150  00 

Total  bonds  and  stocks $946,646  78          $893,769  97  $842,064  79 


AETNA  INSXJRANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  August,  1819.) 
RALPH  B.  IVES,  President  W.  ROSS  McCAIN,  Secretary 

F.  H.  RHOADES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $42,958,530  89 

INCOME. 

Net  premiums $26,955,552  25 

Deposit  premiums  on  perpetual  risks 600  43 

Interest  and  rents 1,738,308  62 

Agents'  balances  previously  charged  off 613  24 

Profit  on  sale  or  maturity  of  ledger  assets 314,330  64 

Total  income $29,009,405  18 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses $14,447,520  52 

Loss  adj  ustment  expenses 373,236  24 

Agents'  compensation  allowances 6,686,391  47 

Field  supervisory  expenses 1 ,098,347  70 

Salaries  and  fees 1 ,383,479  43 

Rents 171,455  18 

Furniture  and  fixtures 25, 115  12 

Maps,  including  corrections 42,959  09 

Inspections  and  surveys 482,940  56 

Federal  taxes — 44,990  46 

Taxes,  licenses  and  fees 1,046,216  34 

Postage,  telegraph  and  telephone,  exchange  and  express 75,927  76 

Legal  expenses 13,587  42 

Advertising  and  subscriptions,  printing  and  stationery 344,047  58 

Deposit  premiums  returned  on  perpetual  risks 4,156  86 

Real  estate  expenses 19,449  93 

Paid  stockholders  for  dividends 1 ,200,000  00 

Agents'  balances  charged  off 6,092  15 

Loss  on  sale  or  maturity  of  ledger  assets 133,775  69 

Total  disbursements $27,509,708  58 

Balance _ $44,458,227  49 
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LEDGER  ASSETS. 

Book  value  of  real  estate '^?'**?'^?^  J,\ 

Book  value  of  bonds  and  stocks 35,216,691  96 

Cash  in  company's  office !^'^.        '^\ 

Deposits  in  banks  not  on  interest .■^?'^i'*  ,9 

Deposits  in  banks  on  interest 3,573,030  24 

Agents' balances,  business  subsequent  to  October  1,  1925 4,329,760  56 

Agents'  balances,  business  prior  to  October  1,  1925 263,674   15 

Bills  receivable,  taken  for  fire  risks 178,742  65 

Bills  receivable,  taken  for  risks  other  than  fire 8,379  70 

Total  ledgerassets $44,458,227  49 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 177,504  58 

Interest  on  bank  deposits 139  26 

Market  value  of  bonds  and  stocks  over  book  value 3,239,662  04 

Reinsurance  due  on  paid  losses 27 ,056  43 

Gross  assets $47,902,589  80 

Deduct  assets  not  admitted 583,363  32 

Admitted  assets $47,319,226  48 

LIABILITIES. 

Net  unpaid  claims $3,162,182  06 

Estimated  expenses  of  investigation  and  adjustment  of  losses 60,000  00 

Unearned  premiums 25,783,369  35 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 74,992  42 

Dividends  declared  and  unpaid  to  stockholders 300,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 970,000  00 

Contingent  commissions  or  other  charges  due 45,000  00 

Total  liabilities,  except  capital $30,420,543  83 

Capital  paid  up $5,000,000  00 

Surplus  over  all  liabiUties 11,898,682  65 

Surplus  as  regards  policyholders 16,898,682  65 

Total $47,319,226  48 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $4,324,156,406  00  $41,300,146  42 

Written  or  renewed  during  year 3,352,657,707  00  29,559,650  74 

Excess  of  original  premiums  over  reinsurance 59,336  90 

Totals 37,676,814,113  00  $70,919,134  06 

Expirations  and  cancellations 3,008,702,940  00  27,475,753  20 

In  force  at  end  of  year $4,668,111,173  00  $43,443,380  86 

Deduct  amount  reinsured 300,900,230  00  1,202,886  01 

In  force  December  31,  1925 $4,367,210,943  00  $42,240,494  85 

All  classes  Premiums 

In  force  December  31,  1924 $5,362,738,036  00  $47, .538,087   16 

Written  or  renewed  during  year 5,293,278,789  00  37,114,116  79 

Excess  of  original  premiums  over  reinsurance 59,927  80 

Totals $10,656,016,825  00  $84,712,131  75 

Expirations  and  cancellations 4,569,948,264  00  33,888,6,52  38 

In  force  at  end  of  year $6,086,068,561  00  850,823,479  37 

Deduct  amount  reinsured 439,-551,912  00  1,401,041   19 

In  force  December  31,  1925 $5,646,516,649  00  $49,422,438  18 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $1,367 ,988,lc4  00  $12,.364,808  45 

More  than  one  and  not  over  five  years 2,975,281, .590  00  29,6.50,865  55 

Over  five  years 11,072,220  00  113,765  67 

Advance  premiums 12,968,979  00  111,055  18 

Totals $4,367,210,943  00  $42,240,494  85 

Perpetual  risks 3,678,878  00  83,324  91 

Grand  totals $4,370,889,821  00  $42,323,819  76 

Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks —  Premiums 

Running  one  year  or  less $3,132,351  21 

Running  more  than  one  year 4,038,689  23 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $11,88.'),379  21  $11,911,450  00  $12,308,246  00 

State,  province,  county  and  municipal 1,412,194  40  1,396,083  00  1,401,278  00 

Railroad 9,996,983  00  9,88.5,800  00  9.116,093  00 

Public  utilities 3,459,6.56  00  3,478,000  00  3,.594,610  00 

Miscellaneous 667,075  19  689,000  00  682,380  00 

Total  bonds $27,421,287  80  $27,360,333  00  $27,102,607  00 

Stocks — 

Railroad $1,824,327  45  $1,4,54,600  00  $1,786,320  00 

Public  utilities 1,026,318  01  792,300  00  1,082,837  00 

Bank  and  trust  company 1,537,652  45  981,500  00  5,708,970  00 

Miscellaneous 3,407,106  25  2,660,450  00  2,775,620  00 

Totalstocks $7,795,404   16  $5,888,850  00  $11,353,747  00 

Total  bonds  and  stocks $35,216,69196  $33,249,183  00  $38,456,354  00 


AGRICULTURAL  INSURANCE  COMPANY. 
Watertown,  New  York. 

(Commenced  business  1853.) 

P.  H.  WILLMOTT,  President  H.   R.  WAITE,  Secretary-Treasurer 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,245,373  18 

INCOME. 

Premiums $5,037 ,676  47 

Interest  and  rents 402,774  48 

Agents'  balances  previously  charged  off 2,806  85 

Profit  on  sale  or  maturity  of  ledger  assets 270,713  01 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 11,327  01 

Total  income $5,725,297  82 

DISBURSEMENTS. 

Net  los.ses  paid $2,666,522  88 

Loss  adjustment  expenses 122,332  67 

Agents'  compensation  and  allowances 122,332  67 

Field  supervisory  expenses 252,716  45 

Salaries  and  fees 227,078  03 

Rents 27,603  29 

Furniture  and  fixtures 8,577  63 

Maps,  including  corrections 23,243  98 

Inspections  and  surveys 180,420  03 

Federal  taxes — 644  95 

Taxes,  licenses  and  fees 140,774  24 

Postage,  telegraph  and  telephone,  exchange  and  express 23,856  24 

Legal  expenses 1 ,076  27 

Advertising  and  subscriptions,  printing  and  stationery 75,962  50 

Agents'  balances  charged  off 9,572   16 

Deposit  premiums  returned  on  perpetual  risks 3,511  42 

Real  estate  expenses 10,587  68 

Paid  stockholders  for  interest  or  dividends 220,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 13,746  59 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 8,635  67 

Total  disbursements $5,205,296  60 

Balance $8,765,374  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $300,000  00 

Mortgage  loans  on  real  estate 6.30,810  00 

Loans  secured  by  collateral 249,250  00 

Book  value  of  bonds  and  stocks 6,073,907   13 

Cash  in  company's  office 5,283  19 

Deposits  in  banks  on  interest 576,480  03 

Agents'  balances,  business  subsequent  to  October  1,  1925 904,589  16 

Agents'  balances,  business  prior  to  October  1 ,  1925 25,054  89 

Total  ledger  assets $8,765,374  40 
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Non-Ledger  Assets. 

Interest  due -- -_ - 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets 

LIABILITIES. 
Unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Contingency  reserve 

Reserve  for  depreciation  ofsecurities 


Total  liabilities,  except  capital 

Capital  paid  up 81,000,000  00 

Surplus  over  all  liabilities 2,406,708  92 

Surplus  as  regards  policyholders 


Total- 


Si), 826,476  IV.i 


$826,179  40 

15,981  74 

4,79.5,7.")2  26 

10,3.')4  31 

i:)l,.-)00  00 

20.000  00 

.-)00,000  00 

100,000  00 

86,419,767  71 


3,406,708  92 
89,826,476  63 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Fire  risks  Premiums 

$1,1.')9,182,300  00     $10,008,079  00 
801,79."),300  00        6,869,122  77 


Totals $l,9f)0,977,C00  00 

Expired  and  terminated 739,383,200  00 


16,877,201  77 
6,146,489  77 


In  force  at  end  of  year 81,221,594,400  00     $10,730,712  00 

Deduct  amount  reinsured 309,564,500  00        2,739,725  00 

Net  amount  in  force 8912,029,900  00       .87,990,987  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 8168,287,900  00  $1,050,663  36 

Written  or  renewed  during  year 538,036,000  00  1,855,416  68 

$2,906,080  04 
1,632,805  .54 

$1,273,274  .50 
138,381  36 


Totals $706,323,900  00 

Expired  and  terminated 458,341,000  00 


In  force  at  end  of  year $247,982,900  00 

Deduct  amount  reinsured 44,590,800  00 


Net  amount  in  force $203,392,100  00  $1,134,893  14 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $193,539,600  00  $1,883,492  00 

More  than  one  and  not  over  five  years 715,294,700  00  6,081,0.57  00 

Over  five  years 2,674,700  00  23,316  00 

Advance  premiums 4.30,900  00  3,222  00 

Totals 


$912,029,900  00  $7,990,987  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $22,057,000  00  $15,441,900  00 

Net  premiums  received 288,556  63  79,256  67 

Net  losses  paid 109,144   11  43,368  15 

Net  losses  incurred 90,575  75  49,143  68 


Bonds — 

Government ' 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$376,758  .59 

418,8.37  98 

725,009  80 

1,141,2.59  36 

631,771   11 


Total  bonds 83,293,636  84 

Stocks- 
Railroad  $803,926  55 

Public  utilities 239,799  00 

Bank  and  trust  company 477,982  31 

Miscellaneous 1,258,562  43 


Par  value 
$394,620  00 
414,500  00 
796,300  00 
1,195,000  00 
638,000  00 


Market  value 

$.375,829  00 

426,765  00 

7.50,724  00 

1,160,400  00 

638,140  00 


83,438,420  00       $3,.351,8.58  00 


$829,700  00 
181.200  00 
183,500  00 
779,690  00 

Totalstocks $2,780,270  29       $1,974,090  00 


Total  bonds  and  stocks $6,073,907   13 

4 — 45346      I 


$5,412,510  00 


$1,079,319  00 

425,640  00 

699,055  on 

1,496,190  00 

$3,700,204  00 

$7,052,062  00 
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ALBANY  INSURANCE  COMPANY. 
Albany,  New  York. 

(Commenced  business  March  16,  1811.) 

RONALD   R.  MARTIN,  President  G.  C.  WALLINGFORD,  Secretary 

JOHN  T.  BEALES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  i)revious  year $1,740,116  92 

INCOME. 

Premiums $678,062  28 

Interest  and  rents 78,877  69 

Refund  on  federal  income  tax 659  83 

Profit  on  sale  or  maturity  of  ledger  assets 2,767  50 

Total  income... . $760,367  30 

DISBURSEMENTS. 

Net  losses  paid $316,961  43 

Loss  adj  ustment  expenses 12,385  11 

Agents'  compensation,  including  brokerage 138,571   35 

Agents'  allowances 8,122  98 

Field  super visory  expenses 22,744  72 

Salaries  and  fees 61, 756  53 

Rents 8,948  73 

Furniture  and  fixtures 1,306  30 

Maps,  including  corrections 967  54 

Inspections  and  surveys 13,813  07 

Taxes,  licenses  and  fees 17,633  27 

Postage,  telegraph  and  telephone,  exchange  and  express 2,855  23 

Lcjial  exDcnses 195  43 

Advertising  and  subscriptions,  printing  and  stationery 7,948  54 

Miscellaneous 2,799  61 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Total  disbursements $657,009  84 

Balance $1,843,474  38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $157,100  00 

Book  value  of  bands  and  stocks 1,431,215  34 

Cash  in  company's  office 4,400  56 

Deposits  in  banks  on  interest 73,419  97 

Agents'  balances,  business  subsequent  to  October  1,  1925 163,593  29 

Agents'  balances,  business  prior  to  October  1,  1925 4,070  40 

Reinsurance  due  on  paid  losses 9,374  82 

Deposit  Philadelphia  L'nderwriters  Association 300  00 

Total  ledger  assets $1,843,474  38 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages  and  bonds .  19,893  50 

Market  value  of  bonds  and  stocks  over  book  value 33,758  16 

Gross  assets $1,897,126  04 

Deduct  assets  not  admitted - 4,070  40 

Admitted  as-sets $1,893,055  64 

LIABILITIES. 

Net  unpaid  losses  and  claims $89,600  58 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses 2,688  00 

Unearned  iiremiurns 697,294  06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due . 1,503  52 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes J 5,907  72 

Contingent  commissions  or  other  charges  due 10,000  00 

All  other  liabilities 3,360  00 

Total  liabilities,  except  capital $820,353  88 

Capital  paid  up: $250,000  00 

Surplus  over  all  liabilities 822,701  76 

Surplus  as  regards  policyholders 1,072,701  76 

Total..    $1,893,055  64 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 S2()4,.-)69,syi  00  $1,764,163  11 

Written  or  renewed  during  year 142,537,482  00  1,21'),417  80 

Excess  of  original  premiums  over  reinsurance 1,348  12 


Totals --- $347,107,373  00 

Expired  and  terminated 106,528,002  00 

In  force  at  end  of  year $240,579,371  00 

Deduct  amount  reinsured 73,260,660  00 


82,980,929  03 
1,023,399  51 


,9.57, .529  52 
688,233  45 


Net  amount  in  force $167,318,711  00      $1,269,296  07 


Other  than 

fire  risks  I'reiiiiuiiis 

In  force  December  31,  1924 $8,8.55,383  00  844,966  46 

Written  or  renewed  during  year 14,406,225  00  93,100  46 

Total $23,261,608  00  $138,066  92 

Expired  and  terminated 5,521.226  00  40,262  03 

In  force  at  end  of  year $17,740,382  00 

Deduct  amount  reinsured 4,264,182  00 


Net  amount  in  force $13,476,200  00 


$97,804  89 
16,729  37 


$81,075  52 


Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $40,192,265  00  $3.36,369  43 

More  than  one  and  not  over  five  years 126,842,178  00  930,891  72 

Over  five  years 163,343  00  994  02 

Advance  premiums 120,925  00  1,040  90 

Totals $167,318,711  00  $1,269,296  07 


Net  risks  WTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN   CALIFORNIA  DURING  1925. 

Fire 

$4,3,54,8.52  00 

43,237  26 

11,097  98 

9,963  34 


Bonds — ■ 

Government 

Railroad 

Public  utilities- 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$345,375  00 

554,197  00 

253„552  50 

78,629  58 


Par  value 

$360,000  00 

613,600  00 

256,000  00 

80,000  00 


Other  than  fire 

$1,263,747  00 

6,145  72 

666  32 

666  32 


Market  value 

$.364,000  00 

5.50,888  00 

2.58,130  00 

79,650  00 


Total  bonds $1,231,754  08 

Stocks — 

Railroad $67,058  13 

Public  utilities 42,915  00 

Bank  and  trust  company 27,154  00 

Miscellaneous 62,334  13 


$1,309,600  00       $1,2.52,668  00 


Total  stocks - 


$199,461  26 


$72,700  00 
46,300  00 
12,.500  00 
61,550  00 

$193,050  00 


$70,188  00 
45,140  00 
32,625  00 
64,352  50 

$212,305  50 


Total  bonds  and  stocks $1,431,215  34       $1,. 502,6.50  00       $1,464,973  50 


ALLEMANNIA  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  .July  1,  1868.) 

W.  STEINMEYER,  President  G.  W.  UNVERZAGT,  Secretary 

J.\MES  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year $3,704,041   06 

INCOME. 

Premiums $2,647,584  64 

Interest  and  rents 2 19,222  36 

Profit  on  sale  or  maturity  of  ledger  assets 241.592  40 

Total  income $2,891,-399  40 
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DISBURSEMENTS. 

Net  losses  paid $1,142,125  89 

Loss  adjustment  expenses 33,227   19 

Agents'  compensation  and  allowances 714il04  77 

Field  supervisory  expenses l,53i559  06 

Salaries  and  fees 119il70  51 

Rents l_'l  2o!394  78 

Purniture  and  fixtures 2,149  86 

Maps,  including  corrections 6^617  59 

Inspections  and  surveys 36i969  29 

Federal  taxes 4^422  47 

Taxes,  licenses  and  fees 56^760  07 

Postage,  telegraph  and  telephone,  exchange  and  express 4^329  41 

Legal  expenses ]  _265  73 

Advertising  and  subscriptions,  printing  and  stationery 31,645  11 

Agents'  balances  charged  off 126  82 

Real  estate  expenses 13,643  89 

Paid  stockholders  for  interest  or  dividends lOoioOO  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,605  90 

Total  disbursements $2,442, 118  34 

Balance $4,153,322  12 

LEDGER  ASSETS. 

Book  value  of  real  estate $163,750  92 

Mortgage  loans  on  real  estate 1,671 ,200  00 

Loans  secured  by  collateral 7,200  00 

Boak  value  of  bonds  and  stocks 1,415,394   16 

Cash  in  company's  office 15,622  59 

Deposits  in  banks  on  interest 506,818  14 

Agents' balances  business  subsequent  to  October  1,  1925 354,313  30 

Agents' balances  business  prior  to  October  1,  1925 19,023  01 

Total  ledger  assets $4,153,322  12 

Non-Ledger  Assets. 

Interest  and  rents 51,140  00 

Market  value  of  bonds  and  stocks  over  book  value 157,225  84 

Gross  assets $4,361 ,687  96 

Deduct  assets  not  admitted 19,023  01 

Admited  assets $4,342,664  95 

LIABILITIES. 

Net  unpaid  losses  and  claims $358,843  85 

Unearned  premiums 2,530,310  35 

Wisconsin  rate  dispute  (estimated) 2,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,870  28 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 42,002  92 

Contingent  commissions  or  other  charges  due 6,840  60 

Total  liabilities,  except  capital $2,941,868  00 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 900,796  95 

Surplus  as  regards  policyholders 1,400,796  95 

Total $4,342,664  95 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 .                             $494,554,563  00  $4,911,328  12 

Written  or  renewed  during  year 564,961,728  00  4,693,336  41 

Excess  of  original  premiums  over  reinsurance 802,727  30 

Total $1,059,516,291  00  $10,407,391  83 

Expired  and  terminated 347,501,735  00  3,435,230  35 

In  force  at  end  of  year                                                            .    $712,014,556  00  $6,972,16148 

Deduct  amount  reinsured 226,780,290  00  2,368,105  30 

Net  amount  in  force $485,234,266  00  $4,604,056  18 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924                                                           $25,230,429  00  $99,189  80 

Written  or  renewed  during  year 72,825,972  00  551,809  65 

Excess  of  original  premiums  over  reinsurance 39,978  72 

Total                                                                                                              $98,056,401  00  $690,978  17 

Expired  and  terminated 19,128,515  00  134,015  07 

In  force  at  end  of  year                                                                $78,927,886  00  $556,963   10 

Deduct  amount  reinsured 27,770,407  00  336,523  75 

Net  amount  in  force $51,157,479  00  *220,439  35 
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Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $121,912,986  00  $1,176,541  68 

More  than  one  and  not  over  five  years 360,813,884  00  3,402,75,5  27 

Over  five  years- 2,202,768  00  21,161  04 

Advance  premiums 304,628  00  3,.598  19 

Totals $485,234,266  00  $4,604,056  18 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written    $20,887,680  00  $4,693,420  00 

Net  premiums  received 250,165  83  46,198  85 

Net  losses  paid ---              77,772  81  3,134  03 

Net  losses  incurred 82,098  09  4,334  43 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $30,450  63            $30,000  00  $30,600  30 

Province  and  municipal 48,162  60              48,8,54  34  47,320  00 

Railroad     193,841  30            201,000  00  188,850  00 

Public  utilities 319,046  66            329,000  00  325,600  00 

Miscellaneous 727,649  97            751,000  00  738,520  00 

Total  bonds $1,319.15116       $1,359,854  34  $1,330,890  00 

Stocks — 

Railroad     $10,000  00            $10,000  00  $10,600  00 

Bank  and  trust  company 26,863  00              62,900  00  149,825  00 

Miscellaneous 59,380  00              53,690  00  81,305  00 

Totalstocks $96,243  00          $126,590  00  $241,730  00 

Total  bonds  and  stocks-. $1,415,394  16       $1,486,444  34  $1,572,620  00 


ALLIANCE  ASStJRANCE  COMPANY,  LIMITED, 
OF  GREAT  BRITAIN. 


London,  England. 

(Commenced  business  September,    1911.) 

CHUBB  AND  SON,  United  States  Managers. 

GEORGE  A.  NEWHAUL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,457, .501  65 

INCOME. 

Premiums $869,223  48 

Interest  and  rents 68,600  30 

Profit  on  exchange 71   20 

Remittances  from  home  office  to  United  States  branch 50,871  75 

Agents'  balances  previously  charged  off _ .-  212  30 

Total  income $988,979  03 

DISBURSEMENTS. 

Net  losses  paid $408, 104  56 

Loss  adjustment  expenses 12,696  88 

Agents'  compensation,  including  brokerage 261,249  29 

Agents'  allowances 4,892  17 

Field  supervisory  expenses 541  83 

Inspections  and  surveys 5,195  78 

Federal  taxes 22,868   17 

Taxes,  licenses  and  fees 20,064  86 

Postage,  telegraph  and  telephone,  exchange  and  express 2,693  27 

Legal  expenses 236  60 

Advertising  and  subscriptions,  printing  and  stationery 6,497  09 

Agents'  balances  charged  off 1,046  24 

Miscellaneous 3, 180  53 

Remittances  to  home  office 347,210  51 

Loss  on  sale  or  maturity  of  ledger  assets 406  25 

Total  disbursements $1,096,884  03 

Balance $1,649,596  65 
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LEDGER  ASSETS. 

Book  value  of  bonds $1,403,241  64 

Deposits  in  banks  on  interest 72,771  93 

Agents'  balant-es.  business  subsequent  to  October  1,  1925 148,767  33 

Agents'  balances,  business  prior  to  October  1,  1925 2,596  28 

Bills  receivable,  taken  for  risks  other  than  fire  risks 3,000  00 

Losses  due  from  authorized  reinsuring  coni[)anies P,485  22 

Losses  due  from  unauthorized  reinsuring  companies 9,734  25 


Total  ledger  assets $1,649,596  65 

Non-Ledger  Assets. 
Interest  accrued  on  bonds 21,125  17 


Gross  assets $1,670,721  82 

Deduct  assets  not  admitted .  41,012  17 


Admitted  assets $1,629,709  65 

LIABILITIES. 

Net  unpaid  losses  and  claims $624,943  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses 16,025  00 

Unearned  premiums 324,670  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 53,000  00 

Contingent  commissions  or  other  charges  due 50^000  00 


Total  liabilities,  except  capital $1,070,638  39 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 359,071  26 


Surplus  as  regard  policyliolders 559,071  26 


Total $1,629,709  65 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Other  than  fire 

Net  risks  written $99,879,259  00 

Net  premiums  received 36,949  35 

Net  losses  paid 19,898  03 

Net  losses  incurred 20,664  47 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $348,186  57          $350,000  00  $355,500  00 

Province  and  municipal 685,067  19            670,000  00  676,700  00 

Railroad 369,987  88            334,000  00  345,360  00 

Totals $1,403,241  64       $1,354,000  00  $1,377,560  00 


THE  ALLIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  January  1,  1905.) 

JOHN  KREMER,  Secretary. 

McCLURE  KELLEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up . $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,583,570  30 

INCOME. 

Premiums $3,390,518  29 

Deposit  premiums  on  perpetual  risks 16,068  50 

Interest  and  rents 279,340  13 

Agents'  balances  previously  charged  off 129  84 

Profit  on  sale  or  maturity  of  ledger  assets 72,389  58 

Total  income $3,758,446  34 

DISBURSEMENTS. 

Net  losses  paid $1 ,666,305  72 

Loss  adjustment  expenses 41,839  19 

Agents'  compensation,  including  brokerage  and  allowances 785,892  10 

Field  supervisory  expenses 120,913  92 

Salaries  and  fees 224,109  24 

Rents , 37,135  28 

Furniture  and  fixtures 12,281  58 

Maps,  i  ncluding  corrections 4,809  44 

In.spections  and  surveys 69,038  80 

Federal  taxes.. - 63,263  46 
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Taxes,  lici-nscs  ami  fees _.._..•. $94,787  70 

Postage,  telegraph  and  telephone,  exchange  and  express 16,297   12 

Legal  expenses 1,641  79 

Advertising  and  subseriptions,  printing  and  stationery 79,5.34  36 

Agents'  balances  charged  off , 1,4.53  60 

Registration  of  .«tock 197  68 

Deposit  premiums  returned  on  perpetual  risks 1,771  00 

Paid  stockholders  for  interest  or  dividends. 200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 5,777  25 

Total  disbursements -.. $3,427,069  23 

Balance $6,914,947  41 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $."),4.")6,940   12 

Cash  in  company's  office 100  03 

Deposits  in  banks  not  on  interest 716  29 

Deposits  in  banks  on  interest 71.'j,191   86 

Agents' balances,  business  suV  sequent  to  October  1,  1925 7i:!,804  8) 

Agents' balances,  business  prior  to  October  1,  1925 16,892  62 

Amount  recoverable  for  reinsurance  on  paid  losses 13,241  72 

Total  ledger  assets $6,914,947  41 

Non-Ledger  Assets. 

Interest  accrued .    76,215  82 

Market  value  of  bonds  and  stocks  over  book  value 293,774  88 

Gross  assets $7 ,284,938  1 1 

Deduct  assets  not  admitted 26,471  26 

Admitted  assets $7,258,466  85 

LIABILITIES. 

Net  unpaid  los.ses  and  claims $639,100  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,800  00 

L'nearned  premiums 2,665,988  05 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 64,747  45 

Salaries,  rents,  expen.ses,  bills,  accounts,  fees,  etc.,  due ' 4,275  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 108,000  00 

Contingent  commissions  or  other  charges  due 25,000  00 

Total  liabilities,  except  capital ...  $3,516,910  50 

Capital  paid  up $1 ,000,000  00 

Surplus  over  all  liabilities 2,741,5.56  35 

Surplus  as  regards  policyholders 3, 741, .556  35 

Total $7,258,466  85 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $764,448,.5.34  00  $6,883,828  65 

Written  or  renewed  during  year 747,631,435  00  6,126,4.58  67 

Excess  of  original  premiums  over  reinsurance 89,920  28 

Totals $1,512,079,969  00  $13,100,207  60 

Expired  and  terminated 585,114,2.36  00  5,241,246  ,30 

In  force  at  end  of  year $926,96.5,7.33  00  $7,8,58,961   30 

Deduct  amount  rein.sured 319,1.56,8.53  00  3,0.53,079  68 

Net  amount  in  force $607,808,880  00  $4,805,881  62 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $9,698,707  00  $193,482  42 

Written  or  renewed  during  year 133,838,624  00  507,772  55 

Totals $143,.5.37.331  00  $701,2.54  97 

Expired  and  terminated 131,407,189  00  468,299  70 

In  force  at  end  of  year $12,130,142  00  $232,9.55  27 

Deduct  amount  reinsured 499,516  00  28,366  08 

Net  amount  in  force $11,630,626  00  $204,589   19 

Recapitulation  of  fire  risks  and  premiums — ■                                                    .\niount  covered  Premiums 

One  year  or  less $1.53,834,623  00  $1,134,.5.30   17 

More  than  one  and  not  over  five  years 330,4.57,4.57  00  2,925,6.50  50 

Over  five  years 10,980,075  00  117,212  49 

Advance  premiums 469,085  00  3,054   15 

Totals. $495,741,240  00  $4,180,447  31 

Perpetual  risks 2,577,814  00  71,941  61 

Grand  totals $498,319,054  00  $4.2.52,388  92 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Firo  Other  than  fire 

Net  risk  written Sir),216,27o  00  Sll,824,520  00 

Net  premiums  received 155, file  61  67,242  75 

Net  losses  paid 110,362   11  28,935  36 

Net  losses  incurred _._.  110,464  39  22,392  24 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  vahie  Market  value 

Government $947,966  99  81,000,000  00  $1,013,000  00 

Province  and  municipal 761,717.32  750,000  00  726,870  00 

Railroad 1,976,309  46  2,197,000  00  2,142,840  00 

Public  utilities 696,593  96  713,000  00  696,840  00 

Miscellaneous 541,636  63  .543,000  00  548,200  00 

Total  bonds $4,924,224  36  $5,203,000  00  $5,127,750  00 

Stocks — 

Railroad $339,136  25  $272,500  00  $397,225  00 

Public  I'tilities 64,324  51  4S,700  00  88,290  00 

Miscellaneous 129,255  00  120,300  00  137,450  00 

Totalstocks $532,715  76  $441,500  00  $622,965  00 


Total  bone's  and  stocks $5,4.56,940  12       $5,644, .500  00       85,750,715  00 


AMERICAN  ALLIANCE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  February  S,  1897.) 

CHARLES  G.  SMITH,  President  EDWIN  M.  CRAGIN,  Secretary 

CLIFFORD  CONLY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledf  er  assets  December  31  of  previous  year 85,970,708  36 

INCOME. 

Premiums $1  ,,5.39,7.37  89 

Interest  and  rents 326,808  00 

Profit  on  sale  or  maturity  of  ledger  assets 22,613  26 

Total  income $1,889,1.59  15 

DISBURSEMENTS. 

Net  losses  paid $623,2.59  .57 

Loss  adjustment  expenses 13,989  91 

Agents'  allowances 492,863  89 

Salaries  and  fees 15,295  00 

Rents 200  00 

Federal  taxes 40,824  79 

Taxes,  licenses  and  fees 46,346  85 

Legal  expenses 2,500  00 

.Advertising  and  subscriptions,  printing  and  stationery 47  70 

Miscellaneous 411   40 

Paid  stockholders  for  interest  or  dividends .. 320,000  00 

Total  disbursements 81,555,739   11 

Balance $6,304,128  40 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $5,987,574  69 

Cash  in  company's  office 100  00 

Deposits  in  banks  on  interest 1 03,899  90 

Agents'  balances,  business  subsequent  to  October  1,  1925 212,553  81 

Total  ledger  assets $6,.304,128  40 

Non-Ledger  Assets. 

Interest 69,850  00 

Market  value  of  bonds  and  stocks  over  book  value 851,373  31 

Gross  assets .87,225,351  71 

LIABILITIES. 

Net  unpaid  losses  and  claims 8162,433  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums 1,693,682  74 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 90.000  00 

Total  liabilities,  except  capital $1,947,115  74 

Capital  paid  up 82,000,000  00 

Surrlus  over  all  liabilities 3,278.235  97 

Surplus  as  regards  policyholders 5,278,235  97 

Total . 87,225,351  71 
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RISKS  AND  PREMIUMS. 

Firo  risks 

In  force  December  31,  1924 81,315,883,626  00 

Written  or  renewed  during  year 859,073,455  00 

Total  $2,174,957,081  00 

Expired  and  terminated 783,117,023  00 

In  force  at  end  of  year $1,391,840,058  00 

Deduct  amount  reinsured 1,003,108,687  00 

Net  amount  in  force $388,731,371  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $158,033,865  00 

Written  or  nencwed  during  year 150,715,966  00 

Total $308,749,831  00 

Expired  and  terminated 103,285,508  00 

In  force  at  end  of  year $205,464,323  00 

Deduct  amount  reinsured 164,358,937  00 

Net  amount  in  force $41,105,386  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $103,244,805  00 

More  than  one  and  not  over  five  years 284,886,485  00 

Over  five  years 92,076  00 

Advance  premiums 508,005  00 

Totals $388,731,371  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $8,520,464  00 

Net  premiums  received 97,248  09 

Net  losses  paid 31,961   80 

Net  losses  incurred 35,310  04 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government 81,375,341   30  $1,. 522,000  00 

Province  and  municipal 516,028  31  531,000  00 

Railroad 1,542,416  41  1,722,000  00 

Public  utilities 804,850  29  805,000  00 

Miscellaneous 4.56,286  00  471,000  00 

Total  bonds $4,694,922  31  $5,051,000  00 

Stocks- 
Railroad $404,295  71  $558,000  00 

Public  utilities 283,991  80  105,900  00 

Bank  and  trust  company 47,14125  20,000  00 

MisceUaneous 557,223  62  .521,4.50  00 

Total  stocks $1,292,652  38         $1,205,350  00 

Total  bond.s  and  stocks $5,987,574  69         $6,256,350  00 
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Premiums 
$10,387,501  60 
6„590,776  54 

$16,978,278  14 
6,169,585  89 

$10,808,692  25 
7,727,6.57  50 

$3,081,034  75 


Premiums 
$604,7,56  36 
596,039  38 

$1,200,795  74 
527,825  23 

$672,970  51 
546,124  78 

$126,845  73 

Premiums 

$683,354  35 

2,392,917   15 

97  46 

4,665  79 

$3,081,034  75 


Other  than  fire 

$2,285,809  00 

11,319  85 

1,333  32 

1,467  00 


Market  value 

$1,547,290  00 

,548,0.50  00 

1,696,980  00 

829,.300  00 

475,230  00 

$5,096,850  00 

$553,2.50  00 

443,375  00 

109,900  00 

635,573  00 

$1,742,098  00 

$6,838,948  00 


AMERICAN  AND  FOREIGN  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  February,  1897.) 

W.  L.  H.  SIMPSON,  President  J.  E.  HOFFMAN,  Secretary 

BALFOUR,  GUTHRIE  AND  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $3,548,286  98 

INCOME. 

Premiums $936,226  21 

Interest  and  rents ._  151 ,807  80 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,034  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,834   13 

Total  income $1,090,902  64 
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DISBURSEMENTS. 

Net  losses  paid S256,909  95 

Loss  adjustment  expenses 6,401  03 

Agents'  compensation,  including  brokerage 165,244  99 

Agents'  allowances 4,909  89 

Field  supervisory  expenses 3,017  53 

Salaries  and  fees 24,054  20 

Rents 4,076  26 

Furniture  and  fixtures 168  47 

Maps,  including  corrections 557  28 

Inspections  and  surveys 6,727   19 

Federal  taxes 31,946  78 

Taxes,  licenses  and  fees . 16,226  06 

Postage,  telegraph  and  telephone,  exchange  and  express 2,051   .57 

Legal  expenses 3,232  58 

Advertising  and  subscriptions,  printing  and  stationery 6,897  51 

Agents'  balances  charged  off 1,101   17 

Miscellaneous 3,615  34 

Real  estate  expenses 6,237  05 

Paid  stockholders  for  interest  or  dividends 125,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,003  72 

Total  disbursements $670,378  57 

Balance $3,968,81 1  05 

LEDGER  ASSETS. 

Book  value  of  real  estate $1(50,000  00 

Book  value  of  bonds  and  stocks 3,467,093  39 

Deposits  in  banks  not  on  interest 1,200  91 

Deposits  in  banks  on  interest 210,943  66 

Agents' balances,  business  subsequent  to  October  1,  1925 85,026   13 

Agents'  balances,  business  prior  to  October  1,  1925 10,321   14 

Reinsurance  recoverable  on  losses  paid 34,225  82 

Total  ledger  assets $3,068,811  05 

Non-Ledger  Assets. 

Interest 31 ,536  25 

Gross  assets $4,000,347  30 

Deduct  assets  not  admitted 123,3.58  88 

Admitted  assets $3,876,988  42 

LIABILITIES. 

Net  unpaid  losses  and  claims $435,407  00 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 3,551  00 

T'nearned  premiums 292. .580  90 

.''alaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,200  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .52,297  00 

Reinsurance  on  paid  losses 33,784  42 

Total  liabilities,  except  capital $821,820  32 

Capital  paid  up $.500,000  00 

Surplus  over  all  liabilities 2,.5.55,168  10 

Surplus  as  regards  policyholders 3,055,168  10 

Total $3,876,988  42 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $15,500,739  00  $113,189   18 

Written  or  renewed  during  year 52,636,002  00  394,450  67 

Totals $68,1.36,741  00  $.507,639  85 

Expired  and  terminated 23,456,517  00  170,319  47 

In  force  at  end  of  vear $44,680,224  00  $337,320  38 

Deduct  amount  reinsured 14,415,460  00  124,.579  81 

Net  amount  in  force $30,264,764  00  $212,740  57 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $92,971,515  00  $276,481   .54 

Written  or  renewed  during  year - 4, .321,770,070  00  1.182,016  11 

Tot.als $4,414,741,585  00  $1,4.58,497  65 

Expired  and  terminated . 4,325,207,232  00  1,179,981  06 

In  force  at  end  of  year .$89,534,353  00  $278,516  59 

Deduct  amount  reinsured 11,052,010  00  30,963  17 

Net  amount  in  force..., , $78,482,343  00  $247,553  42 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covored       Premiums 

One  year  or  less $12,132,379  00  $84,835  85 

More  than  one  and  not  over  five  years 17,611,433  00  122,374  30 

Over  five  years 520,952  00  5,530  42 

Totals $30,261,764  00  $212,740  57 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Firo  Other  than  fire 

Net  ri.-sks  written $1,929  00  $283,695,416  00 

Net  premiums  received 2S  93  43,966  13 

Net  losses  paid 15  04  13,462  57 

Net  losses  incurred 71  29  15,777  17 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $1,614,671  88  81,612,500  00  81,639,615  00 

Province  and  municipal 488,563  13  476,820  00  480,028  15 

Railroad 670,270  38  676,500  00  646,750  00 

Public  utilities 113,866  94  109,000  00  110,900  00 

Miscellaneous 14,111   74  14,000  00  15,560  00 

Total  bonds $2,901,484  07  $2,888,820  00  $2,892,853  15 

Stocks- 
Railroad $555,009  32  $346,200  00  $446,702  50 

Public  utilities 10,600  00  10,000  00  14,500  00 

Total  stocks $565,609  32  $356,200  00  $461,202  50 

Total  bonds  and  stocks 83,467,093  39  $3,245,020  00  $3,354,055  65 


AMERICAN  CENTRAL  INSURANCE  COMPANY, 
Saint  Louis,  Missouri. 

(Commenced  business  February,  1853.) 

B.  G.  CHAPMAN,  Jr.,  President  HAROLD  M.  HESS,  Secretary 

BENJAMIN  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 88,307,837  34 

INCOME. 

Premiums $5,293,080  10 

Interest  and  rents 358,196  78 

Profit  on  sale  of  Western  Pacific  script 36  84 

Borrowed  money 150,000  00 

Agents'  balances  previously  charged  off 1,319   15 

Profit  on  sale  or  maturity  of  ledger  assets 33,968  84 

Total  income $5,836,601  71 

DISBURSEMENTS. 

Net  losses  paid $2,852,503  72 

Loss  adjustment  expenses 108,852  68 

Agents'  compensation,  including  brokerage 1,273,768  63 

Agents'  allowances 48,834  42 

Field  supervisory  expenses 210,210  70 

Salaries  and  fees 220,214  06 

Rents 41,1.59  42 

J'urniture  and  fixtures 5,339  60 

Maps,  including  corrections 12,153  68 

Inspections  and  surveys 125,146  07 

Federal  taxes 9,909  49 

Taxes,  licenses  and  fees 181,589  98 

Postage,  telegraph  and  telephone,  exchange  and  express 12,120  11 

Legal  expenses 2,578  74 

.\dvertising  and  subscriptions,  printing  and  stationery 65,206  52 

.\gents'  balances  charged  off 2,931  76 

.\uditor's  fees 3,223  30 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets , 3.004  04 

Decrease,  by  a<lj\istment,  in  book  value  of  ledger  assets 1 ,601   50 

Borrowed  money  repaid 150,000  00 

Interest  on  borrowed  money 668  75 

Total  disbursements $5,381,017   17 

Balance - -  $8,763,421  88 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $15,000  00 

Book  value  of  bonds  and  stocks 6,993,009  05 

Cash  in  company's  office 20,025  08 

Deposits  in  banks  on  interest 550,119  61 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,060,270  03 

Agents' balances,  business  prior  to  October  1,  1925 14,007  08 

Bills  receivable,  taken  for  fire  risks 74,517  60 

Bills  receivable,  taken  for  risks  other  than  fire  risks 29,575  98 

Reinsurance  recoverable  on  paid  losses 6,897  45 

Total  ledger  assets $8,763,421  88 

Non-Ledger  Assets. 

Interest 108,660  78 

Market  value  of  bonds  and  stocks  over  book  value 208,570  02 

Gross  assets $9,080,652  68 

Deduct  assets  not  admitted 36,657  23 

Admitted  assets $9,043,995  45 

LIABILITIES. 

Net  unpaid  losses  and  claims $6.59,842  73 

Estimated  expenses  of  investigation  and  adjustment  of  losses 15,010  77 

Unearned  premiums 4,948,377  66 

Dividends  declared  and  unpaid  to  stockholders 255  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,0.37  50 

Estimated  amount  hereafter  pay.able  for  federal,  state  and  other  taxes 185,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 30,000  00 

Total  liabilities,  except  capital $5,846,524  64 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 2,197,470  81 

Surplus  as  regards  policyholders 3,197,470  81 

Total $9,043,995  45 

RISKS  AND  PREMIUMS. 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $248,624,730  00  $2,295,794  69 

More  than  one  and  not  over  five  years 608,354,583  00  5,908,841   51 

Over  five  years 309,818  00  6,607  84 

Advance  premiums 1,327,114  00  13,931  73 

Totals . $858,616,245  00  $8,225,175  77 

Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks — 

Running  one  year  or  less $518,110  22 

Running  more  thp,n  one  year 632,304  81 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $23, .598,846  00  $10,627,873  00 

Net  premiums  received 267,864  02  91,703  20 

Net  losses  paid 143,263  98  37,3.34  50 

Net  lo.sses  incurred 141,376  29  38,876  15 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government $.331,330  96 

State,  province,  county  and  municipal 788,243  09 

Railroad . 4,2.39,810  .53 

Public  utilities 799,079  01 

Miscellaneous 443,283  22 

Total  bonds $6,601,746  81 

Stocks- 
Railroad $155,379  74 

Bank  and  trust  company 197,317  50 

Miscellaneous 38,565  00 

Totalstocks $391,262  24 

Total  bonds  and  stocks -. $6,993,009  05 


Par  value 
$333,650  00 
797,246  67 
4,713.600  00 
817,000  00 
459,000  00 

$7,120,496  67 

$162,300  00 
71,200  00 
41,000  00 

$274,500  00 


Market  value 

$333,9,50  00 

778,001  07 

4,462,215  00 

816,790  00 

434,640  00 

$6,825,596  07 

$144,532  00 
197,026  00 
34,425  00 

375,983  00 


$7,394,996  67   $7,201,579  07 
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AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

(Comitienccd  business  January,  1907.) 

CHAS.  H.  AVERY,  President  FRANK  H.  FREERICKS,  Secretary 

A.  O.  ROSSER,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,412,871  75 

INCOME. 

Premiums $379,349  78 

Interest  and  rents 60,255  72 

Stock  transfer  fees 32  67 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,440  57 

Total  income $441,078  74 

DISBURSEMENTS. 

Net  losses  paid $128,346  46 

Loss  adjustment  expenses 4,317  09 

Agents'  compensation,  including  brokerage 19,378  95 

Agents'  allowances 418  76 

Field  supervisory  expenses 21,090  13 

Salaries  and  fees --. 39,588  12 

Rents 3,081  50 

Furniture  and  fixtures 318  05 

Inspections  and  surveys 4,130  08 

Federal  taxes 12,329  53 

Taxes,  licenses  and  fees 22,405  79 

Postage,  telegraph  and  telephone,  exchange  and  express 2,277  63 

Legal  expenses 72  25 

Advertising  and  subscriptions,  printing  and  stationery 9,865  49 

Miscellaneous 1,272  58 

Real  estate  expenses ' 739  31 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,306  90 

Total  disbursements '     $330,938  62 

Balance $1,523,011  87 

LEDGER  ASSETS. 

Book  value  of  real  estate $46,785  46 

Book  value  of  bonds  and  stocks 1,379,150  46 

Cash  in  company's  office 8,0.54  52 

Deposits  in  banks  on  interest 27,617  89 

Agents' balances,  business  subsequent  to  October  1,  1925 60,310  89 

Other  ledger  assets 1,092  65 

Total  ledger  assets $1,523,011  87 

Non-Ledger  Assets. 

Interest 14,169  66 

Market  value  of  bonds  and  stocks  over  book  value 22.029  54 

Gross  assets $1,559,211   07 

LIABILITIES. 

Net  unpaid  losses  and  claims $20,990  39 

Estimated  expenses  of  investigation  and  adjustment  of  losses 300  00 

Unearned  premiums 205,887   10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,105  69 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 26,566  60 

Contingent  commissions  or  other  charges  due 8,000  00 

Total  liabilities,  except  capital $265,849  78 

Capital  paid  up ..    $500,000  00 

Surplus  over  all  liabilities 793,361  29 

Surplus  as  regards  policyholders 1,293,361  29 

Total $1,559,211  07 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924                                                                                    $51,655,.301  00  $528,080  31 

Written  or  renewed  during  year 58,021,1,57  00  579,9)5  60 

Totals $109.676,4,58  00  $1,107,995  91 

Expired  and  terminated 51,757,146  00  516,307  44 

In  force  at  end  of  year                                                                               $,57,919,312  00  $.591,688  47 

Deduct  amount  reinsured 17,538,0.50  00  184,251  49 

Net  amount  in  force $40,381,262  00  $407,436  98 
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Recapitulation  of  fire  risks  and  premiums —                                                     Amount  covered  Premiums 

One  year  or  less $37,595,824  00  $366,162  69 

More  than  one  and  not  over  five  years 2,785,438  00  41,274  29 

Totals $40,381,262  00  $107,436  98 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $1,713,927  00 

Net  premiums  received 23,136  63 

Net  losses  paid 3,471  46 

Net  losses  i  ncurred 3,600  53 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $963,574  08          $975,000  00  $993, .560  00 

Province  and  municipal 211,650  63            204,500  00  209,020  00 

Miscellaneous 173,760  75            170,000  00  173,400  00 

Total  bonds $1,348,985  46       $1,349,500  00  $1,375,980  00 

Stocks- 
Railroad 30,165  00              26,000  00  25,200  00 

Total  bonds  and  stocks $1,379,150  46       $1,375,500  00  $1,401,180  00 


AMERICAN  EAGLE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  August,  1915.) 

PAUL  L.  HAID,  President                                                                            WM.  E.  LAMM,  Jr.,  Secretary 

ALFRED  L.   MERRITT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,252,779  37 

INCOME. 

Premiums 85,2.50,458  33 

Interest  from  other  sources • 5,203   16 

Interest  and  rents 366,026  49 

Agents'  balances  previously  charged  off 71   17 

Profit  on  sale  or  maturity  of  ledger  assets 64,738  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 701,725  00 

Total  income $6,383,018  99 

DISBURSEMENTS. 

Net  losses  paid $2,398, 106  82 

Loss  adjustment  expenses 79,678  53 

Agents'  compensation,  including  brokerage, 1,068,.")89  21 

Field  supervisory  expenses 253,338  56 

Salaries  and  fees 332,039  69 

Rents 56,280  70 

Furniture  and  fixtures 20,135  90 

Maps,  including  corrections 2,940  63 

Inspections  and  surveys : 140,462  60 

Federal  taxes —8,4.58  89 

Taxes,  licenses  and  fees 169.273  27 

Postage,  telegraph  and  telephone,  exchange  and  express 25,017  95 

L'gal  expenses 1,9.54  07 

Advertising  and  subscriptions,  printing  and  stationery 94,278  99 

Agents'  balances  charged  off 7,450  03 

Miscellaneous I 700  49 

Paid  stockholders  for  interest  or  dividends 140,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 426  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 69,524  00 

Total  disbursements $4, 851, 738  55 

Balance $9,784,059  81 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $7,859,886  00 

Deposits  in  banks  on  interest 524,627  80 

Agents' balances,  business  subsequent  to  October  1,  1925 1,368,370  67 

Agents' balances,  business  prior  to  October  1,  1925 27,8,52  55 

Bills  receivable,  taken  for  risks  other  than  fire  risks 3,085  55 

Other  ledger  assets 237  24 


Total  ledger  assets.. $9,784,059  81 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets 


LIABILITIES. 

Net  unpaid  losses  and  claims 

listimatcd  expenses  of  investigation  and  adjustment  of  losses 

Unearne<l  premiums 

Salaries,  rents,  expenses,  bills,  aeeounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Reserve  for  contingencies 

Reserve  for  market  fluctuation  in  securities 


Total  liabilities,  except  capital 

Capital  paid  up 81,000,000  00 

Surplus  over  all  liabilities 2,56.3,589  53 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $1,955,462,374  00 

Written  or  renewed  during  year 1,467,479,814  00 


Totals  $3,422,942,188  00 

Expired  and  terminated 1,284,220,431  00 

In  force  at  end  of  year $2,138,721,757  00 

Deduct  amount  reinsured 1,247,311,865  00 


$27,781   18 

40,671  25 

450  00 

$9,852,962  24 
30,938  10 

$9,822,024  14 


$533,008  10 

17,676  99 

5,241,195  03 

5,000  00 

90,000  00 

49,5,-)4  49 

20,000  00 

300,000  00 

$6,256,434  61 


Premiums 

817,441,978  95 

11,881,157  47 

$29,323,136  42 
9,808,240  87 

$19,514,895  55 
11,160,499  81 


Net  amount  in  force - 8891,409,892  00       $8,354,395  74 


Other  than 
fire  risks 

In  force  December  31,  1924 $340,425,825  00 

Written  or  renewed  during  year 1,037,109,589  00 


Premiums 

$2,328,902  84 

2,720,956  23 

$5,049,859  07 
2,156,609  69 

$2,893,249  38 
1,172,937  09 

Net  amount  in  force 8254,468,977  00       $1,720,312  § 


Totals 81,377,535,414  00 

Expired  and  terminated 927,216,727  00 


In  force  at  end  of  year $450,318,687  00 

Deduct  amount  reinsured 195,849,710  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less 8250,754,872  00 

More  than  one  and  not  over  five  years 636,811,987  00 

Over  five  years 1,202,432  00 

Advance  premiums 2,640,601  00 


Totals $891 ,409,892  00 


Premiums 

$2,286,706  04 

6,036,270  39 

13,746  83 

17,672  48 

88,354,395  74 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $14,612,271  00  813,934,741  00 

Net  premiums  received 166,229  01  61,286  66 

Net  losses  paid 70,997  17  28.139  93 

Net  losses  incurred 63,851  06  29,383  68 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $1,568,250  00       $1,. 525,000  00  81, .568,250  00 

Province  and  municipal 201,700  00            205,000  00  201,700  00 

Railroad 189,900  00             187,000  00  189,900  00 

Public  utilities 100,. 500  00             100,000  00  100,500  00 

Miscellaneous 450,6.50  00            433,000  00  4.50,650  00 

$2,450,000  00  $2,511,000  00 


Total  bonds $2,511,000  00 

Stocks — 

Railroad $1,.535,600  00 

Public  utilities 261,100  00 

Bank  and  trust  company 285,000  00 

Miscellaneous 3,267,186  00 


$1,1.30,000  00 

195,000  00 

50,000  00 

2,074,200  00 


81, .548,675  00 

264,162  .50 

287,500  00 

3,289,219  75 


Total  stocks. 


85,348,886  00       $3,449,200  00       $5,389,557  25 


Total  bonds  and  stocks $7,859,886  00      $5,899,200  00       $7,900,557  25 
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AMERICAN  EQUITABLE  ASSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  April  12,  1918.) 

R.  A.  CORROON,  President  P.  A.  COSGROVE,  Secretary 

T.  H.  WILLIAMS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,584,882  82 

INCOME. 

Premiums $2,490,838  75 

Interest  and  rents 81,640   11 

Foreign  exchange 58  46 

Increase  in  liabilities  on  account  of  reinsurance  treaties 91,525  .57 

Borrowed  money 150,000  00 

Profit  on  .sale  or  maturity  of  ledger  assets 904,211    12 

Increase,  by  adj  ustmcnt,  in  book  value  of  ledger  assets 195,7 16  32 

Total  income . $3,913,990  33 

DISBURSEMENTS. 

Net  losses  paid $778,356  07 

Loss  adjustment  expenses 27,976  81 

Agents'  compensation,  including  brokerage 902,272  07 

Field  supervisory  expenses 248  62 

Salaries  and  fees 1,240  00 

Maps,  including  corrections 46  75 

Inspections  and  surveys 14,698  37 

Federal  taxes —1,295  49 

Taxes,  licenses  and  fees 25,467  99 

Postage,  telegraph  and  telephone,  exchange  and  express 1,013  69 

Legal  expenses 5,100  00 

Advertising  and  subscriptions,  printing  and  stationery 19,716  68 

Miscellaneous 6,666  58 

Paid  stockholders  for  interest  or  dividends 75,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 9,329  04 

Loss  on  sale  or  maturity  of  ledger  assets 30, .596  87 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,883  33 

Borrowed  money  repaid 360,000  00 

Interest  on  borrowed  money 8,1 82  06 

Total  disbursements $2,268,399  44 

Balance $4,230,473  71 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,938,457  71 

Cash  in  company's  office 28,662  50 

Deposits  in  banks  not  on  interest 89,222  29 

Deposits  in  banks  on  interest 578,855  13 

Agents' balances,  business  subsequent  to  October  1,  1925 523,132  96 

Bills  receivable,  taken  for  fire  risks 3,051  76 

Funds  deposited  under  reinsurance  treaties 203  66 

Deposit  with  Philadelphia  Fire  and  Marine  Association 200  00 

Deposit  with  Insurance  Department  of  Alabama 500  00 

Accounts  receivable 68,187  70 

Total  ledger  assets $4,230,473  71 

Non-Ledger  Assets. 

Interest 4,2.56  43 

Market  value  of  bonds  and  stocks  over  book  value 361,776  46 

Reinsurance  due  on  paid  losses 42,514  50 

Excess  of  actual  rate  of  exchange  on  foreign  funds  over  ledger  accounts •          1,027  65 

Gross  assets $4,640,048  75 

LIABILITIES. 

Net  unpaid  losses  and  claims $472, .399  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,799  33 

Unearned  premiums 2,005,814   17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 49,816  78 

Contingent  commissions  or  other  charges  due 12, .500  00 

Funds  held  under  reinsurance  treaties 85,810  38 

Reserve  for  contingencies 242,244  52 

Miscellaneous 5,683  49 

Reinsurance  on  paid  and  unpaid  losses 7,980  18 

Total  liabilities,  except  capital $2,890,048  75 

Capital  paid  up $.500,000  00 

Surplus  over  all  liabilities 1,250,000  00 

Surplus  as  regards  policyholders 1,750,000  00 

Total $4,640,048  75 
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RISKS  AND  PREMIUMS. 

Fire  risks  Proiniums 

In  force  Deeomber  .31,  1924 $441,()f)0,121  00  $4,18."),6.->4  42 

Written  or  rpiipwod  duriiiR  year 1,06.5,942,824  00  7,129,190  3.") 

Excess  of  original  premiums  over  reinsurance 1,90.3, .569  65 

Totals 81,307,602,945  00  $13,218,414  42 

Expired  and  terminated 681,529,994  00  .5.798,.532  41 

In  force  at  end  of  year $826,072,951  00  $7,419,882  01 

Deduct  amount  reinsured ...^ 433,798,387  00  3,827,186  69 

Net  amount  in  force $392,274,.564  00  83,.592,fi95  32 

Other  tlian 

fire  risks  Premiums 

In  force  December  31,  1924 $14,445,461  00  .1:99,473  87 

Written  or  renewed  during  year 69,284,176  00  299,494  22 

Excess  of  orifrinal  premiums  over  reinsurance 74,009  96 

Totals . $83,729,637  00  $472,978  05 

Expired  and  terminated 31,227,389  00  176,.504  40 

In  force  at  end  of  year 8,52,502,248  00  8296,473  65 

Deduct  amount  reinsured 25,857,017  00  140,374  90 

Net  amount  in  force $26,645,231  00  8156,098  75 

Recapitulation  of  fire  risks  and  premiums —                                                    .\mount  covered  Premiums 

One  year  or  less 81.53,772,030  00  81,3.53.0.56  67 

More  than  one  and  not  over  five  years 238,037,148  00  2,2.33,822  49 

Over  five  years 389,753  00  5,024  38 

Advance  premiums 75,363  00  791  78 

Totals 1 .$.392,274,564  00  83,-592,695  32 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Otlier  tlian  fire 

Net  risks  written _.     $10,611,938  00  $3,705,905  00 

Net  premiums  received 125,294   18  42,419   16 

Net  losses  paid 37,648  .55  4,476  70 

Net  losses  incurred 35,974  55  6,635  70 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $304,920  63          8300,000  00  .$305,000  00 

Railroad 33,932  .50               30,000  00  34, .500  00 

Public  utilities 68,61125              70,000  00  71,400  00 

Miscellaneous 60,487  .50               00,000  00  60,.500  00 

Total  bonds 8467,95188          8460,000  00  $471.400  00 

Stocks- 
Railroad S114,.554   10          8105,000  00  8126,200  00 

Public  utilities 606,8,58.38            220.000  00  619,187.50 

Bank  and  trust  company 1 84,900  00               .30,000  00  lOO.OOO  00 

Miscellaneous 1,664,193  29            646, .500  00  1,977,446  67 

Total  stocks 82,470,505  83       $1,001„500  00  $2,828,834   17 

Total  bonds  and  stocks. 82,938,457  71       $1,461,500  00  83,.300,234   17 


AMERICAN  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  April  1,  1846.) 

C.  W.  BAILEY,  President  F.   HOADLEY,  Secretary 

BALFOUR,  GUTHRIE  AND  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up 83,500,000  00 

Ledger  assets  December  31  of  previous  year 822,225,095  96 

INCOME. 

Premiums 813,209,788  76 

Interest  and  rents 946,453  55 

Premium  tax  recovered __      .   l   .  L048  87 

Borrowed  money III..I^'I'I'  400,000  00 

Agents'  balances  previously  charged  off 1,143  22 

Profit  on  sale  or  maturity  of  ledger  assets 234,385   18 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2, .500  00 

Total  income $14,795,319  58 

5 — 45346     I 
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DISBURSEMENTS. 

Net  lossps  iJaid $6,716,423   18 

Loss  adjustment  expenses 290,810  30 

Agents'  compensation,  including  brokerage 3,193,213  46 

Agents'  allowances 20,776  65 

Field  supervisory  expenses 437,660  85 

Salaries  and  fees 768, 127  45 

Rents 111,326  20 

Furniture  and  fixtures .56,380  33 

Maps,  including  corrections 21,357  53 

Inspections  and  surveys 309,7 1 1   27 

Federal  taxes 128  02 

Taxes,  licenses  and  fees 376,619  56 

Postage,  telegraph  and  telephone,  exchange  and  express 48,8.55  03 

Legal  exi)en;-es 1 ,468  69 

Advertising  and  subscriptions,  printing  and  stationery 173,261  66 

Agents'  balances  charged  off 2,813  80 

Miscellaneous . 1 2,646  84 

Investment  expense .582  55 

Heal  estate  expenses .59,8,57  68 

Paid  stockholders  for  interest  or  dividends 700,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 46,701  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 14,954  84 

Borrowed  money  repaid 400,000  00 

Interest  on  borrowed  money 1,512  50 


Total  disbursements $13,765,189  64 


Balance $23,255,255  90 

LEDGER  ASSETS. 

Book  value  of  real  estate $976,500  00 

Mortgage  loans  on  real  estate 949,040  00 

Book  value  of  bonds 17,271,742  47 

Cash  in  company's  office 3,828  94 

Deposits  in  banks  not  on  interest 114,273  70 

Deposits  in  banks  on  interest 1,051,220  86 

Agents' balances,  businefs  subsequent  to  October  1,  1925 2,026,404  34 

Agents'  balances,  butinefs  prior  to  October  1,  1925 49,866  85 

Bills  receivable,  taken  for  fire  risks 714,535  66 

Reinsurance  recoverable.  Western  Department 22,655  64 

Reinsurance  recovi  rable.  Eastern  Department 34,013  06 

Miscellaneous  accounts  receivable 2,500  00 

Balances  due  from  American  Foreign  Insurance  Association 38,644  38 


Total  ledger  assets...   $23,255,225  90 

Non-Ledger  Assets. 

Interest 141,383  15 

Market  value  of  bonds  and  stocks  over  book  value 141  133  64 

Other  non-ledger  assets 19,540  88 


Admitted  assets $23,278,309  80 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,756,575  46 

Estimated  expenses  of  investigation  and  adjustment  of  losses 70,000  00 

Unearned  premiums 13,356,651   13 

Dividends  declared  and  unpaid  to  stockholders '. 175,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 250,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Commissions  on  farm  premiums  j)ayable  when  notes  become  due 45,823  41 

Special  reserve  fund . 300,000  00 


Total  liabilities,  except  capital $15,989,050  00 

Capital  paid  up $3, .500,000  00 

Surplus  over  all  liabilities 3,789,259  80 


Surplus  as  regards  policyholders 7,289,259  80 


Total $23,278,309  80 

RISKS  AND  PREMIU-MS 

Fire  risks  ,  Premiums 

In  force  December  31,  1924 $2,288,.596,272  00  $22,908,487   11 

Written  or  renewed  during  year 1,665,301,748  00  15,807,309  58 


Total $3,953,898,020  00     $38,715,796  69 

Expired  and  terminated 1,447,298,754  00       14,084,005  65 


In  force  at  end  of  year $2,506,599,266  00     $24,631,791  04 

Deduct  amount  reinsured 435,715,218  00        4,389,029  96 

Net  amount  in  force $2,070,884,048  00     $20,242,761  08 
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Otiior  than 
fire  risks 

In  force  December  31,  1924 '. $75S,.-,84,249  00 

Written  or  renewed  during  year. 1,072,840,(542  00 

Totals $1,831,424,891  00 

Expired  and  terminated . 848,775,576  00 

In  force  at  end  of  year $982,649,315  00 

Deduct  amount  reinsured 121,817,244  00 

Net  amount  in  force $860,832,071  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $496,693,523  00 

More  than  one  and  not  over  five  years 1,571,818,817  00 

Over  five  years 1,714,414  00 

Advance  premiums 657,294  00 

Totals $2,070,884,048  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  wTitten $27,486,942  00 

Net  premiums  received 336,089  21 

Net  losses  paid-.. 166,775  50 

Net  losses  incurred 160,211  01 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value. 

Government $5,585,486  85  $5,595,000  00 

Province  and  municipal 1,046,890  05  1,043,000  00 

Railroad 1,434,516  43  1,352,000  00 

Public  utilities 1,926,368  63  1,893,000  00 

Miscellaneous 1,198,749  86  1,161,000  00 

Totalbonds $11,192,011  82  $11,044,000  00 

Stocks — 

Railroad $2,969,686  60  $2,035,800  00 

Public  utilities... 354,191  25  322,800  00 

Miscellaneous 2,755,852  80  1,748,325  00 

Total  stocks $6,079,730  65      $4,106,925  00 

Total  bonds  and  stocks $17,271,742  47     $15,150,925  00 


Premiums 

$4,592,290  65 

4,622,408  29 

$3,384,489  98 
4,035,116  35 

$5,179,582  .59 
4.53,761  73 

$4,725,820  86 

Premiums 

$4,568,105  54 

15,651,196  07 

16,664  77 

6,794  70 

$20,242,761  08 


Other  than  fire 

$18,560,060  00 

147,854  92 

64,020  33 

63,118  08 


Market  value 
$5,759,600  00 
1,043,370  00 
1,374,340  00 
1,843,660  00 
1,228,510  00 

$11,249,480  00 

$2,842,557  00 

393,.560  00 

2,927,279  11 

$6,163,396  11 

$17,412,876  11 


AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY. 


Columbus,  Ohio. 

(Commenced  business  November  28,  1916.) 

CHAS.  G.  SMITH,  President  GEO.  E.  KRECH  AND  JNO.  A.  DODD,  Secretaries 

SELBACII  AND  DEANS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,030,762  63 

INCOME. 

Premiums $432, 196  96 

Interest  and  rents 47,101  58 

Agents'  balances  previously  charged  off 227  22 

Profit  on  sale  or  maturity  of  ledger  assets 55,110  81 

Total  income $534,636  57 

DISBURSEMENTS. 

Net  losses  paid $2.38,907  06 

Loss  adjustment  expenses 8, .367  36 

.\gents'  compen.sation,  including  brokerage 98,995  80 

Agents'  allowances 815  80 

Field  supervisory  expenses 19,462  1 1 

Salaries  and  fees _     ..                         .  43,212  30 

Rents 6,248  47 

Furniture  and  fixtures 736  20 

Maps,  including  corrections 2,455  29 

Inspections  and  surveys 10,499  78 

Taxes,  licenses  and  fees 21,963  76 

Postage,  telegraph  and  telephone,  exchange  and  express 4,1 93  68 

Legal  expenses .300  00 

Advertising  and  subscriptions,  printing  and  stationery 11,099  47 
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Agents'  balances  charged  off $1,107  22 

Miscellaneovis 2]384  41 

Loss  on  sale  or  maturity  of  ledger  assets 15,182  14 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets '  50  00 

Total  disbursements $485,980  85 

Balance $1 ,079,4 1 8  35 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .810,000  00 

Book  value  of  bonds  and  stocks 933,051  71 

Cash  in  company's  office 3^072  62 

Deposits  in  banks  not  on  interest 6i347  74 

Agents'  balances,  business  subsequent  to  October  1,  1925 125,071  33 

Agents' balances,  business  prior  to  October  1,  1925 259  62 

Philadelphia  Fire  Underwriters  Association,  deposit 200  00 

Kansas  impounded  premiums 1,415  33 

Total  ledger  assets $1 ,079,418  35 

Non-Ledger  Assets. 

Interest 4,945  01 

Market  value  of  bonds  and  stocks  over  book  value 44,149  29 

Reinsurance  recoverable  on  paid  losses 11,343  81 

Gross  assets $1,139,856  46 

Deduct  assets  not  admitted 1,674  95 

Admitted  assets $1,138,181  51 

LIABILITIES. 

Net  unpaid  losses  and  claims $56,949  59 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses 1,000  00 

Unearned  premiums 312,224   14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 389   14 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 7,500  00 

Contingent  commissions  or  other  charges  due 1,500  00 

Total  liabilities,  except  capital $379,562  87 

Capital  paid  up .$500,000  00 

Surplus  over  all  liabilities 258,618  64 

Surplus  as  regards  policyholders 758,618  64 

Total $1,138,181  51 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $172,590,934  00  $1,.522,791    10 

Written  or  renewed  during  year 154,706,833  00  1,252,564  45 

Excess  of  original  premiums  over  reinsurance 161  00 

Totals $327,297,767  00  $2,775,516  55 

Expired  and  terminated 145,019,354  00  1,283,781  03 

In  force  at  end  of  year $182,278,413  00  $1,491,735  52 

Deduct  amount  reinsured 114,170,453  00  963,259  22 

Net  amount  in  force $68,107,960  00  $528,476  30 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $23,236,258  00  $111,242  04 

Written  or  renewed  during  year 26,714,049  00  136,066  38 

Excess  of  original  premiums  over  reinsurance 32  98 

Total $49,950,307  00  $247,341  40 

Expired  and  terminated 14,967,113  00  97,007  09 

In  force  at  end  of  year $34,983,194  00  $1.50,334  31 

Deduct  amount  reinsured 22,047,-522  00  81,158  21 

Net  amount  in  force $12,935,672  00  $69,176  10 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $36,000,000  00  $260,818  57 

More  than  one  and  not  over  five  years 31,842,104  00  265,952  70 

Over  five  years 5,344  00  —39  22 

Advance  premiums 260,512  00  1,744  25 

Totals $68,107,960  00  $528,476  30 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $2,508,581  00  $1,083,171  00 

Net  premiums  received 25,162  58  10,503  59 

Net  losses  paid 19,209  72  11,795  08 

Net  losses  incurred 14,675  88  9,112  51 


FIRE   AND    FIRE  AND    MARINE.  69 

BONDS  AND  STOCKS  OWNED. 

Bonds—  Book  value  Par  value           Market  value 

Government - $492,411  71  $524,750  00          $533,105  00 

Stocks — 

Railroad ._.  $83,171   00  S84,.350  00            $83,2.-)4  00 

Public  utilities 102,648  (M)  102,600  00             102,762  00 

Miscellaneous 254,821  00  244,000  00            258,080  00 


Total  stocks $440,640  00  $430,950  00  8444,096  00 


Total  bonds  and  stocks $933,05171  $9.55,700  00  $977,20100 


AMERICAN  UNION  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  May  22,  1923.) 

J.  H.  VREELAND,  President  A.  CARUTH,  Secretary 

H.  W,  FORES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,388,720  05 

INCOME. 

Premiums $234,7 10  6 1 

Interest  and  rents 62,886  96 

Total  income $297,597  57 

DISBURSEMENTS. 

Net  losses  paid $50,082  09 

Loss  adjustment  expenses 6,99 1   .52 

Agents'  compensation,  including  brokerage 45,3.30  15 

Agents'  allowances 1,443  60 

Field  supervisory  expenses 6,072  76 

Salaries  and  fees 15,552  76 

Rents 881  48 

Furniture  and  fixtures : .523  73 

Maps,  including  corrections 610  90 

Inspections  and  surveys 6,151   64 

Taxes,  licenses  and  fees 13,343  81 

Postage,  telegraph  and  telephone,  exchange  and  express 649  76 

Advertising  and  subscriptions,  printing  and  stationery 5,215  78 

Investment  expenses 100  00 

Total  disbursements $152,949  98 

Balance $1,533,367  64 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $112,000  00 

Book  value  of  bonds 1,237,067   50 

Deposits  in  banks  on  interest 36,102  67 

Agents' balances,  business  subsequent  to  October  1,  1925 141,723  34 

Agents'  balances,  business  prior  to  October  1,  1925 6,034  63 

Deposits  with  undcrwTiters'  associations 1.50  00 

Recoverable  for  reinsurance  on  paid  losses 289  ,50 

Total  ledger  assets $1,533,367  64 

Non-Ledger  Assets. 

Interest 19,145  62 

Market  value  of  bonds  and  stocks  over  book  value 49,512  .50 

Gross  assets $1,602,025  76 

Deduct  assets  not  admitted 6,034  63 

Total  admitted  assets $1,595,991    13 

LIABILITIES. 

Net  unpaid  losses  and  claims $13,518  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 397  00 

Unearned  premiums 252,867  89 

Salaries,  rents.  expen.ses.  bills,  accounts,  fees,  etc.,  due r 2.50  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 11,7.50  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Total  liabilities,  except  capital $281,782  89 

Capital  paid  up 8500,000  00 

Surplus  over  all  liabilities 814,208  24 

Surplus  as  regards  policyholders 1,314,208  24 

Total $1,595,991   13 
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RISKS  AND  PREMIUMS. 

_     ,          _           ,       „.                                                                                                     Fire  risks  Premiums 

In  force  December  31,  1924 $82,977,141  00  $641,593  95 

Written  or  renewed  during  year 114,976,122  00  969,845  06 

Totals $197,953,263  00  $1,611,439  01 

Expired  and  terminated 47,151,497  00  399,966  57 

In  force  at  end  of  year $150,801,766  00  $1,211,472  44 

Deduct  amount  reinsured 97,627,69100  825,721   11 

Net  amount  in  force $53,174,075  00  $385,751  33 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $6,921,152  00  $42,253  61 

Written  or  renewed  during  year 16,556,290  00  101,663  21 

Totals $23,477,442  00  $143,916  82 

Expired  and  terminated 6,509,653  00  49,774  03 

In  force  at  end  of  year $16,967,789  00  $94,142  79 

Deduct  amount  reinsured 11,553,810  00  78,401  31 

Net  amount  in  force $5,413,979  00  $15,741  48 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $12,473,254  00  $88,436  71 

More  than  one  and  not  over  five  years 40,191,508  00  292,893  00 

Over  five  years 509,313  00  4,421  62 

Totals $53,174,075  00  $385,751  33 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $2,299,901  00  — $34,000  00 

Net  premiums  received 9,652  32  — 14  53 

Net  losses  paid 2,006  66     

Net  losses  incurred 2,797  66 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $610,437  50          $625,000  00  $633,000  00 

Province  and  municipal 155,790  00             152,000  00  160,020  00 

Railroad "       195,262  50             194,000  00  204,110  00 

Public  utilities 265,, 577  50            279,000  00  279„550  00 

Miscellaneous 10,000  00              10,000  00  9,900  00 

Totals $1,237,067  50       $1,260,000  00  $1,286,580  00 


ASSURANCE  COMPANY  OF  AMERICA. 


New  York,  New  York. 

(Commenced  business  April  1,  1897.) 

R.  BLEECKER  RATHBONE,  President  RATHBONE  WILLIAMS,  Secretary 

JOHN  A.  HOUGAARD,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,732,402  01 

INCOME. 

Premiums $984 ,285  67 

Interest  and  rents 80,312  68 

Profit  on  sale  or  maturity  of  ledger  assets 12  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 6,937  50 

Total  income $1,071,548  35 

DISBURSEMENTS. 

Net  losses  paid ^ $441,408  73 

Loss  adjustment  expenses 1 2,485  00 

Agents'  conii)fn?ation  and  allowances 254,088  31 

Field  supervisorv  expenses _                                  1,268  82 

Salaries  and  fees ...                               -    31,40797 

Rents 2,827  64 

Furniture  and  fixtures 1,171   18 

Maps,  including  corrections 1,051   49 

Inspections  and  surveys 11,111   61 

Federal  taxes 5,178  63 
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Taxes,  liconscs  and  fees $lo,755  01 

Postage,  telegraph  and  telephone,  exchange  and  express l,r)47  01 

Legal  expenses _  427  02 

Printing  and  stationery .").724  91 

Underwriters'  Statistical  Bureau 1,752  34 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,134  .'57 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,983  6t 

Total  disbursements-- S832,.324  58 

Balance . $1,971,62,')  78 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 8209,300  00 

Book  value  of  bonds  and  stocks 1,.")17,472  00 

Deposits  in  banks  on  interest 204,7r)l    1 1 

Agents' balances,  business  subsequent  to  October  1,  1925 40,092  (57 

Total  ledger  assets $1,971,625  78 

Non-Ledger  Assets. 

Interest lf>,297   13 

Reinsurance  recoverable  on  losses  paid — fire 3,765  16 

Reinsurance  recoverable  on  losses  paid — auto 9,608  1 9 

Gross  assets $2,004,296  26 

LIABILITIES. 

Net  unpaid  losses  and  claims , $149,904  .50 

Estimated  exi)cnscs  of  investigation  and  adjustment  of  losses 2, .500  00 

L'nearned  premiums 680,5.S2  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  payable  for  federal,  state  and  other  taxes 46,."){)0  00 

Contingent  commissions  or  other  charges  due 12,185  34 

Total  liabilities,  except  capital $898,672  02 

Capital  paid  up $.500,000  00 

Surplus  over  all  liabilities 605,624  24 

Surplus  as  regards  policyholders 1,105,624  24 

Total $2,004,296  26 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1024 $105,309,311  00  $1,830,341  49 

Written  or  renewed  during  year 245,014,202  00  1,997,122  34 

Totals              -    $440,413,513  00  $3,827,463  83 

Expired  and  terminated 210,762.080  00  1,629,895   17 

In  force  at  end  of  year $220,651,433  00  S2,107,.568  66 

Deduct  amount  reinsured 140,763,321  00  1,332,863  69 

Net  amount  in  force $88,888,112  00  $864,704  97 

Other  than 

fire  risks  Prcmiiims 

In  force  December  31,  1924 $26,085,819  00  $677,143  .58 

Written  or  renewed  during  year 55,286,881  00  1,287, .565  43 

Totals $82,272,700  00  $1,964,709  01 

Expired  and  terminated 37,931,532  00  878,586  93 

In  force  at  end  of  year $44,341,168  00  .$1,086,122  08 

Deduct  amount  reinsured 28,240,199  00  707,042  12 

Net  amount  in  force $16,100,060  00  $379,079  96 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $43,674,747  00  $399,483  20 

More  than  one  and  not  over  five  years 45,107,279  00  463,404  42 

Over  five  years 41,.305  00  .599  47 

Advance  premiums 64,781  00  1,127  88 

Totals $88,888,112  00  $864,704  97 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written S8..3S7,383  00  $1,.392,042  00 

Net  premiums  received 81,606  08  7,327  60 

Net  losses  paid 28,851  91      

Net  losses  incurred 32,066  07      
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Hook  value 

Government $<,)70,4r)()  00 

Province  and  municipal 37,172  00 

Riiilroad 42,000  00 

MiscHlaneous 220,200  00 

Total  bonds $1,275,822  00 

Stocks — 

R-ilroad $38,000  00 

Public  utilities 20,000  00 

Miscellaneous 183,650  00 

Total  stocks., $241,650  00 

Total  bonds  and  stocks 81,517,472  00 


Par  value 

$965,000  00 

37,000  00 

.50,000  00 

205,000  00 


Market  value 

$976,4,')0  00 

37,172  00 

42,000  00 

220,200  00 


$1,2,57,000  00  $1,27.5,822  00 

$40,000  00  $38,000  00 

20,000  00  20,000  00 

165,0.50  00  183,6.50  00 

$225,050  00  $241,650  00 


$1,482,0.50  00       $1,517,472  00 


ATLANTIC  MUTUAL  FIRE  INSURANCE  COMPANY. 


Savannah,  Georgia. 

(Conniienced  business  January,  1906.) 

C.  H.   KONEMANN,  President                                                                      FRED  WESSELS,  .Jr.,  Secretary 

HARRIS  AND  WATSON,  Los  Angeles,  attorneys  for  service. 

GUARANTY  CAPITAL. 

Guaranty  capital  paid  up $1.37,632  01 

Ledger  assets  December  31  of  previous  year $392, .553  02 

Increase  of  paid-up  guaranty 37,632   10 

$430,185  03 

INCOME. 

Net  premiums  written $188,990  03 

Interest  and  rents 26,. 582  98 

From  other  sources 16, .571   54 

Increase  in  liabilities  on  account  of  reinsurance  treaties 1,336  50 

Borrowed  money 13,500  00 

Profit  on  sale  or  maturity  of  ledger  assets 8,793  46 

Total  income $255,774  5 1 

DISBURSEMENTS. 

Net  losses  paid $67, 1 .56  49 

Loss  adjustment  expenses 963  81 

Agents'  compensation,  including  brokerage 39, 186  45 

Field  super v isory  expenses 1 ,064  48 

Salaries  and  fees 33,826  50 

Rents 1 ,200  00 

Majis,  including  corrections 111    15 

Inspections  and  surveys 1,020  94 

Taxes,  licenses  and  fees 6,407   12 

Postage,  telegraph  and  telephone,  exchange  and  express 1,013  37 

Legal  expenses 648  00 

Adv.Tti  ing  and  subscriptions,  printing  and  stationery 5,762  28 

Agents'  balances  charged  off 1,258  68 

Sundry  office  expenses 10,881  75 

Premium  on  conflagration  policy 2,724  50 

Borrowed  money  repaid 13, .500  00 

Interest  on  borrowed  money 135  43 

Real  estate  expenses 800  95 

Paid  for  interest  or  dividends  on  guaranty  capital 11 ,024  07 

Dividends  to  pclicyholders 39,843  64 

Total  disbursements $238,529  61 

Balance $447,429  93 

LEDGER  ASSETS. 

Book  value  of  real  estate 828,000  00 

Mortgage  loans  on  real  estate 145,445  42 

Book  value  of  bonds  and  stocks 157,663   10 

Cash  in  comjiany's  office 1,291   46 

Depo.'^its  in  banks,  not  on  interest : 9,782  00 

Deposits  in  banks,  on  interest i .57,122  46 

Agents' balances,  business  subsequent  to  October  1,  1925 41,0.50  00 

Agents'  balances,  business  prior  to  October  1,  1925 2,168  04 

Bills  receivable  taken  for  fire  risks 929  88 

Furniture  and  fixtures 2,686  98 

Deposit  with  reinsurance  companies 1,290  59 

Total  ledger  assets $447,429  93 
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Non-Ledger  Assets. 

Intprost  and  rents — — 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value.. 

Reinsurance  due  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums. 

Dividends  on  guaranty  capital  declared  and  unpaid 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Funds  held  under  reinsurance  treaties 


Total  liabilities,  except  guaranty  capital. 

Guaranty  capital  paid  up 

Surplus  over  all  liabilities 


8137,632  01 
178,531  86 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMroMS. 

Fire  risks 

In  force  December  31,  1924 $23,140,056  00 

Written  or  renewed  during  year 25,063,218  00 

Total  .    _ $48,203,274  00 

Expired  and  terminated 23,271,668  00 


In  force  at  end  of  year $24,931,606  00 

Deduct  amount  reinsured 5,484,182  00 


Net  amount  in  force $19,447,424  00 

Other  than 
fire  risks 

$565,853  00 

359,346  00 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured.. 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 


$925,199  00 
369,132  00 

$556,067  00 
172,549  00 

$383,518  00 

Amount  covered 

$16,582,612  00 

2,864,812  00 


$460,627  53 


$11,904  81 

111,236  85 

7,000  00 

3,000  00 

1,000  00 

10,322  00 

$144,463  66 


316,163  87 
$460,627  53 


Premiums 
$300,089  18 
319,394  27 


$218,396  77 


Totals $19,447,424  00  $218,396  77 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Total  bonds 

Stocks^ 
Bank  and  trust  company. 

Total  bonds  and  stocks. 


$157,663  00 


Par  value 

$50,900  00 

91,200  00 

15,000  00 

1,000  00 

$1.58,100  00 

1,000  00 

$1.59,100  00 


Market  value 

$51,669  64 

94,935  65 

16,387  50 

700  00 

$163,692  79 

1,027  00 

$164,719  79 


ATLAS  ASSURANCE  COMPANY,  LIMITED. 
London,  England. 

(Commenced  business  in  United  States,  1886.) 

RONALD  R.  MARTIN.  United  States  Branch  Manager,  New  York. 

FR.\NK  J.   DEVLIN,  San  Francisco,  attorney  for  .service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year,, $6,273,877  89 
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INCOME. 

Premiums $3,788,139  72 

Interest  and  rents 236,630  78 

Refund  of  federal  income  tax 4,847  92 

Remittances  from  home  office  to  United  States  branch 48,300  39 

Profit  on  sale  or  maturity  of  ledger  assets 11,786  50 

Total  i ncome $4,089,705  31 

DISBURSEMENTS. 

Net  losses  paid $2,124,512  95 

Loss  adjustment  expenses 81,577  72 

Agents'  compensation,  including  brokerage 680,934  40 

Agents'  allowances 58,178  95 

Field  supervisory  expenses 213,476  42 

Salaries  and  fees 363,955  63 

Rents 44,089  .54 

Furniture  and  fixtures 7,976  37 

Maps,  including  corrections 14,292  42 

Inspections  and  surveys 85,899  77 

Federal  taxes 1  82 

Taxes,  licenses  and  fees 120,225  78 

Postage,  telegraph  and  telephone,  exchange  and  express 19,307  59 

Legal  expenses 1,202  04 

Advertising  and  subscriptions,  printing  and  stationery 57,025  42 

Miscellaneous 1 2,908  46 

Remittances  to  home  office 160,359  58 

Agents'  balances  charged  off 1 1,482  13 

Loss  on  sale  or  maturity  of  ledger  assets 91  25 

Total  disbursements $4,047,498  24 

Balance $6,316,084  96 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,976,426  63 

Cash  in  company's  office 20,201  52 

Deposits  in  banks  on  interest 178,738  80 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,062,941  44 

Agents'  balances,  business  prior  to  October  1,  1925 64,820  27 

Bills  receivable,  taken  for  fire  risks 1,026  38 

Reinsurance  due  on  losses  paid 11,929  92 

Total  ledger  assets $6,316,084  96 

Non-Ledger  Assets. 

Interest 53,838  34 

Market  value  of  bonds  and  stocks  over  book  value 115,091  07 

Gross  assets $6,485,014  37 

Deduct  assets  not  admitted 64,820  27 

Admitted  assets $6,420,194  10 

LIABILITIES. 

Net  unpaid  losses  and  claims $404,405  34 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,564  29 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 90,000  00 

Contingent  commissions  or  other  charges  due 15,075  00 

All  other  liabilities 17,500  00 

Total  liabilities,  except  capital $4,356,285  93 

Surplus  as  regards  policyholders 2,063,908  17 

Total . , $6,420,194  10 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,308,011,031  00  $11,032,356  86 

Written  or  renewed  during  year 1,106,812,420  00  8,321,957  93 

Excess  of  original  premiums  over  reinsurance 10,306  23 

Totals $2,414,823,451  00  $19,364,621  02 

Expired  and  terminated 1,024,-561,507  00  7,745,057  99 

In  force  at  end  of  year $1,390,261,944  00  $11,619,563  03 

Deduct  amount  reinsured 616,827,309  00  5,049,958  33 

Net  amount  in  force $773,434,635  00  $6,569,604  70 
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Otlior  tlian 

fire  risks  Premiums 

In  force  December  31,  1924 *211,404,i)U9  00  §968,760  15 

Written  or  renewed  during  year 222,463,260  00  857,334   17 

Totals            $433,868,199  00  Sl,826,094  32 

Expired  and  terminated .-- 127,19.5,723  00  792,647  47 

In  force  at  end  of  year $306,672,470  00  $1,033,446  85 

Deduct  amount  reinsured 156,346,909  00  305,321  32 

Net  amount  in  force $150,325,567  00  $728,125  53 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less      $190,661,415  00  $1,650,816  61 

More  than  one  and  not  over  five  years .581,281,407  00  4,909,722  74 

Overfiveyears 216,4.55  00  3,.331  77 

Advance  premiums 1,275,358  00  5,733  58 

Totals $773,434,635  00  $6, .569,604  70 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $35,406,225  00  $11,765,810  00 

Net  premiums  received 399,134  05  107,431   18 

Net  losses  paid 177,157  84  40,917  69 

Net  losses  incurred 158,891  88  49,861  59 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $2,055,628  17       $2,344,8.50  00  $2,388,343  00 

State,  province,  county  and  municipal 670,958  41            635,000  00  640,650  00 

Railroad 1,468,386  25         1,478,000  00  1,293,400  00 

Public  utilities 97,877.50             100,000  00  100,7.50  00 

Miscellaneous 121,000  00             117,000  00  124,020  00 

Total  bonds $4,413,850  33       $4,674,850  00  $4,547,163  00 

Stocks- 
Railroad $.542,626  .30          $530,460  00  $523,042  20 

Miscellaneous 19,950  00              19,950  00  21,312  50 

Total  stocks $562,576  30          $550,410  00  $544,354  70 

Total  bonds  and  stocks $4,976,426  63       $5,225,260  00  $5,091,517  70 


AUTOMOBILE  INSURANCE  COMPANY. 


Hartford,  Connecticut. 

(Commenced  business  .April,  1913.) 

MORGAN  B.  BRAINARD,  President  G.  R.  FULTON,  Secretary 

J.  R.  MOLONY,  San  Francisco,  .\ttorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $4,000,000  00 

Ledger  assets  December  31  of  previous  year $21,424,495  23 

Increase  of  paid-up  capital 2,000,000  00 

$23,424,495  23 

INCOME. 

Premiums . .$28,477,942  91 

Interest  and  rents .540,413   10 

Surplus  paid  in 4,000,000  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 591,810  51 

Agents'  balances  previously  charged  off 4,808  18 

Profit  on  sale  or  maturity  of  ledger  assets 25,887  50 

Total  income $33,640,862  20 

DISBURSEMENTS. 

Net  losses  pa  id $22, 161 ,254  35 

Loss  adjustment  expenses 681 ,964  .59 

Agents'  compensation,  including  brokerage 8,211,787  95 

.Agents'  allowances. 46,486  37 

Field  supervisory  expenses 931,476  09 

Salaries  and  fees 466,233  55 

Rents 97,.581   95 

Furniture  and  fixtures 45,987  73 

Maps,  including  corrections 26,412  89 

Inspections  and  surveys 214,721  76 
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Federal  taxes —$48,863  88 

Taxes,  licenses  and  fees. 499,818  25 

Postage,  telegraph  and  telephone,  exchange  and  express 6l!671   74 

Legal  expenses 36,253  64 

Advertising  and  subscriptions,  printing  and  stationery 194,399   10 

Agents'  balances  charged  off 42,031  02 

Foreign  excliange 23,769  87 

.Sundry  expense.. 2,738  75 

Investment  expense 2,211  74 

Employees  insurance 13,297  86 

Real  estate  expenses 2,474   14 

Paid  stockholders  for  interest  or  dividends 200,000  00 

liOss  on  sale  or  maturity  of  ledger  assets 202   18 

Interest  on  foreign  drafts. . . 43  10 

Total  disbursements $33,913,954  74 

Balance $23, 1 51 ,402  69 

LEDGER  ASSETS. 

Book  value  of  real  estate $11,291   43 

Mortgage  loans  on  real  estate 917,000  00 

Loans  secured  by  collateral 31,000  00 

Book  value  of  bonds  and  stocks 11,963,312  82 

Cash  in  company's  office 2,724  97 

Deposits  in  banks  on  interest 2,079,770  24 

Agents' balances,  business  subsequent  to  October  1,  1925 7,970,383  50 

Agents' balances,  business  prior  to  October  1,  1925 32,504  69 

Bills  receivable,  taken  for  fire  risks 3,412  98 

Bills  receivable,  taken  for  risks  other  than  fire  risks 12,791  47 

Advance  traveling  expense,  commission  and  suspense 2,630  79 

Reinsurance  recoverable  on  paid  losses 108,617  20 

Premiums  impounded  under  Kansas  rate  order 15,962  60 

Total  ledger  assets $23,151,402  69 

Non-Ledger  Assets. 

Interest 155,650  32 

Market  value  of  bonds  and  stocks  over  book  value 255,037   18 

Due  from  reinsurance  companies  on  paid  losses 362,210  88 

Gross  assets $23, 924, .301  07 

Deduct  assets  not  admitted 71,084  25 

Admitted  assets $23,853,216  82 

LIABILITIES. 

Net  unpaid  losses  and  claims $4,934,362  65 

Estimated  expenses  of  investigation  and  adjustment  of  losses 35,000  00 

Interest  due  or  accrued  on  capital  stock 20, .560  03 

Dividends  declared  and  unpaid  to  stockholders 50,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 17,413  84 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 586,638  24 

Contingent  commissions  or  other  charges  due 20,000  00 

Funds  held  under  reinsurance  treaties 591,810  51 

Total  liabilities,  except  capital $17,747,994   17 

Capital  paid  up _  $4,000,000  00 

.Surplus  over  all  liabilities 2,105,222  65 

Surplus  as  regards  policyholders 6,105,222  65 

Total $23,853,216  82 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $2,668,781,088  00  $24,339,597  81 

Written  or  renewed  during  year 3,711,641,104  00  32,742,227  82 

Excess  of  original  premiums  over  reinsurance 2,393,484  55 

Totals _                      $6,380,422,192  00  $59,475,310  18 

Expired  and  terminated 3,159,515,194  00  31,567,467  61 

In  force  at  end  of  year                                                  $3,220,906,998  00  $27,907,842  57 

Deduct  amount  reinsured 1,798,098,564  00  16,420,736  95 

Net  amount  in  force $1,422,808,434  00  $11,487,105  62 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924                                                           $1,035,792,237  00  $9,107,059  48 

Written  or  renewed  during  year 6,146,056,247  00  27,995,275   10 

Excess  of  original  premiums  over  reinsurance 939,724   18 

Totals _..                                                                                _      $7,181,848,484  00  $38,042,058  76 

Expired  and  terminated 5,688,568,513  00  22,627,t62  52 

In  force  at  end  of  year_                                                            $1,493,279,97100  $15,414,.596  24 

Deduct  amoun'„  reinsured 645,668,708  00  5,400,657  88 

Net  amount  in  force $847,611,263  00  $10,013,938  36 
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Recapitulation  of  fire  risks  and  premiums —                                                    Amount  covered  Premiums 

One  year  or  less $531,14  j,4.')4  00  $4,376,911  54 

More  than  one  and  not  over  five  years 889,623,851  00  7,090,430  23 

Overfiveyears 2,039,129  00  19,763  85 

Totals _-_ $1,422,808,434  00  $11,487,105  62 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $87,073,516  00  $164,597,238  00 

Net  premiums  received 905,874   17  682,022  79 

Net  losses  paid     .      .    .    502,52100  445,613  77 

Net  losses  incurred 531,011   56  547,262  87 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government 83,834,313  63       $3,885,000  00  $3,955,650  00 

Province  and  municipal 3,882,855  84         3,807,000  00  3,862,095  00 

Railroad 242,474  35            250,000  00  243, .500  00 

Public  utilities 1,400,038  75         1,431,000  00  1,433,350  00 

MisceUaneouB 746,873  75            765,000  00  746,350  00 

Total  bonds $10,106,556  32     $10,138,000  00  $10,240,945  00 

Stocks — 

Railroad $387,637  .50          $285,000  00  $411,700  00 

Public  utilities 169,750  00              70,000  00  176,300  00 

Bank  and  trust  company 509,694  00            140,625  00  675,275  00 

Miscellaneous 789,675  00            399,200  00  714,130  00 

Total  stocks $1,856,756  50          $894,825  00  $1,977,405  00 


Total  bonds  and  stocks $11,963,312  82     $11,032,825  00     $12,218,350  00 


BALTIMORE  AMERICAN  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  December,  1925.) 

GEORGE  M.  TOMPERS,  President  and  Chairman  B.  B.  WEAVER,  Secretary 

A.  J.  CHAPMAN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,934,682  61 

INCOME. 

Premiums $1 ,092,686  48 

Interest  and  rents 103,535  02 

From  other  sources 280  00 

Profit  on  sale  or  maturity  of  ledger  assets 66,080  61 


Total  income $1 ,262,582  1 1 

DISBURSEMENTS. 

Net  losses  paid $304,867  3 1 

Loss  adjustment  expenses 9,871   31 

Agents'  compensation,  including  brokerage 282,274  22 

Agents'  allowances 1,031   22 

Field  supervisory  expenses 26,847  78 

Salaries  and  fees __  51,069  76 

Rents 7.673  90 

Furniture  and  fixtures 1 ,852  25 

Maps,  including  corrections 1,773  ,53 

Inspect  ions  and  surveys 11, 799  82 

Federal  taxes 8,703  91 

Taxes,  licenses  and  fees 35, ,599  89 

Postage,  telegraph  and  telephone,  exchange  and  express 4, .561  38 

Legal  expenses 13  40 

.\d vert  ising  and  subscriptions,  printing  and  stationery 22,504  76 

Investment  expenses 3,167   11 

Heal  estate  expenses 1,838  25 

Paid  stockholders  for  interest  or  dividends 1,460,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,807  21 

Total  disbursements $2,238,257  01 

Balance $2,9.59,007  71 
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LEDGER  ASSETS. 

Book  value  of  real  estate $.")7,G38  34 

Mortgage  loans  on  real  estate 212,500  00 

Loans  secured  by  collateral 22,500  00 

Book  value  of  bonds  and  stocks 2,143,060  18 

Cash  in  company's  office 10,563  06 

Deposits  in  banks  on  interest 277,274  46 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 228,405  32 

Agents' balances,  business  prior  to  October  1,  1925 7,116  35 

Otlier  ledger  assets 200  00 

Total  ledger  assets $2,959,007  71 

Non-Ledger  Assets. 

Interest 6,005  59 

Market  value  of  bonds  and  stocks  over  book  value 196,230  02 

Gross  assets $3,161,243  32 

Deduct  assets  not  admitted 7,116  35 

Admitted  assets $3,154,126  97 

LIABILITIES. 

Net  unpaid  losses  and  claims $51,763  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums 961,181  61 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 105  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 25,000  00 

Contingent  commissions  or  other  charges  due 2,000  00 

Total  liabilities,  except  capital $1 ,042,050  1 1 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,112,076  86 

Surplus  as  regards  policyholders 2,112,076  86 

Total $3,154,126  97 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $173,349,901  00  $1,343,450  04 

Written  or  renewed  during  year 199,229,687  00  1,673,631  63 

Excess  of  original  premiums  over  reinsurance 16,321   16 

Totals $372,579,588  00  $3,033,402  83 

Expired  and  terminated 111,510,489  00  889,870  17 

In  force  at  end  of  year $261,069,099  00  $2,143,532  66 

Deduct  amount  reinsured 73,520,484  00  595,828  96 

Net  amount  in  force . $187,548,615  00  $1,547,703  70 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $4,549,809  00  $21,263  03 

Written  or  renewed  during  year 20,762,725  00  138,545  00 

Totals $25,312,534  00  $159,808  03 

Expired  and  terminated 4,904,768  00  40,331   13 

In  force  at  end  of  year $20,407,766  00  $119,476  90 

Deduct  amount  reinsured 5,245,508  00  18,034  27 

Net  amount  in  force . . $15,162,258  00  $101,442  63 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less   $49,040,457  00  $451,07190 

More  than  one  and  not  over  five  years 137,852,210  00  1,090,769  39 

Overfiveyears 474,298  00  4,203  67 

Advance  premiums 181,650  00  1,658  74 

Totals     -_-                                      -_   $187,548,615  00  $1,547,703  70 

Perpetual  risks 4,550  00  105  50 

Grand  totals $187,553,165  00  $1,547,809  20 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written   .      $8,210,015  00  $1,069,694  00 

Net  premiums  received 116,187  59  11,719  79 

Net  losses  paid 20,103  68  532  52 

Net  losses  incurred 16,193  22     
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  valuo  Market  value 

Government            8249,950  00  $245,950  00  $250,550  00 

Province  and  municipal 10,000  00  10,000  00  10,000  00 

Railroad                  --- 50,321  78  51,000  00  .52,440  00 

Public  utilities 42,17125  45,000  00  42,3.50  00 

Miscellaneous 11,972  50  12,000  00  12,290  00 

Total  bonds $364,415  53  $363,950  00  $367,630  00 

Stocks — 

Railroad           $49,910  50  $35,000  00  $59,900  00 

Public  utilities 3,000  00  3,000  00  3,360  00 

Bank  and  trust  company 1,182,65157  349,800  00  1,322,158  70 

Miscellaneous-- 543,082  58  532,600  00  .     586,241  50 

Totalstocks $1,778,644  65  $920,400  00  $1,971,660  20 

Total  bonds  and  stocks $2,143,060  18      $1,284,350  00  $2,339,290  20 


BANKERS  AND  MERCHANTS  INSURANCE  COMPANY. 
Jackson,  Mississippi. 

(Commenced  business  February  27,  1922.) 

R.  E.  KENNINGTON,  President  W.  T.  SOURS,  Secretary 

C.  J.  STOVEL,  San  Francisco,  attorney  for  service, 

CAPITAL  STOCK. 

Capital  paid  up $307,250  00 

Ledger  assets  December  31  of  previous  year $718,048  11 

INCOME. 

Premiums $180,179  24 

Interest  and  rents 35,933  47 

Borrowed  money , 57,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,236  19 


Total  income $274,348  90 

DISBURSEMENTS. 

Net  losses  paid $92, 151  89 

Loss  adjustment  expenses 3,871  34 

Agents'  compensation,  including  brokerage 29,917  93 

Field  supervisory  expenses 7 ,284  42 

Salaries  and  fees 27,858  04 

Rents 1 ,688  85 

Furniture  and  fixtures 1,484  04 

Maps,  including  corrections 1,520  90 

Inspections  and  surveys 7,357  71 

Federal  taxes 50  00 

Taxes,  licenses  and  fees 3,266  01 

Postage,  telegraph  and  telephone,  exchange  and  express 1,748  83 

Advertising  and  subscriptions,  printing  and  stationery 4,724  22 

Investment  expenses 30  85 

Borrowed  money  repaid 57,000  00 

Interest  on  borrowed  money 153  18 


Total  disbursements $240, 108  2 1 


Balance. $752,288  80 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1 ,  1925 

Certificates  of  guaranty 

Due  from  reinsurance  companies  for  losses 

Due  to  reinsurance  companies  for  premiums 


Total  ledger  assets $752,288  80 

Non-Ledger  Assets. 

Interest 11,057  87 

Market  value  of  bonds  and  stocks  over  book  value 6,455  92 

Gross  assets $769,802  50 

Deduct  assets  not  admitted 963  14 


Admitted  assets $768,839  36 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses. . 
I'nearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  jjayable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total 


$307,250  00 
298,040  50 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $22,056,115  00 

Written  or  renewed  during  year 26,009,467  00 


Totals $48,065,582  00 

Expired  and  terminated 20,298,662  00 


In  force  at  end  of  year j.     $27,766,920  00 

Deduct  amount  reinsured 14,882,683  00 


Net  amount  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


$12,884,237  00 

Other  than 
fire  risks 

$13,362,024  00 

11,376,683  00 

$24,738,707  00 

12,170,.545  00 

$12,568,162  00 

3,492,515  00 

$9,075,647  00 

Amount  covered 

.$7,481,847  00 

5,402,390  00 

Totals $12,884,237  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


1925. 

Fire 
$347,387  00 
3.913   15 
1,017  80 
1,019  30 


Bonds — 

Province  and  municipal . 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$400,484  08 

132,053  30 


Total  bonds 

Stocks — 

Bank  and  trust  company. 

Total  bonds  and  stocks. 


$532,537  38 
81,950  00 


Par  value 

$384,000  00 

136,000  00 

$.520,000  00 

74,500  00 

$.594,.500  00 


$13,4.53  76 

422  23 

146,093  43 

.529  44 

1,800  00 

1,250  00 

$163,548  86 


$768,839  36 


Premiums 
$3.59,516  32 
344,211   58 

$703,727  90 
298,741  49 

$404,986  41 
201,130  14 

$203,856  27 


589,333  97 
19,218  85 


Premiums 
$88,214  28 
115,641  99 


Other  than  fire 

$10,3.50  00 

420  11 


Market  value 

$407,140  00 

131,8.53  30 

$538,993  30 

81,950  00 

$620,943  30 


BANKERS    AND    SHIPPERS    INSURANCE    COMPANY. 
New  York,  New  York. 

(Commenced  business  1919.) 

C.  V.   MESEROLE,  President  H.  B.  LAMY,  Jr.,  Secretary 

DIXWEI.L  DAVENPORT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,382,393   16 

INCOME. 

Premiums .$3,697,290  97 

Interest  and  rents 203,958  90 

Award  in  marine  litigation  held  in  reserve 521,066  71 

Profit  on  sale  or  maturity  of  ledger  assets 68,616  32 

Total  income $4,490,932  90 
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DISBURSEMENTS. 

Net  losses  paid - $1,992,649  74 

Loss  adjustment  expenses 1 1 5,082  27 

Agents'  compensation,  including  brokerage 918,593  27 

Agents'  allowances 11 ,974  06 

Field  supervisory  expenses 46,633  71 

Salaries  and  fees 185,266   13 

Rents 22,714  26 

Furniture  and  fixtures 3,783  87 

Maps,  including  corrections 3,379  01 

Inspections  and  surveys 35,572  20 

Federal  taxes - - 753  66 

Taxes,  licenses  and  fees 88,423  96 

Postage,  telegraph  and  telephone,  exchange  and  express 11,493  87 

Legal  expenses 18,239  29 

Advertising  and  subscriptions,  printing  and  stationery 30,158  57 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 15  00 

Total  disbursements $3,584,732  87 

Balance. $5,288,593  19 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,414,230  30 

Cash  in  company's  office 1,000  00 

Deposits  in  banks  on  interest 290,790  34 

Agents' balances,  business  subsequent  to  October  1,  1925 571,895  65 

Agents' balances,  business  prior  to  October  1,  1925 10,676  90 

Total  ledger  assets $5,288,593  19 

Non-Ledger  Assets. 

Interest 70,106  19 

Market  value  of  bonds  and  stocks  over  book  value 166,659  70 

Reinsurance  due  on  paid  losses 147,358  72 

Gross  assets $5,672,717  80 

Deduct  assets  not  admitted 531,743  61 

Admitted  assets $5,140,974  19 

LIABILITIES. 

Net  unpaid  losses  and  claims $674,927  67 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,000  00 

Unearned  premiums 2,368,719  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,899  70 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 46,456  94 

Interest  reserve  on  marine  award 18,808  35 

Total  liabilities,  except  capital $3,120,812  36 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1 ,020,161  83 

Surplus  as  regards  policyholders 2,020,161  83 

Total $5,140,974  19 

RISKS  AND  PREMIUMS. 

Risks  Premiums 

In  force  December  31,  1924 $405,478,580  00  $3,898,575  91 

Written  or  renewed  during  year 369,894,671  00  3,657,748  55 

Totals $775,373,251  00  $7,556,324  46 

Expirations  and  cancellations 318,298,461  00  3,315,004  62 

In  force  at  end  of  year $457,074,790  00  $4,241,319  84 

Deduct  amount  reinsured 152,659,755  00  1,436,629  94 

In  force  December  31.  1925 $304,415,035  00  $2,804,689  90 

All  classes  Premiums 

In  force  December  31,  1924 $,531,410,772  00  $6,255,796  02 

Written  or  renewed  during  year 620,421,468  00  7,244,491   39 

Totals $1,151,832,240  00  $13,500,287  41 

Expirations  and  cancellations 511,984,70100  6,265,421  41 

In  force  at  end  of  year $639,847,539  00  $7,234,866  00 

Deduct  amount  reinsured 216,048,365  00  2,618,949  50 

In  force  Decomber  31,  1925 $423,799,174  00  $4,615,916  50 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less. $127,,581,923  00  $1,124,131  73 

More  than  one  and  not  over  five  years 176,379,743  00  1,676,632   14 

Over  five  years 453,369  00  3,926  03 

Totals $304,415,035  00  $2,804,689  90 

6—45346      I 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $21,356,740  00  $12,300,428  00 

Net  premiums  received 232,910  15  215,376  84 

Net  losses  paid 71,829  06  153,893  72 

Net  losses  incurred 60,960  35  155,062  61 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $1,406,196   15       $1,425,000  00  $1,439,7.50  00 

State,  province,  county  and  municipal 120,932  45            120,000  00  123,000  00 

Railroad 1,152,465  65         1,322,000  00  1,197,600  00 

Public  utilities 738,345  08            780,000  00  776,900  00 

Miscellaneous 817,772  62            859,000  00  862,040  00 


Total  bonds $4,235,71195  $4,506,000  00  $4,399,290  00 

Stocks — 

Railroad $148,650  00  $140,000  00  $150,700  00 

Public  utilities 29,868  35     30,900  00 


Totalstocks $178,518  35  $140,000  00  $181,600  00 


Total  bonds  and  stocks $4,414,230  30       $4,646,000  00       $4,580,890  00 


BOSTON  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  January  20,  1874.) 

WILLIAM  R.  HEDGE,  President  FREEMAN  NICKERSON,  Secretary 

C.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $13,291,233  77 

INCOME. 

Premiums $6,708,092  42 

Interest  and  rents 604,764  56 

From  other  sources 4,565  19 

From  agents'  balances  previously  charged  oflF 522  28 

Profit  on  sale  or  maturity  of  ledger  assets 175,338  92 

Total  income $7,493,283  37 

DISBURSEMENTS. 

Net  losses  paid $3,723,779  84 

Loss  adjustment  expenses 123,751  86 

Agents'  compensation,  including  brokerage 1,410,242  69 

Agents'  allowances 126,301  22 

Field  supervisory  expenses 184,093  26 

Salaries  and  fees ___   __   _      _.  567,720  24 

Rents 65,665  73 

Furniture  and  fixtures 8,288  17 

Maps,  including  corrections 18,835  74 

Inspections  and  surveys 188,792  59 

Taxes,  licenses  and  fees 188,728  68 

Postage,  telegraph  and  telephone,  exchange  and  express 29,023  91 

Legal  expenses 543  13 

Advertising  and  subscriptions,  printing  and  stationery 69,248  31 

Agents'  balances  charged  off 5,754  61 

Miscellaneous 56,995  43 

Real  estate  expenses 31,615  81 

Paid  stockholders  for  interest  or  dividends 320,840  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,356  20 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,350  00 

Total  disbursements $7,126,927  42 

Balance $13,657 ,589  72 

LEDGER  ASSETS. 

Book  value  of  real  estate $457,500  00 

Mortgage  loans  on  real  estate 186,900  00 

Book  value  of  bonds  and  stocks - 10,848,513  31 

Cash  in  company's  office 57,065  84 

Deposits  in  banks  not  on  interest 3,919  39 

Dei)osits  in  banks  on  interest 7.58,185  03 

Agents' balances,  business  subsequent  to  October  1,  1925 1,083,270  48 

Agents'  balances,  business  prior  to  October  1,  1925 46,646  49 

Bills  receivable,  taken  for  risks  other  than  fire  risks                                 .   60,656  81 

Notes  receivable 9,835  97 

Deposits  with  boards  and  associations 9,657  50 

Reinsurance  recoverable  on  paid  losses 100,546  91 

Received  from  reinsurers  on  account  of  losses 34,891  99 

Total  ledger  assets.-- -- --- - $13,657,589  72 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


$0.5,0.51  93 
1,878,626  94 

815,601,268  59 

73.202  38 

Total  admitted  assets $15,528,066  21 


LIABILITIES. 

Net  unpaid  losses  ;iik1  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

liiearnetl  iiroiniums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries   rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Boston  Insurance  Company  employees'  savings  fund 

Interest  accrued  on  Boston  Insurance  Company  employees'  savings  fund 

Received  from  reinsurance  on  account  of  losses 

Marine  lay-up  return  premiums  and  reinsurance 

Reserves  for  Kansas  impounded  premiums  and  Wisconsin  rate  controversy 

Total  liabilities,  except  capital 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 5,220,367  32 


Surplus  as  regards  policyholders - 
Total 


RISKS  AND  PREMIUMS. 


In  force  December  3 1 ,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


Fire  risks 
$1,461,664,107  00 
974,715,613  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$2,436,379,720  00 
890,255,591  00 


$1,.546,124,129  00 
489,780,555  00 


$1,799,350  ,59 

52,. 531    11 

5,910,8.58  05 

160.000  00 

16,500  00 

207,000  00 

67,000  00 

18,917  49 

179  06 

42,362  ,59 

15,000  00 

18,000  00 

$8,307,698  89 


7,220,367  32 
$15,528,066  21 


Premiums 

$13,016,058  10 

8,298,975  86 

5,587  26 

$21,320,621  22 

7,946,087  08 

$13,374,5.34  14 

3,974,237  96 


Net  amount  in  force $1,056,343,574  00       $9,400,296  18 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


Other  than 
fire  risks 
$1,927,384,483  00 
1,828,653,655  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$3,7,56,038,1.38  00 
1,641,656,743  00 


$2,114,381,395  00 
615,702,407  00 


Premiums 

$17,648,688  62 

15,389,424  22 

5.793  80 

$33,043,906  64 

14,507,799  56 

$18,536,107  08 

.5,030,085  42 


Net  amount  in  force $1,498,678,988  00     $13,506,021  66 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $235,577,885  00 

More  than  one  year  and  not  over  five  years 818,456,768  00 

Over  five  years 2, 106,203  00 

Advance  premiums 202,718  00 


Premiums 

$2,1.59.844  40 

7,222,068  71 

17,148  25 

1,234  82 

Totals $1,0.56,343,574  00      $9,400,296  18 


BUSINESS  IN  CALIFORNLA  DURING  1925. 

Fire 

Net  risks  written $14,.584,201   00 

Net  premiums  received 169,874  63 

Net  losses  paid 7 1 ,823  33 

Net  losses  incurred 61,413   15 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value  Par  value 

Government $3,836,289  97  $3,965,.500  00 

Province  and  municipal 831,989  62  814,000  00 

Railroad 436,109  25  .522,000  00 

Public  utilities 296,043  75  .305,000  00 

Miscellaneous 190,069  09  196,000  00 


Other  than  fire 

$10,379,728  00 

97,477  78 

43,949  13 

39,496  13 


Market  value 
$4,067,325  00 
847,425  00 
482,300  00 
.303,. 500  00 
187,440  00 


Total  bonds $5,.590,501  68 

Stocks — 

Railroad $.592,0.50  65 

Public  utilities ,532,126  06 

Bank  and  trust  company 1,2.58,908  10 

Miscellaneous 2,874,926  82 


$5,802,500  00       $5,887,990  00 


$487,000  00 
375,300  00 
433,600  00 

1,-525,790  00 


$612,800  00 

670,336  00 

1,943,988  00 

3,612,026  25 


Total  stocks $5,258,01163       $2,821,690  00      $6,839,150  25 


Total  bonds  and  stocks $10,848,513  31       $8,624,190  00     $12,727,140  25 
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BRITISH  AMERICA  ASSURANCE  COMPANY. 
Toronto,  Canada. 

(Commenced  business  in  United  States  1874.) 
WATSON  AND  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK.  ' 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,463,859  03 

INCOME. 

Premiums $1,938,042  36 

Interest  and  rents 1 17,834  72 

Remittances  from  home  office  to  United  States  branch 26,825  04 

Profit  on  sale  or  maturity  of  ledger  assets 10,937  00 

Total  income $2,093,639  12 

DISBURSEMENTS. 

Net  losses  paid $986,950  73 

Loss  adjustment  expenses 29,090  54 

Agents'  compensation,  including  brokerage 547,896  45 

Field  supervisory  expenses 38,481   14 

Salaries  and  fees 71,604  90 

Rents 10,375  84 

Furniture  and  fixtures 90  92 

Maps,  including  corrections 1,544  91 

Inspections  and  surveys ; 34,0,50  70 

Federal  taxes 123  94 

Taxes,  licenses  and  fees 51 ,772   1 5 

Postage,  telegraph  and  telephone,  exchange  and  express 5,273  22 

IjCgal  expenses 442  50 

Advertising  and  subscriptions,  printing  and  stationery 10,817  37 

Remittances  to  home  office 19,583  45 

Agents'  balances  charged  off 3,516  72 

Loss  on  sale  or  maturity  of  ledger  assets 1,697  95 

Total  disbursements $1,813,313  43 

Balance $2,744,184  72 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,158,049   18 

Deposits  in  banks  on  interest 306,750  06 

Agents' balances,  business  subsequent  to  October  1,  1925 277,862  91 

Agents' balances,  business  prior  to  October  1,  1925 1,522  57 

Total  ledger  assets $2,744,184  72 

Non-Ledger  Assets. 

Interest 18,874  49 

Market  value  of  bonds  and  stocks  over  book  value 89,039  42 

Reinsurance  due  on  paid  losses , 1,446  00 

Gross  assets $2,853,544  63 

Deduct  assets  not  admitted 1,522  57 

Admitted  assets $2,852,022  06 

LIABILITIES. 

Net  unpaid  losses  and  claims $330,667  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 1,644,429  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 150  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 51,000  00 

Reinsurance  on  unpaid  losses 15  00 

Wisconsin  tornado  rate  refund  reserve 511  73 

Unearned  premiums  on  reinsurance 928  40 

Total  liabilities,  except  capital $2,029,701   17 

Capital  paid  up $200,000  00 

Surplus  over  aU  liabilities 622,320  89 

Surplus  as  regards  policyholders 822,320  89 

Total --- $2,852,022  06 
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RISKS  AND  PREMIUMS. 

Firo  risks  Premiums 

In  force  December  31,  1924 $348,336,492  00  $3,311,145  05 

Written  or  renewed  during  year 262,042,931  00  2,329,785  15 

Excess  of  original  premiums  over  reinsurance 49,104  78 

Totals $610,979,423  00  $5,690,034  98 

Expired  and  terminated 259,827,989  00  2,405,787  29 

In  force  at  end  of  year- $351,151,434  00  $3,284,247  69 

Deduct  amount  reinsured 50,370,651  00  503,630  89 

Net  amount  in  force $300,780,783  00  $2,780,616  80 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $32,286,182  00  $237,087  97 

Written  or  renewed  during  year 62,056,943  00  368,865  17 

Totals $94,343,125  00  $605,953  14 

Expired  and  terminated 27,539,456  00  249,267  04 

In  force  at  end  of  year $66,803,669  00  $356,686  10 

Deduct  amount  reinsured 7,976,748  00  24,134  67 

Net  amount  in  force $58,826,921  00  $332,551  43 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $112,043,573  00  $934,753  17 

More  than  one  and  not  over  five  years... 188,331,305  00  1,840,609  81 

Over  five  years 299,733  00  4,497   11 

Advance  premiums 106,172  00  756  71 

Totals $300,780,783  00  $2,780,616  80 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $5,888,842  00  $3,924,214  00 

Net  premiums  received 66,903  00  15,174  66 

Net  losses  paid 19,108  07  1,338  05 

Net  losses  incurred 19,213  07  1,338  05 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $507,719  00          $526,000  00  $507,719  00 

Province  and  municipal 537,648  54            535,426  67  542,016  60 

Railroad 92,657  00            102,000  00  90,180  00 

Public  utilities 21,340  00               22,000  00  20,460  00 

Miscellaneous 307,519  05            301,000  00  308,100  00 

Total  bonds $1,466,884  09       $1,486,426  67  $1,488,476  60 

Stocks — 

Railroad $346,382  19          $302,000  00  $372,500  00 

Public  utilities 99,279  00              60,000  00  110,400  00 

Bank  and  trust  company 24,037  00               13,800  00  28,212  00 

Miscellaneous 221,466  90            165,000  00  247,500  00 

Totalstocks $691,165  09          $540,800  00  $758,612  00 

Total  bonds  and  stocks $2,158,049   18       $2,027,226  67  $2,247,088  60 


BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Commenced  business  February,  1863.) 

GEO.  B.  HEYWORTH,  President  FRANK  LLOYD,  Secretary 

BALFOUR,  GUTHRIE  AND  COMPANY.  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,814,388  66 

INCOME. 

Premiums $782,353  15 

Interest  and  rents 1 52,820  05 

Profit  in  exchange 1,366  91 

Federal  income  tax  refund 46,005  27 

Remittances  from  home  office  to  tfnited  States  branch 267,909  85 

Agents'  balances  previously  charged  off 888  56 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,948  05 

Total  income $1,254,291  84 
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DISBURSEMENTS. 

Not  losses  paid .._- —$13,178  62 

Loss  adjustment  expenses 13,605  93 

Agents'  compensation,  including  brokerage 233,073  77 

Agents'  allowances 231  03 

Field  supervisory  expenses 581  25 

Salaries  and  fees 145,026  37 

Rents 37,787  45 

Furniture  and  fixtures 234  74 

Inspections  and  surveys 5,989  31 

Taxes,  licenses  and  fees 18,913  97 

Postage,  telegraph  and  telephone,  exchange  and  express 4,108  88 

Legal  expenses 3,687  .54 

Advertising  and  subscriptions,  printing  and  stationery 9,583  24 

Agents'  balances  charged  ofiF : 1,761   05 

Miscellaneous 3,075  40 

Remittances  to  home  office 659,137  37 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 910  02 


Total  disbursements $1 ,124,528  70 


Balance $2,944,151  80 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,552,566  84 

Cash  in  company's  office 300  00 

Deposits  in  banks  not  on  interest 2,979  42 

Deposits  in  banks  on  interest 216,848  78 

Agents'  balances,  business  subsequent  to  October  1,  1925 135,989  .54 

Agents'  balances,  business  prior  to  October  1,  1925 35,467  22 


Total  ledger  assets $2,944,151  80 

Non-Ledger  Assets. 

Interest 36,012  39 

Market  value  of  bonds  and  stocks  over  book  value 182,539  16 

Reinsurance  recoverable  on  paid  losses 19,094  47 


Gross  assets $3,181,797  82 

Deduct  assets  not  admitted 38,816  13 


Admitted  assets $3,142,981  69 

LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

L'nearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 


Total  liabilities,  except  capital $891,533  08 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 2,051,448  61 


Surplus  as  regards  policyholders 2,251,448  61 


Total $3,142,981  69 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1924 $139,168,500  00  $607,831  84 

Written  or  renewed  during  year 1,268,976,010  00  2,595,478  15 

Totals $1,408,144,510  00  $3,203,309  99 

Expired  and  terminated 1,257,558,393  00  2,576,875  61 

In  force  at  end  of  year $150,586,117  00  $626,434  38 

Deduct  amount  reinsured 79,408,297  00  299,176  42 


Net  amount  in  force $71,177,820  00  $327,257  96 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Other  than  fire 

Net  risks  written $51,121,675  00 

Net  premiums  received 1 43,280  79 

Net  losses  paid 20,566  52 

Net  losses  incurred 6 1 ,538  93 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $1,437,432  70       $1,531,000  00  $1,. 556,020  00 

Province  and  municipal 290,899  90            299,000  00  296,230  00 

Railroad      666,272  52            807,000  00  717,480  00 

Pubhc  utilities 25,106  27              25,000  00  25,000  00 


Total  bonds $2,419,711  39      $2,662,000  00 

Railroad 132,855  45  103,100  00 

Total  bonds  and  stocks $2,.552,566  84       $2,765,100  00      $2,735,106  00 
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BRITISH  GENERAL  INSURANCE  COMPANY,  LTD. 
London,  England. 

(Commenced  business  1904.) 

HENRY  W.  BROWN  AND  COMPANY,  United  States  Managers. 

HENLEY  AND  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up 8200,000  00 

Ledger  assets  December  31  of  previous  year $1,108,307  40 

INCOME. 

Premiums $990,678  58 

Interest  and  rents 47,538  45 

Remittances  from  home  oflBce  to  United  States  branch 410,936  49 

Total  income u $1,449,153  52 

DISBURSEMENTS. 

Net  losses  paid $487,659  85 

Loss  adj  ust  ment  expenses 1 4 ,296  53 

Agents'  compensation,  including  brokerage 336,983  03 

Agents'  allowances 334,931  21 

Salaries  and  fees 265  00 

Inspections  and  surveys 13,020  88 

Taxes,  licenses  and  fees 25,544  62 

Postage,  telegraph  and  telephone,  exchange  and  express 147  00 

Legal  expenses,  excluding  legal  expenses  on  losses 206  32 

.  Advertising  and  subscriptions 263  82 

Investment  expenses 47  47 

Remittances  to  home  office 32,292  26 

Total  disbursements $908,674  96 

Balance $1,648,785  96 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $69,000  00 

Book  value  of  bonds  and  stocks 1,374,366  04 

Deposits  in  banks  on  interest 63,663  09 

Agents' balances,  business  subsequent  to  October  1,  1925 135,384  59 

Agents' balances,  business  prior  to  October  1,  1925 6,372  24 

Total  ledger  assets $1 ,648,785  96 

Non-Ledger  Assets. 

Interest 12,641  57 

Market  value  of  bonds  and  stocks  over  book  value 99,278  96 

Reinsurance  recoverable  on  losses  paid — fire 1,687  31 

Reinsurance  recoverable  on  losses  paid — auto 461  86 

Gross  assets $1,762,855  66 

Deduct  assets  not  admitted 6,372  24 

Admitted  assets $1 ,756,483  42 

LIABILITIES. 

Net  unpaid  lo.sses  and  claims $159,360  89 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 643,448  04 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 24,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  capital $839,308  93 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 717,174  49 

Surplus  as  regards  policyholders 917,174  49 

Total $1,756,483  42 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $144,635,033  00  $1,424,134  39 

Written  or  renewed  during  year 221,936,977  00  2,006,228  42 

Totals $366,572,010  00  $3,430,362  81 

Expired  and  terminated 173,979,183  00  1,584,881  50 

In  force  at  end  of  year $192,592,827  00  $1,845,481  31 

Deduct  amount  reinsured 107,822,813  00  1,036,852  21 

Net  amount  in  force $84,770,014  00  $808,629  10 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $29,440,215  00  $297,268  93 

Written  or  renewed  during  year 33,878,925  00  684,364  10 

Totals $63,319,140  00  $981,633  03 

Expired  and  terminated 38,65.5,295  00  450,063  90 

In  force  at  end  of  year $24,663,845  00  $531,569  13 

Deduct  amount  reinsured 8,562,876  00  151,862  59 

Net  amount  in  force $16,100,969  00  $379,706  64 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $41,674,747  00  $360,586  24 

More  than  one  and  not  over  five  years 42,989,181  00  446,315  51 

Overfive  years 41,305  00  599  47 

Advance  premiums 64,781  00  1,127  88 

Grand  totals $84,770,014  00  $808,629  10 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $6,114,776  00  $1,166,141  00 

Net  premiums  received 64,148  35  4,738  49 

Net  losses  paid 22,095  01 

Net  losses  incurred 25,754  95 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $892,847  29          $960,000  00  $990,845  00 

Province  and  municipal 102,7.50  00            100,000  00  103,000  00 

Railroad 23,968  75              25,000  00  24,000  00 

Public  utilities 23,687  50              25,000  00  24,500  00 

Miscellaneous 96,362  50              95,000  00  96,550  00 

Total  bonds $1,139,616  04       $1,205,000  00  $1,238,895  00 

Stocks- 
Miscellaneous 234,750  00              87,500  00  234,750  00 

Total  bonds  and  stocks $1,374,366  04       $1,473,645  00  $1,374,366  04 


CALEDONIAN  AMERICAN   INSURANCE  COMPANY. 


New  York,  New  York. 

(Commenced  business  March  24,  1898.) 

R.  C.  CHRISTOPHER,  President  H.  E.  FRANCK,  Secretary 

SELBACH  AND  DEANS,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $890,045  68 

INCOME. 

Premiums $350,178  40 

Interest  and  rents 37 ,011  60 

Profit  on  sale  or  maturity  of  ledger  assets 462  50 

Total  income $387,652  50 

DISBURSEMENTS. 

Net  losses  paid $152,431  75 

Loss  adj ustment  expenses 4,868  99 

Agents'  compensation,  including  brokerage 98,424  90 

Agents'  allowances 1,442  92 

Total  field  supervisory  expenses 2,963  39 

Salaries  and  fees 11 ,809  46 

Rents 1,298  53 

Furniture  a  nd  fixtures 269  16 

Maps,  including  corrections 773  13 

Inspections  and  surveys 7,574  91 

Federal  taxes 2,223  1 8 

Taxes,  licenses  and  fees 16,886  01 

Postage,  telegraph  and  telephone,  exchange  and  express 509  49 

Legal  expenses 20  00 

Advertising  and  subscriptions,  printing  and  stationery 3,463  06 

Miscellaneous  office  expenses 535  20 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Total  disbursements 1 $325,494  08 

Balance , ^.,., .,.,.,,,, , $952,204   10 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents' balances,  business  prior  to  October  1,  192.5 

Reinsurance  recoverable  on  paid  losses 


Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reserve  for  contingencies 


Total  liabilities,  except  capital. 

Capital  paid  vip 

Surplus  over  all  liabilities 


$200,000  00 
318,060  42 


Surplus  as  regards  policyholders  _ 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $123,167,672  00 

Written  or  renewed  during  year . 89,269,783  00 


Totals $212,437,4.').')  00 

Expirations  and  cancelations 73,497,94,'j  00 


In  force  at  end  of  year $138,939, .510  00 

Deduct  amount  reinsured 61, 657, 1 33  00 


In  force  December  31,  1925 $77,282,377  00 

All  classes 

In  force  December  31,  1924 $127,317,645  00 

Written  or  renewed  during  year 92,904,421  00 


Totals $220,222,066  00 

Expirations  and  cancellations 75, 172,325  00 


In  force  at  end  of  year $145,049,741  00 

Deduct  amount  reinsured 63,641,665  00 


In  force  December  31,  1925 $81,408,076  00 

Recapitulation  or  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $15,975,697  00 

More  than  one  and  not  over  five  years 61,209,11.3  00 

Over  five  years 97,567  00 

Totals $77,282,377  00 

Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks — 

Running  one  year  or  less 

Running  more  than  one  year 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

State,  province,  county  and  municipal 

Railroad  _ 

Public  utilities 

Miscellaneous 


Total  bond.'! 
Stocks — 

Railroad 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$280,056  81 

133,875  00 

369,684  88 

4,893  75 

15,352  50 


Par  value 

$282,500  00 

150,000  00 

388,000  00 

5,000  00 

15,000  00 


$811,146  84 

57,651   22 

73,722  08 

1,412  00 

8,271  96 

$952,204  10 


10,562  01 
3.903   16 

$96(),G()9  27 
1,412  00 

$965,2.57  27 


$34,876  65 

600  00 

391,620  20 

1,400  00 

13,700  00 

5,000  00 

$447,196  85 


518,060  42 
$965,257  27 


Premiums 
$1,176,016  69 
849,748  28 

$2,025,764  97 
720,012  26 

$1,305,752  71 
609,721  05 

$696,031  66 

Premiums 
$1,192,742  03 
862,859  97 

$2,055,602  00 
724,870  25 

$1,330,731  75 
617,932  75 

$712,799  00 

Premiums 
S144,.362  61 
550,869  14 
799  91 

$696,031  66 


$1,023  64 
15,743  70 


Fire 

$1,971,400  00 

21,462  00 

17,847  67 

17,604  36 


Market  value 

$290,100  00 

132,000  00 

366,650  00 

4,900  00 

15,400  00 


Total  bonds  and  stocks. 


$811,146  84 


$850,500  00 
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CALEDONIAN  INSURANCE  COMPANY. 
Edinburgh,  Scotland. 

(Commenced  business  in  United  States,  1890.) 
R.  C.  CHRISTOPHER,  U.  S.  Manager  ROBERT  R.  CLARK,  Assistant  U.  S.  Manager 

BALFOUR,  GUTHRIE  AND  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Statutory  deposit . $200,000  00 

Ledger  assets  December  31  of  previous  year $4,349,424  09 

INCOME. 

Premiums $3,222,095  22 

Interest  and  rents 170,275  32 

Profit  on  sale  or  maturity  of  ledger  assets 42,338  97 

Total  income $3,434,709  51 

DISBURSEMENTS. 

Net  losses  paid $1,662,639  18 

Loss  adjustment  expenses 118, 163  28 

Agents'  compensation,  including  brokerage 782,530  72 

Agents'  allowances 9,371  08 

Field  supervisory  expenses 76,954  50 

Salaries  and  fees 201,059  27 

Rents 21,847  81 

Furniture  and  fixtures 7,640  24 

Maps,  including  corrections 11,133  91 

Inspections  and  surveys 85,532  38 

Taxes,  licenses  and  fees 103,453  97 

Postage,  telegraph  and  telephone,  exchange  and  express 11,361  04 

Legal  expenses 739  78 

Advertising  and  subscriptions,  printing  and  stationery 31,136  58 

Agents'  balances  charged  off 116  94 

Miscellaneous 2,603  73 

Remittances  to  home  office 177,565  84 

Total  disbursements .-.  $3,.303,850  25 

Balance $4,480,283  35 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3,277,871  33 

Cash  in  company's  office 65  47 

Deposits  in  banks  on  interest 589,875  57 

Agents' balances,  business  subsequent  to  October  1,  1925 585,784  97 

Agents'  balances,  business  prior  to  October  1,  1925 8,552  31 

Reinsurance  recoverable  on  paid  losses 7,018  63 

Furniture  and  fixtures . 11,115  07 

Total  ledger  assets $4,480,283  35 

Non-Ledger  Assets. 

Interest 38,632  19 

Market  value  of  bonds  and  stocks  over  book  value 100,998  67 

Gross  assets $4,619,914  21 

Deduct  assets  not  admitted 19,667  38 

Admitted  assets $4,600,246  83 

LIABILITIES. 

Net  unpaid  losses  and  claims $400,133  09 

Estimated  expenses  of  investigation  and  adjustment  of  lo.=ses 12,000  00 

Unearned  premiums 2,867,0.54  84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 100,000  00 

Contingent  conmiissions  or  other  charges  due 5,000  00 

Reserve  for  contingencies 10,000  00 

All  other  liabilities 426  45 

Total  liabilities,  except  capital $3,398,614  38 

Statutory  deposit $200,000  00 

Surplus  over  all  liabilities 1,001,632  45 

Surplus  as  regards  policyholders 1,201,632  45 

Total .$4,600,246  83 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $60.5,029,708  00  $5,867,683  84 

Written  or  renewed  during  year 466,134,350  00  4,306,360  61 

Excess  of  original  premiums  over  reinsurance 84,407  62 

Totals $1,071,164,058  00  $10,258,452  07 

Expired  and  terminated 377,074,514  00  3,709,805  22 

In  force  at  end  of  year $694,089„544  00  $6,.')48,646  85 

Deduct  amount  reinsured 223,880,985  00  2,089,964  64 

Net  amount  in  force $470,208,559  00  $4,458,682  21 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $103,928,002  00  $1,7.58,470  41 

Written  or  renewed  during  year 105,780,849  00  1,785,830  26 

Totals $209,708,851  00  $3,544,300  67 

Expired  and  terminated 104,289,947  00  2,077,361  55 

In  force  at  end  of  year $105,418,904  00  $1,466,939  12 

Deduct  amount  reinsured 31,187,102  00  405,567  21 

Net  amount  in  force $74,231,802  00  $1,061,371  91 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  orless $103,292,562  00  $1,000,986  88 

More  than  one  and  not  over  five  years 365,927,251  00  3,447,6.35  34 

Over  five  j'ears 988,746  00  10,059  99 

Totals $470,208,559  00  $4,458,682  21 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $16,332,963  00  $53,151  47 

Net  premiums  received 198,411  32  44,395  98 

Net  losses  paid 86,938  84  12,279  22 

Net  losses  incurred 87,253  55  14,774  22 

BONDS  AND  STOCKS  OWNED. 

Bonds- —                                                                                        Book  value           Par  value  Market  value 

Government $665,517  33          $690,000  00  $711,800  00 

Province  and  municipal 765,529  89           748,.500  00  739,850  00 

Railroad 1 1,388,092  94         1,453,000  00  1,428,620  00 

Public  utilities 209,739  03            215,000  00  220,350  00 

Miscellaneous 95,586  25            100,000  00  96,600  00 

Totalbonds $3,124,465  44       $3,206,500  00  $3,197,220  00 

Stocks — 

Railroad $76,045  00          $100,000  00  $74,600  00 

Bank  and  trust  company 19,842  64               10,000  00  47,600  00 

Miscellaneous 57,518  25              74,600  00  59,450  00 

Totalstocks $153,405  89          $184,600  00  $181,650  00 

Total  bonds  and  stocks $3,277,87133       $3,391,100  00  $3,378,870  00 


CALIFORNIA  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  1861.) 

GEO.  W.  BROOKS,  President  A.  N.  LINDSAY,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,873,938  00 

INCOME. 

Premiums $2,543,9.59  42 

Interest  and  rents 205,634  38 

Agents'  balances  previously  charged  off 209  98 

Profit  on  sale  or  maturity  of  ledger  assets 6,132  54 

Total  i  ncome $2,755,936  32 

DISBURSEMENTS. 

Net  losses  paid $1,1 33, 197  61 

Loss  adjustment  expenses 37,0.59  24 

Agents'  compensation,  including  brokerage 591,758  58 

-■Vgents'  allowances 2,728  59 

Field  supervisory  expenses 98,882  20 
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Salaries  and  fees $196,490  52 

Rents 28,514  92 

Furniture  and  fixtures 5,332  56 

Maps,  including  corrections 8,463  62 

Inspections  and  surveys 50,414   19 

Federal  taxes 1,200  33 

Taxes,  licenses  and  fees .83,459  68 

Postage,  telegraph  and  telephone,  exchange  and  express 12,344  18 

I.egal  expenses,  excluding  legal  expenses  on  losses 1,363  99 

Advertising  and  subscriptions,  printing  and  stationery 58,668  50 

Agents'  balances  charged  off 3,610  22 

Miscellaneous 14,889  33 

Real  estate  expenses 24,831  78 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 748  68 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 21,196  14 

Total  disbursements $2,425,154  86 

Balance $4,204,719  46 

LEDGER  ASSETS. 

Book  value  of  real  estate - $722,723  75 

Mortgage  loans  on  real  estate 537,136  34 

Book  value  of  bonds  and  stocks 2,179,814  49 

Cash  in  company's  office 21,899  81 

Deposits  in  banks  not  on  interest 7,099  28 

Deposits  in  banks  on  interest 292,101  26 

Agents  balances,  business  subsequent  to  October  1,  1925 398,688  43 

Agents'  balances,  business  prior  to  October  1,  1925 27,695  43 

Other  ledger  assets 11, 245  25 

Total  ledger  assets $4,204,719  46 

Non-Ledger  Assets. 

Interest  and  rents 75,129  46 

Market  value  of  bonds  and  stocks  over  book  value 43,934  23 

Gross  assets .,-  $4,323,783  15 

Deduct  assets  not  admitted 63,282  11 

Admitted  assets $4,260,501  04 

LIABILITIES. 

Net  unpaid  losses  and  claims $195,073  45 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,500  00 

Unearned  premiums 2,244,436  83 

Unused  balances  of  bills  and  notes  included  in  admitted  assets 540  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 81 ,000  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Total  liabilities,  except  capital $2,533,550  28 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 726,950  76 

Surplus  as  regards  policyholders 1,726,950  76 

Total $4,260,501  04 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $506,031,158  00  $4,926,310  52 

Written  or  renewed  during  year 419,352,897  00  3,922,683  26 

Excess  of  original  premiums  over  reinsurance 29,628  94 

Totals      $925,384,055  00  $8,872,622  72 

Expired  and  terminated 342,428,404  00  3,659,481  50 

In  force  at  end  of  year $582,955,651  00  $5,219,141  22 

Deduct  amount  reinsured 147,029,037  00  1,442,218  22 

Net  amount  in  force $435,926,614  00  $3,776,923  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $51,555,899  00  $372,278  29 

Written  or  renewed  during  year 86,915,264  00  544,787  01 

Excess  of  original  premiums  over  reinsurance 2,700  84 

Totals                                            .-    -       $138,471,163  00  $919,766  14 

Expired  and  terminated 47,860,692  00  398,084  85 

In  force  at  end  of  year $90,610,471  00  $521,681  29 

Deduct  amount  reinsured 21,389,269  00  100,632  26 

Net  amount  in  force , $69,221,202  00  $421,049  03 
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Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  I'nniiunis 

One  year  or  less $123,80.'), ;«7  00       $l,()f)0,i)01   00 

More  than  one  and  not  over  five  years 311,882,857  00  2,712,040  6t) 

Overfiveyears 238,420  00  3,381  34 

Totals $435,926,614  00      $3,776,923  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written... $70,907,262  00     $16,;i81,024  00 

Net  premiums  received 7X2, .564  47  123,882  94 

Net  losses  paid 255,8.56  87  39,574   12 

Net  losses  incurred 261,873  89  37,483  96 

BONDS  OWNED. 

Government  bonds —  Book  value  Par  value  Market  value 

Liberty  Loan,  U.  S.  Government $319,846  88  $320,5,50  00  $325,96100 

Dominion  of  Canada 161,685  96  104,700  00  170,.528  00 

State,  province,  county  and  municipal  bonds — 

Brantford,  Ontario,  Canada 5,640  00  6,000  00  6,000  00 

Calgarv,  Alberta,  Canada 9,000  00  10,000  00  9,900  00 

New  Westminster,  British  Columbia 8,500  00  10,000  00  9,500  00 

North  Vancouver,  District  of  British  Columbia, 

Canada 8,400  00  10,000  00  9,.500  00 

Oak  Bay,  Vancouver,  District  of  British  Columbia, 

Canada 4,150  00  .5,000  00  4,800  00 

Province  of  Saskatchewan,  Canada 4,795.50  .5,000  00  5,000  00 

Brandon,  Manitoba,  Canada 8,200  00  10,000  00  8,600  00 

City  of  \ictoria,  British  Columbia,  Canada 10,269  20  10,000  00  10,900  00 

City  of  Toronto,  Ontario,  Canada 31,054   10  32,000  00  32,.570  00 

Winnipeg  School,  Manitoba,  Canada 8,100  00  10,000  00  9,000  00 

San  Francisco,  Citv  Hall,  California 37,247  95  37,000  00  37,270  00 

State  Highway,  California 15,497  73  15,000  00  14,700  00 

Kern  Countv,  California 15,656  20  15,000  00  15,300  00 

Sacramento  Water  Mains,  California 35,249  20  35,000  00  35,000  00 

Berkeley  School  District,  California 8,165  45  8,000  00  8,320  00 

Piedmont  School  District,  California 15,912  84  15,000  00  16,2.50  00 

Palo  Alto  Union  High  School  District,  California.  8,464  21  8,000  00  8,640  00 

Alameda  High  School,  California 15,518  01  15,000  00  15,600  00 

Maricopa  Countv,  District  No.  3,  Arizona 5,400  00  6,000  00  6,180  00 

Merced  County,  California 15,918  44  15,000  00  10,3.50  00 

Glenn-Colusa  Irrigation  District,  California 26,039  84  25,000  00  26,000  00 

State  of  California  Veterans' Welfare 25,232  93  25,000  00  26,000  00 

South  San  .Joaquin  Irrigation  District,  California..  25,794  20  25,000  00  26,000  00 

Merced  Irrigation  District,  California 2.5,472  54  25,000  00  27,000  00 

East  Bay  Municipal  Utility  District,  California.  .  25,524  95  25,000  00  25,500  00 

State  of  Oregon  Vcteran.s'  Aid,  Series  No.  2 25,000  00  25,000  00  25,000  00 

State  of  Oregon  General  Obligation  of  State 20,442  44-  20,000  00  20,600  00 

City  of  Sacramento  River  Filtration,  California...  10,22185  10,000  00  10,000  00 

City  of  Sacramento  High  School,  California 27,030  03  25,000  00  26,750  00 

Railroad  bonds — 

Petaluma  and  Santa  Rosa  Railway  Co.,  Petaluma, 

California 10,800  00  12,000  00  10,200  00 

Sacramento  Electric,  Gas  and  Railway  Co.,  Sacra- 
mento, California 10,013  70  10,000  00  10,100  00 

Southern  Pacific  Equipment 79,207  21  81,000  00  82,470  00 

Union  Pacific  Equipment 19,685  98  19,000  00  20,090  00 

Key  System  Transit  Co.,  Oakland,  California 13,615  00  18,000  00  14,940  00 

Oregon  and  Washington  Railway  and  Navigation 

Company 49,812  .50  60,000  00  50,400  00 

Southern  Pacific  Terminal,  San  Francisco,  Cal 21,000  00  25,000  00  21,750  00 

The  Baltimore  and  Ohio  Railroad  Co.,  Maryland.  49,125  00  50,000  00  52,000  00 

California  Northwestern  Railway  Co.,  California.  12,015  00  12,000  00  12,000  00 

Los  Angeles  Pacific  Railroad  Company,  California  23,940  00  25,000  00  24,000  00 

Central  Pacific  Railroad  Company 73,312  50  75,000  00  73,500  00 

Los  Angeles  Pacific  Company,  California 40,375  00  50,000  00  39,500  00 

Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis 

General 24,937  50  25,000  00  25,000  00 

Public  utility  bonds — 

Pacific  Telephone  and  Telegraph  Company,  San 

Francisco,  California 69,13125  75,000  00  74,250  00 

American  Telephone  and  Telegraph 95,942  36  95,000  00  98,050  00 

San  .Joaquin  Liglit  and  Power  Company,  California  89,206  25  90,000  00  90,000  00 

Pacific  Light  and  Power  Co..  California 19,775  00  20,000  00  20,200  00 

California  Gas  and  Electric  Co.,  California 74, .5.58  75  75,000  00  75,750  00 

United  Gas  and  Electric  Company,  California 6,000  00  6,000  00  6,0(10  00 

Blue  Lakes  Water  Company,  California 16,148  47  15,000  00  15,000  00 

San  Francisco  Ga,s  and  Electric  Co.,  California. --  9,637.50  10,000  00  0,800  00 

Southern  California  Edison  Co.,  California 25,.585  00  25,000  00  26,2.50  00 

East  Bay  Water  Co.,  Oakland,  California 25,714  29  25,000  00  25,7.50  00 

San  .Joaquin  Light  and  Power  Co.,  Cahfornia 25,900  00  25,000  00  26,000  00 

Bell  Telephone  Co.  of  Pennsylvania 25,242  86  25,000  00  25,250  00 
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Miscellaneous  bonds —  Book  value  Par  value  Market  value 

Mortgage  Guarantee  Co.  of  Los  Angeles $2.'>,00()  00  $2j,000  00  $20,000  00 

Standard  Oil  Co.  of  California 34,417  50  35,000  00  35,350  00 

Berkeley  Guarantee  Bldg.  and  Loan  Assn.,  Cal.  ..  10,000  00  10,000  00  10,000  00 

Huntington  Apts,  San  Francisco,  California 20,000  00  20,000  00  20,000  00 

Mercantile  Arcade,  Los  Angeles,  California 20,000  00  20,000  00  20,000  00 

Hotel  Senator,  Sacramento,  California 10,000  00  10,000  00  10,000  00 

Associated  Oil  Co.  of  California 55,675  00  55,000  00  56,650  00 

Union  Oil  Co.  of  California 50,058  03  50,000  00  50,500  00 

Canada  Permanent  Mortgage  Corp.,  Toronto, 

Canada 50,000  00  50,000  00  50,000  00 

Golden  State  Building  and  Loan  Debentures 1,500  00  1,500  00  1,500  00 

Totalbonds $2,1.50,762  10      $2,191,750  00  $2,196,869  00 

STOCKS  OWNED. 

No.  Shares  Book  value  Par  value  Market  value 

300     Union  Pacific  Railroad  Co.,  preferred $22,792  67  $30,000  00  $22,500  00 

30     Citizens  Building  and  Loan  Association 1,230  00  1,230  00  1,230  00 

40     Natomas  Co.  of  California 1,000  00  4,000  00  120  00 

10     Pacific  Coast  Adjusting  Bureau 2,000  00  1,000  00  1,000  00 

50     Riverside  Mutual  Building  and  Loan  Assn 1,729  72  1,729  72  1,729  72 

1     Texas  Adjusting  Company 100  00  100  00  100  00 

1     Western  Adjusting  and  Inspection  Co 200  00  200  00  200  00 

Totalstocks $29,052  39  $38,259  72  $26,879  72 


CAMDEN  FIRE  INSURANCE  ASSOCIATION. 


Camden,  New  Jersey. 

(Commenced  business  April,  1841.) 

JAMES  LYNN  TRUSCOTT,  President  BARRY  TRUSCOTT,  Secretary 

BALFOUR,  GUTHRIE  AND  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $8,760,399  80 

Increase  of  paid-up  capital  during  year 500,000  00 

$9,260,399  80 

INCOME. 

Premiums $5,244,454  95 

Deposit  premiums  written  on  perpetual  risks 378  50 

Interest  and  rents 459,066  24 

Transfer  fees 2  00 

Borrowed  money 100,000  00 

Agents'  balances  previously  charged  off 51  67 

Profit  on  sale  or  maturity  of  ledger  assets 53,681  89 

Total  income 85,857,635  25 

DISBURSEMENTS. 

Net  losses  paid $2,877,507  24 

Loss  adjustment  expenses 82,769  24 

Agents'  compensation,  including  brokerage 1,454,052  19 

Agents'  allowances 41 ,923  96 

Field  supervisory  expenses 116, 774  86 

Salaries  and  fees 247,402  42 

Rents 21,226  93 

Furniture  and  fixtures 6,474  91 

Maps,  including  corrections 15,322  82 

In.spections  and  surveys 84,000  94 

Federal  taxes 4,789  95 

Taxes,  licenses  and  fees 143,655  86 

Postage,  telegraph  and  telephone,  exchange  and  express 11,481  51 

Legal  expenses 534  60 

Advertising  and  subscriptions,  printing  and  stationery 47,908  35 

Agents'  balances  charged  off 7,142  36 

Deposit  premiums  returned  on  perpetual  risks 1,361  85 

Real  estate  expenses 10,257  84 

Paid  stockholders  for  interest  or  dividends 209,976  20 

Interest  paid  stockholders  on  new  capital 22,953  26 

Loss  on  sale  or  maturity  of  ledger  assets 761  04 

Borrowed  money  repaid 100,000  00 

Interest  on  borrowed  money 236  1 1 

Total  disbursements $5,508,514  44 

Balance -..  $9,609,520  61 
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LEDGER  ASSETS. 

Book  value  of  real  estate 81.')  1,43")  01 

Mortgage  loans  on  real  estate 1,271,092  50 

Loans  secured  by  collateral 6,.')00  00 

Book  value  of  bonds  and  stocks 6,957,027  88 

Cash  in  company's  office 3,638  83 

Deposits  in  banks  on  interest 422,845  .55 

,\Kents'  balances,  business  subsequent  to  October  1,  1925 706,077  64 

Akcius'  bahuices,  business  prior  to  October  1,  1925 10,574  90 

Bills  receivable,  taken  for  fire  risks 69,320  90 

Other  ledger  assets 11,017  40 

Total  ledger  assets - 89,609,520  61 

Non-Ledger  Assets. 

Interest 87,184  47 

Market  value  of  real  estate  over  book  value 3,564  99 

Market  value  of  bonds  and  stocks  over  book  value 585,001  62 

Reinsurance  recoverable  on  paid  losses 7,220  72 

Reinsurance  recoverable  on  paid  adjustment  expenses 108  72 

Gross  assets $10,292,601   13 

Deduct  assets  not  admitted 20,819  80 

Admitted  assets 810,271,781  33 

LIABILITIES. 

Net  unpaid  losses  and  claims 8963,668  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 24,091  70 

Unearned  premiums 4,986,681  09 

Rcclaimable  by  insured  on  perpetual  fire  insurance  policies 28,497  04 

Dividends  declared  and  unpaid  to  stockholders 625  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.  . 2,490  78 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 100,000  00 

Contingent  commissions  or  other  charges  due 10,500  00 

Mortgage  interest  paid  in  advance 120  00 

Total  liabilities  except  capital 86,116,680  21 

Capital  paid  up _.      _    _  82,000,000  00 

Surplus  over  all  liabilities 2, 155,101   12 

Surplus  as  regards  policyholders 4,155,101  12 

Total $10,271,781  33 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924                     .                              ._.   8984,163,980  00  89,323,144  27 

Written  or  renewed  during  year 775,279,004  00  7,116,43.5  18 

Excess  of  original  premiums  over  reinsurance 15,513  17 

Total ..    81,759,442,984  00  816,455,092  62 

Expired  and  terminated 677,616,071  00  6,199,089  78 

In  force  at  end  of  year,      _                                                    $1,081,826,913  00  $10,256,002  84 

Deduct  amount  reinsured 194,039,475  00  2,101,890  86 

Net  amount  in  force $887,787,438  00  88,154,111  98 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 .           .                .   $173,943,929  00  81,066,698  80 

Written  or  renewed  during  year 181,683,305  00  1,235,948  65 

Excess  of  original  premiums  over  reinsurance 263  97 

Totals .   _                                                                          8355,627,234  00  82,302,911  42 

Expired  and  terminated 117,187,301  00  898,588  71 

In  force  at  end  of  year .   .            .                            .   8238,439,933  00  $1,404,322  71 

Deduct  amount  reinsured 17,366,213  00  153,235  06 

Net  amount  in  force $221,073,720  00  81,251,087  65 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less 82.53,155,701  00  $2,270,637  65 

More  than  one  and  not  over  five  years           __            .            .                    632,795,968  00  5,869,608  55 

Overfiveyears .                .            1,325,779  00  10,25166 

Advance  premiums 509,990  00  3,614  12 

Totals .                                                                      $887,787,438  00  $8,154,111  98 

Perpetual  risks 1,268,357  00  31,663  .38 

Grand  totals $889,0.55,795  00  .$8,185,775  36 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  wTitten .                                                                                 .     $11,815,155  00  $2,563,737  00 

Net  premiums  received                                                                                                     143,182  17  44,844  47 

Net  losses  paid 54,546  69  73,758  73 

Net  losses  incurred  .                                                                                                     91,959  33  23,273  70 


96  rb:p()kt  of  insitrance  commissioner, 

BONDS  AND  STOCKS  OWNED. 

Bonds —  IJook  value  Par  value 

Government $346,410  88  $354,000  00 

Province  and  municipal .'■)1.'),312  91  502,000  00 

Railroad 2,619,271  80  2,865,400  00 

Public  utilities 444,512  50  445,000  00 

Miscellaneous 419,111  65  427,700  00 

Total  bonds $4,344,619  74  $4,594,100  00 

Stocks — 

Railroad $1,399,618  48  $1,133,575  00 

Public  utilities 321,951  27  266,300  00 

Bank  and  trust  company 311,889  51  96,525  00 

Miscellaneous 578,948  88  498,350  00 

Totalstocks $2,612,408  14  $1,994,750  00 

Total  bonds  and  stocks $6,9.57,027  88  $6,588,8.50  00 


Market  value 

$357,580  00 

510,005  00 

2,745,366  00 

464,850  00 

431,920  00 


$4,509,721  00 

$1,493,830  00 
374,330  00 
470,848  50 
693,300  00 

$3,032,308  50 

$7, .542,029  50 


CANTON  INSURANCE  OFFICE,  LIMITED. 
Victoria,  Hongkong,  China. 

(Commenced  business  January  1,  1882.) 

D.  G.  M.  BERNARD,  Chairman  F.  C.  HAI. 

LOUI.S  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Deposit  capital $200,000  00 

Ledger  assets  December  31,  of  previous  year 

INCOME. 

Premiums 

I  nterest  and  rents 

Remittances  from  home  office  to  United  States  branch  and  recoveries  account  home  office 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Agents'  compensation,  including  brokerage 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Advertising  and  subscriptions,  printing  and  stationery 

Board  dues 

Remittances  to  home  office 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 

Total  ledger  assets 

LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Deposit  capital  in  State  of  Washington $200,000  00 

Surplus  over  all  liabilities 49,364  00 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

Other  than 
fire  risks 

In  force  December  31,  1924 $397,032  00 

Written  or  renevt'ed  during  year 7,381,966  00 

Total $7,778,998  00 

Expired  and  terminated 7,543,422  00 

In  force  at  end  of  year $235,576  00 


L,  Secretary 


$234,771  67 


$15,607  40 
10,200  00 
15,928  71 


$41,736 

11 

$4,693 

87 

2,273 

63 

883 

15 

5 

16 

293 

58 

87 

81 

13,053 

55 

$21,354  75 

$255,153  03 

$240,000  00 

13,464 

26 

1,688 

78 

$255,153  03 


$2,925  00 

2,232  47 

405  79 

225  77 

$5,789  03 


249,364  00 
.$255,153  03 


Premiums 
$5,247  43 
24,166  48 

$29,413  91 
25,439  03 

$3,974  88 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Other  than  fire 

Net  risks  written $4,965,026  00 

Net  premiums  received 1  ■'i.eo?  40 

Net  losses  paid 4,693  87 

Net  losses  incurred 2,925  00 

BONDS  OWNED. 

Book  value  Market  value 

Government      $15,000  00  $15,000  00 

Railroad                            .    -        25,000  00  25,000  00 

Federal  Land"  Bank 200,000  00  200,000  00 

Totals $240,000  00  $240,000  00 


CAPITAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

(Commenced  business  January  20,  1912.) 

ROLLA  V.  WATT,  President  F.  H.  FARR,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $232,098  20 

INCOME. 

Interest  and  rents $17,549  11 

Agents'  balances  previously  charged  off 4  75 

Total  income $  17,553  86 

DISBURSEMENTS. 

Field  supervisory  expenses $14  00 

Salaries  and  fees 50  00 

Postage,  telegraph  and  telephone,  exchange  and  express 9  20 

Legal  expenses  . 126  35 

Advertising  and  subscriptions,  printing  and  stationery 110  85 

Miscellaneous 309  00 

Real  estate  expenses 3,208  97 

Paid  stockholders  for  interest  or  dividends 9,998  63 

Total  disbursements $13,827  00 

Balance $235,825  06 

LEDGER  ASSETS. 

Book  value  of  real  estate 1 $26,271  53 

Real  estate  sold  under  contract 83,974  69 

Mortgage  loans  on  real  estate 94,027   15 

Book  value  of  bonds  and  stocks 10,643  50 

Cash  in  company's  office 147  66 

Deposits  in  banks  on  interest 16,414   18 

Bills  receivable,; taken  for  fire  risks 3,000  00 

Furniture  fixtures  and  maps 1,346  35 

Total  ledger  assets $235,825  06 

Non-Ledger  Assets. 

Interest 1,598  06 

Market  value  of  real  estate  over  book  value -  25,728  47 

Gross  assets $263, 1 51  59 

Deduct  assets  not  admitted 1,346  35 

Total  admitted  assets $261,805  24 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due 150  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,000  00 

Total  liabilities,  except  capital ______   $1,150  00 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 60,655  24 

Surplus  as  regards  policyholders 260,655  24 

Total $261,805  24 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $25,091,645  00 

Written  or  renewed  during  year _       24,979,855  00 

Totals $50,071,500  00 

Expired  and  terminated 18,634,598  00 

In  force  at  end  of  year $31,436,902  00 

Deduct  amount  reinsured 31 ,436,902  00 

Other  than 
fire  risks 

Written  or  renewed  during  year $1,347,575  00 

Expired  and  terminated 144,300  00 

In  force  at  end  of  year $1,203,275  00 

Deduct  amount  reinsured 1,203,275  00 

BONDS  OWNED. 

Book  value  Par  value 

United  States  Liberty  Loan  bonds $10,000  00  $10,000  00 

STOCKS  OWNED. 

No.  of  shares  Book  value  Par  value 

585    California  Hall  Association,  San  Francisco,  Cal.  $643  50  $585  00 


Premiums 
$334,149  97 
326,418  49 


Premiums 
$4,557  98 
404  33 

$4,153  65 
4,153  65 


Market  value 
$10,000  00 


Market  value 
$643  50 


CAROLINA  INSURANCE  COMPANY. 


Wilmington,  North  Carolina. 

(Commenced  business  1889.) 

CHARLES  L.  TYNER,   President  MARTIN   S.   WILLARD,   Secretary 

RAY  DECKER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,236,353  84 

INCOME. 

Premiums $385,220  76 

Interest  and  rents 57,791  97 

Increase  in  liabilities  on  account  of  reinsurance  treaties 87,231   18 

Profit  on  sale  or  maturity  of  ledger  assets 2,792  79 

Total  income :: $533,036  70 

DISBURSEMENTS. 

Net  losses  paid $83,604  03 

Loss  adj  ustment  expenses 1 ,370  52 

Agents'  compensation,  including  brokerage 98,612  62 

Field  supervisory  expenses 34  05 

Salaries  and  fees 12,100  00 

Rents 2,129  15 

Furniture  and  fixtures 360  95 

Maps,  including  corrections 540  33 

Inspections  and  surveys 424  12 

Federal  taxes 1,888  59 

Taxes,  licenses  and  fees 3,717  74 

Postage,  telegraph  and  telephone,  exchange  and  express 542  89 

Advertising  and  subscriptions,  printing  and  stationery 1,142  74 

Incidental  items 42  90 

Real  estate  expenses 944  55 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 20  00 

Total  disbursements.-- $257,475  18 

Balance $1,511,915  36 

LEDGER  ASSETS. 

Book  value  of  real  estate - $13,000  00 

Mortgage  loans  on  real  estate 299,950  00 

Book  value  of  bonds  and  stocks 961,616  04 

Deposits  in  banks  on  interest 171,307  57 

Agents' balances,  business  subsequent  to  October  1,  1925 65,547  94 

Agents' balances,  business  prior  to  October  1,  1925 493  81 

Total  ledger  assets $1,511,915  36 
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Non-Ledger  Assets. 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance  premiums 


Total  liabilities,  except  capital $497,059  77 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 561 ,042  14 

Surplus  as  regards  policyholders 1,061,042  14 

Total $1,558,101  91 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $44,302,999  00  $380,135  32 

Written  or  renewed  during  year 120,378,906  00  843,273  15 

Totals $164,681,905  00  $1,223,408  47 

Expired  and  terminated 63,620,300  00  330,445  47 


In  force  at  end  of  year $101,061,605  00  $892,963  00 

Deduct  amount  reinsured 44,976,602  00  410,008  00 


Net  amount  in  force $56,085,003  00  $482,955  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $3,001,544  00  $11,812  85 

Written  or  renewed  during  year 23,564,474  00  107,727  39 


Totals $26,566,018  00  $119,540  24 

Expired  and  terminated 4,023,910  00  19,755  33 

In  force  at  end  of  year $22,542,108  00  $99,784  91 

Deduct  amount  reinsured 15,545,217  00  80,953  91 


Net  amount  in  force $6,996,891  00  $18,831  00 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $24,583,029  00  $194,768  00 

More  than  one  and  not  over  five  years 31,575,298  00  287,827  00 

Over  five  years 22,766  00  312  00 

Advance  premiums 3,910  00  48  00 


Totals 856,085,003  00  $482,955  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fiire 

Net  risks  wTitten $1,231,259  00  $262,060  00 

Net  premiums  received 9,325  72  2,176  77 

Net  losses  paid 3,476  30  78  50 

Net  losses  incurred 3,576  30  828  50 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value  Par  value  Market  value 

Government $154,465  83  $158,150  00  $160,839  .55 

State,  province,  county  and  municipal 570,07146  565,500  00  581,070  40 

Railroad 32,500  00  35,000  00  33,300  00 

Public  utilities ^ 33,225  00  35,000  00  34,250  00 

Miscellaneous 72,331  25  75,000  00  72,630  00 


Total  bonds $862,593  54  $868,650  00  $882,089  95 

Stocks — 

Railroad $14,735  00  $10,000  00  $17,600  00 

Miscellaneous 84,287  50  75,000  00  86,200  00 

Totalstocks $99,022  50  $85,000  00  $103,800  00 


Total  bonds  and  stocks $961,616  04  $953,650  00  8985,889  95 
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CENTRAL  MANUFACTURERS  MUTUAL  FIRE   INSURANCE 

COMPANY. 

Van  Wert,  Ohio. 

(Commenced  business  October  2,  1876.) 

H.  V.  OLNEY,  President  C.  A.  L.  PURMORT,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year   ^ S2, 682,007  34 

INCOME. 

Net  premiums  written 1 $2,299,676  38 

Interest  and  rents 105,927  31 

Total  income . $2,405,603  69 

DISBURSEMENTS. 

Net  losses  paid $920,857  02 

Loss  adjustment  expenses 18, 346  95 

Agents'  compensation,  including  brokerage 382,101  00 

Agents'  allowances 1 ,689  83 

Field  supervisory  expenses 17,784  13 

Salaries  and  fees 89,283  40 

Rents 6,499  95 

Furniture  and  fixtures 5,7 12  56 

Maps,  i  ncluding  corrections 1,125  64 

Inspections  and  surveys 35,042  39 

Taxes,  licenses  and  fees 33,021  68 

Postage,  telegraph  and  telephone,  exchange  and  express 3,008  99 

Legal  expenses,  excluding  legal  expenses  on  losses 3,558  56 

Advertising  and  subscriptions,  printing  and  stationery 28,809  78 

Agents'  balances  charged  off 215   16 

Real  estate  expenses 2,480  61 

Dividends  to  policyholders 536,473  27 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,178  13 

Total  disbursements $2,092,241  05 

Balance $2,995,369  98 

LEDGER  ASSETS. 

Book  value  of  real  estate $48,000  00 

Mortgage  loans  on  real  estate 430,850  00 

Book  value  of  bonds  and  stocks 1,817,500  00 

Cash  in  company's  office 42,476  79 

Deposits  in  banks  on  interest 151,852  88 

Agents' balances,  business  subsequent  to  October  1,  1925 504,690  31 

Total  ledger  assets $2,995,369  98 

Non-Ledger  Assets. 

Interest 23,020  89 

Market  value  of  bonds  and  stocks  over  book  value 34 ,067  00 

Gross  assets $3,052,457  87 

LIABILITIES. 

Net  unpaid  losses  and  claims $160,373  98 

Unearned  premiums 1,295,529   18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 24,500  00 

Contingent  commissions  or  other  charges  due 86,807  81 

Estimated  loss  adjustment  expense ; 2,555  61 

Total  liabilities,  except  guaranty  capital • $1,570,266  58 

Surplus  as  regards  policyholders - 1,482,191  29 

Total --_--  $3,052,457  87 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $183,473,526  00  $1,938,412  73 

Written  or  renewed  during  year 218,041,950  00  2,230,670  31 

Totals $401,515,476  00  $4,169,083  04 

Expired  and  terminated 188,497,155  00  2,031,880  80 

In  force  at  end  of  year $213,018,321  00  $2,137,202  24 

Deduct  amount  reinsured 6,482,146  00  61,450  05 

Net  amount  in  force $206,536,175  00  $2,075,752  00 
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Other  than 
fire  risks 

In  force  December  31,  1924 $21,475,303  00 

Written  or  renewed  during  year 31,080,317  00 

Totals $.52,555,620  00 

Expired  and  terminated 25,.')64,256  00 

In  force  at  end  of  year $26,991,364  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $159,237,115  00 

More  t  han  one  and  not  over  five  years 47,299,060  00 

Totals $206,536,175  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $5,758,072  00 

Net  premiums  received .57,738  29 

Net  losses  paid 19,990  28 

Net  losses  incurred 23,253  07 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value 

Government $1,535,000  00  $1,535,000  00 

Province  and  municipal 272,500  00  272,500  00 

Total  bonds $1,807,500  00      $1,807,500  00 

Stocks- 
Miscellaneous 10,000  00  10,000  00 

Total  bonds  and  stocks $1,817,500  00      $1,817,500  00 


$459,961  69 

Premiums 
$1,657,795  65 
417,956  54 

$2,075,752  19 


Other  than  fire 

$71,565  00 

1,135  61 

150  87 

150  87 


Market  value 

$1,570,200  00 

271,367  00 

$1,841,567  00 

10,000  00 

$1,851,567  00 


CENTURY  INSURANCE  COMPANY,  LTD. 

Edinburgh,  Scotland. 

(Commenced  business  April,  1885.) 

HENRY  W.  BROWN  AND  COMPANY,  United  States  Managers. 

WATSON  AND  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,216,122  65 

INCOME. 

Premiums $1,360,642  92 

Interest  and  rents 53,171  23 

Remittances  from  home  office  to  United  States  branch 499,093  25 

Profit  on  sale  or  maturity  of  ledger  assets 6,887  16 

Total  income $1,919,794  56 

DISBURSEMENTS. 

Net  losses  paid $549,731  47 

Loss  adjustment  expenses 12,474  73 

Agents'  allowances 421 ,567  65 

Salaries  and  fees 2,903  30 

Inspection  s  a  nd  surveys 1 3,085  17 

Federal  taxes 2,959  29 

Taxes,  licenses  and  fees 25,653  55 

Postage,  telegraph  and  telphone,  exchange  and  express 255  19 

Legal  expenses 307  80 

Advertising  and  subscriptions,  printing  and  stationery 2,304  27 

Investment  expense 556  57 

Remittances  to  home  oflSce 54,735  30 

Total  disbursements . $1,086,534  29 

Balance. $2,049,382  92 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $72,500  00 

Book  value  of  bonds  ana  stocks 1,589,359  28 

Deposits  in  hanks  on  interest 207,165  91 

Agents'  balances,  business  subsequent  to  October  1,  1925 176,704  27 

Agents' balances,  business  prior  to  October  1,  1925 3,5.53  46 

Deposit  with  Philadelphia  Underwriters  Association 100  00 

Total  ledger  assets $2,049,382  92 
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Non-Ledger  Assets. 

Interest $17,062  45 

Market  value  of  bonds  and  stocks  over  book  value 34,380  72 

Reinsurance  recoverable  on  losses  paid — fire 1^304  82 

Reinsurance  recoverable  on  losses  paid — auto 4^447  99 

Gross  assets $2, 106,578  90 

Deduct  assets  not  admitted 3,553  46 

Admitted  assets $2, 103,025  44 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $168,153,317  00  $1,650,603  63 

Written  or  renewed  during  year 239,596,044  00  1,998,461  26 

Totals $407,749,361  00  $3,649,064  89 

Expired  and  terminated 193,573,384  00  1,651,819  24 

In  force  at  end  of  year $214,175,917  00  $1,997,245  65 

Deduct  amount  reinsured 127,434,248  00  1,163,839  78 

Net  amount  in  force $86,741,729  00  $833,405  87 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $46,429,062  00  $463,162  28 

Written  or  renewed  during  year 88,443,137  00  1,141,329  88 

Totals $134,872,199  00  $1,604,492  16 

Expired  and  terminated 75,776,915  00  669,461  25 

In  force  at  end  of  year $59,095,344  00  $935,030  91 

Deduct  amount  reinsured 9,081,462  00  213,531  34 

Net  amount  in  force $50,013,822  00  $721,499  57 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $41,674,747  00  $360,586  24 

More  than  one  and  not  over  five  years 44,960,906  00  471,092  28 

Over  five  years 41,305  00  599  47 

Advance  premiums 64,781  00  1,127  88 

Grand  totals $86,741,729  00  $833,405  87 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $6,018,625  00  $414,822  00 

Net  premiums  received 59,503  77  1,715  39 

Net  losses  paid 36,164  11     

Net  losses  incurred 37,945  10     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $545,216  33          $557,000  00  $566,410  00 

Province  and  municipal 301,426  41            299,000  00  300,300  00 

Railroad 158,389  38            177,500  00  162,530  00 

Public  utilities 64,387  50             75,000  00  71,500  00 

Miscellaneous--., 115,638  75            125,000  00  121,750  00 

Total  bonds- $1,185,058  37       $1,233,500  00  $1,222,490  00 

Stocks — 

Railroad $81,595  00            $95,000  00  $76,550  00 

Bank  and  trust  company 16,006  25                5,000  00  16,000  00 

Miscellaneous 306,699  66            160,600  00  308,700  00 

Total  stocks $404,300  91          $260,600  00  $401,250  00 

Total  bonds  and  stocks $1,589,359  28      $1,494,100  00  $1,623,740  00 


CHICAGO  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  March  1,  1922.) 

HAROLD  M.  O'BRIEN,  President  R.  M.  NEVINS  AND  FREDERICK  O'BRIEN,  Secretaries 

F.  EARL  ALDERSON,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,398,054  01 
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INCOME. 

Premiums $1,432,961  44 

Interest  and  rents _ 115,011  25 

Profit  on  sale  or  maturity  of  ledger  assets 7,590  61 

Total  income $1,555,563  30 

DISBURSEMENTS. 

Net  losses  paid $623,057  43 

Loss  adjustment  expenses 30, 165  91 

Agents'  compensation,  including  brokerage 396,865  20 

Field  supervisory  expenses 81 ,295  63 

Salaries  and  fees 92,778  05 

Rents 12,116  81 

Furniture  and  fixtures 2,657  09 

Maps,  including  corrections 8,490  78 

Inspections  and  surveys 21, 273  82 

Taxes,  licenses  and  fees 31,379  81 

Postage,  telegraph  and  telephone,  exchange  and  express 7,226  67 

Legal  expenses . 3,004  26 

Advertising  and  subscriptions,  printing  and  stationery 16,974  68 

Agents'  balances  charged  off 927  12 

Custodianship  fees  securities 1,014  61 

Paid  stockholders  forinterest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 262  20 

Total  disbursements 1 $1,409,490  07 

Balance $2,544,127  24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $397,403  58 

Book  value  of  bonds  and  stocks 1,759,618  70 

Cash  in  company's  office 500  00 

Deposits  in  banks  on  interest 104,298  73 

Agents' balances,  business  subsequent  to  October  1,  1925 280,059  16 

Agents'  balances,  business  prior  to  October  1 ,  1925 1 ,947  07 

Philadelphia  Fire  Underwriters  Association 300  00 

Total  ledger  assets $2,544,127  24 

Non-Ledger  Assets. 

Interest - _ 31,623  57 

Market  value  of  bonds  and  stocks  over  book  value 44,150  30 

Office  furniture  and  maps 30,000  00 

Reinsurance  collectible  on  losses  paid 18,867  49 

Gross  assets $2,668,768  60 

Deduct  assets  not  admitted 31,947  07 

Admitted  assets -..  $2,636,821  53 

LIABILITIES. 

Net  unpaid  losses  and  claims $137,912  49 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,500  00 

Unearned  premiums 1,305,881  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Total  liabilities,  except  capital 81,482,749  46 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabihties 154,027  07 

Surplus  as  regards  policyholders 1,154,027  07 

Total $2,636,821  53 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924,.. $213,790,072  00  $1,930,559  80 

Written  or  renewed  during  year 262,051,502  00  2,436,880  94 

Totals $475,841,574  00  $4,367,440  74 

Expired  and  terminated 155,265,569  00  1,423,639  67 

In  force  at  end  of  year $320,576,005  00  $2,943,801  07 

Deduct  amount  reinsured 113,440,119  00  1,116,444  87 

Net  amount  in  force $207,135,886  00  $1,827,356  20 
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Other  than 

,     ,          ^          ,       „. fire  risks  Premiums 

In  force  December  31,  1924 $63,030,150  00  $437,173  02 

Written  or  renewed  during  year 70,015,152  26  521,997  66 

Totals $133,045,376  00  $959,170  68 

Expired  and  terminated 53,790,691  00  454,773  84 

In  force  at  end  of  year $79,254,685  00  $504,396  84 

Deduct  amount  reinsured 16,857,077  00  84,203  82 

Net  amount  in  force $62,397,608  00  $420,193  02 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $62,013,463  00  $516,121  65 

More  than  one  and  not  over  five  years 142,740,484  00  1,296,834  63 

Over  five  years 1,632,832  00  11,207  20 

Advance  premiums 749,107  00  3,192  72 

Totals $207,135,886  00  $1,827,356  20 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $135,072  58  $190  00 

Net  premiums  received 133,352  56  143  00 

Net  losses  paid 17,463  63 

Net  losses  incurred 18,813  70 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value  Par  value  Market  value 

Government $532,560  00  $530,000  00  $538,950  00 

Province  and  municipal 284,81162  279,400  00  286,769  00 

Railroad . 202,810  50  205,000  00  206,750  00 

Public  utilities 476,92125  500,500  00  504,135  00 

Miscellaneous 236,890  33  238,600  00  238,140  00 

Total  bonds $1,733,993  70  $1,753,500  00  $1,774,744  00 

Stocks- 
Public  utilities $10,000  00  $10,000  00  $10,000  00 

Miscellaneous 15,625  00  12,100  00  19,025  00 

Totalstocks $25,625  00  $22,100  00  $29,025  00 

Total  bonds  and  stocks $1,759,618  70  $1,775,600  00  $1,803,769  00 


CITIZENS   INSURANCE  COMPANY. 


Saint  Louis,  Missouri. 

(Commenced  business  1837.) 

CHAS.  E.  CHASE,  President  J.  E.  TENNER,  Secretary 

MARSH  AND  McLENNAN,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,279,190  10 

INCOME. 

Premiums $591,170  21 

Interest  and  rents 35,151  20 

Total  income $626,32 1  4 1 

DISBURSEMENTS. 

Net  losses  paid $324,686  80 

Loss  adjustment  expenses 11,799  95 

Agents'  compensation,  including  brokerage 147,474  09 

Agents'  allowances 704  86 

Field  supervisory  expenses _      24,905  20 

Salaries  and  fees .        _..   26,553  79 

Rents 6,167  81 

Furniture  and  fixtures 701  55 

Maps,  including  corrections 844  82 

Inspections  aud  surveys 11,536  67 

Taxes,  licenses  and  fees 24,661  97 

Postage,  telegraph  and  telephone,  exchange  and  express 2,010  26 

Legal  expenses,  excluding  legal  expenses  on  losses 837  70 

Advertising  and  subscriptions,  printing  and  stationery 7,711  60 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Total  disbursements $606,597  07 

Balance $1,298,914  44 
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LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926. 


8622,784  25 
448,233  84 
227,896  35 


Totalledger assets 81,298,914  44 


Non-Ledger  Assets. 


Interest. 


81,307,383  26 

10,232  75 

Admitted  assets $1,297,150  51 


Gross  assets 

Deduct  assets  not  admitted. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Funds  held  under  reinsurance  treaties 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$200,000  00 
310,832  24 


$115,747  27 

473,352  68 

5,000  00 

192,218  32 

$786,318  27 


510,832  24 
,297,150  51 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Fire  risks 
8442,316,468  00 
466,036,149  00 

$908,352,617  00 
482,550,545  00 

$425,802,072  00 
328,509,152  00 


Premiums 

84,188,846  58 

4,719,573  71 

88,908,420  29 
4,692,286  31 

$4,216,133  98' 
3,264,693  11 


Net  amount  in  force $97,292,920  00  $951,440  87 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


Other  than 

fire  risks 

$89,172,443  00 

111,640,535  00 

$200,812,978  00 
101,596,633  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$99,216,345  00 
77,730,526  00 


Net  amount  in  force $21 ,485,819  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years  . 


Amount  covered 

831,163,343  00 

66,129,577  00 

Totals $97,292,920  00 


Premiums 
$593,842  53 
688,141  65 

$1,281,984  27 
810,491  34 


$94,817  99 

Premiums 
$301,030  68 
650,410  19 


$951,440  87 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


1925. 

Fire 

$11,364,133  00 

107,004  04 

57,727  53 

33,012  56 


Other  than  fire 

—$1,285  00 

—35  90 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$146,686  24 

176,534  25 

129,273  76 

144,802  ,50 

24,437  50 


Total  bonds  and  stocks. 


8621,734  25 

1,050  00 

$622,784  25 


Par  value 

$150,650  00 

173,500  00 

113,000  00 

149,000  00 

25,000  00 


8611,150  00 


8612,800  00 


Market  value 

$153,156  .50 

176,550  00 

113,410  00 

142,660  00 

24,500  00 

$610,276  50 

2,275  00 

$612,551  50 
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CITY    INSURANCE    COMPANY    OF    PENNSYLVANIA. 
Sunbury,  Pennsylvania. 

(Commenced  business  December  15,  1870.) 

J.  HARRIS  LENKER,  President  A.  F.  O'DANIEL,  Secretary 

HARRIS  AND  WATSON,  Los  Angeles,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $600,000  00 

Ledger  assets  December  31  of  previous  year $1,026,999  91 

INCOME. 

Premiums — $29,935  16 

Interest  and  rents 51,698  00 

Borrowed  money 50,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 13,529  87 

Total  income --  $85,292  71 

DISBURSEMENTS. 

Net  losses  paid $68,669  22 

Loss  adjustment  expenses 1 ,283  88 

Agents'  compensation,  including  brokerage — 28,911  94 

Salaries  and  fees 9.746  74 

Rents 100  00 

Furniture  and  fixtures '    2,337  10 

Inspections  and  surveys 205  73 

Federal  taxes ka/iioo 

Taxes,  licenses  and  fees 5,641  22 

Postage,  telegraph  and  telephone,  exchange  and  express 155  85 

Legal  expenses ^|0  50 

Advertising  and  subscriptions,  printing  and  stationery 479  61 

Miscellaneous  expense 93  07 

Investment  expense 562  68 

Real  estate  expenses ol'nnn  nn 

Paid  stockholders  for  interest  or  dividends 36,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 711  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets cn'nnn  m 

Borrowed  money  repaid q9q  ? S 

Interest  on  borrowed  money ■J'*9  58 

Total  disbursements $146,817  45 

Balance $965,475  17 

LEDGER  ASSETS. 

Book  value  of  real  estate ffn'ool  m 

Mortgage  loans  on  real  estate noS'^ot  ^i 

Book  value  of  bonds  and  stocks oioot  a? 

Deposits  in  banks  not  on  interest Ti  ror  nA 

Deposits  in  banks  on  interest oooin  ao 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 'f  JS  tn 

Real  estate  agreement ^^2  50 

Deposit  Philadelphia  Fire  Underwriters'  Association 300  UU 

Recoverable  for  reinsurance  on  paid  losses 30  15 

Total  ledger  assets-- $965,475  17 

Non-Ledger  Assets. 
Interest ^^L^ 

Gross  assets *^??'2ao  II 

Deduct  assets  not  admitted ll,bb»  ^b 

Admitted  assets $968,337  91 

LIABILITIES. 

Net  unpaid  losses  and  claims ^'^^'nnn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses iq'qqV  ar 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due i-'nnn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2o,000  00 

Total  liabilities,  except  capital ~V„-„-;;a;;-AA  $62,654  47 

Capital  paid  up S600,000  00 

Surplus  over  all  liabilities dU£),D»iS  44 

Surplus  as  regards  policyholders 905,683  44 

Total $968,337  91 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924.. $105,644,472  00  81,202,653  59 

Written  or  renewed  during  year 101,506,328  00  1,150,063  32 

Excess  of  original  premiums  over  reinsurance 7,091  12 

Totals $207,150,800  00  $2,359,808  03 

Expired  and  terminated 96,681,118  00  1,086,292  64 

In  force  at  end  of  year $110,469,682  00  $1,273,515  39 

Deduct  amount  reinsured 110,469,682  00  1,273,515  39 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924. -. $3,424,649  00  $15,136  45 

Written  or  renewed  during  year 11,014,718  00  79,307  27 

Excess  of  original  premiums  over  reinsurance 133  20 

Totals $14,439,367  00  $94,576  92 

Expired  and  terminated 6,681,217  00  40,517  90 

In  force  at  end  of  year $7,758,150  00  $54,059  02 

Deduct  amount  reinsured 7,758,150  00  54,059  02 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $20,031,124  00  $5,181,070  00 

Net  premiums  received 242,109  94  24,265  48 

Net  losses  paid 44,100  02     

Net  losses  incurred 51,977  54     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $70,415  95            $72,900  00  $74,358  00 

Railroad 167,086  60            173,000  00  168,310  00 

Miscellaneous. 285,422  96            291,500  00  274,471  25 

Total  bonds $522,925  51          $537,400  00  $517,139  25 

Stocks — 

Railroad $7,500  00     

Bank  and  trust  company $3,980  00                2,800  00  $3,610  00 

Miscellaneous 6,520  00                8,500  00  1,008  00 

Total  stocks $10,500  00            $18,800  00  $4,618  00 

Total  bonds  and  stocks $533,425  51          $566,200  00  $521,757  25 


CITY  OF  NEW  YORK  INSURANCE  COMPANY. 


New  York,  New  York. 

(Commenced  business  April  12,  1905.) 

CHARLES  L.  TYNER,  President  FRED  ERMISCH,  Secretary 

RAY  DECKER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $4,091,369  50 

INCOME. 

Premiums _ .--  $2,826,715  98 

Interest  and  rents ..- 199,605  43 

Unlisted  securities i 429  1 1 

Increase  in  liabilities  on  account  of  reinsurance  treaties 16,230  09 

Agents'  balances  previously  charged  off 298  97 

Profit  on  sale  or  maturity  of  ledger  assets 73,048  01 

Total  income $3,116,327  59 

DISBURSEMENTS. 

Net  losses  paid-. $1,469,566  99 

Loss  adjustment  expenses 64,960  70 

Agents'  compensation,  including  brokerage 665,028  92 

Agents'  allowances 6,669  78 

Field  supervisory  expenses 17,360  41 

Salaries  and  fees 81,270  65 

Rents 5,050  00 

Maps,  including  corrections 711  54 

Inspections  and  surveys .   .   . 45,976  67 

Federaltaxes 9,887  24 
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Taxes,  licenses  and  fees $84,439  26 

Postage,  telegraph  and  telephone,  exchange  and  express 913  74 

Legal  expenses 8,518  7.5 

Advertising  and  subscriptions,  printing  and  stationery 27,838  65 

Agents'  balances  charged  off 8,955  66 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 20,814  13 

Total  disbursements $2,637,963  09 

Balance $4,569,734  00 

LEDGER  ASSETS.  * 

Mortgage  loans  on  real  estate $77,250  00 

Book  value  of  bonds  and  stocks 3,620,718  74 

Deposits  in  banks  on  interest 443,789  74 

Agents'  balances,  business  subsequent  to  October  1,  1925 406,460  62 

Agents'  balances,  business  prior  to  October  1 ,  1925 20,926  45 

Bills  receivable,  taken  for  fire  risks 588  45 

Total  ledger  assets $4,569,734  00 

Non-Ledger  Assets. 

Interest 36,941  00 

Market  value  of  bonds  and  stocks  over  book  value 444,371  26 

Recoverable  for  reinsurance  on  paid  losses 42,476  00 

Gross  assets $5,093,522  26 

Deduct  assets  not  admitted 21,514  90 

Admitted  assets $5,072,007  26 

LIABILITIES. 

Net  unpaid  losses  and  claims $408,355  00 

Unearned  premiums 2,080, 1'79  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 75,000  00 

Contingent  commissions  or  other  charges  due 4,000  00 

Funds  held  under  reinsurance  treaties 257,886  28 

Reserve  for  contingencies 100,000  00 

Total  liabilities,  except  capital $2,926,420  28 

Capital  paid  up .. $1,000,000  00 

Surplus  over  all  liabilities 1,145,587  08 

Surplus  as  regards  policyholders 2, 145,587  08 

Total $5,072,007  36 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $531,002,305  00  $4,706,796  71 

Written  or  renewed  during  year 501,898,346  00  4,459,825  46 

Totals $1,032,900,651  00  $9,166,621  63 

Expired  and  terminated 449,402,370  00  3,983,052  63 

In  force  at  end  of  year $583,498,281  00  $5,183,569  00 

Deduct  amount  reinsured 229,198,854  00  1,907,555  00 

Net  amount  in  force $354,299,427  00  $3,276,014  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $86,866,652  00  $1,096,317  83 

Written  or  renewed  during  year 136,374,897  00  1,411,866  78 

Totals $223,241,549  00  $2,508,184  61 

Expired  and  terminated 108,783,550  00  1,443,821  10 

In  force  at  end  of  year $114,457,999  00  $1,064,363  51 

Deduct  amount  reinsured 33,262,514  00  374,137  51 

Net  amount  in  force $81,195,485  00  $690,226  00 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $110,633,852  00  $1,003,060  00 

More  than  one  and  not  over  five  years        243,448,726  00  2,272,064  00 

Advance  premiums 216,849  00  890  00 

Totals $354,299,427  00  $3,276,014  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written .                        $4,901,106  00  $2,732,490  00 

Net  premiums  received 45,598  00  14,850  00 

Net  losses  paid 11,085  81  51,281  06 

Net  losses  incurred -..              15.286  51  74,837  68 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  liook  value  I'lir  value  Market  value 

Government «C98,()(>()  SS  $751,000  00  $751,000  00 

State,  province,  county  and  municipal 507,560  .il  531,000  00  511,920  00 

Railroad                        799,607   19  928,000  00  842,260  00 

Public  utilities        186,030  00  190,000  00  191,500  00 

Miscellaneous 150,400  00  171,000  00  161,070  00 

Totalbonds. $2,341,658  38  $2,571,000  00  $2,457,750  00 

Stocks — 

Railroad                  .       .   .       $729,695  36  $759,000  00  $858,.570  00 

Public  utilities           195,675  00  95,000  00  307,700  00 

Bank  and  trust  company 79,325  00  26,300  00  149,170  00 

Miscellaneous-- 274,365  00  251,250  00  291,900  00 

Totalstocks $1,279,060  36  $1,131,5.50  00  $1,607,340  00 

Total  bonds  and  stocks $3,620,718  74  $3,702,,550.  00  $4,06.5.090  00 


COLUMBIA  INSURANCE   COMPANY. 
Jersey  City,  New  Jersey. 

(Commenced  business  1901.) 

PERCIVAL  BERESFORD,  President  HOWARD  TERHUNE,  Secretary 

JOHN  T.  BEALES,  San  Francisco,  attoney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $2,431,925  74 

INCOME. 

Premiums $1,031,005  54 

Interest  and  rents 83,816  59 

Profit  on  sale  or  maturity  of  ledger  assets 187  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 105,8.37  00 

Total  income $1,221, .506  63 

DISBURSEMENTS. 

Net  losses  paid $.508,738  44 

Loss  adjustment  expenses 18,043  00 

Agents'  compensation,  including  brokerage 240,060  40 

Agents'  allowances 6,416  61 

Field  supervisory  expenses 38,008  9 1 

Salaries  and  fees 77,983  53 

Rents 7,353  42 

Furniture  and  fixtures 1,630  84 

Maps,  including  corrections 2,617  77 

Inspections  and  surveys 24,203  33 

Federal  taxes 692  30 

Taxes,  licenses  and  fees 45,964  43 

Postage,  telegraph  and  telephone,  exchange  and  express 867  41 

Legal  expenses,  excluding  legal  expenses  on  losses 1,01821 

.Advertising  and  subscriptions,  printing  and  stationery 10,383  98 

Agents'  balances  charged  ofl 687  .50 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,600  65 

Total  disbursements $1,030,270  73 

Balance $2,623,161  64 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,163,.538  83 

Deposits  in  banks  not  on  interest 8,155  57 

Deposits  in  banks  on  interest 2 12, .532  60 

Agents' balances,  business  subsequent  to  October  1,  1925 198,869  73 

Agents' balances,  business  prior  to  October  1,  1925 39,409  01 

Reinsurance  due  on  losses  paid — marine 85  90 

Philadelphia  Fire  L'nderwTiters  .Association  deposit .300  00 

National  Railroad  of  Mexico,  interest  note 270  00 

Total  ledger  assets $2,623,161  64 

Non-Ledger  Assets. 

Interest 19,130  20 

Reinsurance  due  on  losses  paid — fire 2,073  94 

Gross  assets $2,644,365  78 

Deduct  assets  not  admitted .39.679  01 

Admitted  assets $2,604,686  77 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


8400,000  00 
1,196,775  76 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $326,252,430  00 

Written  or  renewed  during  year 250,919,942  00 

Excess  of  original  premiums  over  reinsurance 


Totals 8577,172,372  00 

Expired  and  terminated 248,954,356  00 


In  force  at  end  of  year $328,218,016  00 

Deduct  amount  reinsured 144,385,905  00 


$107,107  00 

2,000  00 

862,804  01 

2,000  00 

26,000  00 

8,000  00 

$1,007,911  01 


1,596,775  76 
$2,604,686  77 


Premiums 

$2,718,748  04 

2,027,223  12 

41,340  43 

$4,787,311  59 

2,057,561  81 

$2,729,749  78 

1,285,662  28 


Net  amount  in  force $183,832,111  00      $1,444,087  50 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated- 


Other  than 

fire  risks 

$45,622,059  00 

107,059,927  00 


Premiums 
$187,351  27 
244,227  52 
1,172  68 


In  force  at  end  of  year_ 
Deduct  amount  reinsured... 


$152,681,986  00 
104,457,922  00 


$48,224,064  00 
18,595,586  00 


$432,751  47 
209,907  66 


$222,843  81 
45,622  81 


Net  amount  in  force $29,628,478  00  $177,221  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years  . 


Amount  covered 
$57,522,023  00 
126,310,088  00 


Premiums 

$458,789  87 
985,297  63 


Totals $183,832,111  00      $1,444,087  50 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


1925. 

$4,339,083  00 

47,600  09 

17,308  54 

18,125  54 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 


Total  bonds. 
Stocks — 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$493,148  00 

365,832  33 

756,050  00 

49,500  00 

$1,664,530  33 

499,008  50 


Par  value 

$475,700  00 

360,486  66 

812,000  00 

50,000  00 

$1,698,186  66 

156,575  00 


$1,383,995  00 

9,166  16 

21,967  15 

21,702  15 


Market  value 

$493,148  00 

365,832  33 

756,050  00 

49,500  09 

$1,664,530  33 

499,008  50 


Total  bonds  and  stocks $2,163,538  83   $1,854,76166   $2,163,538  83 


COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY. 
Lansing,  Michigan. 

(Commenced  business  February  7,  1913.) 

JAMES  J.  CAREY,  President  EDWARD  T.  LYONS,  Secretary 

PACIFIC  COAST  AGENCY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $650,000  00 

Ledger  assets  December  31  of  previous  year $1,862,792  63 
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INCOME. 

Premiums - $592,693  39 

Interest  and  rents - - 90,783  66 

Revenue  stamps 60  22 

Investment  income 6,750  00 

Miscellaneous  interest 752  33 

Agents'  balances  previously  charged  off 277  27 

Protfit  on  sale  or  maturity  of  ledger  assets 8,000  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 7,500  00 

Total  income.. $706,816  87 

DISBURSEMENTS. 

Net  losses  paid $467,840  29 

Loss  adjustment  expenses 16,111  80 

Agents'  compensation,  including  brokerage 172,586  51 

Agents'  allowances 4,217   14 

Field  supervisory  expenses 28,239  5 1 

Salaries  and  fees 63,499  53 

Rents 9,159  06 

Furniture  and  fixtures 327  08 

Maps,  including  corrections 3,030  90 

Inspections  and  surveys 16,756  53 

Taxes,  licenses  and  fees 30,563  24 

Postage,  telegraph  and  telephone,  exchange  and  express 2,278  21 

Legal  expenses 1,203  85 

Advertising  and  subscriptions,  printing  and  stationery 9,744  02 

Miscellaneous  expense 1 ,045  03 

Investment  expense 319  38 

Loss  on  mortgage  loan 877  57 

Real  estate  expenses 11 ,098  48 

Paid  stockholders  for  interest  or  dividends 62,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 309  77 

Total  disbursements $901,207  91 

Balance $1,668,401  59 

LEDGER  ASSETS. 

Book  value  of  real  estate $343,837  00 

Mortgage  loans  on  real  estate 711,589  15 

Book  value  of  bonds  and  stocks 422,888  00 

Cash  in  company's  office , 620  29 

Deposits  in  banks  not  on  interest 5,138  09 

Deposits  in  banks  on  interest 129,999  75 

Agents' balances,  business  subsequent  to  October  1,  1925 15,150  57 

Agents'  balances,  business  prior  to  October  1,  1925 25,972  01 

Other  deposits  than  those  in  banks 13,206  73 

Total  ledger  assets $1,668,401  59 

Non-Ledger  Assets. 

Interest 34,340  41 

Market  value  of  bonds  and  stocks  over  book  value 2,407  50 

Losses  recoverable — fire 21,317  96 

Losses  recoverable  other  than  fire 403  21 

Gross  assets $1,726,870  67 

Deduct  assets  not  admitted 25,972  01 

Admitted  assets $1,700,898  66 

LIABILITIES. 

Net  unpaid  losses  and  claims $105,795  56 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 682,200  15 

Dividend!*  declared  and  unpaid  to  stockholders 11,000  00 

Salaries,  rents,  expenses,  bills  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 20,000  00 

Contingent  commissions  or  other  charges  due 3,500  00 

All  other  liabihties 550  00 

Total  liabilities,  except  capital $828,545  7 1 

Capital  paid  up $650,000  00 

Surplus  over  all  liabilities 222,352  95 

Surplus  as  regards  policyholders . . 872,352  95 

Total $1,700,898  66 

RISKS  AND  PREMIOMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 ...     $241,177,332  00  $2,357,807  41 

Written  or  renewed  during  year 156,399,786  00  1,501,511  89 

Excess  of  original  premiums  over  reinsurance 8,874  38 

Total $397,577,118  00  $3,868,193  68 

Expired  and  terminated 198,016,524  00  1,995,768  41 

In  force  at  end  of  year $199,560,594  00  $1,872,425  27 

Deduct  amount  reinsured 74,526,28100  756,921  56 

Net  amount  in  force $125,034,313  00  $1,115,503  71 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $26,041,589  00  $119,524  05 

Written  or  renewed  during  year 20,156,44100  78,317  17 

Excess  of  original  premiums  over  reinsurance 221  58 

Totals $46,198,030  00  $198,062  80 

Expired  and  terminated 17,219,830  00  70,047  37 

In  force  at  end  of  year $28,978,200  00  $128,015  43 

Deduct  amount  reinsured 5,686,374  00  27,079  79 

Net  amount  in  force $23,291,826  00  $100,935  64 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $22,393,147  00  $223,469  06 

More  than  one  and  not  over  five  years 102,595,207  00  891,637  05 

Advance  premiums 45,896  00  396  60 

Totals $125,034,313  00  $1,115,503  71 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $0,910,981  00  $5,000  00 

Net  premiums  received 83,672  81  12  50 

Net  losses  paid 51,738  32     

Net  losses  incurred 51,562  14     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Province  and  municipal $137,109  60          $135,492  50  $138,845  50 

Railroad 4,250  00                 5,000  00  2,300  00 

Public  utilities 79,277  50              81,000  00  82,210  00 

MisceUaneous 202,050  90           202,200  00  201,740  00 

Total  bonds $422,688  00          $423,692  50  $425,095  50 

Stocks — 

Miscellaneous 200  00                   100  00  200  00 

Total  bonds  and  stocks $422,888  00          $423,792  50  $425,295  50 


COMMERCE  INSURANCE  COMPANY. 


Glens  Falls,  New  York. 

(Commenced  business  1859.) 

E.  W.  WEST,  President  F.  M.  SMALLEY,  Secretary 

R.  H.  GRIFFITH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,955,699  65 

INCOME. 

Premiums $1 ,087,385  97 

Interest  and  rents I 90,494  61 

Agents'  balances  previously  charged  off 402  42 

Profit  on  sale  or  maturity  of  ledger  assets 30,292  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 50,843  00 

Total  income $1,259,418  00 

DISBURSEMENTS. 

Net  losses  paid _- $424,582  25 

Loss  adjustment  expenses 20, 164  81 

Agents'  compensation,  including  brokerage 275,542  25 

Agents'  allowances 1,097  36 

Field  super  visory  expenses 14,659  44 

Salaries  and  fees 23,69 151 

Rents 40  00 

Furniture  and  fixtures 506  07 

Maps,  including  corrections 373  46 

Inspections  and  surveys 15,656  13 

Federal  ta.xes —78  42 

Taxes,  licenses  and  fees 25,569  02 

Postage,  telegraph  and  telephone,  exchange  and  express 503  73 

Legal  expenses 602  15 

Advertising,  subscriptions,  printing  and  stationery 16,195  48 

Agents'  balances  charged  off 3,216  49 
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Real  estate  expenses S3,4:iO  70 

Decrease  in  liabilities  on  aeoount  of  reinsurance  treaties 7,991   16 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5,490  01 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,377  78 

Total  disbursements $849,617  38 

Balance $2,365,500  27 

LEDGER  ASSETS. 

Book  value  of  real  estate 865,000  00 

Mortgage  loans  on  real  estate 152,600  00 

Loans  secured  bv  collateral 114,7.50  00 

Book  value  of  bonds  and  stocks 1,817,802  00 

Deposits  in  banks  not  on  interest 55,305  64 

Agents'  balances,  business  subsequent  to  October  1,  1925 154,503  87 

Agents'  balances,  business  prior  to  October  1,  1925 3,2.'iO  41 

Deposits  with  Philadelphia  Underwriters'  .Association 200  00 

American  Reinsurance  lOxchange 200  00 

Western  Factory  Insurance  .Association 1,600  00 

Deposited  with  Superintendent  of  Insurance,  State  of  Kansas 308  35 

Total  ledger  assets $2,365,.500  27 

Non-Ledger  Assets. 

Interest 18,833  02 

Reinsurance  due  on  paid  losses 9,919  77 

Due  from  Reliable  Fire  Insurance  Company 133  86 

Gross  assets $2,394,386  92 

Deduct  assets  not  admitted 3,538  76 

Admitted  assets $2,390,848  16 

LIABILITIES. 

Net  unpaid  losses  and  claims $145,142  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,022  20 

Unearned  premiums 955,625  61 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 30,000  00 

Total  liabilities,  except  capital $1 ,  133,790  6 1 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 757,057  55 

Surplus  as  regards  policyholders 1,257,057  55 

Total $2,390,848  16 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $201,924,276  00  $1,620,555  44 

Written  or  renewed  during  year 203,178,417  00  1,532,751   16 

Totals 8405,102,693  00  $3,153,306  60 

Expired  and  terminated 135,510,772  00  1,058,894  70 

In  force  at  end  of  year $269,591,921  00  $2,094,411  90 

Deduct  amount  reinsured 71,313,142  00  580,806  84 

Xet  amount  in  force $198,278,779  00  81,513,605  06 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $29,590,338  00  $110,038  12 

Written  or  renewed  during  year 50,198,635  00  360,181  64 

Totals $79,788,973  00  $470,219  76 

Expired  and  terminated 31,408,367  00  227,165  87 

In  force  at  end  of  year $48,380,606  00  «243,053  89 

Deduct  amount  reinsured 7,916,519  00  26,065  39 

Net  amount  in  force $40,464,087  00  $216,988  50 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less .$51,008,369  00  $387,990  61 

More  than  one  and  not  over  five  years 147,358,266  00  1,125,899  58 

Over  five  years 54,213  00  922  95 

Advance  premiums . —142,069  00  —1,208  08 

Totals 8198,278,779  00  81,513,605  06 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Xet  risks  written $4,043,978  00  $392,470  00 

Xet  premiums  received _ 34,770  13  4,562  52 

Xet  losses  paid .                . 14.080  42  1,735  45 

Net  losses  incurred 14,223  42  2,075  45 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $690,200  00  .M90,200  00  $690,000  00 

Province  and  municipal 61,898  00  60,100  00  61,898  00 

Railroad 225,200  00  230,000  00  22.5,200  00 

Public  utilities 186,700  00  180,000  00  186,700  00 

Miscellaneous 97,510  00  99,000  00  97.510  00 

Total  bonds $1,261,508  00  $1,259,100  00  $1,261,508  00 

Stocks —  t 

Railroad 131,200  00  100,000  00  131,200  00 

Public  utilities 88,060  00  48,800  00  88,060  00 

Bank  and  trust  company 110,800  00  37,500  00  110,800  00 

Miscellaneous 226,234  00  138,700  00  226,234  00 

Totalstocks $556,294  00  $325,000  00  $556,294  00 


Total  bonds  and  stocks $1,817,802  00       $1,548,100  00       $1,817,802  00 


COMMERCIAL  UNION  ASSURANCE  COMPANY,  LIMITED. 
London  England. 

(Commenced  business  1871.) 

WHITNEY  PALACHE,  Manager 

J.  C.  GRIFFITH,  .IR.,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $14,791,681  96 

INCOME. 

Premiums $9,901,628  86 

Deposit  premiums  on  perpetual  risks 2,743  00 

Interest  and  rents 726,731  93 

Federal  tax  refunds '- 96,784   17 

From  agents'  balances  previously  charged  off 132  55 

Profit  on  sale  or  maturity  of  ledger  assets 41,482  02 

Total  income $10,769,502  53 

DISBURSEMENTS. 

Net  losses  paid $5, 251, 727  57 

Loss  adjustment  expenses 183,940  47 

Agents'  compensation,  including  brokerage -  2,070,881  29 

Agents'  allowances 43,526  94 

Field  supervisory  expenses 369,010  77 

Salaries  and  fees 625,210  02 

Rents 96,382  88 

Furniture  and  fixtures 15,006  21 

Maps,  including  corrections 13,063  83 

Inspections  and  surveys 205,769  88 

Taxes,  licenses  and  fees 331,993  52 

Postage,  telegraph  and  telephone,  exchange  and  express 27,514  24 

Legal  expenses 1 2,923  09 

Advertising,  subscriptions,  printing  and  stationery 11 7 ,2.52  46 

Agents'  balances  charged  off 6,256  IS 

Insurance  premiums 800  87 

Deposit  premiums  returned  on  perpetual  risks 3,978  16 

Remittances  to  home  office 1,495,238  74 

Real  estate  expenses 130,379  91 

Loss  on  sale  or  maturity  of  ledger  assets 30,481  59 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 91,121  89 

Total  disbursements $11,122.460  51 

Balance $14,438,723  98 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,811,798  83 

Mortgage  loans  on  real  estate 59,000  00 

Book  value  of  bonds  and  stocks 8,45.5,886  73 

Cash  in  company's  office _  3,008  09 

Deposits  in  banks  on  interest 2, 517, .502  25 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,386,688  32 

Agents' balances  business  prior  to  October  1,  1925 100,277  87 

Bills  receivable,  taken  for  fire  risks 29,422  42 

Reinsurance  recoverable  on  paid  losses 75,139  47 

Total  ledger  assets $14,438,723  98 
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Non-Ledger  Assets. 

Interest  and  rents - $103,47 1  83 

Market  value  of  real  estate  over  book  value 679,560  17 

Market  value  of  bonds  and  stocks  over  book  value —  393,360  27 


Admitted  assets $15,501,362  22 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,470,126  32 

Estimated  expenses  of  investigation  and  adjustment  of  losses 22,000  00 

Unearned  i)rpmiums 8,599. 1 30  94 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 84,339  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 250,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 

.\11  other  liabilities 2,930  00 


Total  liabilities,  except  capital $10,483,526  44 

Surplus  as  regards  policyholders 5,017,835  78 

Total $15,501,362  22 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $2,165,006,653  00  $18,300,730  40 

Written  or  renewed  during  year 1,704,370,765  00  13,280,362  68 

Excess  of  original  premiums  over  reinsurance 67,109  29 

Totals $3,869,377,418  00  $31,648,202  37 

Expired  and  terminated 1,513,563,864  00  12,276,896  09 


In  force  at  end  of  year $2,355,813,5,54  00         $19,371,306  28 

Deduct  amount  reinsured 830,54.5,187  00  5,786,752  93 


Net  amount  in  force $1,. 525.268,367  00  $13,.584,.553  35 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $.545,2.52,651  00  «3,013,.595  12 

Written  or  renewed  during  year 8,368,857,874  00  5,743,255  62 

Excess  of  original  premiums  over  reinsurance 10,381  74 

Totals $8,914,110,-525  00  88,767,232  48 

Expired  and  terminated 8,162,034,004  00  4,538,623  71 

In  force  at  end  of  year $752,076,.521  00  .$4,228,608  77 

Deduct  amount  reinsured 200,122,969  00  517,764  51 


Net  amount  in  force $.551,9,53,552  00  $3,710,844  26 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $471,268,2.32  00  $3,949,827  08 

More  than  one  and  not  over  five  years 1,047,127,637  00  9,5.56,725  91 

Over  five  years 2,200,087  00  18,107  .55 

Advance  premiums 4,672,411  00  59,892  81 

Totals $1,. 525,268,367  00  $13,.584,5.53  35 

Perpetual  risks 3,742,489  00  88,778  08 


Grand  totals $1,. 529,010.856  00  $13,673,.331  43 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $80,096,121  00  $485,110,433  00 

Net  premiums  received 725,093  66  709,669  80 

Net  losses  paid 318,367   18  331,8,50  64 

Net  losses  incurred 317, ,522  72  374, .549  28 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $1,622,028  93       $1,739,500  00  $1,765,420  00 

Province  and  municipal 919,6,56  02            923,000  00  876,100  00 

Railroad 4,837,074  25         5,5.35,.500  00  5,123,410  00 

Public  utihties 485,436  29            .529,000  00  494,210  00 

Miscellaneous 247, .5.50  00            254,000  00  249,,500  00 


Totalbonds $8,111,745  49  $8,981,000  00  .$8„508,640  00 

Stocks- 
Railroad 193,614  26  207,500  00  185,750  00 

Public  utilities 11,287  50     10,245  00 

Miscellaneous 139,239  48  138,350  00  144,612  00 


Totalstocks $344.14124  $345,850  00  $340.607  00 


Total  bonds  and  stocks $8,455,886  73      $9,326,850  00       $8,849,247  00 
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COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Coniiiicnccd  business  April  1,  1891.) 

WHITNEY  PALACHE,  Presideut  JAMES  GAUKRODGER,  Secretary 

J.  C.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,()7r),.'5()()  86 

INCOME. 

Premiums 81,882,879  51 

Interest  and  rents 105,603  80 

Profit  on  sale  or  maturity  of  ledger  assets 9,715  80 

Total  income $  1 ,998, 199  1 1 

DISBURSEMENTS. 

Net  losses  paid $078,879  45 

Loss  adjustment  expenses 40,863  27 

Agents'  compensation,  including  brokerage 457,2.52  57 

Agent's  allowances 17,490  15 

Field  supervisory  expenses 77,726  87 

Salaries  and  fees 131,717  38 

Rents 19,743  43 

Furniture  and  fixtures 3,494  19 

Maps,  including  corrections 3,769  29 

Inspections  and  surveys 41,248  38 

Federal  taxes 2,678  64 

Taxes,  licenses  and  fees 60,379  63 

Postage,  telegraph  and  telephone,  exchange  and  express 4,877  76 

Legal  expenses,  excluding  legal  expenses  on  losses 929  82 

Advertising  and  subscriptions,  printing  and  stationery 21,261  25 

Agents'  balances  charged  off 2,073  15 

Insurance  premiums 21,219  00 

Paid  stockholders  for  interest  or  dividends ^ 20,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 173  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 558  42 

Total  disbursements « 1 ,885, 329  34 

Balance $2,788,436  63 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,166,128  55 

Deposits  in  banks  on  interest 245,800  77 

Agents' balances,  business  subsequent  to  October  1,  1925 363,516  74 

Agents'  balances,  business  prior  to  October  1,  1925 6,878  86 

Bills  receivable,  taken  for  fire  risks 1,046  13 

Reinsurance  recoverable  on  paid  losses 5,065  58 

Total  ledgerassets 82,788,436  63 

Non-Ledger  Assets. 

Interest 29,496  00 

Market  value  of  bonds  and  stocks  over  book  value 76,623  45 

Gross  assets 82,894,556  08 

Deduct  assets  not  admitted 6,878  86 

Admitted  assets 82,887,677  22 

LIABILITIES. 

Net  unpaid  losses  and  claims $221,158  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,800  00 

Unearned  premiums 1,769,981  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 55,3.50  00 

Contingent  commissions  or  other  charges  due 3,000  00 

.\11  other  liabilities 650  00 

Totalliabilities,  except  capital $2,055,939  20 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 631,738  02 

Surplus  as  regards  policyholders 831,738  02 

Total $2,887,677  22 


FIRE    AND    FIRE   AND    MARINE.  117 

RISKS  AND  PREMIUMS. 

Firp  risks  Prciniuiiis 

III  force  DpceinlxT  31,  1924 - $424,347,181   00  $3,i)()<),0t)7  07 

Written  or  rpnewcnl  clurinK  year ..,.     327,011,827  00  2,K.")8.23()  1!) 

ICxeess  of  original  premiunifi  over  reinsurance .")8,903  (M) 

Totals     -  $751,359,008  00  .$6,883,200  8() 

Expired  and  terminated _.     2.-)4,227,944  00  2,.5.'")3,640  11 

In  force  at  end  of  year $497,131,004  00  .'$4,329,5(50  75 

Deduct  amount  reinsured 162,606,8.")4  00  1,317,128  64 

Net  amount  in  force $334,524,210  00  .53,012,432  11- 

Other  tluiii 

fire  ri.sks  Premiums 

In  force  December  31,  1924.. 855,777,043  00  $417,600  49 

Written  or  renewed  during  year 75,139,710  00  520,951   28 

Excess  of  original  premiums  over  reinsurance 2,901  86 

Totals $1 30,916,753  00 

Expired  and  terminated 45,343,623  00 


In  force  at  end  of  vear $85,.')73,130  00 

Deduct  amount  reinsured 20,061 ,907  00 


.Net  amount  in  force $65,511,223  00  S428,063  79 

Recapitulation  of  fire  risks  and  premiums —  .\mount  covered  Premiums 

One  year  or  less S93,.-)76,.-)44  00  $857,729  61 

More  than  one  and  not  over  five  years 238,.')49,225  00  2,129,378  54 

Over  five  years 1,.371,609  00  14,675  53 

Advance  premiums 1,026,832  00  10,648  43 


Totals $3.34,. 524,2 10  00  $3,012,432  11 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written $11,853,.391  00  $85,698  00 

Net  premiums  received 128,121  64  117  27 

.\Vl  luviespaid .53, .368  28 

Net  losses  incurred 03,192  28     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government .$2.59,304  05          $286,200  00  $288,002  00 

Province  and  municipal 231,973  20            230,000  00  232,.500  00 

Railroad 1,031,386  30         1,165,000  00  1,097,1.50  00 

Public  utilities 210,7.55  00            225,000  00  217,500  00 

.Miscellaneous , 126,093  75             130,000  00  1.32,100  00 


Total  bonds $1,8.59,512  30  .$2,042,200  00  $1,907,2.52  00 

Stocks — 

Railroad $249,184  25  $265,000  00  .5224,800  00 

Public  utilities 57,132  00  132,700  00  .50,400  00 

-Mi-seellaneous 300  00  200  00  300  00 


Totalstocks $306,616  25  $397,900  00  .$27 5,. 500  00 


Total  bonds  and  stocks $2,166,128.55      $2,440,100  00      $2,242,7.52  (K) 


THE  COMMONWEALTH  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  September  15.  ISSO  ) 

CECIL  F.  SHALLCRO.SS,  President  ROBERT  NEWBOULT,  Secretary 

.\.  T.  B.XILEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Cai)ital  jiaid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year .$5,532,442  10 

INCOME. 

Premiums _               _   .   $2,932,129  20 

Interest  and  rents 229,602  27 

.\gents'  balances  previously  charged  off 859  47 

Profit  on  sale  or  maturity  of  ledger  assets 4,6.56  25 

Total  income $3,167,247   19 
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DISBURSEMENTS. 

Net  losses  paid $1,270,342  63 

Loss  adj  ust  iiicnt  expenses 1 26,282  63 

Agents'  compensation,  including  brokerage 655!542  36 

Agents'  allowances 11479  05 

Field  supervisory  expenses 9oi950  49 

Salaries  and  fees ■*       204^432  28 

llents 1 . 1 ...  I  24!767  58 

Furniture  and  fixtures 2,7 10  92 

Maps,  including  corrections 5,747   17 

Inspections  and  surveys ()4[909  68 

Federal  taxes 26368  80 

Taxes,  licenses  and  fees 93^084  41 

Postage,  telegraph  and  telephone,  exchange  and  express 13,026  48 

Legal  expenses 944   17 

Advertising  and  subscriptions,  printing  and  stationery 49,674  64 

Agents'  balances  charged  off : 13,295  92 

Miscellaneous 517  23 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,075  00 


Total  disbursements $2,707,151  44 


Balance $5,992,537  91 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $74,900  00 

Book  value  of  bonds  and  stocks 4,836,690  23 

Deposits  in  banks  on  interest 406,437  77 

Agents' balances,  business  subsequent  to  October  1,  1925 626,998  31 

Agents'  balances,  business  prior  to  October  1,  1925 32,538  82 

Bills  receivable,  taken  for  fire  risks 10,254  85 

Reinsurance  recoverable  on  paid  losses 4,7 17  93 


Total  ledger  assets $5,992,537  91 

Non-Ledger  Assets. 

Interest 63,283  22 

Market  value  of  bonds  and  stocks  over  book  value 308,389  77 


Gross  assets $6,364,210  90 

Deduct  assets  not  admitted 42,793  67 


Admitted  assets . $6,321,417  23 

LIABILITIES. 

Net  unpaid  losses  and  claims $469,553  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 40,013  60 

Unearned  premiums 2,902,990  47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,612  50 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 104,801   29 

Contingent  commissions  or  other  charges  due 14,939  07 

Reinsurance  on  pad  losses 2,440   21 

Total  liabilities,  except  capital $3,542,350  14 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 2,279,067  09 


Surplus  as  regards  policyholders 2,779,067  09 

Total $6,321,417  23 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $672,534,442  00  $5,807,827  19 

Written  or  renewed  during  year 466,962,032  00  4,380,352  36 

Excess  of  original  premiums  over  reinsurance 1,163  98 


Totals $1,139,496,474  00  $10,189,343  53 

Expired  and  terminated 420,079,061  00  3,814,998  57 

In  force  at  end  of  year $719,417,413  00  $6,374,344  96 

Deduct  amount  reinsured 162,482,582  00  1,657,242  06 


Net  amount  in  force '_ $556,934,831  00  $4,717,102  90 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $104,183,832  00  $796,011  99 

Written  or  renewed  during  year 154,854,632  00  1,119,788  15 


Total $259,038,464  00       $1,915,800  14 

Expired  and  terminated 120,904,489  00  928,763  46 


In  force  at  end  of  year $138,133,975  00  $987,036  68 

Deduct  amount  reinsured 14,471,285  00  .55,912  65 


Net  amount  in  force $123,662,690  00  $931,124  03 
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Heiauitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less --- $90,691.r>08  00  81,026,311  76 

More  than  one  year  and  not  more  than  five  years 4o6,098,703  00  3,569,944  49 

Overfiveyears          - 10,07.5,520  00  119,855  ,59 

Advance  premiums 69,000  00  991  06 

Totals $.5.56,934,831  00  $4,717,102  90 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $10,293,105  00  $5,699,108  00 

Net  premiums  reeeived 125,477   11  57,770  45 

Net  losses  paid 49,241   83  26,.5.54  03 

Net  Io.».«es  incurred .52,827  83  29,186  03 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government..    $1,345,608  93  $1,345,000  00  $1,381,3.50  00 

State,  province,  county  and  municipal 1,190,669  89  1,216,000  00  1,261,7.30  00 

Railroad       1,818,376  91  2,189,000  00  1,955,700  00 

Public  utilities 140,506  25  160,000  00  151,800  00 

Total  bonds ^ $4,495,16198  $4,010,000  00  $4,7.50,580  00 

Stocks — 

Railroad $251,934  00  $285,000  00  $299,.300  00 

Public  utilities 89.494  25  95,000  00 

Miscellaneous 100  00  100  00  200  00 

Totalstocks $341,528  25  $285,100  00  $394,500  00 

Total  bonds  and  stocks 1 $4,836,690  23  $5,195,100  00  $5,145,080  00 


CONCORDIA  FIRE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Coniinenced  busines  March  22,  1840.) 

RICHARD  E.  BRANDENBURG) 
WILLIAM  E,  WOLLAEGER,  President  A.  H.  HASSINGER  ^Secretaries 

WELLS  T.  BASSETTJ 
A.  E.  MEEKER,  Assistant  Secretary 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up 81,000,000  00 

Ledger  assets  December  31  of  previous  year 86,091,153  61 

INCOME. 

Premiums $3,5.30,052  29 

Interest  and  rents 270,975  84 

Borrowed  money _.  273,826  2 1 

Agents'  balances  previously  charged  off 114   16 

Profit  on  sale  or  maturity  of  ledger  a.xsets 50  00 

Total  income 84.075,018  .50 

DISBURSEMENTS. 

.Vet  losses  paid $1 ,6.57,74 1  92 

Loss  adjustment  expenses 51,839  81 

.\gents'  compensation,  including  brokerage 943,126  64 

Agents'  allowances 10,882  16 

Field  supervisory  expenses 238,185  86 

.'Salaries  and  fees 166,425  02 

Rents : 18,189  63 

Furniture  and  fixtures 2,1.59  .54 

.Maps,  including  corrections 8.928  01 

Inspections  and  surveys 78,823  25 

Federal  taxes 16  68 

Taxes,  licenses  and  fees 147,773  79 

Postage,  telegraph  and  telephone,  exchange  and  express 11,684  99 

Legal  expenses 1,680  05 

.\dvertising  and  subscriptions,  printing  and  stationery 36,533  28 

.\gents'  balances  charged  off j 1,884  29 

Auditing 147   15 

Paid  stockholders  for  interest  or  dividends 90,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 875  00 

Borrowed  money  repaid 273,826  21 

Interest  on  borrowed  money 3,389  75 

Total  disbursements » 83,744,1 13  03 

Balance $6,422,0.59  08 
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LEDGER  ASSETS. 

Mortgage  I'niiii-  on  real  fstate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

.■\gents'  balances,  business  prior  to  October  1,  1925 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


72,353  14 
66,246  50 
39,161  39 


Admitted  assets 


$6,.599,820  11 
34,977  27 


3, .564,842  84 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes _ 
Contingent  commissions  or  other  charges  due 


$522,384  01 

18,512  59 

4,117,897  43 

5,000  00 

80,000  00 

20,000  00 

Total  liabilities,  except  capital $4,763,794  03 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities . 801,048  81 

Surplus  as  regards  policyholders 1,801,048  81 

Total $6,564,842  84 


RISKS  AND  PREMIUMS. 


FirQ  risks 

$916,969,971  00 

584,446,451  00 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

Totals  .    -^    $1,-501,416,422  00 

Expired  and  terminated 486,873,333  00 


In  force  at  end  of  year $1,014,543,089  00 

Deduct  amount  reinsured 214,737,784  00 


Net  amount  in  force. 


$799,805,305  00 


Other  than 
fire  risks 

In  force  December  31,  1924 $89,334,637  00 

Written  or  renewed  during  year 67,539,019  00 

Excess  of  original  premiums  over  reinsurance 

Totals $156,873,656  00 

Exjjired  and  terminated 41,148,752  00 


Premiums 
$8,877,810  19 
5,849, .506  31 
17  90 

$14,727,334  40 
5,052,126  83 

$9,675,207  57 
2,264,765  23 

$7,410,442  34 


Premiums 
$404,251  50 
274,301  80 
13  36 

$678,.566  66 
145,812  26 


In  force  at  end  of  year $115,724,904  00 

Deduct  amount  reinsured 1 8,620,281  00 


Net  amount  in  force .$97,104,623  00 

Recapitulation  of  fire  risks  and  premiums —  .\mount  covered 

One  year  or  less $155,286,432  00 

More  than  one  and  not  over  five  years 643,944,241  00 

Over  five  years 48,800  00 

-■Vdvance  premiums 525,832  00 


$532,754  40 
71,228  71 

$461,525  69 

Premiums 

$1,605,763  47 

5,798,888  03 

582  60 

5,208  24 


Totals $799,805,305  00      $7,410,442  34 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fire 


Net  risks  written $27,147,287  00 

Net  premiums  received 293,341  20 

Net  losses  paid 94,451  52 

Net  losses  incurred 155,316  06 


Bonds- 
Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Par  value 

$475,000  00 

1,135,.")00  00 

840,000  00 

890,000  00 

98,000  00 


Other  than  fire 

$1,166,228  00 

6.831  68 


Market  vtdue 

$480,000  00 

1,179,205  00 

766,040  00 

888,000  00 

100,630  00 


Total  bonds $3,380,198  .-jO      $.3,438,500  00      $3,413,875  00 
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Stocks —                                                                                             Book  value            Par  value  Market  value 

Railroad $185,750  00          $200,000  00  .«214,000  00 

Miscellaneous 47,880  00              36,000  00  52,200  00 

Totalstocks $233,630  00          $236,000  00  $266,200  00 

Total  bonds  and  stocks $3,613,828  50       $3,674,.")00  00  $3,680,075  00 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

EDWARD  MILLIGAX,  President  JOHN  A.  COS.MtS,  Sierctary 

FRED  S.  DICK,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $13,t)17,9-'9  56 

INCOME. 

Premiums 87, 1 68, 5 12  10 

Interest  and  rents 600,247  70 

Agents'  balances  previously  charged  off 2,696  46 

Profit  on  sale  or  maturity  of  ledger  assets 28,332  7 1 

Total  income $7 ,799,788  97 

DISBURSEMENTS. 

Net  losses  paid .    $3,950,485  62 

Loss  adjustment  expenses 1 10,055  6 1 

Agents'  compensation,  including  brokerage  and  allowances 1,643,776  .58 

Field  supervisory  expenses 282,877  78 

Salaries  and  fees 431,709  39 

Rents 41,481  22 

Furniture  and  fixtures 11, 032  34 

Maps,  including  corrections 10, 770  96 

Inspections  and  surveys 160,238  51 

Federal  taxes 13,451   36 

Taxes,  licenses  and  fees 219,768  17 

Postage,  telegraph  and  telephone,  exchange  and  express 23. .580  90 

Legal  expenses,  excluding  legal  expenses  on  losses 2.313  21 

Advertising  and  subscriptions,  printing  and  stationery S7,913  30 

Agents'  balances  charged  off 19,706  99 

Miscellaneous 3.393  81 

Real  estate  expenses 6  09 

Paid  stockliolders  for  interest  or  dividends  and  state  corporation  tax  on  capital  stock  .  307. .500  00 

Loss  on  sale  or  maturity  of  ledger  assets 4.690  00 

Total  disbursements $7,324,751  84 

Balance $14,092,996  69 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $387,600  00 

Book  value  of  bonds  and  stocks 11,924,754  99 

Cash  in  company's  office ()78  68 

Deposits  in  banks  on  interest 616,665  97 

Agents' balances,  business  subsequent  to  October  1,  1925 ». l,129io77  10 

Agents' balances,  business  prior  to  October  1,  1925 43,008  46 

Bills  receivable,  taken  for  fire  risks 136,975  97 

Due  other  companies , — 145,764  48 

Total  ledger  assets $14,092,996  69 

Non-Ledger  Assets. 

Interest 146,242  69 

Market  value  of  bonds  and  stocks  over  book  value 916,846  01 

Other  non-ledger  assets 455  30 

Gross  assets $15, 156, .540  69 

Deduct  assets  not  admitted 80.632  21 

Admitted  assets J $15,075,908  48 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,081,649  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1 1^375  00 

Unearned  premiums 7,300.788  82 

Dividends  declared  and  unpaid  to^t  )!'v  holders .">o!oOO  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15!8.37  50 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2.53,400  00 

Contingent  commissions  or  other  charges  due 35,000  00 

Total  liabilities,  except  capital 1 $8,748,051    12 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities . 5,327,857  36 

Surplus  as  regards  policyholders 6, .327,8.57  36 

Total $15,075,908  48 
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RISKS  AND  PREMIUMS. 

Fire  risks  Prpmiums 

In  force  Deocmbor  31,  1924 $1,483,860,862  00  813,794,649  80 

Written  or  renewed  (luring  year 2,989,109,329  00  19,201,6.")3   13 

Excess  of  original  premiums  over  reinsurance 5,767,337  75 


Totals 

Expired  and  terminated. 


84,472,970,191  00  838,763,640  77 

719,869,467  00  12,960,267  96 

In  force  at  end  of  year 83,753,100,724  00  825,803,372  81 

Deduct  amount  reinsured 2,433,984,.364  00  13,576,229  80 


Net  amount  in  force $1,319,116,360  GO     $12,227,143  01 


Other  than 
fire  risks 

In  force  December  31,  1924 8426,586,379  00 

Written  or  renewed  during  year 1,035,743,234  00 

Excess  of  original  premiums  over  reinsurance 


Premiums 
$2,205,731   16 
4,807,763  32 
724,734  30 

Totals 81,462,.329,613  00      87,738,228  78 

Expired  and  terminated 599,966,072  00         3,400,925  42 

In  force  at  end  of  year 8862,363,541  00      $4,, 337, 303  36 

Deduct  amount  reinsured 477,247,096  00         2,428,505  50 


\et  amount  in  force $385,116,445  00       $1,908,797  86 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less 8328,969,366  00  82,927,930  36 

More  than  one  and  not  over  five  years 986,258,303  00  9,266.304  67 

Over  five  years 484,524  00  4,965  55 

.\dvance  premiums 3,404,167  00  27,942  49 

Totals $1,319,116,360  00    $12,227,143  01 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written 832,073,496  00 

Net  premiums  received 414,771  06 

Net  losses  paid 155,669  48 

Net  losses  incurred 1.57,313  29 


Other  than  fire 

86,323,641  00 

83,747  43 

56,684  26 

60,729  63 


Bonds- 
Government  

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

83,712,047  65 

1,222,179  51 

2,803,211  76 

2,166,608  29 

269,730  40 


Par  value 
$3,846,300  00 
1,203,000  00 
2,998,000  00 
2,245,000  00 
285,000  00 


Market  value 
83,941,985  00 
1,207,500  00 
2,776,270  00 
2,281,550  00 
284,400  00 


Total  bonds $10,173,777  61     810,577,300  00     810,491,705  00 

Stocks- 
Railroad 8395,331  51 

I'ublic  utilities 420,031  65 

Bank  and  trust  company 736,469  22 

Miscellaneous ^ 199,145  00 


8326,200  00 
336,750  00 
208,100  00 
172,200  00 


8463,316  00 
524,392  00 

1,117,688  00 
244,500  00 


Totalstocks $1,750,977  38       81,043,250  00       $2,349,896  00 


Total  bonds  and  stocks 811,924,754  99     811,620,550  00    $12,841,60100 


THE  CONTINENTAL  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  January,  1853.) 

PAFL  L.   HAID,  President  •  WM.  E.  LAMM,  Jr.,  Secretary 

ALFRED   L.   MERRITT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up _' $10,000,000  00 

Ledger  assets  December  31  of  previous  year $57,314,315  86 

INCOME. 
Premiums $26 

Interest  and  rents 3 

From  other  sources 

Agent  s'  balances  previously  charged  off 

Prcjfit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4 

Total  income 835,932,991  27 


543,.583  45 
568,932  37 
1,540  81 
206  64 
997,449  00 
821,279  00 
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DISBURSEMENTS. 

Net  losses  paid 812,107,032  03 

liOss  adjustment  expenses 403,934   1 7 

Agents'  compensation,  including  brokerage 6,063,279  30 

Agents'  allowances 47,214  Sti 

Field  super visorv  expenses 940,758  26 

Salariesand  fees - 1,393,775  58 

Rents 262,2.57   14 

Furniture  and  fixtures 31 ,057  07 

Maps,  including  corrections 4,647  58 

Inspections  and  surveys 512,945  03 

Federal  taxes 42,354   12 

Taxes,  licenses  and  fees 601.035  37 

Postage,  telegraph  and  telephone,  exchange  and  express 85,604  42 

Legal  expenses,  excluding  legal  expenses  on  losses 6,983  25 

Advertising  and  subscriptions,  printing  and  stationery 260.335  27 

Agents'  balances  charged  off 18,315  05 

Miscellaneous 4,952  36 

Real  estate  expenses 99,173  02 

Paid  stockholders  for  interest  or  dividends 2,400,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 13,659  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 350,658  00 

Total  disbursements $25,649,970  88 


Balance -_-  $67,.597,336  25 

LEDGER  ASSETS. 

Book  value  of  real  estate $1 ,688,345  65 

Mortgage  loans  on  real  estate 55,200  00 

Book  value  of  bonds  and  stocks 58,0.56,643  00 

Cash  in  company's  office 5,375  00 

Deposits  in  banks  not  on  interest • 479   12 

Deposits  in  banks  on  interest 3,922, 107  90 

Agents' balances,  business  subsequent  to  October  1,  1925 3,236,798  64 

Agents'  balances,  business  prior  to  October  1,  1925 149,362  39 

Bills  receivable,  taken  for  fire  risks 475,087  24 

Bills  receivable,  taken  for  risks  other  than  fire  risks 7,056  79 

Other  ledger  assets 880  52 

Total  ledger  assets $67,597,336  25 

Non-Ledger  Assets. 

Interest  and  rents 308,465  74 

Market  value  of  bonds  and  stocks  over  book  value 247,886  00 


Gross  asset  s S68, 1 53,687  99 

Deduct  assets  not  admitted 379,164  80 


Admitte<l  assets $67,774, .523  19 

LIABILITIES. 

\ct  unpaid  losses  and  claims $2,698,449  63 

Estimated  expenses  of  investigation  and  adjustment  of  losses 89,204  95 

I'nearned  premiums 26,21 3,990  64 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or  ordered  to  be  redeemed  25,833  00 

Interest  due 6,054  36 

Dividends  declared  and  unpaid  to  stockholders 1,200,000  00 

.■Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 50,000  00 

12stimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 450,000  00 

Contingent  commissions  or  other  charges  due 153,804  .56 

All  other  liabilities 3,626,431  21 


Total  liabilities,  except  capital $34,513,768  35 

Capital  paid  up 810,000,000  00 

Surplus  over  all  liabilities 23,260,7.54  84 


Surplus  as  regards  policyholders 33,260,754  84 


Total $67 .774, .523  19 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $.5,675,283,714  00  $52,849,762  47 

Written  or  renewed  during  year 5,128,752,571  00  37,934,141    15 

Excess  of  original  premiums  over  reinsurance --  2,270,641  21 


Totals $10,804,036,285  00  $93,0.54, .544  83 

Expired  and  terminated ,._ 3,851,027,676  00  29,313,944  32 

In  force  at  end  of  year $6,953,008,609  00  $63,740,600  51 

Deduct  amount  reinsured 2,492,191,487  00  21,935,009  14 

.Net  amount  in  force $4,460,817,122  00  $41.80.5,591  37 
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Other  tliaii 

fire  risks  Premiiinis 

In  force  December  31,  1924 $1,290,950,354  00  SS.030,510  (i» 

Written  or  renewed  during  year 4,196,015,491  00  •.»,953,904  98 

Excess  of  original  premiums  over  reinsurance 1,118,700  09 

Totals $5,486,965,845  00  $19,103,115  76 

Expired  and  terminated 3,517,380,932  00  6,279,048  38 

In  force  at  end  of  year $1,969,.584,913  00  $12,824,067  38 

Deduct  amount  reinsured 677,240,029  00  4, 222, .505  72 

Net  amount  in  force $1,292,344,884  00  $8,601,561  66 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  PreniiuniP 

One  year  or  less $1,2.53,774,961  00  $1 1,433,-534   12 

More  than  one  and  not  over  five  years 3,184,852,304  00  30,188,872  88 

Over  five  years 8,986,856  00  94,821  95 

Advance  premiums 13,203,003  00  88,362  42 

Totals $4,460,817,122  00  $41,805,.591   37 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Otlier  than  fire 

Net  risks  written .$71,0.36,238  00  $65,995,346  00 

Net  premiums  received 809,381    11  284,864  52 

Net  losses  paid 316,162  72  125,040  63 

Net  losses  incurred 280,640  54  134.808  28 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $13,865,177  00     $13,750,900  00  $13,865,177  00 

Province  and  municipal 1,015,045  00         1,073,300  00  1,015,045  00 

Railroad 1,742,390  00         1,820,000  00  1,742,390  00 

Public  utilities 1,712,.370  00         1,789,000  00  1,712,370  00 

Miscellaneous 5,187,630  00         5,092,500  00  5,187,630  00 

Total  bonds $23,522,612  00    $23,525,700  00  $23,.522,612  00 

Stocks- 
Railroad $11,158,195  00       $7,451,0.-10  00  $11,240,247  50 

Public  utilities 1,372,900  00         1,155,000  00  I,.378,900  00 

Bank  and  trust  company 4,462,115  00            636,400  00  4.511,906  00 

Miscellaneous 17,540,821  00       10,772,050  00  17,6.50,863  50 

Totalstocks .$.34,534,03100     $20,014, .500  00  $34,781,917  00 

Total  bonds  and  stocks $58,056,643  00     $43,-540,200  00  $.58,304. .529  00 


COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA. 
Manchester,  New  Hampshire. 

(Commenced  business  1833.) 

FRANK  W.  .SARGEANT,  President  F.  E.   MARTIN,  Secretary 

C.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,744,016  09 

INCOME. 

Premi ums $887 ,752  07 

Interest  and  rents 82.973  66 

Discount  perpetual  premiums 473  82 

Agents'  balances  previously  charged  off 380  07 

Profit  on  sale  or  maturity  of  ledger  assets 953  70 

Total  income $972,.533  32 

DISBURSEMENTS. 

Net  losses  paid $438,448  32 

Loss  adjustment  expenses 13, ,524  26 

Agents'  compensation,  including  brokerage 202,097   1 1 

Agents'  allowances 13,685  .53 

Field  supervisory  expenses 67,459  37 

Salaries  and  fees 25,797  38 

Rents 1,052  00 

Maps,  including  corrections — 391  .50 

Inspections  and  surveys 22,076  88 

Federal  taxes 708  47 

Taxes,  licenses  and  fees 27,264  73 
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Postage,  telegraph  ami  telcpliono,  exchange  and  express $5'.)1   4(j 

Legal  expenses,  excliuiing  legal  expenses  on  losses 35  00 

Advertising  and  siibs(ri])ti()iis,  printing  and  stationery 8,263  04 

Agents'  balances  charged  off 1,356  22 

Deposit  premiums  returned  on  perpetual  risks 7,826  77 

Real  estate  expenses 1,322  43 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,733  57 

Total  disbursements $875,851  04 


Balance $1,840,698  37 

LEDGER  ASSETS. 

Book  value  of  real  estate $30,208  38 

Mortgage  loans  on  real  estate. 7,000  00 

Book  value  of  bonds  and  stocks 1,578,606  98 

Deposits  in  banks  on  interest 74,) 41  82 

Agents'  balances,  business  subsequent  to  October  1,  1925 142,411  76 

Agents'  balances,  business  prior  to  October  1,  1925 6,853   18 

Bills  receivable,  taken  for  fire  risks 1,176  25 

Total  ledger  assets $1 ,840,698  37 

Non-Ledger  Assets. 

Interest 13,598  65 

Market  value  of  real  estate  over  book  value 17,791  62 

Market  value  of  bonds  and  stocks  over  book  value 2.37,999  52 

Reinsurance  due  on  losses  paid 12,748  53 

Philadelphia  Fire  Underwriters'  Association 100  00 

Gross  assets $2,122,936  69 

Deduct  assets  not  .idniitted... 6,853  18 

Admitted  assets $2,1 16,083  51 

LIABILITIES. 

Net  unpaid  losses  and  claims $115,373  49 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

I'nearncd  premiums "     833, 1 16  83 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies .-  95,208  .54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,200  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 26,000  00 

Contingent  commissions  or  other  charges  due 3,000  00 

All  other  liabilities 592  63 

Total  liabilities,  except  capital $1 ,077,991  49 

Capital  paid  up $500,000  00 

Surplusover  all  liabilities 538,092  02 

Surplus  as  regards  policyholders 1 ,038,092  02 

Total $2,116,083  51 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $247,274,651  00  $2,303,805  21 

Written  or  renewed  during  year 145,607,136  00  1,387,315  34 

Totals $392,881,787  00  $3,691,120  .55 

Expired  and  terminated 132,624,128  00  1,303,775  14 

In  force  at  end  of  year $260,257,6.59  00  $2,387,345  41 

Deduct  amount  rein.sured 96,375,932  00  936,601  98 

Net  amount  in  force $163,881,727  00  $1,450,743  43 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $14,034,599  00  $81,367  77 

Written  or  renewed  during  year 11,733,361  00  88,947  00 

Totals $25,767,960  00  $170,314  77 

Expired  and  terminated 6,689,633  00  .57,240  99 

In  force  at  end  of  year $19,078,327  00  $113,073  78 

Deduct  amount  reinsured 6,726,788  00  29,907  24 

Net  amount  in  force $12,351,539  00  $8:},166  .54 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $39,-509,757  00  $381,058  80 

More  than  one  and  not  over  five  years 124,096,321  00  1,066,846  21 

Overfiveyears 275,649  00  2,838  42 

Totals.   $163,881,727  00  $1,450,743  43 

lerpetualnsks 4,614,810  00  103,.586  70 

Grand  totals $168,496,537  00  $1,5.54,330  13 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written 83,253,144  00 

Net  premiums  received 41,273  42 

Net  losses  paid 24i519  4o 

Net  losses  i  ncurrcd 19,224   1 8 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $490,110  38          $510,000  00  $528,950  00 

Province  and  municipal 340,618  03            343,000  00  348,520  00 

Railroad 233,181   82            240,000  00  237,950  00 

Public  utilities 61,540  25              65,000  00  53,300  00 

Miscellaneous 14,750  00               15,000  00  14,400  00 

.     Totalbonds $1,140,200  48      $1,173,000  00  $1,183,120  00 

Stocks — 

Railroad $354,386  50          $541,450  00  $503,330  00 

Public  utilities 31,620  00              36,950  00  65,397  50 

Bank  and  trust  company 6,600  00                 7,300  00  25,684  00 

Miscellaneous 45,8C0  00              50,500  00  39,075  00 

Totalstocks $438,406  50          $636,200  00  $633,486  50 

Total  bonds  and  stocks $1,578,606  98       $1,809,200  00  $1,816,606  50 


DELAWARE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  1924.) 

OTTO  E.  SCHAEFER,  President  C.  B.  G.  GAILLARD,  Secretary 

SELBACH  AND  DEANS,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up__. $500,000  00 

Ledger  assets  December  31  of  previous  year $1,301,266  00 

INCOME. 

Premiums j $34 1 ,256  90 

Interest  and  rents 64,261  49 

Profit  on  sale  or  maturity  of  ledger  assets 54  61 

Total  i ncome $405,573  00 

DISBURSEMENTS. 

Net  losses  paid $96,831  45 

Loss  adjustment  expenses 2,787  32 

.\gents'  compensation,  including  brokerage 77,451  49 

Agents'  allowances 1,390  43 

Field  supervisory  expenses 6,900  75 

Salaries  and  fees _               .               _       .   .   .  8,687  69 

Rents 765  66 

Furniture  and  fixtures 180  83 

Maps,  including  corrections 274  66 

Inspections  and  surveys 18,245  56 

Taxes,  licenses  and  fees 12,660  04 

Postage,  telegraph  and  telephone,  exchange  and  express 735  11 

Legal  expenses 1  00 

Advertising  and  subscriptions,  printing  and  stationery 8,137  91 

Insurance  premiums 70  24 

Loss  on  sale  or  maturity  of  ledger  assets 3  22 

Total  disbursements $235, 123  36 

Balance $1,471,715  64 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $103,750  00 

Book  value  of  bonds  and  stocks ' 1,175,495  00 

Deposits  in  banks  not  on  interest 133  49 

Deposits  in  banks  on  interest 110,204  57 

Agents' balances,  business  subsequent  to  October  1,  1925 79,611  80 

Agents' balances,  business  prior  to  October  1,  1925 2,520  78 

Total  ledger  assets.-- $1,471,715  64 

Non-Ledger  Assets. 

Interest 15,330  55 

Market  value  of  bonds  and  stocks  over  book  value 48,505  00 

Gross  assets $1,535,551  19 

Deduct  assets  not  admitted 2,520  78 

Total  admitted  assets $1,533,030  41 
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LIABILITIES. 

Net  unpaid  losses  and  claims $ot),020  92 

Estimated  expenses  of  investigation  and  adjustment  of  losses -"JOO  00 

Tnearned  premiums 257,342  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 9,500  00 

Contingent  commissions  or  other  charges  due 1,000  00 

Total  liabilities,  except  capital $320,363  07 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 706,667  34 

Surplus  as  regards  policyholders 1,206,667  34 

Total $1,533,030  41 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 1 $34,063,754  00  $215,531  00 

Written  or  renewed  during  year 107,269,009  00  690,601  48 

Totals $141,332,763  00  $906,132  48 

Expired  and  terminated 51,399,689  00  295,169  21 

In  force  at  end  of  year 1     $89,933,074  00  $610,963  27 

Deduct  amount  reinsured 34,352,638  00  239,675  87 


Net  amount  in  force $.55,580,436  00  $371,287  40 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $8,.544,712  00  $11,497  64 

Written  or  renewed  during  year 29,681,328  00  47,965  83 


Totals $38,225,040  00  $59,463  47 

Expired  and  terminated 10,102,457  00  18,203  60 


In  force  at  end  of  year $28,123,583  00  $41,259  87 

Deduct  amount  reinsured 9,906,177  00  16,585  97 


Net  amount  in  force $18,217,406  00  $24,673  90 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $8,.544,712  00  $11,497  64 

Written  or  renewed  during  year 29,681,328  00  47,965  83 

Totals $38,226,040  00  $59,463  47 

Expired  and  terminated 10,102,457  00  18,203  60 


In  force  at  end  of  year $28,123,583  00  $41,259  87 

Deduct  amount  reinsured 9,906,177  00  16,585  97 


Net  amount  in  force $18,217,406  00  $24,673  90 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $24,.584,9.57  00  $164,021   78 

More  than  one  and  not  over  five  years 30,860,004  00  206,605  16 

Over  five  years 60,410  00  .301   46 

Advance  premiums 75,065  00  3.59  00 

Totals $55,580,436  00  $.371,287  40 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $450,733  00  $42,7.50  00 

Net  premiums  received 6,250  86  171   86 

Net  losses  paid 3,.553  30     

Net  losses  incurred — 862  43     -- 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Book  value  Par  value  Market  value 

Government $.50,000  00  $.50,000  00  .'851,000  00 

Province  and  municipal 186,062  50  200,000  00  185,000  00 

Railroad 425,027  .50  460,000  00  446,900  00 

Public  utilities 2,53,8.38  75  265,000  00  264,900  00 

Miscellaneous 93,696  25  95,000  00  95,400  00 

Total  bonds $1,008,625  00  $1,070,000  00  $1,043,200  00 

Stocks- 
Railroad $63,127  50  $75,000  00  $68,000  00 

Public  utilities 58,635  00  30,000  00  61,900  00 

Miscellaneous 45,107  50  14,600  00  .50,900  00 


Totalstocks $166,870  00  $119,600  00  $180,800  00 


Total  bonds  and  stocks $1,175,495  00      $1,189,600  00      $1,224,000  00 
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DETROIT    FIRE    AND    MARINE    INSURANCE    COMPANY. 
Detroit,  Michigan. 

(Coiiinienced  business  Februarj-  1,  1866.) 

E.  H.  HITLER,  President  CHAS.  A.  REEKIE,  Secretary 

EDWIN  PARRISH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $800,000  00 

Ledger  assets  December  31  of  previous  year $3,415,902  99 

INCOME. 

Premiums ' $1,351,638  87 

Interest  and  rents 163,478  85 

Discount  allowed  on  purchase  of  mortgages 2,448  10 

Agents'  balances  previously  charged  off 281  34 

Profit  on  sale  or  maturity  of  ledger  assets 531  25 

Total  income $1,518,378  41 

DISBURSEMENTS. 

Net  losses  paid $751,597  81 

Loss  adjustment  expenses 19,375  18 

Agents'  compensation,  including  brokerage 322,522  44 

Agents'  allowances 15,109  04 

Field  supervisory  expenses 37,587  04 

Salaries  and  fees 92,030  24 

Rents 7,500  00 

Furniture  and  fixtures 488  78 

Maps,  including  corrections 3,691  21 

Inspections  and  surveys 33,751  86 

Federal  taxes — 754  9 1 

Taxes,  licenses  and  fees 45,174  31 

Postage,  telegraph  and  telephone,  exchange  and  express 3,024  99 

Legal  expenses 1,670  82 

Advertising  and  subscriptions,  printing  and  stationery 12,045  21 

Agents'  balances  charged  off 795  57 

Real  estate  expenses 6,666  27 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Total  di.sbursemcnts $1,432,275  86 

Balance $3,502,005  54 

LEDGER  ASSETS. 

Book  value  of  real  estate $145,413  25 

Mortgage  loans  on  real  estate 1,479,215  14 

Book  value  of  bonds 1,474,519  96 

Cash  in  company's  office 3,267  65 

Deposits  in  trust  companies  and  banks  on  interest 136,483  55 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 248,04 1  34 

Agents'  balances,  business  prior  to  October  1,  1925 15,064  65 

Total  ledger  assets $3,502,005  54 

Non-Ledger  Assets. 

Interest 40,515  03 

Market  value  of  bonds  and  stocks  over  book  value 34,328  03 

Gro.ss  assets $3,576,848  60 

Deduct  assets  not  admitted 15,064  65 

Admitted  assets $3,561,783  95 

LIABILITIES. 

Net  unpaid  losses  and  claims $170,251  94 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,500  00 

Unearned  premiums 1,453,844  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Total  liabilities,  except  capital $1 ,663,596  81 

Capital  paid  up $800,000  00 

Surplus  over  all  liabilities 1,098,187  14 

Surplus  as  regards  policyholders 1 1,898,187  14 

Total : $3,561,783  95 
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RISKS  AND  PREMIUMS. 

Fire  risks 

111  force  Dci-ciuber  31,  1924      $307,380,192  00 

Writt<'n  or  renewed  during  year 237,5.')3,697  GO 

Excess  of  original  premiums  over  reinsurance 


Totals ».544,933,889  00 

Expired  and  terminated 194,962,09.5  00 

In  force  at  end  of  year $349,971,794  00 

Dpiiuct  amount  reinsured .58,321,635  00 


Premiums 
$2,893,206  75 
2,170,415  98 
9,623  25 

$5,073,245  98 
1,844,768   15 

$3,228,477  83 
574,316  63 


Net  amount  in  force ..,  $291,650,159  00       $2,654,161  20 


Other  than 
fire  risks 

In  force  December  31,  1924. $325,706,049  00 

Written  or  renewed  during  year 258,887,092  00 

Excess  of  original  premiums  over  reinsurance 


Totals $.584,.593,141  00 

Expired  and  terminated.. 203,221,217  00 


Premiums 
$2,971,988  91 
2,249,495  13 
9,623  25 

$.5,231,107  29 
1,870,700  72 

$3,360,406  57 
,584,106  26 

Net  amount  in  force $320,387,347  00      $2,776,300  31 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  ooveretl  Premiums 

One  year  or  less _     $62,466.970  00  $591, .539  86 

More  than  one  and  not  over  five  years 228,899,837  00  2,059.342  56 

Over  five  years 180,772  00  2,442  60 

.\dvance  premiums 102,580  00  836  18 

Totals $291,650,1.59  00       $2,6.54,161  20 


In  force  at  end  of  year $.381,371,924  00 

Deduct  amount  reinsured 60,984,577  00 


Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks- 
Running  one  year  or  less 

Running  more  than  one  year 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$65, .500  00 

1,399,019  96 

10,000  00 


Par  value 
$65,.500  00 
1,399,019  96 
10,000  00 


$5,970  40 
116,166  95 


.$5,109,614  00 
67,842  13 
41,154  30 
36,845  .30 


Market  value 

$66,305  00 

1,4.32,542  99 

10,000  00 


Totals $1,474,519  96       $1,474,519  96       $1,. 508,847  99 


DIXIE    FIRE    INSURANCE    COMPANY. 
Greensborough,  North  Carolina. 

(Commenced  business  September  1,  1906.) 

H.  R.  BUSH,  President  CLYDE  A.  HOLT,  .S< 

RATHBONK,  KING  AND  SEELEY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up .    _    S.jOO.OOO  00 

Ledger  assets  December  31  of  previous  year $1,304 

INCOME. 

Premiums $1,478 

Interest  and  rents 88 

From  other  sources ._  50 

Agents'  balances  previously  charged  off 

Total  income $1,623, 

DISBURSEMENTS. 

Net  losses  paid $868, 

Loss  adjustment  expenses 21, 

.\gents'  compensation,  including  brokerage 357 1 

Field  supervisory  expen.ses 54, 

Salaries  and  fees _. 88^ 

Rents '_ -.[.Illll^i'^IIIIIIII  4^ 

9—45346      I 


803  91 

225  26 

480  34 

.52   18 


.561  69 


,888  86 
755  06 
054  87 
786  29 
464  63 
866  37 
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Furniture  and  fixt ures 

Maps,  includinK  corrections 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  teleijhone,  exchange  and  express. 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery... 

Agents'  balances  charged  off 

Premiums  on  excess  loss  cover 

Commercial  reports 

Executive  expense 

Auditing 

Life  insurance  premiums 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Decrease  in  liabilities 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


$:i.'M7 

67 

.-),7«0 

07 

13.112 

29 

.">, ■)(!!) 

.S9 

■■i>\.\]:i 

99 

.■>,()22 

02 

a.:i2i 

03 

2:5,46,-> 

73 

1.58 

1.5 

600 

00 

1,1.54 

3.5 

-)34 

96 

:5,()03 

63 

2,746 

00 

18,704 

1.5 

.50.940 

00 

12,5 

70 

1,696 

7.5 

2.5,000 

00 

$1,608,632 

46 

Total  disbursements $1,608,632  46 

Balance $1,319,460  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $223,708  83 

Mortgage  loans  on  real  estate 326, .5.58  71 

Book  value  of  bonds  and  stocks 363, .564  64 

Cash  in  company's  office 400  00 

Deposits  in  banks  not  on  interest .-  89,66.5  07 

Deposits  in  banks  on  interest 18,9.34  53 

Agents' balances,  business  subsequent  to  October  1,  1925 284.055  51 

.\g(nts'  balances,  business  prior  to  October  1,  1925 10,010  36 

Bills  receivable ' 372  09 

Philadelphia  Underwriters'  Association 100  00 

Reinsur;  nee  recoverable  on  paid  losses 1,970  66 

Reinsurance  recoverable  on  adjusting  expenses 120  46 


Total  ledger  assets $1 ,319,460  86 

Non-Ledger  Assets. 

Interest  and  rents 9,3.52  16 

Market  value  of  bonds  and  stocks  over  book  value .59, .555  36 

Gross  assets $1 ,388,368  38 

Deduct  assets  not  admitted 11,240  41 


Admitted  assets .. $1  ,,377, 1 27  97 

LIABILITIES. 

Net  unpaid  losses  and  claims .169,790  56 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3, .500  00 

Unearned  premiums 2 19,082  98 

Dividends  declared  and  unpaid  to  stockholders .390  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,000  00 

Contingent  commissions  or  other  charges  due .500  00 

Reserve  for  depreciation  on  building 18,600  42 

Unearned  premiums  on  reinsurance  in  companies  not  qualified  in  this  state 779  44 

Reinsurance  due  from  other  companies  not  qualified  in  this  state 9,622  94 


Total  liabilities,  except  capital .$332,766  34 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 544,361  63 


Surplus  as  regards  policholders 1,044,361   63 

Total .* $1,377,127  97 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 _     $142,399,283  00  $1,764,542  38 

Written  or  renewed  during  year 166,324,988  00  1,931,426  08 

Totals _.  $308,724,271  00  .$3,695,968  46 

Expired  and  terminated 144,639,198  00  1,663,416  31 


In  force  at  end  of  year $164,085,073  00      $2,032,.5.52  15 

Deduct  amount  reinsured 137,09.5,338  00         1,752,402  90 

Net  amount  in  force $26,989,735  00  $280,149  25 


FIRE  AND   FIKE   AND   .MAKIXE.  l-'H 

()th(  r  than 

fire  risks  IVoiniuins 

In  force  Dccpmbi-r  31.  1924 »20,404,919  00  «l'09,7;M  24 

Written  or  renewed  (lurins  vear 6."),302,1  lo  00  411,845  4(> 


Totals .       $85,707,034  00  St>21,.579  70 

ICxiMred  and  terminated _-       55,173,603  00  3.52,.527  79 


In  force  at  end  of  vear $30,.5.33,431   00  $269,051   91 

Deduct  amount  reinsured 22,822,543  00  1.58,857  43 


Net  amount  in  force l ^       $7,710,888  00  .•$!  10,194   48 

■{ecapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

Oneyear  orless__. $15,884, .')69  00  «148,298  76 

More  than  one  and  not  over  five  years 11,005,279  00  130,520  46 

Over  five  years 63,323  00  810  44 

.■\dvance  premiums 3)), .564  00  519  .59 


Totals $26,989,735  00  $280,149  25 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $1,S20„372  00  Sl,476,206  00 

Net  premiums  received 22,564  61  7,107  88 

Net  losses  paid 13. .582  9.3  2,845   18 

Net  losses  incurred 16,914  43  3,729  21 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Hook  value  Par  value  Market  value 

Government $10,000  f)0  .5;  10,000  00  .•»10,100  00 

Province  and  municiiial .55,215  00  .")5,()00  00  .53,1.50  00 

Railroad 138,296  89  189,000,00  1.59,720  00 

Miscellaneous 59,987  50  60,000  00  .59,700  00 


Totalbonds $263,499  39  $314,000  00  $282,670  00 

Stocks- 
Railroad  $24,797  14  $20,000  00  $29, 100  00 

Bank  and  trust  company .50,000  00  40,000  00  68,000  GO 

Miscellaneous 25,268  11  18,000  00  43,3.50  00 

Total  stocks $100,065  25  $78,000  00  $140,450  00 

Total  bonds  and  stocks $363, .564  64  .$392,000  00  $423,120  00 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

(Commenced  business  Jul.v  18,  1883.) 

S.  F.  WEISER,  Secretary. 

CI.ARKNCK  <le  VEI'VE,  San  Francisco,  alt  )ri;i\-  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year .Tf3.670,4S9  9(> 

INCOME. 

Premiums    $1,8.58,998  22 

Intero t  and  rents 204, 126  74 

.\gents'  balances  previously  charged  off 735  24 

Profit  on  sale  or  maturity  of  ledger  assets 3,727  50 

Total  i ncome $2,067,587  70 

DISBURSEMENTS. 

.Net  los.ses  paid $899,651   70 

Loss  adjustment  expenses 32,529  15 

Agents'  compensation,  including  brokerage 501,556  10 

.Agents'  allowances 11, 369  21 

Field  supervisory  expenses 62,849  2() 

Salaries  and  fees 105,498  17 

Rents 6, 1 18  05 

Furniture  and  fixtures 1,473   11 

Maps,  i ncluding  corrections 8,2.57  63 

Inspections  and  surveys .                                                           .            ._  41,391  91 

Federal  taxes "_ 17,129  77 

Taxes,  licenses  and  fees 89,31 2  24 

Postage,  telegraph  and  telephone,  exchange  and  express 5,321   .50 

Advertising  and  subscri|)tions,  printing  and  stationery .52,680  64 

Miscellaneous . 8.36  58 
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Real  estate  expenses $1 ,34 1  38 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Agents'  balan<'es  charged  off 4,265  89 

Loss  on  sale  or  maturity  of  ledger  assets 5,000  00 

Total  disbursements $1,946,582  29 


Balance $3,791,495  37 

LEDGER  ASSETS. 

Hook  value  of  real  estate , $35,680  00 

Mortgage  loans  on  real  estate 391,639  51 

Book  value  of  bonds  and  stocks 2,634,547  49 

Cash  in  company's  office 884  84 

Deposits  in  banks  not  on  interest 12,782  46 

Deposits  in  banks  on  interest 363,706  '79 

Agents' balances,  business  subsequent  to  October  1,  1925 338,485  99 

Agents'  balances,  business  prior  to  October  1,  1925 13,576  88 

Due  from  other  companies  on  paid  losses 191  41 


Total  ledger  assets $3,791,495  37 

Non-Ledger  Assets. 

Interest 40,370  15 

Market  value  of  bonds  and  stocks  over  book  value 426,723  51 

Gross  assets $4,258, .589  03 

Deduct  assets  not  admitted 17,256  88 


Admitted  assets $4,241  ,.332  15 

LIABILITIES. 

Net  unpaid  losses  and  claims $161,176  84 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,200  00 

Unearned  premiums 2,382,427  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 75,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

All  other  liabilities 1,500  00 


Total  liabilities,  except  capital $2,632,804   13 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 1,108,528  02 


Surplus  as  regards  policyholders 1,608,528  02 


Total - $4,241,332  15 

RISKS  AND  PREMIUMS. 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covereil  Premiums 

One  year  or  less $66,105,471  00  $605,231  96 

More  than  one  and  not  over  five  years 372,330,571  00  3, .576, 352  46 


Totals $438,436,042  00  $4,181,584  42 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $22,211,646  00  $3,2.55,966  00 

Net  premiums  received 275,973  97  14,708  15 

Net  losses  paid 75,6,57  77      

Net  losses  incurred 71,461   21      

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $62,648  2.t            $65,000  00  .$65,900  00 

State,  province,  county  and  municipal 30,193  00              30,000  00  5,200  00 

Railroad 260,869  75            311,000  00  284,600  00 

Public  utihties 887,536  24         1,051,000  00  1,035,920  00 

Miscellaneous 945,392  30         1,015,.500  00  969,705  00 


Total  bonds $2,186,6.39,54  $2,472,-500  00  $2,361,325  00 

Stocks — 

Railroad $108,842  90  $141,700  00  $154,926  00 

Public  utilities 26,026  00  30,000  00  40,900  00 

Bank  and  trust  company 46,000  00  40,000  00  65,000  00 

Miscellaneous 267,039  05  .300,000  00  439,120  00 


Total  stocks $447,907  95  $511,700  00  $699,946  00 


Total  bonds  and  stocks $2,634,.547  49       $2,984,200  00       $3,061,27100 
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THE   EAGLE  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  April  4,  1806.) 

HARD  DARLINGTON,  President  J.  F.  VAN  RIPER,  Secretary 

FRANK  L.  HUNTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  np $500,000  00 

Ledger  assets  December  31  of  previous  year $1,371,695  02 

INCOME. 

Premiums $468,262  79 

Interest  and  rents 37,232  75 

Surplus  paid  in  by  stockholders 75,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 3,297  41 

Total  income $583,792  95 

DISBURSEMENTS. 

Net  losses  paid $170, 1 19  56 

Loss  adju.stment  expenses 9, .303  12 

Agents'  compensation,  including  brokerage 102,815  03 

Agents'  allowances 1,483  43 

Field  supervisory  expenses 27,439  64 

Salar ies  and  fees 41 ,793  58 

Rents 5, 136  76 

Furniture  and  fixtures 1 ,024  30 

Maps,  including  corrections 1,179  54 

Inspections  and  surveys 10,644  57 

Taxes,  licenses  and  fees 23,595  44 

Postage,  telegraph  and  telephone,  exchange  and  express 2,301  65 

Legal  expenses 188  16 

.\dvertising  and  subscriptions,  printing  and  stationery 12,211  01 

.\gents'  balances  charged  off 141  95 

Sundry  expenses 445  90 

Paid  stockholders  for  interest  or  dividends 10  50 

Loss  on  sale  or  maturity  of  ledger  assets 2,875  00 

Total  disbursements $412,709  14 

Balance $1,542,778  83 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,367,088  27 

Deposits  in  banks  not  on  interest 4,525  35 

Deposits  in  banks  on  interest 51,118  71 

Agents' balances,  business  subsequent  to  October  1,  1925 113,806  79 

Agents'  balances,  business  prior  to  October  1,  1925 5,787  46 

Impounded  premiums,  state  of  Kansas 452  25 

Total  ledger  assets $1,542,778  83 

Non-Ledger  Assets. 

Interest 15,706  73 

Market  value  of  bonds  and  stocks  over  book  value 21,391  73 

Reinsurance  due  on  paid  losses 3,294   11 

Gross  assets $1,583,171  40 

Deduct  assets  not  admitted 65,714  09 

Admitted  assets $1,517,457  31 

LIABILITIES. 

Net  unpaid  losses  and  claims $41,184  23 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,6.50  00 

Unearned  premiums 450,514  23 

Dividends  declared  and  unpaid  to  stockholders 2,880  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,933  30 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 14,000  00 

Total  liabilities,  except  capital $515,162  25 

Capital  paid  up $500,000  00 

Surplusover  all  liabilities 502,295  06 

Surplus  as  regards  policyholders 1,002,295  06 

Total.. $1,517,457  31 
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RISKS  AND  PREMroMS. 

Fire  risks  Prciiiiunis 

In  force  December  31,  1924 $103,719,217  00  SSf'>2,24.)  72 

Written  or  renewed  during  year 123,982,169  00  1,13."),()40  95 

Totals $227,701,386  00  $1,997,286  67 

Expired  and  terminated 7.5,022,553  00  634,987  46 


In  force  at  end  of  year $152,678,833  00      $1,362,299  21 

Deduct  amount  reinsured 72,129,920  00  682,879  17 


Net  amount  in  force $80,548,913  00  $679,420  04 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $11,771,716  00  $61,070  20 

Written  or  renewed  during  year 17,444,520  00  93,.')21  81 


Totals $29,216,236  00  $154,592  01 

Expired  and  terminated 7,911,496  00  55,575  94 

In  force  at  end  of  year $21,-304,740  00  $99,016  07 

Deduct  amount  reinsured 8,361,521  00  30,135  56 

Net  amount  in  force $12,943,219  00  $68,880  51 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less . $25,508,034  00  $208,030  25 

More  than  one  year  and  not  over  five  years .54,687,428  00  468,481  95 

Over  five  years- 257,142  00  2,261  53 

Advance  premiums 96,309  00  646  31 

Totals $S0,.")4S,913  00  $679,420  04 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $6,949,382  00  $1,. 588,495  00 

Net  premiums  received 82,299  38  18,456  27 

Net  losses  paid 25,299  89  2,796  93 

Net  losses  incurred 27,192  73  3,245  31 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $338, 108  27  $342,.500  00  $349,3.50  00 

Railroad 496,268  75  ,548,000  00  .504,010  00 

Public  utilities 277,51125  282,000  00  279,920  00 


Total  bonds $1,111,888  27       SI, 172, .500  00       $1,1.33,280  00 

Stocks- 
Miscellaneous 2.55,200  00  130,100  00  2.55,200  00 


Total  bonds  and  stocks $1,367,088  27       $1,. 302,600  00      $1,388,480  00 


UNITED   STATES  BRANCH 

EAGLE  STAR  AND  BRITISH  DOMINIONS  INSURANCE 

COMPANY,  LIMITED. 

London,  England. 

(Conunenccd  business  1916.) 

FRED  S.  JAMES  AND  CO.,  United  States  Manager. 

FRED  S.  JAMES  .\ND  CO.,  San  Francisco,  attorne.vs  for  service. 

CAPITAL  STOCK. 

Deposit $510,000  00 

Ledger  assets  December  31,  of  previous  year $5,193,200  43 

INCOME. 

Premiums $3,793,179  84 

Interest  and  rents 228,81 1  48 

Federal  war  tax  refunds  on  canceled  policies 148  57 

Remittances  from  home  office  to  United  States  branch 100,150  .34 

Agents'  balances  previously  charged  off 546  00 

Profit  on  sale  or  maturity  of  ledger  assets 18,902  38 

Total  income $4,141,7.38  61 
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DISBURSEMENTS. 

Net  losses  paid $2,360,!)89  84 

Loss  adjust  men  t  expenses 87,.')41  99 

Agents'  eonipensation,  including  brokerage 973,994  23 

Field  supervisory  expenses 42,844  94 

Salaries  and  fees 164,574  81 

Rents - 23,847  58 

Furniture  and  fixtures 956  39 

Maps,  inrluding  eorrections 6,791  69 

Inspections  and  surveys 66,097  40 

Taxes,  licenses  and  fees 108,663  75 

Postage,  telegraph  and  telephone,  exchange  and  express 13,198  74 

Legal  expenses 142  00 

Advertising  and  subscriptions,  printing  and  stationery 28,378  19 

Miscellaneous 3,7,')8  70 

Remit tances  t o  home  office 199,097  66 

Loss  on  sale  or  maturity  of  ledger  assets 647   10 


Total  disbursements 84,081,525  01 

Halance... $5,253,414  03 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,318,239  23 

Deposits  in  banks  on  interest 238,678  37 

Agents' balances,  business  subsequent  to  October  1,  1925 573,180  52 

Agents'  balances,  business  prior  to  October  1,  1925 10,397  08 

Bills  receivable,  taken  for  fire  risks 1,600  00 

Reinsurance  recoverable  on  paid  losses 111,318  83 


Total  ledger  assets $5,253,414  03 

Non-Ledger  Assets. 

Interest 64,812  .56 

Market  value  of  bonds  and  stocks  over  book  value 383,649  58 

Gross  assets $5,701,876  17 

Deduct  assets  not  admitted 10,397  08 

Admitted  assets $5,691,479  09 

LLABILITIES. 

Net  uni)aid  los^ses  and  claims 8806,568  73 

Estimated  expenses  of  investigation  and  adjustment  of  losses 36,810  34 

Unearned  premiums 2,664,417  42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 115.000  00 

Contingent  comiiiissions  or  other  charges  due 6,000  00 

All  other  liabilities 264,512  40 

Total  liabilities,  except  capital 83,903,308  89 

Surplus  as  regards  i>olieyholders 1,788,170  20 

Total 85,691,479  09 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $604,152,8,36  00  .$5,,525,191  86 

Written  or  renewed  during  year 563,620,320  00  4,8.52,013  93 

Excess  of  original  premiums  over  reinsurance 191,825  42 

Totals 81,167,773,162  00  810,.569,031  21 

Expired  and  terminated .506,116,111  00  4,489,811  26 


In  force  at  end  of  year $661,6.57,051  00       $6,079,219  95 

Deduct  amount  reinsured 197, .590,301  00         1,714,6.57  86 


Net  amount  in  force $464,066,750  00  $4,364,5f)2  09 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $130,707,322  00  81,318,611   25 

Written  or  renewed  during  year 674,632,512  00  2,675,4.54   16 

Excess  of  original  premiums  over  reinsurance '. .50  71 


Totals $805,339,834  00  $3,994,116  12 

Expired  and  terminated 636,045,082  00  2,686,563  1 1 

In  force  at  end  of  year $169,294,752  00  $1,.307,.5,53  01 

Deduct  amount  reinsured 74,979,801  00  429,334  62 


Net  amount  in  force $94,314,951  00  8878,218  39 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $160,726,212  00  $1,376,8.33  85 

More  than  one  year  and  not  over  five  years.. 302,380,633  00  2,977,734   Ki 

Overfiveyears . 4.58,863  00  7,813   12 

Advance  premiums 501,042  00  2,180  96 

Totals $464,066,750  00  $4,364,562  09 


l;^6  REPORT   OP   INSURANCE   COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Fire  Other  than  fire 

Net  risks  written $25,270,856  00  $12,616,397  00 

Net  premiums  received 286,416  23  50,597  06 

Net  losses  paid 111,926  27  4,870  29 

Net  losses  incurred _ 100,373  57  4,885  36 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $2,251,215  86       $2,290,756  25  $2,457,193  81 

Province  and  municipal 104,062  50            100,000  00  101,000  00 

Railroad 1,331,420  67         1,478,000  00  1,485,140  00 

Public  utihties 317,62125            330,000  00  337,300  00 

Miscellaneous 313,118  95           318,500  00  320,455  00 

Total  bonds $4,317,439  23      $4,517,256  25  $4,701,088  81 

Stocks — 

Miscellaneous 800  00                   800  00  800  00 

Total  bonds  and  stocks $4,318,239  23       $4,518,056  25  $4,701,888  81 


EAST  AND  WEST  INSURANCE  COMPANY. 
New  Haven  Connecticut. 

(Commenced  business  June  1,  1923. j 

VICTOR  ROTH,  President  W.  A.  THOMSON,  Secretary 

WATSON  AND  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,418,994  49 

INCOME. 

Premiums $528,678   10 

Interest  and  rents 74,848  75 

Agents'  balances  previously  charged  off 418  58 

Total  income $603,945  43 

DISBURSEMENTS. 

Net  losses  paid $208,349  83 

Loss  adjustment  expenses 6,014  21 

Agents'  compensation,  including  brokerage 122,782  24 

Agents'  allowances 1 ,323  45 

Rents 75  00 

Maps 271  01 

Inspections  and  surveys 11, 616  70 

Taxes,  licenses  and  fees 33,828  24 

Postage,  telegraph  and  telephone,  exchange  and  express 251  68 

Advertising  and  subscriptions,  printing  and  stationery 5,410  06 

Agents'  balances  charged  off 348  61 

Auditors'  fees 75  00 

Total  disbursements $390,346  03 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .%286,500  ™ 

Book  value  of  bonds  and  stocks 1,142,317  i^t 

Cash  in  company's  office 25,820  ™ 

Deposits  in  banks  not  on  interest 18,526  ^° 

Deposits  in  banks  on  i-nterest 18,872  ^* 

Agents' balances,  business  subsequent  to  October  1,  1925 133,575  rv 

Agents'  balances,  business  prior  to  October  1,  1925 266  Jj^ 

Bills  receivable,  taken  for  fire  risks 422  ''V 

Reinsurance  recoverable  on  paid  losses 6,093  0^ 

Deposit  with  Philadelphia  Underwriters  Association 200  00 

Total  ledger  assets $1,632,593  89 

Non-Ledger  Assets. 

Interest 19,389  66 

Market  value  of  bonds  and  stocks  over  book  value 66,645  29 

Gross  assets - $1,718,628  84 

Deduct  assets  not  admitted 307  28 

Admitted  assets $1,718,321  56 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total - 


$500,000  00 
598,528  71 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  .31,  1924 $99,849,256  00 

Written  or  renewed  during  year 128,161,066  00 

Excess  of  original  premiums  over  reinsurance 

Totals $228,010,322  00 

Expired  and  terminated 77,367,060  00 


In  force  at  end  of  year $1.50,643,262  00 

Deduct  amount  reinsured 32,780,473  00 


Net  amount  in  force $117,862,789  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $11,719,478  00 

Written  or  renewed  during  year 17,489,226  00 

Totals $29,208,704  00 

Expired  and  terminated 17,386,844  00 


Totals $117,862,789  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

.$2,921,593  00 

29,064   14 

5,775  09 

5,359  43 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds- 
Government 

Railroad _. 

Public  utilities. 
Miscellaneous. . 


BONDS  AND  STOCKS  OWNED. 
Book  value 

■ $29,580  00 

301,134  50 

371,513  75 

219,315  00 


Total  bonds. 
Stocks — 

Railroad 

Public  utilities - 


Total  stocks - 


$921, .543  25 


$88,854  46 
131,920  00 


$220,774  46 


Par  value 
$30,000  00 
340,000  00 
374,000  00 
222,000  00 

$966,000  00 

$91,600  00 
114,900  00 

$206,500  00 


$55,648  04 
2..500  00 

504,144  81 

5,000  00 

50.000  00 

2..500  00 

$619,792  85 


1,098,-528  71 


Premiums 
$790,012  84 
945,073  .57 
81,734  90 


,816,821  31 
627,322  25 


$1,189,499  06 
328,231  66 


In  force  at  end  of  year $11,821,860  00 

Deduct  amount  reinsured 5,154,242  00 

Net  amount  in  force $6,667,618  00 

Recapitulation  of  fire  risks  and  premiums —  .\mount  covered 

One  year  or  less $.50,943,218  00 

More  than  one  and  not  over  five  years 66,766,307  00 

Over  five  years 2,926  00 

Advance  premiums 150,338  00 


$861,267  40 

Premiums 
$87,762  68 
114,448  17 

$202,210  85 
129,695  71 

$72,515  14 
47,647  00 

$24,868   14 

Premiums 

$323,391   12 

536,354  75 

101  57 

1,419  96 

$861,267  40 


Other  than  fire 

—$375  00 

—  71 


Market  value 
$30,000  00 
.308,400  00 
387,670  00 
227,140  00 

$953,210  00 

$105,179  00 
1.50,.574  00 

$255,753  00 


Total  bonds  and  stocks $1,142,317  71       $1,172,500  00      $1,208,963  00 


THE  EMPLOYERS'  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  January  21,  1921.) 

SjVMUEL  APPLETON,  President  H.  BELDE.N  SLY,  Secretary 

C.  V.  JENSEN  AND  D.  E.  KESSLER,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,916,542  66 
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INCOME. 

Premiums. $1,725,611   15 

Interest  and  rents 118,763  87 

Outstanding  checks  charged  off '  98  43 

Agents'  balances  previously  charged  off 6  96 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,000  00 


Total  income $1 ,845,480  4 1 

DISBURSEMENTS. 

Xet  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  and  allowances 

Field  supervisory  expenses : 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Total  disbursements $1,646,830  51 


Balance $3,115,192  56 

LEDGER  ASSETS. 

Book  value  of  bonds , $2,654,587  06 

Cash  in  coinpany's  office '           200  00 

Deposits  in  banks  not  on  interest 200  00 

Deposits  in  banks  on  interest 166,818  51 

Agents' balances,  business  subsequent  to  October  1,  1925 290,389  98 

Agents'  balances,  business  prior  to  October  1,  1925 3,197  01 


Total  ledger  assets $3,115,192  56 

Non-Ledger  Assets. 

Interest 29,727  28 

Market  value  of  bonds  and  stocks  over  book  value 220,762  94 

Reinsurance  recoverable  on  paid  losses 843  00 

Gross  assets $3,366,525  78 

Deduct  assets  not  admitted 3,197  01 

Admitted  assets $3,363,328  77 

LIABILITIES. 

Net  unpaid  losses  and  claims ^ $288,250  .57 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,561  66 

Unearned  premiums 1,297,307  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 38,824  00 

Contingent  commissions  or  other  charges  due 5,615  00 

Total  liabilities,  except  capital $1,648,058  28 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 715,270  49 

Surjjlus  as  regards  policyholders 1,715,270  49 

Total $3,363,328  77 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $192,142,123  00  $1,876,583  97 

Written  or  renewed  during  year 299,290,945  00  2,551,639   11 

Excess  of  original  premiums  over  reinsurance 104,639  41 

Totals $491,433,068  00  S4,. 532, 862  49 

Expired  and  terminated 175,613,837  00  1,613,002  06 


In  force  at  end  of  year $315,819,231  00       $2,919,860  43 

Deduct  amount  reinsured 117,048,495  00         1,084, .541  03 


Net  amount  in  force $198,770,736  00  $1,835,319  40 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $28,400,296  00  $498,232   12 

Written  or  renewed  during  year 51,818,214  00  694,070  36 

Excess  of  original  premiums  over  reinsurance 1,791  87 


Totals $80,218,510  00      $1,194,094  35 

Expired  and  terminated 31,222,069  00  632,156  71 


In  force  at  end  of  year $48,996,441  00  $.561,937  64 

Deduct  amount  reinsured 12,184,326  00  42,580  13 


Net  amount  in  force .. $36,812,115  00  $519,357  51 
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Recapitulation  of  fire  risks  and  premiums—                                                   Amount  covorcd  Premiums 

One  year  or  lepis - -     St)5,446,602  00  S.">X(),:«)8  29 

More  than  one  and  not  over  five  years 131,821,131  00  1,332,928  ."jS 

Overfivevears 1,271,802  00  13,<)36  r,) 

Advance  premiums -             232,201  00  2,0,')6  07 

Totals $198,771,736  00  $I,83r>,319  40 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  tliaii  fire 

Net  risks  wTitten $9,479,734  00  $2,429,639  00 

Net  premiums  received.. 111,683  77  .56,624  81 

Net  losses  paid 61,941    10  2.-.,8.51  86 

Net  losses  incurred ,59,866  34  24,707  38 

BONDS  OWNED. 

Hook  value            Par  value  Market  value 

Government $,562,480  11           $.598,000  00  $604,6.50  00 

Province  and  municipal 1,801,211  70         1,960,000  00  1,95.5,4,50  06 

Railroad .-. 178,957  50            200,000  00  189,. 500  00 

Public  utilities 111,937  75             125,000  00  125.750  00 

Totals $2,654,587  06       $2,883,000  00  $2,875,350  00 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Coininenced  business  September,  1860.) 

EDWARD  MILLIGA.N,  President  EDWARD  V.  CHAPLIN,  Secretary 

CLIFFORD  COXI.Y,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,242,465  08 

INCOME. 

Premiums... '. $1,646,983  78 

Interest  and  rents 211 ,785  37 

.■Vgents'  balances  i)reviously  charged  off 1,29(5  20 

Profit  on  sale  or  maturity  of  ledger  assets 7.723  40 

Total  i ncome $1 ,8()7,788  7.5 

DISBURSEMENTS. 

Net  losses  paid $847,732  70 

Loss  adjustment  expenses 22,01 1   12 

Agents'  compensation,  including  brokerage 416,379  42 

.\gents'  allowances 4,726  73 

Field  supervisory  expenses 55,370  1 1 

.Salaries  and  fees _.  85,147  88 

Rents. 8,296  25 

Furniture  and  fixtures 2,206  47 

Maps 2,1.54   19 

Inspections  and  surveys 32,047  70 

Federal  taxes 2,()90  27 

Taxes,  licenses  and  fees 41,078  63 

Postage,  telegraph  and  telephone,  exchange  and  express 4.716  IS 

Legal  expenses 364  17 

Advertising  and  subscriptions,  printing  and  stationery 17, .582  66 

Agents'  balances  charged  off 289  42 

Miscellaneous 1 ,768  35 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 320  50 

Total  disbursements $1,644,882  75 

Balance $4,465,371  08 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $3, .500  00 

Book  value  of  bonds  and  stocks 3,904,815  24 

Deposits  in  banks  on  interest 207,482  78 

-Agents'  balances,  business  subsequent  to  October  1,  1925 377,869  75 

Agents' balances,  business  prior  to  October  1,  1925 10,873  65 

Narragansett  Electric  Lighting  Co.,  stock  payment  advance 13,900  00 

Due  to  other  companies 53,070  31 

Total  ledger  assets $4,465,371  08 
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Non-Ledger  Assets. 
I nterest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  from  other  companies  on  paid  losses 


$50,765  40 

420,224  76 

5  56 

Gross  assets $4.0:56,366  80 

Deduct  assets  not  admitted 10,873  65 


Admitted  assets $4,925,493  15 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Interest  on  mortgages  collected  in  advance 

Total  liabilities,  except  capital 

Capital  paidup 

Surplus  over  all  liabilities 


$231,868  13 

2,275  00 

1,460,157  79 

3,167  50 

r)0,680  00 

7,000  00 

60  50 


$1,000,000  00 
2,170,284  23 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 .$655,368,536  00 

Written  or  renewed  during  year 732,525,248  00 

Excess  of  original  premiums  over  reinsurance 

Totals $1,387,893,784  00 

Expired  and  terminated 535,114,283  00 

In  force  at  end  of  year $852,779,001  00 

Deduct  amount  reinsured 588,956,229  00 


$1,7.55,208  92 


3,170,284  23 
$4,925,493  15 


Premiums 

$6,173,643  70 

4,990,673  44 

1,153,467  55 


$12,317,784  76 
4,387,156  39 


$7,930,627  96 
5,485,199  36 


Net  amount  in  force $263,823,272  00       $2,44.5,428  60 


Other  than 

In  force  December  31,  1924 . $84,742,499  00 

Written  or  renewed  during  year 198,582,387  00 

Excess  of  original  premiums  over  reinsurance 


Totals         $283,324,886  00 

Expired  and  terminated 114,801,232  00 

In  force  at  end  of  year $168,523,654  00 

Deduct  amount  reinsured 91,500,365  00 


Net  amount  in  force $77,023,289  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $65,793,873  00 

More  than  one  and  not  over  five  years 197,251,661  00 

Over  five  years 96,905  00 

Advance  premiums 680,833  00 


Premiums 
$468,123  82 
829,633  47 
144,946  86 

$1,442,704  15 
617,230  38 

$825,473  77 
443,714  19 

$381,7.59  58 

Premiums 

$585,586  07 

1.853,260  93 

993  11 

5,588  49 


Totals $263,823,272  00       $2,445,428  60 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fire 


Net  risks  written $9,752,273  00 

Net  premiums  received 1 14,934  37 

Net  losses  paid 26,586  58 

Net  losses  incurred 30,012  58 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$984,6.58  75 

.530,280  22 

619,205  19 

877,375  70 

107,640  00 


Par  value 
$1,051,500  00 
,537,333  33 
677,000  00 
908,000  00 
109,500  00 


Other  than  fire 

$1,927,331  00 

19,406  57 

5,898  94 

7,148  94 


Market  value 
$1,069,500  00 
.535,603  00 
670,450  00 
923,570  00 
112,470  00 


Total  bonds $3,119,159  86 

Stocks — 

Railroad $137,966  25 

Public  utilities 410,051   10 

Bank  and  trust  company 137,060  63 

Miscellaneous 100,577  40 


$3,283,333  33      $3,311,593  00 


$105,000  00 

330,800  00 

61,500  00 

94,280  00 


$154,4,50  00 
480,809  00 
211,650  00 
166,538  00 


Total  stocks. 


$785,655  38  $591,580  00      $1,013,447  00 


Total  bonds  and  stocks $3,904,815  24       $3,874,913  33      $4,325,040  00 
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EQUITY  FIRE  INSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Comniciicod  business  Jaiuinry  19,  1900  ) 

K.  (;    UOWLEV.  IVsident  BRICE  DOOSON. 

BARRY  J.  COILDING.  Sati  Francisio,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents 

Cont ingent  underwriting  profit 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Net  losses  paid.  . 

Loss  adjust nient  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Printing  and  stationery 

Miscellaneous 

Real  estate  expenses 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  i n  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Miscellaneous  accounts  receivable 

Total  letlger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

LIABILITEES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 411,188  22 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 846,647,066  00 

Written  or  renewed  during  year 50,276,812  00 

Totals 896,923,878  00 

Expired  and  terminated 60,774,268  00 

In  force  at  end  of  year $36,149,610  00 

Deduct  amount  reinsured 16,849,870  00 

Net  amount  in  force 819,299,740  00 


Jr.,  Secretary 


$200,000  00 
7I2,.371  24 


$171,246  68 

29,805  52 

31,293  67 

2,095  00 

$234,440  87 


$70,308  94 

1,603  77 

1,966   16 

6,000  00 

48,498  60 

6,000  00 

428  12 

3,290  38 

2,484  30 

5,649  14 

2,140  58 

434  41 

3,415  58 

41,325  75 

104  44 

56,969  32 

4,834  00 

$255,453  49 

$691,358  62 


$125,724   15 

77,250  00 

358,436  79 

100,842  99 

27,447  50 

1,657  19 

$691,358  62 


3,873  53 
15,471  60 


8710,703  75 


$2,271   19 

92,244  34 

5,000  00 


$99,515  53 


611,188  22 


$710,703  75 


Premiums 
$355,931   12 
297,774  09 


$6.53,705  21 
415,327  13 


$238,,378  08 
60,235  29 


$178,142  79 
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Ht'capitulation  of  fire  risks  and  proiniuiiis —                                                   Amount  covoretl  Premiums 

One  year  or  less $17,912,627  00  «163,823  77 

More  than  one  and  not  over  five  years 1,387,113  00  14,319  02 


Totals $19,290,740  00  $178,142  79 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire 

Net  risks  written $70.5,928  00 

Net  premiums  reeeived J 3,837  39 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Mnrket  value 

Government 8,33,418  9.")            $32,950  00  $33,280  00 

Provinee  and  municipal 234,287  84            232,083  39  238, 103  39 

Miscellaneous 3,000  00                 3,000  00  3,000  00 


Total  bonds $270,706  79  $268,033  39  $274,383  39 

Stocks- 
Bank  and  trust  company $72,730  00  $48,300  00  .$84, .52.5  00 

MLscellaneous 15,000  00  15,000  01)  1.5,000  00 


Total  stocks $87,730  00  $63,300  00  $99,525  00 


Total  bonds  and  stocks ,..^^..._  $358,436  79  .$331,3.33  39  $^73,908  39 


EUREKA  SECURITY  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Cincinnati,  Ohio. 

(Commenced  biisiness  September  20,  1864.) 

F,  A.  ROTHIER,  President  B.  C!.  DAWES,  .Jr.,  Secretary 

I.  M.  FISHER,  Jr.,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year 1,626,845  73 

Increase  of  paid-up  capital  during  year 2.50,000  00 

INCOME. 

Premiums $997,304  17 

I  nterest  and  rents 1 84 ,098  82 

From  other  sources 14  85 

Increase  in  liabilities  on  account  of  reinsurance  treaties 11, 7.59  IS 

Profit  on  sale  or  maturity  of  ledger  assets 62  50 

Total  i ncome $  1 , 1 93,2.39  52 

DISBURSEMENTS. 

Net  losses  paid $3.55,4.57  05 

Loss  adjustment  expenses 14, 242  67 

Agents'  compensation,  including  brokerage  and  allowances 316,9.57  78 

Field  supervisory  expenses 21,114  04 

Salaries  and  fees 64,021  24 

Rents 9,261  23 

Maps 14,899  51 

Inspections  and  surveys 17, 128  86 

Federal  taxes 5,098  81 

Taxes,  licenses  and  fees 32,744  4 1 

Postage,  telegraph  and  telephone,  exchange  and  express 6,806  18 

Legal  expenses 3.32  21 

Advertising  and  subscriptions,  printing  and  stationery 27,885  80 

Agents'  balances  charged  off 13,337  10 

Miscellaneous  expenses 867  52 

Real  estate  expenses 2,608  79 

Paid  stockholders  for  interest  or  dividends 63,750  00 

Loss  on  sale  or  maturity  of  ledger  assets 63  69 

Total  disbursements $966,576  89 

Balance $2,103,.508  30 

LEDGER  ASSETS. 

Book  value  of  real  estate $118,.508  63 

Book  value  of  bonds  and  stocks 1,686,119  94 

Cash  in  company's  office 24,372  72 

Deposits  in  banks  not  on  interest 493  46 

Deposits  in  banks  on  interest 54,959  49 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 191 ,365  06 

Agents' balances,  business  prior  to  October  1,  1925 27,689  06 

Total  ledger  assets $2,103, .508  36 
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Non-Ledger  Assets. 

Interest .- ...: Sl(),():«)  27 

Market  value  of  bonds  and  stocks  over  book  value 184,904  20 


Gross  assets $2,298,442  S.J 

Deduct  assets  not  admitted 27,()89  06 

Admit tofl  assets - _ S2, 270,7 .j-'^  77 


LIABILITIES. 

Net  unpaid  losses  and  claims 894,930  82 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,.')7.')  .")1 

Unearned  premiums.. . . 92tJ,21N  27 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,46t)  87 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2."), 310  2o 

Contingent  conmiissions  or  other  charges  due 1,000  00 

Funds  lield  under  reinsurance  treaties .")3.80.5  27 


Total  liabilities,  except  capital .?1,110,.306  99 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 660,446  78 


Suri)lus  as  regards  policyholders 1,100,440  78 

Total... 82,270,7.53  77 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $192,280,555  00  81,703,126  66 

Written  or  renewed  during  year 207,488,893  00  1,883,451   72 

Excess  of  original  premiums  over  reinsurance 1,860  00 


Totals : $399,780,448  00  .83,588,438  38 

Expired  and  terminated 129,069,429  00  1,199,470  .55 

In  force  at  the  end  of  year $270,711,019  00  $2,-388,967  83 

Deduct  amount  reinsured 103,547,805  00  964,331  43 


Net  amount  in  force $167,163,214  00  81.424,630  40 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $29,227,336  00  .8205,770  32 

Written  or  renewed  during  year 40,140,325  00  291,173  38 


Totals $69,367,661  00  8196.949  70 

■  Expired  and  terminated 23,036,050  00  229,401   62 


In  force  at  end  of  year $46,331,611  00  8267,. 548  08 

Deduct  amount  reinsured 11,819,932  00  .34,144  89 


Net  amount  in  force $34,511,679  00  8233,403   19 

Hecapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $29,847,600  00  $2S1,127  98 

More  than  one  and  not  over  five  years 137,304,062  00  I,143,39,S  08 

Over  five  years 9,225  00  86  22 

.\dvance  premiums 2,337  00  24   12 


Totals $167,163,224  00  81.424,63()  40 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written 815,698,090  00  83,44S  00 

Net  premiums  received 121,904   17  7  06 

-Net  losses  paid 17,901  84  4  40 

Net  losses  incurred 21.440  (Xi  4   40 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Book  value            Par  value  .Market  vidut 

Government $408,67197          $4 12,. 500  00  84OS,07197 

Province  and  municipal 299,370  69            312,000  00  292,308  10 

Miscellaneous 74,288  00              78,500  00  74,.300  00 


Total  bonds $782,330  66  $803,000  00  8781,765  60 

.Stocks — 

U^iilroad $117,877  92  8112,000  00  $147,243  00 

Bank  and  trust  company 271,386  67  141,100  00  382,782  04 

Miscellaneous 514,524  69  512,1.50  00  .5.59,2.33  .50 


Totalstocks .\. $903,789  28  $765,250  00      $1,089,258  54 


Total  bonds  and  .stocks $1,686,119  94       $1,568,250  00      $1,871,024   14 
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EXPORT  INSURANCE   COMPANY. 
New  York,  New  York, 

(Coiiiinencrd  business  September  1,  1923.) 

DAVID  G.  BAIRD,  President  F.  A.  O'KEEFFE,  Secretary 

FRANK  R.  TAYLOR,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  vip $600,000  00 

Ledger  assets  December  31  of  previous  year $1,224,874  63 

INCOME. 

Premiums 8349,234  52 

Inferi-.'-t  uii<l  rents 61,982  59 

Commissions  earned 56,415  44 

Capital  paid  in  by  stockholders 72,082  24 

Profit  on  sale  or  maturity  of  ledger  assets 15,370  58 

Total  i  ncome S555,085  37 

DISBURSEMENTS. 

Net  losses  paid $63,507  41 

Agents'  cjnipensation 67,426    19 

Federal  taxes 32,937  24 

Taxes,  licenses  and  fees 6,555  93 

Postage,  telegraph  and  telephone,  exchange  and  express 85  39 

Printing  and  stationery 1 ,223  24 

Audit  fees 1,231  20 

Bank  charges 200  84 

Miscellaneous 27  62 

Interest  on  borrowed  money 217  03 

Total  disbursements $173,412  09 

Balance $1 ,606,547  91 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $71,500  00 

Book  value  of  bonds  and  stocks 1,405,881  09 

Deposits  in  trust  companies  and  banks  on  interest 188.499  82 

Agents' balances,  business  subsequent  to  October  1,  1925 59,333  00 

Total  ledger  assets $1 ,606,547  91 

Non-Ledger  Assets. 

Interest 1 1 ,623  14 

Market  value  of  bonds  and  stocks  over  book  value 43,154  41 

Gross  assets $1,661,325  46 

LIABILITIES. 

Net  unpaid  losses  and  claims $30,000  00 

Unearned  premiums 64,041  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 32,000  00 

Reserve  for  contingencies 30,000  00 

Total  liabilities,  except  capital $1.56,541  95 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 904,783  51 

Suri)lus  as  regards  policyholders 1,504,783  51 

Total $1 ,661 ,325  46 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

Written  or  renewed  during  year $9,230,550  00  $92,673  91 

Expired  and  terminated 2,567,600  00  21,782  67 

In  force  at  end  of  year $6,662,950  00  $70,891   24 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $25,761,990  00  $36,934  67 

Written  or  renewed  during  year 184,676,494  00  2,934,827  32 

Totals $210,438,484  00  $2,971,761  99 

Expired  and  terminated 80,860,027  00  742,274  81 

In  force  at  end  of  year $129,578,457  00  $2,229,487  18 

Deduct  amount  reinsured 124,241,841  00  2,16544,5  23 

Net  amount  in  force $5,336,616  00  $64,041  95 
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BUSINESS  IN  CALIFORNIA  DURING   1925. 

Other  than  fire 

Net  risks  written $43S,:i86  00 

Net  premiums  received 4 ,(>()  103 

Net  losses  paid 47  00 

Net  losses  incurred 47  00 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Book  value            Par  value  Market  value 

Government             $624,591  23          $629,000  00  $641,010  00 

Province  and  municipal 162,079  86             lo7,000  00  162,0,'-)0  00 

Railroad       _      90,153  7r)             100,000  00  88,3.50  00 

Public  utilities 103,050  00             109,000  00  107,400  00 

.Miscellaneous.    19,895  00              20,000  00  21,307.50 

Total  bonds $999,769  84       $1,015,000  00  $1,020,117.50 

Stocks- 
Railroad.   $1.56,725  25          $125,000  00  $168,5,50  00 

Public  utilities 131,496  00              79,600  00  1.34,288  00 

Hank  and  trust  company 24,240  00               24,000  00  26,880  00 

.Miscellaneous 93,650  00              80,000  00  99,200  00 

Totalstocks $406,11125          $308,600  00  $428,918  00 

Total  bonds  and  stocks $1,405,88109       $1,. 323,600  00  $1,449,0.35  50 


FEDERAL    INSURANCE    COMPANY. 
Jersey  City,  New  Jersey. 

(Coiuineiiced  business  March  1901.) 

PERCY  CHUBB,  President  T,  .1,  GODDARD,  Secretary 

RATHBONE,  KlXf;  AND  .SEELEY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,904,165  93 

INCOME. 

Premiums $3,735, 193  15 

Interest  and  rents 370,081    18 

From  other  sources 44,778  .54 

Agents'  balances  previously  charged  off 760  00 

Profit  on  sale  or  maturity  of  ledger  assets . 1,949  .56 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 13,380  10 

Total  income $4, 166,142  53 

DISBURSEMENTS. 

Loss  adjustment  expenses .$85,6()1  66 

Agents'  compensation,  including  brokerage  and  allowances 1,571,723  06 

Field  supervisory  expenses 3,207  75 

Salaries  and  fees 4,755  00 

Rents 110  00 

Inspections  and  surveys 15,595  79 

Federal  taxes 52,495  23 

Taxes,  licenses  and  fees 119,069  63 

Postage,  telegraph  and  telephone,  exchange  and  express 5,932  67 

Legal  expenses 1 ,643  87 

.\dvertising  and  subscriptions,  printing  and  stationery 19,968  48 

.\gents'  balances  charged  off 18,737   14 

Paid  stockholders  for  interest  or  dividends 250,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 22,175  77 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,181  50 

Total  disbursements $3,669,980  51 

Balance $9,400,327  95 

LEDGER  ASSETS. 

.Mortgage  loans  on  real  estate $21,000  00 

Book  value  of  bonds  and  stocks 8,048,413  94 

Deposits  in  banks  on  interest 811,482  69 

.•Vgcnts'  balances,  business  subsequent  to  October  1,  1925 470,731  67 

.\gents' balances,  business  prior  to  October  1,  1925 19, .544  48 

Bills  receivable,  taken  for  risks  other  than  fire  risks 17,369   17 

Losses  due  from  reinsuring  companies 11,786  00 

Total  ledger  assets $9,400,327  95 

10 — 45346      I 
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Non-Ledger  Assets. 

Interest $79,775  19 

Market  value  of  bonds  and  stocks  over  book  value 142,.529  06 

Gross  assets $9,622,632  20 

Deduet  assets  not  admitted 53,3.'/8  15 

Admitted  assets $9,569,274  05 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,552,708  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses .56,315  00 

Unearned  premiums 2,364, 185  10 

Dividends  declared  and  unpaid  to  stockholders 125,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,250  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 242,000  00 

Contingent  commissions  or  other  charges  due 195,000  00 

Reinsurance  received  in  advance  for  unpaid  claims 142,274  00 

Total  liabilities,  except  capital $4,681 ,732  10 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 3,887,541  95 

Surplus  as  regards  policyholders 4,887,54 1  95 

Total $9,569,274  05 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $342,.595,198  00  $3,333,626  46 

Written  or  renewed  during  year 26.5,806,228  00  2,298,276  66 

Totals $608,401,426  00  $5,631,903   12 

Expired  and  terminated 431,511,900  00  4,277,178  35 


In  force  at  end  of  year $176,889,-526  00  $1,.354,724  77 

Deduct  amount  reinsured 176,889,526  00  1,354,724  77 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $1,448,406,363  00  $6,751,742  .36 

Written  or  renewed  during  year 13,771,625,136  00  12,947,5.50  83 


Totals $15,220,031,499  00     $19,699,293  19 

Expired  and  terminated 13,615,829,146  00       11,903,235  42 


In  force  at  end  of  year $1,604,202,353  00       $7,796,057  77 

Deduct  amount  reinsured 896,324,226  00         3,191,209  56 


Net  amount  in  force $707,878,127  00  $4,604,848  21 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $.5,000,604  00  $515,211,695  00 

Net  premiums  received .58,421  83  278,017  65 

Net  losses  paid 29,595  33  82,1.53  .53 

Net  losses  incurred 27,686  20  97,981   17 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $3,400,284  93       .$3,424,600  00  $3,5.32,846  00 

Province  and  municipal .         446,760  33            435,000  00  443,800  00 

Railroad 1,6.36,252  .59          1,788,.300  00  1,.565,182  00 

Public  utilities    641,465  71             638,000  00  643,080  00 

Miscellaneous 485,247   15            493,100  00  505,345  00 


Total  bonds $6,610,010  71  $6,779,000  00  $6,690,2.53  00 

.Stocks — 

Railroad $.502,.301  .54  $4.3.5,.500  00  $522,090  00 

Bank  and  trust  company .58,500  00  1 5,000  00  82,650  00 

Miscellaneous   877,601  69  796,750  00  895,9.50  00 


Totalstocks $1,438,403  23      $1,247,250  00      $1,500,690  00 


Total  bonds  and  stocks $8,048,413  94       $8,026,2.50  00       $8,190,943  00 


FEDERAL    UNION    INSURANCE    COMPANY. 
Chicago,  Illinois. 

(Commenced  business  1908.) 

C.  A.  NOTTINGHAM,  President  C.  L.  PURDIN,  Secretary 

THOMAS  H.  ANDERSON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,664, ,579  85 


FIRE  AND  FIRE  AND  MARINE.  147 

INCOME. 

Premiums $1,248,825  48 

Intf-rest  and  rentB --  70,940  30 

Totalincome -.  $1,319,76,-)  78 

DISBURSEMENTS. 

Net  losses  paid $363,551  82 

Loss  adjustment  expenses 13,568  58 

Agents'  compensation,  including  brokerage 318,325  60 

Agents'  allowances 978  23 

Field  supervisorv  expenses 38,343  71 

Salaries  and  fees 68,690  33 

Rents 8,344  87 

Furniture  and  fixtures 1,456  11 

Maps 1,576  19 

Inspections  and  surveys 22,731  44 

Taxes,  licenses  and  fees 14,055  95 

Postage,  telegraph  and  telephone,  exchange  and  express 3,215  29 

Legal  expenses 329  31 

Advertising  and  subscriptions,  printing  and  stationery 14,188  80 

Agents'  balances  charged  off 329  31 

Char i ties 83  79 

Investment  expense 61  37 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 296  78 

Total  disbursements $870,130  48 

Balance $2, 1 14,2 15  15 

LEDGER  ASSETS. 

Book  value  of  bonds $1,789,800  69 

Deposits  in  banks  on  interest 231,651  70 

Agents'  balances,  business  subsequent  to  October  1,  1925 73,890  98 

Agents'  balances,  business  prior  to  October  1,  1925 10,466  89 

Reinsurance  recoverable  on  paid  losses 8,395  89 

Total  ledger  assets $2,114,215  15 

Non-Ledger  Assets. 

Interest 23,968  64 

Market  value  of  bonds  and  stocks  over  book  value 31,930  31 

Gross  assets $2,170,114   10 

Deduct  assets  not  admitted 10,466  89 

Admitted  assets $2,159,647  21 

LIABILITIES. 

Net  unpaid  losses  and  claims $103,918  13 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,482  36 

.  Unearned  premiums 735, 171  56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,854  87 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 20,513  41 

Contingent  commissions  or  other  charges  due 2,038  75 

All  other  liabilities 108.39 

Total  liabilities,  except  capital $870,087  47 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 289,559  74 

Surplus  as  regards  policyholders 1,289,559  74 

Total $2,1.59,647  21 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $67,014,468  00  $486,8,58  28 

Written  or  renewed  during  year 323,515,167  00  2,194,125  45 

Excess  of  original  premiums  over  reinsurance 579,621  06 

Totals $390,529,635  00  $3,260,604  79 

Expired  and  terminated 130,294,387  00  1,117,337  61 

In  force  at  end  of  year_ $260,235,248  00  $2,143,267  18 

Deduct  amount  reinsured 117,593,235  00  881,561  16 

Net  amount  in  force $142,642,013  00  $1,261,706  02 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $5,080,018  00  $9,754  66 

Written  or  renewed  during  year 63,,500,873  00  269,159  35 

Excess  of  original  premiums  over  reinsurance 59,948  27 

Totals $68,580,891  00  $338,862  28 

Expired  and  terminated . 16,542,065  00  140,168  21 

In  force  at  end  of  year $52,038,826  00  $198,694  07 

Deduct  amount  reinsured 22,382,064  00  55,564  70 

Net  amount  in  force $29,656,762  00  $143,129  39 
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Recapitulation  of  fire  risks  ami  pri-niiums —                                                   Amount  oovorod  I'rciniunis 

One  year  or  less S37,533.(>44  00  S:i2:j,")40  34 

More  than  one  and  not  over  five  years 104,570,191   0()  i»33,249  .'5i» 

Overfiveyears 53."),iM)t)  00  4,871  SO 

Advance  premiums 2,272  00  44  29 


Totals $142,642,013  00  $1,261,706  02 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  tlian  fire 

Net  risks  written §6,281,62.5  00  $788,486  00 

Net  premiums  received 56,133  44  14,135  00 

Net  lo.sses  paid 12,546  95  5,196  77 

Net  losses  incurred 12,451  46  5,278  94 

BONDS  OWNED. 

Book  value  Par  value  Market  valvie 

Government $624,070  44  $61."),0()0  00  $633,900  00 

Province  and  municipal 10,107  37  10, 000  00  10, .■)■)()  00 

Railroad 1,054,278  7.)  1,144,000  00  1,075,790  00 

Public  utilities 76,175  00  75,000  00  76,250  00 

Miscellaneous 25,178  13  25,000  00  25,2.50  00 


Totals $1,789,809  69       $1,869,000  00       $1,821,740  00 


FIDELITY  PHENIX  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Comniencctl  business  March  1,  1910.) 

PAUL  L.  HAID,  President  WiM.  E.  LAMM,  .Jr.,  Secretary 

ALFRED  L.  MERRITT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $43,525,292  21 

INCOME. 

Premiums .$20,697,907  96 

Interest  and  rents 2,863,565  88 

From  other  sources 4  75 

Agents'  balances  previously  charged  off 526  33 

Profit  on  ^^ale  or  maturit.v  of  ledger  assets 783,166  00 

Increase,  b.v  adjustment,  in  book  value  of  ledger  assets 3,883,752  00 

Total  i  ncome $28,228,922  92 

DISBURSEMENTS. 

Net  losses  paid $9,'/l6,061  88 

Loss  adjustment  expenses 324,298  4 1 

Agents'  allowances 4,964,445  5() 

Field  supervisory  expenses. .-_ 863,765  95 

Salaries  and  fees 1,166,172  59 

Rents 219,044  49 

Furniture  and  fixtures 16,577  06 

Maps 1,008   14 

Inspections  and  surveys 388, 102  58 

Federal  taxes 25.083  83 

Taxes,  licenses  and  fees ■. 504,272  22 

Postage,  telegraph  and  telephone,  exchange  and  express 52,615  37 

Legal  expenses 3,178  84 

Advertising  and  subscriptions,  printing  and  stationery 195,354  48 

Agents'  balances  charged  off__' ^ 31,648  98 

Income  tax  withheld  at  source 227  94 

Investment  expenses . 5,154  82 

Real  estate  expenses 91,930  34 

Paid  stockholders  for  interest  or  dividends 1,199,994  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,312  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 431,388  00 

Total  disbursements $20,201,637  48 

Balance $51,552,577  65 

LEDGER  ASSETS. 

Book  value  of  real  estate ... $1,658,345  67 

Mortgage  loans  on  real  estate 52,500  00 

Book  value  of  bonds  and  stocks 43,194,816  00 

Cash  in  company's  office 2,850  00 

Deposits  in  banks  on  interest-.. 3,843,987  34 

Agents' balances,  business  subsequent  to  October  1.  1925 1,689,251  81 

Agents' balances,  business  prior  to  October  1,  1925 199,107  56 

Bills  receivable,  taken  for  fire  risks 909,008  13 

Bills  receivable,  taken  for  risks  other  than  fire  risks 2,099   12 

.\mount  recoverable  for  reinsurance  on  paid  losses 612  02 

Total  ledger  assets $51,552,577  65 
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Non-Ledger  Assets. 

liitorost  iiiul  routs      $170,02"  .5.^ 

Market  value  of  bonds  and  stocks  over  book  value                          170,778  7.) 

Grcs.s  assets   -- - --  .V)l, 900,^-83  9.> 

Deduct  !is,sets  not  admitted                                    ..._......- j7."),74.">   14 

Admitted  assets..    .—,.-^. ......  Sol,324,rj38  81 

LIABILITIES. 

Net  un|)ai(l  losses  and  claims .    S2, 1(51, 314  .")4 

Estimated  expenses  of  investigation  and  adjustment  of  losses 07,304  2!) 

I  nearned  premiums. .    ..-. 2O,!)07,()7.")  82 

I  )ividends  fleclared  and  uni)aid  to  stockholders 000,000  00 

Salnries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1.5,000  00 

listiiiiated  amount  hereafter  i)ayable  for  federal,  state  and  other  taxes .: 3."),"),0()0  00 

("iiiitingent  commissions  or  other  charKCs  due 62,297   2o 

K<'s<Tve  for  contineencies  and  nuirket  fluctuations  in  securities 3,010,000  00 

Keserve  for  depreciation  on  buildings 84,480  15 

Income  tax  withheld  at  source 4   7,5 


Total  liabilities,  except  capital $27,323,070  SO 

Capital  paid  up .- - $5,000,000  00 

."Surplus  over  all  liabilities 19,001,462  01 

Surplus  as  regards  policyholders 24,001,462  01 

Total $51,324,538  81 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $4,769,234,278  00  $40,104,039  36 

Written  or  renewed  during  year 4,225,685,783  00  32,508,721  50 

Excess  of  original  premiums  over  reinsurance 1,857,797  32 

Totals $8,994,920,061  00  $80,530,558  18 

Expired  and  terminated 3,226,392,276  00  25,722,051  90 


In  force  at  end  of  vear $5,768,527,785  00         $.54,808,.506  28 

Deduct  amount  reinsured 2,201,804,821  00  21,377,895  47 


Xet  amount  in  force $3,566,722,964  00  $33,430,610  81 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $1,120,374,027  00  $7, .302,687  38 

Written  or  renewed  during  year 3,389,947,0.57  00  8,6.58,996  40 

Excess  of  original  premiums  over  reinsurance 915, .300  04 


Totals $4,510,321,684  00         $16,876,983  82 

Expired  and  terminated 2,7.52,035,289  00  4,991,493  80 


In  force  at  end  of  vear $1,7.58,286,.395  00         $11,885,490  02 

Deduct  amount  reinsured _■ 740,420,488  00  5,004,239  66 


Xet  amount  in  force J $1,017,865,907  00  $6,881.2.50  .36 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less . $1,003,019,488  00  $9,146,824   14 

.More  than  one  and  not  over  five  years 2. .547 ,619, 801  00  24,151,0.57  .50 

Over  five  years 5,.521,272  00  62,039  24 

Advance  i)remiums 10,.562,403  00  70,689  93 


Totals _    .$3..560,722,9e4  00  $.33,4.30,010  81 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  tlian  fire 

Xet  risks  written $60,477,200  00  .$.52,317,048  00 

Xet  premium!- received .               680,9.33  25  231,294  73 

Xet  l35.ses  paid 2.52,931  03  100,102  43 

Xet  losses  incurred 224,510  49  107,991  92 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $7,1.57,7.50  00       $0,900,000  00  $7,1.57,7.50  00 

State,  province,  county  and  municipal 2,943,620  00         2,994,600  00  2,943,620  00 

Railroad 910,700  00         1,044,000  00  910,700  00 

Public  utilities 1,007,200  00         1,088,000  00  1,007,200  00 

Miscellaneous 3,2.53,540  00         3,222,000  00  3,2.53, .540  00 


Total  bonds , $15,272,810  00  $15,248,600  00  $1.5,272,810  00 

Stocks- 
Railroad $8,169,670  00  .$5,479,000  00  $S, 210,420  00 

Public  utilities 1,164,300  00  58.5,000  00  1,107,800  00 

Bank  and  trust  company 2,983,625  00  .505,. 500  00  3,01.5.497.50 

Miscellaneous. 15,604,411  00  9,306,700  00  15,693,067  25 

Total  stocks $27,922,006  00  $15,936,200  00  $28,092,784  75 

Total  bonds  and  storks $43,194,816  00  $31,184,800  00  $43,36.5,.594  75 
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FIDELITY  UNION  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

(Coiimieiiced  business  1920.) 

CARR  P.  COLLIN.S,  Presifloiit  GEO.  A.  CHATFIELD,  Secretary 

H.  H.  I..\CEV,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  a.ssets  December  31  of  previous  year .$830,034  40 

Increase  of  paid-up  capital  during  year 200,000  00 

$l,030,6;i4  40 

INCOME. 

Premiums $990,434  37 

Interest  and  rents 56,588  48 

Premiums  on  sale  of  increase  in  capital 1.50,000  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 6,561  89 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 805  00 

Total  income $1,204,389  74 

DISBURSEMENTS. 

Net  losses  paid $4 1 8, 105  64 

Loss  adj ustment  expenses 27,753  29 

Agents'  allowances 399, 133  83 

Inspections  and  surveys 9,983  57 

Federal  taxes 907  62 

Taxes,  licenses  and  fees 19,627  87 

Legal  expenses,  excluding  legal  expenses  on  losses 5,011  67 

Advertising  and  subscriptions 516  35 

Miscellaneous 1 3,207  5 1 

Paid  stockholders  for  interest  or  dividends 21,000  00 


Total  disbursements $905,247  35 


Balance . $1,329,776  79 

LEDGER  ASSETS. 

Book  value  of  real  estate $216,000  00 

Mortgage  loans  on  real  estate 348,275  00 

Loans  secured  by  collateral 27,250  00 

Book  value  of  bonds  aud  stocks 384,327  50 

Deposits  in  banks  not  on  interest 173,360  24 

Agents'  balances,  business  subsequent  to  October  1,  1925 173,983  25 

Bills  receivable,  taken  for  risks  other  than  fire  risks 3,544   16 

Due  by  other  companies 3,036  64 

Total  ledger  assets . $1,329,776  79 

Non-Ledger  Assets. 

Interest 8,450  61 


Gross  assets $1,338,227  40 

LIABILITIES. 

Net  unpaid  losses  and  claims , - $80,439  29 

Unearned  premiums 561,055  43 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 27,798  26 

Funds  held  under  reinsurance  treaties 9,291  18 


Total  liabilities,  except  capital $687,584   16 

Capital  paid  up $500,000  00 

.Surplus  over  all  liabilities 1.50,643  24 


Surplus  as  regards  policyholders 650,643  24 

Total $1,338,227  40 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $42,310,720  00  $530,405  77 

Written  or  renewed  during  year 89,921,800  00  1,050,295  OS 

Totals $132,232,520  00  $1,580,700  85 

Expired  and  terminated 78,417,411  00  768,935  46 


In  force  at  end  of  year $53,815,109  00  $811,765  39 

Deduct  amount  reinsured 15,960,229  00  221,761  69 


Net  amount  in  force $37,854,880  00  $590,003  70 


FIKE  AND   FIRE   AND   MARINE.  1")! 

OtliiT  than 

firp  risks  I'roniiunis 

In  force  December  31,  1924. _ - $13,917.647  00  $28.5.921   18 

Written  or  renewed  (iuring  year 47.400.400  00  b.30.681   16 

Totals                                                                   $61,318,047  00  $916,602  34 

Expired  and  terminate . 21.830,035  00     ^^^''Jl 

In  force  at  end  of  year $39,488.012  00  $480.24.5  17 

Deduct  amount  reinsured 726.700  00  3.647  45 

Net  amount  in  force $38,761,312  00  $476..597  72 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covere<l  Premiums 

One  year  or  less $23,021,400  00  $367,122  17 

More  than  one  and  not  over  five  years 14,833.480  00  222.830  73 

Over  five  years 50  80 

Totals $37,854,880  00  $590,003  70 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  tlian  fire 

Net  risks  wTitten $5,771,300  00  $247,000  00 

Net  premiums  received 82,082  78  2.048  04 

Net  losses  paid 38,065  66     

Net  losses  incurred 42,514  08     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government                                           -    $230,312  50          $2.30.000  00  $230,312  50 

Province  and  municipal-. 7.000  00                 7.000  00  7.000  00 

Public  utilities 10.050  00               10,000  00  10,0.50  00 

Totalbonds $247.362  50          $247.000  00  $247,362  50 

Stocks' — 

Bank  and  trust  company $61,655  00            $58,800  00  $61,655  00 

Miscellaneous 75,310  00              76,300  00  7.5,310  00 

Totalstocks $136,965  00          $135,100  00  $136,965  00 

Total  bonds  and  stocks $384,327  50          $382,100  00  $384,327.50 


FIRE  ASSOCIATION  OF  PHILADELPHIA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  1817.) 

.1.  W.  COCHRAX,  President  M.  G.  GARRIGUES.  Secretary 

F.  M.  A\'ERV.  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $20,319,257  07 

INCOME. 

Premiums $7,989,932   14 

Deposit  premiums  on  perpetual  risks 22,176  32 

Interest  and  rents 953,819  27 

Earned  deposits  on  perpetual  policies  canceled ..  5,1.53  09 

Borrowed  money 200,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 72,886  29 

Total  income $9,243,967   1 1 

DISBURSEMENTS. 

.Net  losses  paid $4,585,278  49 

Loss  adjustment  expenses 114,417  65 

Agents'  compensation,  including  brokerage 1,772,909  28 

Agents'  allowances 30,141  72 

Salaries  of  field  men 165.810  26 

Expenses  of  field  men i:52.410  20 

Traveling  expenses  of  others  than  field  men 20.032  25 

Salaries  and  fees 604.056  03 

Rents 90.712  31 

Furniture  and  fixtures 19,365  03 

Maps 26.129  20 

Inspections  and  surveys 190.200  62 

Federal  taxes 92,725  59 

Taxes,  licenses  and  fees 233,9,59  36 

Postage,  telegraph  and  telephone,  exchange  and  express 16,614  72 

Legal  expenses 7,039  76 
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Advertising  and  subscription?,  printing  and  stationery $118,337  87 

Accnts'  balances  charged  off 2,341  03 

Miscellaneous 3,192  44 

Deposit  premiums  returned  on  perpetual  risks ..  54,187  52 

Real  estate  expenses.     ■__  21,329   12 

Paid  stockholders  for  interest  or  dividends 575[o()()  00 

Interest  paid  to  scripholders 24,473  39 

Loss  on  sale  or  maturity  of  ledger  assets ' 22,943  03 

Borrowed  money  repaid 200,000  00 

Interest  on  borrowed  money 266  66 


Total  disbursements ..  $9,1 23,865  1 3 

Balance $20,439,359  05 

LEDGER  ASSETS. 

Book  value  of  real  estate 8651,574  47 

Mortgage  loans  on  real  estate 3,960,596  66 

Loans  secured  by  collateral 4, 150  00 

Book  value  of  bonds  and  stocks - 12,577.700  98 

Cash  in  company's  office 52,319  58 

Deposits  in  banks  on  interest 1,274,743  93 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,901,472  31 

Agents'  balances,  business  prior  to  October  1,  1925 16,801   12 


Total  ledger  assets $20,439,359  05 

Non-Ledger  Assets. 

Interest  and  rents 252,055  89 

Market  value  of  bonds  and  stocks  over  book  value 250,238  02 

R'-insurance  due  on  paid  1  hisses,  fire 11,042  59 

R  "insurance  due  on  paid  losses  other  than  fire 2,386  85 


Gross  assets $20,955,082  40 

Deduct  assets  not  admitted 16j801   12 


Admitted  assets -., $20,938,281  28 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,193,844  72 

Estimated  expenses  of  investigation  and  adjustment  of  losses 23,2.57   19 

Unearned  premiums 8, 196,629  10 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 1,022,203  69 

Salaries,  rents,  expenses,  bills,  accounts,  fetf ,  etc.,  due 8,770  91 

Estimated  amount  hereafter  payable  for  fecUrfl.  state  and  other  taxes 275,146  00 

Contingent  commissions  or  other  charge?  (Hie 27,882  00 


Total  liabilities,  except  capital $10,747,733  61 

Capital  paid  up $3,000,000  00 

Surplus  over  all  liabilities 7,190,547  67 

Suri)lus  as  regards  policyholders 10,190,547  67 

Total $20,938,281  28 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $3,062,247,450  00  $19,327,209  29 

Written  or  renewed  during  year 1,294,694,649  00  11,471,151  06 

Excess  of  original  premiums  over  reinsurance 430,835  62 


Totals                              - $3,356,942,099  00  $31,229,196  07 

Expired  and  terminated 1,236,474, .599  00  11,670,136  16 

In  force  at  end  of  year $2,120,467,500  00  $19,. 5.59, 0.59  91 

Deduct  amount  reinsured 590,873,165  00  4,978,2.54  60 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 .$261,529,899  00  $1,229,048  37 

Written  or  renewed  during  .year 650,384,539  00  2,058,397  74 

Excess  of  original  i)remiums  over  reinsurance 49,059  09 

Totals $911,914,438  00  $3,386,.505  20 

Expired  and  terminated .540,109,744  00  1,705,.331  04 

In  force  at  end  of  year        $371,804,694  00  $1,681,174   16 

Deduct  amount  reinsured 100,209,156  00  271,861  90 

Perpetual  risks  not  included  above $48,970,012  00 

Deposit  premiums  on  same $1,121,638  26 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less..    .$371,437,.391  00  $3,837,929  33 

More  than  one  and  not  over  five  years 1,110,378,929  00  10,294,220  59 

Over  five  years 47,778,015  00  448,655  39 

Totals - $1,529,594,.335  00  $14,580,805  31 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Otlicr  than  tire 

.\ct  risks  written.. $2.'),4 10,701   00  «1 1,ti74,.")<);5  00 

.Net  proniiums  received 2i)7,2()i)  92  l.H.tyi.i  :» 

.N'ot  lasses  paid... 128,Hr)4   80  t;i.4S4   .-)2 

Net  losses  inrurred . _  11S,1.')4   97  .')S,0St   .■)7 

BONDS  AND  STOCKS  OWNED. 

Bonds-                                                                                               Book  value  I'ar  value  .Market  value 

Government .$1,315,039  .'(O  $l,32.-),.300  00  .$1,. 348, 320  00 

State,  province,  county  and  municipal 1,787,264  ,52  1,728,83.5  00  1,797,135  00 

Railroa<l (i, 145, .574   17  0,81 1,8(1(1  ()7  (1,1.38,741   00 

Public  utilities 2.144,()lfi  83  2,171,000  00  2,191,(1.50  00 

Miscellaneous 239,754.50  246,000  00  238,190  00 

Total  bonds $11,632,249.52  $12,283,00167  .SI  1,714,0.36  00 

Stocks- 
Railroad  $653,839  96  $558,300  00  $767,887  50 

Public  utilities 31,826  .50  .30..5.50  00  7.5,1.53  00 

Bank  and  trust  company 60,510  00  26,200  00  81,112.50 

Miscellaneous 199,275  00  200,025  00  189,7.50  00 

Totalstocks $945,45146  $815,075  00  $1,113,903  00 

Total  bonds  and  stocks $12,577,700  98  $13,098,076  67  $12,827.939  00 


FIREMAN'S  FUND  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  June  18,  1863.) 

S.  B.  FRWIX,  President  H.  P.  BLANCHARU,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up.. $5,000,000  00 

Ledger  assets  December  31,  of  previous  year .$24,879,244   11 

Increase  of  paid-up  capital  during  year 2,000,000  00 

$26,879,244    11 

INCOME. 

Premiums 819,6 19,889   1 5 

Interests  and  rents 1, 187,330  38 

From  other  sources 1 ,099,429   1 9 

.\gents'  balances  previously  charged  off l 370  78 

Profit  on  sale  or  maturity  of  ledger  assets .30,943  3 1 


Total  income $21 .9.37,962  81 

DISBURSEMENTS. 

.\et  losses  paid $10,36 1 .02  I  19 

Loss  adjustment  expenses 320,78(1  10 

-Vgents'  compensation,  including  brokerage 3,853.893  39 

Agents'  allowances 31,514  (18 

Field  supervisory  expenses 788,078  13 

Salaries  and  fees 1 ,331 ,804  49 

Rents 199,129  42 

Furniture  and  fixtures .53,976  67 

Maps 30,967  69 

Inspections  and  surveys 343,364  0(1 

Federal  taxes 1 ,087  50 

Taxes,  licenses  and  fees 491,823  03 

Postage,  telegraph  and  telephone,  exchange  and  express. 79.104  (17 

Legal  expenses 8,558  27 

.\dvertising  and  subscriptions,  printing  and  stationery 306,120  19 

Agents'  balances  charged  off 7.021  38 

Miscellaneous 14,735  70 

Real  estate  expenses .53,5.59  83 

Paid  stockholders  for  interest  or  dividends 860,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 27, .335  57 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,662  93 


Total  disbursements $19, 169,604  95 

Balance $29.647 ,60 1  97 
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LEDGER  ASSETS. 

Book  viilup  of  real  estate $1,103,262  45 

Mortgage  loans  on  real  estate 2,951,221  85 

Loans  secured  by  collateral 68,500  00 

Book  value  of  bonds  and  stocks 17,725,1 13  23 

Cash  in  company's  office 8,1 13  37 

Deposits  in  banks  not  on  interest 113,988  97 

Deposits  in  banks  on  interest 3,299,564  13 

Agents'  balances,  business  subsequent  to  October  1,  1925 3,438,398  59 

Agents'  balances,  business  prior  to  October  1,  1925 134,103  71 

Bills  receivable,  taken  for  fire  risks 715,451  5(> 

.Bills  receivable,  taken  for  risks  otlier  than  fire  risks 12,723  48 

Reinsurance  recoverable  on  paid  losses 77.160  63 

Total  ledger  assets «29,647,()01  97 

Non-Ledger  Assets. 

Interest 255,520  76 

Market  value  of  bonds  and  stocks  over  book  value 637,742  84 


Gross  assets $30,540,765  57 

Deduct  assets  not  admitted 349,424  20 


Admitted  assets $30, 191 ,341   37 

LIABILITIES. 

Net  unpaid  losses  and  claims $3,760,230  72 

Estimated  expenses  of  investigation  and  adjustment  of  losses 75,204  61 

I'nearned  premiums 15,004,325  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 90,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 468,990  20 

Cont ingent  commissions  or  ot her  charges  due 65,000  00 

Total  liabilities,  except  capital $19,463,750  72 

Capital  paid  up $5,000,000  00 

t^urplus  over  all  liabilities 5,727,590  65 

Surplus  as  regards  policyholders 10,727,590  65 


Total $30  191,341  37 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $2,358,167,387  00  $22,864,505  51 

Written  or  renewed  during  year 1,776,560,917  00  17,096,279  35 

Excess  of  original  premiums  over  reinsurance 49,019  41 


Totals $4,134,728,304  00  $40,009,804  27 

Expired  and  terminated l 1,543,117,791  00  14,925,879  32 

In  force  at  end  of  year $2,591,610,513  00  $25,083,924  95 

Deduct  amount  reinsured .525,131,513  00  4,179,250  42 


Xct  amount  in  force.  __: $2,066,479,000  00  $20,904,674  53 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $713,935,008  00  $7,741,128  34 

Written  or  renewed  during  year 1,984,549,259  00  12,058,950  74 


Totals $2,698,484,267  00        $19,806,079  08 

Expired  and  terminated 1,768,760,419  00  11,398,470  28 


In  force  at  end  of  year $929,723,848  00  $8,407,608  80 

Deduct  amount  reinsured 148,539,265  00  1,006,553  94 


Net  amount  in  force $781,184,583  00  $7,401,054  86 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $638,976,139  00  $5,969,157  88 

More  than  one  and  not  over  five  years 1,425,741,226  00  14,913,164  88 

Overfiveyears 1,761,635  00  22,351  77 

Totals $2,066,479,000  00  $20,904,674  53 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $163,6.50,186  00  $297,777,015  00 

Net  premiums  received 1,950,798  06  2,007,882  .53 

Net  losses  paid 672,779  54  807,187  45 

Net  losses  incurred 687,400  51  817,261   14 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $4,966,318  36       $5,039,450  00  $5,149,610  50 

Province  and  municipal 2,965,646  20         2,822,137  50  2,958,022  57 

Railroad 3,321,955  01         3,501,600  00  3,177,004  00 

Public  utilities 3,093,056  94         3,166,000  00  3,17.5,340  00 

.Miscellaneous 1,496,614  69         1,532,000  00  1„523,0.50  00 


Totalbonds $15,843,.591  20     $16,061,187  50     $15,983,027  07 
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Stocks —  Book  value  Par  value  Market  value 

Railroad                 - -  $176,280  78  $276,000  00  $202,500  00 

Public  utilities           ---  168,346  2.".  2. -)7, 800  00  270,039  00 

Hank  and  trust  company -..  317,97.5  00  191,000  00  462,680  00 

Miscellaneous --  1,218,920  00  494, .570  00  1,444,510  00 

Totalstocks $1,881,522  03  $1,219,370  00  $2,379,729  00 

Total  bonds  iind  stocks $17,72,5,113  23     $17,280,557.50  $18,362,756  07 


FIREMEN'S  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  December  3,  1855.) 

NEAI.  BA.SSETT,  President  A.  H.  HASSINGER  AND  WELLS  T.  BASSETT,  Secretaries 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $14,844,173  28 

Increase  of  paid-up  capital 2,000,000  00 

$16,844,173  28 

INCOME. 

Premiums..  _ $8,752,056  21 

Interest  and  rents 604,792  49 

From  other  sources 5,910,367   13 

Borrowed  money 4,791,000  00 

Agents'  balances  previously  charged  off 586  95 

Profit  on  sale  or  maturity  of  ledger  assets 82,817  44 

Total  income $20,141,620  22 

DISBURSEMENTS. 

Net  losses  paid $4,201,153  93 

Loss  adjustment  expenses 155,368  53 

Agents'  compensation,  including  brokerage 2,227,978  10 

Agents' allowances 28,607  21 

Field  supervisory  expenses 2.59,133  96 

Salaries  and  fees 525,746  53 

Rents 46,508  52 

Furniture  and  fixtures 79, 1 30  05 

Maps 15,222  87 

Inspections  and  surveys 168,894  85 

Federal  taxes 46,302  12 

Taxes,  licenses  and  fees 230,809  48 

Postage,  telegraph  and  telephone,  exchange  and  express 24,517  23 

Legal  expenses 6,439  58 

Advertising  and  subscriptions,  printing  and  stationery 76,638  26 

Miscellaneous .57,750  56 

Real  estate  cxpen.ses 32, 1 1 1  00 

Paid  stockholders  for  int  rest  or  dividends 660,000  00 

Lo.ss  on  sale  or  maturity  of  ledger  assets 17,288  75 

■  Total  disbursements $13,67,5,763  44 

Balance $23,310,030  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,428,480  89 

Mortgage  loans  on  real  estate 2,833,21 1  00 

Book  value  of  bonds  and  stocks 16,522,103  66 

Cash  in  company's  office  and  banks  on  interest .596,000  61 

.\gents'  bahmces,  business  subsequent  to  October,  1925 1,818,386  71 

Agents' balances,  business  prior  to  October  1,  1925 60,297  58 

Bills  receivable,  taken  for  fire  risks 16,721   41 

Balance  due  from  .\merican  foreign  insurance  associations 34,828  20 

Total  ledger  assets $23,310,030  06 

Non-Ledger  Assets. 

Interest 91 ,706  99 

Reinsurance  receivable  on  paid  losses 38,927  05 

Gross  assets $23,440,664   10 

Deduct  assets  not  admitted 2, 1.54,925  97 

.\dmitted  assets $21,285,738  13 
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LIABILITIES. 

Net  unpaid  losses  and  claims $1,. '547,033  OS 

Estimated  expenses  of  investigation  and  adjustment  of  losses ()3,789  20 

Cnearned  premiums . 8,052, (ill   23 

Principal  iitipaid  on  scrip  or  certificate  of  profits 2,32(1  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10, ()()((  00 

Estimated  amount  hereafter  payable  lor  federal,  state  and  other  taxes ■   243,000  00 

Contingent  commissions  or  other  charges  due 2;i,0()0  00 

Home  office  commission  due  brokers 11 ,000  00 


Total  liabilities,  except  capital $0,l»o.'i,309 

Capital  paid  up 8.5,000,000  00 

Surplus  over  all  liabilities 6,330,428  5S 


Surplus  as  regards  policyholders U ,330,428  58 

TotaL_                        $21,285,738  13 

RISKS  AND  PREMIUMS. 

Fire  risks  I'rciniums 

In  force  December  31,  1924 $1,656,640,81(1  0(1  *1(1.()(15,(12»  64 

Written  or  renewed  during  year . 1,329,761,293  00  11,246,2.54  48 

Excess  of  original  premiums  over  reinsurance 1,635,342  78 


Totals $2,986,402,109  00         $28,947,226  90 

Expired  and  terminated 1,075,877,920  00  U),645,.531  28 


In  force  at  end  of  year $1,910,524,189  00        $18,301,695  62 

Deduct  amount  reinsured 408,927,226  00  4,119,971  59 


Net  amount  in  force $1„501, 596,963  00  $14,181,724  03 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $246,268,171  00  $1,. 52.5,042  46 

Written  or  renewed  during  year 487,963,516  00  2,351 ,636  86 

Excess  of  original  premiums  over  reinsurance 94,540  76 


Totals $734,231,687  00       .$3,971,220  08 

Expired  and  terminated 390,774,637  00         2,019,523  55 


In  force  at  end  of  year $343,4.57,050  00       $1,951,696  .53 

Deduct  amount  reinsured 48,9.56,404  00  279,920  51 


Net  amount  in  force $294, .500,646  00  $1,671,776  02 

Recapitulation  of  fire  risks  and  premiums —                                               .Amount  covered  Premiums 

One  year  or  less $329,776,470  00  $3.2.56,951  89 

More  than  one  and  not  over  five  years 1,165,097,946  00  l(i.,S.57,027  34 

Overfiveyears 5,422,963  00  .57,010  16 

.\dvance  premiums 1,299, .584  00  10,734  64 


Totals $1,. 501, .596,963  00  $14,181,724  03 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written •._,     $21,767,287  00  $12,108,762  00 

Net  premiums  received 2.52,286  85  56,617  81 

Net  losses  paid 77,010  22  20,694  72 

Net  losses  incurred 62,328  09  19,232  53 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $224,058  55          $235,000  00  $240,000  00 

Province  and  municipal 212,538  69            211,646  66  207,419  06 

Railroad-          1,183,079  95         1,261,000  00  1,208,410  00 

Public  utilities 2,204,1.56  88         2,230,000  00  2,213,300  00 

Miscellaneous 70,406  00              69,000  00  72,990  00 


Totalbonds $3,894,240  07  $4,006,646  66  $3,942,119  06 

Stocks — 

Railroad,       $.5.57,310  40  $445,100  00  $877,731  00 

Public  utilities      66,253  25  70,000  00  82,. 500  00 

Bank  and  trust  company 184,695  90  112, .500  00  3.59,375  00 

Miscellaneous 11,819,604  04  2,076,1.50  00  9,171,577  04 


Totalstocks $12,627,863.59       $2,703,7.50  00     $10,491,183  04 

Total  bonds  and  stocks S16,.522,103  66      $6,710,396  66     $14,4.33,.302  10 
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FIRST  AMERICAN  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Coinmenced  business  July,  192o.) 

PALI.  I..  HAID,  I'rosidciit  W.  E.  LAMM,  Jr.,  Secretary 

.\LFRED  I..  .MERHITT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  as.iets  December  31  of  previous  year $2,182,864   16 

Increase  of  paid-up  cai)ital .500,000  00 


82,682,864   16 


INCOME. 

Premiums 

Interest  and  rents 

Sale  of  capital  stock  (surplus  account) 

.\gents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  lodger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets -. 


Total  income 

DISBURSEMENTS. 


Net  losses  paid- .. 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

.\gents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures,  including  rent  of  and  repairs  to  same. 

Maps,  - 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

.\dvertising  and  subscriptions,  printing  and  stationery 

.Agents'  bal.Tnces  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate . 

Mortgage  loans  on  real  estate ' 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

.Vgents'  balances,  business  prior  to  October  1,  1925 

Bills  receivable,  taken  for  fire  risks 

Bills  receivable,  taken  for  risks  other  than  fire  risks 


Total  ledger  assets. 


$417,005 

77 

123,939 

15 

58,222 

00 

722 

46 

26,147 

00 

81,727 

00 

$707,763 

38 

$2.57,105 

02 

8,489 

07 

105,245 

9S 

537 

91 

12,743 

49 

29,348 

32 

4,408 

71 

1.58 

S9 

48 

26 

9,8.54 

48 

6,827 

59 

26,299 

57 

1,230 

38 

479 

77 

12,639 

72 

142 

80 

2 

00 

27,835 

00 

$503,396  96 

$2,887,230  58 

$13,500  00 

89,500 

00 

2,425,685 

00 

1.38,074 

34 

64,128 

11 

3,347 

54 

1.50,177 

79 

2.817 

80 

$2,887,230  58 

Non-Ledger  Assets. 

Interest.-- 23,463  03 

Market  value  of  bonds  and  stocks  over  book  value 7,866  25 


Gross  assets $2,9 1 8,5.59  86 

Deduct  assets  not  admitted 66,624  83 


Admitted  assets $2,851 ,935  03 

LIABILITIES. 

Net  paid  losses  and  claims $53,312  17 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,760  11 

I'nearned  premiums 706,421  8 1 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,845  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 27,445  00 

Contingent  commissions  or  other  charges  due 6,8.50  00 


Total  liabilities,  except  capital $797,634  09 

Capital  paid  up .-, $1,000,000  00 

Surplus  over  all  liabilities 1,054,300  94 

Surplus  as  regards  policyholders 2,054,300  94 

Total $2,851,9.35  03 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $209,786,211  00  $2,379,920  15 

Written  or  renewed  during  year 143,022,310  00  1,322,6.30  69 

Totals $3,52,808,521  00  $3,702,,550  84 

Expired  and  terminated 111,240,727  00  1,231, ,'559  78 

In  force  at  end  of  year $241, ,567,794  00  $2,470,991  06 

Deduct  amount  reinsured 145,178,588  00  1,476,728  54 

Net  amount  in  force $96,389,206  00  $994,262  52 

Other  tlian 

fire  risks  Premiums 

In  force  December  31,  1924 $70,527,133  00  $578,060  34 

Written  or  renewed  during  year 43,507,674  00  388,545  70 

Totals $114,034,807  00  $966,606  04 

Expired  and  terminated 25,578,557  00  304,354  17 

In  force  at  end  of  year $88,456,250  00  $662,251  87 

Deduct  amount  reinsured 48,173,961  00  340,8.50  83 

Net  amount  in  force $40,282,289  00  $321,401  04 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $20,613,501  00  $171,343  52 

More  than  one  and  not  over  five  years 75,646,655  00  821,370  35 

Overfiveyears 118,000  00  1,489  22 

Advance  premiums 11,050  00  59  43 

Totals $96,389,206  00  $994,262  52 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $778,221  00  $37,412  00 

Net  premiums  received 7,532  88  1,960  37 

Net  losses  paid 1,112  50  1,055  74 

Net  losses  incurred 1,281  88  1,738  32 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $1,046,500  00       $1,025,000  00  $1,046,500  00 

Province  and  municipal 77, .500  00              75,000  00  77,500  00 

Railroad 20,600  00              20,000  00  20,600  00 

Public  utilities 61,850  00              60,000  00  61,8.50  00 

Miscellaneous 202,500  00            200,000  00  202,500  00 

Totalbonds $1,408,950  00      $1,380,000  00  $1,408,9,50  00 

"^  Railroad $331,460  00          .$267,000  00  $.334,510  00 

Public  utilities 116,400  00              82,.500  00  117,493  75 

Miscellaneous 568,875  00            428,000  00  572,597  50 

Totalstocks $1,016,735  00          $777,500  00  $1,024,60125 

Total  bonds  and  stocks $2,425,685  00      $2,157,500  00  $2,433,.551  25 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 
Fitchburg,  Massachusetts. 

(Commenced  business  .September,  1847.) 

LINCOLN  R.  WELCH,  President  FREDERICK  W.  PORTER,  Secret; 

W.  F.  SNYDER,  San  Francisco,  attorney  for  .service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $742,617 

INCOME. 

Net  premiums  written $672,075 

Interest  and  rents 39,898 

Profit  on  sale  or  maturity  of  ledger  assets 39,580 

Total  income $751, 555 
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DISBURSEMENTS. 

.Net  losses  paid $390,312  8.'> 

Loss  adjustment  expenses 8,546  17 

Agents'  compensation,  including  brokerage 121,432  73 

.\gents'  allowances 1,038  48 

Field  super  visory  expenses 1 0,467  22 

Salaries  and  fees 73,397  83 

Rents.. 4,863  34 

Furniture  and  fixtures 2,667  23 

Maps , 2,207  29 

Inspections  and  surveys 15,967  11 

Taxes,  licenses  and  fees 16,54 1  79 

Postage,  telegraph  and  telephone,  exchange  and  express 3,672  52 

Legal  expenses 200  04 

Advertising  and  subscriptions,  printing  and  stationery 8,656  34 

Agents'  and  other  balances  charged  off 12,661   10 

Miscellaneous 712  11 

Real  estate  expenses 6,328  91 

Dividends  to  policyholders 1.56,633  09 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,034  39 

Total  disbursements $837,340  57 

Balance -.  $6.56.832  13 

LEDGER  ASSETS. 

Book  value  of  real  estate $80,000  00 

Mortgage  loans  on  real  estate 140,000  00 

Book  value  of  bonds  and  stocks 340,307  42 

Cash  in  company's  office  and  in  banks,  on  interest 33,116  40 

-■Vgents' balances,  business  subsequent  to  October  1,  1925 61,492  12 

.\gents'  balances,  business  prior  to  October  1,  1925 1,916  19 

Total  ledger  assets $6.56,8.32   13 

Non-Ledger  Assets. 

Interest  and  rents 5,550  2.5 

Market  value  of  bonds  and  stocks  over  book  value 25,469  58 

Other  non-ledger  assets 15,312  97 

Gross  assets $703,164  93 

Deduct  assets  not  admitted 1,916  19 

Admitted  assets $701 ,248  74 

LIABILITIES. 

Net  unpaid  losses  and  claims $.58,855  90 

Unearned  premiums 476,785  37 

Dividends  declared  and  unpaid  to  policyholders 9,161   17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,679  35 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 13,441  52 

All  other  liabilities 276  18 

Total  liabilities,  except  capital $560,199  49 

Surplus  as  regards  policyholders 141,049  25 

Total $701,248  74 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $110,188,972  00  $1,3.56,2.58  61 

Written  or  renewed  during  year 90,061,765  00  1,121,926  92 

Totals $200,250,737  00  $2,478,185  53 

Expired  and  terminated 86,555,589  00  1,120,.534  73 

In  force  at  end  of  year $113,695,148  00  $1,357,650  80 

Deduct  amount  reinsured 47,986,715  00  543,789  73 

Net  amount  in  force $65,708,433  00  $813,861  07 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 ^ $9,827,326  00  $1,50,678  08 

Written  or  renewed  during  year 11,576,154  00  153,952  37 

Totals $4,403,480  00  $304,630  45 

Expired  and  terminated 11,228,724  00  182,354  22 

In  force  at  end  of  year $10,174,756  00  8122,276  23 

Deduct  amount  reinsured 1,707,651  00  7,219  62 

Net  amount  in  force $8,467,105  00  $115,0.56  61 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $36,.527,975  00  $464,895  41 

More  than  one  and  not  over  five  years 29,180,4.58  00  .348,965  66 

Totals $65,708,433  00  $813,861  07 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $1,031,577  00  $21,200  00 

Net  premiums  received 17,074  20  332  49 

Net  losses  paid 7,895  15     . 

Net  losses  incurred 6,050  95 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $3,02158  $3,000  00  $3,120  00 

Province  and  municipal 30,762  70  30,000  00  30,980  00 

Railroad 89,485  30  103,000  00  96,440  00 

Public  utilities 66,393  00  69,000  00  70,060  00 

Miscellaneous 9,920  00  10,000  00  10,2.50  00 

Totalbonds $199,582  58  $215,000  00  $210,850  00 

Stocks- 
Railroad $62,278  63  $84,250  00  ^.■)5,300  00 

Public  utilities 50,903  42  34,2.50  00  68,972  00 

Bank  and  trust  company 10,.580  00  7,300  00  15,280  00 

Mi-scellaneous 16,962  79  18,.500  00  15,.375  00 

Totalstocks $140,724  84  $144,300  00  $154,927  00 

Total  bonds  and  stocks $340,307  42  $359,300  00  $365,777  00 


UNITED  STATES  BRANCH 
FONCIERE  INSURANCE  COMPANY,  LIMITED 

Paris,  France. 

H.  R.  MANN,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Statutory  deposits,  state  of  New  York $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents 

Remittances  from  home  office  to  United  States  branch 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Agents'  compensation,  including  brokerage 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Printing  and  stationery 

Remittances  to  home  office 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Total  liabilities,  except  capital 

Capital  paid  up ---.  $200,000  00 

Surplus  over  all  liabilities 129,098  97 

Surplus  as  regards  policyholders 

Total 


;6 1,028  .57 


$31,718  26 
13,560  22 
24,168  43 


$69,446 

91 

$4,001 

8,762 

149 

318 

1,040 

149 

864 

63,472 

53 
62 
02 
98 
31 
57 
13 
20 

$78,758 

36 

===!==:  L^ 

:■— T- 

$351,717 

12 

$311,950  00 

33,.5.58  17 

6,208  95 

$351,717 

12 

1,988 

73 

$353,705 
11,676 

85 
69 

$342,029 

16 

$5,205 

6,125 

100 

l,.50O 

00 

19 
00 
(HI 

329,098  97 
$342,029   16 
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RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year_ 


Otlier  than 

fire  risks 

$987,519  00 

10,778.566  00 


Totals $11,766,085  00 

Expired  and  terminated - .  - 9,879,846  00 


In  force  at  end  of  year $1,886,239  00 

Deduct  amount  reinsured 32,857  00 


Net  amount  in  force. 


$1,8.53,382  00 


Premiums 
$5,243  66 
33,267  30 

838,510  96 
31,827  00 

$6,683  96 
293  20 

$6,.390  76 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  ri.sks  written 

Net  premiums  received  _ 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 


BONDS  OWNED. 

Book  value 

$85,950  00 

226,000  00 


Totals. 


$311,950  00 


Other  than  fire 

$9,694,543  00 

28,082  22 

4,001   .53 

4,327  47 


Par  value  Market  value 

$92,000  00  $93,070  00 

225,000  00  218,250  00 


.«3 17,000  00 


FRANKLIN   FIRE  INSURANCE   COMPANY. 


Philadelphia,  Pennsylvania. 

(Commenced  business  June  1829.) 

CHARLES  L.  TYNER,  President  HAROLD  V,  SMITH,  Secretary 

R.W  DECKER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  a.«sets  December  31  of  previous  year $8,544,105  32 

INCOME. 

Premiums $4,281,528  68 

Deposit  premiums  on  perpetual  risks 30,882  13 

Interest  and  rents 386,874  63 

Increase  in  liabilities  on  account  of  reinsurance  treaties 151 ,401  70 

Profit  on  sale  or  maturity  of  ledger  assets 15,335  22 

Total  income $4,866,022  .36 

DISBURSEMENTS. 

Net  losses  paid $2,1 13,07 1  92 

Loss  adjustment  exp.onses 85,732  72 

Agents'  compensation,  including  brokerage 1,298,155  .59 

Field  supervisory  expenses 44,943  91 

Salaries  and  fees 106,043  74 

Rents 19,257  31 

Furniture  and  fixtures 11,616  55 

Inspections  and  surveys 148  36 

Federal  taxes 73, 149  00 

Taxes,  licenses  and  fees 17,124  49 

Postage,  telegraph  and  telephone,  exchange  and  express 2,304  87 

Legal  expenses .500  00 

.\dvertising  and  subscriptions,  printing  and  stationery 3,920  .52 

Miscellaneous 1 ,246  80 

Deposit  premiums  returned  on  perpetual  risks 33,893  24 

Real  estate  expenses 16,463   13 

Paid  stockholders  for  interest  or  dividends 280,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 125  00 

Total  disbursements $4, 107,697  1 5 

Balance $9,302,430  53 

LEDGER  ASSETS. 

Book  value  of  real  estate $167,120  .52 

Book  value  of  bonds  and  stocks 7,595,814  76 

Deposits  in  banks  on  interest 583,331  05 

.Agents'  balances,  business  subsequent  to  October  1,  1925 956,164  20 

Total  ledger  assets $9,302,430  53 

11—45346      I 
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Interest 

Market  value  of  bonds  and  stockf; 


.  Non-Ledger  Assets. 
\-er  book  value 


$104,121  72 
513,391  24 


Gross  assets 89,91<),<)43  49 


LIABILITIES. 

Xet  unpaitl  losses  and  claims 

I  nearned  premiums 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance  premiums 


Total  liabilities,  except  capital 

Capital  paid  up $1  .OOO.OOO  0(1 

.Surplus  over  all  liabilities 3,030,920  4 1 


Surplus  as  regards  policyholders- 
Total 


$752,0.52  00 

3,407,747  00 

394,608  33 

2,000  GO 

50,000  00 

1,282,615  75 

$5,889,023  08 


4,030,920  41 


1.919,43  949 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $1,698,695,969  GO 

Written  or  renewed  during  year . 1 .092,232,220  00 

Totals $2,790,928,189  GO 

Expired  and  terminated .    896,728,607  00 

In  force  at  end  of  year $1,894,199,582  GO 

Deduct  amount  reinsured 1 .  19 1 ,505,520  00 


Xet  amount  in  force. 


$702,694,062  00 


Other  than 
fire  risks 

In  force  December  31,  1924 $271,772,270  00 

Written  or  renewed  during  year 612,954,610  00 

Totals .$884,736,880  OG 

Expired  and  terminated 532,315,371  00 

In  force  at  end  of  year $352,421,509  00 

Deduct  amount  reinsured 227,304,.5G5  00 


Premiums 
$14,912,597  GO 
9,.599,214  36 

$24,511,811  36 
8,032,339  36 

$16,479,472  00 
11,147,858  OG 

•$5,331,614  00 


Premiums 

$2,307,138  GO 

3,274,044  22 

$5,581,182  22 

3,036,261  22 

.$2,544,921  OG 

1,464,408  GO 


Net  amount  in  force $125,117,004  GO  $1,080,513  OG 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $146,327,164  00  $1,228,040  GO 

More  than  one  and  not  over  five  years .527,977,705  00  3,816,660  00 

Ovcrfiveyears 28,315,881  OG  286,230  J  0 

.\dvance  premiums 73,312  00  684  00 

Totals $702,694,062  00  $5,331,614  GO 

Perpetual  risks 21,234,383  00  438,4.53  70 


Grand  totals .$723,928,445  OG  $5,770.(167  70 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

-Net  risks  written $11,804,209  00  $8,446,196  GO 

Net  premiums  received 113,241   03  99,252  72 

Net  losses  paid .52,023  93  71,766  37 

Net  losses  incurred 52,016  90  81,7.55  62 


BONDS  AND  STOCKS  OWNED. 
Bonds —  Book  value 

Government $1,593,163  30 

State,  province,  county  and  municipal 981,943  83 

Railroad 2,539,444  92 

Miscellaneous 1,749,750  82 


Total  bonds $6,864,302  87 

iStocks — 

Railroad $309,445  63 

Bank  and  trust  company 7,234  00 

Miscellaneous 414,832  26 


Total  stocks 

Total  bonds  and  stocks 


$731,511 


Par  value 
$1,665,000  00 
1,047,000  00 
2,812,000  GO 
1,811,000  GO 


Murket  value 

$1,733,112  50 

1,039,530  OG 

2,685,707  50 

1,826,760  00 


$7,335,000  00   $7,285,110  GO 


$340,000  GO 

3,500  00 

389,250  00 

$732,750  00 


.$.349,325  00 

23,4.50  00 

451, .321  00 

$824,096  00 


,595,814  76   .$8,067,750  00   $8,109,206  00 


FIRE  AND  FIRE  AND  MARINE. 


16.". 


FRANKLIN  NATIONAL  INSURANCE  COMPANY. 
New  York,  New  York. 

tConmiciuc'd  busino^s  .Scpteinbor  1,  192.").) 

11.  A.  SMITH,  President  S.  T.  MAXWICl.t..  Srci.tnry 

WILLAHI)  ().  WAYMAX,  San  Francisco,  attoriii'.v  for  service. 

CAPITAL  STOCK. 


Capital  paid  up 

Ledger  as.sets  August  21,  192.3. 


$:5(K),(K)0  00 


Premiums 

Interest  and  rents. . 
From  other  sources. 


INCOME. 


Total  income. 
Net  losses  paid. 


DISBURSEMENTS. 


Agents'  compensation,  including  brokerage  and  allowances. 

Field  supervisory  expenses 

Salaries  and  fees 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Advertising  and  subscriptions,  printing  and  stationery 

Notary  fees 


$;iS(),t)2()  .SS 


.SJ7,247  22 

l(j,t)48  41 

17  4!) 


$7  62 

1.5,914  67 

6  13 

13.i  00 

0  00 

1  .50 
2,076  30 

488  00 

1  00 


Total  disbursements - 


$18,635  22 


Balance ' 81,02.5,898  78 


LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 


$920,509  63 

48,145  34 

57,243  81 

Totalledger  assets $1,025,898  78 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  a.ssets 


LIABILITIES. 

Xot  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  lo.sses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Contingent  reserve  fund 


Total  liabilities,  except  cai)ital. 

Capital  paid  up. 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total _ 


11,949  06 
4,235  37 


81,042,083  21 


$3,215  .88 
1.50  00 

42,080  42 

200  00 

900  00 

1.50  00 

175,000  00 

8221,696  .30 


820,386  91 
111,042,083  21 


RISKS  AND  PREMIUMS. 

Fire  risks 

Written  or  renewed  during  year $20,961,838  00 

Expired  and  terminated 3,158.t10  00 

In  force  at  end  of  vear $17,803,438  00 

De<luct  amount  reinsured 9,889,303  00 


Xet  amount  in  force. 


$7,914,135  00 


Other  than 
•  fire  risks 

Written  or  renewed  during  year $4,340,795  00 

Expired  and  terminated 1,875,517  00 

In  force  at  end  of  year $2,465,278  00 

Deduct  amount  reinsured 1,582,769  00 


Premiums 
8149, .548  16 
16,604  87 

$132,943  2!) 
88,417   13 

$44, .526  16 


Premiums 
$20,813  00 
3,436  98 

$17,376  02 
14,860  78 


Net  amount  in  force. 


$882,509  00 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $4,197,222  00 

More  than  one  and  not  over  five  years 3,708,913  00 

Advance  premiums 8,000  00 

Totals , $7.914, lar)  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $257,997  00 

Net  premiums  received 3,046  80 

BONDS  OWNED. 

Book  value  Far  value 

Government $2.55,625  00  .i;2.50,000  00 

Province  and  municipal 120,431   50  110,000  00 

Railroad 474,551  88  498,250  (X) 

Public  utilities 48,875  00  50,000  00 

iMiscellaneous 21,026  25  21.000  00 

Total S920,.509  63  $929,250  00 


Premiums 
$20,388  02 
24,068  89 
69  25 

$44,526  16 


Other  than  fire 

$34,000  00 

302  47 


Markt 

$2, 

118 

479 

49 

21 


t  value 
,000  00 
,850  00 
,935  00 
750  00 
210  00 


5924,745  00 


GENERAL    EXCHANGE    INSURANCE    CORPORATION. 


New  York,  New  York. 

(Commenced  bu.siness  August  1,  1925.) 

CURTIS  C.  COOPER.  President  GEORGE  H.  BARTHOLOMEW,  Secretary 

C.  W.  CONNELL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

INCOME. 

Premiums $754,210  87 

Interest  and  rents 10,255  42 

From  other  sources 1,000,002  53 

Profit  on  sale  or  maturity  of  ledger  assets 115  00 

Total  income $1,764, .583  82 

DISBURSEMENTS. 

Net  losse.s  paid $45, 126   13 

Loss  adjustment  expenses 22,526  43 

Agents'  compensation,  including  brokerage 975  92 

Field  supervisory  expenses 7,295  73 

Salaries  and  fees 49,268  76 

Rents 5,285  12 

Furniture  and  fixtures _  2,022  44 

Maps 10  85 

Federal  taxes 294  80 

Taxes,  licenses  and  fees 6,924  63 

Postage,  telegraph  and  telephone,  exchange  and  express 2,706  06 

Advertising  and  subscriptions,  jjrinting  and  stationery 12,585  51 

Miscellaneous 1 ,840  84 

Loss  on  sale  or  maturity  of  ledger  assets 2,376  75 

Total  disbursements $159,239  97 

Balance $2,105,343  85 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,659,773  62 

Deposits  in  banks  not  on  interest 5,739  26 

Deposits  in  banks  on  interest 175,150  75 

Agents'  balances,  business  subsequent  to  October  1,  1925 255,430  89 

Agents'  balances,  business  prior  to  October  1,  1925 162  70 

Cash  in  transit  from  branches 10,500  00 

General  exchange  corporation 5,643  91 

Sundry  accounts  receivable 697  17 

.Vccounts  payable — 7,754  45 

Total  ledger  assets •_ 82,105,343  85 

Non-Ledger  Assets. 

I  nt eres t 1 7 ,2 14  30 

Market  value  of  bonds  and  stocks  over  book  value 21,590  44 

Gross  assets $2, 144, 148  .59 

Deduct  assets  not  admitted 162  70 

Total  admitted  assets $2, 143,985  89 


FIRE  AND  FIRE  AND  MARINE. 
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LIABILITIES. 
Net  unpaid  losees  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$.500,000  00 
829,695  13 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Other  than 
fire  risks 

Written  or  renewed  during  year $54,781,103  00 

Expired  and  terminated 297,297  00 

In  force  at  end  of  year $54,483,806  00 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  i  ncurred 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$129,543  75 

271,280  05 

549,204  14 

146,918  25 

217,710  40 


Total  bonds - 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


$1,314,656  59 

$208,085  00 

27,997  50 

109,034  53 


Par  value 
$125,000  00 
260,000  00 
600,000  00 
1.50,000  00 
225,000  00 

$1,360,000  00 

$180,000  00 

'85",666  66 


$125,747  57 

13,088  61 

649,678  26 

3,000  00 

22,776  32 

$814,290  76 


1,329,695  13 
$2,143,985  89 


Premiums 
$765,290  73 
6,824  63 

$758,466  10 


Other  than  fire 

$2,958,188  00 

30,.543   14 

395  75 

8,167  70 


Market  value 

$128,632  81 

272,462  50 

.5,55,856  25 

147,837  ,50 

218,737  50 

$1,323,526  56 


Total  stocks. 


$345,117  03  $265,000  00  $357,837  50 


Total  bonds  and  stocks $1,659,773  62      $1,625,000  00      $1,681,364  06 


UNITED  STATES  BRANCH 
GENERAL  FIRE  ASSURANCE   COMPANY. 

Paris,  France. 

(Commenced  business  1910.) 

FRED  S.  JAMES  AND  CO.,  UNITED  STATES  MANAGERS. 

MULLIN-ACTON  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Deposit $301,000  00 

Ledger  assets  December  31,  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents 

Remittances  from  home  office  to  United  States  branch 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses  and  agents'  allowances 

Field  supervisory  expenses 

Salariesandfees 

Rents ■ 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes 


$1,389,982  01 


$443,997  94 

60,058  03 

35,000  00 

7,786  25 

$546,842  22 


$538,625  ,56 

132,338  55 

11,310  08 

59,911  64 

8,404  03 

392  02 

2,259  26 

23,918  97 

4,170  49 
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Taxes,  licpiisei*  and  fees 

Postage,  telegraph  and  teleplione,  exchange  and  express- 
Advertising  and  subscriptions,  printing  and  stationery.. 

Miscellaneous 

Remittances  to  home  office 


Total  disbursements - 
Balance 


«34,826  76 

4,054  95 

6,727  83 

458  67 

30,327   12 

$857,725  93 

$1,079,098  30 


LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

.\gents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Reinsurance  recoverable  on  paid  losses 


1,032,007  71 

16,416  78 

27,135  48 

2,353  30 

1,185  03 


Total  ledger  assets $1 ,079,098  30 

Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


$1,091,840  22 
52,407  63 


Admitted  assets $1,039,432  59 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

All  other  liabilities 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


Total. 


$87,768  25 
3,004  48 

489,969  44 

950  00 

8,879  96 

1,500  00 

1,782  78 

$593,854  91 
445,577  68 

$1,039,432  .59 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $277,693,475  00 

Written  or  renewed  during  year 165,864,100  00 


Totals $443,-557,575  00 

Expired  and  terminated 202,10.5,2.30  00 

In  force  at  end  of  year $241,452,345  00 

Deduct  amount  reinsured 138,773,357  00 


Premiums 

$2,418,294  40 

1,480,881  70 

$3,899,176   10 
1,766,692  95 

$2,132,483  15 
1,128,717  27 


Net  amount  in  force $102,678,988  00  $1,003,765  88 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $30,835,9.33  00  $283,173  24 

More  than  one  and  not  over  five  years 71,7.57,264  00  717,893  80 

Over  five  years 62,932  00  2,599  69 

Advance  premiums 22,859  00  99   15 


Totals $102,678,988  00     $1,003,765   88 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received . 

Net  losses  paid 

Net  losses  incurred 


Fire 

$6,856,656  00 

78,139  25 

30,946  64 

25,621  59 


Government 

Province  and  municipal  . 

Railroad 

Public  utilities 


BONDS  OWNED. 

Book  value 

$339,990  15 

171,291  31 

485,680  00 

35,046  25 


Par  value 

$.326,512  .50 

192,000  00 

515,000  00 

35,000  00 


Totals 


$1,032,007  71       $1,068,512  50 


Market  value 

$312,463  38 

165,790  00 

467,300  00 

36,400  00 

$981,953  38 
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GENERAL  INSURANCE  COMPANY  OF  AMERICA. 
Seattle,  Washington. 

(Coinnienred  business  May  1,  1923.) 

H.  K.  DINT,  President  FRANK  B.  MARTIN.  Secretary 

L.  C.  CHANDALL,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $l,92i),916  40 

Increase  of  paid-up  capital 300,000  00 

$2,229,916  40 

INCOME. 

Premiums $1,629,588  43 

Deposit  premiums,  open  policies 1,476  00 

Interest  and  rents 70,038  73 

Surplus  paid  in  with  stock  subscriptions 378,037  27 

Profit  on  sale  or  maturity  of  ledger  assets 3,929  92 

Total  income '- $2,083,070  3c 

DISBURSEMENTS. 

Net  losses  paid 8409,338  69 

Loss  adjustment  expenses 10,568  2 1 

Agents'  compensation,  including  brokerage 315,018  08 

Field  supervisory  expenses 87, 511  47 

Salaries  and  fees 84,587  66 

Rents 9,764  00 

Furniture  and  fixtures 8,396  79 

Maps 1.900  45 

Inspections  and  surveys 10,484  68 

Federal  taxes 52  18 

Taxes,  licenses  and  fees 19,070  23 

Postage,  telegraph  and  telephone,  exchange  and  express 8,282  1 3 

Legal  expenses .            226  15 

Advertising  and  subscriptions,  printing  and  stationery 30,315  41 

.\geiits'  balances  charged  off 385  09 

Miscellaneous 6,043  54 

Deposit  premiums  returned  on  perpetual  risks 1,299  25 

Paid  policyholders  for  interest  or  dividends 131,289  54 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,852  19 

Total  disbursements $1,139,385  74 


Balance $3,173,601  01 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,382,766  72 

Cash  in  company's  office 2,880  44 

Deposits  in  banks  not  on  interest 178,670  61 

Deposits  in  banks  on  interest 25,000  00 

.\gents'  balances,  business  subsequent  to  October  1,  1925 526,294  38 

-•Vgents'  balances,  business  prior  to  October  1,  1925 8,021  12 

Due  under  reinsurance  treaties 9,119  77 

.\dvanced  to  agents  and  employees 12,231  88 

Furniture  and  fixtures 28,616  09 


Total  ledger  assets $3,173,601  01 

Non-Ledger  Assets. 

Interest , 35,540  59 

Market  value  of  bonds  and  stocks  over  book  value 29,023  52 


Gross  assets $3,238,165  12 

Deduct  assets  not  admitted 48,869  09 


Admitted  assets $3,189,296  03 

LIABILITIES. 

Net  unpaid  losses  and  claims $66,160  71 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Unearned  premiums 952,08 1  22 

Dividends  declared  and  unpaid  to  policyholders 62  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estiniated  amount  hereafter  payable  for  federal,  state  and  other  taxes 31 ,779  19 

Contingent  conmiissions  and  dividends  due 115,353  83 


Total  liabilities,  except  capital $1, 167 ,937  25 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,021,358  78 

Surplus  as  regards  policyholders $2,021,358  78 

Total $3,189,296  0."? 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $45,018,659  00  $590,117  57 

Written  or  renewed  during  year 221,498,957  00  2,112,390  24 

Totals . $266,517,616  00  $2,702,507  81 

Expired  and  terminated 71,284,677  00  975,478  88 

In  force  at  end  of  year $195,232,939  00  $1,727,028  93 

Deduct  amount  reinsured 82,784,447  00  518,561  95 

Net  amount  in  force $112,448,492  00  $1,208,466  98 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $6,228,184  00  $249,257  42 

Written  or  renewed  during  year 21,555,024  00  462, .520  51 

Totals $27,783,208  00  $711,777  93 

Expired  and  terminated 9,937,264  00  299,773  53 

In  force  at  end  of  year $17,845,944  00  $412,004  40 

Deduct  amount  reinsured 2,689,257  00  114,702  81 

Net  amount  in  force , $15,156,687  00  $297,301  59 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $43,234,084  00  $489,896  43 

More  than  one  and  not  over  five  years 69,214,408  00  718,570  55 

Totals $112,448,492  00  $1,208,406  98 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written : $7,322,720  00  $3,041,645  00 

Net  premiums  received 72,770  83  47,116  58 

Net  losses  paid 1,418  27  3,684  59 

Net  losses  incurred 1,315  27  8,680  87 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $426,688  81           $425,000  00  $438,220  00 

Province  and  municipal 1,088,173  93         1,052,500  00  1,094,998  26 

Railroad 324,9.52  23            .330,000  00  331, .593  93 

Public  utilities 252,753  15            245,000  00  2.57,056  25 

Miscellaneous 90,248  60              90,000  00  89,971  80 

Total  bonds $2,182,816  72       .$2,142,500  00  $2,211,840  24 

Stocks— 

Miseellaneous 199,950  00            133,300  00  199,950  00 

Total  bonds  and  stocks $2,382,766  72       .$2,275,300  00  .$2,411,790  24 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  bu.sinef.s  May,  1853.) 

DAVIS  G.  VAUGHANl 
HENRY  M.  GRATZ,  President  A.  H.  HASSINGER     .Secretaries 

WELLS  T.  BASSETTJ 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,275,890  49 

INCOME. 

Premiums $2, .363, 176  16 

Deposit  premiums  on  perpetual  risks 4,579  21 

Interest  and  rents 240,189  77 

Assignment  fees 256  50 

Borrowed  money 125,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,220  00 

Total  income $2,734,421  64 

DISBURSEMENTS. 

Net  losses  paid $1,236,599  38 

Loss  adjustment  expenses 37,430  35 

Agents'  compensation,  including  brokerage 563,640  39 

Agents'  allowances 3,910  33 

Field  supervisory  expenses 71 ,879  81 
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Salaries  and  fees $151 ,269  22 

Rents -■ 17,627  07 

Furniture  and  fixtures 22,004  69 

Maps ■'>,425  95 

Inspections  and  surveys 58,966  20 

Federal  taxes S.292  60 

Taxes,  licenses  and  fees 78,478  .57 

Postage,  telegraph  and  telephone,  exchange  and  express 10,067  64 

Legal  expenses 467  25 

Advertising  and  subscriptions,  printing  and  stationery 21,934  55 

Auditing 3,292  65 

Deposit  premiums  returned  on  perpetual  risks 20,414  71 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 450,500  00 

Borrowed  money  repaid 125,000  00 

Interest  on  borrowed  money 2,597   16 

Total  disbursements $2,524,115  30 

Balance $5,486,196  83 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $161,300  00 

Book  value  of  bonds  and  stocks 4,593,700  15 

Cash  in  company's  office 13,693  30 

Deposits  in  banks  on  interest 249,444  64 

Agents' balances,  business  subsequent  to  October  1,  1925 442,752  .59 

Agents'  balances,  business  prior  to  October  1,  1925 19,429  74 

Bills  receivable,  taken  for  fire  risks 5,676  41 

Philadelphia  Underwriters  Association  deposit 200  00 

Total  ledger  assets $5,486,196  83 

Non-Ledger  Assets. 

Interest 55,315  02 

Market  value  of  bonds  and  stocks  over  book  value 267,829  85 

Reinsurance  recoverable  on  paid  losses 12, 457  40 

Gross  assets $5,821,799  10 

Deduct  assets  not  admitted 20,964  81 

Admitted  assets $5,800,834  29 

LIABILITIES. 

Net  unpaid  losses  and  claims $339,303  58 

Estimated  expenses  of  investigation  and  adjustment  of  losses 11,814  75 

Unearned  premiums 2,686,078  70 

Reclaimable  on  perpetual  fire  insurance  policies 351, .505  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 60,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  capital $3,461,203  02 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabihties 1,339,631  27 

Surplus  as  regards  policyholders 2,339,631   27 

Total $5,800,834  29 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $651,732,811  00  $6,126,516   19 

Wntten  or  renewed  during  year 427,174,536  00  4,171,497  66 

Excess  of  original  premiums  over  reinsurance 39,842  26 

Totals $1,078,907,347  00  $10,337,8.56  11 

Expired -and  terminated 379,263,675  00  3,670,293  80 

In  force  at  end  of  year $699,643,672  00  $6,667,562  31 

Deduct  amount  reinsured 173,823,166  00  1.836,451  .58 

Net  amount  in  force $525,820,506  00  $4,831,110  73 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $57,464,761  00  $306,373  28 

Written  or  renewed  during  year 61,080,817  00  319,9(0  91 

Excess  of  original  premiums  over  reinsurance 36  31 

Totals...   $118,545,578  00  $626,370  50 

Expired  and  terminated 41,429,961  00  250,666  43 

In  force  at  end  of  year $77,115,617  00  $375,704  07 

Deduct  amount  reinsured 24,093,694  00  161,905  15 

Net  amount  in  force $.53,021,923  00  $213,798  92 
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Rpcai)itulation  of  fire  risks  and  i)reiiiiums —  Amount  covered 

One  year  or  less 1 8104,053,544  00 

More  than  one  and  not  over  five  years 398,570,242  00 

Over  five  years 22,748,141  00 

Advance  premiums 448,579  00 

Totals L...  $525,820,506  00 

Perpetual  risks 22,159,800  00 

Grand  totals $547,980,306  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $7,229,767  00 

Net  premiums  received 81,826  68 

Net  losses  paid 23,388  39 

Net  losses  i  ncurred 25,749  89 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $587,447  09  $618,700  00 

Province  and  municipal 386,539  42            385,000  00 

Railroad 2,138,843  60  2,330,000  00 

Public  utilities 590,052  50            604,600  00 

Miscellaneous 88,749  00              90,000  00 

Total  bonds $3,791,631  61  $4,028,300  00 

Stocks — 

Railroad $545,271  75  $361,200  00 

Public  utilities 86,586  79  73,450  00 

Bank  and  trust  company 5,500  00  5,000  00 

Miscellaneous 164,710  00  153,610  00 

Totalstocks $802,068  54  $593,260  00 

Total  bonds  and  stocks $4,593,700  15      $4,621,560  00 


Premiums 

$1,053,269  50 

3,555,802  94 

218,258  23 

3,780  00 

$4,831,110  73 
390,562  21 

$5,221,672  94 


Other  than  fire 

$17,643  40 

6,697  23 

230  17 

206  29 


Market  value 

$629,637  00 

394,910  00 

2,206,620  00 

601,998  00 

92,450  00 

$3,925,615  00 


$935,915  00 
$4, 861.. 530  00 


GLENS  FALLS  INSURANCE   COMPANY. 
Glens  Falls,  New  York. 

(Commenced  business  1850.) 
E.  W.  WEST,  President  F.  M.  SMALLEY,  Secretary 

R.  H.  GRIFFITH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $14,008,391  92 

INCOME. 

Premiums $8,218,028  16 

Interest  and  rents 692,651    12 

From  other  sources 15,137  82 

Agents'  balances  previously  charged  off 3,045  21 

Profit  on  sale  or  maturity  of  ledger  assets 138,383  22 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 297,975  76 

Total  income $9,365,221   29 

DISBURSEMENTS. 

Net  losses  paid $4,284,509  80 

Loss  adjustment  expenses 164,086  73 

Agents'  compensation,  including  brokerage 1,786,498  69 

Agents'  allowances 27,691   11 

Field  supervisory  expenses 372,990  42 

Salaries  and  fees 497, 943  70 

Rents 51,255  07 

Furniture  and  fixtures 21,852  93 

Maps 27,906  99 

Inspections  and  surveys 205,56 1   86 

Federal  taxes 16,770  01 

Taxes,  licenses  and  fees 204,541  34 

Postage,  telegraph  and  telephone,  exchange  and  express 25,902  76 

Legal  expenses 4,753  38 

Advertising  and  subscriptions,  printing  and  stationery 131,449  13 

Agents'  balances  charged  off 8,413  27 

Miscellaneous 625  00 

Interest  on  contracts  to  purchase 10,951   20 

Real  estate  expenses 52,176  08 

Paid  stockholders  for  interest  or  dividends 400,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 4,652  75 

Loss  on  sale  or  maturity  of  ledger  assets 42,897  63 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 39,677  43 

Total  disbursements $8,383,107  28 

Balance $14,990,505  93 
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LEDGER  ASSETS. 

Book  value  of  rral  .'statp $22(>,406  55 

Mortgagp  loans  on  real  estate 2,380,702  57 

Loans  secured  bv  collateral 862,700  00 

Book  value  of  bonds  and  stocks 9,301,924  32 

Cash  in  company's  office 940  45 

Deposits  in  banks  on  interest 817,780  92 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,341,714  78 

Agents'  balances,  business  prior  to  October  1,  1925 27,172  35 

Deposited  with  superintendent  of  insurance,  state  of  Kansas 22,302  65 

Deposited  with  various  underwTiters  associations 8,801  34 

Totftlledger  a.ssets 814,990,505  93 

Non-Ledger  Assets. 

Interest 109,370  25 

Reinsurance  due  on  paid  losses 60,629  20 

Gross  assets $15,160,505  38 

Deduct  assets  not  admitted 52,475  00 

Admitted  assets $15,108,030  .38 

LIABILITIES. 

Xet  unpaid  losses  and  claims $1,152,910  82 

Estimated  expenses  of  investigation  and  adjustment  of  losses 37,197  06 

Unearned  premiums 7,201 ,0.")7  80 

Estimated  refund  reserve  on  Wisconsin  tornado  and  builders  and  carpenters  risk 3,000  00 

Dividends  declared  and  unpaid  to  stockholders 100,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 190,000  00 

Funds  held  under  reinsurance  treaties 9,442   17 

Reserve  for  contingencies 498,876  27 

Total  liabilities,  except  capital $9,199,484   12 

Capital  paid  up $2,500,000  00 

Surplus  over  all  liabilities 3,408,546  26 

Surplus  as  regards  policyholders 5,908, .546  26 

Total $15,108,030  38 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 _    $1,575,946,512  00  $13,414,247  97 

Written  or  renewed  during  year 1,178,9.56,036  00  9,738,684  93 

Totals $2,754,902,.548  00  $23,152,932  90 

Expired  and  terminated 975,547,028  00  8,433,090  46 

In  force  at  end  of  year $1,779,3.55,520  00  $14,719,842  44 

Deduct  amount  reinsured 359,220,256  00  2,926,438  36 

Xet  amount  in  force $1,420,135,264  00  $11,793,404  08 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $332,6.59,236  00  $1,797,288  35 

Written  or  renewed  during  year 1,091,382,945  00  3,194,748  14 

Totals $1,424,042,181  00  $4,992,036  49 

Expired  and  terminated 1,017,341,841  00  3,044,638  78 

In  force  at  end  of  year $406,700,.340  00  $1,947,397  71 

Deduct  amount  reinsured 50,438,878  00  12.5,356  13 

Net  amount  in  force $356,261,462  00  $1,822,041  58 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less   -    $33.5,.328,208  00  $2,811,029  28 

More  than  one  and  not  over  five  years 1,079,827,.533  00  8,943,352  23 

Overfivcyears 2,161,145  00  16,757  96 

Advance  premiums 2,818,-378  00  22,264  61 

Totals $1,420,135,264  00  $11,793,404  OS 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written . $31,062,084  00  .$.32,241,985  00 

Net  premiums  received 299,030  66  129,179  24 

Net  losses  paid 122,184   18  74, .5.53  73 

Net  losses  incurred 121,064  18  70.861   16 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $1,272,841  00  $1,264,550  00  $1,272,841  00 

Province  and  municipal 1,358,08100  1,314,700  00  1,358,08100 

Railroad 1,576,180  00  1,579,000  00  1,576,180  00 

Public  utilities 424,580  00  445,000  00  424,580  00 

Miscellaneous 839,230  00  822,000  00  839,230  00 

Total  bonds $5,470,912  00  $5,425,250  00  $5,470,912  00 

Stocks — 

Railroad $445,700  00  $300,000  00  $445,700  00 

Public  utilities 481,250  00  100,000  00  481,250  00 

Bank  and  trust  company 508,100  00  245,000  00  508,100  00 

Miscellaneous 2,395,962  32  1,505,758  00  2,395,962  32 

Totalsstocks $3,831,012  32  $2,150,758  00  $3,831,012  32 

Total  bonds  and  stocks $9,301,924  32  $7,576.008  00  $9,301.924  32 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  February  9.  1899.) 

E.  C.  JAIMESON,  President  J.  H.  MULVEHILL,  Secretary 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $3,500,000  00 

Ledger  assets  December  31  of  previous  year $50,284,178  14 

INCOME. 

Premiums $28,051,581  07 

Interest  and  rents 2,681,225  70 

Refund  of  federal  taxes 808,311  .38 

Borrowed  money 500,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,986,024  52 

Total  income . $35,027,142  67 

DISBURSEMENTS. 

Net  losses  paid $20,59.5,561  61 

Loss  adjustment  expenses 324,4 17  35 

Agents'  compensation,  including  brokerage 6,813,952  22 

Agents'  allowances 1.35,039  19 

Field  supervisory  expenses 1 17, .587  01 

Salaries  and  fees 899,.564  44 

Rents 78,148  31 

Furniture  and  fixtures 25,417  02 

Maps 20,549  32 

Inspections  and  surveys 322,829  02 

Fedenal  taxes 7,146  22 

Taxes,  licenses  and  fees 490, 106  27 

Postage,  telegraph  and  telephone,  exchange  and  express 26,698  08 

Legal  expenses 5,709  51 

Advertising  and  subscriptions,  printing  and  stationery 64,621  06 

Paid  stockholders  for  interest  or  dividends 980,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 53,316  03 

Interest  on  borrowed  money 338,044  25 

Total  disbursements 831 ,313,640  99 

Balance $3,713,501  68 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $234,850  00 

Book  value  of  bonds  and  stocks 42,517,100  53 

Cash  in  company's  office 9,336  86 

Deposited  in  banks  not  on  interest 45,000  00 

Deposits  in  banks  on  interest 2,264,095  55 

Agents' balances,  business  subsequent  to  October  1,  1925 8,662,122  87 

Agents'  balances,  business  prior  to  October  1,  1925 265,174  01 

Total  ledger  assets $53,997,679  82 

Non-Ledger  Assets. 

Interest 148,180  80 

Market  value  of  bonds  and  .stocks  over  book  value 13,883,605  77 

Reinsurance  recoverable  on  paid  losses 157,804  20 

Gross  assets $68,187,270  59 

Deduct  assets  not  admitted 265,174  01 

Admitted  assets $67,922,096  58 
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LIABILITIES. 
Nft  unpaid  losses  and  claims 

Estimattil  expenses  of  investigation  and  adjustment  of  losses 

Unearne<l  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

Reserve  for  depreciation  of  securities 


Total  liabilities,  except  capital 

Capital  paid  up SI^.WO.OOO  00 

Surplu.«  ever  amiabilities 24,161,943  8.". 

Surplus  as  regards  policyholders 

Total 


$(>,8.'»,,'580  00 

2.5,000  00 

20,265,572  73 

25,000  00 

1,005,000  00 

700,000  00 

6,400,000  00 

5,000,000  00 

840,260,152  73 


27,661,943  85 
867,922,096  .58 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31.  1924 $3,718,069,645  00 

Written  or  renewed  during  year 4,177,299,999  00 

Excess  of  original  premiums  over  reinsurance 

Totals 87,895,369,644  00 

Expired  and  terminated 3,896,982,600  00 


In  force  at  end  of  vear $3,998,387,044  00 

Deduct  amount  reinsured 491,592,074  00 


Premiums 

$36,731, .568  52 

31,656,601  56 

1,046,266  36 

$69,434,436  44 

31,667,021  69 

$37,767,414  75 

5,202,854  65 


Net  amount  in  force $3,506,794,970  00     $32,564,560  10 


Other  than 

In  force  iJecember  31.  1924 $788,582,741  00 

Written  or  renewed  during  year 3,207,663,067  00 


Totals $3,996,245,808  00 

Expired  and  terminated 3,225,025,799  00 


In  force  at  end  of  year $771,220,009  00 

Deduct  amount  reinsured 49.757,272  00 


Premiums 
$7,676,424  77 
11,142,951  33 

$18,819,376  10 
11,948,304  13 

$6,871,071  97 
307,093  85 


Net  amount  in  force $721,462,737  00      $6,.563,978  12 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $2,090,.577,098  00 

More  than  one  and  not  over  five  years 1,410,550,305  00 

Over  five  vears 5,667,-567  00 


Premiums 
$18,.561,3.55  14 
13,931,671   .55 
71„533  41 


Totals $3, .506,794,970  00  $32,564, .560  10 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Fire  Other  than  fire 

N"et  risks  written $71,202, ,329  00  $31,208,677  00 

N'et  premiums  received 737,529   17  243,134  35 

Net  losses  paid 407,0.55  62  248,992  43 

Net  losses  incurred 359,933  18  252,262  46 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Governmeqt $1 ,258,210  69 

Province  and  municipal 721,791   15 

Railroad 9,339,445  20 

Public  utilities 874,436  25 

Miscellaneous 2,216,673  06 


Par  value 

$1,274,000  00 

815,000  00 

15,645,200  00 

999,000  00 

2,312,000  00 


Market  value 

$1,293,380  00 

796,730  00 

9,603,666  00 

988,190  00 

2,147,470  00 


Total  bonds $14,410,556  35  $21,045,200  00  $14,829,436  00 

Stocks — 

Railroad $3,11.5,531  21  $4,867,100  00  $4,17.5,903  00 

Public  utilities 10,187,826  41  7,. 539, 080  00  13,0.56,2,53  00 

Bank  and  trust  company 5,148,910  80  3,046,000  00  10,307,537  00 

Miscellaneous 9,654,275  76  10,684,385  00  14,031,577  30 


Totalstocks $28,106,.544  18    $26,136,.565  00    $41,571,270  30 

Total  bonds  and  stocks $42,517,100.53     $47,181,765  00    $,56,400,706  30 
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GRAIN   DEALERS  NATIONAL   MUTUAL  FIRE 
INSURANCE  COMPANY. 

Indianapolis,  Indiana. 

(Coniincnced  businoss  December  24,  1002.) 

J.  W.  McCOllD,  President  C.  A.  MeCoTTER.  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

edger  assets  December  31  of  previous  year $l.t)44,932  o7 

INCOME. 

et  premi urns  written *<t.")6,306  62 

interest  and  rents 1 . 81,597  2!) 

Profit  on  sale  or  maturity  of  ledger  assets 1,175  ()3 

Total  income ^ $1,039,079  54. 

DISBURSEMENTS. 

Net  losses  paid $41 5,032  39 

Loss  adj ustment  expenses 4,767  7(> 

Agents'  compensation,  including  brokerage 52,001  26 

Agents'  allowances 190  19 

Field  supervisory  expenses 04,908  82 

Salaries  and  fees 103,728  05 

Rents 15,102  67 

Furniture  and  fixtures S,947  58 

Maps 82  55 

Inspections  and  surveys 11,073  70 

Taxes,  licenses  and  fees 21,818  13 

Postage,  telegraph  and  telephone,  exchange  and  express 6,806  19 

Legal  expenses 3,440  67 

Advertising  and  subscriptions,  printing  and  stationery 16,542  14 

Investment  expense 1,132  52 

Short  and  over  account 14 

Dividends  to  policyholders 62,-593  53 

Loss  on  sale  or  maturity  of  ledger  assets 62  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,759  99 

Total  disbursements $828,990  78 

Balance $1,855,021  33 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $509,504  47 

Book  value  of  bonds 1 .142,259  00 

Deposits  in  banks,  on  interest 1.55,275  23 

Agents'  balances,  business  subsequent  to  October  1,  1925 44,659  63 

Uncollected  renewal  premiums 3,323  00 

Total  ledger  assets $1,855,021  33 

Non-Ledger  Assets. 

Interest .34,757  96 

Market  value  of  bonds  and  stocks  over  book  value 36,630  14 

Gross  assets $1 ,026,409  43 

LIABILITIES. 

Net  unpaid  losses  and  claims $30,958   10 

Unearned  premiums 528,073  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,622  09 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 26,183  42 

Contingent  commissions  or  other  charges  due 3,718  33 

Reserved  for  contingencies 200,000  0 J 

Estimated  adjusted  expense,  unpaid  losses 250  00 

Total  liabilities,  except  capital $792,805  70 

Surplus  as  regards  policyholders 133,603  73 

Total $1,926,409  43 

RISKS  AND  PREMIUMS. 

Fire  risks  Premium.s 

In  force  December  31,  1924 $95,582,614  00  $969,133   10 

Written  or  renewed  during  year 126,157,879  00  1,134,534  21 

Totals $221,740,493  00  $2,103,667  40 

Expired  and  terminated 119,895,040  00  1,098,110  38 

In  force  at  end  of  year $101,845,4.53  00  $1,005,557  02 

Deduct  amount  reinsured 12,748,104  00  90,469  83 

<  lamount  in  force $89,097.349  00  $915,087  19 
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Otlipr  tlinn 

fire  risks  I'rciiiiiims 

In  forre  DocpmberSl,  1024 - $40,726,550  00  SU)4.3:)2  25 

Written  or  renewed  during  year 55,742,133  00  12S,.>i4  30 

Totals $96.4()8,f)83  00  $232,886  55 

Expired  and  terminated ..- 47,l.-)4,20<)  00  100,251  88 

In  force  at  end  of  year $49,314,474  00  $132,634  67 

Deduct  amount  reinsured 2,294,663  00  6,538  40 

Net  amount  in  force, $47,019,811  00  $126.096  27 

Hecapitulation  of  fire  risks  and  premiums —                                                     Amount  covered  Premiums 

One  year  or  less $82,589,900  00  $853,994  82 

More  than  one  and  not  over  five  years 6,491,669  00  60,951    16 

Advance  premiums 15,780  00  14]   21 


Totals.. .$89,097, .349  00  $915,087   19 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  (nlicr  than  fire 

Net  risks  written .$694,046  00  $297,930  00 

Net  premiums  received 16,619   10  1,999  5.5 

.Net  losses  paid 1,774  52     

Net  losses  incurred 3,367  35     

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $290,000  00          $290,000  00  $295,800  00 

Province  and  municipal 792,259  00            792,259  00  822,239   14 

Miscellaneous 60,000  00             60,000  00  60,8.50  00 


Totals $1,142,259  00       $1,142,2,59  00      $1,178,889   14 


GRANITE  STATE  FIRE  INSURANCE  COMPANY. 
Portsmouth,  New  Hampshire. 

(Commenced  business  November  12,  1885.) 

.JOHN  BARTLETT,  President  JOHN  W.  EMERY,  Secretary 

C.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,438,635  36 

INCOME. 

Premiums $1 ,  166,.")42  (i  1 

Interest  and  rents 97,392  05 

.\gents'  balances  previously  charged  off 164  25 

Profit  on  sale  or  maturity  of  ledger  a.ssets 2,234  38 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 601   25 

Total  I ncome $1 .266,934  54 

DISBURSEMENTS. 

.\et  losses  paid $6.57,007  28 

Loss  adjustment  expenses 17,388  67 

.\gents'  compensation,  including  brokerage 2.54,377  22 

.•\gents'  allowances 7,483  57 

Field  supervisory  expenses 51, 845  62 

Salaries  and  fees 55,409  20 

Rents 7 ,966  37 

Furniture  and  fixtures 1,784   10 

Maps 2,529  99 

Inspections  and  surveys 29,971  62 

I'axes,  licenses  and  fees 41,032  68 

Postage,  telegraph  and  telephone,  exchange  and  express 2, .533  7 1 

Legal  expenses 100  00 

.Advertising  and  subscriptions,  printing  and  stationery... 12.084  67 

Agents'  balances  charged  off 212  75 

Real  estate  expenses 1,629  60 

Paid  stockholders  for  interest  or  dividends .50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11, 420  01 

Total  disbursements $1 ,205,777  06 

Balance $2,519,792  84 


1~()  REPORT    OF    INSURANCE    COMMISSIONER. 

LEDGER  ASSETS. 

Bouk  value  of  roal  estate ._ .?  134, 21 5  44 

Mortgage  loani?  on  real  estate 6l!l50  00 

Book  value  of  bonds  and  stocks 2, 008)217  75 

Cash  in  company's  office '    lo'sfiS  80 

Deposits  in  banks  on  interest 123io06  fi7 

Agents'  balances  business  subsequent  to  October  1,  1925 18o!598  35 

Agents'  balances,  business  prior  to  October  1,  1925 1,485  74 

Deposit  with  associations 250  00 


Total  ledger  assets $2,510,792  84 

Non-Ledger  Assets. 

Interest 25,530  48 

Due  for  reinsurance  on  losses  paid 17,018  18 


CJross  assets $2,562,341  50 

Deduct  assets  not  admitted ■ 14,765  49 


Admitted  assets $2,547,576  01 

LIABILITIES. 

Net  uiiiHiid  losses  and  claims 1 $145,153  51 

Estiniatcd  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

Unearned  premiums 1 ,236,572  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,312  12 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 35.000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

All  ot  her  liabilities ,500  00 


Total  liabilities,  except  capital $1 ,430,538  03 

Capital  paid  up $500,000  00 

Surijlus  over  all  liabilities 617,037  98 

Surplus  as  regards  policyholders 1,117,037  98 

Total $2,547,576  01 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $296,424,507  00  $3,141,420  57 

Written  or  renewed  during  year 197,204,663  00  1,996,878  87 

Totals $493,629,170  00  $5,138,299  44 

Expired  and  terminated 169,872,966  00  1,768,376  46 

In  force  at  end  of  year $323,756,204  00  $3,369,922  98 

Deduct  amount  reinsured 95,746,163  00  1,041,536  38 


Net  amount  in  force $228,010,041  00      $2,328,386  60 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $13,074,489  00  $61,139  85 

Written  or  renewed  during  year 61,946  46 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  amount  in  force $71,457  22 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $45,874,256  00  $512,358  56 

More  than  one  and  not  over  five  years 182,135,785  00  1,816,028  04 


Totals $228,010,041  00  $2,328,386  60 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written SI ,378,926  00 

Net  premiums  received 16,647  40 

Net  losses  paid 7,916  83 

Net  losses  incurred 6,446  23 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government 8546,000  00          $546,000  00  $563,. 520  00 

Province  and  municipal 1,049,600  00         1,049,600  00  1,002,713  00 

Railroad 227,250  00            227,250  00  204,320  00 

Miscellaneous 35,000  00              35,000  00  35,000  00 

Tofil  bonds $1,857,850  00       $1,857,850  00  $1,862,553  00 
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Stocks —  Book  value  Par  value  Market  value 

Railroad   _. $90,942  7')  $80,732  00  $7,3,060  00 

Bank  and  trust  company 57,92.5  00  .n  ,.300  00  57,92.5  00 

Miscellaneous 1,500  00  1,400  00  1,400  00 

Totalstocks $150,367  75  $113,432  00  $132,385  00 

Totalbonds  and  stocks $2,008,217  75  $1,971,282  00  $1,994,938  00 


GREAT    AMERICAN    INSURANCE    COMPANY. 
New  York,  New  York. 

(Commenced  business  March  7,  1872.) 

CHARLE8  G.  SMITH,  President  GEORGE  E.  KRECH,  Secretary 

CLIFFORD  CONI.Y,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $12,.500,000  00 

Ledger  assets  December  31  of  previous  year $44,079,510  40 

INCOME. 

Premiums $19, 179,870  98 

Interest  and  rents 2,090,822   13 

From  other  sources 42,397  90 

Agents'  balances  previously  charged  off 7,331  70 

Profit  on  sale  or  maturity  of  ledger  assets 1,869,169   18 

Total  income $23,189,591  95 

DISBURSEMENTS. 

Net  losses  paid $10,248,902  .57 

Loss  adjustment  expenses 318,645  95 

.^gents'  compensation,  including  brokerage 4,364,319  86 

Agents'  allowances 55, 100  36 

Field  supervisory  expenses _, 792,283  25 

Salaries  and  fees 1,408,639  27 

Rents 1.53,214  47 

Furniture  and  fixtures ■ .38,146  64 

Maps 39,387  32 

Inspections  and  surveys 553,808  29 

Federal  taxes 83,753  62 

Taxes,  licenses  and  fees 567,742  72 

Postage,  telegraph  and  telephone,  exchange  and  express 69,301  .50 

Legal  expenses 8,709  60 

Advertising  and  subscriptions,  printing  and  stationery 282, .578  84 

.'\gents'  balances  charged  off 15,324  52 

Premiums  on  business  placed  with  other  companies 13,112  22 

Paid  stockholders  for  interest  or  dividends 2,000,000  00 

Lo.ss  on  sale  or  maturity  of  ledger  assets 36,413  99 

Total  disbursements $21 ,049,385  00 

Balance $46,219,717  41 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $41,215,454  00 

Cash  in  company's  office 24,004  64 

Deposits  in  banks  not  on  interest 13,812  90 

Deposits  in  banks  on  interest 1,401,003  .52 

Agents'  balances,  business  subsequent  to  October  1,  1925 3,299,703  94 

Agents'  balances,  business  prior  to  October  1,  1925 82,064  53 

Bills  receivable,  taken  for  farm  risks 116,2.52  53 

Premiums  impounded,  superintendent  of  insurance  of  Kansas 67,421  35 

Total  ledger  assets $46,219,717  4 1 

Non-Ledger  Assets. 

Interest 358,453  50 

Market  value  of  bonds  and  stocks  over  book  value 4,369,523  00 

Recoverable  for  reinsurance  on  paid  losses 74, .564  82 

Gross  assets $51,022,2.58  73 

Deduct  assets  not  admitted 248,257   19 

Admitted  assets $.50,774,001  54 

12 — 1.534  6      I 


178 
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$2,811,472  39 
55,000  00 

18,221,587  98 
50,278  54 
500,000  00 
50,000  00 
21,221  31 
23,160  74 


$21,732,720  96 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Due  reinsuring  companies  for  salvage 

Premiums  due  or  to  become  due  on  business  placed  with  other  companies 

Total  liabilities,  except  capital 

Capital  paid  up $12,500,566  66 

Surplus  over  all  liabilities 16,541,280  58 

Surplus  as  regards  policyholders 29,041,280  58 

Total $50,774,001  54 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $4,787,350,902  00  $39,805,683  24 

Written  or  renewed  during  year 3,274,165,216  00  26,298,800  09 

Excess  of  original  premiums  over  reinsurance 20,097   12 


Totals $8,061,516,118  00 

Expired  and  terminated 3.077,775,765  00 

In  force  at  end  of  year $4,983,740,353  00 

Deduct  amount  reinsured 1,417,109,782  00 


$66,124,580  45 
24,863,997  12 


$41,260,583  33 
9.850,683  91 


Net  amount  in  force $3,566,630,571  00  $31,409,899  42 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $780,647,254  00  $4,245,366  56 

Written  or  renewed  during  year 1,289,720,613  00  6,022,279  22 


Totals $2,070,367,867  00  $10,267,645  78 

Expired  and  terminated 1.035,196,454  00  5,908,258  98 

In  force  at  end  of  year $1,025,171,413  00  $4,359,386  80 

Deduct  amount  reinsured 243,637,387  00  620,949  95 

Net  amount  in  force $791,.i34,026  00  $3,738,436  85 


Premiums 

$7,447,760  39 

23.843,272  65 

25,206  64 

93,659  74 


Recapitulation  of  fire  risks  and  premiums —  .\mount  covered 

One  year  or  less $820,501,272  00 

More  than  one  and  not  over  five  years 2,729,094,143  00 

Over  five  years 3,358,141  00 

Advance  premiums 13,677,015  00 

Totals $3,566,630,571  00    $31,409,899  42 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $56,200,504  00  $50,541,078  00 

Net  premiums  received 6.54,532  07  228,450  26 

Net  losses  paid 288,550  83  64,380  80 

Net  losses  incurred 292,921  42  65,742  74 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $6,209,120  86  $6,615,000  00  $6,703,1.50  00 

Province  and  municipal 1,970,51124  1,967,700  00  1,971,45100 

Railroad 13,236,319  44  14,870,788  00  13,990,964  00 

Public  utilities 1,965,91168  1,997,260  00  2,033,310  00 

Miscellaneous 2,034,611  90  2,123,675  00  2,119,925  00 

Total  bonds $25,416,475  12  $27,574,423  00  $26,818,800  00 

Stocks — 

Railroad $3,945,510  74  $4,226,700  00  $5,201,822  00 

Public  utilities 1,838,020  45  1,081,600  00  2,479,632  00 

Bank  and  trust  company 407,406  82  130,000  00  685,900  00 

Miscellaneous 9,608,040  87  9,220,600  00  10,398,823  00 

Totalstocks $15,798,978  88  $14,658,900  00  $18,766,177  00 

Total  bonds  and  stocks $41,215,454  00  $42,233,323  00  $45,.584,977  00 
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GREAT  LAKES  INSURANCE  COMPANY. 
Chicago,  Illinois. 

N.  L.  PIOTROWSKI.  President  JULIUS  F.  SMIETANKA,  Secretary 

C.  C.  STUTT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up »4()0,000  00 

Ledger  assets  December  31  of  previous  year $1,271,868  63 

INCOME. 

Premiums $406,639  93 

Interest  and  rents 67,148  25 

Commission  on  mortgage  loans. ^ 3,057  00 

.\gents'  balances  previously  charged  off 71   10 

Profit  on  sale  or  maturity  of  ledger  assets 27,114  13 

Total  income $504,030  41 

DISBURSEMENTS. 

Net  losses  paid $232,149  32 

Loss  adjustment  expenses 10,511   15 

Agents'  compensation,  including  brokerage  and  allowances 115,675  54 

Field  supervisory  expenses ; 14,993  20 

Salaries  and  fees 31,384  26 

Rents 2,152  87 

Furniture  and  fixtures 121  45 

Maps 7  50  02 

Inspections  and  surveys 6,805  31 

Taxes,  licenses  and  fees 12,639  91 

Postage,  telegraph  and  telephone,  exchange  and  express 1,410  24 

Legal  expenses 402  7 1 

Advertising  and  subscriptions,  printing  and  stationery 9,892  08 

Agents'  balances  charged  off 649  67 

Typewriter  and  repairs _- 57  44 

Loss  on  sale  or  maturity  of  ledger  assets 2,306  96 

Total  disbursements $441,902  19 

Balance. $1,333,996  85 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $422,300  00 

Book  value  of  bonds  and  stocks 778,.588  33 

Cash  in  company's  office 250  06 

Deposits  in  banks  not  on  interest 1,000  00 

Deposits  in  banks  on  interest 64,601   50 

.\gents'  balances,  business  subsequent  to  October  1,  1925 34,887  69 

Agents'  balances,  business  prior  to  October  1,  1925 16,882  74 

Advance  to  agents 900  00 

Reinsurance  due  on  paid  losses 14,286  53 

Deposit  Philadelphia  Fire  UnderwTiters  Association 300  00 

Total  ledger  assets $1 ,333,996  85 

Non-Ledger  Assets. 

Interest 20,891  26 

Market  value  of  bonds  and  stocks  over  book  value . 9,302  17 

Gross  assets $1,364,190  28 

Deduct  assets  not  admitted 17,782  74 

Admitted  assets $1,346,407  54 

LIABILITIES. 

Net  unpaid  losses  and  claims $63,604  87 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,675  00 

Unearned  premiums 555,318  13 

Dividends  declared  and  unpaid  to  stockholders 40,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,749  19 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 8,160  00 

Contingent  commissions  or  other  charges  due 500  00 

Total  liabilities,  except  capital $671,007  19 

Capital  paid  up ._ $400,000  00 

Surplus  over  all  liabilities 275,400  35 

Surplus  as  regards  policyholders 675,400  35 


Total $1,346,407  54 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $143,851,107  00  $1,. 530,198  49 

Written  or  renewed  during  year 106,907,0.')7  00  1,081,018  87 

Excess  of  original  premiums  over  reinsurance 2,261  70 


Totals $250,758,164  00       $2,613,479  06 

Expired  and  terminated 69,933,751  00  741,914  00 


In  force  at  end  of  year $180,824,413  00       $1,871,565  06 

Deduct  amount  reinsured 83,122,851  00  909,797  66 


\ct  amount  in  force $97,701,562  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $11,034,233  00 

Written  or  renewed  during  year 29,096,118  00 

Excess  of  original  premiums  over  reinsurance • 

Totals $40,130,351  00 

Expired  and  terminated 7,944,802  00 


In  force  at  end  of  year $.32,185,,549  00 

Deduct  amount  reinsured 15,419,996  00 


Net  amount  in  force $16,765,553  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less ...  $13,338,980  00 

More  than  one  and  not  over  five  years 84,221,237  00 

Over  five  years 141,345  00 


Totals $97,701 ,5t)2  00 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fire 


Net  risks  written $5,191,600  00 

Net  premiums  received 59,528  18 

Net  losses  paid 11,868  86 

Net  losses  i ncurred 8,687  .56 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$100,050  00 

5,300  00 

148,065  83 

380,097  50 

145,075  00 


Pur  value 
$100,050  00 
5,300  00 
165,000  00 
400,000  00 
149,000  00 


51,767  40 


Premiums 
$57,228  35 
173,765  82 
25  33 

$231,019  .50 
50,934  06 

$180,085  44 
89,680  76 

$90,404  68 

Premiums 
$132,618  53 
827,543  85 
1,605  02 


(61,767  40 


Other  than  fire 

$354,615  00 

3,855  95 

73  60 

647  25 


Market  value 

$101,800  50 

5,2.50  00 

155,700  00 

387,800  00 

137,340  00 


Totals. 


$778,.588  33 


$819,350  00 


$787,890  .50 


HAMILTON  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Cotiimenced  business  May  22,  1852.) 

E.  C.  JAMESON,  President  CHARLES  H.  SANGER,  Secretary 

ARTHUR  LENSSEN,  Jr.,  Vice  President 

MULLIN-ACTON  COMPANY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paia  up $200,000  00 

Ledgerassets  December  31  of  previous  year , $2,581,396  98 

INCOME. 

Premiums . $990,559  62 

Interest  and  rents 149,997  60 

Borrowed  money 4 1 5,000  00 

Profit  on  sale  or  maturity  of  ledgerassets 9,367  74 

Total  income 81,564,924  96 

DISBURSEMENTS. 

Net  losses  paid $721,776  70 

Loss  adj ustment  expenses 1 5,680  93 

Agents'  compensation,  including  brokerage 156,862  19 

Agents'  allowances . —  153  10 

Field  supervisory  expenses 74,906  22 

Rents - 7,772  83 
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Furniture  and  fixtures -  $1,468  08 

Maps ..- 805  73 

Inspections  and  surveys 8,227  05 

Federal  taxes 19.096  30 

.State,  county  and  municipal  taxes 6,737  07 

Insurance  department  fe<s 709  .")() 

Fire  patrol  and  salvage  corps 1  .•""'•3  .V.) 

Postage,  telegrapli  and  telephone,  exchange  and  express 1,890  62 

Legal  expenses  . i 4,641   41 

Advertising  luid  subscriptions,  printing  and  stationery 10,2.58  36 

Paid  stockliolders  for  interest  or  dividends 39,993  00 

Loss  on  sale  or  maturity  of  ledger  assets 172  50 

Borrowed  money  repaid. 255,000  00 

Interest  on  borrowed  money 14,345  67 


Total  disbursements $1,342,090  94 


Balance... 82.804.231  00 

LEDGER  ASSETS. 

Hook  value  of  bonds  and  stocks _ .$2,643,475  76 

Cash  in  company's  office 5,556  .59 

Deposits  in  banks  not  on  interest 2,749  00 

Deposits  in  banks  on  interest 74,777  57 

.\gonts' balances,  business  subsequent  to  October  1,  1925 72,961  89 

.Agents'  balances,  business  prior  to  October  1,  1925 4,710  19 


Total  ledger  assets 82,804,231  00 

,  Non-Ledger  Assets. 

Interest 8,974   13 

Market  value  of  bonds  and  stocks  over  book  value 1,350,013  '72 

Reinsurance  recoverable  on  jjaid  losses 9,931  06 


Gross  assets $4,173,149  91 

Deduct  assets  not  admitted __  4,710  19 

.Admitted  assets $4,168,439  72 

LIABILITIES. 

Net  unpaid  losses  and  claims $371,693   12 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,500  00 

Unearned  premiums 650,029  70 

Principal  unpaid  on  scrip  or  certificate  of  profits 22  72 

Dividends  declared  and  unpaid  to  stockholders 685  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 14,592  38 

Due  and  to  become  due  for  borrowed  money 310,000  00 

Reserve  for  fluctuation  in  securities 300,000  00 


Total  liabilities,  except  capital $1,699, .523  27 

Capital  paid  up $200,004  00 

Surplus  over  all  liabilities 2,268,912  45 


Surplus  as  regards  policyholders 2,468,916  45 

Total __ $4,168,439  72 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiimis 

In  force  December  31,  1924 $135,906,745  00  $1,7.34,034   16 

Written  or  renewed  during  year 196,107. .>43  00  1,940,046  27 


Totiils $3.32,014,288  00  83,674,080  43 

Expired  and  terminated 161,996,801  00  1,743,244  78 

In  force  at  end  of  year $170,017. fS7  00  $1,930,835  65 

Deduct  amount  reinsured . 69,797 ,S95  00  826,360  66 


-Net  amount  in  force. $100,219,.592  00  $1,104,474  99 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $13,.358,041  00  8169,662,59 

\V  ritten  or  renewed  during  year 20,024,.336  00  190,692  83 


.Totals .$33,.382,.377  00  .$360,.3.55  42 

Expired  and  terminated 16,624,508  00  200,125  97 

In  force  at  end  of  year $16,757,869  00  $160,229  45 

Deduct  amount  reinsured 1,944,083  00  6,736  51 


Net  amount  in  force $14,813,786  00 
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Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less «r>l,884,776  00  SGM.OOO  02 

More  than  one  and  not  over  five  years 46,966,486  00  434,511   51 

Overfiveyears . 408,150  00  6,016  51 

Advance  premiums 960,181  00  9,946  95 

Totals $100,219,592  00  $1,104,474  99 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written $13,841,990  00  $315,100  00 

Net  premiums  received 80,500  83  715  20 

Net  losses  paid 14,060  70 

Net  losses  incurred 10, .595  47 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Province  and  municipal $225,250  00          $223,000  00  $220,660  00 

Railroad 331,258  77             555,600  00  407,596  00 

Miscellaneous 10,000  00               10,000  00  10,000  00 

Total  bonds $566,508  77          $788,600  00  $638,256  00 

Stocks — 

Railroad $668,395  84          $740,000  00  $890,140  00 

Bank  and  trust  company 29,900  00              20,000  00  67,600  00 

Miscellaneous 1,378,671   15         1,020,525  00  2,397,493  48 

Total  stocks $2,076,966  99       $1,780,525  00  $3,355,233  48 

Total  bonds  and  stocks $2,643,475  76       $2,569,125  00  $3,993,489  48 


THE  HAMPTON  ROADS  FIRE  AND  MARINE  INSURANCE 
COMPANY  OF  FREDERICK,  MARYLAND. 

Norfolk,  Virginia. 

(Commenced  business  May  27,  1922.) 
HENRY  G.  BARBEE,  President  JAS.  A.  BLAINEY,  Secretary 

HARRIS  AND  WATSON,  Los  Angeles,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $252,970  00 

Ledger  assets  December  31,  of  previous  year $889,964  80 

Decrease  of  paid-up  capital 122,030  00 

$767,934  80 

INCOME. 

Premiums $409,098  27 

Interest  and  rents 31,121  87 

From  other  sources 130,940  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 7,923  80 

Profit  on  sale  or  maturity  of  ledger  assets 6,949  78 


Total  i ncome $586,033  72 

DISBURSEMENTS. 

Net  losses  paid $284 ,419  26 

Loss  adjustment  expenses 7,301  20 

Agents'  compensation,  including  brokerage 125,001  71 

Agents'  allowances 7  90 

Field  supervisory  expenses 23,415  91 

Salaries  and  fees 42,297  29 

Rents 4,692  11 

Furniture  and  fixtures 249  14 

Maps 706  36 

Inspections  and  surveys 2,318  90 

Federal  taxes 27  42 

Taxes,  licenses  and  fees 11 ,067  72 

Postage,  telegraph  and  telephone,  exchange  and  express 1,334  14 

Advertising  and  subscriptions,  printing  and  stationery 12,904  13 

Miscellaneous 8,050  76 

Taxes 191  80 

Paid  stockholders  for  interest  or  dividends 37,500  00 


Total  disbursements - $561,485  75 


Balance $792,482  77 
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LEDGER  ASSETS. 

Book  value  of  real  estate SSS.OOO  00 

MortKage  loans  on  real  estate 226,290  00 

Loans  secured  by  collateral 177, ."iSS  49 

Book  value  of  bonds  and  stocks 247,182  50 

Cash  in  company's  office 22,598  76 

Deposits  in  banks  on  interest 16,451  6.3 

Agents'  balances,  business  subsequent  to  October  1,  1925 .50,873  94 

Agents' balances,  business  prior  to  October  1,  1925 1,.559  56 

Miscellaneous  accounts  receivable 1,467  47 

Special  deposit.  Eagle  Fire  Insurance  Company 9,131  20 

Reinsurance  and  expense  recoverable  on  paid  losses 4,394  22 

Total  ledger  assets $792,482  77 

Non-Ledger  Assets. 

Interest 14.421  80 

Market  value  of  bonds  and  stocks  over  book  value 1 ,067  50 

Gross  assets $807,972  07 

Deduct  assets  not  admitted 1,559  56 

Admitted  assets $806,412  51 

LIABILITIES. 

Net  unpaid  losses  and  claims $56,749  .')4 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,101  80 

L'nearned  premiums 372,334  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,007  69 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 6,136  47 

Contingent  commissions  or  other  charges  due 500  00 

Funds  held  under  reinsurance  treaties 19,905  92 

Total  liabilities,  except  capital $460,736  32 

Capital  paid  up $252,970  00 

Surplus  over  amiabilities 92,706  19 

Surplus  as  regards  policyholders 345,676  19 

Total $806,412  51 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $70,290,913  00  $730,331  69 

Written  or  renewed  during  year 72,852,770  00  713,880  41 

Excess  of  original  premiums  over  reinsurance 7,639  74 

Totals $143,143,683  00  $1,451,851  84 

Expired  and  terminated 62,060,312  00  604,587  21 

In  force  at  end  of  year $81,083,.371  00  $847,264  63 

Deduct  amount  reinsured 15,280,416  00  176,744  46 

Net  amount  in  force $65,802,9.55  00  $670,520  17 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $4,233,310  00  $18,049  03 

Written  or  renewed  during  year _.         4,-537,207  00  13,702  02 

Excess  of  original  premiums  over  reinsurance 208  66 

Totals $8,770,517  00  $31,9.59  71 

Expired  and  terminated 3,206,267  00  11,384  77 

In  force  at  end  of  year $5,564,250  00  $20,.574  94 

Deduct  amount  reinsured 581,946  00  2,919  50 

Net  amount  in  force $4,982,304  00  $17,655  44 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $24, 941,. 588  00  $231,994   51 

More  than  one  and  not  over  five  years 40,719,509  00  437,082   15 

Over  five  years 500  00  106  09 

Advance  premiums 141,358  00  1,337  42 

Totals $65,802.9.55  00  $670,520  17 

BUSINESS  IN  CALIFORNLA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written S4,9.56,.568  00  $329,600  00 

Net  premiums  received 55,154  35  1,557  01 

Net  losses  paid 28,287  83 

Net  losses  incurred 18, .505  00 
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BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $201, .")()?  .30          $200,000  00  $202,000  00 

.Miscellaneous 36,500  00              36,500  00  36, .500  00 


Total  bonds $238,007  50  $236,500  00  $238,.500  00 

.Stocks — 

Bank  and  trust  company $5,300  00  $3,500  00  $5,.i00  00 

Miscellaneous 3,875  00  3,750  00  4,2.50  00 


Total  stocks $9,175  00  $7,250  00  .$9,7.50  00 


Total  bonds  and  stocks .$247,182  50  $243,750  00  $248,2.50  00 


THE  HANOVER  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Coinmenced  business  April,  1852.) 

CHARLES  W,  HIGBY,  President  J.  G.  HOLLMAN,  Secretary 

SELBACH  AND  DEANS,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  ))revious  year .$8,083,200  24 

INCOME. 

Premiums $4,762,4.58  78 

Interest  and  rents 481,7.52  39 

.\gents'  balances  previously  charged  ofl 983  07 

Profit  on  sale  or  maturity  of  ledger  assets 188,818  47 


Total  income .$.5,4.34,042  71 

DISBURSEMENTS. 

Net  losses  paid $2,.544,349  66 

Loss  adjustment  expenses 73,312  68 

Agents'  compensation,  including  brokerage 1,172,795  60 

Agents'  allowances 24,038  58 

Field  supervisory  expenses 243,456  98 

Salaries  and  fees 267,44 151 

Rents 39,406  56 

Furniture  and  fixtures 1,115  90 

Maps 17,148  15 

Inspections  and  surveys 123,518  74 

Taxes,  licenses  and  fees 1.56,171  28 

Postage,  telegraph  and  telephone,  exchange  and  express 14, .331  62 

Legal  expenses 769  68 

Advertising  and  subscriptions,  printing  and  stationery 49,944  64 

Agents'  balances  charged  off 3,217  48 

Statistics 21 ,823  27 

Insurance  on  office  furniture 2.56  17 

Auditing  books 2,512  99 

Real  estate  expenses 88,601  19 

Paid  stockholders  for  interest  or  dividends 1.50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 3,016  25 


Total  disbursements $4,997,228  93 

Balance $8,.520,014  02 

LEDGER  ASSETS. 

Book  value  of  real  estate $907,9.56  06 

Mortgage  loans  on  real  estate 120,750  00 

Book  value  of  bonds  and  stocks 6, .525,787  64 

Cash  in  company's  office 2,942  52 

Deposits  in  banks  not  on  interest 252, .566  16 

Deposits  in  banks  on  interest 11,994  88 

Agents' balances,  business  subsequent  to  October  1,  1925 692,943  73 

Agents' balances,  business  prior  to  October  1,  1925 2,846  45 

Deposited  with  L'nderwriters'  Association 2,226  58 

Total  ledger  assets $8,.520,014  02 

Non-Ledger  Assets. 

Interest  and  rents ---  44,217  55 

Market  value  of  real  estate  over  book  value ' 71, .343  94 

Market  value  of  bonds  and  stocks  over  book  value 1,596,924  36 

Reinsurance  unpaid  on  paid  losses 59,619  14 

Gross  assets $10,292,119  01 

Deduct  assets  not  admitted 2,846  45 

Admitted  assets $10,289,272  56 
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LIABILITIES. 

Net  unpaid  losses  and  claims !57:52.S.")S  35 

Estimated  expenses  of  investigation  and  adjustment  of  losses -.  t;(),()()0  DO 

Unearned  [)reniiums 4.tU(),()(l7  34 

Dividends  declared  and  unpaid  to  stockholders 37,.")()0  00 

Salaries,  rents,  exi)enses,  bills,  accounts,  fees,  etc.,  due 17,409  44 

Estimated  amount  hereafter  i)ayable  for  federal,  state  and  other  taxes l.')(),000  00 

Contingent  commissions  or  other  charges  due tiO.OOO  00 

Rents  paid  in  advance 6,227  09 


Total  liabilities,  except  capital 85,704,062  22 

Capital  paid  up - $1,. 500,000  00 

Surplus  over  all  liabilities 3,085,210  34 


Surplus  as  regards  policyholders 4, .585,2 10  34 

Total $10,289,272  .56 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,073,9.53,322  00  $9,960,066  49 

Written  or  renewed  during  year 703,069,511  00  6,118,639  43 

Totals $1,777,022,833  00  $16,078,705  92 

Expirations  and  cancelations 646,564,258  00  6,029,835  78 


In  force  at  end  of  year $1,130,4.58,575  00     $10,048,870  14 

Deduct  amount  reinsured 263,423,799  00         2,494,868  57 


In  force  December  31,  1925 $867,034,776  00  $7,-554,001   57 

All  classes  Premiums 

In  force  December  31,  1924 $1,290,752,390  00  $11,290,616  05 

Written  or  renewed  during  year 1,007,283,675  00  7,7.50,417  85 


Totals $2,298,036,065  00     $19,041,033  90 

Expirations  and  cancelations 880,285,067  00         7,499,434  25 


In  force  at  end  of  year . $1,417,750,998  00     $11,541,-599  65 

Deduct  amount  reinsured 292,441,009  00         2,626,173  67 


In  force  December  31,  1925 $1,125,309,989  00  -?8,915,425  98 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $187,658,-597  00  $1,699,915  42 

More  than  one  and  not  over  five  years 676,238,168  00  5,831,683  18 

Over  five  years 2,824,677  00  19,826  46 

.\dvance  premiums 313,334  00  2,576  51 


Totals $867,034,776  00  $7,-5,54,001   57 

Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks — 

Running  one  year  or  less $7,301,107  02 

Running  more  than  one  year 631,067   18 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $24,4.53,236  00  $8,040,023  00 

Net  premiums  received 219,345  08  97, .567  84 

Net  losses  paid 122,.523  09  34,751  47 

Net  losses  incurred 100,135  85  3.3,496  77 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government... $2,061,020  00       $2,000,000  00  $2,040,000  00 

State,  province,  county  and  municipal 493,827  84            490,000  00  491,. 5.50  00 

Railroad 539,283  01             669,000  00  -5.53.090  00 

Public  utilities 70,563  03              75,000  00  78,322  00 

Miscellaneous 198,575  00            205,000  00  201,-5-50  00 


Totalbonds.. $3,363,268  88  $3,439,000  00  $3,-364,512  00 

Stocks — 

Railroad $696,166  .50  $769,500  00  $845,.535  00 

Public  utilities 340,964.58  20.5,000  00  .5.59,000  00 

Bank  and  tru.st  company 708,858  06  239,.500  00  1,379,385  00 

Miscellaneous 1,416,529  62  666,8.50  00  1.974,280  00 


Totalstocks $3,162,518  76       $1,880,850  00      .$4,758,200  00 


Total  bonds  and  stocks $6,525,787  64       $.5,319,8-50  00      $8,122.712  00 
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HARDWARE   DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY. 
Stevens  Point,  Wisconsin. 

(Commenced  business  April  8,  1904.) 

O.  P.  SCHLAFER.  President  P.  J.  JACOBS,  Secretary 

C.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,814,402  22 

INCOME. 

Premiums 82,359,691  46 

Interest  and  rents 81,002  09 

Certificate  of  deposit  previously  charged  off 6  92 

Total  income i $2,440,700  47 

DISBURSEMENTS. 

Net  losses  paid $749,204  03 

Loss  adjustment  expenses 13,8.58  18 

Agents'  compensation,  including  brokerage 100,880  30 

Agents'  allowances 61,473  89 

Field  supervisory  expenses 12,564  01 

Salaries  and  fees , 111,589  70 

Rents 13,351  46 

Furniture  and  fixtures 6, .563  29 

Inspections  and  surveys 17,333  56 

Taxes,  licenses  and  fees 34,943  24 

Postage,  telegraph  and  telephone,  exchange  and  express 6,941  40 

Legal  expenses 48  49 

Advertising  and  subscriptions,  printing  and  stationery 19,606  97 

Reat estate  expenses 19,0.38  78 

Dividends  to  policyholders 9.57,126  21 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 19,129  17 

Total  disbursements $2,143,652  68 

Balance . $2,111,450  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $2.50,000  00 

Book  value  of  bonds  and  stocks 1,448,500  00 

Cash  in  company's  office .50  00 

Deijosits  in  banks,  not  on  interest 23,621  45 

Deposits  in  banks,  on  interest 123,170  01 

Agents'  balances,  business  subsequent  to  October  1,  1925 260,481  02 

Agents'  balances,  business  prior  to  October  1,  1925 1,153   16 

Bills  receivable  taken  for  fire  risks 232  61 

Due  from  reinsuring  companies 3,441  76 

.-Advance  commission  to  agents 800  00 

Total  ledger  assets . 82,111,450  01 

Non-Ledger  Assets. 

Interest 19,401  65 

Market  value  of  bonds  and  stocks  over  book  value 35,000  00 

Gross  assets $2, 165,851  66 

Deduct  assets  not  admitted 2,185  77 

Admitted  assets $2,163,665  89 

LLABILITIES. 

Net  unpaid  losses  and  claims 8111 ,993  51 

Unearned  premiums 1 ,442,652  05 

Interest  due 436  25 

Dividends  declared  and  unpaid  to  policyholders 2,830  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,037  41 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 40,450  00 

Contingent  commissions  or  other  charges  due 12,000  00 

All  other  liabilities 2,215  20 


Total  liabilities,  except  guaranty  capital $1,616,614  95 

Surplus  as  regards  policyholders 547,050  94 

Total $2,163,665  89 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31.  1924 $175,821,634  00 

Written  or  renewed  during  year 207,131,318  00 

ToUls  $.382,952,952  00 

Expired  and  terminated 176,124,397  00 

In  force  at  end  of  year ---  $206,828,555  00 

Deduct  amount  reinsured 34,723,707  00 

Net  amount  in  force $172,104,848  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $23,104^929  00 

Written  or  renewed  during  year ' 28,486,945  00 

Totals $51,591,874  00 

Expired  and  terminated . 14,274,524  00 

In  force  at  end  of  year $37,317,350  00 

Deduct  amount  reinsured 102,084  00 

Net  amount  in  force $37,215,266  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $130,988,988  00 

Three  years 33,224,832  00 

Advance  premiums: 7,891,028  00 

Totals $172,104,848  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $6,643,962  00 

Net  premiums  received 64,895  12 

Net  losses  paid.. 13,291  20 

Net  losses  incurred 12,842  27 

BONDS  OWNED. 

Book  value  Par  value 

Government $895,000  00  $895,000  00 

Province  and  municipal 553,500  00  553,500  00 

Totals $1,448,-500  00  •    $1,448,500  00 
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Premiums 

$2,746,097  34 

3,246,398  45 


$3,129,313  07 
585,485  19 


,129,313  07 


Premiums 
$88,888  92 
114,926  47 

$203,815  39 
50,225  95 

$153,589  44 
3,182  63 

$150,406  81 

Premiums 
$2,087,788  22 
320,445  55 
135,594   11 

$2,543,827  88 


Other  than  fire 

$84,501  00 

545  39 

1  20 

1  20 


Market  value 

$912,800  00 

570,700  00 

$1,483,500  00 


HARMONIA  FIRE  INSURANCE  COMPANY. 
Buffalo,  New  York. 

(Commenced  business  July  17,  1877.) 

Cii.AKI.ES  I.    TYNEU,  President  WILLIAM  O.  WEIM 

.SELBACH  AND  DEANS,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents 

Increase  in  liabilities  on  account  of  reinsurance  treaties 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Salaries  a  nd  fees 

Rents ..    

Furniture  and  fixtures 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Paid  stockholders  for  interest  or  dividends 

Total  disbursements 

Balance 


-AR,  .Secretary 


$621,624 

80 

$275,686 

16 

35,891 

88 

74,862 

39 

2,957 

50 

$389,397 

93 

$38,161 

93 

615 

98 

76,213 

65 

4,780 

00 

950 

12 

816 

93 

2,564 

32 

81 

41 

261 

32 

2 

.50 

431 

94 

79 

13 

18,000 

00 

$142,959 

23 

$868,063 

50 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 


Total  ledger  assets  . 


U4,800  00 

n04,61,S  92 

63  .)!) 

114,313  97 

34,267  02 

$S68,063  50 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


9,609  67 
22,341  08 


Gross  assets - 


$900,014  2.) 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance  premiums 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
398,974  36 


Surplus  as  regards  policyholders- 
Total 


$17,343  00 

195,-322  00 

250  00 

4,000  00 

84,124  89 

$301,039  89 


598,974  36 


$900,014  25 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $15,36.5,981  00 

Written  or  renewed  during  year 65,573,438  00 


Totals $80,939,419  00 

Expired  and  terminated 13,384,039  00 


In  force  at  end  of  year $67,555,380  00 

Deduct  amount  reinsured 24,923,332  00 

Net  amount  in  force $42,6.32,048  00 


I'ccmiums 

$100,154  00 

.535,172  91 

$635,326  91 
127,139  91 

$508,187  00 
220,611  00 


5287,. 576  00 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Exi)ired  and  terminated. 


Other  than 

fire  risks 

$1,466,608  00 

6,361,3,59  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


$7,827,967  00 
1,142,794  00 


$6,685,173  00 
1,. 343,940  00 


$5,341,233  00 


Premiums 
$4,071  30 
22,693  77 


$26,765  07 
6,352  51 


20,412  56 
7,214  56 


$13,198  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $20,120,110  00 

More  than  one  and  not  over  five  years 22,487,378  00 

Over  five  years 20,660  00 

Advance  premiums 3,900  00 


Totals $42,632,048  00 


I'remiums 

$113,374  00 

173,871  00 

283  00 

48  00 


$287,.576  00 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks. 


Book  value 
$153,518  74 
40,839  36 
61,735  82 
111,825  00 
150,120  00 

$518,038  92 

$54,280  00 
32,300  00 

$86,580  00 

$604,618  92 


Par  value 
$165,000  00 
40,000  00 
64,000  00 
115,000  00 
>55,000  00 

$539,000  00 

$.50,000  00 
30,000  00 

$80,000  00 


Market  value 

$165,000  00 

40,000  00 

63,610  00 

115,4.50  00 

149,700  00 

$533,760  00 

$60,600  00 

32,600  00 

$93,200  00 


$619,000  00    $626,960  00 
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HARTFORD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  1810.) 

R.  M.  BISSBLL,  President  D.  J.  GLAZIER,  Secretary 

JOY  LICHTEXSTEIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up SIO.OOO.OOO  00 

Ledger  assets  December  31  of  previous  year. 373,215,389  85 

Increase  of  paid-up  capital  during  year .  _    ...         2,000,000  00 

$75,215,389  85 

INCOME. 

Premiums S61, 649,235  4 

Interest  and  rents 2,924,289  32 

From  other  sources 2,057 ,001   83 

Profit  on  sale  or  maturity  of  ledger  assets 390,935  46 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 68,198  98 

Total  income $67,089,661  05 

DISBURSEMENTS. 

Net  losses  paid $35,046,644  69 

Loss  adjustment  expenses 1 ,205,413  42 

.\gents'  compensation,  including  brokerage 1 5,073,206  93 

Agents'  allowances 70,336  7 1 

Field  supervisory  expenses 2.548,848  73 

Salaries  and  fees 2,709,928  63 

Rents 432,366  92 

Furniture  and  fixtures 65,625  05 

Maps,  including  corrections 76,424  75 

Inspections  and  surveys 1, 132,460  05 

Federal  taxes 29,806  27 

Taxes,  licenses  and  fees 2,165,821  72 

Postage,  telegraph  and  telephone ,  exchange  and  express 202,943  34 

Legal  expenses 40,015  52 

Advertising  and  subscriptions,  printing  and  stationery 780,942  03 

Agents'  balances  charged  off 53,208  61 

Pensions  to  employees 18,840  00 

Interest  on  new  capital  payments 78,840  76 

Real  estate  expenses 193,263  45 

Paid  stockholders  for  interest  or  dividends 1,600,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 93,483  37 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 104,971  36 

Total  disbursements _• $63,723,.392  31 

Balance $78,,581,658  ,59 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,082,044  50 

Mortgage  loans  on  real  estate $1,650,200  00 

Loans  secured  by  collateral 8, .500  00 

Book  value  of  bonds  and  stocks 57,985,216  .54 

Cash  in  company's  office 1,.565  41 

Deposits  in  banks  not  on  interest 52,641  69 

Deposits  in  banks  on  interest 5,698,965  01 

Agents' balances,  business  subsequent  to  October  1,  1925 9, 521, .595  77 

Agents'  balances,  business  prior  to  October  1,  1925 306,816   19 

Bills  receivable,  taken  for  fire  risks 241,062  21 

Bills  receivable,  taken  for  risks  other  than  fire  risks 33,051  27 

Total  ledgerassets $78,581,658  .59 

Non-Ledger  Assets. 

Interest 555,908  79 

Market  value  of  real  estate  over  book  value 217,485  00 

Market  value  of  bonds  and  stocks  over  book  value 5,992,465  27 

Reinsurance  due  on  losses  paid 740,3.58  68 

Salvage  due  and  recoverable  under  subrogation 28,926   12 

Gross'assets $86, 1 16,802  45 

Deduct  assets  not  admitted 389,030  74 

Admitted  assets- 885,727,771  71 
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LIABILITIES. 

Net  unpaid  losses  and  claims $8,113,168  44 

Estimated  expenses  of  investigation  and  adjustment  of  losses 81,000  00 

Unearned  premiums 48,896,623  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 100,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,000,000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

Special  reserve 1,000,000  00 

Total  liabilities,  except  capital $59,240,792  12 

Capital  paid  up $10,000,000  00 

Surplus  over  all  liabilities 16,486,979  59 


Surplus  as  regards  policyholders 26,486,979  59 

Total $85,727,771  71 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $9,606,571,166  00  $91,662,183  81 

Written  or  renewed  during  year 8,068,165,149  00  72,570,074  46 

Excess  of  original  premiums  over  reinsurance 438,680  45 


Totals $17,674,736,315  00  $164,670,938  72 

Expired  and  terminated 7,429,210,578  00  68,540,512  85 

In  force  at  end  of  year $10,245,525,737  00  $96,130,425  87 

Deduct  amount  reinsured 1,850,241,789  00  14,415,582  94 

Net  amount  in  force $8,395,283,948  00  $81,714,842  93 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $2,338,366,087  00  $11,142,387  74 

Written  or  renewed  during  year 6,625,768,573  00  17,761,344  15 

Excess  of  original  premiums  over  reinsurance 11,483  70 


Totals $8,964,134,660  00  $28,915,215  59 

Expired  and  terminated 6,071,993,986  00  15,228,018  00 

In  force  at  end  of  year $2,892,140,674  00  $13,687,197  59 

Deduct  amount  reinsured 471,243,616  00  1,603,340  10 


Net  amount  in  force $2,420,897,058  00  $12,083,857  49 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $2,953,657,001  00  $28,136,053  11 

More  than  one  and  not  over  five  years 5,441,626,947  00  53,578,789  00 


Totals $8,395,283,948  00  $81,714,842  93 

BUSINESS  IN  CALIFORNLA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written - $157,796,080  00  $127,799,723  00 

Net  premiums  received 1,934,567  16  440,03122 

Net  losses  paid 875,250  .56  .368,815  59 

Net  losses  incurred 674,058  85  363,234  35 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $15,057,970  00     $1.5,321,100  00  $15,539,463  50 

Province  and  municipal 5,510,919  00         5,519,513  31  .5,.545,453  31 

Raih-oad 11,017,796  00       11,102,000  00  10,424,510  00 

Public  utilities 9,147,578  00         9,510,000  00  9,407,660  00 

Miscellaneous 1,706,436  00         1,747,050  00  1,647,530  00 


Total  bonds $42,440,699  00  $43,199,663  31  $42,564,616  81 

Stocks — 

Railroad $5.58,631  05  $485,300  00  $580,169  00 

Public  utilities 796,158  72  644,500  00  808,510  00 

Bank  and  trust  company 3, .586,761  18  1,043,000  00  6,601,685  00 

Miscellaneous 10,602,966  59  4,703,960  00  13,422,701  00 

Totalstocks $15,544,517  54  $6,876,760  00  $21,413,065  00 


Total  bonds  and  stocks $57,985,216  54     $50,076,423  31     $63,977,68181 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  1864.) 
J.  B.  LEVISON,  President  H.  P.  BLANCHARD,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up .: $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,521,761  98 
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INCOME. 

Premiums - «2,312,84<»  ,>1 

Interest  and  rents 215,200   16 

Profit  on  sale  or  maturity  of  ledger  assets 15,500  29 

Total  income $2,543,540  96 

DISBURSEMENTS. 

Net  losses  paid $l,033,4ti()  00 

Loss  adjustment  expenses 26,790  83 

Agents'  compensation,  including  brokerage 487,979  44 

Agents'  allowances 4,929  79 

Field  supervisory  expenses 1 1 1,075  83 

Salaries  and  fees 168,814  04 

Rents 26,080  00 

Furniture  and  fixtures 171  05 

Maps 905  25 

Inspections  and  surveys • 58,773  21 

Federal  taxes 13,621  46 

Taxes,  licenses  and  fees 84,417  83 

Postage,  telegraph  and  telephone,  exchange  and  express 8,973  84 

Legal  expenses 1 ,288  95 

Advertising  and  subscriptions,  printing  and  stationery 34,254   13 

Agents'  bahjnces  charged  off 1,873  71 

Charity  and  donations 147  44 

Investment  expenses 374  64 

Real  estate  expenses 11   56 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 80  50 

Total  disbursements $2,224,032  50 

Balance $4,841,279  44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $250,325  00 

Loans  secured  by  collateral 2,000  00 

Book  value  of  bonds  and  stocks 3,708,254  34 

Cash  in  company's  office 100  00 

Deposits  in  banks  not  on  interest 3,082  46 

Deposits  in  banks  on  interest • 468,576  97 

Agents'  balances,  business  subsequent  to  October  1,  1925 371,610  50 

Agents'  balances,  business  prior  to  October  1,  1925 18,050  74 

Reinsurance  recoverable  on  paid  losses 12,285  43 

Certificate  of  deposit,  in  hands  of  receiver 6,994  00 

Total  ledger  assets $4,841,279  44 

Non-Ledger  Assets. 

Interest 61,778  09 

Market  value  of  bonds  and  stocks  over  book  value 184,512  66 

Gross  assets $5,087,570  19 

Deduct  assets  not  admitted 25,044  74 

Admitted  assets $5,062, .525  45 

LIABILITIES. 

Net  unpaid  losses  and  claims $218,977  87 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,474  45 

Unearned  premiums $2, 1. 53, 1. 58  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes !-  75,134  08 

Contingent  commissions  or  other  charges  due 15,000  00 

Total  liabilities,  except  capital $2,472,745  19 

Capital  paid  up $1,000,000  00 

Surplus  over  aU  liabilities 1,589,780  26 

Surplus  as  regards  policyholders 2,589,780  26 

Total $5,062,525  45 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $.535,-535,7 18  00  $4,941,618  32 

Written  or  renewed  during  year 453,940,705  00  4,103,810  01 

Totals $989,476,423  00  $9,045,428  33 

Expired  and  terminated 361,953,001  00  3,440,713  42 


In  force  at  end  of  year $627,523,422  00       $5,604,714  91 

Deduct  amount  reinsured 186,036,400  00         1,819,558  69 

Net  amount  in  force $441,487,022  00      $3,785,156  22 
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Other  than 
fire  risks 

In  foroc  December  31,  1924 $100,315,001  00 

Written  or  renewed  during  year 143,443,781  00 

Totals §243,758,782  00 

Expired  and  terminated 112,446,200  00 

In  force  at  end  of  year $131,312,582  00 

Deduct  amount  reinsured 73,021,090  00 

Net  amount  in  force $58,291,492  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $132,735,777  00 

More  than  one  and  not  over  five  years 308,728,353  00 

Over  five  years 22,892  00 

Totals $441,487,022  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $28,341,009  00 

Net  premiums  received 3.54,872  02 

Net  losses  paid 131,146  09 

Net  losses  incurred 127,014  71 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $917,275  09  $932,250  00 

Province  and  municipal '        362,168  35  347,000  00 

Railroad   279,243  25  324,300  00 

Public  utilities      1,740,287  15  1,835,000  00 

MisceUaneous 268,208  75  268,000  00 

Total  bonds $3,567,182  59  $3,706,550  00 

Stocks — 

Railroad $41,318  75  $.50,000  00 

Miscellaneous 99,753  00  37,425  00 

Totalstocks $141,07175  $87,425  00 

Total  bonds  and  stocks 1 $3,708,254  34       .$3,793,975  00 


Premiums 

$1,187,940  05 

1,492,369  06 

$2,680,309   11 
1,512,251  37 

$1,168,057  74 
958,203  46 

$209,854  28 

Premiums 
$1,125,615  38 
2,6,57,722  72 
1,818   12 

$3,785,156  22 


Other  tlian  fire 

$16,465,248  00 

131,334  53 

42,408  46 

27, .305  87 


Market  value 

$951,710  00 

362,910  00 

307,027  00 

1,837,270  00 

271,080  00 


3,729,997  00 


$.53,000  00 
109,770  00 


$162,770  00 
3,892,767  00 
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Little  Rock,  Arkansas. 

(Commenced  business  1905.) 

A.  B.  BANKS,  President  C.  D.  KENESSON,  Secretary 

I.  M.  FISHER,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up ----          $.500,000  00  • 

Ledger  assets  December  31  of  previous  year $1,630,773  26 

INCOME. 

Premiums $1,337,0.50  74 

Interest  and  rent* 106,473  74 

Profit  on  sale  or  maturity  of  ledger  assets 32,819  89 

Total  income $1,476,344  37 

DISBURSEMENTS. 

Net  losses  paid $848,977  68 

Loss  adjustment  expenses 14,993   13 

Agents'  compensation,  including  brokerage 307,511  57 

Field  supervisory  expenses 35,166  92 

Salaries  and  fees 60,843   l.i 

Rents 3,672  28 

Furniture  and  fixtures 1 .624  82 

Maps 1.455  10 

Inspections  and  surveys 16,359   19 

Federal  taxes 8.091  98 

Taxes,  licenses  and  fees 19,772  11 

Postage,  telegraph  and  telephone,  exchange  and  express 4,019  57 

Legal  expenses 901  23 

Advertising  and  subscriptions,  printing  and  stationery 18,212  73 

Agents'  balances  charged  off 55  52 

Miscellaneous . 12,475  51 

Life  in.surance  premiums  on  lives  of  officers 3,975  60 
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raid  .stockholders  for  interest  or  dividends *^1J'J^  ^1^ 

Dividends  paid  to  policyholders --  -I  100   so 

Decrease  in  liabilities  on  account  of  reinsurance  treaties --  ,'Afo  oq 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ,J,UbS^9y 

Total  disbursements $1.476,936  94 

Balance -     1^630.180  69 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks *^'^^t'lft  it 

Cash  in  company's  office oto  rn?   17 

Deposits  in  banks  not  on  interest ou'^dR  fin 

Deposits  in  banks  on  interest i^Soro  00 

Agents'  balances,  business  subsequent  to  October  1,  1925 'ini  oa 

Bills  receivable,  taken  for  risks  other  than  fire  risks ,„„„!  nt 

Other  ledger  assets 1--""^  ^^ 

Total  ledger  assets $1,630,180  69 

Non-Ledger  Assets. 

Interest .JAll  70 

Market  value  of  bonds  and  stocks  over  book  value 1  709  iX 

Other  non-ledger  assets 1,722  45 

Gross  assets *^'^?q'qqo  ?t 

Deduct  assets  not  admitted 16,6'!)\)  lb 

Admitted  assets $2,108,189  08 

LLABILITIES. 

Net  unpaid  losses  and  claims ^^^o'o?c  no 

Estimated  expenses  of  investigation  and  adjustment  of  losses on.    -ta    -t 

Unearned  premiums -,---. i^'JS^  ?^ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes o  too  no 

Funds  held  under  reinsurance  treaties 19,793  53 

Total  liabilities,  except  capital $1 ,052,452  65 

Capital  paid  up *??n'2oR  ?o 

Surplus  over  all  liabilities 555,736  43 

Surplus  as  regards  policyholders 1,055,736  43 

Total $2,108,189  08 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $67,.i56,126  00  $1,464,668  09 

Written  or  renewed  during  year 98,970,718  00  1,700,719  91 

Excess  of  original  i)rcmiums  over  reinsurance , "£>  "3 

Xotals                                                                                         $166,526,844  00  $3,165,4.53  03 

Expired  and  terminated: 83,147,563  00  1,601,017  53 

In  force  at  end  of  year   $83,379,28100  $1,564,435  50 

Deduct  amount  reinsured 10,675,423  00     187.920  05 

Net  amount  in  force $72,703,8.58  00  $1,376,515  45 

Other  than 

fire  ri.sks  Premiums 

In  force  December  31,  1924 $33,701,892  00  $288,448  01 

Written  or  renewed  during  year 41,246,161  00  322,398  67 

Totals                                                                                              $74.948.0.53  00  $610,846  68 

Expired  and  term'inated 29.492.861  00     255.328  .50 

In  force  at  end  of  year $45.4.55.192  00  $3.55.518   18 

Deduct  amount  reinsured 338.850  00  3.287  44 

Not  amount  in  force $45,116.342  00  83.52,230  74 

Recapitulation  of  fire  risks  and  premiums—                                                   Amount  covered  Premiums 

One  year  or  less $50,610,049  00  $898,124  78 

More  than  one  and  not  over  five  years $22,078.-509  00  $477,835  88 

Overfiveyears $13,-300  00  $477  .39 

.\dvance  premiums 2,000  00 i>7  40 

Totals $72,703,8.58  00  $1,376,515  45 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $248,091  00  $2,191,147  00 

Net  premiums  received 2,65o  17  30,o87  7b 

Net  losses  paid - 5'<u->   -,• 

Net  losses  incurred '^  -'0  7,483  ob 
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BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Book  value  ]>;ir  value  Market  value 

Goveninicnt $6,000  00  $6,000  00  $6,000  00 

Miscellaneous 65,500  00  65,500  00  6r>,.->00  00 

Total  bonds $71,. 500  00  $71,, 500  00  $71,.-,()0  00 

Stocks — 

Railroad $4,100  00  $4,100  00  $24,600  00 

Bank  and  trust  company 563,633  33  351,033  33  687,560  78 

Miscellaneous 499,213  41  375,725  00  865,670  00 

Totalstocks $1,066,946  74  $730,858  33  $1,. 577,830  78 


Total  bonds  and  stocks $1,138,446  74-        $802,3,58  33       $1,649,330  78 


HOME    INSURANCE    COMPANY. 
New  York,  New  York. 

(Commenced  business  April  13,  18.53.) 

CHARLES  L.  TYNER,  President  VINCENT  P.  WYATT.  Secretary 

RAY  DECKER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

CaDital  paid  up $18,000,000  00 

Ledger  assets  December  31  of  previous  year $78,341,554  40 

INCOME. 

Premiums $45,477,469  54 

Interest  and  rents 3,639,772  39 

From  other  sources 2,316  09 

Increase  in  liabilities  on  account  of  reinsurance  treaties 477,863  50 

Agents'  balances  previously  charged  off 1,228  98 

Profit  on  sale  or  maturity  of  ledger  assets 1,794, .500  03 


Total  income $51,393, 1.50  53 

DISBURSEMENTS. 

Net  losses  paid .127,291,376  34 

Loss  adjustment  expenses -. 1,109,297  48 

Agents'  compensation,  including  brokerage 11,137,917  39 

Agents'  allowances 193,479  51 

Field  supervisory  expenses 1,509,887  23 

Salaries  and  fees 1 ,992,500  32 

Rents 401,290  72 

Furniture  and  fixtures 1 112,955  04 

Maps 38,265  18 

Inspections  and  surveys 747,107  68 

Federal  taxes 170,335  71 

Taxes,  licenses  and  fees 1,262,239  61 

Postage,  telegraph  and  telephone,  exchange  and  express 62, 142  59 

Legal  expenses 18,903  12 

Advertifing  and  subscriptions,  printing  and  stationery 427,388  24 

Agents'  balances  charged  off 47,458  27 

The  Texas  Adjustment  Bureau .500  00 

United  States  Salvage  Association ' 100  00 

New  York  State  insurance  department  examination 2,640  16 

Paid  stockholders  for  interest  or  dividends 3,240,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 37,584  97 

Total  disbursements $49,803,-369  56 

Balance $79,931,335  37 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $64,792,891   58 

Deposits  in  banks  on  interest 6,985,592  42 

Agents' balances,  business  subsequent  to  October  1,  1925 7,152,660  46 

Agents' balances,  business  prior  to  October  1,  1925 977,594  39 

Bills  receivable,  taken  for  fire  risks 22,596  52 

Total  ledger  assets $79,931,335  37 

Non-Ledger  Assets. 

Interest 604,123  00 

Market  value  of  bonds  and  stocks  over  book  value 6,217,828  42 

Balance  due  from  American  Foreign  Insurance  Association 1 38,99 1  08 

Recoverable  for  reinsurance  on  paid  losses 1,043,067  00 

Gross  assets $87,93.5,.344  87 

Deduct  assets  not  admitted 1 ,000, 190  91 

Admitted  assets $86,935,153  96 
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LIABILITIES. 

Net  unpaid  losses  and  claims ^.■. 80,895,972  (M) 

Unearned  premiums 38,112,398  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ..'.■ 200,000  00 

Estimated  amount  hereafter  jiayable  for  federal,  state  and  other  taxes 1,250,0(X)  00 

Reinsurance  premiums 1,9 ."6,; 29  65 

Total  liabilities,  except  capital $48,414,499  65 

Capital  paid  up $18,000,000  00 

.Surplus  over  all  liabilities 20,520,654  31 

Surplus  as  regards  policyholders 38,.")20,6.')4  31 

Total. «86,935,153  96 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1924 $7,980,609,401  00  $73,743,306  (H) 

Written  or  renewed  during  year 6,209,684,654  00  51 ,244,480  19 

Excess  of  original  premiums  over  reinsurance 1,030,536  00 


Totals $14,190,294,055  00  $126,018,322  19 

Expired  and  terminated . 5,887,782.40100       52,071,001   19 


In  force  at  end  of  year $8,302,511,6,54  00     $73,947,321  00 

Deduct  amount  reinsured 1,481,070,1.55  00        9,913,644  00 


Net  amount  in  force $6,821,441,499  00  $64,033,677  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $1,452,065,799  00  $11,0.58,326  00 

Written  or  renewed  during  year 7,381,264,708  00  17,467,544  86 


Totals $8,833,330,507  00  $28„525,870  86 

Expired  and  terminated 7.056,869.002  00  16.067,273  86 

In  force  at  end  of  year $1,776,461,505  00  $12,458,597  00 

Deduct  amount  reinsured 210.147.737  00  1.794,084  00 


Net  amount  in  force $1,566,313,768  00  $10,664,513  00 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $2,138,447,892  00  $19,704,624  00 

More  than  one  and  not  over  five  years 4,625,886.529  00  43,756,123  00 

Over  five  years 57,062,128  00  572,472  00 

Advance  premiums 44.9.50  00  4.58  00 

Totals .$6,821,441,499  00  $64,033,677  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Otlicr  than  fire 

Net  risks  written... $126,229,155  00  $468,710,006  00 

Net  premiums  received 1,186,697  12  1,3.52.701   13 

Net  losses  paid 523.8.59  37  610.971  86 

Net  losses  incurred 521.033  73  7.)7,.323  49 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value             Par  value  Market  value 

Government $9,901,726  32     $11,145.000  00  $11,299.320  00 

State,  province,  county  and  municipal 10,917,330  25       11,120,400  00  10,813,216  00 

Railroad 15,087,696  74        17,867,000  00  16,078,060  00 

Public  utilities 3,185,425  25         3,340,000  00  3,303,870  00 

Miscellaneous 2,972,728  75         3,147,000  00  3,139,100  00 


Total  bonds $42,064,90     31  $46,619,400  00  $44,633,.566  00 

Stocks- 
Railroad $10,753,665  82  $10.52.".'>00  00  $12,961, .5.50  00 

Public  utilities 927,236  30  .5.")2,20O  00  1,014.384  00 

Bank  and  trust  company 492,936  00  213.200  00  1,004,620  00 

Miscellaneous 10,.554.146   15  9.948,800  00  11.396.600  00 


Total  stocks $22,727,984  27     $21,239.200  00     $26,377,1.54  00 


Total  bonds  and  stocks $64,792,891.58     $67,8.58,600  00    $71,010.720  00 


1!)G  RKPORT    OP    INSURANCE    COMMISSIONER. 

UNITED    STATES    BRANCH 
HOME  INSURANCE  COMPANY  OF  HAWAII,  LIMITED. 

Honolulu,  T.  H. 

(Commenced  business  August  10,  1911.) 

J.  A.  McCANDLESS,  President  E.  A.  BERNDT,  Secretary 

FRANK  L.  HUNTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $438,914  72 

INCOME. 

Premiums $85,279  7 1 

Interest  and  rents 26,058  94 

Exchange 7  44 

Agents'  balances  previously  charged  oflF , 253  37 

Profit  on  sale  or  maturity  of  ledger  assets 2,020  00 

Total  income $1 13,619  46 

DISBURSEMENTS. 

Net  losses  paid $21 ,804  68 

Loss  adjustment  expenses  and  agents'  compensation 9,301  00 

Field  supervisory  expenses 1 ,965  6 1 

Salaries  and  fees 24,853  02 

Rents 2,446  62 

Furniture  and  fixtures 505  89 

Maps 140  36 

Inspections  and  surveys 583  19 

Federal  taxes 2,363  69 

Taxes,  licenses  and  fees 2,219  25 

Postage,  telegraph  and  telephone,  exchange  and  express 704  92 

Legal  expenses 204  4 1 

Advertising  and  subscriptions,  printing  and  stationery 7,450  14 

Investment  expense 2,139  90 

CJeneral  agency 4,979  46 

Paid  stockholders  for  interest  or  dividends 1 8,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 21  25 

Total  disbursements .  $99,683  39 

Balance $452,850  79 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $114,971  33 

Loans  secured  by  collat?ral 63,750  00 

Book  value  of  bonds  and  stocks 209,752  42 

Cash  in  company's  office 4,332  75 

Deposits  in  banks  not  on  interest 7,783  73 

Deposits  in  banks  on  interest 22,555  7.3 

Agents'  balances,  business  subsequent  to  October  1,  1925 17,686  11 

Agents' balances,  business  prior  to  October  1,  1925 421  68 

Bills  receivable,  taken  for  risks  other  than  fire  risks 162  20 

Leasehold 6,815  72 

Furniture  and  fixtures 4,619  12 

Total  ledger  assets $452,850  79 

Non-Ledger  Assets. 

Interest 3,779  30 

Market  value  of  bonds  and  stocks  over  book  value 11 ,997  38 

Gross  assets $468,627  47 

Deduct  assets  not  admitted 5,203  00 

Admitted  assets $463,424  47 

LIABILITIES. 

Net  unpaid  losses  and  claims $2,139  52 

l^nearned  premiums 56,582  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,108  92 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3,815  00 

Contingent  commissions  or  other  charges  due 135  00 

Total  liabilities,  except  capital $64,781  35 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 198,643  12 

Surplus  as  regards  policyholders 398,643  12 

Total $463,424  47 
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RISKS  AND  PREMIUMS. 

Fire  risks  Prcniiums 

In  force  December  31,  1924 $10,527,172  00  $197 ..34,5  36 

Written  or  renewed  during  year 8,092,449  00  162,187  93 

Totals $18,619,621  00  $359,533  29 

Expired  and  terminated 5,611,152  00  143,308  86 

In  force  at  end  of  year $13,008,469  00  $216,224  43 

Deduct  amount  reinsured 6,718,790  00  123,163  83 

Net  amount  in  force $6,289,679  00  $93,060  60 

Other  than 

fire  risks  l^einiums 

In  force  December  31,  1924 $908,400  00  $35,541  77 

Written  or  renewed  during  year 1,128,316  00  36,887  56 

Totals $2,036,716  00  $72,429  33 

Expired  and  terminated 1,068,050  00  41,818  34 

In  force  at  end  of  year $968,666  00  $30,610  99 

Deduct  amount  reinsured 564,057  00  15,700  15 

Net  amount  in  force $404,609  00  $14,910  84 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $1,912,918  00  $33,151   11 

More  than  one  and  not  over  five  years 4,376,761  00  59,909  49 

Totals $6,289,679  00  $93,060  60 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $986,188  00  $50,902  00 

Net  premiums  received 10,720  08  300  13 

Net  losses  paid 4,135  32     

Net  losses  incurred 4,944  35     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $7,600  00               $7,600  00  $7,684  30 

Province  and  municipal 21,325  00              22,000  00  22,969  50 

Railroad 40,991  26              49,500  00  46,721  00 

Public  utilities 73,413  75              76,000  00  74,346  25 

Miscellaneous 53,062  50              53,000  00  53,812  50 

Total  bonds $196,392  51          $208,100  00  $205,533  55 

Stocks — 

Public  utilities $3,632  41              $3,560  00  $3,895  25 

Miscellaneous 9,727  50                6,150  00  12,321  00 

Total  stocks $13,359  91              $9,710  00  $16,216  25 

Total  bonds  and  stocks $209,752  42          $217,810  00  $221,749  80 


HUDSON  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  December,  1918.) 

J.  M.  WENNSTROM,  President  H.  N.  MORGAN,  Secretary 

ARTHUR  M.  BROWN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,509,480  62 

INCOME. 

Premiums $1,654,932  85 

Interest  and  rents 121,018  63 

Reinsurance  received  on  unpaid  losses 1,513  62 

Profit  on  sale  or  maturity  of  ledger  assets 35,175  21 

Total  income $1,812,640  31 

DISBURSEMENTS. 

Net  losses  paid $773,429  86 

Loss  adjustment  expenses 21,950  69 

Agents'  compensation,  including  brokerage 453,064  87 

Agents'  allowances 10,515  84 

Salaries  of  field  men 28,230  15 

Expenses  of  field  men 28,392  91 
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'rravcling  expenses  of  others  than  field  men %2,'M)  58 

Salaries  and  fees 7o]cil   19 

Rents y.'/.iy.  loioei  00 

I'  urniture  and  fixtures 2,928  48 

Maps.- y.'.'.'/.y.l  ■.i,2ir,  30 

Inspections  and  surveys 27  375  51 

State,  county  and  municipal 3o!l83  27 

Insurance  department 9,613   14 

Fire  department 4 ^672  26 

Fire  patrol  and  salvage  corps 6^2.56  64 

Postage,  telegraph  and  telephone,  exchange  and  express 4[441  26 

Legal  expenses '293  67 

Advertising  and  subscriptions,  printing  and  stationery 23,330  68 

Audit 892  02 

Statistical  service 1^24 1  36 

Paid  account  of  deposit  held  foreign  treaty 299  02 

Total  disbursements $1,522,598  70 

Balance $2,799,522  23 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $193,500  00 

Book  value  of  bonds  and  stocks 2,078,681   10 

Cash  in  company's  office..   100  00 

Lleposits  in  banks  on  interest 111,128  55 

Agents'  balances,  business  subsequent  to  October  1,  1925 397,848  80 

Agents' balances,  business  prior  to  October  1,  1925 6,368  63 

Deposit  Philadelphia  LTnder writers'  Association 200  00 

Losses  recoverable  on  reinsurance 11 ,695  1 5 

Total  ledger  assets $2,799,522  23 

Non-Ledger  Assets. 

Interest 31,345  72 

Market  value  of  bonds  and  stocks  over  book  value 214,268  90 

Gross  assets $3,045,136  85 

Deduct  assets  not  admitted 6,368  63 

Admitted  assets $3,038,768  22 

LIABILITIES. 

Net  unpaid  losses  and  claims $250,753  69 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 1,380,681   27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 37,000  00 

Contingent  commissions  or  other  charges  due 2,200  00 

All  other  liabilities 300  00 

Total  liabilities,  except  capital $1,675,934  96 

Capital  paid  up $.500,000  00 

Surplus  over  all  liabilities 862,833  26 

Surplus  as  regards  policyholders 1,362,833  26 

Total $3,038,768  22 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $295,464,333  00  $2,833,089  52 

Written  or  renewed  during  year 2.58,899,441  00  2,616,534  95 

Totals .$554,363,774  00  $5,449,624  47 

Expired  and  terminated 190,751,310  00  2,060,634  69 

In  force  at  end  of  year $363,612,464  00  $3,388,989  78 

Deduct  amount  reinsured 113,487,642  00  1,162,742  04 

Net  amount  in  force $250,124,822  00  $2,226,247  74 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $39,604,409  00  $188,969  92 

Written  or  renewed  during  year 54,451,175  00  534,183  07 

Totals  ..   .       $94,055,584  00  $723,1.52  99 

Expired  and  terminated 24,208,208  00  353,093  82 

In  force  at  end  or  year $69,847,.376  00  $370,0.59  17 

Deduct  amount  reinsured 19,346,542  00  94,198  22 

Net  amount  in  force $.50,.500,8.34  00  $275,860  95 
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Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less -.- --     «62,998,892  00  $742,731  2:> 

More  than  one  year  and  not  over  five  years 186,866,344  00  1,480,287  45 

Over  five  vearfi --              89,992  00  1,'.)43  14 

Advance  premiums 169,594  00  1,285  90 

Totals 8250.124,822  00  $2,226,247  74 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written - $7,().S2,937  00  $1,555,762  00 

Net  premiums  received 93,693   17  6,636  48 

Net  Ic-'ses  paid .37.985  70  1,812  41 

Net  losses  incurred 26,713  54  2,267  08 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $315,596  75          $340,000  00  $345,800  00 

Railroad 771,075  35            9.55,000  00  866,.550  00 

Public  utilities 281,865  00            315,000  00  309,100  00 

Miscellaneous 74.806  .50              75.400  00  75.800  00 

Tot.il  bonds $1,443.343  60       SI. 685.400  00  $1,597.250  00 

Stocks — 

Railroad $322,177  .50          $3.55.000  00  $350,200  00 

Public  utilities 91.252  50              65.000  00  104,000  00 

Miscellaneous 221.907  50             197.600  00  241.500  00 

Total  stocks $635.337  50          $617.600  00  $695.700  00 

Total  bonds  and  stocks $2,078.68110       $2,303.000  00  $2,292,950  00 


IMPERIAL  ASSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  May  1,  1899.) 

PERCIVAL  BERESFOUD,  President  HOWARD  TERIIUNE,  Secretary 

E.  C.  F.   KXOWLES,  San  Francisco,  attorney  for  service. 


CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,989,617  86 

INCOME. 

Premiums $1,115,120  99 

Interest  and  rents 107.072  07 

.\gents'  balances  previously  charged  off 102  33 

Profit  on  sale  or  maturity  of  ledger  assets 764  43 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 157,182  80 

Total  income $1,380,242  62 

DISBURSEMENTS. 

Net  losses  paid $568,664  86 

Loss  adjustment  expenses 18.220  30 

Agents'  compensation,  including  brokerage 254,483  86 

.^gents'  allowances 6,456  01 

Field  supervisory  expenses 40,703  51 

Salaries  and  fees 93. .338  25 

Rents 6.769  33 

Furniture  and  fixtures 1 ,804  77 

Maps 2.833  12 

Inspections  and  surveys 27. .539  58 

Federal  taxes : 666  61 

Taxes,  licenses  and  fees 33.464  25 

Postage,  telegraph  and  telephone,  exchange  and  express 1,070  19 

Legal  expenses 1.619  28 

Advertising  and  subscriptions,  prmting  and  stationery 10,275  32 

Agents'  balances  charged  off I 1,471  69 

Paid  stockholders  for  interest  or  dividends .50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^ 14.882  16 

Total  disbursements $1,134,263  09 

Balance. $3,235,597  39 
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LEDGER  ASSETS. 
Book  value  of  bonds 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Philadelphia  Fire  Underwriters'  .\ssociation  deposit 


-.  $2,852,611  30 

14,700  38 

161,124  79 

188,899  36 

17,961  56 

300  00 

Total  ledger  assets 83,235,597  39 


Interest 

Reinsurance  due  on  losses  paid. 


Gross  assets 

Deduct  assets  not  admitted- 


Non-Ledger  Assets. 


27,383  47 
1,803  13 


!,264,783  99 
17,961  56 


Admitted  assets 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
1,547,647  48 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $408,410,241  00 

Written  or  renewed  during  year 271,256,820  00 

Excess  of  original  premiums  over  reinsurance 


Totals $679,667,061  00 

Expired  and  terminated 246,180,925  00 


In  force  at  end  of  year .$433,486,1.36  00 

Deduct  amount  rein.sured 198,880,473  00 


$112,854  00 

3,500  00 

1,033,320  95 

4,000  00 

35,000  00 

10,500  00 

$1,199,174  95 


2,047,647  48 
$3,246,822  43 


Premiums 

$3,273,948  83 

2,174,700  88 

36,538  22 

$5,485,187  93 

2,009,863  14 

$3,475,324  79 

1,675,849  27 


Net  amount  in  force $234,605,663  00       $1,799,475  52 


Other  than 
fire  risks 

In  force  December  31,  1924 $41,986,401  00 

Written  or  renewed  during  year 41,167,122  00 

Excess  of  original  premiums  over  reinsurance 


Totals .$83,153,523  00 

Expired  and  terminated 35,881,438  00 

In  force  at  end  of  year j  $47,272,085  00 

Deduct  amount  reinsured 17,957,640  00 


Premiums 
$249,3,53  78 
282,093  84 
1,505  01 

$532,9.52  63 
269,573  58 

$263,379  05 
73,918  01 


Net  amount  in  force $29,314,445  00  $189,461  04 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $5.5,108,756  00  $473,0.56  72 

More  than  one  and  not  over  five  years 179,496,907  00  1,326,418  80 


Totals $234,605,663  00       $1,799,475  .52 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 
$4,991,013  00 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$376,532  00 

569,895  50 

1,047,910  00 

78,400  00 


Other  than  fire 
$963,313  00 
51,.328  82  9,196  13 

16,366  27  13,997  05 

21,217  27  14,059  05 


Total  bonds. 
Stocks — 

Miscellaneous. 


$2,072,737  .50 
779,873  80 


Par  value 

$366,600  00 

560,325  00 

1,072,000  00 

80,000  00 

$2,078,925  00 

242,730  00 


Market  value 

$376,532  00 

569,895  50 

1,047,910  00 

78,400  00 

$2,072,737  50 

779,873  80 


Total  bonds  and  stocks $2,852,61130       $2,321,655  00       $2,852,61130. 
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IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  February  20,  1918.) 

J.  VALENSI,  President  R.  J.  RICE,  Jn.,  G.  L.  McINTIRE,  Secretaries 

GEORGE  L.  McINTIRE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year 82,920,494  75 

INCOME. 

Premiums $2,605,774  96 

Interest  and  rents 153,746  97 

Profit  on  sale  or  maturity  of  ledger  assets 72,815  79 

Total  income $2,832,337  72 

DISBURSEMENTS. 

Net  los.ses  paid $1,427,871   79 

Loss  adjustment  expenses 45,610  51 

Agents'  compensation,  including  brokerage 593,377  53 

Agents'  allowances 3,471   81 

Field  supervisory  expenses 26,339  55 

Salaries  and  fees 197,697  43 

Rents 19,312  06 

Furniture  and  fixtures 4,6.56  36 

Maps,  including  corrections 7,031  48 

Inspections  and  surveys 24,977   13 

Federal  taxes 3,716  33 

Taxes,  licenses  and  fees 46,826  98 

Postage,  telegraph  and  telephone,  exchange  and  express 6, .568  33 

Legal  expense 1,127  01 

Advertising  and  subscriptions,  printing  and  stationery 19,994  72 

Miscellaneous 6,996  87 

Real  estate  expenses 19,832  54 

Paid  stockholders  for  interest  or  dividends 84,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 10,413  48 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 13,750  00 

Total  disbursements $2,564,852  67 

Balance $3,187,979  80 

LEDGER  ASSETS. 

Book  value  of  real  estate $225,917  27 

Book  value  of  bonds  and  stocks.  . 2,077,222   13 

Cash  in  company's  office 2.50  00 

Deposits  in  banks  not  on  interest 507  30 

Deposits  in  banks  on  interest 358,128  01 

Agents' balances,  business  subsequent  to  October  1,  1925 516,499  35 

Agents' balances,  business  prior  to  October  1,  1925 4.156  24 

Reinsurance  due  on  paid  loss 5,299  50 

Total  ledger  assets $3,187,979  80 

Non-Ledger  Assets. 

Interest 23,822  20 

Market  value  of  real  estate  over  book  value 33,739  .")2 

Market  value  of  bonds  and  stocks  over  book  value 64,886  28 

Gross  assets . $3,310,427  80 

Deduct  assets  not  admitted 4,156  24 

Admitted  assets $3,306,271  56 

LIABILITIES. 

Net  unpaid  losses  and  claims $304, .526  00 

Unearned  premiums ..  1,662,087  37 

Interest  due 1,097  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,009  55 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 23,691  02 

Contingent  commissions  or  other  charges  due _       2, ,500  00 

Total  liabilities,  except  capital $1,994,911  62 

Capital  paid  up $700,000  00 

Surplus  over  all  liabilities 611,359  94 

Surplus  as  regards  policyholders 1,311,359  94 


Total $3,306,271   .56 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $295,321,019  00 

Written  or  renewed  during  year 392,026,962  00 

Totals 8687,347,981  00 

Expired  and  terminated 296,018,289  00 

In  force  at  end  of  year $391,329,692  00 

Deduct  amount  reinsured 123,071 ,086  00 

Net  amount  in  force $268,258,606  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $39,582,905  00 

Written  or  renewed  during  year ^ 85,577,162  00 

Totals $125,160,067  00 

Expired  and  terminated 60,428,455  00 

In  force  at  end  of  year . $64,731,612  00 

Deduct  amount  reinsured 10,354,470  00 

Net  amount  in  force $54,377,142  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $116,854,570  00 

More  than  one  and  not  over  five  years 151,171,877  00 

Over  five  years 58,117  00 

Advance  premiums 174,042  00 

Totals $268,258,606  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $14,234,047  00 

Net  premiums  received 148,385  72 

Net  losses  paid 86,273  1 1 

Net  losses  incurred 91,729  11 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $472,398  99  $484,600  00 

Province  and  municipal 102,664  98  100.000  00 

R-ailroad 292,230  25  326,000  00 

Public  utilities 287,336  25  290,000  00 

Misccllanelus •- 502,607  91  507,187  41 

Total  bonds $1,657,238  38  $1,707,787  41 

Stocks- 
Public  utilities $85,207  50  $85,000  00 

Bank  and  trust  company 170,89125  45,000  00 

Miscellaneous 163,885  00  165,500  00 

Total  stocks -  $419,983  75  $295,500  00 

Total  bonds  and  stocks $2,077,222  13       $2,003,287  41 


Premiums 

$2,853,958  54 

3,546,262  98 

$6,400,221  52 
2,881,669  88 

$3,518,530  64 
1,157,156  62 

$2,361,374  02 


Premiums 
$751,242  98 
1,155,856  68 

$1,907,099  66 
1,045,038  31 

$862,061  35 
62,691   12 

$799,370  23 

Premiums 

$977,320  85 

1,382,539  18 

766  89 

747  10 

$2,-361,374  02 


Other  tlian  fire 

$14,550,762  00 

61,091   17 

10,863  02 

11,263  02 


Market  value 
$496,471  00 
100,500  00 
306,850  00 
295,350  00 
498,417  41 


$1,697,588  41 

$91,900  00 
180,800  00 
171,820  00 

$444,520  00 

$2,142,108  41 


UNITED  STATES  BRANCH 
INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY. 

London,   England. 

(Commenced  business  in  U.  S.  September  9,  1889.) 
APPLETON  AND  COX,  Inc.,  attorney.  EVAN  C.  EVANS,  San  Francisco,  attorney  for  service 

CAPITAL  STOCK. 

Deposit..- $300,000  00 

Ledger  assets  December  31  of  previous  year $1,348,801   10 

INCOME. 

Premiums $605,519  77 

Interest  and  rents ^ 47,521  46 

Remittances  from  home  office  to  United  States  branch 26,627  85 

Profit  on  sale  or  maturity  of  ledger  assets 9,329  09 

Totalincome $688,998  17 
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DISBURSEMENTS. 

Net  losses  paid $340,257  42 

Loss  adjustment  expenses 14,283  52 

.\gents'  compensation,  including  brokerage 179,204   15 

Agents'  allowances 1,010  02 

Field  supervisory  exjjenscs 521  34 

Salaries  and  fees 3,769  18 

Rents.. -- 719  42 

Furniture  and  fixtures 66  01 

Inspect  ions  and  surveys 323  31 

Federal  taxes —52,905  35 

Taxes,  licenses  and  fees 19,410  47 

Postage,  telegraph  and  telephone,  exchange  and  express 599  56 

Advertising  and  subscriptions,  printing  and  stationery 553  80 

Agents'  balances  charged  off 7,243  98 

^Iiscellaneous. , 1,147  60 

Remittances  to  home  office 198,799  44 


Total  disbursements $715,003  87 


Balance $1,322,795  40 

LEDGER  ASSETS. 

Book  value  of  bonds $1,058,977  94 

Deposits  in  banks  not  on  interest 2,632  08 

Deposits  in  banks  on  interest 122,367  86 

.\gents' balances,  business  subsequent  to  October  1,  1925 90,062   15 

Agents'  balances,  business  prior  to  October  1,  1925 48,151  97 

Cash  held  bv  trustees 3  40 


Total  ledger  assets $1,322,795  40 

Non-Ledger  Assets. 

Interest 11,593  74 

Reinsurance  due  on  paid  losses 12,293  66 


Gross  assets $1,346,682  80 

Deduct  assets  not  admitted 60,729  91 


Admitted  assets $1,285,952  89 

LIABILITIES. 

Net  unpaid  Itjsses  and  claims 8186,437  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,718  00 

Unearned  premiums 189,766  43 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 25,344  53 

Contingent  commissions  or  other  charges  due 17,697  00 

.\11  other  liabilities 22,351   18 

Total  liabilities,  except  capital $449,314  14 

Deposit... $300,000  00 

Surplus  over  all  liabilities 536,638  75 


Surplus  as  regards  policyholders 836,638  75 


Total $1,285,952  89 

RISKS  AND  PREMIUMS. 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $45,185,119  00  $552,379  06 

Written  or  renewed  during  year 333,929,221  00  1.208,529  94 

Totals $379,114,340  00  $1,760,909  00 

Expired  and  terminated 323,295,324  00  1,185,352  53 


In  force  at  end  of  year $55,819,016  00  $575,556  47 

Deduct  amount  reinsured 16,625,796  00  216,235  38 


Net  amount  in  force $39,193,220  00  $359,321  09 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $533,222  00 

Net  premiums  received 3,792  84 

Net  losses  paid 1,973  38 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $405,532  94          $400,000  00  $408,000  00 

Province  and  municipal 331,725  00            325,000  00  314,150  00 

Railroad 321,720  00            347,000  00  324,250  00 

Totals $1,058,977  94       81,072,000  00  $1,046,400  00 
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INDEPENDENCE  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  businees  September,  1910.) 

CHARLES  H.  HOLLAND,  President  JAMES  MORRISON,  Secretary 

J.  GORDON,  San  Francisco,  attorney  for  service. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year 
Increase  of  paid-up  capital 


CAPITAL  STOCK. 

$310,000  00 


$438,085  10 
110,000  00 
$548,085  10 


Premiums 

Interest  and  rents 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


INCOME. 


DISBURSEMENTS. 
Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  and  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents. 


Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Liquidation  of  outstanding  accounts  taken  over  from  previous  administration- 
Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Losses  recoverable 

Deposit  with  Philadelphia  Fire  Underwriters'  Association 

Agents'  sundry  balances 


Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LLABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  cominissions  or  other  charges  due 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$310,000  00 
294,131  07 


Surplus  as  regards  policyholders 
Total 


$153,220  .50 

17,644  27 

174,162  50 

4,968  98 

$349,996  25 


$13,758  28 

338  76 

49,569  12 

2,694  89 

27,263  34 

1,336  24 

3,141  44 

6,978  05 

1,930  53 

-.5,241  60 

4,724  59 

526  24 

592  25 

9,547  08 

627  33 

48,294  91 

12,000  00 

5,252  65 

$193,817  30 

$704,264  05 


$136,500  00 

432,902  99 

100,830  45 

33,312  36 

376  27 

—497  87 

100  00 

739  85 

$704,264  05 


11,033  31 
13,850  01 


29,147  37 
1,116  12 


$728,031  25 


$8,394  00 
101,964  79 
2,000  00 
4,000  00 
1,500  00 
6,041  39 

$123,900  IS 


604,131  07 
$728,031  25 
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RISKS  AND  PREMroMS. 

Fire  risks  Premiums 

Written  or  renewe<l  during  year $28,835,716  00  $240,203  67 

Expired  and  terminated 5,605,241  00  43,805  29 

In  force  at  end  of  year... $23,230,475  00  $196,398  38 

Deduct  amount  reinsured 12,330,193  00  58,108  32 


Net  amount  in  force $10,900,282  00 

Other  than 
fire  risks 

Written  or  renwcd  during  year. $2,976,108  00 

Expired  and  terminated 322,855  00 

In  force  at  end  of  year $2,6.53,253  00 

Deduct  amount  reinsured 743,705  00 


Net  amount  in  force. 


$1,909,548  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $5,824,698  00 

More  than  one  and  not  over  five  years 5,070,818  00 

Over  five  years 4,266  00 

Advance  premiums 500  00 

Totals $10,900,282  00 


Net  risks  wTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Totals 


BONDS  OWNED. 

Book  value  Par  value 

$25,686  00  $26,000  00 

24,184  05  25,000  00 

294,028  62  319,100  00 

41,612  50  47,350  00 

47,391  82  49,000  00 

$466,4.50  00 


$138,290  06 


Premiums 
$20,929  46 
3,857  04 


$17,072  42 
5,072  65 

$11,999  77 

Premiums 

.$71,198  96 

66,9.33  21 

147  89 

10  00 


$432,902  99 


$138,290  06 


,3,53,845  00 

20,615  45 

3,355  68 

4,427  82 


Market  value 

$26,260  00 

25,100  00 

305,123  00 

41,270  00 

49,000  00 

.$446,753  00 


INDIANA   LUMBERMEN'S   MUTUAL   INSURANCE   COMPANY. 
Indianapolis,  Indiana. 

(Commenced  business  April  1,  1897.) 

J.  W.  PINNEI.I..  President  F.  B.  FOWLER,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  a.ssets  December  31  of  previous  year $1,805,088  84 

INCOME. 

Net  premiums  written $1 ,129,433  63 

Interest  and  rents 99,251  99 

Total  income $1,288,685  62 

DISBURSEMENTS. 

Net  losses  paid $428,.558  63 

Loss  adjustment  expenses 3,987  87 

Agents'  compensation,  including  brokerage 57,657  87 

Field  super visor\*expenses 1,128  11 

Salaries  and  fees 99, 1 80  44 

Rents 5,1,58  15 

Furniture  and  fixtures 5,229  7 1 

Taxes,  licenses  and  fees 18,835  70 

Postage,  telegraph  and  telephone,  exchange  and  express 6,669  87 

Legal  expenses 1 ,34 1  89 

.\dvertising  and  subscriptions,  printing  and  stationery 21,438  98 

Real  estate  expenses 3,420  .50 

Dividends  to  policyholders 482,908  70 

Total  disbursements $1 , 1 35,516  42 

Balance $1,898,258  04 
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LEDGER  ASSETS. 

Book  value  of  ro»l  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets • 

LLABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 


$95,442  00 

726,768  92 

968,560  00 

63,299  67 

44,187  45 

$1,898,258  04 


26,228  90 
23,649  00 


$1,948,135  94 


$48,927  00 

591,749  69 

10,000  00 

15,000  00 

$665,676  69 
1,282,459  25 


Total $1 ,048,135  94 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


Fire  risk? 
S61,871,040  00 
76,204,006  00 


Premiums 

$1,006,698  70 

1,215,482  72 


$138,075,046  00 
72,045,121   00 


$2,222,181   42 
1.181,179  96 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$66,029,925  00       $1,041,001  46 

1,305,348  00  14.821  76 

Net  amount  in  force $64,724,577  00       $1,026,179  70 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


Other  than 

fire  risks 

$16,292,3.58  00 

12,515,183  00 


Premiums 
$130,455  27 
98,457  91 


$28,807,.")41  00 
8,046,993  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$20,760,,548  00 
821,976  00 


Net  amount  in  force $19,938,572  00 


Recapitulation  of  fire  risks  and  premiums — 
One  year  or  less 


.\mount  covered 
$64,724, .577  00 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  i  ncurred 


Goverjiment 

Province  and  municipal. 


BONDS  OWNED. 

Book  value  Par  value 

$624,000  00  $624,000  00 

344,560  00  344, .560  00 


$228,913  IS 
77,788  48 


$151,124  70 
5,366  23 


$145,758  47 


Premiums 
n  ,026,179  70 


$1,. 543, 100  00 

11,516  40 

346  43 

2,388  93 


Market  value 

$631,920  00 

360,289  00 


$968,560  00 


.$968,560  00 


$992,209  00 


INSURANCE    COMPANY   OF   NORTH   AMERKA. 
Philadelphia,  Pennsylvania. 

BENJAMIN  RUSH,  President  JOHN  J.  CONNOR,  .\ssistant  Secretary 

McCLURE  KELLY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $7,500,000  00 

Ledger  assets  December  31  of  previous  year $52,339,606  38 

Increase  of  paid-up  capital 2,500,000  00 

$.54,839,606  38 
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INCOME. 

Premiuiiis $29,897,822  52 

Deposit  proniiuni.s  on  perpetual  risks 41.528  19 

Interest  and  rents 2,102.546  47 

From  other  sources - 16.859  64 

Agents'  balances  previously  charged  off 1,447  55 

Profit  on  sale  or  maturity  of  ledger  assets 282,544  96 

Total  income $32.:M2.749  3:i 

DISBURSEMENTS. 

Net  losses  paid S14,672,815  43 

Loss  adjustment  expenses 460,535  61 

Agents'  compensation,  including  brokerage 6,616,0.59  03 

Agents'  allowances 95,508  46 

Field  supervisory  expenses 1  ,().")7,55()  85 

Salaries  and  fees 2,:{!':{.i)17   Hi 

Rents :UI),L'.S()  S9 

Furniture  and  fixtures 138,735  23 

Maps 40,9.56  20 

Inspections  and  surveys 620, 1 58  95 

Federal  taxes. _ 328,083  99 

Taxes,  licenses  and  fees 855,108  95 

Postage,  telegraph  and  telephone,  exchange  and  express 1 58,483  03 

Legal  expenses 15,418   12 

Advertising  and  subscriptions,  printing  and  stationery 71(i,S73  98 

,\gents' balances  cliarged  off 27,3.39  84 

Miscellaneous 103,693  04 

I)ei)Osit  premiums  returned  on  perpetual  risks 33,034  25 

Real  estate  expenses 60,030  07 

Paid  stockholders  for  interest  or  dividends 1, .375,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 5,874   16 

Total  disbursements 830,121,163  24 

Balance $.57,061,192  47 

LEDGER  ASSETS. 

Book  value $1,100,000  00 

Mortgage  loans  on  real  estate 38,7.50  00 

Book  value  of  bonds 45,290,995  79 

Cash  in  company's  office 2,000  00 

Deposits  in  banks  not  on  interest 19,728  .53 

Deposits  in  banks  on  interest 5,-380,123  42 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 4,7 19,036  40 

Agents' balances,  business  prior  to  October  1,  1925 113,244  69 

Bills  receivable,  taken  for  fire  risks 150,114  77 

Bills  receivable,  taken  for  risks  other  than  fire  risks 13,543  41 

Amount  recoverable  for  reinsurance  on  paid  losses 233,655  46 

Total  ledger  assets $.57,06 1 ,  192  47 

Non-Ledger  Assets. 

Interest .502,829  .50 

Market  value  of  bonds  and  stocks  over  book  value 1,641,040  3.5 

Gross  assets $59,205,062  32 

Deduct  assets  not  admitted 329,044  46 

.Admitted  assets $.58,876,017  86 

LIABILITIES. 

Net  unpaid  losses  and  claims -$6, .303, 507  .50 

Estimated  expenses  of  investigation  and  adjustment  of  losses 95,992  .50 

Unearned  premiums 22,781,373  09 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 759,861    11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 45, .567  92 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 960,000  00 

Contingent  commissions  or  other  charges  due 83,660  89 

Total  liabilities,  except  capital $31,029,963  01 

Capital  paid  up $7,500,000  00 

Surplus  over  all  liabilities 20,346.054  85 

Surplus  as  regards  policyholders 27,846,054  8.5 

Total $.58,876,017  86 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $4,281,769,093  00  $.38,940,.505  29 

Written  or  renewed  during  year 3,309,602,260  00  27,042,717  67 


Totals $7, .591,371,3.53  00  $65,983,222  96 

Expired  and  terminated 2,965,274,862  00  26,068,075  06 

In  force  at  end  of  year $4,624,096,491  00  $.39,915,147  90 

Deduct  amount  reinsured 447,273,709  00  4,406,040  32 

Net  amount  in  force $4,176,822,782  00  $35,509,107  58 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $911,452,829  00  $6,940,232  92 

Written  or  renewed  during  year 3,560,901,875  00  14,183,310  11 

Totals $4,472,354,704  00  $21,123,543  03 

Expired  and  terminated 3,260,837,618  00  13,316,892  71 

In  force  at  end  of  year $1,211,517,086  00  87,806,650  32 

Deduct  amount  reinsured 67,743,284  00  4.50,806  41 

Net  amount  in  force $1,143,773,802  00  $7,355,843  91 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $1,366,402,124  00  $9,860,116  67 

.More  than  one  and  not  over  five  years 2,713,102,788  00  24,626,724  ,50 

Over  five  years 93,330,643  00  996,306   12 

Advance  premiums 3,987,227  00  25,960  29 

Totals $4,176,822,782  00  $35,509,107  58 

Perpetual  risks 32,380,410  00  840,753  97 

Grand  totals $4,209,203,192  00  $36,349,861   55 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $99,190,689  00  $1,375,584  61 

Net  premiums  received 1,183,907  95  716,177  26 

Net  losses  paid 487,924  86  745,274  96 

Net  losses  incurred 488,794  28  666,962  69 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government $6,4,55,130  89       $6,763,000  00  $6,843,910  00 

Province  and  municipal 4,590,209  08        4,512,866  67  4,620,629  34 

Railroad   12,706,374  62       13,636,713  33  13,216,289  80 

Public  utilities 3,817,035  43         3,940,000  00  3,766,390  00 

Miscellaneous 6,048,660  20        6,086,500  00  6,095,090  00 

Total  bonds $33,617,410  22     $34,939,080  00  $.34,542,309  14 

Stocks — 

Railroad $1,750,547  86       $1,489,550  00  $2,027,712  00 

Public  utilities 631,490  83            512,500  00  709,000  00 

Bank  and  trust  company 576,620  98             177,500  00  791,775  00 

MisceUaneous 8,714,925  90        2,145,000  00  8,861,240  00 

Total  stocks $11,673,585  57       $4,324,550  00  $12,389,727  00 

Total  bonds  and  stocks $45,290,995  79     $39,263,630  00  $46,932,036   14 


INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  1794.) 

GUSTAVrS  REMAK,  .Jr.,  President  '  J.  H.  GIFFORD,  Secretary 

SEELEY  AND  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,340,707   11 

INCOME. 

Premiums '- $2,236,900  28 

Deposit  premiums  on  perpetual  risks 5,991   14 

Interest  and  rents 258,268  51 

From  other  sources 44 1  39 

Agents'  balances  previously  charged  off 737  56 

Profit  on  sale  or  maturity  of  ledger  assets 78,358  50 

Total  income $2,580,697  38 

DISBURSEMENTS. 

Net  losses  paid $1,.379,.589  35 

Loss  adjustment  expenses 53,022  99 

Agents'  compensation,  including  brokerage 588,652  38 

Agents'  allowances 23,647  59 

Field  supervisory  expenses 45,784  46 

Salaries  and  fees 87,849  11 

Rents 9,589  40 

Furniture  and  fixtures --  2,403  04 
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Maps 8^.751  69 

I nspectioiis  and  surveys 51,1 82  ()."> 

Fodc-ral  taxes _^     :«)(>  :i7 

Taxcs.  licenses  and  fees 71  ,(j2.')  it2 

Adverti>iiiK  and  subscriptions,  printing  and  stationery lO.tjOO  71 

CoiiflaKratii.n  indemnity t>,7'>()  00 

I)<>|)(>sit  prciiiiunis  returned  on  perpetual  risks 14,.')')G   16 

Heal  estate  expenses \SM'>   37 

I'aid  stiiekliolders  for  interest  or  dividends (JO.OtJO  2'.i 

Loss  on  sale  or  maturity  of  ledger  assets 2,769  97 

Horroweil  money  repaid 150,(100  00 

Interest  on  borrowed  money 2,602  78 

Total  disbursements $2,594,519  08 


Balance $5,326,885  41 

LEDGER  ASSETS. 

liook  value  of  real  estate $182,244  30 

Book  value  of  bonds  and  stocks 4,202,707  25 

Cash  in  company's  office 29,291   10 

Deposits  in  banks  on  interest 522,037  97 

Agents'  balances,  business  subsequent  to  October  1,  1925 349,505  (59 

Agents'  balances,  business  prior  to  October  1,  1925 39,557  85 

Uedaimable  on  perpetual  policies 1,541  25 

Total  ledgcrassets $5,326,885  41 

Non-Ledger  Assets. 

Interest 34,747  98 

Market  value  of  bonds  and  stocks  over  book  value 588,815  75 

Reinsurance  due  on  losses  paid 7,944  80 

Gross  assets $5,958,393  94 

Deduct  assets  not  admitted 96,802  15 


.\dmittcd  assets . $5,861,591  79 

LIABILITIES 

Net  unpaid  losses  and  claims $421,389  70 

Estimated  expenses  of  investigation  and  adjustment  of  losses -. 25,000  CO 

Ineariied  premiums 2,047,950  84 

Ueclainiable  by  insured  on  perpetual  fire  insurance  policies 348,747   19 

Dividends  declared  and  unpaid  to  stockholders 1,101  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12,405   12 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 95,000  00 

Contingent  commissions  or  other  charges  due 35,000  00 

Reserve  for  depreciation  of  securities 150,000  00 

Total  liabilities,  except  capital $3,136,597  81) 

Capital  paid  up J $1,000,000  00 

Surplus  over  aU  liabilities 1,724,993  99 

Surplus  as  regards  policyholders 2,724,993  99 

Total $5,861,591  79 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $841,788,291  00  $8,354,489  21 

Written  or  renewed  during  year 640,119,341  00  6,237,493  77 


Totals-.   .  .        $1,481,907,632  00     $14,591,982  98 

Expired  and  terminated 563,508,959  00         5,730,989  01 


In  force  at  end  of  year $918,398,673  00      $8,860,993  97 

Deduct  amount  reinsured .551,490,005  00         5,398,145  51 


Net  amount  in  force $366,908,668  00  $3,462,848  46 

Other  tlian 

fire  risks  Premiums 

In  force  December  31,  1924 $88,549,360  00  $710,152  42 

Written  or  renewed  during  year 117,969,252  00  1,018,543  02 

Totals                              $206,518,612  00  $1,728,695  44 

Expired  and  terminated 83,327,195  00  775,089  93 

In  force  at  end  of  year $123,191,417  00 

Deduct  amount  reinsured 68,706,960  00 

Net  amount  in  force $54,484,457  00  $430,548  44 


14 — 45346      I 
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Recapitulation  of  fire  risks  and  proniiunis —                                                   Amount  rovcrod  Proniiums 

One  year  or  less $1()7,3()9,<)1()  00  Sl,027,590  94 

More  than  one  and  not  over  five  years 255,930,2i:<  00  2,400,485  94 

Over  five  years 3,.391,(ir>2  00  34,417  81 

Advance  premiums 76,893  00  353  77 

Totals $366,908,668  00  $3,462,848  46 

Perpetual  risks 16,137,264  00  383,161  78 

Grand  totals $383,045,932  00  $3,846,010  24 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $9,990,611  00  $6,596,326  00 

Net  premiums  received 123,183  53  47,051  43 

Net  losses  paid 54,593  10  39,718  57 

Net  losses  incurred 42,432  93  31,245  32 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $836,632  29          $844,000  00  $862,090  00 

Province  and  municipal 145,728.57             152,100  00  142,614  00 

Railroad 1,227,222  29         1,524,825  00  1,301,879  00 

Public  utilities 191,950  15            195,000  00  161,100  00 

Miscellaneous 205,345  89            215,000  00  206,300  00 

Total  bonds $2,606,879  19       $2,930,925  00  $2,673,983  00 

Stocks — 

Railroad $972,715  09       $1,105,000  00  $1,205,900  00 

Public  utilities 207,410  30              45,4.50  00  280,212  00 

Bank  and  trust  company 196,13138              83,500  00  359,9,50  00 

Miscellaneous 219,571  29             164,.5.50  00  271,478  00 

Total  stocks $1,595,828  06       $1,398,,500  00  $2,117,540  00 

Total  bonds  and  stocks $4,202,707  25       $4,329,425  00  $4, 791,, 523  00 


INTER-OCEAN   REINSURANCE  COMPANY. 


Cedar  Rapids,  Iowa. 

(Commenced  business  October  26,  1920.) 

R.  LORD,  President  ROY  E.  CURRAY,  Secretary 

N.  C.   FRASE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year .$2,591,399  88 

INCOME. 

Premiums $1,6.53,361  28 

Interest  and  rents 1 1 9,037  15 

Discount 1 ,820  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 11,292  94 

Profit  on  sale  or  maturity  of  ledger  assets 6,050  87 

Total  income $1,791,562  24 

DISBURSEMENTS. 

Net  losses  paid $999,985  91 

Loss  adjustment  expenses 28,427  06 

Agents'  compensation,  including  brokerage 389,286  76 

Field  supervisory  expenses 6,884  03 

Salaries  and  fees 49,206  43 

Rents 5,369  54 

Furniture  and  fixtures 4,188  10 

Maps,  including  corrections 121  54 

Inspections  and  surveys 625  00 

Federal  taxes 72  07 

Taxes,  licenses  and  fees 11, 760  90 

Postage,  telegraph  and  telephone,  exchange  and  express 4,748  23 

Legal  expenses 857  31 

Advertising  and  subscriptions,  printing  and  stationery 1 5,720  88 

Miscellaneous 2,261  39 

Real  estate  expenses 4, 9 16  64 

Loss  on  sale  or  maturity  of  ledger  assets 456  25 

Total  disbursements $1 ,558,638  04 

Balance $2,824,324  08 


FIRE  AND  FIRE  AND  MARINE. 
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LEDGER  ASSETS. 

Book  value  of  real  pstato $62,283  82 

Mortgage  loans  on  real  estate 1,161.807   32 

Loans  srcur.-il  hv  collateral 4,.300  00 

Book  value  of  bonds  and  stocks 528,136  9.') 

Cash  in  eonipanv's  office 673  00 

Time  certificate  of  dei)osit o.OOO  00 

Deposits  in  banks  not  on  interest 49,809  00 

Deposits  in  banks  on  interest 51,694  29 

Agents' balances,  business  subsequent  to  October  1,  1925 136,337  03 

Bills  receivable,  representing  subscriptions  to  surplus 270,966  91 

Bills  receivable,  taken  for  risks  other  than  fire  risks 498,0.50  If) 

Bills  receivable  taken  for  interest 23,794   12 

Trustees  accounts 22,200  00 

Furniture  and  fixtures 9,181  48 

Total  ledger  assets $2,824,324  08 

Non-Ledger  Assets. 

Interest 52,924  45 

Market  value  of  bonds  and  stocks  over  book  value 12,269  67 

Gross  assets $2,889,518  20 

Deduct  assets  not  admitted 338,732  07 

Admitted  assets $2,550,786  13 

LLABaiTIES. 

Net  unpaid  losses  and  claims $152,227  17 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,470  78 

Unearned  premiums. 1,255,778  47 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,305  21 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 21,026  42 

Funds  held  under  reinsurance  treaties 183,873  28 

Deferred  commission 6,443  70 

Total  liabilities,  except  capital $1 ,625. 12.5'  03 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 425,661    10  ♦ 

Surplus  as  regards  policyholders 925,661    10 

Total $2,550,786  13 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $219,077,337  00  $2,254,334  32 

Written  or  renewed  during  year 142,291,395  00  1,444,389   17 

Excess  of  original  premiums  over  reinsurance 122,487  43 

Totals $361,368,732  00  $3,821,210  92 

Expired  and  terminated 194,344,555  00  1,964,518  74 

In  force  at  end  of  year $167,024,177  00  $1,856,692  18 

Deduct  amount  reinsured 56,946,655  00  558,125  35 

Net  amount  in  force $110,077,522  00  $1,298,566  83 

Other  than 

fire  risks  Premiums 

In  force  December  31 ,  1924 $66,968,275  00  $335,099  76 

Written  or  renewed  during  year 60,383,604  00  1,317,245   17 

Excess  of  original  premiums  over  reinsurance 4,843  74 

Totals $127,351,879  00  $1,657,188  67 

Expired  and  terminated 29,164,304  00  700,385  39 

In  force  at  end  of  year $98,187,575  00  $9.56,803  28 

Deduct  amount  reinsured 42,144,757  00  207,600  57 

Net  amount  in  force $56,042,818  00  $749,202  71 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

Less  than  one  year $824,014  00  $8,376  19 

One  year 31,048,740  00  364,617   19 

More  than  one  and  not  over  five  years 77,865,001  00  921,396  87 

Over  five  years 127,248  00  2^319  21 

Advance  premiums 212,519  00  1,857  37 

Totals $110,077,-522  00  $1,298„56C  83 

BUSINESS  IN  CALIFORNIA  DURING  FIRST  SIX  MONTHS  OF  1925— ENDING  JUNE  30,  1926. 

..,,          ,                                                                                                                                     Fire  Other  than  fire 

Net  risks  written $5,205,675  00  $57,499  00 

Net  premiums  received j 87.164  91  261  50 

Net  losses  paid 86,364   19 

Net  losses  incurred 59,359  40  "'IIII 
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BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $10,000  00  $10,000  00  $10,100  00 

Province  and  municipal 37,061  ()2  36,42162  38,576  62 

Railroad 20,064  37  20,000  00  20,700  00 

Public  utilities 243,070  96  243,700  00  252,080  00 

Miscellaneous 207,550  00  210,000  00  209,150  00 

Total  bonds $517,746  95  $520,12162  $530,606  62 

Stocks- 
Miscellaneous 10,390  00  10,000  00  9,800  00 


Total  bonds  and  stocks $528,136  95  $530,12162  $540,406  62 


INTER-STATE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  July  15,  1914.) 

C.  A.  PALMER,  President  LEO  K.  HENNES,  Secretary 

HINCHMAN,  WENTZ  AND  MILLER,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $259,079  00 

Ledger  assets  December  31  of  previous  year $431,422  88 

INCOME. 

Premiums $51,739  26 

Interest  and  rents 24,910  52 

Frojj^  other  sources 382,659  74 

Increase  in  liabilities  on  account  of  reinsurance  treaties 3,965  88 


Total  income $359,796  88 

DISBURSEMENTS. 

Net  losses  paid $12,329  17 

Loss  adjustment  expenses 1,138  09 

Agents'  compensation,  including  brokerage 224,792  26 

Agents'  allowances 3,604  99 

Field  supervisory  expenses 20,911  34 

Salaries  and  fees 59,094  30 

Rents 7,825  49 

Furniture  and  fixtures ^ 333  50 

Maps,  including  corrections 113  42 

Inspections  and  surveys 14,004  96 

Federal  taxes 721  58 

Taxes,  licenses  and  fees 15,587  18 

Postage,  telegraph  and  telephone,  exchange  and  express 2,720  1 1 

Legal  expenses 453  35 

Advertising  and  subscriptions,  printing  and  stationery 13,201  16 

Miscellaneous 181  79 

Paid  stockholders  for  interest  or  dividends 25,597  82 

Loss  on  sale  or  maturity  of  ledger  assets 25  00 

Total  disbursements $402,635  51 

Balance $388,574  25 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $365,355  96 

Book  value  of  bonds 12,628  00 

Deposits  in  banks  on  interest 10,852  32 

Agents' balances,  business  subsequent  to  October  1,  1925 6,159  14 

Agents' balances,  business  prior  to  October  1,  1925 5,897  11 

Total  ledger  assets : $388,574  25 

Non-Ledger  Assets. 

Interest 7,751  48 

Market  value  of  bonds  and  stocks  over  book  value 72  00 

Due  from  Commonwealth  Insurance  Company 3,397  1 1 

Gross  assets $399,794  84 

Deduct  assets  not  admitted 5,897  11 

Admitted  assets $393,897  73 


FIRE  AND  FIRE  AND  MARINE. 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses.   

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital - 

Capital  paid  up 

Surplus  over  all  liabilities 


$259,079  00 
129,643  28 


Surplus  as  regards  policyholders  . 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $140,127,924  00 

Written  or  renewed  during  year 101,658,366  00 


Totals $241,786,290  00 

Expired  and  terminated 87,705,657  00 


$3,175  45 

200  00 

1,800  00 

$5,175  45 


388,722  28 
$393,897  73 


Premiums 

$1,204,782  78 
963,603  91 

$2,683,386  69 
746,375  94 


In  force  at  end  of  year $154,080,633  00      $1,422,010  75 


Other  than 

In  force  December  31,  1924 $11,763,993  00 

Written  or  renewed  during  year 14,252,353  00 

Totals $26,016,346  00 

Expired  and  terminated 92,553  26 


In  force  at  end  of  year $16,761,020  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

$4,136,721  00 

51,237  65 

19,284  41 

14,766  41 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Province  and  municipal- 
Miscellaneous  


BONDS  OWNED. 

Book  value 

$5,628  00 

7,000  00 


Totals. 


$12,628  00 


Par  value 
$5,500  00 
7,000  00 

$12,500  00 


Premiums 
$96,318  05 
159,774  71 

$256,092  76 
109,770  02 

$146,322  74 


Other  than  fire 

$227,803  00 

1,640  55 

1,563  89 

1,743  89 


Market  value 

$5,700  00 

7,000  00 

$12,700  00 


IOWA  NATIONAL  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  January  2,  1917.) 

FRANK  L.  WUIER,  President  C.  M.  SPENCER,  Secretary 

R.  H.  JENKINS,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,139,627  00 

INCOME. 

Premiums $286,391  49 

Interest  and  rents 64,635  29 

Agents'  balances  previously  charged  off 1  05 

Profit  on  sale  or  maturity  of  ledger  assets 14,200  00 

Total  income $365,227  83 

DISBURSEMENTS. 

Net  losses  paid $107,594  68 

Loss  adjustment  expenses 7,1 02  83 

Agents'  compensation,  including  brokerage 76,195  70 

Agents'  allowances .525  14 

Field  supervisory  expense 16,410  60 

Salaries  and  fees 31,613  68 

Rents 5,602  26 

Furniture  and  fixtures 1,427  06 

Maps 73  32 

Inspections  and  surveys 3,4,39  76 

Federal  taxes 4,905  03 
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Taxes,  licenses  and  fees 

Postage,  telegragh  and  telephone,  exchange  and  express - 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery.. 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 


$10,118  75 
1,094  44 
100  00 
6.484  24 
1,613  80 
5,345  17 
30,000  00 


Total  disbursements - 


$309,646  46 


Balance $1 ,195,208  37 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Bills  receivable,  taken  for  fire  risks 

Expenses  advanced  on  foreclosures 

Real  estate  contract 

Due  from  reinsurance  treaties  on  paid  losses 


$105,375  00 

880,264  64 

83,423  48 

4,333  57 

34,731  .59 

37,758  63 

15,571  41 

10,305  85 

233  10 

19„578  81 

3,632  29 

Totalledger  assets $1,195,208  37 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


35,420  98 
4,171   12 


Gross  assets 

Deduct  assets  not  admitted. 


$1,234,800  47 

16,209  52 

Admitted  assets $1,218,590  95 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjusiment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  1  labilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
343,349  31 


Surplus  as  regards  policyholders. 
Total 


$12,680  73 

803  06 

347,6,57  85 

100  00 

14,000  00 

$375,241  64 


843,349  31 
$1,218,590  95 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Fire  risks 

$49,842,970  00 

35,207,513  00 

$85,050,483  00 
20,602,532  00 

$64,447,951  00 
19,641,069  00 


Net  amount  in  force $44,806,882  00 

Other  than 
fire  risks 

$20,463,414  00 

11,450,147  00 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$31,913,561  00 
7,008,703  00 


$24,904,8.58  00 
2,042,824  00 


Premiums 
$.575,205  99 
404,919  04 

$980,125  03 
245,468  55 

$734,656  48 
237,358  84 

$497,297  64 


Premiums 
$122,121  47 
59,885  41 

$182,006  88 
32,197   19 

$149,809  69 
14,043  00 


Net  amount  in  force $22,862,034  00  $135,766  69 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. . 


Grand  totals. 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Amount  covered 
$6,696,417  00 
38,110,465  00 

$44,806,882  00 

1925. 

Fire 

$9,796,491  00 

95,975  70 

24,519  58 

23,949  45 


Premiums 
$78,108  37 
419,189  27 

$497,297  64 


Other  than  fire 

io'is 
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BONDS  AND  STOCKS  OWNED, 

lionds^                                                                                             Book  value  Par  valup            Market  value 

Government $40,650  00  $40,650  00            $12,246   12 

Public  utilities 39,773  48  39,773  48              39,773  48 


Total  bonds $80,423  48  $80,423  48  $82,019  60 

Stocks— 

Miscellaneous 3,000  00  3,000  00  5,575  00 


Total  bonds  and  stocks $83,423  48  $83,423  48  $87,594  60 


LA  SALLE  FIRE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Commenced  business  1920.) 

W.   IRVING  MOS.S,  President  ARTHUR  S.   HUEV,  Secretary 

McCLURE  KELLEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

I.e<lKer  assets  December  31  of  previous  year $982,796  65 

Decrease  of  paid-up  capital  during  the  year 145,9.36  00 

$836,860  65 

INCOME. 

Premiums $200,552  86 

Interest  and  rents 55,408  76 

From  other  sources 2.56,011   57 

Borrowed  money 55,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,322   55 

Total  income $509,295  74 

DISBURSEMENTS. 

.N'et  losses  paid $57,778  78 

Loss  adjustment  expenses 1,666  52 

Agents'  compensation,  including  brokerage  and  allowances 50,704   18 

Field  supervisory  expenses 7 ,890  96 

Salaries  and  fees 16,609  1 4 

Rents 2,3.58  86 

Furniture  and  fixtures 60  25 

Maps 400  02 

Inspections  and  surveys 1,361   32 

Taxes,  licenses  and  fees 4,978  75 

Postage,  telegraph  and  telephone,  exchange  and  express 1,071  80 

Legal  expenses,  excluding  legal  expenses  on  losses 1,275  18 

.\dvertising  and  subscriptions,  printing  and  stationery 4,725  45 

.•\gents'  balances  charged  off 1,639   10 

Miscellaneous 80,412  45 

Paid  stockholders  for  interest  or  dividends 30,217   18 

Loss  on  sale  or  maturity  of  ledger  assets 74  47 

Borrowed  money  repaid 55,000  00 

Interest  on  borrowed  money 511   25 

Total  di.sbursements $318,735  66 

Balance $1 ,087,420  73 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $178,4.50  00 

Book  value  of  bonds  and  stocks 840, .505   15 

Cash  in  company's  office 6,874  91 

Deposits  in  banks  not  on  interest 257  59 

Deposits  in  banks  on  interest 14,986  75 

.\gents'  balances,  business  subsequent  to  October  1,  1925 38,312  49 

.\gents'  balances,  business  prior  to  October  1,  1925 5,.586  35 

Deposits,  less  suspense  credit  balance .53  35 

Reinsurance  recoverable  on  paid  los.ses  and  adjustments 2,106   14 

Certificate  of  deposit 288  00 

Total  ledger  assets $1 ,087,420  73 

Non -Ledger  Assets. 

Interest 21 ,921   99 

Market  value  of  bonds  and  stocks  over  book  value 46,005  85 

Gross  assets $1,1 55,348  57 

Deduct  assets  not  admitted 5,874  35 

Admitted  assets $1,149,474  22 
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LIABILITIES. 

Xct  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
502,721  37 


Surplus  as  regards  policyholders  . 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $38,881,498  00 

Written  or  renewed  during  year 45,977.222  00 


Totals $84,858,720  00 

Expired  and  terminated 43,240,124  00 


In  force  at  end  of  year $41,618,596  00 

Deduct  amount  reinsured 29,021,768  00 


Net  amount  in  force $12,596,828  00 

Other  than 
fire  risks 

$2,062,975  00 

5,371,985  00 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


$7,434,960  00 
2,496,252  00 


In  force  at  end  of  year $4,938,708  00 

Deduct  amount  reinsured 2,029,547  00 


Net  amount  in  force  . 


Recapitulation  of  fire  risks  and  premiums — 

One  year  or  less 

iVIoro  than  one  and  not  over  five  years 

Over  five  years 

Advance  premiums 


Totals $12,.596,828  00 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fire 


Net  risks  written $2,0.56,3.52  00 

Net  premiums  received 10,818  95 

Net  losses  paid 3,093  60 

Net  losses  incurred 1,949  61 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

M  i  scellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$35,250  04 

573,271   54 

25,.520  00 

23,687  50 

1.  149,872  50 


Total  bonds 

Stocks- 
Bank  and  trust  company. 

Total  bonds  and  stocks . 


$807,601  58 
32,903  57 


Par  value 

$35,000  00 

606,.300  00 

29,000  00 

25,000  00 

151,000  00 

$846,300  00 

12,300  00 

$858,600  00 


$14,. 5,55  00 

582  20 

109,847   12 

37  30 

4,237  05 

12,685  98 

4,818  20 

$146,752  85 


1,002,721  37 
$1,149,474  22 


Premiums 
$385,044  74 
465,329  21 

$8,50,373  95 
420,088  30 

$430,285  65 
286,214  26 

$144,071  39 


Premiums 
$10,671  73 
61,015  00 

$71,731  73 
23,401   15 


$2,909,161  00 

Amount  covered 

$7, ,551, 400  00 

4,989,728  00 

54,700  00 

1,000  00 


$48,330  58 
11,495  77 

$36,834  81 

Premiums 

$91,362  83 

52,0.30  66 

637  48 

40  42 

$144,071  39 


Other  than  fire 

$1,851,531  00 

31,221  48 

6,482  28 

6,482  28 


Market  value 

$35,350  00 

612,392  00 

26,660  00 

24,. 500  00 

1.50,980  00 


$849,882  00 

36,629  00 

$886,511  00 


UNITED  STATES  BRANCH 
LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LIMITED. 

London,  England. 

(Commenced  business  in  LInited  States  in  1897.) 

A.  G.  McILWAINE,  United  States  Manager. 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 


United  States  deposit  capital 

Ledger  assets  December  31  of  previous  year. 


$358,000  00 
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INCOME. 

I'roniiums 81,005,143  33 

Interest  and  rents --- 87,448  63 

Feileral  tax  recoveries 1,113  .5") 

Uemittances  from  home  office  to  United  States  branch .5,4.58  90 

Profit  on  sale  or  maturity  of  ledger  assets 16,423  20 

Total  income $1,115,.587  61 

DISBURSEMENTS. 

Net  losses  paid $430,631  91 

Loss  adjust mcnt  expenses 15,86 1  67 

ARcnts'  compensation,  including  brokerage 228,731  2.3 

Agents'  allowances 5,728  26 

Field  supervisory  expenses 42,800  91 

Salaries  and  fees 85,432  4 1 

Rents 10,618  14 

Furniture  and  fixtures 2,127  20 

Maps 3,.543  41 

Inspections  and  surveys 28,813  12 

Taxes,  licenses  and  fees 48,386  88 

Postage,  telegraph  and  telephone,  exchange  and  express 3,938  36 

Legal  expenses 1,085  87 

Advertising  and  subscriptions,  printing  and  stationery 13,029  73 

Agents'  balances  charged  off 1 ,474  03 

Miscellaneous 1 ,448  69 

Remittance  to  home  office 7,757  54 

Total  disbursements $931,409  36 

Balance $2,502,343  59 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,866,819  03 

Cash  in  comi>any's  office 3,020  17 

Deposits  i n  banks  not  on  interest 879  68 

Deposits  in  banks  on  interest 399,963  48 

Agents' balances,  business  subsequent  to  October  1,  1925 221,914  28 

Agents' balances,  business  prior  to  October  1,  1925 9,474  99 

Reinsurance  due  from  other  companies  on  paid  losses 271  96 

Total  ledger  assets $2,502,343  59 

Non-Ledger  Assets. 

Interest 19,158  91 

Reinsurance  due  from  other  companies  on  paid  losses 2,991  75 

Gross  assets $2,. 524 ,494  25 

Deduct  assets  not  admitted 105,219  02 

Admitted  assets $2,419,275  23 

LIABILITIES. 

Net  unpaid  losses  and  claims $133,664  01 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,325  45 

Unearned  premiums 1,108,232  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 45,000  00 

Contingent  commissions  or  other  charges  due 4,500  00 

Reserve  for  undetermined  liabilities 12, .500  00 

Total  liabilities,  except  capital $1,313,221  97 

Surplus  as  regards  policyholders ^- 1,106,053  26 

Total $2,419,275  23 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $355,935,903  00  $2,981,017  73 

Written  or  renewed  during  year 249,,540,345  00  2,025,559  53 

Totals $605,476,248  00  $5,006,577  26 

Expired  and  terminated 220,793,932  00  1,774,385  16 

In  force  at  end  of  year $384,682,316  00  $3,232,192   10 

Deduct  amount  reinsured 1.56,967,086  00  1,349,.576  24 

Net  amount  in  force $227,715,230  00  $1,882,615  86 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $28,876,312  00  $173,2.32  44 

Written  or  renewed  during  year 36,903,628  00  194,808  24 

Totals $6.5,779,940  00  .$368,040  68 

Expired  and  terminated 21,1.56,023  00  151,697  91 

In  force  at  end  of  vear $44,623,917  00  $216,342  77 

Deduct  amount  rein.surcd 12,703,497  00  39,425  40 

Net  amount  in  force $31,920,420  00  $176,917  37 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $50,156,052  00 

More  than  one  and  not  over  five  years 176, 055, SM  00 

Over  five  years 630,945  00 

Advance  premiums 872,879  00 

Grand  totals $227,715,230  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Not  risks  written $5,672,027  00 

Net  premiums  received ^ 65,558  86 

Net  losses  paid ''_ 25^981  50 

Net  losses  incurred 25,520  50 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $183,295  94  $186,000  00 

Province  and  municipal 591,457  00            565,000  00 

Railroad 430,579  24  470,000  00 

Public  utilities 252,162  50  255,000  00 

Miscellaneous 51,245  60               50,000  00 

Total  bonds $1,508,740  28       $1,526,000  00 

Stocks — 

Railroad 358,078  75  318,500  00 

Total  bonds  and  stocks $1,866,819  03       $1,844,.500  00 


Premiums 

$419,139  23 

1,454,795  72 

5,442  79 

3,238  12 

»1,882,615  86 


Other  than  fire 

$1,547,811  00 

5,862   19 

220  70 

220  70 


Market  value 

$192,300  00 

548,220  00 

436,120  00 

254,450  00 

50,585  00 

$1,481,675  00 

289,400  00 

$1,771,075  00 


LIBERTY  BELL  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  November  10,  1924.) 

HENRY  C.  BROWN,  President  CHARLES  S.  CONKLIN,  Secretary 

H.   M.   NEWHALL  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $621,887  76 

INCOME. 

Premiums $1 ,009,835  24 

Interest  and  rents 35,444   19 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,603  44 

Total  i ncome $  1 ,046,882  87 

DISBURSEMENTS. 

Net  losses  paid $253,435  96 

Loss  adjustment  expenses 5,694  94 

Agents'  compensation,  including  brokerage 340,806  40 

Field  supervisory  expenses 54  65 

Salaries  and  fees 1,016  94 

Inspections  and  surveys 4,365  64 

Taxes,  licenses  and  fees 5,815  78 

Advertising  and  subscriptions,  printing  and  stationery 1 ,268  23 

Miscellaneous 1 ,033  00 

Total  disbursements $613,491  .54 

Balance $1 ,055,279  09 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $291,800  00 

Book  value  of  bonds  and  stocks 617,845  38 

Deposits  in  banks  on  interest 31,531   12 

Agents' balances,  business  subsequent  to  October  1,  1925 114,102  59 

Total  lodger  assets $1,055,279  09 

Non-Ledger  Assets. 

Interest 12,428  18 

Market  value  of  bonds  and  stocks  over  book  value 14   12 

Gross  assets $1 ,067,721  39 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Cai)ital  paid  up 

Surplus  over  all  1  iabilities 

Surplus  as  regards  policyholders 

Total 


$250,000  00 
252,369  44 


RISKS  AND  PREMIUMS. 

Fire  risks 

III  force  December  31,  1924 831,363,977  00 

Written  or  renewed  during  year 105,839,677  00 


Totals- $137,203,654  00 

Expired  and  terminated 55,704,331  00 


In  force  at  end  of  year $81,499,323  00 

Deduct  amount  reinsured 18,086,245  00 


Net  amount  in  force... $63,413,078  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $5,041,657  00 

Written  or  renewed  during  year 17,238,114  00 

Totals $22,279,771  00 

Expired  and  terminated 8,172,588  00 


In  force  at  end  of  year $14,107,183  00 

Net  amount  in  force 2,836,504  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $29,182,246  00 

More  than  one  and  not  over  five  years 34,120,774  00 

Over  five  years 64,711  00 

Advance  premiums 45,347  00 


Totals $63,413,078  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  wTi tten 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal . 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$204,406  25 

19,752  00 

90,445  88 

83,893  50 

54,855  00 


Total  bonds 

Stocks- 
Railroad  

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$453,352  63 

$13,144  00 

12,018  75 

139,330  00 

$164,492  75 

$617,845  38 


Par  value 
$200,000  00 
20,000  00 
90,000  00 
85,000  00 
55,000  00 

$450,000  00 

$5,.300  00 

7,500  00 

63,600  00 

$76,400  00 

$526,400  00 


$100,179  73 

,500  00 

450,172  22 

14,.500  00 

$565,351   95 


■502,369  44 
$1,067,721  39 


Premiums 
$304,857  30 
1,157,480  32 

$1,462,337  62 
693,796  94 

$768,540  68 
176,344  10 

$592,196  58 


Premiums 
$91,607  13 
391,632  37 

$483,239  50 
142,.327  91 

$340,911   59 
75,116  92 

Premiums 

$238,537  32 

351,929  68 

940  06 

789  52 

$592,196  58 


$781,863  00 

11,647  42 

286  95 

398  95 


Market  value 
$204,000  00 
19,700  00 
90,363  50 
84,300  00 
54,950  00 

$453,313  50 

$12,826  00 

12,000  00 

139,720  00 

$164,,546  00 

$617,859  50 


UNITED  STATES  BRANCH 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY,  LIMITED. 

Liverpool,  England. 

(Commenced  business  in  United  States  1848.) 

THOS.  H.  ANDERSON,  Manager. 

THOMA.S  H.  ANDERSON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $19,209,883  58 
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INCOME. 

Proniiums $12,111,892  67 

Deposit  premiums  on  perpetual  risks 8,247  88 

Interest  and  rents 794,334  33 

Income  tax  withheld  at  source 284  49 

Remittances  from  home  office  to  United  States  branch 52,780  53 

Agents'  balances  previously  charged  off 152  61 

Profit  on  sale  or  maturity  of  ledger  assets 178,540  84 

Total  income $13,146,233  35 

DISBURSEMENTS. 

Net  losses  paid $6,673,267  27 

Loss  adjustment  expenses 267,940  77 

Agents'  compensation,  including  brokerage 2,421,102  52 

Agents'  allowances 16,214  38 

Field  supervisory  expenses 616,003  58 

Salaries  and  fees 1,124,225  64 

Rents 126,829  45 

Furniture  and  fixtures 24,328  90 

Maps 27,346  24 

Inspections  and  surveys 369,145  38 

Federal  taxes 696  23 

Taxes,  licenses  and  fees 342,949  96 

Postage,  telegraph  and  telephone,  exchange  and  express 54,082  92 

Legal  expenses 7,738  57 

Advertising  and  subscriptions,  printing  and  stationery 228,321  45 

Agents'  balances  charged  off 32,551  35 

Miscellaneous 2,023  70 

Deposit  premiums  returned  on  perpetual  risks 8,397  10 

Remittances  to  home  office 973,941  40 

Real  estate  expenses 124,878  1 1 

Loss  on  sale  or  maturity  of  ledger  assets 201  80 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,660  56 

Total  disbursements $13,444,847  28 

Balance $18,911,269  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,358,778  24 

Mortgage  loans  on  real  estate 1.368,569  09 

Book  value  of  bonds  and  stocks - 11,723,832  87 

Cash  in  company's  office 2,872  89 

Certificates  of  deposit 2,171  00 

Deposits  in  banks  not  on  interest 1,890,541  33 

Agents'  balances,  business  subsequent  to  October  1,  1925 2,232,572  46 

Agents'  balances,  business  prior  to  October  1,  1925 74,244  84 

Bills  receivable,  taken  for  fire  risks 74,651  41 

Bills  receivable,  taken  for  risks  other  than  fire  risks 1,462  90 

Reinsurance  recoverable  on  paid  losses 181,572  62 

Total  ledger  assets $18,911,269  65 

Non-Ledger  Assets. 

Interest 160,994  33 

Market  value  of  real  estate  over  book  value 430,544  37 

Market  value  of  bonds  and  stocks  over  book  value 555,316  88 

Gross  assets $20,058,125  23 

Deduct  assets  not  admitted 102,970  38 

Admitted  assets $19,955,154  85 

LIABILITIES. 

Net  unpaid  losses  and  claims $2,006,110  63 

Estimated  expenses  of  investigation  and  adjustment  of  losses - 68,288  55 

Unearned  premiums 12,096,745  18 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 1,59,434  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 78,933  57 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 371,490  02 

Contingent  commissions  or  other  charges  due 33,020  00 

Unearned  premiums  on  reinsurance  in  companies  not  authorized  in  New  York 22,620  21 

Due  from  companies  not  authorized  in  New  York 23,992  95 

Income  tax  withheld  at  source 42  74 

Total  liabilities,  except  capital $14,860,678  84 

Surplus  as  regards  policyholders 5,094,476  01 

Total $19,955,154  85 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $3,431,973,412  00  .$30,541,482  02 

Written  or  renewed  during  year 2,958,130,800  00  23,067,992  45 

Excess  of  original  premiums  over  reinsurance 1,494,403  15 

Totals $6,390,104,212  00  $,'5.5,103,877  62 

Expired  and  terminated 2,506,712,526  00  22,230,9.37  67 

In  force  at  end  of  year $3,883,391,686  00  .$32,872,939  95 

Deduct  amount  reinsured 1,, 540,085, 199  00  12,004,791  87 

Net  amount  in  force $2,343,306,487  00  $20,868,148  08 
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Other  than 

fire  risks  Premiums 

III  force  December  31,  1924 $554,327,651  00  $2,670,124  44 

Written  or  renewed  during  year 1,149,272,681  00  3,605,695  89 

Excess  of  original  premiums  over  reinsurance 145,065  82 

Totals        $1,703,600,332  00  $6,420,880  15 

Expired  and  terminated 880,787,336  00  3,075,942  61 

In  force  at  end  of  year $822,812,996  00  $3,344,943  54 

Deduct  amount  reinsured 302,331,066  00  970,942  39 

Net  amount  in  force $520,481,930  00  $2,374,001   15 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $611,055,960  00  $5,338,832  92 

More  than  one  and  not  over  five  years 1,723,369,697  00  15,447,379  70 

Over  five  years 8,826,876  00  81,256  85 

Advance  premiums 53,954  00  678  61 

Totals $2,343,306,487  00  $20,868,148  08 

Perpetual  risks 5,960,122  00  167,826  31 

Grand  totals $2,349,266,609  00  $21,035,974  39 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $58,829,371  00  $19,808,589  00 

Net  premiums  received 641,444  25  196,182  04 

Net  losses  paid 333,197  25  86,667  94 

Net  losses  incurred 322,152  12  89,015  92 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $7,033,272  34       $7,738,162  50  $7,628,675  75 

Province  and  municipal 1,563,768  34         1,522,000  00  1,432,290  00 

Railroad 1,868,756  71         1,933,000  00  1,926,710  00 

Public  utilities 379,906   13            400,000  00  406,000  00 

Miscellaneous. 497,657  04            545,000  00  552,850  00 

Total  bonds $11,343,360  56     $12,138,162  50  $11,946,524  76 

Stocks — 

Railroad $349,572  31          $370,000  00  $299,500  00 

Miscellaneous 30,900  00              31,900  00  33,125  00 

Totalstocks $380,472  31          $401,900  00  $332,625  00 

Total  bonds  and  stocks $11,723,832  87     $12,540,062  50  $12,279,149  75 


UNITED  STATES  BRANCH 

LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Coninienccd  business  1879. J 

H.  G.  McILWAINE,  United  States  Manager. 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31,  of  previous  year $8,578,528  15 

INCOME. 

Premiums $3,740,546  23 

Interest  and  rents 351,293   18 

Federal  tax  recoveries 8,675  46 

Remittances  from  home  office  to  United  States  branch 76,550  04 

Profit  on  sale  or  maturity  of  ledger  assets 161 ,420  10 

Total  income $4,338,485  01 

DISBURSEMENTS. 

Net  losses  paid $1,703,050  46 

Loss  adjustment  expenses 59,789  90 

Agents'  compensation,  including  brokerage 680,273  10 

Agents'  allowances 11,545  39 

Field  supervisory  expenses 177,648  82 

Salaries  and  fees _    _                                                _                       303,025  70 

Rents 41,503  62 

Furniture  and  fixtures 8,404  76 

Maps 12,263  05 


222 


REPORT    OP    INSURANCE    COMMISSIONER. 


Inspections  and  surveys $13r),r)92  96 

Taxes,  licenses  and  fees 172,955  59 

Postage,  telegraph  and  telephone,  exchange  and  express 17,349  80 

Legal  expenses 2,352  87 

Advertising  and  subscriptions,  printing  and  stationery 49,280  95 

iMiscollancous   3,722  80 

Reinittaiucs  to  home  office 497,096  99 

Real  (State  expenses . 17,989  70 

Agents'  balances  charged  off 4,283   18 

Loss  on  sale  or  maturity  of  ledger  assets 399  72 

Total  disbursements $3,898,529  66 

Balance $9,018,483  48 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $6,661,577  01 

Cash  in  company's  office , 8,815  21 

Deposits  in  banks  on  interest 1,344,916  43 

Agents'  balances,  business  subsequent  to  October  1,  1925 944,580  64 

Agents'  balances,  business  prior  to  October  1 ,  1925 52.736  94 

Bills  receivable,  taken  for  fire  risks 2,834  76 

Reinsurance  due  from  other  companies  on  paid  losses 1,488  40 

Deposit  with  Factory  Insurance  Association 1,534  09 

Total  ledger  assets .■ $9,018,483  48 

Non-Ledger  Assets. 

Interest 97,668  23 

Market  value  of  real  estate  over  book  value 83,463  99 

Reinsurance  due  from  other  companies  on  paid  losses 10,836  78 

Gross  assets $9,210,4,52  48 

Deduct  assets  not  admitted 55,571  70 

Admitted  assets $9,154,880  78 

LIABILITIES. 

Net  unpaid  losses  and  claims $424,490  54 

Estimated  expenses  of  investigation  and  adjustment  of  losses 14,877  95 

Unearned  premiums 4,135,316  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 160,000  00 

Contingent  commissions  or  other  charges  due 19,000  00 

Reserve  for  undetermined  liabilities 100,000  00 

Total  liabilities,  except  capital $4,858,684  95 

Surplus  as  regards  policyholders 4,296,195  83 

Total $9,1,54,880  78 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,292,901,521  00  $10,631,546  00 

Written  or  renewed  during  year 771,835,525  00  6,242,413  61 

Totals $2,064,737,046  00  $16,873,959  61 

Expired  and  terminated 740,917,152  00  6,034,406  42 

In  force  at  end  of  year $1,323,819,894  00  $10,839,553   19 

Deduct  amount  reinsured 477,914,859  00  3,857,416  25 

Net  amount  in  force $845,905,035  00  $6,982,136  94 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $163,922,758  00  $954,300  99 

Written  or  renewed  during  year 177,537,445  00  989,748  96 

Totals $341,460,203  00  $1,944,049  95 

Expired  and  terminated 132,483,876  00  862,3.37  75 

In  force  at  end  of  year $208,976,327  00  $1,081,712  20 

Deduct  amount  reinsured 55,948,642  00  182,483  57 

Net  amount  in  force $153,027,685  00  $899,228  63 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $158,080,237  00  $1,353,611  62 

More  than  one  and  not  over  five  years 686, 375, .367  00  5,616,295  42 

Overfive  years 1,341,427  00  11,075  84 

Advance  premiums 108,004  00  1,154  06 

Grand  totals --- $845,905,035  00  $6,982,136  94 
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BUSINE'SS  IN  CALIFORNIA  DURING  1926. 

Firo 

Net  risks  written _ $2:!,()7(),;J2S  (K) 

Net  premiums  received 2S(t,()4H  (tS 

Net  losses  paid I  :{.■),»>:{ I   <M) 

Net  losses  incurred IKi,")];)  90 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Hook  value  I'ar  value 

Government $1,133,8.')3  7r,  S],161,()()()  00 

Province  and  municipal 549,822  90  .'J34,000  00 

Railroad 2,865,291  00  2,912,100  00 

Public  utilities 1,729,421  25  1,770,000  00 

Miscellaneous 121,991   10  122,,500  00 

Total  bonds $6,400,380  00  $6,499,600  00 

Stocks— 

Railroad $177,347  01  $128,750  00 

Public  utilities 62,250  00  30,000  00 

MisceUaneous 21,600  00  23,600  00 

Total  stock-s $261,197  01  $182,350  00 

Total  bonds  and  stocks $6,661,.577  01  $6,681,950  00 


Other  than  fire 

$6,7.52,125  00 

93,264  91 

35.494   07 

35,277  07 


Market  value 

$1,181, .560  00 

.535,.'j()0   00 

2,849,8.'jf)  00 

1,779,7(H)  00 

121,550  00 

$6,468,166  00 


$276,875  00 
$6,745,041  00 


UNITED  STATES  BRANCH 

LONDON  AND  PROVINCIAL  MARINE  AND   GENERAL 

INSURANCE  COMPANY,  LIMITED. 

London,  England. 

(Commenced  business  1860.) 

FRANK  AND  DU  BOIS,  United  States  Managers. 

C.  V.  JENSEN  AND  D.  E.  KESSLER,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up . $200,000  00 

Ledger  assets  December  31  of  previous  year $7.57,399  70 

INCOME. 

Premiums $525,819  69 

Interest  and  rents 37,694  45 

Agents'  balances  previously  charged  off 10  50 

Total  income $563,524  64 

DISBURSEMENTS. 

Net  losses  paid $240,770  78 

Loss  adj  ustment  expenses 8,826  2.5 

Agents'  compensation,  including  brokerage 132,315  99 

Agents'  allowances 1 ,64 1  65 

Field  supervisory  expenses 13,088  44 

Salaries  and  fees 29,949  60 

Rents 3, 149  33 

Furniture  and  fixtures 727  12 

Maps 1,511  54 

Inspections  and  surveys 9,927  20 

Taxes,  licenses  and  fees 17,665  00 

Postage,  telegraph  and  telephone,  exchange  and  express 1,284  12 

Legal  expenses 188  78 

Advertising  and  subscriptions,  printing  and  stationery 7,234  64 

Remittances  to  home  office 20,487  28 

Total  disbursements $488,767  72 

Balance $832, 1 56  68 

LEDGER  ASSETS. 

Book  value  of  bonds $600,498  65 

Deposits  in  banks  not  on  interest 2,452  14 

Deposits  in  banks  on  interest 102,609  .58 

Agents'  balances,  business  subsequent  to  October  1,  1925 126,325  87 

Agents' balances,  business  prior  to  October  1,  1925 270  44 

Total  ledger  assets $832,156  68 
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Non-Ledger  Assets. 
I  iiterest 

Market  value  of  bonds  and  stocks  over  book  value 

Sundry  reinsurance  companies,  losses  recoverable  on  paid  losses. 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders  and  policyholders. 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
383,177  48 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $103,451,571  00 

Written  or  renewed  during  year •_ 179,724,695  00 

Excess  of  original  premiums  over  reinsurance 


Totals $283,176,266  00 

Expired  and  terminated 105,744,071  00 


In  force  at  end  of  year $177,432,195  00 

Deduct  amount  reinsured 111,739,580  00 


Net  amount  in  force $65,692,615  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $6,058,190  00 

Written  or  renewed  during  year 26,101,761  00 

Excess  of  original  premiums  over  reinsurance 


Totals $32,159,951  00 

Expired  and  terminated 11,219,391  00 


In  force  at  end  of  year $20,940,560  00 

Deduct  amount  reinsured 9,748,025  00 


Totals. 


$65,692,615  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $2,562,411  00 

Net  premiums  received 30,340  78 

Net  losses  paid 17, .567  18 

Net  losses  incurred 6,200   18 

BONDS  OWNED. 

Book  value  Par  value 
$600,498  65          $853,338  50 


$6,193  06 

210,929  33 

40  24 

$1,049,319  31 
270  44 

$1,049,048  87 


$66,138  00 
800  00 

388,433  39 

500  00 

10,000  00 

$465,871  39 


583,177  48 
$1,049,048  87 


Premiums 
$1,000,157  01 
1,529,952  67 
241,124   14 

$2,771,233  82 
1,093,741  95 


Net  amount  in  force $11,192,535  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $24,500,658  00 

More  than  one  and  not  over  five  years 41,178,898  00 

Over  five  years 13,0.59  00 


$1,677,491  87 
1,061,535  95 

$615,955  92 

Premiums 
$24,.560  78 
188,724  93 
45,198  20 

$258,483  81 
105,680  68 

$152,803  13 
39,753  09 

$113,050  04 

Premiums 
$219,491  45 
396,329  32 
135  15 

$615,955  92 


Government. 


Other  than  fire 

$1,151,478  00 

8,211  27 

4,390  08 

4,712  08 


Market  value 
$811,427  98 


UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION, 

LIMITED. 

London,  England. 

(Commenced  business  in  the  United  States,  1862.) 

HORATIO  N.  KELSEY,  Manager,  United  States  Branch. 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 


Statutory  deposit 

Ledger  assets  December  31  of  previous  year. 


$400,000  00 


12,008,652  17 
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INCOME. 

rrcmiuins $998, 'lOO  32 

Interest  and  rents . 86,682  00 

Remittances  from  home  office  to  United  States  branch 3,849  03 

Profit  on  sale  or  maturity  of  ledger  assets 6,031  2.0 

Total  income $l,0!)r,,(m2  60 

DISBURSEMENTS. 

N'et  losses  i)aid $564 ,042  67 

Loss  adjustment  expenses 13,643  36 

Agents'  compensation,  including  brokerage 2.")0,882  60 

Agent  s'  allowances 1,102  28 

Field  supervisory  expenses 17,7.')9  42 

Salaries  and  fees 77,336  Of) 

Rents 11,583  73 

Furniture  and  fixtures 1, 945  46 

Maps 1 ,492  27 

Inspections  and  surveys 36,252  23 

Taxes,  licenses  and  fees 43,052  82 

Postage,  telegraph  and  telephone,  exchange  and  express 4,867  79 

IjCgal  cxi)cnscs 329  93 

Advertising  and  subscriptions,  printing  and  stationery 13,801   35 

Agents'  balances  charged  off 133  65 

Miscellaneous 1,143  73 

Remittances  to  home  office 102,0.58  89 


Total  disbursements $1,141,428  23 

Balance $1 ,962,286  54 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks , $1,646,993  63 

Cash  in  company's  office .  28 

Deposits  in  banks  on  interest 79,734  67 

Agents'  balances,  business  subsequent  to  October  1,  1925 222,383  44 

Agents' balances,  business  prior  to  October  1,  1925 9,902  43 

Kansas  premium  deposits 2,472  09 

Deposits  with  various  bureaus 800  00 


Total  ledger  assets $1,962,286  54 

Non-Ledger  Assets. 

Interest 25,479  42 

Market  value  of  bonds  and  stocks  over  book  value 93, .571  37 

Amount  recoverable  on  paid  losses 1 ,320  62 


Admitted  assets . $2,072,755  52 

LIABILITIES. 

N'et  unpaid  losses  and  claims $266,223  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,7.50  00 

Unearned  premiums 770,583  65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,661   24 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 36,7.58  .55 

Contingent  commissions  or  other  charges  due 15,549  78 


Total  liabilities,  except  capital $1,094, ,526  22 

Statutory  deposit $400,000  00 

Surplus  over  all  liabilities 578,229  30 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1924 $188,895,590  00  $1,747,.348  37 

Written  or  renewed  during  year 158,970,174  00  1,3.50,.331   12 


Totals $347,865,764  00  $3,097,679  49 

Expired  and  terminated 128,. 5.50, 461  00  1,1.52,166  11 

In  force  at  end  of  year $219,315,303  00  $1,945,513  38 

Deduct  amount  reinsured 80,564,613  00  749,108  26 


Net  amount  in  force $138,750,690  00       $1,196,405  12 
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Other  than 

fire  risks  Prcniiiiins 

In  force  December  31,  1924 $41,746,390  00  $253,766  31 

Written  or  renewed  during  year 268,800,250  00  654,901  59 

Totals $310,546,640  00  $908,667  90 

Expired  and  terminated 241,809,138  00  625,174  18 

In  force  at  end  of  year . $68,737, .502  00  $283,493  72 

Deduct  amount  reinsured 14,612,392  00  41,062  05 

Net  amount  in  force $54,125,110  00  $242,431  67 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $29,921,254  00  $243,344  69 

More  than  one  and  not  over  five  years 108,225,867  00  945,344  65 

Over  five  years 603,569  00  7,715  78 

Totals $138,750,690  00  $1,196,405  12 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $4,927,168  00  $7,799,515  00 

Net  premiums  received 52,969  03  41,028  64 

Net  losses  paid 43,278  47  35,350  63 

Net  losses  incurred 30,235  01  37,789  03 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $1,079,432  40       $1,100,-500  00  $1,131,850  00 

Province  and  municipal 78,415  48              79,000  00  77,750  00 

Railroad 400,070  75            459,000  00  433,140  00 

Public  utilities ...              79,050  00              97,000  00  87,750  00 

Total  bonds $1,636,968  63      $1,735,500  00  $1,730,490  00 

Stocks — 

Miscellaneous 10,025  00                 9,900  00  10,075  00 

Total  bonds  and  stocks $1,646,993  63      $1,745,400  00  $1,740,,565  00 


UNITED  STATES  BRANCH 
LONDON   ASSURANCE   CORPORATION. 


London,  England. 

(Commenced  business  in  United  States,  1872.; 

JOHN  H.  PACKARD,  United  States  Manager. 

J.  M.  MENDELL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year .$7,865,117  34 

INCOME. 

Premiums $5,134,860  72 

Interest  and  rents 286,315  94 

Remittances  from  home  office  to  United  States  branch 366,079  17 

Borrowed  money 50,000  00 

Agents'  balances  previously  charged  off 330  81 

Profit  on  sale  or  maturity  of  ledger  assets 20,804  25 

Total  income .$5,858,390  89 

DISBURSEMENTS. 

Net  losses  paid $2,495, 10 1   39 

Loss  adjustment  expenses 100,673  34 

Agents'  compensation,  including  brokerage 1,044,816  98 

Agents'  allowances 25,550  63 

Field  supervisory  expenses 214,225  16 

Salaries  and  fees 411 ,230  80 

Rents 4.5,481  91 

Furniture  and  fixtures 4, .582  79 

Maps 18,7.55  20 

Inspections  and  surveys 130, 191  93 

Federal  taxes 1  40 

Taxes,  licenses  and  fees 193,872  65 

Postage,  telegraph  and  telephone,  exchange  and  express 23,704  61 

Legal  expenses 13,429  22 

Advertising  and  subscriptions,  printing  and  stationery 115,961  07 

Agents'  balances  charged  off 8, .505  89 
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Roinittanoes  to  liomp  office $2r)7,700  66 

Loss  on  sale  or  maturity  of  ledger  assets 931   25 

Borrowed  money  rejjaid 50,000  00 

Interest  on  borrowed  money 588  89 

Total  disbursements.. $5.155,305  77 

B:,lanee $8,568,202  46 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $6,469,431  45 

Cash  in  company's  office 8,896  82 

Deposits  in  banks  on  interest 917,620  43 

Agents'  balances,  business  subsequent  to  October  1,  1925 967,215  09 

Agents'  balances,  business  prior  to  October  1,  1925 27,523  33 

Bills  receivable,  taken  for  risks  other  than  fire  risks 847  22 

Due  from  other  companies  for  reinsurance 176,668  22 

Total  ledger  assets $8,568,202  46 

Non-Ledger  Assets. 

Interest 72,532  01 

Market  value  of  bonds  and  stocks  over  book  value 152,258  14 

Gross  assets $8,792,992  61 

Deduct  assets  not  admitted 43,071  55 

Admitted  assets $8,749,921  06 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,335,576  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 22,412  00 

Unearned  premiums 4,252,332  72 

Estimated  refund  reserve  on  tornado  and  builders'  or  carpenters'  risks 1,955  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 154,645  32 

Contingent  conmiissions  or  other  charges  due 63,910  20 

Total  liabilities,  except  capital $5,837,331  64 

Surplus  as  regards  policyholders 2,912,589  42 

Total $8,749,921  06 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $990,941,382  00  $10,112,689  05 

Written  or  renewed  during  year 757,078,515  00  7,399,650  36 

Totals $1,748,019,897  00  $17,512,339  41 

Expired  and  terminated 669,922,718  00  6,670,083  31 

In  force  at  end  of  year..-, $1,078,097,179  00  $10,842,256  10 

Deduct  amount  reinsured 399,708,366  00  4,065,020  26 

Net  amount  in  force $678,388,813  00  $6,777,235  84 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $171,497,397  00  $1,368,595  56 

Written  or  renewed  during  year 866,519,818  00  3,322,833  06 

Totals $1,038,017,215  00  $4,691,428  62 

Expired  and  terminated 836,962,330  00  3,026,909  99 

In  force  at  end  of  year $201,054,885  00  $1,664,518  63 

Deduct  amount  reinsured 67,198,564  00  337,206  39 

Net  amount  in  force $133,856,321  00  $1,327,312  24 

Recapitulatiion  of  fire  risks  and  premiums —                                               Amount  covered  Premiums 

One  year  or  less $169,265,024  00  $1,717,172  68 

More  than  one  and  not  over  five  years 508,637,490  00  5,054,217  68 

Over  five  years 486,299  00  5,845  48 

Totals $678,388,813  00  $6,777,235  84 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $53,832,652  00  $26,061,825  00 

Net  premiums  received 684,017  72  222,935  14 

Net  losses  paid 405,834  27  65,197  28 

Net  losses  incurred 375,609  77  65,435  28 
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BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                        Book  value  Par  value  Market  value 

Government $2,573,841   38  $2,832,353  00  $2,864,945  59 

Province  and  municipal 895,47 1   30  861 ,000  00  825,560  00 

Railroad 1,947,556  37  2,066,500  00  1,891,710  00 

Public  utilities 699,455  83  703,000  00  690,520  00 

Miscellaneous 228,828  12  240,000  00  214,250  00 

Total  bonds $6,345,153  00  $6,702,853  00  $6,486,985  59 

Stocks — 

Railroad 124,278  45  108,400  00  123,368  00 


Total  bonds  and  stocks $6,469,43145      $6,811,253  00       $6,610,353  59 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  March  28,  1895.) 

H.  E.  STONE,  President  GEORGE  E.  BRIGGS,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,261,074  64 

INCOME. 

Net  premiums  written $1 ,105,050  52 

Interest  and  rents 133,079  97 

From  other  sources 62,043  15 

Profit  on  sale  or  maturity  of  ledger  assets 2,234  72 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 3,160  26 

Total  income $1,305,568  62 

DISBURSEMENTS. 

Net  losses  paid 1 $425,437  22 

Loss  adjustment  expenses 3,758  28 

Agents'  compensation,  including  brokerage 75,630  17 

Agents'  allowances 28  08 

Field  supervisory  expenses 300  34 

Salaries  and  fees 86,627  37 

Rents 22,970  90 

Furniture  and  fixtures 2,498  26 

Inspections  and  surveys 15,724  86 

Federal  taxes 648  28 

Taxes,  licenses  and  fees 20,010  32 

Postage,  telegraph  and  telephone,  exchange  and  express l 897  7 1 

Legal  expenses 1,735  00 

Advertising  and  subscriptions,  printing  and  stationery 15,268  03 

Agents'  balances  charged  off 56  25 

Miscellaneous 2,130  73 

Interest  on  borrowed  money 3,450  00 

Real  estate  expenses 7,582  18 

Dividends  to  policyholders 487,237  80 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 549  61 

Total  disbursements $1,171,244  83 

Balance $2,395,398  43 

LEDGER  ASSETS. 

Book  value  of  real  estate $223,937  21 

Book  value  of  bonds 2,051,174  05 

Cash  in  company's  office 2,400  00 

Deposits  in  banks,  on  interest 75,061  71 

Agents'  balances,  business  subsequent  to  October  1,  1925 41,679  52 

Agents'  balances,  business  prior  to  October  1,  1925 645  94 

Other  ledger  assets 500  00 

Total  ledger  assets $2,395,398  43 

Non-Ledger  Assets. 

Interest  and  rents 31,812  61 

Market  value  of  bonds  and  stocks  over  book  value 48,136  75 

Other  non-ledger  assets 102,687  77 

Gross  assets $2,578,035  56 

Deduct  assets  not  admitted 103,333  71 


Admitted  assets -- $2,474,701  85 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Interest  due 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

E.^timated  expenses  of  investigation  and  adjustment  of  losses 

Rent  paid  by  tenant  in  advance 


Total  liabilities,  except  guaranty  capital. 
Surplus  as  regards  policyholders 


Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $60,134,570  00 

Written  or  renewed  during  year 72,557,840  00 

Totals $132,692,410  00 

Expired  and  terminated 69,472,763  00 


$2,474,701   85 


Premiums 

$1,044,943  34 

1,234,302  31 

$2,279,245  65 
1,212,323  13 


In  force  at  end  of  year $63,219,647  00 

Deduct  amount  reinsured 10,975  00 


$1,066,922  .52 
144  67 


Net  amount  in  force $63,208,672  00       $1,066,777  85 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less.. $63,208,672  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Premiums 
$1,066,777  85 


$1,442,589  36 

24,090  .57 

496  26 

2,589  44 


Government 

Province  ana  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$193,152  34 

351,870  22 

384,643  46 

1,116,622  71 

4,885  32 


Par  value 

$195,000  00 

352,000  00 

397,020  00 

1,184,000  00 

5,000  00 


Total  bonds $2,051,174  05      $2,133,020  00       $2j099,310  80 


LUMBERMEN'S  INSURANCE  COMPANY. 


Philadelphia,  Pennsylvania. 

(Commenced  business  December  2,  1873.) 

RALPH  L.  FREEMAN,  President       ARTHUR  H.  CLEVENGER  and  DON  R.  FRARY 

GORDON  AND  DUNN,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 
Premiums 

Deposit  premiums  on  perpetual  risks 

Interest  and  rents 

From  other  sources 

Increase  in  liabilities  on  account  of  reinsurance  treaties 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  al lowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures '_ 

Maps 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees ., ' ,,, 


Secretaries 


$2,624,525  05 


$870,110  89 


$174,317  66 

5,821   46 

177,359  02 

1,439  11 

12,634  42 

76,417  44 

9,483  22 

8,747   14 

5,464  98 

7,393  53 

16.403  00 

10,832  68 
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Postage,  telegraph  and  telephone,  exchange  and  express $2,405  45 

Legal  expenses ""  '135  qq 

Advertising  and  subscriptions,  printing  and  stationery 9,157  91 

Agents'  balances  charged  off 'l72  62 

Miscellaneous jl  194  5Q 

Deposit  premiums  returned  on  perpetual  risks 6,811  20 

Real  estate  expenses '§95  37 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 29,015  96 

Total  disbursements :. $666,102  17 

Balance $2,828,533  77 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $455,650  00 

Book  value  of  bonds  and  stocks 1,997,324  63 

Cash  in  company's  office 300  00 

Deposits  in  banks  on  interest 145,775   11 

Agents' balances,  business  subsequent  to  October  1,  1925 226,375  09 

Agents'  balances,  business  prior  to  October  1,  1925 431  32 

Bills  receivable,  taken  for  fire  risks 1,377  62 

Bills  receivable,  taken  for  risks  other  than  fire  risks 1,000  00 

UnderwTiters  deposits 200  00 

Ohio  expense  fund 100  00 

Total  ledger  assets $2,828,533  77 

Non-Ledger  Assets. 

Interest 38,540  M 

Reinsurance  recoverable  on  paid  losses 278  66 

Salvage  recoverable 2,500  00 

Gross  assets $2,869,853  07 

Deduct  assets  not  admitted 3,892  95 

Admitted  assets $2,865,960  12 

LL^ILITIES. 

Net  unpaid  losses  and  claims $43,991  50 

Unearned  premiums 788,087  28 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 147,104  29 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 12,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Funds  held  under  reinsurance  treaties 37,558  94 

Voluntary  reserve  for  contingencies 100,000  00 

Total  liabilities,  except  capital $1,139,742  01 

Capital  paid  up $.500,000  00 

Surplus  over  all  liabilities 1,226,218  11 

Surplus  as  regards  policyholders 1,726,218  11 

Total $2,865,960  12 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $171,374,988  00  $1,430,794  09 

Written  or  renewed  during  year 159,676,837  00  1,300,821   14 

Totals $331,051,825  00  $2,731,615  23 

Expired  and  terminated 95,234,642  00  734,111   16 

In  force  at  end  of  year $235,817,183  00  $1,997,504  07 

Deduct  amount  reinsured 88,530,901  00  789,244  70 

Net  amount  in  force _ $147,286,282  00  $1,208,259  37 

Other  than 

fire  risks  Premiums 

Written  or  renewed  during  year $5,369,846  00  $15,255  35 

Expired  and  terminated 236,715  00  1,241  07 

In  force  at  end  of  year $5,133,131  00  $14,014  28 

Deduct  amount  reinsured 1,895,822  00  6,995  23 

Net  amount  in  force $3,237,309  00  $7,019  05 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $29,905,458  00  $234,272  77 

More  than  one  and  not  over  five  years   .    99,481,686  00  755,41102 

Over  five  years 17,899,138  00  218,.'375  58 

Totals _           $147,286,282  00  $1,208,259  37 

Perpetual  risks 6,095,838  00  163,449  21 

Grand  totals „„.„,„_„., $153,382,120  00  $1,371,708  58 


FIRE  AND  FIRE  AND  MARINE.  2'M 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Firo 

Nrt  risks  written $2,()4,S,i;iS  00 

Net  prciiiiiiins  received 22,i)t)()  t\H 

Net  Idsscs  paid 1,24(1    10 

Net  losses  incurred 3,204  34 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Province  and  municipal $67,29150            $65,000  00  $65,750  00 

Railroad 1,110,250  83         1,155,000  00  1,101,180  00 

Public  utilities 355,15180            365,500  00  359,115  00 

Miscellaneous ---             424,605  50            425,900  00  426,127  00 

Total  bonds $1,957,299  63       $2,011,400  00  $1,952,172  00 

Stocks — 

Railroad $39,425  00            $35,000  00  $41,400  00 

Miscellaneous 600  00                   600  00  291  00 


Totalstocks $40,025  00  $35,600  00  $41,69100 

Total  bonds  and  stocks $1,997,324  63       $2,047,000  00       $1,993,863  00 


LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Mansfield,  Ohio. 

(Commenced  business  October  10,  1895.) 

E.  S.  NAIL,  President  W.  11.  G.  KEGG,  Secretary 

W.  F.  iSNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,739,718  83 

INCOME. 

Net  pretiiiunis  written $1,579,361  50 

Interest  and  rents 80,814  58 

Outstanding  checks  charged  back 407  06 

Agents'  balances  previously  charged  ofT 1.36  22 

Total  income_-_ $1,660,719  36 

DISBURSEMENTS. 

Net  losses  paid $622,914  85 

Loss  adjust ment  expenses 11 ,886  10 

Agents'  compensation,  including  brokerage . 149,067  09 

Agents' allowances 70  50 

Field  supervisory  expenses 87, 214  91 

Salaries  and  fees 117,143  78 

Rents 13,233  11 

Furniture  and  fixtures 8,654  97 

Inspections  and  surveys 3, .596  30 

Taxes,  licenses  and  fees 37,293  56 

Postage,  telegraph  and  telephone,  exchange  and  express 3,531  42 

Legal  expenses 179  74 

.\dvertising  and  subscriptions,  printing  and  stationery 20,139  35 

.\gents'  balances  charged  off T 189  96 

Miscellaneous 6,84 1  66 

Real  estate  expenses 4,422  85 

Dividends  to  policyholders 5.39,396  34 

Total  disbursements $1,625,776  49 

Balance $1,774,661  70 

LEDGER  ASSETS. 

Book  value  of  real  estate $120,000  00 

Mortgage  loans  on  real  estate 410,728  80 

Book  value  of  bonds  and  stocks 947,435  94 

Cash  in  company's  office 25  00 

Deposits  in  banks,  on  interest 193,262  43 

,\gents' balances,  business  subsequent  to  October  1,  1925 6,037  99 

Agents'  balances,  business  prior  to  October  1,  1925 97,171  54 

Total  ledger  assets $1 ,774,66 1  70 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets. - 

Deduct  assets  not  admitted. 


$14,816  15 
44,723  56 


81,834,201  41 
6,037  99 


Admitted  assets $1 ,828,163  42 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Outstanding  checks  charged  back 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 


Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $1.30,9,51,792  00 

Written  or  renewed  during  year 164,961,521  00 

Excess  of  original  premiums  over  reinsurance 


.'$98,660  85 

934,339  27 

1,236  32 

25,000  00 

12,360  44 

407  06 

1,368  94 

$1,073,372  88 
7.54,790  54 

$1,828,163  42 


Premiums 
$1,609,-567  68 
1,872,960  60 
1,879  88 


Totals $295,913,313  00 

Expired  and  terminated 130,031,471  00 

In  force  at  end  of  year $165,881,842  00 

Deduct  amount  reinsured 29,070,355  00 


.$3,484,408  16 
1,635,143  .53 

$1,849,264  63 
-     206,628  57 

Net  amount  in  force $136,811,487  00       $1,642,636  06 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $19,929,866  00  $155,900  65 

Written  or  renewed  during  year ^ 28, .579, .535  00  184,158  35 

Excess  of  original  premiums  over  reinsurance 20  43 


Totals $48,509,401  00 

Expired  and  terminated 17,081,863  00 


$340,079  43 
150,585  69 


In  force  at  end  of  year $31,427,.538  00 

Deduct  amount  reinsured 7,826,817  00 


Net  amount  in  force . $23,600,721  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $93,370,629  00 

More  than  one  and  not  over  five  years . 43,409,256  00 

Over  five  years 31,602  00 


$189,493  74 
19,113  71 

$170,380  03 

Premiums 
51,242,229  95 
399,914  48 
491  63 


Totals $1.36,811,487  00       $1,642,636  06 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$372,028  48 

354, .562  46 

33,020  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$759,610  94 

$47,625  00 
10,000  00 
85,.575  00 
44,625  00 


Fire 
i,711,108  00 
51.218  22 
26,833  31 
14,2.39  75 


Par  value 
$373,300  00 
3.56,000  00 
.34,500  00 

$763,800  00 

$27,000  00 
10,000  00 
37,000  00 
45,000  00 


Other  than  fire 

$252,460  00 

1,593  05 


Market  value 

$384,519  .50 

360,845  00 

34,170  00 

$779,534  50 


Total  stocks 

Total  bonds  and  stocks. 


$187,825  00 
$947,435  94 


$119,000  00 
$882,800  00 


$212,625  00 


32,159  50 
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THE  MANHATTAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Conuncnced  business  1924.) 

JOHN  H.  PACKAIU),  President  FREDERICK  A.  JOHNSTON,  Secretary 

J.  M.  MENDELL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,134,034  65 

INCOME. 

Premiums $472,002  27 

Interest  and  rents 46,039  74 

Total  income $518,042  01 

DISBURSEMENTS. 

Net  losses  paid $133,4.56  77 

Loss  adjustment  expenses 4,397  46 

Agents'  compensation,  including  brokerage 118,563  49 

Agents'  allowances 1,364  59 

Field  supervisory  expenses 12,763   15 

Salaries  and  fees" 25,493  85 

Rents 2,731  95 

Furniture  and  fixtures 2.59  .56 

Maps 1,343  37 

Inspections  and  surveys 12,171  20 

Federal  ta.xes 1  00 

Taxes,  licenses  and  fees 13,757  53 

Postage,  telegraph  and  telephone,  exchange  and  express 1,412  04 

Legal  expenses 2, .599  48 

-Advertising  and  subscriptions,  printing  and  stationery 18,313  37 

Sundry  expenses 207  29 

Total  disbursements $348,836   10 


Balance $1,303,240  56 

LEDGER  ASSETS. 

Book  value  of  bonds $1,080,225  12 

Cash  in  company's  office 2,600  00 

Deposits  in  banks  on  interest 123,523  35 

Agents' balances,  business  subsequent  to  October  1,  1925 81,570  97 

Agents'  balances,  business  prior  to  October  1,  1925 4,704  67 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 10,616  45 

Total  ledger  assets $1,303,240  56 

Non-Ledger  Assets. 

Interest 12,031  65 

Market  value  of  bonds  and  stocks  over  book  value 37,384  88 

Gross  assets $1,3,52,6.57  09 

Deduct  assets  not  admitted 4,704  67 


Admitted  assets $1 ,347,952  42 

LIABILITIES. 

Net  unpaid  losses  and  claims $38,899  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,279  00 

Unearned  premiums 342,692  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 12,092  84 

Contingent  commissions  or  other  charges  due 5,9.59  67 

All  other  liabilities 167  20 

Total  liabilities,  except  capital $401,590  41 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities '_ 546,362  01 


.Surplus  as  regards  policyholders. 


Total... $1,347,952  42 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $38,297,640  00  $.328,716  24 

Written  or  renewed  during  year 98,0.55,.569  00  867,914  27 


Totals. $136,353,209  00       $1,196,6.30  51 

Expired  and  terminated 46,341. .589  00  397,021   17 


In  force  at  end  of  year $90,011.620  00  $799,609  34 

Deduct  amount  reinsured 34,074,970  00  .331,000  57 


Net  amount  in  force $55,936,650  00  $468,608  77 


234 


REPORT    OF    INSURANCE    COMMISSIONER. 


Other  than 
fire  risks 

In  force  December  31,  1924 $1,260,424  00 

Written  or  renewed  during  year 7,222,741  00 

Totals $8,483,165  00 

Expired  and  terminated 1,887,7,")6  00 

In  force  at  end  of  year $6,595,409  00 

Deduct  amount  reinsured 1,698,681  00 

Net  amount  in  force $4,896,728  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $27,2.54, .'570  00 

More  than  one  and  not  over  five  years 28,667,280  00 

Over  five  years 1 14,800  00 

Totals $55,936,650  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $2,3.54,.541  00 

Net  premiums  received 26,593  24 

Net  losses  paid 1,943  95 

Net  losses  incurred 1,926  95 

BONDS  OWNED. 

Book  value  Par  value 

Government $405,368  75  $410,000  00 

Railroad 504,972  62  542,000  00 

Public  utilities 169,883  75  170,000  00 

Totals $1,080,225  12       $1,122,000  00 


Premiums 
$16,737  70 
76,.354  80 

$93,092  .50 
27,049  12 

866,043  38 
7,042  38 

.$59,001  00 

Premiums 
$217,150  88 
251,278  18 
179  71 

$468,608  77 


Other  than  fire 

$133,707  00 

3,642  45 

964  32 

1,189  32 


Market  value 

.$419,700  00 

.526,310  00 

171,600  00 

$1,117,610  00 


UNITED  STATES  BRANCH 
THE  MARINE  INSURANCE  COMPANY,  LIMITED. 

London,  England. 

(Commenced  business  1884.) 

CHUBB  AND  SON,  United  States  Managers, 

G.  L.  RATHBONE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year .$3,8.57,273  28 

INCOME. 

Premiums $2,465,613  83 

Interest  and  rents 147,712  02 

Remittances  from  home  office  to  United  States  branch 280,735  77 

Agents'  balances  previously  charged  off 450  04 

Total  income $2,894,511  66 

DISBURSEMENTS. 

Net  losses  paid $513,844  70 

Loss  adjustment  expenses 26,288  21 

Agents'  compensation,  including  brokerage 918,204  15 

Agents'  allowances 7,780  12 

Field  supervisory  expenses 1 ,346  02 

Inspections  and  surveys 9,404  96 

Federal  taxes 51,238  34 

Taxes,  licenses  and  fees 68,712  40 

Postage,  telegraph  and  telephone,  exchange  and  express 7,030  06 

Legal  expenses 771  01 

Advertising  and  subscriptions,  printing  and  stationery 17,048  94 

Agents'  balances  charged  off 10,824  88 

Miscellaneous 7,917  93 

Remittances  to  home  office 876,877  23 

Total  disbursements $2,517,288  95 

Balance $4,234,495  99 
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LEDGER  ASSETS. 

Book  vahio  of  bonds.-. $3,210,943  04 

Deposits  in  banks  on  interest 483,210  oO 

Agents'  biihmees,  business  subsequent  to  October  1,  1925 502, .')03  53 

Agents' balanoes,  business  prior  to  October  1,  1925 2,009   18 

Bills  receivable,  taken  for  risks  other  than  fire  risks 17,592  52 

Losses  (iue  from  authorized  reinsuring  coinjianies 4,()()()   14 

Losses  due  from  unauthorized  reinsuring  companies 4,636  99 

Totalledgcr  assets $4,234,^95  99 

Non-Ledger  Assets. 

Interest 31,471  64 

Market  value  of  bonds  and  stocks  over  book  value 49,216  96 

Gross  a.sscts $4,315,184  59 

Deduct  assets  not  admitted 9,538  19 

Admitted  assets $4,305,646  40 

LIABILITIES. 

Net  unpaid  losses  and  claims - $1,117,248  00 

Estimated  exi)enses  of  investigation  and  adjustment  of  losses 34,554  00 

Unearned  premiums 1,004,410  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 260,000  00 

Contingent  commissions  or  other  charges  due 200,000  00 

Reinsurance  received  in  advance  for  unpaid  claims 71,136  00 

Total  liabilities,  except  capital $2,689,848  22 

Caiiital  paid  up $200,000  00 

Surplus  over  all  liabilities 1,415,798  18 

Surplus  as  regards  policyholders 1,615,798  18 

Totals $4,305,646  40 

RISKS  AND  PREMIUMS. 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $1,569,508,509  00  $2,383,918  40 

Written  or  renewed  during  year 19,445,233,256  00  5,697,454  28 

Totals $21,014,741,765  00  $8,081,372  68 

Expired  and  terminated 19,383,680,863  00  5,562,946   12 

In  force  at  end  of  year $1,631,060,902  00  $2,518,426  ,56 

Deduct  amount  reinsured 588,838,187  00  643,564  30 

Net  amount  in  force $1,042,222,715  00  $1,874,862  26 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  wTitten $163,972, 127  00 

Net  premiums  received 52,136   16 

Net  losses  paid 5,831  9 1 

Net  losses  incurred 38,894  89 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $2,620,462   12       $2,632,000  00  $2,701,240  00 

Province  and  municipal 274,829  69            282,000  00  270,820  00 

Railroad .324,651  23            328,000  00  297,100  00 

Totals $3,219,943  04       $3,242,000  00  $3,269,160  00 


UNITED  STATES  BRANCH 
THE  MARITIME  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Commenced  business  March  1,  1S64.) 

.JOHN  FREDERICK  CAROL,  President  HENRY  EDWARD  STEPHENS,  Secretary 

MATHEWS  AND  LIVINGSTON',  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $766,379  58 
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INCOME. 

Premiums 

Interest  and  rents 

Federal  i  ncome  tax  refunds 

Remittances  from  home  office  to  United  States  branch 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Rents 

Inspections  and  surveys 

Taxes,  licenses  and  fees , 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Auditing  expenses 

Policy  fees  and  commission  on  recoveries  on  reinsurance  placed  abroad 

Remittances  to  home  office 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  reinsurance  on  losses  paid 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 438,177  77 

Surplus  as  regards  policyholders 

Total 


$203,309  75 

37,194  28 

24,140  30 

20,697  29 

585  94 

$285,927  56 


$73,362  57 

926  73 

29,549  94 

503  86 

250  00 

12  00 

3,360  18 

7,261  32 

165  32 

813   10 

509  00 

308  29 

280  26 

26  72 

107,037  45 

5,506  26 

$229,873  00 

$822,434  14 


683,207  81 

82,262  87 

54,774  19 

2,189  27 

$822,434   14 


6,761  80 

1,442  19 

95  45 

$830,733  58 
2,189  27 


$98,445  00 

1,350  00 

76,458  54 

800  00 

13,313  00 

$190,366  54 


638,177  77 
$828,544  31 


RISKS  AND  PREMIUMS. 

Other  than 
fire  risks 

In  force  December  31,  1924 $13,098,296  00 

Written  or  renewed  during  year 79,200,058  00 

Totals . $92,298,354  00 

Expired  and  terminated 77,334,653  00 

In  force  at  end  of  year $14,963,701  00 

Deduct  amount  reinsured 142,890  00 

Net  amount  in  force $14,820,811  00 

BONDS  OWNED. 

Book  value  Par  value 

Government $406,270  31  $400,000  00 

Province  and  municipal 245,375  00  250,000  00 

Railroad 31,562  50  35,000  00 

Total  bonds $683,207  81  $685,000  00 


Premiums 
$90,922  27 
317,338  13 

$408,260  40 
295,104  97 

$113,155  43 
1,313  61 


$111,841   82 


Market  value 

$407,100  00 

245,500  00 

32,050  00 

$684,650  00 
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MARQUETTE   NATIONAL  FIRE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Coiiinicnccd   business   July,    1925.) 

ANTHONY  MATHK,  President   .  A.  A.  McKINLEY,  Secretary 

CLARENCE  DE  VEUVE,  San  Franeisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year 52,241,104  42 

INCOME. 

Premiums $456,708  1 5 

Interest  and  rents 32,013   12 

Miscellaneous  income 1,395  59 

Borrowed  money 12,5,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,728   19 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 19,705  00 

Total  i ncome $637,550  05 

DISBURSEMENTS. 

Net  losses  paid $314,452  21 

Loss  adjustment  expenses 8,053  1 1 

Agents'  compensation,  including  brokerage 167,052  12 

Agents'  allowances 3,697   17 

Field  supervisory  expenses 23,996  91 

Salaries  and  fees 55,96 1  22 

Rents 6,679  95 

Furniture  and  fixtures 1 ,630  80 

Maps 2,272  05 

Inspections  and  surveys 18,913  42 

Taxes,  licenses  and  fees 17,016  71 

Postage,  telegraph  and  telephone,  exchange  and  express 2,579  11 

Legal  expenses 10,129  40 

Advertising  and  subscriptions,  printing  and  stationery 6,018  83 

Agents'  balances  charged  off 19,305  33 

Investment  expenses 2,159  09 

Liberty  loss  reserve  disbursement 15,520  37 

Real  estate  expenses 8,366  85 

liOss  on  sale  or  maturity  of  ledger  assets 4,520  40 

Borrowed  money  repaid 91,500  00 

Interest  on  borrowed  money 9,278  99 

Total  disbursements $789,104  04 

Balance $2,089,550  43 

LEDGER  ASSETS. 

Book  value  of  real  estate $196,529  70 

Mortgage  loans  on  real  estate 301,050  00 

Loans  secured  by  collateral 42,188  08 

Book  value  of  bonds  and  stocks 1,081,135  80 

Cash  in  company's  office 832  29 

Deposits  in  banks  not  on  interest 4,723  28 

Deposits  in  banks  on  interest 29,456  30 

Agents'  balances,  business  subsequent  to  October  1,  1925 307,713  49 

Agents' balances,  business  prior  to  October  1,  1925 81,015  90 

Notes  receivable 125,000  00 

Susoense  account 50 1  37 

Certificates  of  deposit 22,975  00 

Reinsurance  balances  due  companies — 229,234  88 

Reinsurance  recoverable  on  paid  losses 104,312  42 

Advanced  to  special  agents 684  96 

Liberty  Fire  Insurance  Company 17,000  78 

Philadelphia  Fire  Underwriters 100  00 

Eagle  Fire  Insurance  Company 4,250  76 

Kansas  rate  order 1,481  46 

West-Mar —2,186  28 

Total  ledger  assets $2,089,.550  43 

Non-Ledger  Assets. 

Interest 35,640  44 

Gross  assets $2,125,190  87 

Deduct  assets  not  admitted 1 1.57,036  04 

Admitted  assets.. $1,968,1.54  83 
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LIABILITIES. 

Net  iini)aid  losses  and  oluiins 

Estiiiiiitod  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

Liberty  Fire  Insurance  Company — Eagle  reserve 

Liberty  Fire  Insurance  Company — loss  reserve 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
84,347  53 


Surplus  as  regards  policyholders. 
Total 


§.1220,818  77 

10,000  00 

t)5r>,362  81 

18,000  00 

10,000  00 

5,000  00 

444,500  00 

6,505  30 

13,620  39 

$1,383,807  30 


584,347  53 
$1,968,1,54  83 


RISKS  AND  PREMIUMS. 

Fire  risks    '  Premiums 

In  force  December  31,  1924 $417,770,685  00  $4,334,149  49 

Written  or  renewed  during  year 48,841,855  00  718,089  52 


Totals $466,612,.540  00       $5,0,52,239  01 

Expired  and  terminated . 118,.346,144  00         1,106,673  29 


In  force  at  end  of  year $348,266,396  00       $3,645,.565  72 

Deduct  amount  reinsured 189,254,013  00         2,307,672  82 


Net  amount  in  force $159,012,383  00      $1,317,892  90 


Other  than 
fire  risks 

In  force  December  31,  1924 $33,865,903  00 

Written  or  renewed  during  year 3,721,180  00 


Totals $37,587,083  00 

Expired  and  terminated 7,646,056  00 


In  force  at  end  of  year $29,941,027  00 

Deduct  amount  reinsured 17,013,626  00 


Net  amount  tn  force $12,927,401  00 


Premiums 
$1.52,039  84 
15,.592  56 

$167,632  40 
15,387  89 


$152,244  51 
104,670  63 


$47,573  88 


Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $21,765,876  00  $201,002  73 

More  than  one  and  not  over  five  years 1 10,600,404  00  769,704  29 

Overfiveyears 25,820,3.55  00  258,203  55 

Advance  premiums 825,748  00  5,568  30 

European  Western  Bureau  Liberty  Fire  Insurance  Company 83,414  03 

Totals $159,012,383  00  $1,317,892  90 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


Fire  Other  than  fire 

,140,568  00  $1,750  00 

35,433  88  57  09 

26,528  37     

21,730  75     


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government $18,.5.57  34 

State,  province,  county  and  municipal 159,522  89 

Railroad 3,560  00 

Miscellaneous 589,087  07 

Total  bonds 

Stocks — 

Railroad $9,100  00 

Bank  and  trust  company 41,8.50  00 

Miscellaneous 259,458  50 


Total  stocks. 


$310,408  50 


Par  value 

819,150  00 

156,465  10 

7,000  00 

598,800  00 


$770,727  30  $781,415  10 


$10,000  00 
27,400  00 
127,675  00 


Market  value 

$19,417  50 

162,644   10 

860  00 

593,849  40 

$776,771  00 

$8,200  00 

29,400  00 

226,539  00 


$165,075  00  $264,139  00 


Total  bonds  and  stocks $1,081,135  SO 


$946,490  10       $1,040,910  00 
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MARYLAND  INSURANCE  COMPANY. 
Wilmington,  Delaware. 

(Coniimiiccd  business  February,  1910.) 

CHARLES  B.  Rl':iO\'lCS,  President  H.   ROSS  IJARTON,  Secretary 

EDWIN  PARISH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,050,043  S3 

INCOME. 

Premiums $292,811  ,52 

Interest  and  rents 39,872  4() 

Profit  on  sale  or  maturity  of  ledger  assets 12,049  91 

Total  income $344,733  89 

DISBURSEMENTS. 

Net  losses  paid $208,358  65 

Loss  adjustment  expenses 21,611  09 

Agents'  compensation,  including  brokerage 93,106  ,54 

Field  supervisory  expenses 427  .58 

Salaries  and  fees 11 ,568  33 

Rents 1,168  37 

Furniture  and  fixtures 375  43 

Inspections  and  surveys 2,790  90 

Federal  taxes 4,140  97 

Taxes,  licenses  and  fees 4,782  25 

Postage,  telegraph  and  telephone,  exchange  and  express 787  95 

Legal  expenses 115  82 

Advertising  and  subscriptions,  printing  and  stationery 2,861  09 

Agents'  balances  charged  ofl 299  42 

Miscellaneous 325  34 

Loss  on  sale  or  maturity  of  ledger  assets 1,199  08 

Total  disbursements $353,921  81 

Balance $1,010,855  91 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $795,922  .58 

Cash  in  company's  office 200  00 

Deposits  in  banks  on  interest 77,781  04 

Agents' balances,  business  subsequent  to  October  1,  1925 132,396   12 

Agents'  balances,  business  prior  to  October  1,  1925 24,548  40 

Niagara  Fire  Insurance  Company 9,086  65 

Reinsurance  recoverable 920  82 

Total  ledger  assets 81,040,855  91 

Non-Ledger  Assets. 

Interest 6,688  45 

Market  value  of  bonds  and  stocks  over  book  value 25,267  42 

Gross  assets $1 ,072,81 1  78 

Deduct  assets  not  admitted 24,548  40 

Admitted  assets..^ $1,048,263  38 

LLABILITIES. 

Net  unpaid  losses  and  claims $23,124  00 

I'nearned  premiums 235,505  33 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 14,635  85 

Total  liabilities,  except  capital $273,265  18 

Capital  paid  up $,500,000  00 

Surplus  over  all  liabilities 274,998  20 

Surplus  as  regards  policyholders 774,998  20 

Total $1,048,263  38 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

Written  or  renewed  during  year $35,313,463  00  $321,104  71 

Totals $35,313,463  00  $321,104  71 

Expired  and  terminated 6,241,295  00  49,3.54  76 

In  force  at  end  of  year $29,072,168  00  $271,749  95 
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Other  tlian 

fire  risks  I'roiiiiunis 

In  force  December  31,  1924 $}!,:{  1(1,227  00  SSS2,SS')  06 

Written  or  renewed  during  year t)(>,',19<,),10S  00  1,2.51,568  85 

Totals $111,31.5,63.3  00  $2,137,453  91 

hxpired  and  terminated .57, ,508,018  00  1,171,318  54 

In  force  at  end  of  year $53,807,617  00  $966,135  37 

Deduct  amount  reinsured 28,425,712  00  495,124  72 

Net  amount  in  force $25,3Sl,i)()5  00  ,$471,010  65 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Other  than  fire 

Net  risks  written $1 ,844,694  00 

Net  premiums  received 44,513  87 

Net  losses  paid 25^548  64 

Net  losses  i  ncurred 24,792  64 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $206,217  81          $205,000  00  $208,850  00 

Province  and  municipal 103,017  27            100,120  00  100,82100 

Railroad 112,652  50             120,000  00  108,800  00 

Public  utilities 15,325  00               15,000  00  15,100  00 

Miscellaneous 133,790  00             140,000  00  134,600  00 


Total  bonds $571,002  58  $.580,120  00  $568,17100 

Stocks — 

Railroad $94,732  00  $92,600  00  $98,892  00 

Bank  and  trust  company 15,983  00  6,680  00  17,. 502  00 

Miscellaneous 114,205  00  88,000  00  136,625  00 


Total  stocks $224,920  00  $187,280  00  $253,019  00 


Total  bonds  and  stocks $795,922  58  8767,400  00  $821,190  00 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  June  18,  1910.) 

CHAS.  G.  SMITH,  President  WALTER  ADLARD,  Secretary 

CLIFFORD  CONLY,  .San  Francisco  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,470,766  03 

INCOME. 

Premiums $394, 190  52 

Interest  and  rents 74,027  30 

Profit  on  sale  or  maturity  of  ledger  assets 350  00 

Total  income $468,567  82 

DISBURSEMENTS. 

Net  losses  paid $145,6 12  59 

Loss  adjustment  expenses 3, 123  81 

Agents'  compensation 117,794  00 

Salaries  and  fees 5,1 30  00 

Federal  taxes 7,258  56 

Taxes,  licenses  and  fees 10,360  61 

Postage,  telegraph  and  telephone,  exchange  and  express 5  79 

Legal  expenses 510  00 

Advertising  and  subscriptions 22  65 

Miscellaneous 1 ,859   17 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 745  40 

Total  disbursements $342,422  58 

Balance $1,.596,911  27 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,513,728  02 

Deposits  in  banks  on  interest 37,749  34 

Agents' balances,  business  subsequent  to  October  1,  1925 45,433  91 

Totalledger  assets $1,596,911  27 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  slocks  over  hook  value 

Kccoverable  for  reinsurance  on  paid  losses. 


$12,1)91   00 

li)3,()44  <)H 

1,21.-)  95 


Grossassets       $1,803,863  20 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
All  other  liabilities 


Total  liabilities,  except  capitaL 

Cai)ital  paid  up 

Surplus  over  all  liabilities 


$,-)00,000  00 
788,153  81 


$157,668  42 

10,000  00 

296,460  tit; 

35,000  00 

15,000  00 

1,580  31 


Surplus  as  regards  policyholders. 
Total 


$515,709  3!) 


$1,288,153  81 
$1,803,863  20 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $276,747,124  00 

Written  or  renewed  during  year 237,764,297  00 


Totals $514,511,421  00 

Expired  and  terminated 191 ,080,660  00 


In  force  at  end  of  year $323,430,761  00 

Deduct  amount  reinsured 254,435,373  00 


Net  amount  in  force $68,995,388  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $31,514,278  00 

Written  or  renewed  during  year 33,238,527  00 


Totals $64,752,805  00 

Expired  and  terminated 27,270,089  00 


Premiums 

82,424,583  27 

1,882,444  76 


$4,307,028  03 
1,618,722  85 


$2,688,305  18 
2,202,3.50  32 


$485,954  86 


Premiums 
$245,130  88 
288,970  41 


In  force  at  end  of  year $37,482,716  00 

Deduct  amount  reinsured 27,515,211  00 

Net  amount  in  force $9,967,505  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $.35,254,506  00 

.More  than  one  and  not  over  five  years 33,288,027  00 

Advance  premiums ' 452,855  00 


Totals $68,995,.388  00 


$19,331  39 

Premiums 
$216,245  04 
266,098  34 
3,611  48 

.$485,9,54  86 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

$1,143,234  00  $519,944  00 

14,807  22  2,246  70 

6,648  98  851   .54 

6,232  .52  873  82 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Par  value 
.$415,100  00 
273,000  00 
293,000  00 
113,000  00 
33,000  00 


Market  value 

$421,041   00 

2.59,870  00 

297,760  00 

113,2.30  00 

33,440  00 


Total  bonds 

Stocks — 

Railroad       

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$1,078,0.57  .36       $1,127,100  00       $1,125,341  00 


Total  stocks. 


$33,449  99 
184,272  92 
106,091  25 
111,856  50 

$435,670  66 


$26,200  00 
1,38,300  00 
65,000  00 
101,3.50  00 

$330,850  00 


.$31,744  00 
218,002  00 
211,0,50  00 
121,236  00 

$.582,032  00 


Total  bonds  and  stocks $1,513,728  02       $1,4.57,950  00      $1,707,373  00 
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MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Conmicncod  business  Novciiibcr  1,  ISfi!).) 

H.  A.  SMITH,  President  F.  D.  I-AYTON,  Secretary 

WILLARD  O.  WAYMAN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $3,167,303  20 

INCOME. 

Premiums 81 ,523,956  78 

Interest  and  rents 137,509  40 

Agents'  balances  previously  charged  off 521  21 

Profit  on  sale  or  maturity  of  ledger  assets 16,628  58 

Total  income $1 ,678,615  97 

DISBURSEMENTS. 

Net  losses  paid $803,137  35 

Loss  adjustment  expenses 33,469  o8 

Agents'  compensation,  including  brokerage 340,691   12 

Agents'  allowances 4,347  83 

Field  supervisory  expenses 102,492  64 

Salaries  and  fees 76,837  99 

Rents 10,259  06 

Furniture  and  fixtures 566  45 

Maps 3,240  31 

Inspections  and  surveys 44,286  42 

Federal  taxes 108  86 

Taxes,  licenses  and  fees 52,763  92 

Postage,  telegraph  and  telephone,  exchange  and  express 4,749  97 

Legal  expenses 62,5  2 1 

Advertising  and  subscriptions,  printing  and  stationery 16,548  82 

Agents'  balances  charged  off 240  59 

Miscellaneous 81  05 

Real  estate  expenses 3,036  10 

Total  disbursements $1 ,497,482  77 

Balance $3,348,436  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $22,000  00 

Book  value  of  bonds  and  stocks 2,545,599  35 

Deposits  in  banks  not  on  interest 19,282  92 

Deposits  in  banks  on  interest . 347,5.56  93 

Agents' balances,  business  subsequent  to  October  1,  1925 393,-386  36 

Agents'  balances,  business  prior  to  October  1,  1925 20,610  84 

Total  ledger  assets $3,348,436  40 

Non-Ledger  Assets. 

Interest 31,714  49 

Market  value  of  real  estate  over  book  value 1,500  00 

Market  value  of  bonds  and  stocks  over  book  value 121,956  65 

Reinsurance  due  on  paid  losses 10,390  39 

Gross  assets 83,513,997  93 

Deduct  assets  not  admitted 20,610  84 

Admitted  a.=sets $3,493,387  09 

LIABILITIES. 

Net  unpaid  losses  and  claims. .$215,846  70 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,000  00 

Unearned  premiums 1  ,.504,376  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 20,500  00 

Contingent  commissions  or  other  charges  due 7,500  00 

Special  reserve  fund 750  00 

Total  liabihties,  except  capital $1,760,472  73 

Capital  paid  up $300,000  00 

Surplus  over  all  liabilities 1,4.32,914  36 

Surplus  as  regards  policyholders 1,732,914  36 

Total $3,493,387  09 
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RISKS  AND  PREMIUMS. 

Firo  risk.s  I'rrniiuius 

In  forc<-  Ucc<-inbcr31,  1924 $18().494,42.5  00  $»,0H.'i,309  G7 

Written  or  rpiiowcd  during  J  ear 386,.561.3.56  00  3,197.222  92 

Totjil.s 8873.0.5.5.781  00  $7,282..5.32  59 

Expired  and  terminated 1. -_     320,.5.50.4.59  00  2.702,484   11 

In  force  at  end  of  vear $552,.50.5.322  00  $4,.580,048  48 

Deduct  amount  reinsured 257,947,938  00  2,046,376  ,50 

Net  amount  in  force . $294,5.57,384  00  $2,.533,671  98 

Other  tlian 

fire  risks  Premiums 

In  force  December  31,  1924 $117,879,529  00  $678,560  41 

Written  or  renewed  during  year 136,746,359  00  816,014   17 

Totals $2,54,625,888  00  $1,494,.574  58 

Expired  and  terminated. J 103,853,947  00  772,991  71 


In  force  at  end  of  year $150,771,941  00  $721, .582  87 

Deduct  amount  reinsured 86,891,712  00  4.34,041    17 

Net  amount  in  force $63,880,229  00  $287,541  70 

Recapitulation  of  fire  risks  and  premiums — •                                                Amount  covered  Premiums 

One  vear  or  less- $75,599,921   00  $673,6.59   13 

More  than  one  and  not  over  five  years 218,563,982  00  1,855,779  07 

Overfiveyears 177,349  00  2,.348  50 

Advance  premiums 216,132  00  1,885  28 

Totals $294,5.57,384  00  $2, .533,671  98 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  ttian  fire 

N'et  risks  written $10,4,50,312  00  $2,0.58,611   00 

Net  premiums  received 102,684  78  18,262  00 

Net  losses  paid 36,682  72  10,035  40 

Net  losses  incurred 30,813  63  8,396   15 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $404,890  65          $425,000  00  $433,800  00 

Province  and  municipal 1,081,369  .35         1,030,000  00  1,0.53,460  00 

Railroad 235,325  40            288.000  00  267,080  00 

Public  utilities 224,443  75            223,000  00  223,000  00 

Miscellaneous 5,250  00                 6,000  00  5,820  00 


Total  bonds $1,951,279   15  $1,972,000  00  $1,983,160  00 

Stocks- 
Railroad $107,787  ,50  $75,000  00  $135,750  00 

Public  utilities 216,9.54  25  161,000  00  244.490  00 

Bank  and  trust  company 111,929  70  43.190  00  123,026  00 

Miscellaneous 157,648  75  136,000  00  181,130  00 


Total  stocks $,594,320  20  .$415,190  00  $684,-396  00 


Total  bonds  and  stocks $2,.545,.599  35       $2,387.190  00       $2,667,556  00 


MECHANICS  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  May  4,  1854/) 

.JOHN  A.  SNYDER] 
NEAI.  BASSETT,  President  A.  H.  HASSINGKR  Se(retari(  s 

WELLS  T.  BASSETT 
HENLEY  AND  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $600,000  00 

Ledger  assets  December  31,  of  previous  year .$4,014,347  81 

INCOME. 

Premiums $2,046,205  47 

Deposit  premiums  on  perpetual  risks 9,714  18 

Interest  and  rents 175,33.5  38 

Assignment  fees  on  perpetual  policies 104  50 

Profit  on  sale  or  maturity  of  ledger  assets 1,543  73 

Total  income $2,232,903  20 


2-44  REPORT   OF    INSURANCE    COMMISSIONER. 

DISBURSEMENTS. 

Net  lossrs  piiiil S9fi9,r)24  38 

Loss  adj  list  men  t  expenses ._ 27 ,7 18  78 

Agents'  eonipensation,  including  brokerage ,')44,489  13 

Agents'  allow ances r),090  01 

Field  supervisory  expenses .')3,079  01 

Salaries  and  fees 1 l.'i7,95r)  38 

Rents 1.5,771   13 

Furniture  and  fixtures 17,899  96 

IMaps 4,8.')7  62 

I  nspections  and  surveys 43,639  58 

Federal  taxes . 3,424  09 

Taxes,  licenses  and  fees ' 66,048  10 

Postage,  telegraph  and  telephone,  exchange  and  express 7,328  22 

Legal  expenses .348  45 

Advertising  and  subscriptions,  printing  and  stationery 21,882  64 

Miscellaneous 2, ,565  36 

Deposit  premiums  returned  on  perpetual  risks 14,'706  10 

Ileal  estate  expenses 5,954  02 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 18,693  25 

Total  disbursements $2,021,324  14 

Balance $4,255,926  93 

LEDGER  ASSETS. 

Book  value  of  real  estate S72,430  11 

Mortgage  loans  on  real  estate 1 45,650  00 

Book  value  of  bonds  and  stocks 3,482,368  33 

Cash  in  company's  office 7,118  92 

Deposits  in  banks  on  interest 242,875  63 

Agents'  balances,  business  subsequent  to  October  1,  1925 383,755  28 

Agents'  balances,  business  prior  to  October  1,  1925 21,073  04 

Bills  receivable,  taken  for  fire  risks 555  62 

Philadelphia  Underwriters'  Association  deposit 100  00 

Total  ledger  assets . $4,255,926  93 

Non-Ledger  Assets. 

Interest  and  rents 45, .571  73 

Market  value  of  real  estate  over  book  value 17,569  89 

Market  value  of  bonds  and  stocks  over  book  value 15(),798  67 

Reinsurance  recoverable  on  paid  losses 23,976  97 

Gross  assets . $4,449,844   19 

Deduct  assets  not  admitted 21,360  09 

Admitted  assets $4,478,848  10 

LIABILITIES. 

Net  unpaid  losses  and  claims $277,885  63 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,102  88 

Unearned  premiums ,340,488  07 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 282,417  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 51,155  14 

Contingent  commissions  or  other  charges  due 7,500  00 

Total  liabilities,  except  capital $2,971,049  18 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 907,434  92 

Surplus  as  regards  policyholders 1,. 507 ,434  92 

Totals 84,478,484  10 

RISKS  AND  PREMIUMS.                 Fire  risks  Premiums 

In  force  December  31,  1924 $499,064,774  00  $4,721,684  37 

Written  or  renewed  during  year 375,195,734  00  3,606,403  51 

Excess  of  original  premiums  over  reinsurance 5,000  46 

Totals $874,260,508  00  $8,333,088  34 

Expired  and  terminated 295,366,471  00  2,827,521  72 

In  force  at  end  of  year $578,894,037  00  $5,505,566  62 

Deduct  amount  reinsured 129,054,005  00  1,461,284  17 

Net  amount  in  force . $449,840,032  00  $4,044,282  45 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $42,216,242  00  $256,974  63 

Written  or  renewed  during  year 57,687,576  00  330,080  51 

Excess  of  original  premiums  over  reinsurance 331  75 

Totals -   _   $99,903,818  00  $587,386  89 

Expired  and  terminated 37,386,569  00  266,317  91 

In  force  at  end  of  year $62,517,249  00  $321,068  98 

Deduct  amount  reinsured 21,752,760  00  168,304  93 

Net  amount  in  force $40,764,489  00  8152,764  05 
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Rerapit Illation  of  fire  risks  and  premiums —                                                   Amount  covrrod  Premiums 

One  year  or  less ---  $107,645,986  00  $969,906   13 

More  than  one  and  not  over  five  years 286,565,568  00  2,566,134  89 

Over  five  years                                       - --       55,174,688  00  503,530  03 

Advance  premiums - 453,790  00  4,651  40 

Totals                                  $449,840,032  00  $4,044,282  45 

Perpetual  risks- 12,257,631  00  312,770  15 

Grand  totals $462,097,663  00  $4,357,052  60 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $10,364,131  00  $2,919,917  00 

Net  "premiums  received 100,910  65  12,977  32 

Net  losses  paid - 32,554  60  1,576   14 

Net  losses  incurred.  — 24,430  76  146   14 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government                 $750,899  88          $815,000  00  $830,6.50  00 

Province  and' municipal -            162,940  50            161,000  00  165,015  00 

Railroad                  1,438,483  03         1,584,000  00  1,479,360  00 

Public  utilities          596,93125            610,000  00  613,870  00 

Miscellaneous 155,234  35             149,000  00  155,840  00 

Totalbonds $3,104,489  01       $3,319,000  00  $3,244,735  00 

Stocks — 

Railroad                      $242„348  75          $180,000  00  $252,0.50  00 

Public  utilities 24,220.57               19,200  00  31,332  00 

Miscellaneous --             111,310  00             100,275  00  111,050  00 

Totalstocks $377,879  32          $299,475  00  $394,432  00 

Total  bonds  and  stocks $3,482,368  33       $3,618,475  00  $3,639,167  00 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA. 


New  York,  New  York. 

(Commenced  business  August  4,  1897.) 

CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT,  Secretary 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,102,614  58 

INCOME. 

Premiums - $3,203,365  98 

Interest  and  rents 199,092  61 

Agents'  balances  previously  charged  off 1,172  13 

Profit  on  sale  or  maturity  of  ledger  assets 7,802  50 

Total  income $3,411,433  22 

DISBURSEMENTS. 

Net  losses  paid $1,409,.512  94 

Loss  adjustment  expenses 1 19,674  37 

Agents'  compensation,  including  brokerage 767,221  61 

.\gent s'  al  lo wanccs 16 ,664  5.j 

Field  supervisory  expenses 81 ,679  85 

Salaries  and  fees 1 90,422  1 7 

Rents 22,517  17 

Furniture  and  fi.xtures 2,988  53 

Maps 5,630  02 

Inspections  and  surveys 66,652  73 

Federal  taxes 15,026  65 

Taxes,  licenses  and  fees 90,454  .52 

Postage,  telegraph  and  telephone,  exchange  and  express 12,223  69 

Legal  oxpen.ses 781  82 

Advertising  and  subscriptions,  printing  and  stationery 54,485  94 

Agents'  balances  charged  off 7,158  44 

Miscellaneous .54.5  67 

Paid  stockholders  for  interest  or  dividends 1,000,000  00 

Ix)ss  on  sale  or  maturity  of  ledger  assets 13,1.59  12 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,449  62 

Total  disbursements $2,980,249  41 

Balance -- $5,533,798  39 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Rills  receivable,  taken  for  fire  risks 

Bills  receivable,  taken  for  risks  other  than  fire  risks 

Reinsurance  recoverable  on  paid  losses  in  authorized  companies- 
Reinsurance  recoverable  on  paid  loss  in  unathorized  companies.. 


$4 ,003,9  ■)4 

3f)(),f)97 

536, 14H 

20,02.') 

7,474 

1 ,959 

2,443 

1,097 


Total  ledger  assets- 


$5,533,798  39 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


Net  unpaid  losses  and  claims 

Rstiinated  expenses  of  investigation  and  adjustment  of  losses 

I  ■n<'arncd  premiums 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

lOstiniated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

AH  other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up 81,000,000  00 

Surplus  over  all  liabilities 1 ,437,880  42 


Surplus  as  regards  policyholders- 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $571,324,019  00 

Written  or  renewed  during  year 423,776,944  00 

Excess  of  original  premiums  over  reinsurance 


Totals $995,100,963  00 

Expired  and  terminated 390,742,040  00 


In  force  at  end  of  year $604,358,923  00 

Deduct  amount  reinsured 103,744,689  00 


$379,925  00 

26,895  21 

2,815,734  79 

7,712  50 

75,385  64 

14,477  77 

1,097  64 

$3,321,228  .55 


2,437,880  42 
$5,759,108  97 


Premiums 

$4, .571,073  83 

3,552,.595  95 

1,163  98 

$8,124,833  76 

2,972,285  08 

$5,152,548  68 

1,033,654  94 


Net  amount  in  force $500,614,234  00       $4,118,893  74 


Other  than 
fire  risks 

In  force  December  31,  1924 $117,162,035  00 

Written  or  renewed  during  year .. 237,475,820  00 

Totals $354,637,855  00 

Expired  and  terminated 188,.578,023  00 


In  force  at  end  of  year $166,059,832  00 

Deduct  amount  reinsured 26,318,579  00 

Net  amount  in  force $139,741,253  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $96,365,494  00 

More  than  one  and  not  over  five  years 402,398,257  00 

Over  five  years 1,787,983  00 

Advance  premiums 62,500  00 


Premiums 
51,004,215  22 
1,495,.370  91 

$2,499,586  13 
1,172,152  20 

$1,327,433  93 
90,809  70 

$1,236,624  23 

Premiums 

$1,030,703  86 

3,070,495  79 

17,102  09 

592  00 


Totals $.500,614,234  00  $4,118,893  74 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $13,0.34,609  00  $0,. 322,245  00 

Net  premiums  received 129,063  .53  147,716  06 

Net  losses  paid .34,8.50  72  88,695  80 

Net  losses  incurred 38,641  72  89,085  80 


Bonds- 
Government  

State,  province,  county  and  municipal 

Railroad 

Public  utilities 


BONDS  AND  STOCKS  OWNED. 

Book  value 


?1, 478,480  95 

1,060,172  92 

1,085,972  .58 

40781  64 


Par  value 

$1,475,000  00 

1,079,000  00 

1,951,242  00 

,50,000  00 


Market  value 

SI,. 524, 1.50  00 

1,113,810  00 

1,804,245  .38 

40,000  00 


Total  bonds $4,265,408  09       $4,555,242  00      $4,482,205  38 
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Storks —                                                                                            Book  value  Par  value  Market  value 

Railroad                                               $337,946  M  §305,000  00  ?3H).300  00 

Miscellaneous ''00  00                   .'".OO  00  fiOO  00 

Total  stocks $338,.546  .54  .?.30,5,.'i00  00  $319,900  00 


Total  bonds  and  stocks... $4,603,9.54  63       $4,860,742  00       $4,sn2,105  H8 


MERCHANTS  FIRE  ASSURANCE  CORPORATION. 
New  York,  New  York. 

(Commenced  business  March  1,  1910.) 

A.  C.  XOni.E,  President  GEORGE  F.  WARCII,  Secretary 

ALFRED  A    MOSICH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Cipital  paid  up $1,000,000-00 

Lodger  assets  December  31  of  previous  year $(),.")71.17  1   .)! 

INCOME. 

Premiums $3,756,459  23 

Interest  and  rents 334,691   52 

New  York  state  income  tax  withheld 237  45 

Agents'  balances  previously  charged  off 87  09 

Profit  on  sale  or  maturity  of  ledger  assets 449,562  00 

Total  income $4,541,037  29 

DISBURSEMENTS. 

Net  losses  paid , $1,0,53,821   67 

Loss  adjustment  expenses 47,270  85 

Agents'  compensation,  including  brokerage . 880,809  ,34 

Agents'  allowances 1,330  .58 

Salaries  of  field  men 8,475  00 

Expenses  of  field  men 4,985  92 

Traveling  expenses  of  others  than  field  men 7,294  86 

Total  field  supervisory  expenses 20,755  78 

Salaries  and  fees —directors,  officers  and  clerks 234,700  98 

Rents    12,6,54  52 

Furniture  and  fixtures - 4,989  23 

Maps 5,247  86 

Inspections  and  surveys 21,394  64 

Federal  taxes 8,820  .52 

Taxes,  licenses  and  fees 92,041    17 

Postage,  telegraph  and  telephone,  exchange  and  express. 7,023  tj5 

I^egal  expenses 1  ,'^J  \  68 

.Advertising  and  subscriptions,  printing  and  stationery 11,335  25 

Miscellaneous 4,247   16 

New  York  state  income  tax  withheld 193  20 

Paid  stockholders  for  interest  or  dividends 227, .500  00 

Lo.ss  on  sale  or  maturity  of  ledger  assets 4,949  00 

Total  disbursements $3,.543,.3.57  08 

Balance $7,568,8.54  72 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $520,000  00 

Book  value  of  bonds  and  stocks 6,023,465  00 

Cash  in  company's  office _       200  00 

Deposits  in  banks  on  interest 369, .568  69 

Agents' balances,  business  siibscquent  to  October  1,  1925 623,516  73 

.\gents'  balances,  business  prior  to  October  1,  1925 32,104  30 

Total  ledger  assets $7,568,8,54  72 

Non-Ledger  Assets. 

Interest 33,535  .56 

Market  value  of  bonds  and  stocks  over  book  value 976,190  00 

Reinsurance  due  on  paid  losses 3, .560  32 

Gross  assets ....' $8,.582,140  60 

Deduct  assets  not  admitted 32,104  30 

Admitted  assets $8,550,036  30 
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LIABILITIES. 
Not  unpaid  Iopsp?  and  claims 

Estiniatod  expenses  of  investigation  and  adjustment  of  losses 

I'ncarnod  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  taxes  and  other  contingencies 

New  York  state  income  tax  withheld 


Total  liabilities,  except  capital $4,517,107  60 

Capital  paid  up S1,000,000  00 

Surplus  over  all  liabilities _  _ 3,032,928  64 

Surplus  as  re<£ards  policyholders 4,032,928  64 

Total $S,,')50,036  30 

RISKS  AND  PREMIUMS. 

Fire  risks  Prcniiuins 

In  force  December  31,  1924 $692,503,14,5  00  $6,4,56,484  3!) 

Written  or  renewed  during  year 736,115,670  00  6,824,516  98 

Excess  of  original  premiums  over  reinsurance 8,348  18 

Totals $1,428,618,815  00  $13,280,349  46 

Expired  and  terminated ^ 771,583,666  00  7,290,6,50  17 


In  force  at  end  of  year 8657,035,149  00       $5,998,699  29 

Deduct  amount  reinsured 73,918,246  00  810,330  38. 


Net  amount  in  force $583,116,903  00  $5,188,368  91 

Other  than 

fire  risks  Premiums 

In  force  December  3) ,  1924 $49,036,849  00  $425,730  10 

Written  or  renewed  during  year 118,297,657  00  958,009  84 


Totals $167,334,506  00  81,383,7.39  94 

Expired  and  terminated 80,042,027  00  751,140  85 

In  force  at  end  of  year $87,292,479  00  $6.32,599  09 

Deduct  amount  reinsured '-_       27,118,7.36  00  80,2.52  65 

Net  amount  in  force $60,173,743  00  $.552,346  44 

Recapitulation  of  fire  risks  and  oremiums —                                                   Amount  covered  Pr<'iniums 

One  year  or  less 8210,468,081   00  $1,735,271   38 

More  than  one  and  not  over  five  vears 371,9.37,638  00  3,446,360  44 

Over  five  vears 116,891  00  1,831  45 

Advance  premiums 594,293  00  4,905  64 


Totals $583,116,903  00  $5,188,368  91 

BUSINESS  IN  CALIFORNLA  DURING  1925. 

Fire  Otlier  than  fire 

Net  risks  written .536,.560,642  00  $11,080,334  00 

Net  premiums  received 383,424   10  ]17,.307  00 

Net  losses  paid 240,516  06  45,187  78 

Net  losses  incurred 2.52,.388  16  47,060  78 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $472,438  00          .$485,000  00  $499,3.50  00 

Province  and  municipal 35,93100              35,000  00  .37,000  00 

Railroad 162,023  00            200,000  00  174,700  00 

Public  utilities 52,055  00               .50,000  00  50,700  00 

Miscellaneous 832,0.59  00            867,700  00  8.52,430  00 


Totalbonds $1,554,506  00  $1,6.37,700  00  $1,614,180  00 

Stocks — 

Railroad 8730,628  00  $6^5,000  00  .$855,0.50  00 

Public  utilities 199,130  00  10,000  00  206,000  00 

Bank  and  trust  company 929,815  00  422,000  00  1,448,225  00 

MisceUaneous 2,609,386  00  1,931,250  00  2,870,200  00 

Totalstocks $4,468,9.59  00  $3,028,250  00  $5,3.85,475  00 

Total  bonds  and  stocks $6,023,465  00  $4,665,950  00  $0,999,655  00 
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THE  MERCHANTS  FIRE  INSURANCE  COMPANY. 
Denver,  Colorado. 

(Coinnionced  business  July  1,  1907.) 

J.  I{.  C;aRDXER,  President  G.  N.  GARDNKH,  Scciolary 

CLARENCE  DE  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2.50,000  00 

Ledger  as.sets  Drrcniber  31  of  previous  year $1,137,101  62 

INCOME. 

Premiums $601,127  28 

Inforost  and  rents r)8,670  74 

Commission  on  loans - 1,346  00 

Profit  on  sale  or  maturity  of  ledger  assets 302   '>0 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ' 3,7.57  30 

Total  income   $665,203  82 

DISBURSEMENTS. 

Net  losses  paid,.. $301,441   81 

Loss  adjustment  expenses 7,642  29 

.Vgrnts'  compensation,  including  brokerage 1.54,644  97 

.VkoiUs'  allowances , .5,64.5   14 

Field  supervisory  expenses 22,988  2.5 

Salaries  and  fees 3.5,121  .5.5 

Rents 3,782  00 

Furniture  and  fixtures 2,963  5.5 

Maps 2,399  90 

Iiisi)ect ions  and  surveys 9,699  74 

Taxes,  licenses  and  fees 20,747  05 

Postage,  telegra|)h  and  telephone,  exchange  and  express 1,409  04 

.\dvertising  and  subscriptions,  printing  and  stationery 6,032  98 

Agents'  balances  charged  off 765  14 

Miscellaneous 3,766  09 

Real  estate  expenses 648  55 

Paid  stockholders  for  interest  or  dividends 22,499  55 

Loss  on  sale  or  maturity  of  ledger  assets 1,155  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,429  35 

Total  disbursements $608,681  95 

Balance $1,193,623  49 

LEDGER  ASSETS. 

Book  value  of  real  estate $1 1 ,091   37 

Mortgage  loans  on  real  estate 274,503   15 

Book  value  of  bonds 779,142  60 

Cash  in  company's  office 4,902  92 

Deposits  in  banks  on  interest 38,316  09 

Agents'  balances,  business  subsequent  to  October  1,  1925 82,897  89 

-Vgents'  balances,  business  prior  to  October  1,  1925 1,361  23 

Bills  receivable,  taken  for  fire  risks 30  99 

De|)osits  with  underwriter  boards 200  00 

Advances  to  special  agents 7.50  00 

Advances,  miscellaneous 427  25 

Total  ledger  assets $1 ,193,623  49 

Non-Ledger  Assets. 

Interest 10,904  13 

Furniture  and  fixtures 9,784   17 

Reinsurance  recoverable  on  paid  losses 37  58 

Gross  assets $1,214,349  37 

Deduct  assets  not  admitted 12,322  65 

Admitted  assets $1,202,026  72 

LIABILITIES. 

Net  unpaid  lo.sses  and  claims $66,973  41 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,060  00 

Incarned  i)reniiunis       .590, .306  .57 

Dividends  declared  and  unpaid  to  stockholders 5  20 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 17,483  44 

United  States  irrigation  .Stednian  Ranch 1,424  52 

Total  liabilities,  except  capital _  $677,2.53   14 

Capital  paid  up $2.50,000  00  * 

Surjjlus  over  all  liabilities 274,773  .58 

Surplus  as  regards  policyholders .524,773  .58 

Total $1,202,026  72 
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RISKS  AND  PREMIUMS. 

F'ire  risks  Preniiuins 

In  force  December  31,  1924 $129,071,739  00  81,301,57.5  15 

Written  or  renewed  during  year 111,541,398  00  1,060,336  78 

Excess  of  original  premiums  over  reinsurance 10,685  60 

Totals $240,613,137  00  $2,372,597  53 

Expired  and  terminated 92,469,417  00  895,318  71 

In  force  at  end  of  year $148,143,720  00  $1,477,278  82 

Deduct  amount  reinsured 37,835,992  00  407,660  88 

Net  amount  in  force $110,307,728  00  $1,069,617  94 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $5,304,641  00  $20,379  67 

Written  or  renewed  during  year 10,150,745  00  38,215  46 

Excess  of  original  premiums  over  reinsurance 171  64 

Totals •- $15,455,386  00  $58,766  77 

Expired  and  terminated 4,831,508  00  14,951  54 

In  force  at  end  of  year $10,623,878  00  $43,815  23 

Deduct  amount  reinsured 1,319,402  00  5,931  77 

Net  amount  in  force $9,304,476  00  $37,883  46 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $29,427,083  00  $282,130  18 

More  than  one  and  not  over  five  years 80,793,903  00  786,879  45 

Over  five  years 19,125  00  123  64 

Advance  premiums 67,617  00  484  67 

Totals $110,307,728  00  $1,069,617  94 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written $6,963,164  00  $50,6.56  00 

Net  premiums  received 78,198  29  344  77 

Net  losses  paid 23,069  39  6  64 

Net  losses  incurred 18,990  63  6  64 

BONDS  OWNED. 

Book  value            Par  value  Market  valu 

Government $57,1.33  .50            $56,3,50  00  $.57,133  50 

Province  and  municipal 697,009   10            669,100  00  697,009  10 

Miscellaneous 25,000  00              25,000  00  25,000  00 

Totalbonds $779,142  60          $750,450  00  $779,142  60 


MERCHANTS  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Commenced  business  July,  1851.) 

EMIL  G.  PIEPER,  President  TUNIS  JOHNSON,  Secretary 

CHAPMAN  AND  NAUMAN,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,385,948  28 

INCOME. 

Premiums $1 ,057,441  34 

Interest  and  rents 52,579  88 

Total  income $1,110,021  22 

DISBURSEMENTS. 

Net  losses  paid $4 17,454  44 

Loss  adjustment  expenses 9,982  23 

Agents'  compensation,  including  brokerage 301,988  09 

Agents'  allowances 2,326  70 

Field  supervisory  expenses 27,214  88 

.Salaries  and  fees 38,022  27 

Rents .• 3,626  62 

Furniture  and  fixtures 3,946  06 

Maps 7,443  06 

Inspections  and  surveys 18,308  82 

Taxes,  licenses  and  fees 27,303  73 
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I'ostagr,  tplograph  and  tolcphonc,  exchange  and  express- 
Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery... 

Miscellaneovis 

Paid  stockholders  for  interest  or  dividends 


$1,815  50 
460  38 

16,485  91 
422  21 

50,000  00 


Total  disbursements. 


$926,800  90 


Balance $1,569,168  60 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Cash  deposited  with  Philadelphia  Fire  UnderwTiters'  Association. 
Kansas  Insurance  Department  (impounded  premiums) 


$1,234,875  17 

2,866   16 

139,383  20 

185.736  09 

5,963  39 

300  00 

44  59 

Total  ledger  assets $1,569,168  60 


Non-Ledger  Assets. 
I nterest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  from  other  companies  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses .. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Total  liabilities,  except  capital 

Capital  paid  up 

Surjjlus  over  all  liabilities 


$500,000  00 
258,358  75 


Surplus  as  regards  policyholders. 
Total 


14,663  37 

28,274  83 

10,760  82 

$1,622,867  62 

6,007  98 

$1,616,859  64 


$89,480  16 
1,500  00 

746,520  73 

1,000  00 

20,000  00 


$858,500  89 


758,358  75 
$1,616,859  64 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $103,874,855  00  $940,947  49 

Written  or  renewed  during  year 222,989,721  00  2,029,820  19 

Excess  of  original  premiums  over  reinsurance 20,524  95 

$2,991,292  63 
1,065,973  20 

$1,925,319  43 
753,158  13 

Net  amount  in  force $128,378,571  00       $1,172,161  30 


Totals $326,864,.576  00 

Expired  and  terminated 116,991,895  00 

In  force  at  end  of  year $209,872,681  00 

Deduct  amount  reinsured 81,494,110  00 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Other  than 

fire  risks  Premiums 

$6,748,594  00  $18,897  74 

19,252,947  00  51,422  80 

Totals $26,001,541  00  $70,.320  54 

Expired  and  terminated 6,694,882  00  16,196  54 

In  force  at  end  of  year $19,306,659  00  $54,124  00 

Deduct  amount  reinsured 6,562,-578  00  17,177  58 

Net  amount  in  force $12,744,081  00  $36,946  42 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $57,972,415  00  $537,023  06 

More  than  one  and  not  over  five  years 70,359,160  00  634,694  91 

Over  five  years 46,996  00  443  33 


Totals _    $128,-378,571  00       $1,172,161  ,30 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Xet  losses  incurred 


Fii 


$5,570,675  00 
62,636  19 
18,430  91 
24,744  37 


Other  than  fire 

$111-798  00 

2()2  49 

2  30 

2  30 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  valu(>  Market  valuo 

Government $297,412  81  $301,000  00  $:{()7,020  00 

State,  province,  county  and  municipal 545,179  27  545,000  00  547,6.50  00 

Railroad 23,755  59  25,000  00  23,750  00 

Public  utilities 249,747  50  255,000  00  2,54,9.50  00 

Miscellaneous 10,000  00  10,000  00  9,900  00 

Totalbonds $1,126,095  17  $1,136,000  00  $1,143,270  00 

Stocks- 
Public  utilities $51,170  00  $26,000  00  $.54,940  00 

Bank  and  trust  company 12,725  00  2,500  00  17,200  00 

Miscellaneous 44,885  00  30,800  00  47,740  00 


Totalstocks $108,780  00  $59,300  00  $119,880  00 


Total  bonds  and  stocks $1,234,875  17       $1,195,300  00       $1,263,1.50  00 


MERCURY  INSURANCE  COMPANY. 
Saint  Paul,  Minnesota. 

(Comnipnced  business  April  18,  1925.) 

F.  R.  BIGELOW,  President  C.  A.  DOSDALL,  .1.  C.  McKOWN,  Secretaries 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up .$500,000  00 

Ledger  assets  April  23,  1925 $999,194  27 

INCOME. 

Premiums $429,346  20 

Interest  and  rents 21,831   11 


Total  income $451,177  31 

DISBURSEMENTS. 

Net  losses  paid $.35,804  49 

Loss  adjustment  expenses 417  20 

Agents'  compensation,  including  brokerage  and  allowances 112,862  51 

Field  supervisory  expenses 1 ,342  66 

Salaries  and  fees 2,535  42 

Rents 307  04 

Maps^.. 67  34 

Inspections  and  surveys 5,239  82 

Federal  taxes 250  00 

Taxes,  licenses  and  fees 8,322  67 

Postage,  telegraph  and  telephone, ^exchange  and  express 190  74 

Legal  expenses * 6.54  75 

Advertising  and  subscriptions,  printing  and  stationery 23,710  28 

Total  disbursements .5191,704  92 

Balance $1,258,666  66 

LEDGER  ASSETS. 

Book  value  of  bonds $1,092,477  71 

Deposits  in  banks  on  interest 67,494  36 

Agents' balances,  business  subsequent  to  October  1,  1925 98,690  14 

Due  from  reinsurance  company  on  losses  paid 4  45 

Total  ledger  assets $1 ,258,666  66 

Non-Ledger  Assets. 

Interest 0,310  91 

Market  value  of  bonds  and  stocks  over  book  value 19,400  69 

Gross  assets $1,287,378  26 

LIABILITIES. 

Net  unpaid  losses  and  claims $43,337  09 

Unearned  premiums 271,127  67 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3,000  00 

Total  liabilities,  except  capital $317,464  76 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 469,913  .50 

Surplus  as  regards  ])olicyholders 969,913  50 

Total $1,287,378  26 
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RISKS  AND  PREMIUMS. 

Firo  risks  Premiums 

Written  or  ronowpd  during  year $08,517,485  00  $r,()fi,(i()S  07 

l^xoess  of  original  premiums  over  reinsurance 59,()26  77 


Totals $68,517,485  00  $566,294  84 

Expired  and  terminated 13,816,784  00  106,707  84 


In  force  at  end  of  year --- $.54,700,701  00  $4.'-)9,.587  00 

Deduct  amount  reinsured 6,415,119  00  56,110  76 


Net  amount  in  force $48,285,,582  00  $403,476  24 

Other  than 

fire  risks  Premiums 

Written  or  renewed  during  year $15,926,779  00  $.58,821   .55 

Expired  and  terminated 2,084,429  00  9,500  25 


In  force  at  end  of  year $13,842,3,50  00  $49,321  30 

Deduct  amount  reinsured 955,680  00  2,624  17 

Net  amount  in  force $12,886,670  00  $46,697  13 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $27,144,140  00  $233..563  71 

More  than  one  and  not  over  five  years 21,113,632  00  169,730  22 

Overfiveyears 12,977  00  121  00 

Advance  premiums 14,833  00  61  31 


Totals $48,285,582  00  $403,476  24 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $1„544,658  00  $314,476  00 

Net  premiums  received 13,473  46  1,200  66 

Net  losses  p.iid 1  78     

Net  losses  incurred 81  78     

BONDS  OWNED. 

Book  value           Par  value  JMarket  value 

Government $9.30,000  00          $930,000  00  .$947,949  00 

Province  and  municipal 162,477  71             1.56,000  00  163,929  40 


$1,092,477  71       $1,086,000  00       $1,111,878  40 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Commenced  business,  1881.) 

D.   M.   FERRY,  Jr.,  President  H.  E.  EVERETT,  Secretary 

CARL  A.  HENRY,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $2,359,594  59 

INCOME. 

Premiums $1,193,8.52  35 

Interest  and  rents . 112,603  57 

Profit  on  sale  or  maturity  of  ledger  assets 792  48 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 25  00 

Total  income $1 ,307,273  40 

DISBURSEMENTS. 

Net  lo.«ses  paid .?704,058  55 

Loss  adjustment  expenses 21 , .528  03 

Agents'  compensation,  including  brokerage 274,906  44 

Agents'  allowances 4,950  62 

Field  supervisory  expenses 48,744  00 

Salaries  and  fees 56,948  00 

Rents 12,666  64 

Furniture  and  fixtures _                             __      __  200   17 

Maps 5,060  40 

Inspections  and  surveys ' 40,9.50  90 

Federal  ta.xes 10  00 

Taxes,  licenses  and  fees ^ 44,421   38 

Postage,  telegraph  and  telephone,  exchange  and  express 7,485  90 

Legal  expenses 1 ,293  30 
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Advertising  and  subscriptions,  printing  and  stationery. 

Paid  stockholders  for  interest  or  dividends   

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursetuents- 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Philadelphia  Underwriter's 

Total  ledger  assets 

Interest 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value. 


G  ross  assets 

Deduct  assets  not  admitted. 


$30,245  SO 

40,000  00 

3,335  78 

$1,299,824  58 

$2,367,043  41 


$679,240  25 

1,309,000  00 

2,764  34 

80,973  40 

291,774  68 

3,190  74 

100  00 

$2,367,043  41 


33,492  78 
61,800  CO 


$2,462,336  19 
3,190  74 


Admitted  assets $2,459, 145  45 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Tnearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$400,000  00 
566,543  67 


Surplus  as  regards  policyholders. 
Total 


$146,831  03 

3,799  25 

1,288,949  88 

20,000  00 

1,768  62 

30,000  00 

1,250  00 

$1,492,601  78 


960,543  67 
$2,459,145  45 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $5.56,074,928  00 

Written  or  renewed  during  year 291,855,6.50  00 

Excess  of  original  premiums  over  reinsurance 


Totals $847,930,578  00 

Expired  and  terminated 427,371,998  00 

In  force  at  end  of  year $420,558,.580  00 

Deduct  amount  reinsured 135,104,081  00 


Premiums 
$5,089,997  07 
2,533,5.30  87 
14,110  00 

$7,637,6.37  94 
3,948,244  44 

$3,689,393  50 
1,194,618  31 


Net  amount  in  force $285,454,499  00  .$2,494,775  19 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $53,926,511  00  $.526,062  42 

More  than  one  and  not  over  five  years 203,313,635  00  1,8.50,352  71 

Totals $257,240,146  00  $2,376,415  13 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$81,000  00 

1,093,000  00 

13,000  00 

60,000  00 

62,000  00 


Par  value 
$81,000  00 

1,093,000  00 
13,000  00 
60,000  00 
62,000  00 


.$5,603,292  00 

63,012  93 

22,162  67 

17,648  70 


Market  value 

$82,600  00 

l,l.i2,400  00 

13,000  00 

60,800  00 

62,000  00 


Totals $1,309,000  00       $1,. 309,000  00      $1,370,800  00 
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MICHIGAN  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 
Lansing,  Michigan. 

(Ci)iimiciic('(l  t)usin('ss  N()vonit)cr,  ISSl.) 

ROBERT  HENKEL,  Presidpiit  A.   D.  BAKER.  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year S2,586,r)84  29 

INCOME. 

Premiums $1  .OoO.OOO  7 1 

Interest  and  rents 130,044   ]  2 

(iuarantee  deposits  received 159,1 10  .'j3 

Profit  on  sale  or  maturity  of  ledger  assets H)r>  00 

Total  income $4,825,934  6,5 

DISBURSEMENTS. 

N'et  losses  paid $958,627  66 

Loss  adjustment  expenses 6,975  95 

Agents'  compensation,  including  brokerage 339,465  53 

Agents'  allowances 15,001   54 

Field  supervisory  expenses 84,627   16 

Salaries  and  fees 113,9 19  85 

Rents 10,946  04 

Furniture  and  fixtures 3,399   16 

Inspections  and  surveys .  13,4.59   1 1 

Taxes,  licenses  and  fees 18,186  86 

Postage,  telegraph  and  telephone,  exchange  and  express 4,092  64 

Legal  expenses 1,772  00 

Advertising  and  subscriptions,  printing  and  stationery 11,149  07 

Miscellaneous 1 ,470  19 

Guarantee  deposits  returned 175,602  59 

Real  estate  expenses 2,160  47 

Dividends  to  policyholders 102,442  63 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 893  35 

Total  disbursements $1 ,864, 19 1  80 

Balance $2,961,742  85 

LEDGER  ASSETS. 

Book  value  of  real  estate $100,000  00 

Mortgage  loans  on  real  estate 1,153,667  52 

Book  value  of  bonds 1,286,639  00 

Deposits  in  banks,  on  interest '245,876  33 

Agents' balances,  business  subsequent  to  October  1,  1925 167,6.55  32 

Agents'  balances,  business  prior  to  October  1,  1925 108  68 

Traveling  expense  advanced 7,796  00 

Total  lodger  assets 82,961 ,742  85 

Non-Ledger  Assets. 

Interest 37,876  5 1 

Market  value  of  bonds  and  stocks  over  book  value 11,520  39 

Reinsurance  due  on  paid  losses.. 8,899  07 

Gross  assets $3,020,038  82 

Deduct  assets,  not  admitted 7,904  68 

Admitted  assets $3,012,134  14 

LIABILITIES. 

Net  unpaid  losses  and  claims $243,014  64 

I'nearned  premiums 1,645,776  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '     oioOO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 21,187  90 

Commissions  or  other  charges  due 10,000  00 

Estimated  expense  of  adjustment  of  unpaid  losses 2,843  45 

Total  liabilities,  except  guaranty  capital $1,927,822  62 

Surplus  as  regards  policyholders ." 1,084,311  52 

Total $3,012,134   14 
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RISKS  AND  PREMIUMS. 

Firo  risks 

In  force  Dccciiibor  31,  1924 ' 1 $261,027, S7()  00 

Written  or  renowod  tluriiiK  year 299,991,77,")  00 

Excess  of  original  i)reniiunis  over  reinsurance 


I'rcniiuiiis 
2. .'.20, .')!()  00 
.',I)(),S,024   29 

329,394  91 


Totals __  $561,019,6.51  00 

Expired  and  ternunatcd 265,631,118  00 


In  force  at  end  of  year $295,388,533  00 

Deduct  amount  reinsured 38,169,330  00 


$5,463,929  20 
2,612,660  16 


$2,851,269  04 
267,951  79 


Net  anioiuit  in  force $257,219,203  00       $2,583,317  25 


Other  tlian 
fire  risks 

In  force  December  31,  1924 $15,712,603  00 

Written  or  renewed  during  year 29,494,856  00 

Excess  of  original  premiums  over  reinsurance 


Totals $45,207,459  00 

Expired  and  terminated 12,399,746  00 


In  force  at  end  of  year $32,807,713  00 

Deduct  amount  reinsured 7,636,583  00 


Premiums 

$72,128  34 

88,101  20 

601  41 

$160,830  95 

38,713  77 

$122,117  18 

19,400  31 


Net  amount  in  force $25,171,130  00 

Recapitulation  of  fire  risks  and  prcniiunis —  Amount  covered 

One  year  or  less $106,521,5.59  00 

More  tlian  one  and  not  over  five  years 113,866,922  00 

Guarantee  deposits 34,483,285  00 

Advance  premiums 2,347,437  00 


$102,716  87 

I'rcmiunis 

$997,895   13 

1,082,360  76 

440,995  41 

62,065  95 

Totals . $257,219,203  00       $2,.583,317  25 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fire 


Net  risks  written $7,949,003  00 

Net  premiums  received 87,882  49 

Net  losses  paid 25,148  74 

Net  losses  incurred 29,841  54 


Governmc  nt 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$.500,000  00 

416,139  00 

115,000  00 

55,000  00 

200,500  00 


Par  value 
$500,000  00 
416,139  00 
115,000  00 
55,000  00 
200,500  00 


Other  than  fire 

$658,400  00 

3,780  89 


Market  value 

$507,500  00 

433,559  39 

101,600  00 

55,000  00 

200,500  00 


Totals. 


$1,286,639  00       $1,286,639  00       $1,298,1.59  39 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  1875.) 

H.  .1.  BENSON,  President  J.  T.  SHARP,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,839,262  34 

INCOME. 

Premiums $2,034,246  14 

Interest  and  rents 83,333  84 

Mutual  deposits 77,467  87 

Total  income $2,195,047  85 

DISBURSEMENTS. 

Net  losses  paid $881,466  37 

Loss  adjustment  expenses 14,823  21 

Agents'  compensation,  including  brokerage 230,867   10 

Field  supervisory  expenses 78,685  68 

Salaries  and  fees 96,463  55 

Rents 11,254  .54 

Furnit urc  and  fixtures 2,342   19 

Maps 1,388  .53 

Inspections  and  surveys 19,383  42 
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Taxes,  lirensos  and  foos       .- 

Postaxe,  tploRraph  and  toleplionc,  ("xchanRe  and  express. 

I.PKal  rx|)ensi's 

AdviTlisiiiK  and  subscriptions,  printing  and  stationery... 

AKc-nis'  l)alanc<"S  charged  off 

Miscellaneous 

Dividends  to  policyholders 

Total  disbursements 


Hal  a  nee 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Hook  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Bills  receivable  taken  for  fire  risks 

Deposits  with  bureaus  and  departments 

Glasstetter  and  Company,  Inc.,  agency 

Total  ledger  assets 


Non-Ledger  Assets. 
Interest. 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted _ 


.Vdmitted  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 


Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 ^ $146,855,490  00 

Written  or  renewed  during  year 186,252,516  00 

Totals $333,108,006  00 

Expired  and  terminated 151,596,624  00 


In  force  at  end  of  year $181,511,382  00 

Deduct  amount  reinsured 24,270,292  00 


831,729  93 

5,,-)79  27 

l,.-)94  79 

16,612  33 

39  59 

291,842  79 

232,737  90 

$1,916,811    19 
$2,117,499  00 


$1,210,703  12 

480,.549  93 

100  00 

185,421  07 

218,275  16 

2,798  87 

639  38 

4,842  00 

14,169  47 

$2,117,499  00 


86,985  92 
3,733  44 
14.291   33 

$2, 222,. 509  69 
22,449  72 

$2,200,0.59  97 


$148,461  17 

1,064,804  03 

7,557  83 

33,4.57  34 

20,210  83 

$1,274,491  20 

925,568  77 

$2,200,059  97 


Premiums 

$1,467,878  26 

2,430,824  36 

$3,898,702  62 

1,880,018  63 

$2,018,683  99 

118,.306  30 


Net  amount  in  force $1.57,241,090  00       $1,900,-377  69 


Other  than 

In  force  December  31,  1924 $22,863,602  00 

Written  or  renewed  during  year 33,207,333  00 


Premiums 
$91,653  46 
101,201  97 


Totals $.56,070,835  00 

Expired  and  terminated 14,481,982  00 


In  force  at  end  of  year $41,588,8,53  00 

Deduct  amount  reinsured 5,777,193  00 


Net  amount  in  force $35,811,660  00 


$129,700  96 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $124,333,030  00       .51,521,677  ()8 

.More  than  one  and  not  over  five  years 32,908,060  00  378,700  61 


Totals $157,241,090  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


$1,900,377  69 

Other  than  fire 

$5,188  (M) 

18  91 


Province  and  nmnicipal. 
Public  utilities. 


BONDS  OWNED. 

Book  value 

$264,424  93 

216,125  00 


Fire 

$3,233,906  00 

40,031  66 

5,361  43 

11, .540  62 


Par  value  Market  value 

$264,500  00  $268,583  37 

210,000  00  215,700  00 


Totals 

17—45346      I 


$480,. 549  93 


$474, .500  00 


$484,283  37 
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MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION  OF 

ILLINOIS. 

Alton,  Illinois. 

(Coiuniciu't'd  busiiii'?s  Novonibpr  20,  1877.) 

H.  H.  SPARKS,  President  G.  A.  McKINNEY,  Secretary 

I.  M.  FISHER,  Los  Angeles,  attorney  for  service. 

GUARANTY  CAPITAL. 
Loflger  assets  December  31  of  previous  year $1,431,439  97 

INCOME. 

Premiums $025,524  26 

Interest  and  rents 60,499  27 


Total  i  nconie •_ §686,023  53 

DISBURSEMENTS. 

Net  losses  paid $498,488  04 

Loss  adjustment  expenses 8,647   19 

.Agents'  compensation,  including  brokerage 12,403  69 

Agents'  allowances 736  21 

Field  supervisory  expenses 32,481  01 

Salaries  and  fees 54, 511   13 

Rents 10,757   19 

Furniture  and  fixtures 1 ,081  00 

Inspections  and  survevs 48,086  88 

Taxes,  licenses  and  fees 19,534  30 

Postage,  telegraph  and  telephone,  exchange  and  express 2,247  34 

Legal  expenses    9,684  90 

.'Vdvertising  and  subscriptions,  printing  and  stationery 5,708  04 

Agents'  balances  charged  off 387  24 

."Vuditing  books 450  00 

Real  estate  expenses 3,325  21 

Dividends  to  policyholders 38,971  04 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,102  20 

Total  disbursements $749,602  61 

Balance * $1,367,860  89 

LEDGER  ASSETS. 

Book  value  of  real  estate $100,7.57  80 

Book  value  of  bonds 1,104,000  00 

Cash  in  company's  office 8,193  34 

Deposits  in  banks,  on  interest 82,513  12 

Agents' balances,  business  subsequent  to  October  1,  1925 51,449  40 

Agents'  balances,  business  prior  to  October  1,  1925 9,773  97 

Recoverable  for  reinsurance  on  paid  losses 4,425  70 

Recoverable  for  reinsurance  on  adjusting  expenses  on  paid  losses 213  56 

Inspectors  balances 1,350  00 

Deposits 5,184  00 


Total  ledger  assets $1,.367,860  89 

Non-Ledger  Assets. 

Interest 13,959  47 

Market  value  of  bonds  and  stocks  over  book  value 8,245  00 

Accrued  assessments , , 70,127  65 


Gross  assets $1,160,193  01 

Deduct  assets  not  admitted 16,307  97 

Admitted  assets $1,443,885  04 

LIABILITIES. 

Net  unpaid  losses  and  claims $83,820  04 

LTnearned  premiums .574,844  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 20,000  00 

Total  liabilities,  except  guaranty  capital $683,664  44 

Surplus  as  regards  policyholders 760,220  60 

Total . $1,443,885  04 
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RISKS  AND  PREMIUMS. 

Fire  risks  I'reiiiiuiiis 

In  forrc  December  31,  1921 $147,()9!),().")1   00  .•S1-,4C4,17G  23 

Written  or  renewed  (Uirin«  yciir i 84,201,239  00  847,8.'j9  91 

Totals $231,900,290  00  .?2,312,036   14 

Fxpired  anil  terminated 99,879,938  00  991,023  70 

In  force  at  end  of  year .- J132,020,3r)2  00  $1,321,012  44 

Deduct  amount  reinsured 54,211,299  00  .561,749  94 


Net  amount  in  force _ §77,809,0,33  00  .$7 ^g, 26 2  .50 

Other  tlian 

fire  risks  I'reniiunis 

In  force  December  31,  1924 $14,327,432  00  $63,949  76 

Written  or  renewed  during  year 13,779,164  00  43,266  94 

Totals .$28,106,596  00  $107,216  70 

Expired  and  terminated 5,859,348  00  20,998  89 


In  force  at  end  of  year .,.     $22,247,248  00  $86,217  81 

Deduct  amount  reinsured 6,994,937  00  29,129   11 


Net  amount  in  force $15,252,311  00  $57,088  70 

Recapitulation  of  fire  risks  and  premiums — •  Amount  covered  Premiums 

One  year  or  less $13,273,409  00  $284,518  65 

More  tlian  one  and  not  over  five  years 64, .529,904  00  165,9.59  66 

Advance  premiums 5,680  00  308,784   19 


Totals,.-    $77,809,053  00  $759,262  50 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $2,885,712  00  ,'$4,600  00 

Net  premiums  received 64,997  ,30  69  ,54 

N'et  losses  paid 15,617  82     

.N'et  losses  incurred 19,646  53     

BONDS  OWNED. 

Book  vakie  Par  value  Market  value 

Government .?675,000  00  $675,000  00  $688,140  00 

Province  and  municipal 219,000  00  219,000  00  222,305  00 

Railroad 50,000  00  .50,000  00  39,200  00 

Mi.scellaneous 160,000  00  160,00  000  162,600  00 


Totals $1,105,000  00       $1,104,000  00       $1,112,245  00 


THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY    OF 

TEXAS. 

Fort  Worth,  Texas. 

(Commenced  business  .luly,  1898.) 

B.  R.  NEAL,  President  GLEN  WALKER,  .Secretary 

W.  F.  SNYDER,  .San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year 8736,068  77 

INCOME. 

Premiums §843,27 1   26 

Interest  and  rents 38,708  20 

Total  income $881,979  46 

DISBURSEMENTS. 

Net  losses  paid $313,309  27 

Loss  adjust ment  expenses 5,022  .57 

-Vgents'  compensation,  including  brokerage 27,2.52  54 

Fiehl  super visorj-  expenses 48,6.57  39 

Salaries  and  fees .                   "        "  74,911  69 

Rents '_     ' "  f,,478  is 

I'  urniture  and  fixtures 3,7.59  95 

Inspections  and  surveys 2,555  89 

Taxes,  licenses  and  fees 11,887  77 

Postage,  telegraph  and  telephone,  exchange  and  express 3^470  90 

Advertising  and  subscriptions,  printing  and  stationery 7,788  33 

Miscellaneous 4,480  50 
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Personal  jjroperty  tax,  etc.. 

Real  estate  expenses 

Dividends  to  policyholders. 


Total  disbursements 
Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate . 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Dejjosits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Supplies,  printing  and  stationery 

Automobiles 

Furniture  and  fixtures 


Total  ledger  assets. 


Interest 

Reinsurance  recoverable  on  paid  losses. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 


Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $67,895,704  00 

Written  or  renewed  during  year 93,471,339  00 


Totals $161,367,043  00 

Expired  and  terminated 79,051,483  00 


In  force  at  end  of  year $82,315,560  00 

Deduct  amount  reinsured 21,694,456  00 


Net  amount  in  force $60,621,104  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $8,224,368  00 

Written  or  renewed  during  year 14,139,708  00 


Totals $22,364,076  00 

Expired  and  terminated 7,626,747  00 


In  force  at  end  of  year $14,737,329  00 

Deduct  amount  reinsured 4,571,498  00 


Totals $60,612,104  00 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 


BONDS  OWNED. 

Book  value 

$135,794  40 

169,313  26 


Par  value 
$137,000  00 
165,000  00 


$1,610  78 

3,901  61 

222,069  39 

$737,156  76 

$880,891  47 


$153,843  91 

221,000  00 

305,107  66 

123,687  77 

43,646  01 

11,191   26 

5,000  00 

2,517  21 

14,897  65 


1,891  47 


Net  amount  in  force $10,165,831  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $52,214,076  00 

More  than  one  and  not  over  five  years 8,407,028  00 


6,242  09 
2,882  08 


390,015  64 
33,606  12 


$856,409  52 


$71,804  18 

402,243  16 

1,000  00 

7,500  00 

$482,547  34 
373,862  18 

$856,409  52 


Premiums 
$827,545  84 
1,328,408  09 

$2,155,953  93 
1,085,281   41 

$1,070,672  52 
323,617  98 

$747,054  54 


Premiums 
$34,053  69 
46,390  30 

$80,443  99 
23,164  66 

$57,279  33 
17,455  20 

$39,824  13 

Premiums 
$644,901   85 
102,152  69 

$747,054  54 


Fire 

1,443,390  00 

15,155  75 

1,219  32 

2,729  74 


Market  value 

$135,794  40 

169,313  26 


Totals- 


35,107  66  $302,000  00  $305,107  66 
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MILLERS  NATIONAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Conimenced  business  SoptPiiiber  1,  1869.) 

C.  B.  COLE.  President  M.  A.  KEYXOLDS,  Secretary 

C.  G.  WHEELAND,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Cash  surplus  ca|)italized  as  a  permanent  fund $500,000  00 

Ledger  assets  December  31  of  previous  year $4,045,431  49 

INCOME. 

Premiums ' $2,298,423  67 

Interest  and  rents 206,843  21 

From  other  sources 7,027  26 

Borrowed  money 25,000  00 

AE'nt.s'  balances  previously  charged  off 41 1   90 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 105  00 

Total  ineome $2,537,811  04 

DISBURSEMENTS. 

Net  losses  paid $1,248,008  63 

Loss  adjustment  expenses 33,922  31 

Agents'  compensation,  including  brokerage 522,575  .30 

Agents'  allowances 17,931  39 

Field  supervisory  expenses 86,174  42 

Salaries  and  fees 159,369  09 

Rents 15,572  96 

Furniture  and  fixtures 3,741  48 

Maps 2,912  91 

Inspections  and  surveys 69,335  20 

Federal  taxes 933  87 

Taxes,  licenses  and  fees 56, ,565  63 

Postage,  telegraph  and  telephone,  exchange  and  express .5,301   35 

Legal  expenses 5,220  01 

Advertising  and  subscriptions,  printing  and  stationery 24,210  37 

Real  estate  expenses 2,981   83 

Dividends  on  unused  or  unabsorbed  premiums  paid  to  policyholders 18,645  .50 

Real  estate  expenses 2,981  83 

Dividends  on  unused  or  unabsorbed  premiums  paid  to  policyholders 18,645  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 18,348  93 

Borrowed  money  repaid 25,000  00 

Interest  on  borrowed  money 23  61 

Total  disbursements •_ $2,316,774  79 

Balance $4,266,467  74 

LEDGER  ASSETS. 

Book  value  of  real  estate $202,2.57  03 

Mortgage  loans  on  real  estate 258,000  00 

Book  value  of  bonds  and  stocks 3,166,404  00 

Cash  in  company's  office 500  00 

Deposits  in  banks  on  interest 295.534  .52 

.\gents' balances,  business  subsequent  to  October  1,  1925 324.049  94 

Agents' balances,  business  prior  to  October  1,  1925 6.604  25 

Office  furniture  and  fixtures 4.000  00 

Cash  deposits  with  general  agents 9,118  00 

Total  ledger  assets $4,266,467  74 

Non-Ledger  Assets. 

Interest 79,541  93 

Market  value  of  bonds  and  stocks  over  book  value 112,463  40 

Recoverable  for  reinsurance  on  paid  losses 710  10 

Gross  assets $4,459,183  17 

Deduct  assets  not  admitted 19,722  25 

Admitted  assets $4,4.39,460  92 

LIABILITIES. 

Net  unpaid  losses  and  claims $270,121   25 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,2.50  00 

Inearned  premiums 2.123.602   15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 35.000  00 

Contingent  commissions  or  other  charges  due 21.660  00 

Total  liabilities,  except  capital $2,455,633  40 

Surplus  as  regards  policyholders 1,983,827  52 

Total..: $4,439,460  92 
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RISKS  AND  PREMIUMS. 

Fire  risks  Proniiunis 

In  force  December  31,  1924 $449,259,202  00  S4,.536,689  60 

Written  or  renewed  during  year 311,587,795  00  3,542,989  84 

Totals $760,846,997  00  $8,079,679  44 

Expired  and  terminated 287,525,642  00  3,366,193  08 

In  force  at  end  of  year $473,321,355  00  $4,713,486  36 

Deduct  amount  reinsured 140,823,782  00  1,499,379  40 

Net  amount  in  force $3.32,497,573  00  $3,214,106  96 

Other  than 

fire  rislcs  Premiums 

In  force  December  31,  1924 $43,924,747  00  $313,107  28 

Written  or  renewed  during  year _■ 54,161,384  00  385,212  98 

Totals $98,086,131  00  $698,320  26 

Expired  and  terminated 33,692,874  00  281,458  58 

In  force  at  end  of  year $64,393,257  00  $416,861  68 

Deduct  amount  reinsured 6,846,005  00  25,096  39 

Net  amount  in  force $57,547,252  00  $391,765  29 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $86,591,944  00  8790,829  67 

More  than  one  and  not  over  five  years 212,422,851  00  1,953,587  93 

Guarantee  deposits 33,482,778  00  469,689  36 

Totals $332,497,573  00  $3,214,106  96 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $31,293,7.52  00  $5,612,403  00 

Net  premiums  received .385,005  47  67,997  14 

Net  losses  paid 1.56,798  65  30,.534  05 

Net  losses  incurred 166,092  04  37,974  39 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $673,800  00          $673,800  00  $685,638  00 

Province  and  municipal 2,267,204  00         2,267,204  00  2,418,009  40 

Railroad 180,100  00             180,100  00  129,820  00 

Miscellaneous 45,000  00              45,000  00  45,000  00 

Total  bonds $3,166,104  00      $3,166,104  00  $3,278,467  40 

Stocks — 

Miscellaneous 300  00                   300  00  400  00 

Total  bonds  and  stocks $3,166,404  00       $3,166,404  00  $3,278,867  40 


MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  April  1,  1852.) 

CHAS.  H.  YUXKER,  President  R.  H.  WIEBEN,  Secretary 

HARRIS  AND  WATSON,  Los  Angeles,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,250,000  00 

Ledger  assets  December  31  of  previous  year $9,330,496  69 

INCOME. 

Premiums $5,.596,949  36 

Interest  and  rents .522,223  34 

Borrowed  money 200,000  00 

Agents'  balances  previously  charged  off 4,892  72 

Profit  on  sale  or  maturity  of  ledger  assets 25,844  55 

Total  income $6,349,909  97 

DISBURSEMENTS. 

Net  losses  paid .82,518,970  49 

Loss  adjustment  expenses 103,375  97 

Agents'  compensation,  including  brokerage 1.465,076  04 

Agents'  allowances . 14,341  16 

Field  supervisory  expenses 198,044  73 

Salaries  and  fees , ,-, , , 292,616  57 
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Rents $45,25)7  SO 

Furniture  and  fixtures 4,940  4() 

Maps .- 27,322  84 

Inspections  and  surveys 1  lf),5()()  (!."> 

Federal  taxes 24,01 3  4() 

Taxes,  licenses  and  fees 189,2.'{3  7f) 

Postage,  telegraiih  and  telephone,  exchange  and  express 30,0.')5  (54 

Legal  expenses . 2,991  77 

Advertisinp  and  subscriptions,  printing  and  stationery .5."),1().t   10 

Agents'  balances  charged  off .5,(jt)0  .'j9 

Miscellaneous      1 8.fi90   19 

Real  estate  exjienses fi4,687   20 

Paid  storkhnldcrs  for  interest  or  dividends. 27.'),000  00 

Decrease  in  liabilities  on  account  of  leinsurance  treaties 5,90.5   24 

Loss  on  sale  or  maturity  of  ledger  assets ]  ,892  !>0 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 21,875  00 

Borrowed  money  repaid 200,000  00 

Interest  on  borrowed  money 2,666  04 

Total  disbursements $5,675,283  29 

Balance $10,00.5,123  37 

LEDGER  ASSETS. 

Book  value  of  real  estate $.508,790  00 

Mortgage  loans  on  real  estate 1.135,493  78 

Book  value  of  bonds  and  stocks 6,988,221   41 

Cash  in  company's  office 17,20.5  41 

Deposits  in  banks  on  interest 289,993  53 

Agents' balances,  business  subsequent  to  October  1,  1925 1,040,906  34 

Agents'  balances,  business  prior  to  October  1,  1925 10, ,545  08 

^iilwaiikee  Board  of  Fire  Underwriters  deposit 100  00 

Kansas  impounded  premium  deposit 13,867  82 

Total  ledger  assets $10,005, 123  37 

Non-Ledger  Assets. 

Interest  and  rents 76,487  74 

Market  value  of  bonds  and  stocks  over  book  value 3.34,370  51 

Receivable  for  reinsurance  on  paid  losses 3,451   22 

Gross  assets $10,419,432  84 

Deduct  assets  not  admitted -24,412  90 

Total  admitted  assets $10,.395,019  94 

LIABILITIES. 

Net  unpaid  losses  and  claims $715,450  24 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,000  00 

Tnearned  premiums 5,666,196  .")9 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 175,000  00 

Contingent  commissions  or  other  charges  due 25,000  00 

Funds  held  under  reinsurance  treaties 379  05 

Reserved  for  dividends 100,000  00 

Estimated  refund  reserve  on  tornado  and  builders'  and  carpenters'  risks 9,000  00 

Total  liabilities,  except  capital .$6,716,025  88 

Capital  paid  up. $1,250,000  00 

Surolus  over  all  liabilities 2,428,994  06 

Surplus  as  regards  policyholders 3,078,994  00 

Total $10,395,019  94 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924. _ $1,043,514, .561  00  $10,3,50,440  93 

Written  or  renewed  during  year 708,692,017  00  7,008,203  49 

Totals $1,752,206,.578  00  $17,-3,58,644  42 

Expired  and  terminated 582,876,365  00  5,833,654  85 

In  force  at  end  of  year . $1,169,3.30,213  00  $11„524,989  .57 

Deduct  amount  reinsured 231,142,674  00  2,207,014  92 

Net  amount  in  force $938,187, .539  00  $9,317,974  65 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 ...  $175,886,192  00  $1,222.043  29 

Written  or  renewed  during  year 3.36,775,.3S0  00  1,. 505,333  65 

Totals $512,661, .572  00  $2,727,376  94 

Expired  and  terminated 282,190,609  00  1,176,228  10 

In  force  at  end  of  year $230,470,963  00  $1,-551,148  84 

Deduct  amount  reinsured 32,943,.549  00  161,844  10 

Net  amount  in  force. $197,527,414  00  $1,,389,304  74 
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Uoi'ni)ituIatioi)  of  fire  risks  and  premiums-                                                     Amount  covcrod  Promiums 

One  year  or  less SlOO.eOfi.ofi"  (K)  $2,102,760  29 

More  than  one  and  not  over  five  years 747,190,322  00  7,209,til,^  43 

Over  five  years 294,650  00  o,598  93 

Totals $938,187,539  00  $9,317,974  65 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written $36,979,750  00  $6,713,2.54  00 

Net  premiums  received 412,163  61  70,966  04 

Net  losses  paid 82.883  14  26,227  79 

Net  losses  incurred 102,434  28  32,287  45 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government        $982,701   22       $1,011, S.iO  00  $1,024,7.30  .50 

Province  and  municipal 944,.328  83            9.39,000  00  976,207.50 

Railroad         3,268,839  86         3,631,811  38  3, .399,471  92 

Public  utilities 1, 127,-574  ,50         1,177,000  00  1,180,790  00 

Miscellaneous 384,499  00            .384,000  00  386,390  00 

Totalbonds $6,707,943  41       $7,143,66138  $6,967,589  92 

.■Stocks— 

Railroad         -- $31,040  00            $32,000  00  .$28,160  00 

Public  utilities 228,100  00            222,800  (H)  .300,.560  00 

Bank  and  trust  company 16,138  00                 8,8110  00  18,032  00 

Miscellaneous 5,000  00              20,000  00  8,2.50  00 

Total  stocks $280,278  00          $283,600  00  $.355,002  00 

Total  bonds  and  stocks $6,988,22141       $7,427,261.38  .$7,322,-59192 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Coninu-nced  business  .July  2,  1002.) 

FRED  C.  ^■AN  DUSEN,  President  W  ALTER   C.   LEACH.  Secretary 

II.   M.   NEWHALL  AND  COMPANY.  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year .$782,016  20 

INCOME. 

Interest  and  rents 31 ,898  49 

Sale  of  fixtures 21   ,50 

Increase  in  liabilities  on  account  of  reinsurance  treaties 127,965  70 

Agents'  balances  previously  charged  off 1,483  06 

Profit  on  sale  or  maturity  of  ledger  assets 430  43 

Total  income $161,799   18 

DISBURSEMENTS. 

Net  losses  paid —82,403  91 

Loss  adjustment  expenses 1,462  89 

Salaries  and  fees 881  81 

Federal  taxes 1,597  38 

Taxes,  licenses  and  fees 77  36 

Postage,  telegraph  and  telephone,  exchange  and  express 11  47 

Legal  expenses 127  26 

Miscellaneous 319  40 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,223  00 

Total  disbursements ■_ $23,296  66 

Balance $920,518  72 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate '. $70,650  00 

Loans  secured  by  collateral 55,000  00 

Book  value  ol  bond.*  and  stocks 425,469  80 

Cash  in  company's  office 7,700  04 

Deposits  in  banks  on  interest 131,319  47 

Agents'  balances,  business  subsequent  to  October  1,  1925 195,922  82 

.Agents' balances,  bufineps  prior  to  October  1,  1925 1,385  .39 

Bills  receivable,  taken  for  fire  risks 4,715  38 

Certificates  of  deposit 13,607  94 

Reinsurance  recoverable  on  losses 12,182  37 

Taxes  and  expenses  advanced  on  mortgage  loans 2,565  51 

Total  ledger  assets - --.  $920,518  72 
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Non-Ledger  Assets. 
Intprest-  - - 

Market  value  of  bonds  and  storks  over  book  value 


GroFs  assets 

Deduct  assets  not  admitted. 


Admitted  assets 


LIABILITIES. 
I"stiniated  expenses  of  investigation  and  adjustment  of  losses. 
Funds  held  under  reinsurance  treaties 


Total  Hibilities,  except  capital- 
Capital  paid  up 

.Surijlus  over  all  liabilities 


$20(),0()()  00 
439,546  01 


Surplus  as  regards  iiolicyholders. 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31.  U»24 $193,568,306  00 

Written  or  renewed  during  year 154,079,136  (JO 

Excess  of  original  premiums  over  reinsurance 


Totals 8347,647,442  00 

Expired  and  terminated 134,822,898  00 

In  force  at  end  of  year 8212,824,544  00 

Deduct  amount  reinsured 21 2, 824, .544  00 

Other  than 

In  force  December  31,  1924 836,490,315  00 

Written  or  renewed  during  year 48,272,082  00 

Excess  of  original  premiums  over  reinsurance 

Totals 884,762,397  00 

Expired  and  terminated 40,017,359  00 


In  force  at  end  of  year 844,745,038  00 

Deduct  amount  reinsured 44,745,038  00 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fii 


Bonds — 

Government 

Province  and  municipal. 
Railroad 


BONDS  AND  STOCKS  OWNED. 
Book  value 

811,100  00 

3.59,814  80 

26,.580  00 


Total  bonds 

.Stocks — 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks 


$397,494  80 


827,775  00 
200  00 


827,975  00 
8425,469  80 


88,395,621  00 
97,057  59 
20,696  96 
21,854  85 


Par  value 
$11,500  00 
3.58,200  00 
28,000  00 

8397,700  00 

$10,100  00 
100  00 


$1.3,719  90 
14,897  70 


8949,1,36  32 
3,740  87 


8945,395  45 


84,000  00 
301,848  84 


8305,848  84 


639.546  61 
894.5,395  45 


Premiums 
$1,997, .505  .56 
1,666,279  32 
652  93 

$3,664,437  81 
1,408,513  07 

82,255,924  74 
2,2.55,924  74 


Premiums 
$203,040  57 
118,270  07 
155  85 

$321,466  49 
78,559  76 

$242,906  73 
242,906  73 


Other  than  fire 

8669,3.53  00 

3„382  34 


Market  value 

$11,723  .50 

375,516  00 

27,880  00 

8415,119  .50 

.$25,048  00 

200  00 


8407,900  00 


$25,248  00 
8440.367  50 


MINNESOTA  IMPLEMENT   MUTUAL  FIRE 
INSURANCE   COMPANY. 

Owatonna,  Minnesota. 

(Commenced  business  .Septciiilx-r,  1904.) 

F.  ,1.   LAKE,  President  C.   I.  BUXTON,  Secretary 

CH.\RLE8  .\.   McKENZIE,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year $2,032,979  18 
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INCOME. 

Premiums-  $2,468,280  68 

Interest  and  rents 95,038  45 

From  other  sources (534  79 

Increase  in  liabilities  on  account  of  reinsurance  treaties 5,297  37 

Agents'  balances  previously  charged  off 208  39 

Profit  on  sale  or  maturity  of  ledger  assets 1,975  00 

Total  income .  $2,571,434  68 

DISBURSEMENTS. 

Net  losses  paid $798,707  43 

Loss  adjustment  expenses 15,425  97 

Agents'  compensation,  including  brokerage •_ 10li327  06 

Agents'  allowances 76,349  37 

Field  supervisory  expenses 9,942  73 

Salaries  and  fees 108^997   17 

Rents leisOO  00 

Furniture  and  fixtures 5,225  22 

Maps 10  70 

Inspections  and  surveys 40,343  16 

Federal  taxes 510  22 

Taxes,  licenses  and  fees 33,985  31 

Postage,  telegraph  and  telephone,  exchange  and  express 5,510  99 

Legal  expenses 2,116  43 

Advertising  and  subscriptions,  printing  and  stationery 14,358  34 

Agents'  balances  charged  off 36  90 

Miscellaneous 12,095  32 

Real  estate  expenses 14,581  24 

Dividends  to  policyholders 1,014,546  94 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 13,399  99 

Total  disbursements $2,284 ,27 1  29 

Balance $2,320,142  57 

LEDGER  ASSETS. 

Book  value  of  real  estate $299,096  45 

Mortgage  loans  on  real  estate 379,670  08 

Book  value  of  bonds 1,058,484  40 

Cash  in  company's  office 50  00 

Deposits  in  banks,  not  on  interest 108,553  30 

Deposits  in  banks,  on  interest 60,180  38 

Agents' balances,  business  subsequent  to  October  1,  1925 342,975  72 

Agents' balances,  business  prior  to  October  1,  1925 134  50 

Bills  receivable  taken  for  fire  risks 3.006   13 

Due  for  reinsurance  premiums 59,252  49 

Due  for  reinsurance  on  paid  losses 8,739  12 


Total  ledger  assets $2,320,142  57 

Non-Ledger  Assets. 

Interest 30,350  19 

Market  value  of  bonds  and  stocks  over  book  value 41,719  60 


Gross  assets $2,392,212  36 

Deduct  assets  not  admitted 824  62 

Admitted  assets $2,391,387  74 

LIABILITIES. 

Net  unpaid  losses  and  claims $130,378  23 

Unearned  premiums 1,484,448  62 

Dividends  declared  and  unpaid  to  policyholders 26,624  85 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 33,100  00 

Funds  held  under  reinsurance  treaties 73,655  42 

Estimated  expenses  of  adjusting  unpaid  losses 2,500  00 

Total  liabilities,  except  guaranty  capital $1,750,707  12 

Surplus  as  regards  policyholders 640,680  62 

Total $2,391,387  74 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $199,970,105  00  $3,295,573  04 

Written  or  renewed  during  year 217,598,397  00  3,543,277  49 

Excess  of  original  premiums  over  reinsurance 11,227  27 

Totals $417,568,502  00  $6,850,077  80 

Expired  and  terminated 204,123,686  00  3,415,425  59 

In  force  at  end  of  year $213,444,816  00  $3,434,652  21 

Deduct  amount  reinsured 46,712,133  00  829,999  26 


Net  amount  in  force $166,732,683  00      $2,604,652  95 
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OtluT  than 

fire  risks  Premiiinis 

In  force  December  31.  1924 $26,781,236  00  $97,550  25 

Written  or  renewed  during  year 36,048,453  00  145,511  84 

Excess  of  original  premiums  over  reinsurance 391  92 

Totals                              $62,829,689  00  $243,4.54  01 

Expired  and  terminated 16,930,468  00  46,915  .54 

In  force  at  end  of  year $45,899,221  00  $196,.538  47 

Deduct  amount  reinsured 416,928  00  2,076  19 

Net  amount  in  force $45,482,293  00  $194,462  28 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less      $134,141,923  00  $2,201,1.33  84 

Threeyears         25,370,9.58  00  275,327  92 

Advance  premiums 7,219,805  00  128,191   19 

Totals $166,732,686  00  $2,604,652  95 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  wTitten $6,032,.579  00 

Net  premiums  received 60,219   17 

Net  losses  paid 16,462  53 

Net  losses  incurred 18,9 19  47 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government .       $87,632  50             $89,000  00  $90,290  00 

Province  and  municipal 611,753  29            615,400  00  6.39,214  00 

Railroad        255,648  61            283,000  00  266,200  00 

Public  utilities 103,450  00            105,000  00  104,500  00 

Totals $1,058,484  40       $1,092,400  00  $1,100,204  00 


NATIONAL  AMERICAN  FIRE  INSURANCE  COMPANY. 


Omaha,  Nebraska. 

(Commenced  business  October  23,  1919.) 

JAMES  E.  FOSTER,  President  H.  H.  JONES,  Secretary 

A.  J.  AND  J.  C.  BALDWIN,  Los  Angeles,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $967,000  00 

Ledger  assets  December  31  of  previous  year $1,834,414  95 

Increase  by  stock  note  payment 26,000  00 

$1,834,414  95 

INCOME. 

Premiums .$354,219  94 

Interest  and  rents 88,54 1  78 

From  other  sources 100,792  35 

Total  income $.543,5.54  07 

DISBURSEMENTS. 

Net  lo«=e»  paid $1.57.767  41 

Loss  adjustment  expenses 8,041  97 

Agents'  compensation,  including  brokerage 68,583  S3 

Agents'  allowances 1,234  SI 

Field  supervisory  expenses 25,417  .54 

Salaries  and  fees 30,41 1  47 

Rents 6,079  62 

Furniture  and  fixtures 1.015  32 

Maps . .386  88 

Inspections  and  surveys 3.347  03 

Federal  t.ixes 2,838  26 

Taxes,  licenses  and  fees 9,738  23 

Post  age,  telegraph  and  telephone,  exchange  and  express 2,56 1  09 

Legal  expenses 2,153  10 

.■Advertising  and  subscriptions,  printing  and  stationery 10,283  SI 

Mi  scellanoous ; 47.6.5S91 

Paid  stockholders  for  interest  or  dividends.-   85,829  .50 

Total  disbursements $472,348  78 

Balance... $1,905,620  24 
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LEDGER  ASSETS. 

Mortgage  loan!*  on  roivl  estate 

Book  value  of  bonds 

Cash  in  eompany's  oflBce,  advances,  suspense 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Bills  receivable,  taken  for  fire  risks 

Bills  receivable,  taken  for  risks  other  than  fire  risks 

Certificates  of  deposit 

Reinsurance  recoverable  on  paid  losses 

Notes  recoverable  stock  subscription  notes 

Miscellaneous  notes 


Sl,0.->1.979  30 

569,375  21 

10„567  17 

91,004  6S 

22,4.35  33 

4,618  51 

16,885  87 

1,428  31 

12,400  72 

10,4.34  47 

106, ."iOS  02 

769  41 

Total  ledger  assets $1,902,397  00 


Interest. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted, 


30,619  98 


$1,933,016  98 
177,910  25 


Admitted  assets 81,755,097  73 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders- 
Total 


811,768  77 

320,966  70 

1,603  21 

2,. 500  00 

8345,838  68 


1,409,2.59  05 
81,755,097  73 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


RISKS  AND  PREMIUMS. 

Fire  risks 

.?39, 584,828  00 

25.067,430  00 

. $64,6.52,258  00 

22,7,53,706  00 

.?41,898„552  00 

11,226,976  00 

Netamount  in  force S30,671,.576  00 

Other  than 
fire  risks 

$31, .560,524  00 

30,-550,724  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


t62, 11 1,248  00 
16,946,525  00 


$45,164,723  00 
5,844,547  00 


Net  amount  in  force $39,320,176  00 


Recapitulation  of  fire  risks  and  premiums 

One  year  orless 

More  than  one  and  not  over  five  years. 
Over  five  years 


.\mount  covered 

$2,325,733  00 

28,335,652  00 

10,191  00 


Totals. 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received. 


$30,671,576  00 
192S. 


$373,055  89 


Premiums 

$194,634  56 

249,. 599  91 

$444,234  47 

170,197  01 

$274,037  46 

25,655  66 

$248,381  80 

Premiums 

829,062  52 

343,848  80 

144  .57 

$373,055  89 


$19,800  00 
—1,683  09 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$116,600  00 

434,775  21 

18,000  00 


Totals. 


$.^69,375  21 


Par  value 
$116,600  00 
434,775  21 
18,000  00 

$.569,375  21 


Market  value 

$119,000  00 

436,475  05 

17,610  00 

$.573,085  05 
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NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(roiiinuMicca  l)iisiiics>  D.cciiihir  2S.  lOlO.I 

THOMAS.  A.  HATHAWAY] 
H.  M.  SCHMITT,  Prosidciit  A.  H.  HASSINGER ^Secretaries 

WELLS  T.  BASSETTJ 

W.  W.   POTTER,  San  Francisro,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up SLOOO.OOO  00 

Ledger  assets  December  31  of  previous  year . $5,L34,32f>  77 

INCOME. 

Premiums $3,245,420   19 

Interest  and  rents 2.31,995  8S 

Borrowed  money 125,000  00 

Profit  on  sale  or  maturitj'  of  ledger  assets 1,227  26 

Total  income $3,603,643  33 

DISBURSEMENTS. 

Net  losses  paid $1 ,5.54, 191   05 

Loss  adjustment  expenses 53,589  26 

Agents'  compensation,  including  brokerage... 853,371  89 

.Aptents'  allowances 91 ,806  70 

Field  supervisory  expenses 124,635  22 

Salaries  and  fees 242,795  88 

Rents 27,079  92 

Furniture  and  fixtures 23,852  49 

Maps •-  6,914  84 

Inspections  and  surveys 62,955  21 

Federal  taxes 607  49 

Taxes,  licenses  and  fees 107,274   12 

Postage,  telegraph  and  telephone,  exchange  and  express 15,419  47 

Legal  expenses 1,678  43 

Advertising  and  subscriptions,  printing  and  stationery 39,919  67 

.\gents'  balances  charged  off 2,764   26 

Auditing 4,18H  12 

Rent  of  safe  deposit  box . 191    10 

Real  estate  expenses . 10,310  81 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 150  00 

Borrow.^d  money  repaid 125,000  00 

Interest  on  borrowed  money 3,54  62 

Total  disbursements $3,428,135  57 

Balance .$5,309,834  ,53 

LEDGER  ASSETS. 

Book  value  of  real  estate $198,1.59   13 

Mortgage  loans  on  real  estate 1,033,682  72 

Book  value  of  bonds  and  stocks 3,061,307  72 

Cash  in  company's  oflice 37,420  45 

Deposits  in  banks  on  interest 452,853  96 

Agents'  balances,  business  subsequent  to  October  1,  192.5 491,349  35 

Agents' balances,  business  prior  to  October  1,  1925 27,902  64 

Bills  receivable,  taken  for  fire  risks 6,8.58  56 

Philadelphia  Underwriters'  Association  deposit 300.  00 

Total  ledger  assets $5,309,834  53 

Non-Ledger  Assets. 

Interest 57,263  77 

Market  value  of  real  estate  over  book  value 25,841   27 

Market  value  of  bonds  and  stocks  over  book  value 120, .598   13 

Reinsurance  losses  recoverable  on  paid  losses 25,029  27 

Gross  assets $5,538,566  97 

Deduct  assets  not  admitted 30,402  40 

Admitted  assets $5,508,164  .57 

LIABILITIES. 

Net  unpaid  losses  and  claims $453,473  43 

F.stimated  expenses  of  investigation  and  adjustment  of  losses 18,335  .52 

Unearned  premiums 3,514,418  4.3 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payaljle  for  federal,  state  and  other  taxes 65,000  00 

Contingent  commissions  or  other  charges  due 15,000  00 

Total  liabilities,  except  capital $4,071,227  38 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabihtics 436,937  19 

Surplus  as  regards  policyholders 1,436,937   19 

Total $5,.508,164  .57 
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RISKS  AND  PREMIUMS. 

Fire  risles  Preniiiiiiis 

In  force  December  31,  1924 $864,730,172  00  $S,G7H,719  36 

Written  or  renewed  during  year 555,636,077  00  5,475,397  72 

Excess  of  original  premiums  over  reinsurance 28,176   15 

Totals 81,420,366,249  00  $14,182,293  23 

Expired  and  terminated 500,794,057  00  5,126,083  14 

In  force  at  end  of  year $919,572,192  00  $9,056,210  09 

Deduct  amount  reinsured 242,553,576  00  2,714,081   12 

Net  amount  in  force $677,018,616  00  $6,342,128  97 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $52,581,012  00  $311,136  48 

Written  or  renewed  during  year 67,281,634  00  359,385  97 

Excess  of  original  premiums  over  reinsurance 128  48 

Totals $119,862,646  00  $670,650  93 

Expired  and  terminated 33,285,810  00  243,734  70 

In  force  at  end  of  year $86,576,836  00  $426,916  23 

Deduct  amount  reinsured 28,784,748  00  202,102  35 

Net  amount  in  force $57,792,088  00  $224,813  88 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $139,833,291  00  $1,347,448  17 

More  than  one  and  not  over  five  years 534,510,522  00  4,965,226  45 

Over  five  years 2,388,065  01)  26,384  28 

Advance  premiums 286,738  00  3,070  07 

Totals -• $677,018,616  00  $6,.342,128  97 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $15,467,134  00  $3,314,886  00 

Net  premiums  received 181,564  67  15,693  97 

Net  losses  paid 55,687  30  409  52 

Net  losses  incurred 65,173  64  445  32 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government $587,139  29          $598,400  00  $606,750  50 

Province  and  municipal 290,398  13            306,288  62  304,095  49 

Railroad 910,023  80            972,000  00  949,910  00 

Public  utilities 957,620  25            980,000  00  990,730  00 

Miscellaneous 163,151  25             168,000  00  164,120  00 

Total  bonds $2,908,332  72       $3,024,688  62  $3,015,605  99 

Stocks — 

Railroad $127,987  50          $115,000  00  $139,100  00 

Bank  and  trust  company 3,779  00                3,000  00  5,575  00 

Miscellaneous 21,208  50              23,675  00  21,625  00 

Totalstocks $152,975  00          $141,675  00  $166,300  00 

Total  bonds  and  stocks $3,061,307  72       $3,166,363  62  $3,181,905  99 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD. 
Hartford,  Connecticut. 

(Commenced  business  December  1,  1871.) 

H.  A.  SMITH,  President  S.  T.   MAXWELL,  Secretary 

WILLARD  O.  WAYMAN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $34,005,742  74 

INCOME. 

Premiums $19,214,638  37 

Interest  and  rents 1,414,767  58 

Conscience  fund 16  50 

Agents'  balances  previously  charged  off 1,869  81 

Profit  on  sale  or  maturity  of  ledger  assets 265,6.59  53 

Total  income $20,896,951  79 
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DISBURSEMENTS. 

Netlosses  paid $9,868,465  60 

Loss  adjust ment  expenses 54 1 ,338  4 1 

Agents'  compensation,  including  brokerage 4,125,558  39 

Agents'  allowances 58,53tj  35 

Field  supervisory  expenses 695,776  1 1 

t^alaries  and  fees.- 1,()62,797  53 

Rents . 161,5,51  63 

Furniture  and  fixt ures 46, 169  54 

Maps 32,974  09 

Inspections  and  surveys 428,727  68 

Federal  taxes 6,332  94 

Taxes,  licenses  and  fees 724,585  84 

Postage,  telegrai)h  and  telephone,  exchange  and  express 45,499  30 

Legal  expenses 4,502  80 

Advertising  and  subscriptions,  printing  and  stationery 198,286  92 

Agents'  balances  charged  off 1,801  21 

Heal  estate  expenses 32,304  26 

Paid  stockholders  for  interest  or  dividends 750,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 104,788  53 

Total  disbursements 819,489,997  13 

Balance $35,412,697  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $644 ,794  93 

Mortgage  loans  on  real  estate 1,726,800  00 

Book  value  of  bonds  and  stocks 25,311,393  41 

Cash  in  company's  office 7,082  06 

Deposits  in  banks  not  on  interest 506,329  14 

Deposits  in  banks  on  interest 3,211,904  30 

Agents'  balances,  business  subsequent  to  October  1,  1925 3,456,222  97 

Agents'  balances,  business  prior  to  October  1,  1925 112,767  71 

Bills  receivable,  taken  for  fire  risks 435,402  88 

Total  ledger  assets $35,412,697  40 

Non-Ledger  Assets. 

Interest 305,169  00 

Market  value  of  real  estate  over  book  value 21,293  22 

Market  value  of  bonds  and  stocks  over  book  value 2,566,342  97 

Other  non-ledger  assets 89,197  46 

Gross  assets $38,394,700  11 

Deduct  assets  not  admitted 191,923  37 

Admitted  assets $38,202,776  74 

LL^ILITEES. 

Net  unpaid  losses  and  claims $2,749,385  91 

Estimated  expenses  of  investigation  and  adjustment  of  losses 150,804  18 

Unearned  premiums 19,324,218  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 49,195  82 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 750,000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

Special  reserve  fund  covering  all  contingent  liabilities 700,000  00 

Total  liabilities,  except  capital $23,773,604  08 

Capital  paid  up $3,000,000  00 

Surplus  over  all  liabilities 11,429,172  66 

Surplus  as  regards  policyholders 14,429,172  66 

Total $38,202,776  74 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $4,035,037,609  00  $37,523,614  78 

Written  or  renewed  during  year 2,848,773,301  00  24,169,488  10 

Excess  of  original  premiums  over  reinsurance 15,470  71 

Totals $6,883,810,910  00  $61,708,573  59 

Expired  and  terminated 2,531,292,390  00  22,.300,172  94 

In  force  at  end  of  year $4,352,518,520  00  $39,408,400  65 

Deduct  amount  reinsured 1,305,884,999  00  10,433,862  09 

Net  amount  in  force $3,046,633,521  00  $28,974,538  56 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $1,217,570,245  00  $7,221,583  76 

Written  or  rewnewed  during  year 1,526,053,968  00  6,988,506  54 

Excess  of  original  premiums  over  reinsurance 664  61 

Totals $2,743,624,213  00  $14,210,7.54  91 

Expired  and  terminated 1,109,328,883  00  5,956,467  42 

In  force  at  end  of  year $1,634,295,330  00  $8,2.54,287  49 

Deduct  amount  reinsured 343,242,775  00  585,724  04 

Net  amount  in  force $1,291,052,555  00  $7,668,563  45 
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Recapitulation  of  firp  risks  niul  prcniiiiins —                                                   Amount  covorpd  Premiums 

One  year  or  less $7f>(),()21,;W2  00  $6,717,109  63 

More  than  one  and  not  over  five  years - 2, 2S0,!)1)(). .').">»  00  22,200,223  19 

Over  five  years -              2.s:{.'),S0;S  00  30,192  22 

Advance  preiniums 2,sr,i),.s:i(i  00  27,013  52 

Totals _    $3,046,633,52100  $28,974,538  56 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Kirc  Other  than  fire 

Net  risks  written $48,182,394  00  $25,416,631  00 

Net  premiums  received 608,474  73  206,052  25 

Net  losses  paid 288,206  63  100,533  71 

Net  losses  incurred 267,591  87  96,589  79 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            I'ar  value  Market  value 

Government $7,936,820  36       $8,069,398  00  $8,2(54, 102  38 

Province  and  municipal 3,907,457  85         3,782,000  00  3,894,765  00 

Railroad 5,084,411   36         6,048,000  00  5,402,6.57  00 

Public  utilities 3,207,.381  54         3,278,.500  00  3,335,080  00 

Miscellaneous 710,531  65            748,000  00  734,290  00 


Total  bonds $20,846,602  76  .$21,925,898  00  $21,630,894  38 

Stocks — 

Railroad $.597,8.50  67  $602,900  00  $6,53,037  00 

Public  utilities 985,437  65  ,501,420  00  1,246,490  00 

Bank  and  trust  company 829,464  33  209,000  00  1,120,770  00 

Miscellaneous 2,052,038  00  1,545,475  00  3,226,.545  00 

Total  stocks $4,464,790  65  $2,8,58,795  00  $6,246,842  00 


Total  bonds  and  stocks .$25,311,393  41     $24,784,693  00     $27,877,736  38 


NATIONAL  IMPLEMENT  MUTUAL  INSURANCE  COMPANY.     . 
Owatonna,  Minnesota. 

(Commenced  business  November,  1917.) 

C.  I.  BUXTON,  President  .JOHN  A,  BUXTON,  Secretary 

CH.\RLES  A.   McKENZIE,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $521,680  28 

INCOME. 

Net  premiums  written $629,231  65 

Interest  and  rents 22,265  77 

Garnishee  fee 1  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 8,650  01 

Agents'  balances  previously  charged  off 5  00 

Profit  on  sale  or  maturity  of  ledger  assets 825  00 

Total  income ." $660,978  43 

DISBURSEMENTS. 

Net  losses  paid .$238,-396  2^ 

Loss  adjustment  expenses 3,892   1* 

Agents'  compensation,  including  brokerage 13,700  1° 

Agents'  allowances 5,737  2" 

Field  supervisory  expenses 1,391   IS 

Salaries  and  fees 29,386  52 

Rents 4,797  00 

Furniture  and  fixtures 1,613  52 

Inspections  and  surveys 13,603  82 

Federal  taxes 848  71 

Taxes,  licenses  and  fees 6,768  62 

Postage,  telegraph  and  telephone,  exchange  and  express 1,429  38 

Legal  expenses 942  82 

Advertising  and  subscriptions,  printing  and  stationery 2,114  78 

Miscellaneous 1,243   18 

Dividends  to  policyholders 233,162  02 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,526  72 

Total  disbursements $56 1 ,5.54  09 

Balance $621,104  62 
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LEDGER  ASSETS. 

MortRage  lonns  on  real  estate 

Hook  value  of  bonds 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest . 

Agenls'  balances,  business  subsequent  to  October  1,  1925 

Adcnts'  balatucs,  l)iisiness  prior  to  October  1,  1925 

Hills  ii'ccivable  taken  for  fire  risks 

Due  for  reinsurance  premiums 

Due  for  reinsurance  on  paid  losses 


Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value_ 


$7,092  19 

449,492  H7 

14,370  04 

:n,427  .->() 

,");!, :57;{  r,r, 

12  40 

629  99 

63,670  75 

1,035  33 

$621,104  62 


7,764  07 
19,677   13 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


LIABILITIES. 

Net  unpaid  losses  and  claims 

I'nearned  premiums 

Dividends  declared  and  unpaid  to  policyholders 

Estimated  amount  hereafter  .payable  for  federal,  state  and  other  taxes- 

Kunds  held  under  reinsurance  treaties 

All  other  liabilities 


Total  liabilities,  except  guaranty  capital. 
Surplus  as  regards  policyholders 


Total. 


$648,545  82 
95  50 


$648,450  32 


$648,450  32 


RISKS  AND  PREMroMS. 


Fire  risks 

55,871,866  00 

74,319,915  00 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

Totals $130,191,781  00 

Expired  and  terminated 63,199,190  00 

In  force  at  end  of  year $66,992,591  00 

Deduct  amount  reinsured 25,651,646  00 


Net  amount  in  force $41,340,945  00 

Other  than 
fire  risks 

$944,395  00 

10,213,100  00 


In  force  December  31,  1924 

Written  or  renewed  during  j-ear 

Totals $11,1.57,495  00 

Expired  and  terminated 1,472,225  00 


Net  risks  written 

Net  premiums  received  _ 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Premiums 
$922,718  20 
1,197,431  65 
7,964  09 

$2,128,113  94 
1,055,683  00 

$1,072,430  94 
443,159  61 

$629,271  33 


Premiums 
$2,881   20 
36,762  41 

$39,643  61 
5,241  96 


In  force  at  end  of  year $9,685,270  00 

Deduct  amount  reinsured 1,365,410  00 

Net  amount  in  force $8,319,860  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $.34,871,474  00 

Three  years 4.713,624  00 

.\dvanee  premiums 1,755,847  00. 

Totals $41, .340,945  00 


$34,401  65 
4,358  55 

$.30,043  10 

Premiums 
$.549,614  41 
45,778  72 
33,878  20 


$629,271  33 


$1,382,108  00 
16,148  16 
2,193  41 
3,202  0() 


Government 

I'rovince  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED. 

Hook  value 

$27,446  00 

280,437  87 

110,796  .50 

30,812  50 


Totals. 


Par  valu<' 

$28,000  00 

281,000  00 

125,000  00 

31,000  00 


$449,492  87  $465,000  00 


Market  value 

$28,.500  00 

291,380  00 

118,300  00 

30,990  00 

$469,170  00 
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NATIONAL  LIBERTY  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Coniiiiciiccd  business  Marcli,  ISriO.) 

GUSTAV   KEHR,  President  B.  B.  WEAVER,  Secretary 

JOHN  BREEDEN,  San  Prancisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $13, .396, 844  27 

INCOME. 

Premiums $8, 136,900  67 

Interest  and  rents 533,388  82 

Profit  on  sale  or  maturity  of  ledger  assets 525,773  97 

Total  income $9,196,063  46 

DISBURSEMENTS. 

Net  losses  paid $3,643,150  05 

Loss  adjustment  expenses 126,607  07 

Agents'  compensation,  including  brokerage 1,907,140  92 

Agents'  allowances ^ 763  53 

Field  supervisory  expenses 286, 157  52 

Salaries  and  fees 608,955  50 

Rents 102,267  34 

Furniture  and  fixtures 51,841   13 

Maps 23,635  22 

Inspections  and  surveys 166,429  94 

Federal  taxes 20,267  52 

Taxes,  licenses  and  fees 236,801  21 

Postage,  telegraph  and  telephone,  exchange  and  express 60,787  86 

Legal  expenses 3,629  46 

Advertising  and  subscriptions,  printing  and  stationery 111,886   11 

Agents'  balances  charged  off 3,786  03 

Investment  expenses 530  36 

Real  estate  expenses , 8  05 

Paid  stockholders  for  interest  or  dividends 599,935  00 

Loss  on  sale  or  maturity  of  ledger  assets 25,308  75 

Total  disbursements $7,979,888  57 

Balance $14,613,019   16 

LEDGER  ASSETS. 

Book  value  of  real  estate $800  00 

Mortgage  loans  on  real  estate 714,500  00 

Book  value  of  bonds  and  stocks 10,932,747  21 

Cash  in  company's  office 30,236  93 

Deposits  in  banks  on  interest 1,058,325  38 

Agents' balances,  business  subsequent  to  October  1,  1925.. 1,824,861  92 

Agents' balances,  business  prior  to  October  1,  1925 50, .547  72 

Bills  receivable,  taken  for  risks  other  than  fire  risks 700  00 

Certificate  of  deposit  Philadelphia  Fire  Underwriters  Association 300  00 

Total  ledgfr  assets $14,613,019   16 

Non-Ledger  Assets. 

Interest 30,707  44 

Market  value  of  bonds  and  stocks  over  book  value 2,096,202  29 

Gross  asset* $16,739,928  86 

Deduct  assets  not  admitted 50,547  72 

Admitted  assets $16,689,381   17 

LIABILITIES. 

Net  unpaid  losses  and  claims $842,903  .54 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

I'nearned  premiums 8,447,976   18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 250,000  00 

Contingent  commissions  or  other  charges  due 15,000  00 

Annuities 51,000  00 

Total  liabilities,  except  capital $9,636,879  72 

Capital  paid  up $1,500,000  00 

.Surplus  over  all  liabilities 5,552,501  45 

Surplus  as  regards  policyholders 7,052,301  45 

Total $16,689,381   17 
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RISKS  AND  PREMIUMS. 

Firo  risks  Prciiiiiims 

In  force  Docomber  31,  1924 $1,751,597,269  00  $16,477,.306  42 

Writton  or  rcnowpd  during  year 1,213,011,620  00  11,027,465  94 

Excess  of  original  premiums  over  reinsurance l.')9,627  62 

Totals $2,964,608,889  00  $27,664,.399  98 

Expired  and  terminated. 990,036,041  00  9,494,987  41 


In  force  at  end  of  year $1,974,572,848  00     $18,169,412  57 

Deduct  amount  reinsured... 353,028,916  00         3,789,871  78 


Net  amount  in  force $1,621, .543,932  00  $14,379,540  79 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $275,587, 3.-)3  00  $1,768,494  99 

Written  or  renewed  during  year 277,393,852  00  2,026,615  00 

Excess  of  original  premiums  over  reinsurance 1,2.50  30 

Totals $.552,981,205  00  $3,796,360  29 

Expired  and  terminated 219,981,918  00  1,961,626  35 


In  force  at  end  of  year $332,999,287  00       $1,834,733  94 

Deduct  amount  reinsured 42,658,.597  00  216,628  65 


Net  amount  in  force $290,340,690  00  $1,618,105  29 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $328,936,171  00  $3,083,581  89 

More  than  one  and  not  over  five  years 1,276,641,5.56  00  11, 152, .381  93 

Overfivevears 10,839,993  00  108,861  53 

.\dvance  premiums 5,126,212  00  34,715  44 


Totals $1,621,543,932  00  $14,379,.540  79 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $16,.392,980  00  $1,878,904  00 

Net  premiums  received 213,063  30  14,661   10 

Net  losses  paid 86,460  93  8,560  18 

Net  losses  incurred 96, .578  49  9,416  18 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $664,849  51           $6.59,000  00  $672,180  00 

Province  and  municipal 173,064  48             169,100  00  174,160  00 

MisceUaneous 644,128  00            661,000  00  6.54,500  00 


Totalbonds $1,482,04199  $1,489,100  00  $1,. 500,840  00 

Stocks- 
Railroad $3.5.315  00  $20,000  00  .$31,000  00 

Bank  and  trust  company 4,788,897  89  1,. 581, 300  00  6,786,649  00 

Miscellaneous 4,626,492  33  4,.589,325  00  4,710,460  50 


Totalstocks $9,450,705  22       $6,190,625  00     $11,528,109  50 

Total  bonds  and  stocks $10,932,747  21       $7,679,725  00     $13,028,949.50 


NATIONAL  RESERVE  INSURANCE  COMPANY  OF  ILLINOIS. 
East  Dubuque,  Illinois. 

(Commenced  business  July  1,  1919.) 

C.  .1.  SCHRUP,  President  S.  F.  WEISER,  .Secretary 

II.   R.  STOWELL,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,902,038  11 

INCOME. 

Premiums $1,000,951  .53 

Interest  and  rents 101,440  67 

Agents'  balances  previously  charged  off 1,694  04 

Profit  on  sale  or  maturity  of  ledger  assets 1,100  00 

Total  income $1,105,186  24 
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DISBURSEMENTS. 

\ot  losses  paid $383,358  01 

IjOss  adjiistmPi't  expenses 13,0.53  07 

Agents'  compensation,  inoluding  brokerage 293,2.')6  25 

Agents'  allowances 3,929  46 

Field  supervisory  expenses 20,463  95 

Sabriea.and  fees 32,523  75 

Kcnts 1,950  30 

Fvirnituro  and  fixtures 468  75 

Maps, 2,603   11 

1  nspections  and  surveys 11 ,643  57 

Federal  taxes.   ". —444  20 

Taxes,  lieenses  and  fees 28,433  06 

Postage,  teleciraph  and  telephone,  exchange  and  express 1,813  56 

Legal  expenses 1.747  00 

Advertising  and  subscriptions,  printing  and  stationery 20,399  21 

Miscellaneous 948  73 

Agents'  balances  charged  off 145  27 

Real  estate  expenses 5  96 

Paid  stockholders  for  interest  or  dividends 40,000  00 


Total  disbursements S856,29S  81 


Balance ?2,150,925  54 

LEDGER  ASSETS. 

Book  value  of  real  estate !ijl,120  00 

Mortgage  loans  on  real  estate 200,700  00 

Book  value  of  bonds  and  stocks 1,578,656  23 

Cash  in  company's  office 344  91 

Deposits  in  banks  not  on  interest 6,754  38 

Deposits  in  banks  on  interest. 225,996  80 

Agents'  balances,  business  subsequent  to  October  1.  1925 130,545  39 

Agents' balances,  business  prior  to  October  1,  1925 6,567  26 

Due  from  other  companies  on  paid  losses 240  57 

Total  ledger  assets -K, 1,50,925  54 

Non-Ledger  Assets. 

Interest 22,015  75 

Market  value  of  bonds  and  stocks  over  book  value 65,688  77 


Gross  assets S2,238,630  06 

Deduct  assets  not  admitted 6,687  26 


Admitted  assets !?2,23],942  80 

LIABILITIES. 

Net  unpaid  losses  and  claims S81,816  98 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

l^nearned  premiums 1,115, 678  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  feder.al,  state  and  other  taxes 20,000  00 

Contingent  commissions  or  other  charges  due 4,000  00 

Estimated  refund  reserve  on  tornado  and  builders'  and  carpenters'  risks 700  00 

Total  liabilities,  except  capital $1,223,695  43 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities .508,247  .37 

Surplus  as  regards  policyholders 1,008,247  37 

Total .$2,231,942  80 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 S199,187,194  00  $2,038,2.54  69 

Written  or  renewed  during  year 162,3.54,072  00  1,592,143  22 

Totals                                                                             _   $361,541,266  00  $3,630,397  91 

Expired  and  terminated 106,608,054  00  1,122,726  57 

In  force  at  end  of  year .$254,933,212  00  $2,507,671  34 

Deduct  amount  reinsured 56,708,856  00  628,380  45 

Net  amount  in  force $198,224,356  00  .?1,879,290  89 

All  classes  Premiums 

In  force  December  31,  1924 $210,020,960  00  $2,085,718  57 

Written  or  renewed  during  year 185,733,554  00  1,684,559  52 

Totals                                                 $395,754,514  00  $3,770,278  09 

Expired  and  terminated 112,914,7.34  00  1,146,405  20 

In  force  at  end  of  vear $282,839,780  00  $2,623,872  89 

Deduct  amount  reinsui^ed 62,635,605  00  651,536  94 


Net  amount  in  force $220,204,175  00       $1,972,335  95 
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Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiun)s 

One  year  or  less S34,61t,164  00  $323,730  15 

More  than  one  and  not  over  five  years 163,610,192  00  1,555,560  74 

Totals 8198,224,356  00  81,870,290  89 

Recapitulation  of  gross  premiums  on  all  unexpected  risks,  other  than  fire  risks — 

Running  one  year  or  less $5,767  89 

Running  more  than  one  year 87,277    17 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $13,659,214  00  $4,724,523  00 

Net  premiums  received 181,150  98  20,243  86 

Net  losses  paid 47,178  ,34     

Net  losses  incurred 44,679  18     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government   --            $32,865  00            $35,000  00  $35,600  00 

State,  province,  county  and  municipal 35,276  00              35,000  00  10,5.50  00 

Railroad             144,2.37  50             165,000  00  162,500  00 

Public  utilities 389,005  32            4.37,000  00  424,060  00 

Miscellaneous 792,571  24            808,000  00  799,940  00 


Totalbonds $1,393,955  06  $1,480,000  00  $1,4.38,6,50  00 

Stocks- 
Railroad                    .-    .-? $.59,476  60  $6,5,000  00  $64,8.50  00 

Public  utilities 5,645  20  10,000  00  11,900  00 

Miscellaneous 119,579  37  106,500  00  128,945  00 


Totalstocks $184,70117  $181, .500  00  $205,695  00 


Total  bonds  and  stocks $1,578,656  23       $1,661,500  00       $1,644,345  00 


NATIONAL  RETAILERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Chicago,  Illinois. 

(Commenced  business  August  2,  1917.) 

JAMES  S.  KEMPER,  President  CHASE  M.  SMITH,  Secretary 

CHAS.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year $321,251   10 

INCOME. 

Premiums $434,531  47 

Interest  and  rents 10,787  02 

Increase  in  liabilities  on  account  of  reinsurance  treaties 10,643  84 

Agents'  balances  previously  charged  off 920  74 

Profit  on  sale  or  maturity  of  ledger  assets 68  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4.56,951  82 


Total  income $913,903  64 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Dividends  to  policyholders 

Total  disbursements $332,613  39 


Balance $445,589  53 
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„     ,       ,        ,  ^      ,                                         LEDGER  ASSETS. 
Book  value  of  bonds 

Cash  in  company's  office " 

Deposits  in  banks,  not  on  interest iriI_.II"III 

Deposits  in  banks,  on  interest ^11"    """ 

Agents'  balances,  business  subsequent  to  October  1,  1925    " 

Agents'  balances,  business  prior  to  October  1,  1925 II 

Total  ledger  assets 


r  ,        ,  Non-Ledger  Assets. 

Interest 

Market  value  of  real  estate  over  book  value II-.IIIIIIII 

Due  from  reinsuring  companies  on  paid  losses -l'...'.. 

Gross  assets 

Deduct  assets  not  admitted -ll-\'l.ll'llV 

Admitted  assets 


_,    ,   .  LLABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums ------- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.II        I_        I 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes" 
Due  reinsuring  companies 


Total  liabilities,  except  guaranty  capital- 
Surplus  as  regards  policyholders 

Total . 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1924 $.->7,998,800  00 

Written  or  renewed  during  year 87,077,900  00 


Totals 


Totals  _.-_     $14,367,600  00 

Jlixpirea  and  terminated 5  ygg  qqq  qq 


Totals 831,831,600  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Government 

State,  province,  county  and  municipaL 


BONDS  OWNED. 

Book  value 

$115,218   13 

128,001  51 


Totals- 


$243,219  64 


Fire 
$1,9.59,.300  00 
18,119  75 
4,148  81 
2,771  24 


Par  value 
$115,000  00 
126,000  00 

$241,000  00 


$243,210  64 

9  81 

IJyOQ  00 

105,855  64 

93,656  08 

1,348  36 

$445,, 589  53 


2,578  14 
3,217  54 
4,3.56  00 

$455,741  21 
1.348  36 

$454,392  85 


$26,095  64 
210,528  00 

10,496  92 
3,400  00 

53,800  17 

$304,320  73 
150,072  12 

$454,392  85 


Expired  and  terminated HI  77  587  500  00 

In  force  at  end  of  year $67,489, 200~00 

Deduct  amount  reinsured 35  557  ggo  00 

Net  amount  in  force $31,831,600  00 

Other  than 

In  force  December  31,  1924 $1,760,400^00 

Written  or  renewed  during  year 12  607  200  00 


In  force  at  end  of  year $8,571,000  00 

Ueduct  amount  reinsured 3  457  qqq  qo 

Net  amount  in  force $51,103,103  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $31,109,500  00 

Three  years 722,100  00 


$813,361   18 
447,298  30 

$366,062  88 

Premiums 

$5,378  76 
100,124  81 

$105,503  57 
37,161  96 

$68,341  61 
11,697  57 

$56,644  04 

Premiums 
$357,758  13 
•      8,304  75 

$366,062  88 


Other  than  fire 

$1,900  00 

35  54 


Market  value 

$116,951   00 

129,486   18 

$246,437  18 


NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

(Commenced  business  .June  14,  1915.) 
A.  J.  LOVE,  President  P.  k.  WALSH,  Secretary 

FRED  S.  JAMES  AND  COMPANY,  San  Francisco,  attorneys  for  service. 

^     .     ,         ,  CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,068,493  17 
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INCOME. 

...                                                                                                                              .    $3r)(),.-)12  62 

Proniiunis 4'ir'7  8) 

Intprost  and  rents ''   To  07 

Rpfund  for  federal  tax  illeRally  collected .     'g  m 

Increase  in  liabilities  on  account  of  reinsurance  treaties f^  •^r 

.•Vgcnts'  balances  previously  charged  off--. !___ 

Totalincome, - $401,4(59  71 

DISBURSEMENTS. 

Net  losses  paid ^^^I'ftu   s? 

Loss  adjustment  expenses mTa  «'j 

Agents'  compensation,  including  brokerage  and  allowances oi-j-i  !w 

Field  supervisory  expenses 11 '944  04 

Salaries  and  fees 2  ^4  5  30 

Rents ' J 25  27 

Furniture  and  fixtures ^t'^  ^^ 

Maps .W.,,.  1- 

Inspcctions  and  surveys loVll  1    lyi 

Taxes,  licenses  and  fees V'c^4  V7 

Postage,  telegraph  and  telephone,  exchange  and  express >■  .;";j  ,?.'^ 

Legal  expenses . -  Z.^  j,j, 

Advertising  and  subscriptions,  printing  and  stationery •^'■^!-^  '^> 

.\gents'  balances  charged  off .,i'   Jjj; 

Bills  receivable  charged  off / ' "  -'y^ 

Paid  stockholders  for  interest  or  dividends _______ 

Total  disbursements $347,882  52 

Balance $1,122,080  36 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate ^22o  30 

Book  value  of  bonds  and  stocks •'■* ^ ■"' '    ^r^! 

Cash  in  company's  office iV" 

Deposits  in  banks  on  interest io'-oK  an 

Agents' balances,  business  subsequent  to  October  1,  192o i'im  si 

Agents'  balances,  business  prior  to  October  1,  1925 lo'voj   ^e 

Bills  receivable,  taken  for  fire  risks u'w  m 

Premiums  impounded  Kansas .^__.'___ 

Total  ledger  assets $1,122,080  36 

Non-Ledger  Assets. 

Interest -,---,--"-, Isoa^  It! 

Market  value  of  bonds  and  stocks  over  book  value zo,j-i,3   /o 

Gross  assets Sl-164,128  36 

Deduct  assets  not  admitted ,),4»i  o^ 

Admitted  assets $1,158,646  84 

LIABILITIES. 

Net  unpaid  losses  and  claims '^  'I'nn  An 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4UU  l)U 

Lnearned  premiums. .-   '^'inn  iin 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7n,„\  ,,,, 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 7,0()U  0 

Contingent  commissions  or  other  charges  due ;^|^''  ■*[' 

Funds  held  under  reinsurance  treaties Is, 7 JO  .)0 

Total  liabilities,  except  capital v^-AA'.'AA  $3o5,o2o  62 

Capitalpaidup   --      ..- -' *Qn^'?9?  22 

Surplus  over  all  liabilities juj,i.ii  ^.i 

Surplus  as  regards  policyholders 803,121  22 

Total          $1,158,646  84 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $176,276,772  00  «J.735,m  23 

Written  or  renewed  during  year 200,416,824  00  1,826,321  39 

Totals                                                                                                     $.376,693,596  00  $3„561,495  62 

Expired  and  terminated :::::::::::::::::::::::::::"- 140,503,6.54  00  1,339,692  29 

In  force  at  end  of  year            $2.36,189.042  00  $2,221,803  33 

Deduct  amount  reinsured 201,891,646  00  1,868,320  8, 

Net  amount  in  force $.34,298,296  00  $3.53,482  46 
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Otiior  than 

firo  risks  Prpiniunis 

In  force  Docember  31,  1924 S39,(J33,7ol  00  $283,231   13 

Written  or  renewed  during  year 99,722,328  00  540,173  1.5 

Totals $139,356,079  00  $823,404  28 

Expired  and  terminated 65,566,585  00  377,738  48 

In  force  at  end  of  year $73,789,494  00  $445,665  80 

Deduct  amount  reinsured 48,894,063  00  301,167   11 

Net  amount  in  force _ $24,895,431  00  $144,498  69 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $12,.S44,57S  00  $119,501  09 

More  tlian  one  and  not  over  five  years 21,453,718  00  233,981   37 


Totals $34,298,296  00  $353,482  46 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Book  value  Par  value  Market  value 

Government $.534,980  74  $.548,750  00  $.5.54,94100 

Province  and  municipal 208,32150  205,000  00  210,.3.50  00 

Railroad 147,7.50  00  1.50,000  00  151,780  00 

Miscellaneous 50,575  00  51,000  00  53,.500  00 


Total  bonds _ $941,627  24  $954,750  00  $970,. 571  00 

Stocks — 

Miscellaneous 2.50  00  100  00  250  00 


Total  bonds  and  stocks $941,877  24  .$9.54,8,50  00  .$970,82100 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  Mardi  1,  1901.) 

E.  E.  COLE,  President  E.  W.  HALL,  Secretary 

W.  RUSSELL  COLE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $10,991,546  91 

Increase  in  paid-up  capital 500,000  00 

$11,491, .546  91 

INCOME. 

Premiums $9,225,185  85 

Interest  and  rents ^ 490, 196  00 

Surplus  paid  in .500,000  00 

Borrowed  money 600,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 167,132  86 

Total  income $10,982,514  71 

DISBURSEMENTS. 

Net  losses  paid $4,829,621  48 

Loss  adjustment  expenses 204,671   52 

Agents'  compensation,  including  brokerage 2,340,701   55 

Agents'  allowances . 97,978  99 

Field  supervisory  expenses 3.39 ,02 1  75 

Salaries  and  fees 3 14 ,452  33 

Rents 36,840  00 

Furniture  and  fixtures 5,519  82 

Maps,  including  corrections 15, 174  60 

Inspections  and  surveys^ ^ 132,260  53 

Federal  taxes 3,922  88 

Taxes,  licenses  and  fees > 262,717  51 

Postage,  telegraph  and  telephone,  exchange  and  express 28,353  31 

Legal  expenses 4 ,790  51 

Advertising  and  subscriptions,  printing  and  stationery 113,980  41 

Agents'  balances  charged  off 5,660  60 

Outlays  made  on  unlisted  assets 100  00 

Real  estate  expenses 20,488  66 

Paid  stockholders  for  interest  or  dividends 255,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 739  70 

Loss  on  sale  or  maturity  of  ledger  assets 6,378  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,820  05 

Borrowed  money  repaid 600,000  00 

Interest  on  borrowed  money 3,676  75 

Total  disbursements $9,632,871  70 

Balance $12,841,189  92 
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LEDGER  ASSETS. 

Book  value  of  real  estate $447,089  id 

MortgaRe  loans  on  real  estate 864,824   11 

Loans  secured  bv  eollateral 250,000  00 

Book  value  of  bonds  and  stocks 8,169,487  78 

Cash  in  company's  ofTice 67,414  88 

Deposits  in  banks  not  on  interest 148,682  24 

Deposits  in  banks  on  interest 849,048  46 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,218,115  02 

Agents'  balances,  business  prior  to  October  1,  1925 238,669  46 

15il]s  receivable,  taken  for  fire  risks 165,001    10 

Bills  receivable,  taken  for  risks  other  than  fire  risks 41,250  27 

Amount  recoverable  for  reinsurance  on  paid  losses 381,607  41 


Totalledger  assets - $12,841,189  92 

Non-Ledger  Assets. 

Interest - 125,768  02 

Market  value  of  bonds  and  stocks  over  book  value 213,843  47 


Gross  assets $13,180,801  41 

Deduct  assets  not  admitted 367,807   14 


Admitted  assets $12,812,994  27 

LIABILITIES. 

Net  unpaid  losses  and  claims « $1,261,453  53 

Estimated  expenses  of  investigation  and  adjustment  of  losses 15,000  00 

Inearned  premiums 7,296,616  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 265,000  00 

Contingent  conmiissions  or  other  charges  due 5,000  00 

Reinsurance 47,500  00 


Total  liabilities,  except  capital $8,893,069  53 

Capital  paid  up $2,500,000  00 

Surplus  over  all  liabilities 1,419,924  74 


Surplus  as  regards  policyholders 3,919,924  74 


Total $12,812,994  27 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,228,723,443  00  $12,569,365  31 

Written  or  renewed  during  year 878,968,740  00  9,198,080  25 

Excess  of  original  premiums  over  reinsurance 39,988  70 


Totals $2,107,692,183  00 

Expired  and  terminated 774,703,287  00 

In  force  at  end  of  year $1,332,988,896  00     $13,844,689  75 

Deduct  amount  reinsured .358,093,560  00         3,750,113  09 


Net  amount  in  force $974,895,336  00  $10,094,576  66 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $281,316,470  00  $3,390,068  02 

Written  or  renewed  during  year 554,419,201  00  4,855,454  30 

Excess  of  original  premiums  over  reinsurance 1,591  27 


Totals $8.35,735,671  00      $8,247,113  59 

Expired  and  terminated 446,260,886  00         4,231,917  80 


In  force  at  end  of  year $389,474,785  00       $4,015,195  79 

Deduct  amount  reinsured 45,(J75,363  00  230,603  07 


Net  amount  in  force $344,.399,422  00  $3,784,592  72 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $235,840,904  00  .$2,556,519  80 

More  than  one  and  not  over  five  years 739,0.54,432  00  7,538.0.56  86 


Totals $974,895,336  00  $10,094,576  66 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $33,417,001  00  $22,,531,564  00 

Net  premiums  received 326.925  32            205,638  19 

-Vet  losses  paid 183,209  02               85,417  96 

.\et  losses  incurred 172,517  98            101,841  46 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government $282,900  00 

Province  and  municipal 282,162  51 

Railroad 2,944,387   13 

Public  utilities 991,746  88 

Miscellaneous 1,978, .511   ,57 

Total  bonds $6,479,708  09 

Stocks — 

Railroad $788,231  00 

Public  utilities 22,986   19 

Bank  and  trust  company 11,400  00 

Miscellaneous 867,162  ,50 

Total  stocks $1,689,779  69 

Total  bonds  and  stocks $8,169,487  78 


Par  value 

$308,000  00 

299,020  00 

3,182,000  00 

1,028,500  00 

2,004,000  00 

$6,821,520  00 

$716,6,50  00 

28,600  00 

400  00 

613,500  00 

$1,359,150  00 


Market  value 

$318,210  00 

288,912  60 

3,027,680  00 

928,820  00 

1,982,031  00 

$6,545,653  60 

$896,947  00 

39,468  00 

21,000  00 

880,262  65 

$1,837,677  65 


$8,180,670  00       $8,383,331  25 


NETHERLANDS  INSURANCE  COMPANY  OF  HOLLAND. 


The  Hague,  Holland. 

(Commenced  busin*s  in  the  United  States  1913.) 

HAROLD  W.  LETTON,  United  States  Manager. 

C.  C.  STUTT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $1,378,040  35 

INCOME. 

Premiums $697 ,151  60 

Interest  and  rents 44,176  36 

Agents'  balances  previously  charged  off 57  14 

Total  income $741,385  10 

DISBURSEMENTS. 

Net  losses  paid $3.55,789   10 

Loss  adjustment  expenses 12,548  67 

Agents'  compensation,  including  brokerage  and  allowances 200,446   10 

Field  supervisorv  expenses 20,124  50 

Salaries  and  fees 32,075  30 

Rents 3,064   17 

Furniture  and  fixtures 103  25 

Maps 1,510  76 

Inspections  and  surveys 8,847  99 

Taxes,  licenses  and  fees 20,109  34 

Postage,  telegraph  and  telephone,  exchange  and  express 1,730  32 

Legal  expenses 143  75 

Advertising  and  subscriptions,  printing  and  stationery 8,796  25 

Agents'  balances  charged  off 2,735  78 

Typewriters  and  repairs 82  41 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 360  00 

Total  disbursements $668,467'  69 

Balance . $1 ,450,957  76 

LEDGER  ASSETS. 

Book  value  of  bonds $937,135  15 

Cash  in  company's  office 2,729  95 

Deposits  in  banks  on  interest 151,778  41 

Agents' balances,  business  subsequent  to  October  1,  1925 308,010  29 

.\gents' balances,  business  prior  to  October  1,  1925 16,477  99 

Due  from  sundry  companies  on  paid  losses 24,851  82 

Impounded  premiums,  state  of  Kansas 74   15 

Deposit  with  Philadelphia  Fire  Underwriters'  Association 200  00 

Furniture  and  fixtures 9,700  00 

Total  ledger  assets $1 ,450,957  76 

Non-Ledger  Assets. 

Interest 10,280  22 

Gross  assets $1,461,237  98 

Deduct  assets  not  admitted 33,617  29 

Admitted  assets $1,427,620  69 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investiRation  and  adjustment  of  losses 

Unearned  premiums. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

United  States  deposit 

Surplus  over  all  liabilities 


$200,000  00 
417,662  78 


Surplus  as  regards  policyholders. 


8809,9.57  91 


617,662  78 


Total 81,427,620  69 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 8425,016,437  00 

Written  or  renewed  during  year 320,966,829  00 

Excess  of  original  premiums  over  reinsurance 

Totals $745,983,266  00 

Expired  and  terminated 255,689,946  00 

In  force  at  end  of  year $490,293,320  00 

Deduct  amount  reinsured 376,8.57,116  00 


Premiums 
$4,367,3.52  73 
3,133,902  43 
68,560  83 

$7,.569,815  99 
2,606,764  22 

84,963,051  77 
3,816,769  64 

Net  amount  in  force 8113,436,204  00       81,146,282   13 


Other  than 
fire  risks 

In  force  December  31,  1924 $35,296,766  00 

Written  or  renewed  during  year 101,920,984  00 

Excess  of  original  premiums  over  reinsurance 


Totals $137,217,750  00 

Expired  and  terminated 27,941,488  00 


Premiums 
$173,434  04 
.596,732  86 
3,144  54 

8773,311  44 
1.58,713  63 

8614,,597  81 
464,328  69 

$150,269  12 

Premiums 
$271,277  96 
873,713  13 
1,291  04 

Totals $113,436,204  00       81,146,282  13 


In  force  at  end  of  year 8109,276,262  00 

Deduct  amount  reinsured 82, 821, .543  00 


Net  amount  in  force 826,454,719  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $27,873,004  00 

More  than  one  and  not  over  five  years 85,490,122  00 

Over  five  years 73,078  00 


Net  risks  writt^^fc, 

Net  premiuni.s  JBJted. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

$27,933,207  00  $3,296,.551  00 

322,921  80  40,2,50  21 

128,270  60  5,125  04 

115,860  00  5,944  54 


Government 

Province  and  municipal- 
Railroad  

Public  utilities 


BONDS  OWNED. 

Book  value 

.5110,000  00 

608,265   15 

132,277  .50 

86,592  .50 


Totals. 


Par  value 

$110,000  00 

612,000  00 

140,000  00 

87,000  00 


Market  value 

$112,200  00 

602,750  00 

125,840  00 

88,980  00 


$937,135  15  $949,000  00  $929,770  00 


NEVADA  FIRE  INSURANCE  COMPANY. 
Reno,  Nevada. 

(Cominenced  bu.^iuepp  March  1,  1914.) 

W.  C.  PITT,  President  J.  E.  SLINGERLAND,  Secretary 

STOCKHOLDERS  AUXILIARY  CORPOR.\TIOX,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$250,610  00 


$.544,321   49 
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INCOME. 

Premiums 

Interest  and  rents 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  i  neome 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Difference  in  commissions  paid  to  agents  and  received  from  reinsurance  companies 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Due  from  reinsurance  company 

Furniture  and  fixtures 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Capital  paid  up $250,610  00 

Surplus  over  all  liabilities 158,072  87 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $19,389,793  00 

Written  or  renewed  during  year 30,219,020  00 

Totals $49,608,813  00 

Expired  and  terminated 7,324,268  00 

In  force  at  end  of  year $42,284,545  00 

Deduct  amount  reinsured 13,816,442  00 

Net  amount  in  force $28,468,103  00 

Other  than 
fire  risks 
In  force  December  31,  1924 $868,676  00 

Written  or  renewed  during  year 3,964,062  00 

Totals $4,832,738  00 

Expired  and  terminated 570,837  00 

In  force  at  end  of  year $4,261,901  00 

Deduct  amount  reinsured 2,555,478  00 

Net  amount  in  force $1,706,423  00 


8159,144  05 

28,954 

82 

129 

12 

$188,227 

99 

$67,289 

10 

2,626 

92 

14,058 

91 

33,573 

40 

5,410 

00 

304 

34 

1,469 

19 

1,797 

77 

9,128 

88 

3,391 

36 

1,632 

2H 

45 

,50 

7,572 

00 

3,340 

95 

4,329 

44 

22,554 

90 

11,476 

29 

$167,048  65 

$565,500 

83 

$74,732 

60 

206,040 

97 

118,057 

10 

30,745 

01 

48,200 

48 

70,048 

38 

2,057 

47 

6,161 

33 

9,457 

49 

$565,500 

83 

4,462 

98 

$569,963 

81 

11,514 

96 

$558,448 

85 

$3,283  93 

408 

32 

106,915 

12 

11,074 

43 

28,084 

18 

$149,765 

98 

408,682 

87 

$558,448  85 

Premium 

s 

$133,695 

17 

595,579 

54 

$729,274 

71 

132,292 

41 

$596,982 

30 

322,072 

52 

$274,909 

78 

Premiums 

$18,252  85 

67,936 

69 

$86,189 

54 

14,882 

24 

$71,307 

30 

35,125 

01 

$36,182 

29 
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Recapitulation  of  fire  risks  and  premiums —  -  Amount  covered 

One  year  or  less $2,929,353  00 

More  than  one  and  not  over  five  years 7,954,775  92 

Totals $10,247,128  92 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $6,511,830  52 

Net  premiums  received 87,377  75 

Net  losses  paid .  45,048  94 

Net  losses  incurred 47,834  40 

BONDS  OWNED. 

Book  value  Par  value 

Government $19,057   10  $19,057   10 

Province  and  municipal 22,500  00  22,500  00 

Miscellaneous 76,500  00  76,500  00 

Totals $118,057  10  $118,057  10 


$130,979  68 


Other  than  fire 

$155,844  85 

5,468  28 

3,551  87 

3,957  29 


Market  value 

$19,057   10 

22,500  00 

76,500  00 

$118,057   10 


NEWARK  FIRE  INSURANCE  COMPANY. 


Newark,  New  Jersey. 

(Commenced  business  May  14,  1810.) 

T.  L.  FARQUHAR,  President  G.  A.  BERNARD,  Secretary 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,880,882  81 

INCOME. 

Premiums $3,806,062  51 

Interest  and  rents 248,198  44 

Agents'  balances  previously  charged  ofif 251   17 

Profit  on  sale  or  maturity  of  ledger  assets 3,963  10 

Total  income $4,058,475  22 

DISBURSEMENTS. 

Net  losses  paid $1,860,968  12 

Loss  adjustment  expenses 71 ,209  33 

Agents'  compensation,  including  brokerage 848,497  21 

Agents'  allowances 9,734  96 

Field  supervisory  expenses  and  salaries  and  fees 196,032  39 

Rents 24,988  38 

Furniture  and  fixtures 2,233  20 

Maps, 8,138  13 

Inspections  and  surveys 74,121  69 

Federal  taxes 906  36 

Taxes,  licenses  and  fees 111,901  47 

Postage,  telegraph  and  telephone,  exchange  and  express 11,958  28 

Legal  expenses 1,317  9.3 

Advertising  and  subscriptions,  printing  and  stationery 49,848  18 

Agents'  balances  charged  off 3,505  48 

Auditing  expenses 5,392  50 

Rental  of  tabulating  machines 1,290  08 

Fees  to  custodians  of  securities 417  34 

Sundry  expenses 2,604  07 

Real  estate  expenses 13,782  97 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,456  00 

Total  disbursements $3,410,628  94 

Balance $6,528,729  09 

LEDGER  ASSETS. 

Book  value  of  real  estate $186,226  47 

Mortgage  loans  on  real  estate 118,536  89 

Book  value  of  bonds  and  stocks 4,878,569  31 

Cash  in  company's  office 4,804  74 

Deposits  in  banks  on  interest 645,399  23 

Agents' balances,  business  subsequent  to  October  1,  1925 647,348  78 

Agents' balances,  business  prior  to  October  1,  1925 ..          32,009  52 

Bills  receivable,  taken  for  fire  risks 3,329  24 

Bills  receivable,  taken  for  risks  other  than  fire  risks 665  86 

Philadelphia  Fire   Underwriters  Association  deposit 300  00 

Amount  recoverable  for  reinsurance  on  paid  losses 11,539  05 

Total  ledger  assets $6,528,729  09 
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Non-Ledger  Assets. 
I  iitorest : 

Market  value  of  bonds?  and  stocks  over  book  value 


$,")9,89,3  21 
181,193  69 


Gross  assets 

Deduct  assets  not  adniitted- 


$6,769,815  99 
33,051  78 


Admitted  assets 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Reserve  for  depreciation  on  company's  building 

Reinsurance  recoverable  in  authorized  companies 


Total  liabilities,  except  capital 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities : 1,553,184  83 


Surplus  as  regards  policyholders. 
Total 


$540,521  81 

18,926  15 

3,455,126  33 

1„500  00 

114,000  00 

11,968  85 

40,052  40 

1,483  84 

$4,183,579  38 


2,553,184  83 
86,736,764  21 


RISKS  AND  PREMIUMS. 


Fire  risks 
$759,086,927  00 
610,046,656  00 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Totals $  1 ,369, 1 33,583  00 

Expired  and  terminated .525,016,168  00 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Premiums 

$7,033,196  43 

5,496,741  75 

S12,. 529,938  18 
4,874,624  90 


Net  amount  in  force. 


{7,655,313  28 
1,840,528  61 


$650,127,611  00       .$5,814,784  67 


$844,117,415  00 
193,989,804  00 


Other  than 
fire  risks 

In  force  December  31,  1924 1 $88,746,631  00 

Written  or  renewed  during  year 441, .535,045  00 


Totals • $530,281,676  00 

Expired  and  terminated 412,044,116  00 


In  force  at  end  of  year $118,237,.560  00 

Deduct  amount  reinsured 28,318,909  00 


Net  amount  in  force $89,918,651  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $176,462,829  00 

More  than  one  and  not  over  five  years 472,964,271  00 

Over  five  years 543,7 1 1  00 

Advance  premiums 156,800  00 


Totals. 


Premiums 
$726,849  98 
995,342  12 

$1,722,192  10 
915,824  49 

$806,367  61 
84,678  29 

$721,689  32 

Premiums 

$1,609,813  24 

4,196,293   11 

7,. 538  86 

1,139  46 


], 127,611  00       $5,814,784  67 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government $1,582, .597  71 

Province  and  municipal 59,644  00 

Railroad 1.997,788  34 

Public  utilities 469,359  51 

Miscellaneous 107,175  50 

Total  bonds $4,216, .565  06 

Stocks- 
Railroad $443,345  63 

Public  utilities 70,687  37 

Bank  and  trust  company 122,778  75 

Miscellaneous 25,192  50 


Total  stocks 

Total  bonds  and  stocks- 


$662,004  25 


Par  value 

$1,699,000  00 

55,000  00 

2,107,000  00 

451,000  00 

107,000  00 


Market  value 

$1,724,7.50  00 

61,250  00 

2,067, .570  00 

437,960  00 

106,790  00 


$4,419,000  00       $4,398,320  00 


.$330,000  00 
57,700  00 
43,800  00 
21,150  00 


$452,650  00  $661,443  00 


$4,878,.569  31       $4,871,650  00       $5,0.59,763  00 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 
Manchester,  Hew  Hampshire. 

(Coiniiicnccd  business  KS70.) 

FRANK  W.  SARGEANT,  President  F.  E.  MARTIN,  Secretary 

C.  A.  COLVIN,  San  Kriincisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,250,000  00 

Ledger  assets  December  31  of  previous  year .-  $9,r)81,.')08  37 

INCOME. 

Premiums $5,748,741   13 

I nterest  and  rents 507,779  60 

Borrowed  money 100,000  00 

Agents'  balances  previously  charged  off 028  27 

Profit  on  sale  or  maturity  of  ledger  assets 19,1.')0  3(1 

Total  income $6,376,299  36 

DISBURSEMENTS. 

Net  losses  paid $3,025,594  93 

Loss  adjustment  expenses 72,840  06 

Agents'  compensation,  including  brokerage 1,370,361  49 

Agents'  allowances 200,084   19 

Field  supervisory  expenses 213,841  96 

Salaries  and  fees 235,877  04 

Rents 13,545  89 

Furniture  and  fixtures 4,1 20  11 

Maps 21,668  80 

Inspections  and  surveys 100,913  51 

Federal  taxes 10,167  84 

Taxes,  licenses  and  fees 209,552  05 

Postage,  telegraph  and  telephone,  exchange  and  express 11,814   11 

Legal  expenses 954  08 

.\dvertising  and  subscriptions,  printing  and  stationery 37,688  69 

Agents'  balances  charged  off 469  59 

Real  estate  expenses 15,394  56 

Paid  stockholders  for  interest  or  dividends 360,296  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 19,700  92 

Borrowed  money  repaid 100,000  00 

Interest  on  borrowed  money 1,250  00 

Total  disbursements $6,026,135  82 

Balance $9,931,671   91 

LEDGER  ASSETS. 

Book  value  of  real  estate $169,513  10 

Mortgage  loans  on  real  estate 4,000  00 

Book  value  of  bonds  and  stocks 8,467,391    18 

Cash  in  company's  office 1,500  00 

Deposits  in  banks  on  interest 368,657   14 

Agents' balances,  business  subsequent  to  October  1,  1925 888,967  75 

Agents'  balances,  business  prior  to  October  1.  1925 27,248  97 

Association  deposits.  Factory  Insurance  Association 418  77 

Reinsurance  clearing  bouse 3,600  00 

Reinsurance  bureau 375  00 

Total  ledger  assets $9,931,671   91 

Non-Ledger  Assets. 

Interest 99,010  05 

Market  value  of  real  estate  over  book  value 97,986  90 

Market  value  of  bonds  and  stocks  over  book  value 2,605,409  55 

Reinsurance  due  on  losses  paid 38,605  66 

Gross  assets $12,772,684  07 

Deduct  assets  not  admitted 27,248  97 

Admitted  assets $12,745,435  10 

LIABILITIES. 

Net  unpaid  losses  and  claims $762,815  01 

Estimated  expenses  of  investigation  and  adjustment  of  losses 18,000  00 

Unearned  premiums 5,619,969  08 

Dividends  declared  and  unpaid  to  stockholders 90,356  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 205,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 

All  other  liabilities 2,500  00 

Total  liabilities,  except  capital $6,7.58,640  09 

Capital  paid  up $2,250,666  o6 

Surplus  over  all  liabilities 3,736,795  01 

Surplus  as  regards  policyholders 5,986,795  01 

Total $12,745,435  10 
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RISKS  AND  PREMIUMS. 

Fire  risks  Prciniunis 

In  force  Decfmber  31,  1924 $1,218,702,732  00  $11,37(),()2S   11 

Written  or  renewed  during  year 789,764,312  00         7,tjS(j,St)4  02 

Excess  of  original  premiums  over  reinsurance 144,889  18 


Totals 1 .__    $2,008,467,044  00     «19,208,.381   31 

Expired  and  terminated 696,028,005  00         6,984,7,51   83 


In  force  at  end  of  year $1,312,439,039  00     .112,223,629  48 

Deduct  amount  reinsured 238,827,5.5.5  00         1,942,818  18 


Net  amount  in  force $1,073,611,484  00  $10,280,811  30 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $128,386,097  00  $.536,867  33 

Written  or  renewed  during  year 90,235,688  00  597,804  98 

Excess  of  original  premiums  over  reinsurance 26,040  00 


Totals $218,621,785  00  $1,160,712  31 

E.\pired  and  terminated 48,385,058  00  388,738  27 

In  force  at  end  of  year $170,236,727  00  $771,974  04 

Deduct  amount  reinsured 53,786,109  00  100,286   10 


Net  amount  in  force $116,450,618  00  $671,687  94 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $245,294,269  00  $2,468,205  52 

More  than  one  and  not  over  five  years 820,2.55,923  00  7,738,834  60 

Over  five  years 8,061,292  00  73,771   18 


Totals $1,073,611,484  00  $10,280,811  30 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $11,921,819  00  $8,2.50,798  00 

Net  premiums  received 205,042  27  .56,800  06 

Net  losses  paid 88,839   15  28,774  73 

Net  losses  incurred 79,626  45  43,239  97 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $2,575,495  02       $2,717,000  00  $2,805,890  00 

Province  and  municipal 1,190,852  22         1,199,500  00  1,212,170  00 

Railroad 2,150,292  88         2,300,703  00  2,174,176  00 

Public  utilities 533,634  37             .546,000  00  .535,800  00 

Miscellaneous 498,384  76            .533,000  00  522,100  00 


Total  bonds $6,948,659  25  $7,296,20^  00       $7,250,14100 

Stocks — 

Railroad       $686,987  .55  $719,100  00 

Public  utilities 121,296  88  79,200  00 

Bank  and  trust  company 33,400  00  42,800  00 

Miscellaneous 677,047  ,50  854,8.50  00 


Totalstocks $1,518,73193       $1,695,950  00       83,822,659  73 


Total  bonds  and  stocks $8,467,39118       $8,992,1.50  00     $11,072,800  73 


NEW  JERSEY  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Conimcnrod  business  1911.) 

C.  V.  MESEROLE,  President  H.  B.  LAMY,  Jr.,  Secretarx 

SEELEY  AND  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,080,121  89 

INCOME. 

Premiums $1,885,861  6.3 

Interest  and  rents 148,269  86 

Agents'  balances  previously  charged  off 2,410  22 

Profit  on  sale  or  maturity  of  ledger  assets 91,171  31 

Total  income $2,127,713  02 
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DISBURSEMENTS. 

Net  losses  puid _ $1,116,1120  8.5 

Loss  adjust nicnt  PxpensPS- 40,028  54 

Agents'  conipciisation,  including  brokerage 484,634  63 

ARonts'  allowances 9,780  57 

Field  supervisory  expenses 18,676  54 

Salaricsand  fees   - 102,986  77 

Rents - : 14,.')38  36 

Furniture  and  fixtures 1,250  40 

Maps 1.326  31 

Inspections  and  surveys . 23,353  25 

Federal  taxes J. 212  99 

Taxes,  licenses  and  fees 50,424  75 

PostaRC,  teleRraph  and  telephone,  exchange  and  express fj,()99  00 

Legal  expenses 26,847  47 

Advertising  and  subscriptions,  printing  and  stationery 19,528  39 

Agents'  balances  charged  off 4.59  24 

Miscellaneous 161,610  13 

Real  estate  expenses Gfj^   L'^ 

Paid  stockholders  for  interest  or  dividends 90,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 4,392  52 

Total  disbursements $2,174,736  89 


Balance $3,033,098  02 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 3277,700  00 

Book  value  of  bonds  and  stocks 2,195,134  90 

Cash  in  comjjany's  office 1,031  13 

Deposits  in  banks  on  interest 207,492  61 

Agents'  balances,  business  subsequent  to  October  1,  192.5 340,598  19 

Agents'  balances,  business  prior  to  October  1,  1925 6,14]  19 

Accounts  receivable 5,000  00 

Total  ledgcrassets $3,033,098  02 

Non-Ledger  Assets. 

Interest 28,969  23 

Market  value  of  bonds  and  stocks  over  book  value 118,840  31 

Reinsurance  recoverable  on  paid  losses 18,066  18 

Gross  assets $3,198,973  74 

Deduct  assets  not  admitted 6,141  19 


Admitted  assets $3,192,832  55 

LIABILITIES. 

Net  unpaid  losses  and  claims $244,616  27 

Unearned  premiums 1,422,680  30 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,.568  78 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 37,717  22 


Total  liabilit ies,  except  capital $1 ,706,.582  57 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 486,249  98 

Surplus  as  regards  policyholders 1,486,249  98 

Total $3,192,832  55 

RISKS  AND  PREMIUMS. 

Fire  risks  Pri'miun;s 

In  force  December  31,  1924 $293,761,834  00  .$2,966,640  77 

Written  or  renewed  during  year 274,082,315  00  2,675,889  44 

Totals ! S.567,844,149  00  $5,642,530  21 

Expirations  and  cancelations __     235,196,527  00  2, 433, .547  47 


In  force  at  end  of  year ._     $332,647,622  00       $3,208,982  74 

Deduct  amount  reinsured -_-       87,943,276  00  934,095  07 


In  force  December  31,  1925 $244,704,346  00  $2,274,887  67 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $.327,720,849  00  $3,373,107  26 

Written  or  renewed  during  year 321,875,675  00  3,192,108  73 


Totals- $649,.596,.524  00  $6,.565,2]5  99 

Expirations  and  cancelations.- 269,790,980  00  2,894,822  07 

In  force  at  end  of  year $379,805,.544  00  $3,670..393  92 

Deduct  amount  reinsured 95,264,418  00  974, .547  85 


In  force  December  31,  1925 $284,.540,126  00      $2,695,846  07 

19—45346      I 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered          Preiniums 

One  year  or  less $98,934,868  00          $804,493  50 

More  than  one  and  not  over  five  years 14r),4r)3,382  00         1,406,789  11 

Over  five  years 309,,'>69  00                 3,536  48 

Advance  premiums 6,527  00                      68  58 

Totals $244,704,346  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Xet  risks  written $7,257,666  00 

Net  premiums  received 70,966  98 

Net  losses  paid 21,226   14 

Net  losses  i  ncurred 21, 104   19 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value 

Government $259,766  27  $260,000  00 

State,  province,  county  and  municipal 80,404  00  82,000  00 

Railroad 337,284  32  413,000  00 

Public  utilities 281,065  00  303,000  00 

Misoellaneous 546,487  06  .560,500  00 

Total  bonds $1,505,006  65  $1,618,500  00 

Stocks — 

Railroad $209,282  84  $177,000  00 

Public  utilities 51,003  91  36,312  00 

Bank  and  trust  company 15,252  00  10,000  00 

Mis-sllaneous 414,589  50  208,733  33 

Totalstocks $690,128  25  $432,045  33          $776,595  21 

Total  bonds  and  stocks $2,195,134  90  $2,050,.545  33       $2,313,975  21 


$2,274,887  67 


Other  than  fire 

$2,258,121  00 

36,821  .50 

26,560  62 

18,172  62 


Market  value 

8262,.500  00 

84,260  00 

352,890  00 

292,270  00, 

.545,460  00 

$1,5.37,380  00 


NEW  YORK  FIRE  INSURANCE  COMPANY. 
New  York,  New  York, 

(Commenced  business  December  22,  1832.) 

R.  A.  CORROON,  President  P.  A.  COSGROVE,  Secretary 

T.  H.  WILLIAMS,  San  Francisco,  attorney  for  service. 


CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents ^ 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income ^.. 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  and  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express ^ 

Legal  expenses 

,\dvertising  and  subscriptions,  printing  and  stationery 

Invest ment  expense 

Sundry  expense 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  udju?tinent,  in  book  value  of  ledger  assets. 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Total  disbursements 

Balance 


$582,483  19 


$213,538  40 

27,776  11 

211,386  42 

177,757  38 

45,266  02 

$675,724  33 


$41,454  10 

2,619  22 

80,320  07 

375  28 

2,465  00 

120  00 

144  00 

1.512  45 

2.513  17 
223  59 

7.103  .32 

2,331  24 

1,263  47 

322  03 

8,000  00 

2,983  75 

4,440  00 

51,386  42 

94  89 

$209,082  60 

$1,048,524  92 
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LEDGER  ASSETS. 

MortgaKC  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  conii)any's  office 

Deposits  in  banks  on  interest -. 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Ot  her  ledger  assets 


Total  ledger  asscts. 


Non-Ledger  Assets. 

Interest - 

Market  value  of  bonds  and  stocks  over  book  value. 

Reinsurance  due  on  paid  losses 


Gross  assets 

LIABILITIES. 

Not  unpaid  losses  and  claims 

Estiinateil  ex|)enses  of  investigation  and  adjustment  of  losses 

rncarned  premiums 

Interest  due 

iSalaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

Reserve  for  contingencies •. 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 

Reinsurance  on  unpaid  losses 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$200,000  00 
458,263  92 


Surplus  as  regards  policyholders. 
Total 


$99,250  00 

737,506  88 
22,12.')  00 

207,899  14 
29,249  47 
10,993  37 

l,048,.-)24  92 


4,123  10 

41,441  12 

1,313  23 

$1,095,402  37 


$99,099  98 

,579  93 

100,287  81 

2,400  00 

100  00 

6,185  37 

1,000  00 

160,000  00 

66,000  00 

1,160  36 

325  00 

$437,138  45 


658,263  92 
$1,095,402  37 


RISKS  AND  PREMIUMS. 

Fire  risks 

Written  or  renewed  during  year $94,428,922  00 

Excess  of  original  premiums  over  reinsurance 

Totals $94,428,922  00 

Expired  and  terminated 53,475,639  00 

In  force  at  end  of  year $40,9,53,283  00 

Deduct  amount  reinsured 21 ,339,555  00 


Net  amount  in  force $19,61.3,728  00 

Other  than 
fire  risks 
$6,263,817  00 


Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


$6,263,817  00 

2,795,409  00 

In  force  at  end  of  year $3,468,408  00 

Deduct  amount  reinsured 2,136,148  00 

Net  amount  in  force 


$1,332,260  00 

Amount  covered 

$7,688,601  00 

11,901,871  00 

19,488  00 

3,768  00 

Totals $19,613,728  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less__ _ 

More  than  one  and  not  over  five  years.. 

Over  five  years 

Advance  premiums . 


Premiums 
$558,632  87 
142,890  62 


$701,523  49 
322,313  87 


$379,209  62 
199,580  59 


$179,629  03 


Premiums 
$27,905   10 
5,162  90 

$33,068  00 
12,822  98 

$20,245  02 
12,440  08 

$7,804  94 


$179,629  03 


Net  risks  written 

Net  premiums  received. 
Net  losses  incurred 
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Fire  Other  than  fire 

$448,646  00  $2.36,322  00 

4,4.36  07  871  90 

1,000  00 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$126,046  88 

25,500  00 

39,200  00 

28,812  50 

50,000  00 


Total  bonds. 


Par  value 
$125,000  00 
25,000  00 
45,000  00 
30,000  00 
50,000  00 


$269,559  38    $275,000  00 


Market  value 
$126,2.50  00 
26,2.50  (M) 
39,800  00 
29,3(K)  00 
50,000  00 


$271,600  00 
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Stocks —                                                                                       Book  value           Par  value  Market  value 

Public  utilities . $49,125  00     $51,200  00 

Bank  and  trust  company 27,000  00              10,000  00  31,000  00 

Miscellaneous 391,822  00            125,000  00  425,148  00 

Totalstocks $467,947  50          $135,000  00  $507,348  00 


Total  bonds  and  stocks $737,506  88  $410,000  00  $778,948  00 


NEW  YORK  UNDERWRITERS  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  January  1,  1926.) 

R.  M,  BISSELL,  President  A.  R.  STODDART,  Secretary 

F.  M.  BRANCH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $2,000,000  00 

INCOME. 

Interest  and  rents — $2,446  19 

Capital  paid  in 2,000,000  00 

Surplus  paid  in  by  stockholders 3,000,000  00 


Total  income $4,997,553  81 

DISBURSEMENTS. 

Salaries  and  fees $5,704  61 

Rents 57  49 

Furniture  and  fixtures 1  50 

Federal  taxes 1,012  50 

Taxes,  licenses  and  fees 21,532  75 

Legal  expenses 321  17 

Advertising  and  subscriptions,  printing  and  stationery 30,853  02 


Total  disbursements $59,483  04 


Balance $4,938,070  77 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,905,065  16 

Cash  in  company's  office 1,216  69 

Deposits  in  banks  on  interest 31,788  92 


Total  ledger  assets $4,938,070  77 

Non-Ledger  Assets. 

Interest 54,496  66 

Market  value  of  bonds  and  stocks  over  book  value 6,799  84 


Gross  assets $4,999,367  27 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $50,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,000  00 


Total  liabilities,  except  capital $51,000  00 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 2,948,367  27 

Surplus  as  regards  policyholders 4,948,367  27 


Total $4,999,367  27 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value  Par  value  Market  value 

Government $2,092,571  41  $2,055,000  00  $2,091,100  00 

State,  province,  county  and  municipal 536,162  50  518,000  00  531,090  00 

Railroad 1,167,687  50  1,225,000  00  1,175,000  00 

Public  utilities 714,656  25  725,000  00  716,000  00 

Miscellaneous » 44,500  00  50,000  00  45,500  00 


Total  bonds $4,555,577  66  $4,573,000  00  $4,558,690  00 

Stocks — 

Public  utilities $287,300  00  $207,500  00  $290,175  00 

Miscellaneous 62,187  50  50,000  00  63,000  00 


Totalstocks $349,487  50  $257,500  00  $353,175  00 


Total  bonds  and  stocks $4,905,065  16       $4,830,500  00      $4,911,865  00 
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UNITED  STATES  BRANCH. 
NEW  ZEALAND  INSURANCE  COMPANY,  LIMITED. 

Auckland,  New  Zealand, 

(Coninienced  business  May  1,  1859.) 

W.  M.  SPEYER,  United  States  manager  and  attorney  in  fact. 
W.  G.  STONE,  United  States  manager  and  attorney  in  fact. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $2,168,764  54 

INCOME. 

Premiums  _  _ $1,121 ,98.5  79 

Interest  and  rents 94,143  73 

Remittances  from  home  office  to  United  States  branch 98,3.54  99 

Total  income $1 ,3 14,484  51 

DISBURSEMENTS. 

Net  losses  paid S600,.584  73 

Loss  adjustment  expenses 14,27 1  84 

Agents'  compensation,  including  brokerage 254,007  80 

Agents'  allowances * 5,597  42 

Field  supervisory  expenses 62,429  54 

Salaries  and  fees 77,239  61 

Rents 10,735  41 

Furniture  and  fixtures 4,050  69 

Maps 6,835  01 

Inspections  and  surveys 16,670  28 

Federal  taxes —306  71 

Taxes,  licenses  and  fees 32,916  32 

Postage,  telegraph  and  telephone,  exchange  and  express 11 ,860  46 

Legal  expenses 114  00 

Advertising  and  subscriptions,  printing  and  stationery 11,169  09 

Agents'  balances  charged  ofT 117  36 

Remittances  to  home  office 150,188  52 

Real  estate  expenses 11,141  20 

Loss  on  sale  or  maturity  of  ledger  assets 716  10 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,442  00 

Total  disbursements $1 ,271 ,780  67 

Balance $2,211,468  38 

LEDGER  ASSETS. 

Book  value  of  real  estate $210,596  00 

Book  value  of  bonds  and  stocks 1,525,095  87 

Deposits  in  banks  not  on  interest 60,284  29 

Deposits  in  banks  on  intere.st 97,790  50 

Agents'  balances,  business  subsequent  to  October  1,  1925 288,934   19 

Agents' balances,  business  prior  to  October  1,  1925 10,108  91 

Recoverable  under  reinsurance  for  losses  paid 18,658  62 

Tot al  ledger  assets $2,211 ,468  38 

Non-Ledger  Assets. 

Interest 17,325  81 

Market  value  of  real  estate  over  book  value 49,404  00 

Market  value  of  bonds  and  stocks  over  book  value 129, .507  .50 

Gross  assets $2,407,705  69 

Deduct  assets  not  admitted 10,108  91 

Admitted  assets $2,397,596  78 

LLABILITIES. 

Net  unpaid  losses  and  claims $228,708  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,600  00 

Unearned  premiums 975,332  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 28,000  00 

Contingent  commissions  or  other  charges  due 8,700  00 

Return  premiums 25,654  75 

Total  liabilities,  except  capital ___.  $1,274,996  09 

Capital  deposit $400,000  00 

Surplus  over  all  liabilities 722,600  69 

Surplus  as  regards  policyholders 1,122,600  69 

Total ,, .,. ,_.,._.,  $2,397,596  78 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 8276,236,732  00 

Written  or  renewed  during  year 207,516,868  00 

Excess  of  original  premiums  over  reinsurance 


Premiums 
$3,164,1.52  27 
2,246,860  37 
20,786  41 


Totals $483,753,600  00 

Expired  and  terminated 201,635,027  00 

In  force  at  end  of  year 8282,118,573  00 

Deduct  amount  reinsured 129,880,723  00 


$5,431,799  05 
2,260,670  98 

$3,171,128  07 
1,424„579  44 

Net  amount  in  force . $152,237,850  00       $1,746,548  63 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 826,527,750  00  $94,115  74 

Written  or  renewed  during  year 151,934,658  00  320,086  50 

Excess  of  original  premiums  over  reinsurance 33  80 


Total $178,462,408  00 

Expired  and  terminated 145,059,293  00 


8414,236  04' 
289,575  67 


In  force  at  end  of  year 833,403,115  00 

Deduct  amount  reinsured 9,296,597  00 


124,660  37 
36,585  04 


Net  amount  in  force ". '_  $24,106,518  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $35,954,060  00 

More  than  one  and  not  over  five  years 115,626,409  00 

Over  five  years 643,8,59  00 

Advance  premiums 13,522  00 


$88,075  33 

Premiums 

8428,283  03 

1,308,903  50 

9,208  32 

153  78 


Totals. 


1.52,237,850  00       $1,746,548  63 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $21,335,025  00  $2,184,192  00 

Net  premiums  received 227,050  ,56  9,862  40 

Net  losses  paid 114,483  91  117  50 

Net  losses  incurred 109,.302  21  117  50 


Bonds — 

Government 

Province  and  municipal- 
Railroad  


BONDS  AND  STOCKS  OWNED. 
Book  value 

$1,0.58,573  44 

446,994  93 

19,440  00 


Total  bonds- 
Stocks — 

Miscellaneous- 


$1,525,008  37 
87  50 


Par  value  Market  value 

81,189,762  00  $1,207,409  62 

430,500  00  424,426  25 

24,000  00  22,680  00 


$1,644,262  00 
50  00 


,654,515  87 
87  50 


Total  bonds  and  stocks $1,525,095  87       81,644,312  00      $1,6.54,603  37 


NIAGARA  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  August,  1850.) 

OTHO  E.  LANE,  President  CHAS.  A,  LUNG,  Secretary 

EDWIN  PARISH,   San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $17,450,190  92 

INCOME. 

Premiums $12,010,596  79 

Interest  and  rents 851,555  02 

Borrowed  money 500,000  00 

Agents'  balances  previously  charged  ofl 2,245  03 

Profit  on  sale  or  maturity  of  ledger  assets 273,207  63 

Total  income $13,637,604  47 

DISBURSEMENTS. 

Net  losses  paid -• $5,883,639  25 

Loss  adjustment  expenses 196,158  04 

Agents'  compensation,  including  brokerage 2,773,971   18 

.\gents'  allowances 16,495  91 

Field  supervisory  expenses ..-,,-,,,,,  440,302  56 
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Salaries  and  fees $770,127  11 

Rents 100,473  78 

Furniture  and  fixtures 33,897  fi  I 

Maps 22,()().')  73 

Inspections  and  surveys 280,367   H 

Federal  taxes 27,090  78 

Taxes,  licenses  and  fees 28,"), 503  79 

Postage,  telegraph  and  telephone,  exchange  and  express 32,968  71 

Legal  expenses 6.459  24 

Advertising  and  subscriptions,  printing  and  stationery 93,194  .54 

Agents'  balanros  charged  off 5,890  23 

Paid  stockholders  for  interest  or  dividends 540, IMK)  00 

Horrowed  money  repaid 500,011(1  (10 

Interest  on  borrowed  money 2,02S  64 


Total  disbursements 812,011 ,234  27 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate ., $537,800  00 

liook  value  of  bonds  and  stocks 15,246,429  99 

Cash  in  company's  office 6, ,596  61 

Deposits  in  banks  on  interest 1,104,002  .54 

Agents'  balances,  business  subsequent  to  October  1,  1925 2,012,226  52 

Agents' balances,  business  written  prior  to  October  1,  1925 38,867  00 

Bills  receivable,  taken  for  fire  risks ■         61,001   06 

Loss  and  loss  expenses  recoverable  on  paid  losses 69,637  40 


Total  ledger  assets $19,076,561    12 

Non-Ledger  Assets. 

Interest 91 ,240  90 

M«rket  value  of  bonds  and  stocks  over  book  value 1,665,807  01 


Gross  assets $20,833,609  03 

Deduct  assets  not  admitted 99,868  Oti 


Admitted  assets $20,733,740  97 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,595,365  00 

Estimated  expenses  of  investigation  and  adjusUnent  of  losses 35,000  00 

Inearned  premiums- - 10,623, 106  86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ,50,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 300,300  00 

Contingent  commissions  or  other  charges  due 30,000  00 


Total  liabilities,  except  capital $12,633,771  86 

Capital  paid  up $3,000,000  00 

Surplus  over  all  liabilities 5,099,969  1 1 


Surplus  as  regards  policyholders 8,099,969  11 

Total $20,733,740  97 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $2,180,137,947  00  $20,085,492  85 

Written  or  renewed  during  year 1,629,637,857  00  14,433,061   10 


Totals $3,809,775,804  00  $34,518,.553  95 

Expired  and  terminated 1,403,614,069  00  12,790,442  07 

In  force  at  end  of  year $2,406,161,735  00  $21,728,111  88 

Deduct  amount  reinsured 462,220,382  00  3,855,325  76 

Net  amount  in  force $1,943,941,353  00  $17,872,786  12 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $225,.562,458  00  $1,766,766  86 

Written  or  renewed  during  year 546,891,764  00  3,640,601  26 


Totals $772,454,222  00       $5,407,368  12 

Expired  and  terminated 404,320,302  00         2,561,425  88 


In  force  at  end  of  year $368,133,920  00  $2,845,942  24 

Deduct  amount  reinsured 63,520,012  00  313,002  93 

Net  amount  in  force $304,613,908  00  $2,,532,939  31 

Recapitulation  of  fire  risks  and  premiums —                                                    Amount  covered  Premiums 

One  year  or  less $486,497,787  00  $4,495,.561   60 

More  than  one  and  not  over  five  years 1,449,402,474  00  13,274,412  82 

Over  five  years ^...             7,746,884  00  100,340  64 

Advance  premiums 294,208  00  2,471  06 

Totals $1,943,941,3.53  00  $17,872,786   12 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Firo  Other  tlian  firo 

Net  risks  WTitten $60,999,985  00  S35,060,.')89  00 

Net  premiums  received i 722, o27  98  45,"),776  33 

Net  losses  paid 293,216  67  237,978  87 

Net  losses  incurred 293,806  67  238,213  79 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government Sl,845,877  47  $1,971,375  00  $1,992,877  00 

Province  and  municipal 144,03125  142,500  00  144,190  00 

Railroad 2,285,797  71  2,873,000  00  2,619,000  00 

Public  utilities 291,287  50  335,000  00  318,450  00 

Miscellaneous 1,351,242  62  1,355,000  00  1,383,220  00 

Total  bonds $5,918,236  55  $6,676,875  00  $6,457,737  00 

Stocks- 
Railroad $4,007,111  49  $4,480,000  00  $4,660,900  00 

Bank  and  trust  company 520,583  25  266,600  00  797,700  00 

Miscellaneous 4,800,498  70  3,850,400  00  4,995,900  00 

Totalstocks $9,328,193  44  $8,597,000  00  $10,454,500  00 

Total  bonds  and  stocks $15,246,429  99  $15,273,875  00  $16,912,237  00 


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY,  LIMITED. 

London,  England. 

(Commenced  business  in  the  United  States,  1866.) 
CECIL  F.  SHALLCROSS,  Manager  ROBERT  NEWBOULT,  Secretary 

'A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $14,245,997  85  . 

INCOME. 

Premiums $8,464,100  38 

Deposit  premiums  written  on  perpetual  risks 754  43 

Interest  and  rents 563,150  53 

Agents' balances  previously  charged  off -..  1,161  07 

Profit  on  sale  or  maturity  of  ledger  assets 201,737  34 

Total  income $9,230,903  75 

DISBURSEMENTS. 

Net  los.ses  paid $4,045,187  89 

Loss  adjustment  expenses 286,459  01 

Agents'  compensation,  including  brokerage 1,945,777  09 

Agents'  allowances 52,671  66 

Field  supervisory  expenses 249,265  01 

Salaries  and  fees .527,155  03 

Rents 62,007  40 

Furn it ure  and  fixtures 7,750  45 

Maps 15,211  38 

Inspections  and  surveys 200,981  46 

Federal  taxes —260  42 

Taxes,  licenses  and  fees 281,522  28 

Postage,  telegraph  and  telephone,  exchange  and  express 32,269  25 

Legal  expenses 3,509  61 

Advertising  and  subscriptions,  printing  and  stationery 116,847  23 

Agents'  balances  charged  oS 7,785  69 

Miscellaneous 3,400  '31 

Deposit  premiums  returned  on  perpetual  risks 3,726  35 

Remittances  to  home  office 733,954  29 

Loss  on  sale  or  maturity  of  ledger  assets 63,848  38 

Total  disbursements I $8,639,069  35 

Balance.  . . $14,837,8.32  25 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $12,133,872  63 

Cash  in  company's  office 1,050  00 

Deposits  in  banks  not  on  interest 25,887  56 

Deposits  in  banks  on  interest 992,497  01 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,523,837  68 

Agents' balances,  business  prior  to  October  1,  1925 104,296  40 

Bills  receivable,  taken  for  fire  risks 15,653  70 

Bills  receivable,  taken  for  risks  other  than  fire  risks 292  31 

Reinsurance  on  paid  losses  in  authorized  companies 11,919  85 

Reinsurance  on  paid  losses  in  unauthorized  companies 28,525  11 

Total  ledger  assets '. $14,837,832  25 

Non-Ledger  Assets. 

Interest 149,199  39 

Market  value  of  bonds  and  stocks  over  book  value 461,677  89 

Gross  assets $15,448,709  53 

Deduct  assets  not  admitted 120,242  4] 

Adnutted  assets $15,328,467  12 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,071,354  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 61,944  56 

Unearned  premiums 7,764,832  53 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 48,430  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 31,150  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 425,467   12 

Contingent  commissions  or  other  charges  due 36,705  77 

Reinsurance  on  paid  losses 28,525  1 1 

Total  liabilities,  except  capital.. $9,468,409  68 

Statutory  deposit $400,000  00 

Surplus  over  all  liabilities. _. 5,460,057  44 

Surplus  as  regards  policyholders 5,860,057  44 

Total $15,328,467   12 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,790,613,043  00  $16,040,589  12 

Written  or  renewed  during  year 1,488,709,861  00  11,848,963  66 

Excess  of  original  premiums  over  reinsurance 9,488  42 

Totals $3,279,322,904  00  $27,899,041  20 

Expired  and  terminated 1,354,170,073  00  11,432,060  59 

In  force  at  end  of  year $1,925,1,52,831  00  $16,466,980  61 

Deduct  amount  reinsured 424,324,949  00  3,432,516  69 

Net  amount  in  force $1,500,827,882  00  $13,034,463  92 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $412,735,739  00  $2,158,883  20 

Written  or  renewed  during  year 789,563,366  00  3,065,402  71 

Excess  of  original  premiums  over  reinsurance 30 

Totals $1,202,299,105  00  $5,224,285  91 

Expired  and  terminated 707,903,386  00  2,568,475  51 

In  force  at  end  of  year $494,395,719  00  $2,655,810  40 

Deduct  amount  reinsured 157,559,140  00  592,475  70 

Net  amount  in  force $336,836,579  00  $2,063,334  70 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less . $409,526,627  00  $3,708,384  57 

More  than  one  and  not  over  five  years 1,087,788,642  00  9,294,801   17 

Overfiveyears 2,994,413  00  27,113   18 

.\dvance  premiums 518,200  00  4,165  00 

Totals $1,500,827,882  00  $13,034,463  92 

Perpetual  risks 1,842,470  00  .53,811  77 

Grand  totals $1,. 502,670,352  0(f  $13,088,275  69 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  WTitten $62,070,032  00  $22,388,262  00 

Net  premiums  received 712,384  07  241,977  42 

Net  losses  paid 390,111  48  168,472  53 

Net  losses  incurred 314,610  48  175,803  53 
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BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value  Par  value  Market  value 

Government $5,071,657  82  S5,0.-)2,200  00  $5,202,100  00 

.State,  province,  county  and  municipal 1,551,976  51  1,536,100  00  1,610,488  00 

Railroad 4,849,775  06  5,589,984  20  ,5,143,236  27 

Total  bonds $11,473,409  39  $12,178,284  20  $11,955,824  27 

Stocks — 

Railroad $657,582  24  $747,.500  00  $634,100  00 

Miscellaneous 2,881  00  5,481  00  5,626  25 

Total  stocks $660,463  24  $752,98100  $639,726  25 

Total  bonds  and  stocks $12,133,872  63  $12,931,265  20  $12,595,550  52 


NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 
Raleigh,  North  CaroUna. 

(Commenced  business,  1869.) 

ALEXANDER  WEBB,  President  GEO.  P.  FOLK,  Secretary 

CLIFFORD  CONLY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,421,617  09 

Increase  of  paid-up  capital 100,000  00 


$1,. 521,617  09 


INCOME. 

Premiums 

Interest  and  rents 

Contingent  commissions 

Agent  s'  balances  previously  charged  ofl 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets.  _ 


Total  income $612,223  88 

DISBURSEMENTS. 

Net  losses  paid,  loss  adjustment  expenses  and  agents'  compensation $287,732  04 

Field  supervisory  expenses 26,782  72 

Salaries  and  fees 27 ,970  48 

Rents 4,187  50 

Furniture  and  fixtures 3,621  29 

Maps 2,943  74 

Inspections  and  surveys 8,853  96 

Federal  taxes 7 ,442   19 

Taxes,  licenses  and  fees 13,205  55 

Postage,  telegraph  and  telephone,  exchange  and  express 3,219  52 

Legal  expenses 850  00 

Advertising  and  subscriptions,  printing  and  stationery ^ 9,385  51 

Agents'  balances  charged  off 3,941  60 

Ice,  cleaning  office,  etc 125  00 

Paid  stockholders  for  interest  or  dividends 132,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 8,111  02 


Total  disbursements $540,372  12 


Balance $1,593,468  85 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,347,412  00 

Cash  in  company's  office 10  00 

Deposits  in  banks  not  on  interest 96,991  75 

Deposits  in  banks  on  interest 37,320  88 

Agents' balances,  business  subsequent  to  October  1,  1925 101,946  14 

Other  ledger  assets 9,788  08 


Total  led^r  assets $1,593,468  85 

Non-Ledger  Assets. 
Interest 14,673  93 


Gross  assets $1,608,142  78 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimato<l  oxpcnsps  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
529,473  00 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1924 $126,759,141  00 

Written  or  renewed  during  year 124,862,990  00 


Totals $251,622,131  00 

Expired  and  terminated 98,913,580  00 


In  force  at  end  of  year $152,708,.551  00 

Deduct  amount  reinsured 56,125,631  00 


Net  amount  in  force $96,582,920  00 

Other  than 
fire  risks 

$6,280,195  00 

13,662,453  00 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Totals $19,942,648  00 

Expired  and  terminated 5,733,002  00 


In  force  at  end  of  year $14,209,646  00 

Deduct  amount  reinsured 5,054,420  00 


Net  amount  in  force $9,155,226  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $38,694,333  00 

More  than  one  and  not  over  five  years 57,2.54,212  00 

Advance  premiums 634,375  00 


Totals $96,582,920  00 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  wTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$.506,800  00 

408,135  00 

83,680  00 

57,500  00 

68,400  00 


Fire 
$930,580  00 
11,475  61 
4,117  44 
4,414  98 


Par  value 

$.500,000  00 

409,000  00 

84,000  00 

55,000  00 

70,000  00 


$64,172  .57 

.500  00 

496,997  21 

15,000  00 

2,000  00 

$578,669  78 


1,029,473  00 
$1,608,142  78 

Premiums 

$1,288,2.52  86 

1,084,976  62 

$2,373,229  48 
903,766  45 

$1,469,463  03 
577,931  76 

$891,531  27 


Premiums 

$28,825  42 

51,010  75 

$79,836  17 
24,745  03 

$55,091   14 
34,394  96 

$20,696   18 

Premiums 
$271,261  93 
614,485  90 
5,783  44 

$891,531   27 


Other  than  fire 

$368,3.54  00 

1,824  69 

19  39 

41  67 


Market  value 

$506,800  00 

408,135  00 

83,680  00 

.57,. 500  00 

68,400  00 


Total  bonds. 
Stocks- 
Railroad 

Miscellaneous. 


$1,124,515  00      $1,118,000  00       $1,124,515  00 


Total  stocks 

Total  bonds  and  stocks. 


$140,097  00 
82,800  00 


$222,897  00 
$1,347,412  00 


$102,300  00 
70,000  00 


$172,300  00 


$140,097  00 
82,800  00 


$222,897  00 


$1,290,300  00   $1,347,412  00 


UNITED  STATES  BRANCH 
NORTH  CHINA  INSURANCE  COMPANY,  LIMITED. 

Shanghai,   China. 

(Commenced  business  in  United  States,  1912.) 

FRANK  H.  CAUTY,  United  States  Manager. 

B.\LFOUR,  GUTHRIE  .4ND  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,100,194   57 
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INCOME. 

Premiums,. $200,250  32 

Interest  and  rents 50,795  69 

Refund  of  federal  taxes 40  14 

Remittances  to  home  office  from  United  States  branch 4,192  58 

Total  income $255,278  73 

DISBURSEMENTS. 

Net  losses  paid $101 ,494  64 

Loss  adjustment  expenses 4,228  82 

Agents'  compensation,  including  brokerage  and  allowances 41,846  78 

Field  supervisory  expenses 2,329  99 

.Salaries  and  fees 16,510  08 

Rents 2,095  81 

Furniture  and  fixtures 27 1  74 

Maps 107  10 

Inspections  and  surveys 1 ,827   18 

Federal  taxes 1,295  49 

Taxes,  licenses  and  fees 5,581   27 

Postage,  telegraph  and  telephone,  exchange  and  express 614  62 

Legal  expenses 47  46 

Advertising  and  subscriptions,  printing  and  stationery 1,737  44 

Agents'  balances  charged  off 13  59 

Miscellaneous 126  40 

Remittances  to  home  office ' 98,022  83 

Total  disbursements $278,151  24 

Balance $1,077,322  06 

LEDGER  ASSETS. 

Book  value  of  bonds $998,640  50 

Deposits  in  banks  on  interest 37,857  82 

Agents'  balances,  business  subsequent  to  October  1,  1925 34,777  39 

Agents' balances,  business  prior  to  October  1,  1925 2,255  20 

Due  from  reinsuring  companies  on  losses  paid 3,592  95 

Deposit  with  American  Marine  Insurance  Syndicate 178  00 

Due  from  associated  companies  for  expenses  advanced 20  20 


Total  ledger  assets $1 ,077 ,322  06 

Non-Ledger  Assets. 

Interest _" 14,976  02 

Market  value  of  bonds  and  stocks  over  book  value 39,159  50 

Gross  assets $1,131,457  58 

Deduct  assets  not  admitted . 2,255  20 


Admitted  assets $1,129,202  38 

LIABILITIES. 

Net  unpaid  losses  and  claims $80,124  30 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,440  00 

Unearned  premiums 78,322   14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 460  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 13,035  18 

Contingent  commissions  or  other  charges  due 3,744  70 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 3,224   14 

Estimated  additional  federal  income  taxes  for  prior  years 4,500  00 

Reserve  for  bad  debts 304  15 

Reinsurance  on  paid  and  unpaid  losses 6,802  02 

Total  liabilities,  except  capital $192,956  63 

United  States  deposit  capital $400,000  00 

Surplus  over  all  liabilities - —  536,245  75 

Surplus  as  regards  policyholders 936,245  75 

Total $1,129,202  38 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $9,928,973  00  $112,851  02 

Written  or  renewed  during  year 7,791,605  00  86,151  27 

Totals                            , $17,720,578  00  $199,002  29 

Expired  and  terminated 9,416,510  00  105,832  98 

In  force  at  end  of  year $8,304,068  00  $93,169  31 

Deduct  amount  reinsured 2,309,663  00  18,697  02 

Net  amount  in  force      $5,994,405  00  $74,472  29 
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Other  than 

fire  risks  Premiums 

In  force  Dcrember  31,  1924.. $13,086,324  00  $64,020  52 

Written  or  renewed  during  j-ear 201,460,510  00  237,291  43 

Totals $214,546,834  00  $301,311  95 

Expired  and  terminated 192,763,967  00  211,500  53 

In  force  at  end  of  year $21,782,867  00  $89,811  42 

Deduct  amount  reinsured 627,309  00  16,790  79 

Net  amount  in  force $21,155,558  00  $73,020  63 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $3,768,396  00  $46,763  02 

More  than  one  and  not  over  five  years 2,226,009  00  27,709  27 

Totals $5,994,405  00  $74,472  29 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  ^re 

Not  risks  written $2,309,713  00  $6,777,085  00 

Net  premiums  received 31,171  38  32,115  98 

Net  losses  paid 25,887  17  10,721  23 

Not  losses  incurred 20,599  17  8,046  71 

BONDS  OWNED. 

Book  value           Par  value  Market  value 

Government $519,324  04          $520,000  00  $537,300  00 

Province  and  municipal 299,752  50            300,000  00  303,000  00 

Railroad 179,563  96            205,000  00  197,500  00 

Totals $998,640  50       $1,025,000  00  $1,037,800  00 


NORTH  RIVER  INSURANCE  COMPANY. 
New  York,  New  York, 

(Commenced  business  March  6,  1822.) 

JOHN  A.  FORSTER,  President  DAVID  G.  WAKEMAN,  Secretary 

WARD  S.  JACKSON,  San  Francisco,  attorney  for  service. 


CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $12,785,583  88 

INCOME. 

Premi  ums $  11 ,469 ,887   1 5 

Interest  and  rents 725,017  61 

From  other  sources 2,102  64 

Profit  on  sale  or  maturity  of  ledger  assets 351,615  83 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 28,824  42 

Total  income $12,577,447  65 

DISBURSEMENTS. 

Net  losses  paid $5,931 ,126  54 

Loss  adjustment  expenses 205,249  59 

Agents'  compensation,  including  brokerage 3,586,352  64 

Field  supervisorv  expenses 272,515  19 

Salaries  and  fees 350,952  38 

Rents 51,200  73 

Maps,  i ncluding  corrections 7,719  24 

Inspections  and  surveys 169,161  92 

Federal  taxes 13  21 

Taxes,  licenses  and  fees 236,706  42 

Postage,  telegraph  and  telephone,  exchange  and  express 22,372  76 

Legal  expenses 810  66 

Advertising  and  subscriptions,  printing  and  stationery 46, .593  64 

Premiums  on  statutory  bonds 230  83 

Paid  stockholders  for  interest  or  dividends 320,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 25,923  68 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 28,824  42 

Total  disbursements $11,255,753  85 

Balance $14,107,277  68 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Bills  receivable,  taken  for  fire  risks 


$()77,200  00 

10,4()9,050  51 

1,607,303  36 

1,314,692  89 

39,030  92 

Total  ledger  assets .1514,107,277  68 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  on  paid  losses 


44,933  28 

2,801,319  49 

7,381  00 


Admitted  assets $16,949,742  OF) 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

listimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Special  reserve  for  Wisconsin _. 

Unpaid  marine  reinsurance  premiums 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 

Reinsurance  due  from  companies  not  authorized 


Total  liabilities,  except  capital 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 3,801,6,'j2  51 


Surplus  as  regards  policyholders  . 
Total 


$1,933,011  00 
25,000  00 
8,845,451  30 
15,000  00 
273,000  00 
10,000  00 
12,351  27 
24,420  97 
■  9,855  00 

$11,148,089  rA 


5,801,652  51 
$16,949,742  05 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $1,524,415,480  00 

Written  or  renewed  during  year ..  1,450,203,937  00 

Excess  of  original  premiums  over  reinsurance 

Totals $2,974,619,417  00 

Expiredand  terminated 1,199,7.57,601  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured- .. 


,774,861,816  00 
191,044,836  00 


Premiums 
$14,2,53,824  94 
12,684,765  92 
658,903  81 

$27,.597,494  67 
11,230,907  76 

$16,366,.586  91 
1,618,666  76 


Net  amount  in  force $1,583,81(^880  00  $14,747,920  15 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $232,027,668  00  $2,267,549  30 

Written  or  renewed  during  year 583,446,.505  00  3,319,328  06 

Excess  of  original  premiums  over  reinsurance 17,434  09 


Totals $815,474,173  00 

Expired  and  terminated 435,724,288  00 

In  force  at  end  of  year $379,749,885  00 

Deduct  amount  reinsured 50,762,131  00 


$5,604,311  45 
3,066,572  55 


2, .537,738  90 
264,174  30 


Net  amount  in  force $328,987,754  00  $2,273,564  60 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $521,023,781  00  $4,829,357  28 

More  than  one  and  not  over  five  years 1,0.59,860,728  00  9,888,990  12 

Over  five  years 1,277,13100  17,336   19 

Advance  premiums 1,655,340  00  12,236  56 

Totals $1,583,816,980  00  $14,747,920  15 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $32,764, .590  00  $24,371,794  00 

Net  premiums  received 389,880  66  482,500  26 

Net  losses  paid 1.52,0,32  10  348,026  49 

Net  losses  incurred . 146,970  85  347,290  50 
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BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  valuo  Market  value 

Government      $2,227,879  66  $2,428,000  00  $2,436,760  00 

Province  and  municipal -.. 49,42.^)14  .^)2,000  00  .52,110  00 

Railroad         .'■)4,292  .W  7,.500  00  66,2.50  00 

Publie  utilities 123,7,53  2.5  135,000  00  1.36,300  00 

Miscellaneous   -. -.             694,063  69  681, .500  00  702,550  00 


Total  bonds $3,149,414  24  $3,.371,.500  00  $3,393,970  00 

Stocks — 

Railroad       $1,2.53,194  ,35  $1,2.50,000  00  $1,612,700  00 

Public  utilities .544,097  25  270,000  00  639,200  00 

Bank  and  trust  company 704,65106  360,600  00  1,303,700  00 

Miscellaneous.- 4,817,693  61  3,914,100  00  6,320,800  00 

Totalstocks $7,319,636  27  $5,794,700  00  $9,876,400  00 


Total  bonds  and  stocks $10,469,050  51       $9,166,200  00     $13,270,370  00 


THE  NORTHERN  ASSURANCE  COMPANY,  LIMITED. 
London,   England, 

(Commenced  business  June  2,  1836.) 
F.  C.  H.  ROBINS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $8,757,978  00 

INCOME. 

Premiums $5,296,771  60 

Interest  and  rents 404,072  95 

Increase  in  liabilities  on  account  of  reinsurance  treaties 48,446  72 

Remittances  from  home  office  to  United  States  branch 12,105   17 

Agents'  balances  previously  charged  off 97  30 

Profit  on  sale  or  maturity  of  ledger  assets 38,859  49 


Total  income $5,800,353  23 

DISBURSEMENTS. 

Net  losses  paid $3, 174,473  12 

Loss  adjustment  expenses 95,626  31 

.\gents'  compensation,  including  brokerage 1,148,440  62 

Agents'  allowances 12,873  75 

Field  supervisory  expenses 285,660  48 

Salaries  and  fees 364,439  34 

Rents ,55,399  80 

Furniture  and  fixtures 13,067  81 

Maps 18,072  92 

Inspections  and  surveys 146,768  80 

Federal  taxes 76  63 

Taxes,  licenses  and  fees 227,718  73 

Postage,  telegraph  and  telephone,  exchange  and  express 24,536  57 

Legal  expenses 2,772   18 

.\dvcrtising  and  subscriptions,  printing  and  stationery 69,655  23 

Agents'  balances  charged  off 9,444  86 

Miscellaneous 13,956  08 

Remittances  to  home  office 217,840   14 

Real  estate  expenses 53,000  75 

Loss  on  sale  or  maturity  of  ledger  assets 35,882  .50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 8,750  00 

Total  disbursements $5,978,456  62 

Balance $8,579,874  61 

LEDGER  ASSETS. 

Book  value  of  real  estate $240,000  00 

Book  value  of  bonds  and  stocks 6,701,607  07 

Cash  in  company's  office 785  75 

Deposits  in  banks  on  interest .570.460  39 

Agents' balances,  business  subsequent  to  October  1,  1925 998,721  00 

Agents'  balances,  business  prior  to  October  1,  1925 67,796  30 

Accounts  receivable 504   10 

Total  ledger  assets $8,579,874  61 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Earned  profit  ooinniission  due  from  treaty  reinsurance 

Amount  recoverable  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


87,238  55 

150,787  93 

5,935  14 

135,968  51 

$8,965,804  74 

67,796  30 

Admitted  assets $8,898,008  44 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses _ 
Unearned  premiums 

Interest - 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Funds  held  under  reinsurance  treaties 


Total  liabilities,  except  capital. 

Statutory  deposit 

Surplus  over  all  liabilities 


$400,000  00 
2,282,279  53 


Surplus  as  regards  policyholders- 
Total 


$721,780  73 

21,668  66 

5,235,632  03 

9,375  00 

16,374  60 

151,277  45 

11,173  72 

48,446  72 

J6,215,728  91 


2,682,279  53 
$8,898,008  44 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,436,278,522  00  $13,531,091  80 

Written  or  renewed  during  year 928,169,841  00  8,349,191  43 

Excess  of  original  premiums  over  reinsurance 15,903  78 


Totals $2,364 ,448,363  00 

Expired  and  terminated 927,757,172  00 

In  force  at  end  of  year $1,436,691,191  00 

Deduct  amount  reinsured 453,203,298  00 


$21,896,187  01 
8,714,070  76 


$13,182,116  25 
4,010,426  66 


Net  amount  in  force. 


3,487,893  00       $9,171,689  59 


Other  than 
■  fire  risks 

In  force  December  31,  1924 $229,142,364  00 

Written  or  renewed  during  year 403,970,126  00 

Excess  of  original  premiums  over  reinsurance 


Totals $633,112,490  00 

Expired  and  terminated 345,703,827  00 


In  force  at  end  of  year $287,408,663  00 

Deduct  amount  reinsured 76,554,703  00 


Premiums 
$1,147,959  56 
1,830,346  54 
383  22 

$2,978,689  32 
1,642,769  40 

$1,335,919  92 
249,617  88 


Net  amount  in  force $210,853,960  00       $1,086,302  04 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $238,214,650  00 

More  than  one  and  not  over  five  years 744,771,042  00 

Over  five  years 502,201  00 


Premiums 
$2,223,974  29 
6,940,740  04 
6,975  26 

Totals $983,487,893  00      $9,171,689  59 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $42,367,256  00  $9,676,123  CO 

Net  premiums  received .527,9.53  17  152,179  49 

Net  losses  paid 271,961  22  .54,189  79 

Net  losses  incurred 261,427  44  61,691  57 


lionds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$1,656,653  30 

896,635  63 

3,006,588  13 

611,139  25 

245,850  75 


Par  value 
$1,919,.350  00 
862,000  00 
3,229,025  00 
629,000  00 
305,000  00 


Total  bonds- 
•S  t  oeks — 

Railroad 

Miscellaneous. 


$6,416,867  06       $6,944,375  00 


Total  stocks - 


212,890  01 
71,850  00 


$284,740  01 


$126,000  00 
64,600  00 


$190,600  00 


Market  value 

$1,896,708  00 

870,500  00 

2,917,717  00 

619,020  00 

283,140  00 

$6,587,085  00 

$198,210  00 
73,100  00 

$271,310  00 


Total  bonds  and  stocks $6,701,607  07       $7,134,975  00      $6,858,395  00 
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^  NORTHERN  INSURANCE  COMPANY. 

New  York,  New  York. 

(rmunioMccd  husiiic.-s  October  25,  1S<)7.) 

WILLIAM  HI! i:\VSTEIi,  President  THEODORE  PLES.SNIOR,  Seeretary 

MeCLL'RE  KELLKV,  Siiii  Francisco,  attorney  for  service. 

CAPITAL  STOCK, 
Capital  paid  up 81,000,000  00 

Ledger  assets  December  31  of  previous  year $4,075,080  40 

INCOME. 

Premiums $2,33S,(;t)7   25 

Interest  an<l  rents 2()(),5(')2   75 

Profit  on  sale  or  maturity  of  ledger  assets 49,799  M) 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 196,790  51 

Total  income 82,791,825  81 

DISBURSEMENTS. 

Net  losses  paid_-_ $1,021,847  34 

Loss  adjustment  expenses 33,796  48 

Agents'  compensation,  including  brokerage  and  allowances 770,853  27 

Field  supervisory  expenses 29,94 1   33 

Salariesand  fees 69,029  86 

Rents 10,005  99 

Furniture  and  fixtures 3,769  30 

Maps 15,695  10 

Inspections  and  surveys 31,520  60 

Taxes,  licenses  and  fees 78,356  54 

Postage,  telegraph  and  telephone,  exchange  and  express 1,676  68 

Legal  expenses 674  20 

Advertising  and  subscriptions,  printing  and  stationery 8,435  74 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 3,422  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 546  58 

Total  disbursements 82,179,571  5 1 

Balance 84,687,343  70 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate '_ S38,000  00 

liook  value  of  bonds  and  stocks 4,072,664  49 

Cash  in  company's  office 16,274  67 

Dejjosits  in  banks  not  on  interest 30,477  58 

Deposits  in  banks  on  interest -_  141,392  44 

Agents' balances,  busiess  subsequent  to  October  1,  1925 383,659  52 

Agents' balances,  business  prior  to  October  1,  1925 4,875  OU 

Total  ledger  assets 84,687,343  70 

Non-Ledger  Assets. 

Interest -. 31,473  95 

Market  value  of  bonds  and  stocks  over  book  value 198,735  51 

Otlier  non-ledger  assets 886  29 

Gross  assets 84,918,439  45 

Deduct  assets  not  admitted 4,875  00 

Admitted  assets $4,913,564  45 

LIABILITIES. 

Xet  unpaid  losses  and  claims , $23!), 598  48 

-  Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

I'nearncd  premiums^ 2,367,180  ()5 

ICstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 75,000  00 

Reserve  for  contingencies 25,000  00 

Total  liabilities,  except  capital $2,700,779  13 

Capital  paid  up 81,000,000  00 

Surplus  over  all  liabilities 1,212,785  32 

Surplus  as  regards  policyholders 2,212,785  32 

Total -.  $4,913,564  45 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $463,634,750  00 

Written  or  renewed  during  year 386,036,978  00 

Totals 8849,671,728  00 

Expired  and  terminated 284,073,899  00 

In  force  at  end  of  year $565,597,829  00 

Deduct  amount  reinsured 79,093,864  00 

Net  amount  in  force $486,503,965  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $18,214,403  00 

Written  or  renewed  during  year 37,006,599  00 

Totals $55,221,002  00 

Expired  and  terminated 11,544,008  00 

In  force  at  end  of  year $43,676,994  00 

Deduct  amount  reinsured 4,553,623  00 

Net  amount  in  force $39,123,371  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

(Jne  year  or  less $94,746,566  00 

More  than  one  and  not  over  five  years 391 ,538,925  00 

Over  five  years 218,474  00 

Totals $486,503,965  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Netrisks  written $7,794,902  00 

Net  premiums  received 85,542  94 

Net  losses  paid 40,786  97 

Net  losses  incurred 43,142  47 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value 

Government $269,150  00  $265,000  00 

Railroad 1,203,815  74  1,305,000  00 

Public  utilities 630,895  00  635,000  00 

Miscellaneous 65,750  00  65,000  00 

Total  bonds $2,169,610  74  $2,270,000  00 

Stocks — 

Railroad $696,590  00  $705,000  00 

Public  utilities 284,695  00  220,000  00 

Miscellaneous 921,768  75  810,150  00 

Total  stocks $1,903,053  75      $1,735,150  00 

Total  bonds  and  stocks $4,072,664  49       $4,005,150  00 


Premiums 

$4,139,030  76 

3,501,794  69 

$7,640,825  45 
2,716,707  00 


,924,118  45 
818,659  42 


$4,105,459  03 


Premiums 
$103,916  98 
315,922  79 


$419,839  77 
93,150  08 


$326,689  69 
18,614  09 


$308,075  60 

Premiums 
$883,938  46 
3,219,853  53 
1,667  04 

$4,105,459  03 


Other  than  fire 

$30,100  00 

2  91 


Market  value 

$269,000  00 

1,242,100  00 

645,600  00 

67,500  00 

$2,224,200  00 

$766,900  00 
296,300  00 
984,000  00 

$2,047,200  00 

$4,271,400  00 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY. 


Minneapolis,  Minnesota. 

(Commenced  business  May  2,  1899.) 

JOHX  H.  GRIFFIN,  President  WILLIAM  COLLINS,  .Secretary 

C.  C.  KINNEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  as.sets  December  31  of  previous  year $1,973,833  92 

INCOME. 

Premiums $575,671  42 

Interest  and  rents 89,590  22 

Expenses  recovered  from  reinsurance  company 918,976   17 

From  reinsurance  companj'  on  1924  contract 23,595  36 

From  reinsurance  company  on  premiums 95,466  95 

Increase  in  liabilities  on  account  of  reinsurance  treaties 4,919,430  05 

Agents'  balances  previously  charged  off 150  00 

Profit  on  sale  or  maturity  of  ledger  assets 676  70 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 934  48 

Total  income $6,624,491  35 
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DISBURSEMENTS. 

Net  losses  paid $410,080   li) 

Loss  adjustment  expenses.  _ 77,922  82 

Agents'  compensation,  including  brokerage  and  allowances 718,117  29 

Field  supervisory  expenses S(),718  97 

Salariesand  fees !()2,:540  70 

Rents - 14,28r)  25 

Furniture  and  fixtures 2,240  28 

Maps - - 2,1)73  60 

Inspections  and  surveys 38,022   18 

Taxes,  licenses  and  fees 84,138   13 

Postage,  telegraph  ami  telephone,  exchange  and  express 1. 5,444  21 

Legal  expenses,  excluding  legal  expenses  on  losses 813  50 

Advertising  and  subscriptions,  printing  and  stationery 31,822  95 

Miscellaneous 903  17 

Real  estate  expenses 1,120  51 

Paid  stockhoUiers  for  interest  or  dividends 40,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 4,882,045  51 

Loss  on  sale  or  maturity  of  ledger  assets . 85  30 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,034  30 

Reinsurance  company  balance 1,667  20 

Total  disbursements $6,521,136  06 

Balance $2,077,189  21 

LEDGER  ASSETS. 

Book  value  of  real  estate S55,5U4  25 

Mortgage  loans  on  real  estate .501,741   28 

Book  value  of  bonds  and  stocks 744,0.58  44 

Deposits  in  banks  on  interest 2.37,1 17  51 

Agents'  balances,  business  subsequent  to  October  1,  1925 318,792  43 

Agents'  balances,  business  prior  to  October  1,  1925 45,275  71 

Bills  receivable,  taken  for  fire  risks 10,697   14 

Bills  receivable,  taken  for  risks  other  than  fire  risks 809  .59 

Other  ledger  assets 162, 592  86 


Total  ledger  assets $2,077,189  21 

Non-Ledger  Assets. 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets $2,061,361  ,50 

LLABILITIES. 

Net  unpaid  losses  and  claims $117,943  53 

Unearned  premiums 684.422  21 

•Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 97,639  41 

Funds  held  under  reinsurance  treaties 553,.542  78 

Total  liabilities,  except  capital $1,453, .547  93 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 207,813  57 

■Surplus  as  regards  policyholders 607,813  .57 

Total $2,061,361  50 

RISKS  AND  PREMniMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 .$266,66.5,480  00  $2,706..574   10 

Written  or  renewed  during  year 244,906,057  00  2,806,227  75 


Totals S511,.571,537  00  $.5,.572.801   85 

Expired  and  terminated 247,120,345  00  2,832,964  02 

In  force  at  end  of  year $264,451,192  00  $2,739,837  83 

Deduct  amount  reinsured 143,245,839  00  1,558,139  56 


Net  amount  in  force $121,205,353  00  $1,181,098  27 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $77,914,466  00  $532,785  63 

Written  or  renewed  during  year 183,047,848  00  1,795,372  72 


Totals $260,962,314  00       $2,328,1.58  35 

Expired  and  terminated 149,883,483  00         1,213,-577  02 


In  force  at  end  of  year $111,078,831  00       $1,114, .581   .33 

Deduct  amount  reinsured 84,354,564  00  998,9.53  69 


Net  amount  in  force $26,724,267  00  $115,627  64 


308  REPORT   OF    INSURANCE    COMMISSIONER. 

Rocapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $41,551,124  00  $401,374  24 

More  than  one  and  not  over  five  years 79,654,229  00  780,324  03 

Totals $121,205,353  00  $1,181,098  27 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $4,015,539  00  $221,184  00 

Net  premiums  received 39,460  40  2,061  95 

Net  losses  paid 16,647  25  742  17 

Net  losses  incurred 13,542  83  S42   17 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $83,914  26            $84,100  00  $85,550  00 

Province  and  municipal 334,948  76             327,800  00  345,54100 

Railroad 152,198  41             164,000  00  160,360  00 

Public  utilities 111,940  03             116,000  00  118,220  00 

Miscellaneous 60,456  98              60,900  00  61,100  00 

Total  bonds $743,458  44          $752,800  00  $770,77100 

Stocks — 

Miscellaneous 1,200  00                1,100  00  1,200  00 

Total  bonds  and  stocks . $744,658  44          $753,900  00  $771,97100 


NORTHWESTERN   MUTUAL  FIRE  ASSOCIATION. 
Seattle,  Washington. 

(Commenced  business  April,  1901.) 
F.  .1.  Martin,  President  M.  D.  L.  RHODES,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,603,970  38 

INCOME. 

Premiums $3,808,126  .53 

Interest  and  rents 93,613  47 

From  other  sources 19,289  33 

Profit  on  sale  or  maturity  of  ledger  assets 736  93 

Total  income $3,921,766  26 

DISBURSEMENTS. 

Net  losses  paid $1,369,195  17 

Loss  adjustment  expenses 27,265  73 

Agents'  compensation,  including  brokerage 170,259  54 

Agents'  allowances 14,229   1 3 

Field  supervisory  expenses 473,539  24 

Salaries  and  fees 277,312  73 

Rents 37,759  21 

Furniture  and  fixtures 18,074  93 

Maps 2,212  20 

Inspections  and  surveys 18,906  43 

Taxes,  licenses  and  fees 67,329  78 

Postage,  telegraph  and  telephone,  exchange  and  express 29,064  37 

Legal  expenses 3,694  51 

Advertising  and  subscriptions,  printing  and  stationery 56,568  56 

Agents'  balances  charged  off 115  22 

Miscellaneous 2,754  05 

Interest  on  funds  held  under  reinsurance  treaties 2,250  00 

Real  estate  expenses 27  23 

Dividends  to  policyholders 811,740  14 

Loss  on  sale  or  maturity  of  ledger  assets 511  27 

Total  disbursements $3,382,809  44 

Balance $3,142,927  20 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Dei)Osits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Bills  receivable  taken  for  fire  risks 

Bills  receivable  taken  for  inland  marine  risks 

Other  ledger  assets 


$()l,tS()  00 

214,710  88 

1,807,941  30 

11,580  00 

138,337  72 

183,510  45 

599,117  18 

13,793  10 

.    2,023  41 

6,039  14 

104,388  02 

Total  ledger  assets $3,142,927  20 


Non-Ledger  Assets. 
Interest •• 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


29,133  94 
59,265  97 


83,231,327   II 
112,563  04 


Admitted  assets $3,118,764  07 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Funds  held  under  reinsurance  treaties 

All  other  liabilities 


Total  liabilities,  except  guaranty  capital. 
Surplus  over  all  liabilities 


$155,214  76 

2,093,546  02 

12,725  84 

.57,054  96 

27,323  33 

44,887  50 

22,292  27 

$2,413,044  68 
705,719  39 


Total $3,118,764  07 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $371,358,134  00 

Written  or  renewed  during  year 516,284,741  00 


Totals $887,642,875  00 

Expired  and  terminated 446,631,271  00 

In  force  at  end  of  year $441,011,604  00 

Deduct  amount  reinsured 106,577,648  00 


$9,590,012  00 
4,730,248  13 


$4,859,763  87 
1,153,695  55 


Net  amount  in  force $334,433,956  00       $3,706,068  32 


Other  than 
fire  risks 

In  force  December  31,  1924 $11,229,322  00 

Written  or  renewed  during  year 40,495,984  00 

Totals $51,725,306  00 

Expired  and  terminated 14,804,349  00 

In  force  at  end  of  year $36,920,957  00 

Deduct  amount  reinsured 659,836  00 


Net  amount  in  force $36,261,121  GO 

Recapitulation  of  tire  risks  and  premiums —  Amount  covered 

One  year  or  less $254,480,234  00 

More  than  one  and  not  over  five  years 79,953,722  00 


Premiums 

$266,557  74 

459,059  67 

$725,617  41 
354,134  85 

$371,482  .56 
3,729  20 

$367,753  36 

Premiums 
$2,783,074  98 
922,993  34 


Totals $334,433,956  00      $3,706,068  32 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fire 


Netrisks  written $.39,930,337  00 

Net  premiums  received 282,175  71 

Net  losses  paid 100,822  05 

Net  losses  incurred 118,933  21 


Government 

Province  and  municipal  . 

Railroad 

Public  utilties . 

Miscellaneous 


BONDS  OWNED. 

Hook  value 


Par  value 

$411,000  00 

1,126,486  73 

214,835  78 

35,000  00 

62,910  00 


Other  than  fire 

$900,166  00 

13,023  98 

4,109  21 

4, .500  46 


Market  value 

$419,740  00 

1,1,37,842  11 

165,309  00 

36,742  50 

62,370  10 


Totals $1,807,941  30       $1,850,232  51       $1,813,606  64 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Coniincncod  busincsfs  July  1,  ISOO.) 

ALFRED  F.  JAMES,  President  lABIN  M.  STUART,  Secretary 

D.  W.  CLARK,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up §1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,650,059  36 

ir»COME. 

Premiums S4,852,G76  09 

Interest  and  rents 526, 1 38  03 

From  other  sources 1,275  00 

Borrowed  money 50,000  00 

Agents'  balances  previously  charged  off 748  18 

Profit  on  sale  or  maturity  of  ledger  assets 6,484  75 

Total  income $5,437,322  05 

DISBURSEMENTS. 

Net  losses  paid . $2,000,714  90 

Loss  adjustment  expenses 76,770  32 

Agents'  compensation,  including  brokerage 1,116,986  14 

Agents'  allowances 17.797  06 

Salaries  of  field  men 186,432  09 

Expenses  of  field  men 100,541  88 

Traveling  expenses  of  others  than  field  men 15,031  89 

Salaries  and  fees .521,271  61 

Rents .53,719   18 

Furniture  and  fixtures 9,636  79 

Maps 18,666  85 

Inspections  and  surveys 67,3,54  77 

Federal  taxes 60,6.54  1 1 

State,  county  and  municipal 104,307  33 

Insurance  department 20,2.52  31 

Fire  department 17,281   .52 

Fire  jjatrol  and  salvage  corps 12, .584  72 

All  other  taxes,  licenses  and  fees 1 5,0.34  32 

Postage,  telegraph  and  telephone,  exchange  and  express 43,846  04 

Legal  expenses 5,705  84 

Advertising  and  subscriptions,  printing  and  stationery 65,8.54  44 

Agents'  balances  charged  off 2,269  07 

Real  estate  expenses 24,901  70 

Paid  stockholders  for  interei;t  or  dividends 300,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 4,060  41 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 787  92 

Borrowed  money  repaid 50,000  00 

Interest  on  borrowed  money 278  13 

Total  disbursements $4,912,741  34 

Balance,-. $12,174,640  07 

LEDGER  ASSETS. 

Book  value  of  real  estate $210,000  00 

Mortgage  loans  on  real  estate 1,563,500  00 

Book  value  of  bonds  and  stocks 9,173,676  33 

Cash  in  company's  office 25,366  65 

Deposits  in  banks  on  interest 378,245  91 

Agents'  balances,  business  subsequent  to  October  1,  1925 801,651  35 

Agents' balances,  business  prior  to  October  1,  1925 21,824  83 

Bills  receivable,  taken  for  fire  risks 375  00 

Total  ledger  a.ssets $12,174,640  07 

Non-Ledger  Assets. 

Interest 80,914  9,5 

Reinsurance  recoverable  on  losses  paid 950  16 

Gross  assets $1 2,256,505  18 

Deduct  assets  not  admitted 120,399  03 

Admitted  assets $12,136,106  15 
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LIABILITIES. 

Not  unpaid  losses  and  claims $398,208  51 

ivstiniiited  expenses  of  investigation  and  adjustment  of  losses _  ^^l.j.OOO  00 

Une;irned  premiums ;),764,()().5  ().} 

N'et  premium  reserve  and  all  other  liabilities,  except  capital 1,000,000  00 

Dividends  declared  and  unpaid  to  stockTiolders 80,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due___ -  7,239  13 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 200,00!)  (HI 

ContinKcnt  commissions  or  other  charges  due 77,14S  (')5 

All  other  liabilities ^.437  00 

Reserve  for  service  retirements  and  death  benefits 100,000  00 

Total  liabilities,  except  capital $7,f).')0,39r)  32 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 3,485,709  83 

Surplus  as  regards  policyholders 4,485,709  83 

Total $12, 130, lot)  15 

RISKS  AND  PREMIUMS. 

Fire  risks  Prrnihns 

III  force  Docember  31,  1924 $1,308,988,6(59  00  $ll,889,4f;5  BC) 

Written  or  renewed  during  year 675,718,678  00  0,165,270  4() 

lOxcess  of  original  premiums  over  reinsurance 2,363  59 

Totals                          -    $1,984,707,347  00  $18,057,099  71 

Expired  and  terminated 616,576,074  00  5,773,338  68 

In  force  at  end  of  year $1,368,131,273  00  $12,283,761  03 

Deduct  amount  reinsured 219,634,417  00  2,411,610  27 

Net  amount  in  force $1,148,496,856  00  .$9,872,1.50  76 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $216,694,697  00  $1,300,841  18 

Written  or  renewed  during  year..-. 143,335,4.37  00  882,712  17 

Excess  of  original  premiums  over  reinsurance 6  95 

Totals        --    $360,0.30,134  00  $2,183,.5C0  30 

Expired  and  terminated 94,433,004  00  060,991  .52 


In  force  at  end  of  year $26,5,597,070  00 

Deduct  amount  reinsured 55,283,180  00 


Net  amount  in  force $210,313,890  00  $1,2.57,610  91 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $117,703,654  00  $1,389,274  42 

More  than  one  and  not  over  five  years 1,000,073,7.55  00  8,475,914  92 

Over  five  years 719,447  00  6,961  42 


Totals $1,148,496,856  00  $9,872,1.50  76 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  thuii  fire 

Net  risks  written $56,110,821   00  $    495,741   00 

Net  premiums  received .501,670  61  5,071   79 

Net  losses  paid 101,282  57  501    10 

Net  losses  incurred 87,118  73  —148  60 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  valiic- 

Governmcnt. $1,855,740  85       $1,917,000  00  $1,9.56,930  00 

Province  and  municipal 8.37,4.53   13            847,253.33  864,298   13 

Railroad 3.910,811    14         3,934.200  00  3, ,598,5.52  00 

Public  utilities 2,175,942  67         2,272,-500  00  2,266,475  00 

Miscellaneous 173,494  .50             175,000  00  175,250  00 


Totalbonds $8,953,442  29  $9,145,953  33  $8,861,505  13 

Stocks — 

Railroad $192,484  04  $206,.500  00  $186,222  00 

Miscellaneous 27,7.50  00  25,000  00  27,7.50  00 


Totalstocks $220,234  04  $231,500  00  $213,972  00 


Total  bonds  and  stocks $9,173,676  33       $9,377,4.53  33      $9,075,477   13 
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NORWICH  UNION  FIRE  INSURANCE   SOCIETY,  LIMITED. 

Norwich,  England. 

(ConiiueiK-f'd  business  in  I'liited  iStates,  1877.) 

FRANK  L.  HUNTER,  Manager. 

F.  L.  HUNTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $7,086,709   11 

INCOME. 

Premiums $4,291,070  81 

Interest  and  rents 251,225   10 

Remittances  from  home  office  to  United  States  branch > 91,524  85 

Profit  on  sale  or  maturity  of  ledger  assets 148,000  22 

Total  income $4,781,820  98 

DISBURSEMENTS. 

Net  loss(  s  paid $2,240,662  95 

Loss  adjustment  expenses 113,340  93 

Agents'  compensation,  including  brokerage 914,190  87 

Agents'  allowances 11,399  87 

Field  supervisory  expenses 224,702  49 

Salaries  and  fees 373,519  75 

Rents 45,521  09 

Furniture  and  fixtures 9,634  30 

Maps 13,957  38 

Inspections  and  surveys 122,615  89 

Federal  taxes —9,282  80 

Taxes,  licenses  and  fees 175,123  77 

Postage,  telegraph  and  telephone,  exchange  and  express 17,684  33 

Legal  expenses 1,385  64 

Advertising  and  subscriptions,  printing  and  stationery 65,817  99 

Agents'  balances  charged  off 1,204   19 

Supplies  and  repairs 1,133  57 

Incidentals 1,655  91 

Remittances  to  home  office 52,783  39 

Real  estate  expenses 5,082  74 

Loss  on  sale  or  maturity  of  ledger  assets 43,406  04 

Total  disbursements $4,425,540  29 

Balance .$7,142,989  80 

LEDGER  ASSETS. 

Book  value  of  real  estate $175,000  00 

Book  value  of  bonds  and  stocks 5,733,907  48 

Deposits  in  banl-cs  not  on  interest 20,905  25 

Deposits  in  banks  on  interest 424,901  89 

Agents' balances,  business  subsequent  to  October  1,  1925 1,010,941  68 

.4gents' balances,  business  prior  to  October  1,  1925 47,841  62 

Bills  receivable,  taken  for  fire  risks 1,777  65 

Bills  receivable,  taken  for  risks  other  than  fire  risks 400  76 

Inipoimded  premiums  state  of  Kansas 10,624  95 

Deposit  in  American  Hull  syndicate 534  00 

Deposit  with  Western  Factory  Insurance  Association 1,600  00 

Furniture  and  fixtures _■ 9,260  90 

Balances  due  special  agents 4,706  47 

Total  ledger  assets $7,442,989  SO 

Non-Ledger  Assets. 

Interest 67,699  79 

Market  value  of  bonds  and  stocks  over  book  value 138,059  48 

Reinsurance  due  on  paid  losses 15,149  53 

Gross  assets $7,663,898  60 

Deduct  assets  not  admitted 72,039  97 

Admitted  assets $7,.591,85S  63 

LIABILITIES. 

Net  unpaid  losses  and  claims .$601,165  02 

Estimated  expenses  of  investigation  and  adjustment  of  losses 14,000  00 

Unearned  premiums 4,362,921   87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 12.3,674  00 

Contingent  commissions  or  other  charges  due 15, .500  00 

Total  liabilities,  except  capital $5,124,260  89 

Surplus  as  regards  policyholders 2,467,597  74 

Total $7,591,858  63 
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RISKS  AND  PREMIUMS. 

Fire  risks  I'rcniiunis 

In  force  December  31,  1024 - $1,182,812,838  00  $I(),.")S'.),1()0  44 

Written  or  renewed  during  year 778,585, IKi  00  7,072,949  45 

Totals                        $1,961,397,9.54  00  $17,662,109  89 

Expired  and  terminated... ---- 744,841.320  00  6,777,308  50 

In  force  at  end  of  year $1,216,556,634  00  $10,884,801  39 

Deduct  amount  reinsured 400,177,763  00  3,446,904  38 

Net  amount  in  force $816,378,871  00  $7,437,897  01 

Other  tlian 

fire  risks  Premiums 

In  force  December  31,  1924 $221,905,551  00  $1,086,779  91 

Written  or  renewed  during  year 386,884,523  00  1,674,387  21 

Totals '--  $608,790,074  00  $2,761,167   12 

Kxpired  and  terminated... 365,340,649  00  1,605,883  .50 

In  force  at  end  of  year $243,449,425  00  $1,155,283  62 

Deduct  amount  reinsured 86,039,974  00  234,625  11 

Net  amount  in  force $1,57,409,451  00  $920,658  51 

I{ec;\i>itulation  of  fire  risks  and  premiums —                                                   Amount  covrred  Premiums 

One  vciir  orlrss $200,.503,900  00  $1,92S,,58S  65 

More  than  one  and  not  over  five  years.. 614,588,820  00  5,490,281  60 

Over  five  years 1,279,906  00  9,065  85 

Advance  premiums 6,155  00  960  91 

Totals $816,378,871  00  $7,437,897  01 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risl<s  written . $39,770,077  00  $40,013,512  00 

Net  premiums  received ,501,433  01  4.30,369  33 

Net  losses  paid 152,466  16  175,783  75 

Net  losses  incurred 167,344  61  186,247  89 

BONDS  AND  STOCKS  OWNED. 

Honds —                                                                                             Pook  valvu-            Par  value  Market  vahie 

CJovernnient $1,131,635  02       $1,271,846  00  $1,295,884  46 

Province  and  municipal 2.59,275  02            252,000  00  2.54, .370  00 

Railroad 2,910,826  84         3,179,000  00  2,941,440  00 

Public  utilities 547,842  .50            .545,000  00  551,200  00 

Miscellaneous 49,757  .50              55,000  00  52,800  00 

Total  bonds $4,899,3,36  88       $5,.302,840  00  .$5,095,694  46 

Stocks— 

R;iilroad $411,320  60          $311, .500  00  $.340.210  00 

Miscellaneous 423,250  00            225,4.50  00  427,062  50 

Totalstocks $834,570  60          $536,9.50  00  $776,272  50 

Total  bonds  and -stocks $5,733,907  48       $5,839,796  00  $5,871,066  96 


OCEAN  MARINE  INSURANCE  COMPANY,  LIMITED. 
London,  England. 

(Commenced  business  in  I'nited  States,  1903.) 

THE  RT.  HON.   LORD   I.AWRFNCK  OF  KINOSGATF,  President 

II.  T.   RUSSELL  ROSS,  .Secretary 

H.   M.   XKWHALL  AND  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $642,149  97 

INCOME. 

Premiums — $1,80,091    18 

Interest  and  rents 32,505  20 

Federal  income  tax  refund 14,748  31 

Remittances  from  home  office  to  United  States  branch 38,362  13 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 5,798  89 

Total  income $272,105  80 
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DISBURSEMENTS. 

N'et  losses  paid $83,8fJ3   15 

Loss  adjustment  expenses .").232  Ofi 

Agents'  eonipensation,  including  brokerage 32,716  78 

Agents'  allowances 153  03 

Salaries  and  fees 428  64 

Rents 312  60 

Furniture  and  fixtures : 4  06 

Inspections  and  surveys . 2,488  83 

Federal  taxes 2,777  05 

Taxes,  licenses  and  fees 6,941  80 

Postage,  telegraph  and  telephone,  exchange  and  express 347   10 

Legal  expenses 1,89'?'   11 

Advertising  and  subscriptions,  printing  and  stationery 821  37 

Agents'  balances  charged  off 754  74 

Auditing  accounts 288  32 

Policy  fees  and  commissions  on  recoveries  on  reinsurance  placed  abroad 1,013  13 

Loss  in  exchange 562  03 

Remittances  to  home  office . 103,124  93 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,704  00 

Total  disbursements $246,430  73 


Balance S667,825  04 

LEDGER  ASSETS. 

Book  value  of  bonds $633,020  84 

Deposits  in  banks  on  interest 6,172  60 

Agents' balances,  business  subsequent  to  October  1,  1925 28,102  23 

Agents' balances,  business  prior  to  October  1,  1925 529  37 


Total  ledger  assets $667,825  04 

Non-Ledger  Assets. 

Interest 6,085  62 

Market  value  of  bonds  over  book  value 3,271  66 

Reinsurance  recoverable  on  paid  losses 28  85 


Gross  assets $677,21 1   17 

Deduct  assets  not  admitted 529  37 


Admitted  assets $676,681  80 

LIABILITIES. 

Net  unpaid  losses  and  claims $123,4.30  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,469  00 

Unearned  premiums 52,600  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 750  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 7,028  00 


Total  liabilities,  except  capital $186,277  76 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 290,404  04 


Surplus  as  regards  policyholders 490,404  04 

Total $676,681  80 

RISKS  AND  PREMIUMS. 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $16,428,461  00  $88,859  29 

Written  or  renewed  during  year 155,959,351  00  361,985  47 

Totals $172,387,812  00  $450,844  76 

Expired  and  terminated 153,887,174  00  3,53,419  57 

In  force  at  end  of  year $18,500,638  00  $97,425  19 

Deduct  amount  reinsured 4,726,246  00  12,900  14 

Net  amount  in  force $13,774,,392  00  $84,525  05 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Other  than  fire 

Net  risks  written $11,0,54,012  00 

Net  premiums  received 52,698  58 

Net  losses  paid 42, 150  75 

Net  losses  incurred 47,368  32 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $3.59,2.54  .59          $3.53,312  .50  $359,912  50 

Province  and  municipal 131,835  00             147,000  00  133,230  00 

Railroad 141,931  25            1.50,000  00  143,150  00 


Totals $633,020  84  $650,312  50  $636,292  50 
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OHIO  FARMERS  INSURANCE  COMPANY. 
•  Le  Roy,  Ohio. 

(Comnionccd  business  July  8,  1848.) 

F.  H.  HAWLEY,  President  1).  W.  CRANE,  Secretary 

HARRIS  AND  WATSON,  Los  Angeles,  attorneys  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $4,800,661   80 

INCOME. 

Premiums $2,907,.-):W  09 

Interest  and  rents 204 ,06 1  07 

Income  from  lease,  waterworks  to  village 2, .500  00 

Profit  on  sale  or  maturity  of  ledger  assets 12,564  2.5 

Total  income $3,126,660  41 

DISBURSEMENTS. 

Net  losses  paid $1,718,348  39 

Loss  adjustment  expenses .58,870  27 

Agents'  compensation,  including  brokerage 721,042  87 

Agents'  allowances - 16,872  48 

Field  supervisory  expenses 123,173  03 

Salaries  and  fees 2 1 8,599  5 1 

Rents 4,000  00 

Maps 1,451   54 

Inspections  and  surveys 79,153  52 

Taxes,  licenses  and  fees 125,857  71 

Postage,  telegraph  and  telephone,  exchange  and  express 12,280  23 

Legal  expenses 4,138  24 

Advertising  and  subscriptions,  printing  and  stationery 41,371  29 

Agents'  balances  charged  off 127   13 

Miscellaneous 48,266  04 

Furniture  and  fixtures  charged  off 9,408  .36 

Real  estate  expenses 16,354  69 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 35,040  50 

Total  disbursements $3,234,355  80 

Balance $4,692,966  41 

LEDGER  ASSETS. 

Rook  value  of  real  estate : $449,861  78 

Mortgage  loans  on  real  estate 1,918, 765  00 

Loans  secured  by  collaterals 44,497  00 

Book  value  of  bonds  and  stocks 701,092  00 

Cash  in  company's  office 106,631  96 

Deposits  in  banks,  not  on  interest 2,631  04 

Deposits  in  banks,  on  interest 831 .062  43 

Agents' balances,  business  sub.sequent  to  October  1,  1925 486,077  63 

.\gents'  balances,  business  prior  to  October  1,  1925 17,650  81 

Bills  receivable  taken  for  fire  risks 36,244  43 

Furniture  and  fixtures 84,675   14 

Due  from  other  insurance  companies 6,031  84 

.Account s  recei  vable 37  51 

Subrogation  claims 6,360  17 

Stocks  of  materials 1 ,347  67 

Total  ledger  assets $4,692,966  4 1 

Non-Ledger  Assets. 

Interest J 58,120  13 

Gross  assets $4,751 ,086  54 

Deduct  assets  not  admitted 147,8'78  44 

Admitted  assets $4,603,208  10 

LIABILITIES. 

Net  unpaid  losses  and  claims $225,819  55 

Unearned  premiums 3, 324, .348  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 246  27 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 40,269  46 

Contingent  commissions  or  other  charges  due 5,800  00 

Total  liabilities,  except  guaranty  capital $3,.596.483  63 

Surplus  as  regards  policyholders 1 ,006,724  47 

Total _ $4,603,208  10 
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RISKS  AND  PREMIUMS. 

Firo  risks  Premiums 

In  force  December  31,  1924 $904,522,781  00  3;7,78,'),346  20 

Written  or  renewed  during  year 438,701,375  00  3,960,871   86 

Excess  of  original  premiums  over  reinsurance 1,785  46 

Totals $1,343,224,1,57  00  $11,748,003  61 

Expired  and  terminated 461,963,0.39  00  3,801,784  34 

In  force  at  end  of  year $881,261,118  00  $7,946,219  27 

Deduct  amount  reinsured 218,812,071  00  2,208,990  70 

Net  amount  in  force $662,449,047  00  $5,737,228  57 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $244,948,574  00  $1,507,108  16 

Written  or  renewed  during  year 178,408,242  00  9.53,532  76 

Totals $423,356,816  00  $2,460,640  92 

Expired  and  terminated 102,752,660  00  804,349  23 

In  force  at  end  of  year .• $320,604,1.56  00  $1,656,291  69 

Deduct  amount  reinsured 164,434,320  00  803,448  15 

Net  amount  in  force $1.56,169,836  00  $852,843  54 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $.->4,666,180  00  $,574,3,52  67 

More  than  one  and  not  over  five  years 605,433,879  00  5,132,891   27 

Over  five  years 2,201,633  00  28,987  25 

Adv.ancc  premiums 147,3,55  00  997  38 

Totals $662,449,047  00  $5,737,228  57 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  tlian  fire 

Net  risks  written $7,116,7.59  00  $322,095  00 

Net  premiums  received 82,078  34  2,360  09 

Net  losses  paid 25,967  88     

Net  losses  incurred 26,678  29     


THE   OHIO  HARDWARE  MUTUAL  INSURANCE  COMPANY 
,  Coshocton,  Ohio. 

(Commenced  business  October  7,  1902.) 

J.  P.  DUFFEY,  President  GEORGE  M.  GRAY,  Secretary 

CHAS.  A.  McKENZIE,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $422,842  29 

INCOME. 

Premiums $533,208  88 

Interest  and  rents 16,228  30 

Total  income $549,437  18 

DISBURSEMENTS. 

Net  losses  paid $200,581  37 

Loss  adjustment  expenses 3,038  33 

Agents'  compensation,  including  brokerage 46,052  78 

Field  supervisory  expenses 3, 167  56 

Salaries  and  fees 25,393  22 

Rents 1,377  35 

Furniture  and  fixtures 806  46 

Inspections  and  surveys 2,331   17 

Taxes,  licenses  and  fees 9,666  .50 

Postage,  telegraph  and  telephone,  exchange  and  express 1 ,809  63 

Legal  expenses 740  46 

Advertising  and  subscriptions,  printing  and  stationery 5,151   11 

Miscellaneous 820   12 

Real  estate  expenses 866  49 

Dividends  to  policyholders 165,738  81 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,180  74 

Total  disbursements 84,687,221   10 

Balance $503,557  37 
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LEDGER  ASSETS. 

Hook  vahic  of  real  estate 

]iook  value  of  bonds 

Cash  in  conipany's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances,  busin<'ss  subsequent  to  October  1,  1925 

Reinsurance  recoverable  on  paid  losses 


Total  ledRer  assets. 


Interest 

Market  value  of  bonds  over  book  value. 


Non-Ledger  Assets. 


Gross  assets. 


LLABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Due  reinsurance  companies 

Estimated  amount  for  adjustment  expense 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $40,262,764  00 

Written  or  renewed  during  year 55,673,472  00 

Totals . $05,936,236  00 

Expired  and  terminated 45,710,871  00 


In  force  at  end  of  year $.50,225,365  00 

Deduct  amount  reinsured 9,.34 1,538  00 


Net  amount  in  force $40,883,827  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $2,828,670  00 

Written  or  renewed  during  year 5,409,587  00 


Total $8,238,257  00 

Expired  and  terminated 1 ,302,918  00 

In  force  at  end  of  year $6,935,339  00 

Deduct  amount  reinsured 2,714,450  00 


Net  amount  in  force. 


$4,220,889  00 

Uecapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $34,889,350  00 

More  than  one  and  not  over  five  years 5,408,705  00 

Advance  premiums 585,772  00 

Totals $40,883,827  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  nmnicipal. 


Totals. 


BONDS  OWNED. 

Book  value  Par  value 

$380,700  00  $380,700  00 

20,7,50  00  20,750  00 

$401,4.50  00  $401,4.-)0  00 


$20,000 

00 

401,451) 

Oil 

2U 

.)'.» 

.S2 

61 

6,0.")ti 

27 

74,691 

21 

1,035 

(ii) 

$503,557 

37 

3,687 

93 

6,656 

00 

$513,901 

30 

$25,902 

09 

301,913 

23 

745 

85 

10,664 

17 

6,239 

85 

7 

30 

391 

12 

$345,863 

61 

168,037 

69 

$513,901 

30 

Premiums 

$524,222 

20 

773,040 

43 

11,297,262  63 
602,277  70 

$694,984  93 
137,307  40 

$5.57,677  53 

Premiums 
$13,428  89 
21,425  09 

$34,853  98 
4,858  51 

$29,995  47 
10,499  27 

$19,496  20 

Premiums 
$496,727   14 
50,438  27 
10,512  12 

$557,677  53 

$686,660  00 
9,616  04 
3,854  85 
4,209  33 


Market  value 

$386,883  .50 

21,222  50 


$408,106  00 


OHIO  MILLERS  MUTUAL  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  December  1,  1886.) 

.1.  C.  ADDERLY,  President  JOHN  W.  OTT,  Secretary 

F.  S.  BUTLER,  Pasadena,  attorney  for  service. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year ..._...................  $802,545  45 
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Premiums 

Iiiteri'st  and  rents 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Dividends  to  policyholders 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  disbursements - 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 


Total  ledger  assets- 


Interest  

Market  value  of  bonds  over  book  value- 
Reinsurance  recoverable  on  paid  losses. 


Non-Ledger  Assets. 


Gross  assets 

LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reserve  for  contingencies 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 


Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $50,259,764  00 

Written  or  renewed  during  year 10,803,437  00 

Totals $1.58,294,139  00 

Expired  and  terminated 90,345,523  00 

In  force  at  end  of  year $67,948,616  00 

Deduct  amount  reinsured 1 1,284,339  00 


Net  amount  in  force $56,664,277  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $670,373  00 

Written  or  renewed  during  year 11,150,696  00 


$736,548  83 

25,2.56  19 

7  50 

.50,833  25 

$812,645  77 


$409,244  25 

6,151  72 

33,963  19 

64,146  34 

86,759  42 

17,0,54  07 

3,990  61 

16,651   52 

10,800  90 

520  60 

13,643  23 

5,939  82 

75,842  80 

3,689  50 

8,527  02 

$758,838  38 

$856,352  84 


$27,000  00 
462,250  00 
131,289  71 
235,813  13 

B856,352  84 


6,744  98 

11,712  50 

3,456  33 

$878,266  65 


$77,269  98 

376,104  94 

1,500  00 

15,000  00 

4,368  28 

4,023  45 

$478,266  65 
400,000  00 

$878,266  65 


Premiums 
.$.542, .348  59 
915,602  75 

;l,457,951  34 
735,390  78 

$722,.560  ,56 
76,164  31 

$646,396  25 


Premiums 

$2,514  30 
272,591  37 


Totals $11,821,069  00 

Expired  and  terminated 4,198,220  00 


In  force  at  end  of  year $7,622,849  00 

Deduct  amount  reinsured 1,066,016  00 


$275,105  67 
250,305  46 


$24,800  21 
2,507  29 


Net  amount  in  force - 


$6,556,833  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $46,985,076  00 

More  than  one  and  not  over  five  years 6,221,521  00 

Advance  premiums 3,457,630  00 


Totals--- -. - - -     $56,664,227  00 


$22,292  92 

Premiums 
$524,999  49 
80,258  05 
41,137  71 

.$646,396  25 


FIRE  AND  FIRE  AND  MARINE.  JJli) 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Firo  Other  than  fire 

Net  risks  written S;l,698,8()4  00  $100  00 

Net  premiums  received ll,o09  31  12  50 

Net  losses  paid 4,952  67      

Net  losses  incurred 9,185  22     

BONDS  OWNED. 

Book  value             Par  value  Market  value 

Government $260,000  00          $260,000  00  $265,200  00 

Province  and  municipal 202,250  00            202,250  00  208,762  50 


Totals $462,250  00  $462,250  00  $473,962  50 


OLD  COLONY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  June  7,  1906.) 

WILLIAM   H.  HEDGE,  President  WILLIAM  J.  CHISHOLM,  Secretary 

CHAS.  A.  COLVIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,895,594  85 

INCOME. 

Premiums $2,021 ,749  90 

Interest  and  rents 231,519  07 

Agents'  balances  previously  charged  off 59  00 

Profit  on  sale  or  maturity  of  ledger  assets 23,831   21 

Total  income $2,277,159  18 

DISBURSEMENTS. 

Net  losses  paid $1,032,785   11 

Loss  adjustment  expenses 29,830  08 

Agents'  compensation,  including  brokerage,  and  agents'  allowances 490,905  07 

Field  supervisory  expenses 35,993  81 

Salaries  and  fees 80,091   50 

Rents 8,4 18  70 

Furniture  and  fixtures .S'jS  69 

Maps 1,710  84 

Inspections  and  surveys 58,335  68 

Federal  taxes 7,562  50 

Taxes,  licenses  and  fees 55,656  25 

Postage,  telegraph  and  telephone,  exchange  and  express 5,790  27 

Legal  expenses 130  90 

Advertising  and  subscriptions,  printing  and  stationery 23,944  64 

Agents'  balances  charged  off 787  95 

Investment  expense 6  32 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,551   .58 

Total  disbursements $1 ,914,856  95 

Balance $5,257,897  08 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $8,000  00 

Book  value  of  bonds  and  stocks 4  694,505  91 

Cash  in  company's  office 18,271  05 

Deposits  in  banks  on  interest 153,186  93 

Agents'  balances,  business  subsequent  to  October  1,  1925 357]3.59  60 

.\gents' balances,  business  prior  to  October  1,  1925 11,731   12 

Bills  receivable,  taken  for  risks  other  than  fire  risks 4465  64 

Cash  deposited  with  boards 2,434  50 

Reinsurance  due  on  losses  paid 8,242  33 

Total  ledger  assets $5,257,897  08 

Non-Ledger  Assets. 

Interest 33,0.54  64 

Market  value  of  bonds  and  stocks  over  book  value 612,607  76 

Gross  assets $5,903,559  48 

Deduct  assets  not  admitted 14,362  87 

.\dmitted  assets $5,889,196  61 


320 


KEPORT    OF    INSURANCE    COMMISSIONER. 


LIABILITIES. 

Net  uiipuid  losses  and  claims 

Estiniatpd  oxpenscs  of  investigation  and  adjustment  of  losses 

Unearned  preniiiuiis ^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estinnvted  amount  liereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

All  other  liabilities 


Total  liabilities,  except  capitaL_. 

Capital  paid  up_  . 

Suri)lus  over  all  liabilities 

Surplus  as  regards  policyholders. 

Total 


$1,000,000  00 
2,.577,456  03 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $455,269,116  00 

Written  or  renewed  during  year 322,093,414  00 

Totals $777,362,530  00 

Expired  and  terminated.    _ 273,886,400  00 


In  force  at  end  of  V ear   $503,476,130  00 

Deduct  amount  reinsured 148,497,880  00 


.■$381,464  S.S 
8,700  00 
1,821,075  70 
3,500  00 
70,000  00 
19,000  00 
5,000  00 

152,311,740  58 


3,.577,456  03 
.$5,889,196  61 

Premiums 
$3,939,640  85 
2,618,990  29  • 

$6,5,58,631   14 
2,382,884  28 

$4,175,746  86 
1,293,703  24 


Net  amount  in  force . $354,078,250  00      $2,882,043  62 


Other  than 
fire  risks 

In  force  December  31.  1924 $.57,611,610  00 

Written  or  renewed  during  year 131,084,176  00 

Totals $188,695,786  00 

Expired  and  terminated 101,642,563  00 


Premiums 
$635,374  02 
943,523  43 

11,578,897  45 
865,607  80 


In  force  at  end  of  year $87,053,223  00 

Deduct  amount  reinsured 20,857,443  00 

Net  amount  in  force .$66,195,780  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $78,669,684  00 

More  than  one  and  not  over  five  years 275,240,952  00 

Over  five  years 1,026,824  00 

Advance  premiums 40,790  00 


$713,289  65 
132,296  04 

$580,993  61 

Premiums 

.$6.50,.504  !57 

2,222,785  63 

7,972  39 

781  03 


Total  s- 


354,978,250  00       $2,882,043  62 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  wTitten $4,515,229  00 

Net  premiums  received 58,022  62 

Net  losses  paid 32,398  45 

Net  losses  incurred 30,258  92 


Bonds — 

Government 

Provinc  and  municipal  _ 
Railroad 

Public  utilities ---. 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$2,225,858  54 

419,130  29 

275,192  62 

140,706  25 

41,304  68 


Par  value 

$2,327,500  00 

412,000  00 

326,000  00 

145,000  00 

43,000  00 


Otlier  than  fire 

$968,421  00 

12,215   19 

3,610  59 

822  59 


Market  value 

$2,379,225  00 

426,170  00 

305,380  00 

142,600  00 

45,580  00 


Total  bonds $3,102,192  38 

Stocks- 
Railroad .$263,047  24 

Public  utilities 443,014  56 

Bank  and  trust  company : 482,569  30 

Miscellr-neous 403,682  43 


3,2.53,500  00      $3,298,955  00 


$189,500  00 
268,300  00 
171,800  00 
281,2.50  00 


.$261, .590  00 
498,746  00 
726,971  00 
520,851  67 


Total  stocks. 


$1,592,313  53  $910,850  00       $2,008,158  67 


Total  bonds  and  stocks. 


$4,694,505  91       $4,164,350  00       $5,307,113  67 


OREGON  FIRE  RELIEF  ASSOCIATION. 
McMinnville,  Oregon. 


(Commenced  business  1895.) 


B.  F.  RHOADES,  President 


W.  C.  HAGERTY,  Secretary 


W.  R.  DILLY,  Oakland,  attorney  for  service. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year 


$500,758  10 


FIRE  AND  FIRE  AND  MARINE, 
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Preniiunis 

Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  ineonic  


INCOME. 


$340,300  01 

24.800  51 

177  28 


DISBURSEMENTS. 

Xet  los.^r.s  paid    

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Advertising  and  subscriptions,  printing  and  stationery 

M  iscci  laneous 

Real  estate  expenses 

Dividends  to  policyholders 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 
Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks,  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  192.5 

Reinsurance  due 

Office  furniture,  fixtures  and  supplies 

Assessments  duo 


Ledger  assets  . 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 

Adnutted  assets 


$l.-)3,()()0  13 
2,()f).S  <JS 

81, 203  84 
1,437  70 
6,.390   19 

29,986  45 
3.000  00 
877  87 
1,348  42 
()32  24 
^^H)■>  .'.2 
2,940  83 
7,319  30 
1,073  80 
1,130  40 

10,449  42 
1,309  72 


$02,000  00 
8,000  00 
411,436  02 
12,799  68 
.-)1,130  78 
2, .530  82 
4.000  00 
6.086  67 

8.557,983  97 


6,830  96 


S.564,814  93 
6,302  3S 


LIABILITIES. 

Xet  unpaid  losses  and  claims 

l"nearned  premiums 

Dividends  declared  and  unpaid  to  policyholders 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 


Fire  risks 
$85,8.30,071  00 
41,691,419  00 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Totals $127,521,490  00 

Expired  and  terminated 36,888,7.56  00 


In  force  at  end  of  year $90,6.32,734  00 

Deduct  amount  reinsured 8,274,237  00 


Xet  amount  in  force $82,3.58,497  00 

Other  than 
fire  risks 

$442,220  00 

663,848  00 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Totals $1,106,068  00 

Expired  and  terminated 530,190  00 


In  force  at  end  of  year. 


$575,878  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $3,553,835  00 

More  than  one  and  not  over  five  years 78,804,662  00 


.$3,200  00 

345,188  79 

6,921  98 

2,3.55  .56 

$3.57,660  33 

200,840  22 

$.)o8,512  55 


Premiums 

$780,906  10 

366,. 522  91 

51,147,429  04 

348,739  40 

$798,689  64 

89,903  81 

$708,785  83 


Premiums 
$8,261  69 
9,991  92 

18,2.53  01 
9,7.38   18 


Premiums 
$45,842  06 
662,943   17 

$708,785  83 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $2,692,27 1  00 

Net  premiums  received 26,983  95 

Net  losses  paid 14,411  69 

Net  losses  incurred 15,458   17 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Province  and  municipal $401,199  02          $390,772  07  $401,199  02 

Joint  stock  land  bank 10,237  00              10,000  00  10,237  00 

Totals $411,436  02          $400,772  07  $411,436  02 


ORIENT  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Coiiiiuenced  business  January,  1872.) 

II.  G.  Mcllwainc,  President  H.  H.  MURPHY,  Secretary 

GEORGE  O.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,884,344  31 

INCOME. 

Premiums .$2,751,396  66 

Interest  and  rents 300,032  63 

Federal  tax  recoveries 81, 4 14  83 

Profit  on  sale  or  maturity  of  ledger  assets 1,630  50 

Total  income 83,134,474  62 

DISBURSEMENTS. 

Net  losses  paid $  1 , 1 1 0  448  52 

Loss  adjustment  expenses 4')  103  92 

Agents'  compensation,  including  brokerage 602,390  01 

Agents'  allowances 11 ,64 1  79 

Field  supervisory  expenses .- 128,739  95 

Salaries  and  fees 198,656  22 

Rents 25,869  30 

Furniture  and  fixtures 5,299  99 

Maps 8,594  75 

Inspections  and  surveys 88,218  05 

Taxes,  licenses  and  fees 142,180  76 

Postage,  telegraph  and  telephone,  exchange  and  express 9,851  76 

Legal  expenses 1 ,569  33 

Advertising  and  subscriptions,  printing  and  stationery 32,742  09 

.Agents'  balances  charged  off 3,037   13 

Miscellaneous 3,247  71 

Real  estate  expenses 34,652  23 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 106  79 


Total  disbursements $2,652,350  30 

Balance $7,366,468  63 

LEDGER  ASSETS. 

Book  value  of  real  estate $643,144  48 

Book  value  of  bonds  and  stocks 5,214,377  31 

Cash  in  company's  office 5,058  23 

Deposits  in  banks  on  interest 912,502  08 

Agents'  balances,  business  subsequent  to  October  1,  1925 569,905  71 

Agents' balances,  business  prior  to  October  1,  1925 19,620  45 

Reinsurance  due  from  other  companies  on  paid  losses 192  75 

Deposit  with  Factory  Insurance  Association 1 ,667  62 

Total  ledger  assets $7,.366,468  63 

Non-Ledger  Assets. 

Interest 62,194  30 

Reinsurance  due  from  other  companies  on  paid  los.ses 5,471   18 

Gross  assets $7,434,134   11 

Deduct  assets  not  admitted 155,554  26 

Admitted  assets $7,278,.579  85 


FIRE  AND  FIRE  AND  MARINE. 
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LIABILITIES. 
N'l't  unpnid  losses  and  claims 

Estiiiiatctl  cxpciisps  of  investigation  and  adjustment  of  losses 

Unearned  prciiiiuins-   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  eonimissioiis  or  other  charges  due 

Reserve  for  undetermined  liabilities 


$302,811   79 

1(),()S.'5  tir, 

:{,17S,r)09  (Mi 

iiJM)  00 

15.->,()00  00 

11,000  00 

1()0,()0()  00 


Total  liabilities,  except  capital $3,769,904  50 

Capital  paid  up 81,000,000  00 

Surplus  over  all  liabilities i.. 2,508,675  35 


Surplus  as  regards  policyholders. 


3,508,675  35 


Total $7,278,579  85 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $868,296,602  00  $7,264,991   .56 

Written  or  renewed  during  year 515,330,422  00  4,204,033  00 


Totals $1,383,627,024  00  $11,469,024  .56 

Expired  and  terminated 486,364,623  00  3,973,-576  42 

In  force  at  end  of  year $897,262,401  00  $7,495,448  14 

Deduct  amount  reinsured 263,847,941  00  2,219,987  34 


Net  amount  in  force $633,414,460  00       $5,275,460  80 


Other  than 
fire  risks 

In  force  December  31,  1924 $142,367,243  00 

Written  or  renewed  during  year 144,701,448  00 


Totals $287,068,691  00 

Expired  and  terminated 111,729,881  00 


In  force  at  end  of  year $175,338,810  00 

Deduct  amount  reinsured 33,665,346  00 


Net  amount  in  force $141,673,464  00 


Premiums 
$736,673  95 
742,483  48 

$1,479,1.57  43 
636,222  01 

$842,935  42 
99,,542  10 

$743,393  32 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $122,2,54,634  00  $969,091  03 

More  than  one  and  not  over  five  years .509,131,838  00  4,298,873  43 

Over  five  years 1,8.58,593  00  16,043  83 

Advance  premiums 169,395  00  1,452  51 

Totals $63.3,414,460  00  $5,275,460  80 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 

,783,629  00 

106,547  24 

36,211   14 

38,430   14 


Other  than  fire 

$2,684,175  00 

37,162  40 

12,4.56  00 

12,341   00 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government §1,191,287  25  $1,200,300  00 

Province  and  municipal 554,434  65  .545,000  00 

Railroad 2,585,485  41  2, .589,4.50  00 

Public  utilities 361,250  00  375,000  00 

Miscellaneous 126,390  00  128,800  00 

Totalbonds $4,818,847  31  $4,838,5,50  00 

Stocks — 

Railroad $186,205  00  $172,200  00 

Public  utilities 188,725  00  105,000  00 

Miscellaneous 20,600  00  21,600  00 


Market  value 

$1,215,685  50 

557,600  00 

2,432,777  00 

380,. 500  00 

123,330  00 

$4,709,892  50 

$1.56,601   00 

189,3,50  00 

22,600  00 


Total  stocks. 


$395,530  00  $298,800  00  $368,551  00 


Total  bonds  and  stocks $5,214,377  31       $5,137,350  00       $5,078,443.50 


324  REPORT   OF    INSURANCE    COMMISSIONER. 

PACIFIC  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(C'oininonoefl  business  April  28,  1851.) 
C.  V.  MKSEUOLE,  President  H.  B.  LAMY,  Jr.,  Secretary 

DIXWELL  DAVENPORT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,195,401  84 

Increase  of  paid-up  capital 600,000  00 

$4,795,401  84 
INCOME. 

Premiums $3,008,863  58 

Interest  and  rents 177,286  92 

Profit  on  sale  or  maturity  of  ledger  assets 89,617  29 

Total  income $3,275,707  79 

DISBURSEMENTS. 

Net  losses  paid $1 ,752,342   17 

Loss  adjustment  expenses 69,386  74 

Agents'  compensation,  including  brokerage 680,374  04 

Agents'  allowances 9,920  37 

Salaries  of  field  men J 15,588  83 

Expenses  of  field  men 17,380  14 

Traveling  expenses  of  others  than  field  men 7,183  97 

Salaries  and  fees 152,184  02 

Rents 20,413  54 

Furniture  and  fixtures 11,887  67 

Maps 6,606  44 

Inspections  and  surveys 32,691  89 

Federal  taxes 11,282  49 

State,  county  and  municipal 57,991  31 

Insurance  department 3,243  31 

Fire  department 2,725  88 

Fire  patrol  and  salvage  corps 6,429  09 

All  other  taxes,  licenses  and  fees, 3  55 

Postage,  telegraph  and  telephone,  exchange  and  express 7,498  26 

Legal  expenses 2,704  03 

Advertising  and  subscriptions,  printing  and  stationery 25,732  25 

Agents'  balances  charged  off 359  51 

Paid  stockholders  for  interest  or  dividends 696,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 11,493  75 

Total  disbursements $3,601,423  25 

Balance $4,469,746  38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 831,250  00 

Book  value  of  bonds  and  stocks 3,498,761   19 

Deposits  in  banks  on  interest 461,961   10 

Agents' balances,  business  subsequent  to  October  1,  1925 459,239  57 

Ag-^nts'  balanc^es,  business  prior  to  October  1,  1925 18,534  52 

Total  ledger  assets $4,469,746  38 

Non-Ledger  Assets. 

Interest 48,461  53 

Market  value  of  bonds  and  stocks  over  book  value 250,885  31 

Reinsurance  due  on  paid  losses 46,224  87 

Gross  assets $4,815,318  09 

Deduct  assets  not  admitted 18,534  52 

Admitted  assets. --■- $4,796,783  57 

LIABILITIES. 

Net  unpaid  losses  and  claims $470,519  42 

Unearned  premiums 2,226,202  31 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 74,176  27 

Total  liabilities,  except  capital $2,770,898  00 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,025,885  57 

Surplus  as  regards  policyholders 2,025,885  57 

Total $4,796,783  57 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  .31,  1924 $534 ,090,955  00 

Written  or  renewed  during  year 473,657,227  00 

Totals $1,008,348,182  00 

Expired  and  terminated 469,884,093  00 

In  force  at  end  of  year $538,464,089  00 

Deduct  amount  reinsured 206,241,833  00 

Net  amount  in  force $332,222,256  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $88,806,678  00 

Written  or  renewed  during  year 162,893,556  00 

Totals $251,700,234  00 

Expired  and  terminated 107,466,962  00 

In  force  at  end  of  year $144,233,272  00 

Deduct  amount  reinsured 29,870,662  00 

Net  amount  in  force $1 14,362,610  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $125,587,382  00 

More  than  one  and  not  over  five  years 196,920,422  00 

Over  five  years 2,339,335  00 

Advance  premiums 7,375, 1 17  00 

Totals $332,222,256  00 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $371,276  72  $375,000  00 

Province  and  municipal 40,275  00  40,000  00 

Railroad 1,280,728  94  1,603,500  00 

Public  utilities 807,455  17  877,000  00 

Miscellaneous 379,762  25  393,000  00 

Total  bonds $2,879,498  08  $3,288,500  00 

Stocks — 

Railroad $101,694  40  $110,000  00 

Public  utilities 32,937  00  10,000  00 

Bank  and  trust  company 398,291  71  222,000  00- 

Miscellaneous 86,340  00  73,425  00 

Totalstocks $619,263  11  $415,425  00 

Total  bonds  and  stocks $3,498,76119       $3,703,925  00 
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Premiums 

$4,914,100  34 

4,460,527  81 

$9,374,628  15 

4,364,357  69 

$5,010,270  46 

1,966,723  04 

$3,043,547  42 


Premiums 

$1,084,700  16 

1,676,235  82 

$2,760,935  98 

1,478,7.39  32 

$1,282,196  66 

128,701  34 


$1,153,495  32 

Premiums 

$1,190,030  93 

1,833,357  42 

16,585  89 

3,573  18 

$3,043,547  42 


Market  value 

$381,500  00 

40,200  00 

1,399,500  00 

836,060  00 

402,340  00 

$3,059,600  00 

$116,500  00 

34,200  00 

445,096   50 

94,250  00 

$690,046  50 

$3,749,646  50 


PACIFIC  NATIONAL  FIRE   INSURANCE   COMPANY. 
Sacramento,  California. 

(Commenced  business  April  1,  1915.) 

GEO.  W.  PELTIER,  President  B.  F.  VAXDE.XBERG,  .Jr.,  Sc 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $6()9 

INCOME. 
Premiums $108, 

Interest  and  rents ;J4 

Real  estate  rental — pasture 

Total  income $142, 

DISBURSEMENTS. 

Net  losses  paid $41, 

Loss  adjustment  expenses 1, 

Agents'  compensation,  including  brokerage 14, 

Field  supervisory  expenses 1, 

Salariesandfees 24, 

Rents 1, 

Maps 

Inspections  and  surveys 1, 

Federa  I  taxes 2, 

Taxes,  licenses  and  fees 2, 

Postage,  telegraph  and  telephone,  exchange  and  express 


274 

249 

60 


580  38 


,003 

12 

,032 

n 

,862 

23 

,103 

12 

,213 

00 

,416 

70 

153 

96 

,136 

90 

,799 

67 

,284 

74 

549 

91 
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T.cgal  expenses 

Advertising  and  subscriptions,  printing  and  stationery. 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements- 
Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stoclcs 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Bills  receivable,  taken  for  fire  risks 

Bills  receivable,  taken  for  risks  other  than  fire  risks 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted  . 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  preniitmis 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$250,000  00 
334,531  66 


Surplus  as  regards  policyholders _ 
Total.. 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $22,033,487  00 

Written  or  renewed  during  year 17,951,965  00 


Totals $39,985,452  00 

Expired  and  terminated 33,47 1 ,038  00 

In  force  at  end  of  year $6,514,414  00 

Deduct  amount  reinsured 5,022,671  00 

Net  amount  in  force 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expired  and  terminated. 


$1,491,743  00 

Other  than 
fire  risks 
$32,865  00 
520,375  00 

$553,240  00 
120,230  00 


13,600  25 


$698,488  39 


$15,284  80 

219,181  05 

384,890  76 

5  84 

15,668  31 

26,561  08 

27,740  30 

3,679  81 

3,907  71 

1,564  73 

$698,488  39 


9,183  63 
16,486  24 


$724,158  26 
3,679  81 


$720,478  45 


$3,415  97 

129,530  82 

3,000  00 

$135,946  79 


584,531  66 
$720,478  45 


Premiums 
$311,635  41 
223,721  61 

$535,357  02 
180,726  02 

$354,631  00 
80,812  33 

$273,818  67 


Premiums 
$1,038  64 
18,430  00 

$19,468  64 
2,875  63 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$433,010  00 
60,825  00 


Net  amount  in  force. 


$372,185  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less — $2,753,925  00 

More  than  one  and  not  over  five  years 4,617,853  00 

Totals 


$1,863,928  00 


$16,593  01 

3,487  87 

$13,105  14 

Premiums 

$102,692  48 

184,231  33 

$286,923  81 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $5,144,913  00  $.364,075  00 

Net  premiums  received 74,247   17  12,753  90 

Net  losses  paid 27,783  75  2,967  27 

>fet  losses  incurred ,,,,,.,^.^,.,,,, 2,930  97     


FIRE  AND  FIRE  AND  MARINE. 


:?27 


BONDS  OWNED. 

Book  value 

KiiiRdom  of  Norway $5,000  00 

City  of  Montevideo  (Uruguay) 4,8.50  00 

United  States  of  BraziL 4,825  00 

Sacramento  and  Sutter  Co.  Dist.  1000 5,246  50 

Victoria  Island  Rec.  Dist.  2040 5,312  50 

Sutter  County  Rec,  Dist.  1500 4,987  50 

Fairoaks  Irrigation  Dist 5,231  50 

Broadway  and  7th  .A.ve.  Transit 7, .500  00 

Atlantic  and  Danville  Ry.  Co.,  1st  Mtg 5,460  00 

Brooklvn  and  Manhattan  Transit  Co 4,525  00 

Missouri  Pacific  Ry.  Co 5,075  00 

Nevada  Calif.  Elec.  Ry.  Co.. 6,035  00 

Wheeling  and  Lake  Erie  Ry.  Co 5,38.5  00 

American  Republic  Corp 4,885  00 

Associated  Simmons  Hardware  Co 4,900  00 

Cities  Service  Co 4,5,50  00 

Consolidation  Coal  Co 4,882  ,50 

Cuba  Company 4,718  75 

Del  Paso  Countrv  Club 2,000  00 

Edith  Rockefeller  McCormick  Trust 5,029  25 

Hearst  Publications,  Inc 5,000  00 

International  Merc.  Marine  Co 4,300  00 

Mortgage  Insurance  Corp 5,000  00 

Murray  Bodv  Corp 8,.505  00 

Native"  Sons  "Hall  .\ssn 2,900  00 

Natomas  Company  of  Calif 8,343  00 

Pacific  Tank  and  Pipe  Co 10,000  00 

Sinclair  Consolidated  Oil 4,9,56  25 

Sinclair  Pipe  Line  Co 4,7.50  00 

Southwest  Power  and  Light  Co 4,670  00 

Sperrv  Flour  Co 4,925  00 

United  States  Rubber  Co r>,OoO  00 

United  States  Rubber  Co 5,437  50 

Utah  Idaho  .Sugar  Co 4,975  00 

Totals $179,210  25 


Par  value       Market  value 


$5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 
7,000  00 
5,000  00 
5,000  00 
6,000  00 
7,000  00 
5,000  00 
5,000  00 
5,000  00 
6,000  00 
5,000  00 
2,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 
3,200  00 

10,300  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

$191, .500  00 


$5,0.50  00 
4,800  00 
4,.500  00 
5,200  00 
5,(>.")()  00 
5,01)0  00 
5,0.")0  Oil 
7,600  01) 
5,460  00 
4,6.50  00 
5,100  00 
6,000  00 
5,810  00 
4.900  00 
4,K()()  00 
4,6.50  00 
4,861)  00 
4,800  00 
2,000  00 
5,000  00 
5,000  00 
4,300  00 
5,000  00 
8,.500  00 
3,072  00 
6,489  00 
9,800  01) 
4,700  00 
4,350  00 
4,700  00 
4,900  00 
5,1.50  00 
5,3.50  00 
4,975  00 


$177,116  00 


STOCKS  OWNED. 

Shares  Book  value  Par  value       Market  value 

50  Anglo  London  and  Paris  National  Bank $7,765  00  $6,. 500  00  $9,7.50  00 

100  American  Sugar 7,287  50  10,000  00  7,700  00 

50  American  and  Foreign  Power 4,550  00  5,000  00  4,550  00 

,50  American  Water  Works 5,000  00  5,000  00  5,100  00 

6  American  Wool 600  00  600  00  .540  00 

,50  American  Tobacco  Co 4,93125  5,000  00  5,700  00 

.50  Austin  Nichols  and  Co 4, .568  75  5,000  00  4,6.50  00 

200  .\rmourandCo 4,700  00  .     5,000  00  .5,000  00 

,50  Bethlehem  Steel  Corp 4,806  25  .5,000  00  .5,100  00 

29  Breuner,  John  and  Co 7,250  00  2,900  00  8,700  00 

101  ChildsandCo 5,912,50  .5,100  00  6,464  00 

75  Cluett  Peabody  and  Co.,  Inc ,5,909  38  7,500  00  4,.575  00 

50  Continental  Gas  and  Electric  Co 4,775  00  5,000  00  4,800  00 

75  Curtis  Aeroplane  and  Motor  Co 5,868  75  7,500  00  6,4.50  00 

100  Dodge  Bros  ,  Inc.                8,300  00  5,000  00  8,700  00 

30  El  Dorado  Countv  Bank - 9,900  00  9,000  00  9,900  00 

100  Edieott  Johnson  Corp 6,. 500  00  .500  00  7,000  00 

200  Famous  Players  Lasky  Corp 20,862  38  19,500  00  21,600  00 

18  Hotel  Senator,  Sacramento 1,800  00  1,800  00  3.50  00 

.50  International  Paper  Co 4,500  00  ,5,000  00  4,900  00 

200  P.  Lorillard  Tobacco  Co 7,450  00  .5,000  00  8,000  00 

100  Philadelphia  Company 5,862  50  5,000  00  6,600  00 

100  Producers  and  Refiners  Corp 4,462  50  5,000  00  3,.500  0J 

100  Radio  Corp.  of  America 5,012  50  5,000  00  5,000  00 

50  Southern  Pacific  Rv.  Co 4,943  75  .5,000  00  .5,300  00 

.50  South  Porto  Rico  Sugar  Co 4,993  75  .5,000  00  5,4,50  00 

.50  Southern  Railway  Co.,  Richmond 4,88125  5,000  00  6,000  00 

100  Studebaker  Coruoration 4,962.50  5,000  00  5,700  00 

50  Texas  Gulf  Sulphur  Co .5,63125  .5,000  00  6,^00  00 

100  Wabash  Railway 6,612  50  10,000  00  7,300  00 

.50  Waltham  Watch  Co 5,2.50  00 

.50  Waltham  Watch  Co 2,800  00 

100  Waltham  Watch  Co 6,650  00  10,000  00  3,200  00 

50  Waltham  Watch  Co '■''"*'  25 

50  Western  Union  Telegraph  Co 6,662  50  5,000  00  6,900  00 

200  Yates  American  Machine  Co 5,800  00  5,800  00  6,000  00 

55  .Schulte  Retail  Stores  Corp 5,968  75  5,968  75  "•'■^11!" 

2  Schulte  Retail  Stores  Corp 200  00  200^00  ^-^^  »" 

Totals...- $205,680  51  $190,600  00  $224,211  00 
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PACIFIC  STATES  FIRE  INSURANCE  COMPANY. 


Portland,  Oregon. 

(Coiniiu'iicctl  business  January,  1911.) 

A.  H.  AVERILL,  President  L.  S.  HOPFIELD,  Seeretary 

CIIAS.  A.  COLVIN,  San  Franeisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $201,864  00 

Ledger  assets  December  31  of  previous  year S903,.527  24 

Decrea.se  of  paid-ui)  capital 108,984  00 

$794,543  24 
INCOME  . 

Premiums —$1 19,886  40 

Interest  and  rents 35,404  55 

From  other  sources 4 13,870  26 

Profit  on  sale  or  maturity  of  ledger  assets 8,964  78 

Total  income $338,353  19 

DISBURSEMENTS. 

Net  losses  paid $2,211,113  09 

Loss  adjustment  expenses 17,841  59 

Agents'  compensation,  including  brokerage  and  allowances 176,373  73 

Field  supervisory  expenses 23,232  27 

Salaries  and  fees 56,8,59   14 

Rents 7,090  83 

Furniture  and  fixtures 2,889   16 

Maps l,7.i3  96 

Inspections  and  surveys 5,897  21 

Taxes,  licenses  and  fees 20,1.52  40 

Postage,  telegraph  and  telephone,  exchange  and  express 5,413  19 

Legal  expenses 6,648  48 

Advertising  and  subscriptions,  printing  and  stationery 12,585  91 

Miscellaneous 8,431  76 

Real  estate  expenses 11,899  37 

Paid  stockholders  for  interest  or  dividends 190  50 

Loss  on  sale  or  maturity  of  ledger  assets 7,842  78 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 735  50 

Interest  on  borrowed  money 362  50 

Total  disbursements $587,313  37 

Balance $545,583  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $74,245  90 

Mortgage  loans  on  real  estate . 28,15.5  59 

Book  value  of  bonds  and  stocks 208,163  44 

Cash  in  company's  office 300  00 

Deposits  in  banks  not  on  interest 45,007  03 

Deposits  in  banks  on  interest 9,909  06 

Agents' balances,  business  subsequent  to  October  1,  1925 39,066  54 

Agents' balances,  business  prior  to  October  1,  1925 94,938  91 

Bills  receivable,  taken  for  fire  risks 1,688  10 

Bills  receivable,  taken  for  risks  other  than  fire  risks 1,366  29 

Furniture  and  fixtures; 27,028  47 

Automobiles 1,000  00 

Bills  receivable 272  81 

Due  from  reinsuring  companies  on  losses  paid 14,440  92 

Total  ledger  assets $.545,583  06 

Non-Ledger  Assets. 

Interest 10,710  54 

Market  value  of  real  estate  over  book  value 3,238  07 

Market  value  of  bonds  and  stocks  over  book  value • 710  68 

Gross  assets $560,242  35 

Deduct  assets  not  admitted 137,394  01 

Admitted  assets 1" $422,848  .34 

LIABILITIES. 

Net  unpaid  losses  and  claims $8,358  25 

Estimated  expenses  of  investigation  and  adjustment  of  losses 555  00 

Interest  due  or  accrued 300  00 

Dividends  declared  and  unpaid  to  stockholders 439  94 

♦  Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 8,000  00 

Reserve  for  advance  rent 1,536  81 

Total  liabilities,  except  capital $19,190  00 

Capital  paid  up $201,864  00 

Surplus  over  all  liabilities 201,794  34 

Surplus  as  regards  policyholders 403,658  31 

Total ,„..„,..,. „,,„ $422,848  34 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiutns 

111  force  December  .31,  1024 --- $Sfi,8r)6,Xfl4  00  $1,199,,''>46  84 

Written  or  renewed  during  year 28,.540,8S9  00  605,.'j73  24 

Totals                                  -           ■- 811.-),407,783  00  $1,80.5,120  08 

Expired  and  terminated 49,861,275  00  796,022  26 

In  force  at  end  of  year $6.'5..540,.i08  00  $1,009,097  82 

Other  than 

fire  risks  Premiums 

111  force  December  31,  1924 - $9,897,048  00  $313,971  74 

Written  or  renewed  during  year 8,779,166  00  232,97.5  32 

Totals                       $18,676,814  00  $.546,947  06 

Expired  and  terminated 7,886,165  00  374,3,58  35 

In  force  at  end  of  year $10,790,649  00  $172,588  71 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written —$5,528,397  00  —$1,01.5,973  00 

Xct  premiums  received — 22,247  22  5,5.54  91 

Net  losses  paid 16,718  87  18,844  76 

Xct  losses  incurred 12,143  43  17,671   16 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Hook  vahie            Par  value  Market  value 

Oovernment $33,810  21             $34,0.50  00  .$34,225  00 

Province  and  municipal 129,832.33             1.30,290  06  129,20162 

Railroad - 9,383  40                 9,000  00  9, .302  .50 

Public  utilities 987  50                1,000  00  985  00 

Miscellaneous 29,000  00              30,000  00  29,000  00 

Totalbonds $20.3,013  44          $204,340  06  $203,374   12 

Stocks — 

Miscellaneous 5,1.50  00                5,.500  00  5,.500  00 

Total  bonds  and  stocks $208,163  44          .5209,840  06  .$208,874   12 


UNITED  STATES  BRANCH 
PALATINE  INSURANCE  COMPANY,  LIMITED. 

London,  England. 

(Commenced  business  in  United  States  1901.) 

WHITNEY  PALACHE,  Manager. 

J.  C.  GRIFFITHS,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $5,021,853  81 

INCOME. 

Premiums $3,222,148  79 

Interest  and  rents 204,994  .54 

Federal  tax  refunds 12,122  25 

.■Vgents'  balances  previously  charged  oflf 125  75 

Profit  on  sale  or  maturity  of  ledger  assets 13,974  ,57 

Total  income $3,453,365  90 

DISBURSEMENTS. 

Net  losses  paid $1,869,858  33 

Lose  adjustment  expenses 72,942  14 

.\gent6'  compensation,  including  brokerage 742,463  71 

Agents'  allowances 27,9.38  53 

Field  supervisory  expenses 1 55,307  29 

Salaries  and  fees 221 ,974   IS 

Rents... 33,814   IS 

Furniture  and  fixtures : 6,000  92 

Maps 5,393  77 

Inspect  ions  and  surveys 81 ,947  29 

Taxes,  licenses  and  fees 123,711   51 

Postage,  telegraph  and  telephone,  exchange  and  express 8,831  95 

Legal  expenses 3,291  97 

.\dvertisins  and  subscriptions,  printing  and  stationery. .  46,289  15 

-•Vgent s'  balances  charged  off . i . ... . 4, 100  81 

Insurance  premiums 395  97 
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Roinittances  to  home  ofRce $216,707  79 

Loss  on  sale  or  maturity  of  ledger  assets 378  13 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,172  19 

Total  disbursements $3,623, ,519  81 

Balance $4,851,699  90 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3,839,624  87 

Deposits  in  banks  on  interest 42l!o63  31 

Agents' balances,  business  subsequent  to  October  1,  1925 542,943  64 

Agents'  balances,  business  prior  to  October  1,  1925 27,126  44 

Bills  receivable,  taken  for  fire  risks 4,433  88 

Reinsurance  recoverable  on  paid  losses 16,507  76 

Total  ledger  assets $4,851 ,699  90 

Non-Ledger  Assets. 

Interest 53,426  00 

Market  value  of  bonds  and  stocks  over  book  value 230,663  13 

Gross  assets $5,135,789  03 

Deduct  assets  not  admitted 27,304  77 

Admitted  assets $5,108,484  26 

LIABILITIES. 

Net  unpaid  losses  and  claims $384,518  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 8,000  00 

Unearned  premiums ■__.  3,081,354   11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 80,000  00 

Contingent  commissions  or  other  charges  due 8,000  00 

All  other  liabihties 640  00 

Total  liabilities,  except  capital $3,565,012  11 

Surplus  as  regards  policyholders 1,543,472  15 

Total $5,108,484  26 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $777,233,049  00  $7,720,165  88 

Written  or  renewed  during  year 684,181,983  00  5,457,687  08 

Excess  of  original  premiums  over  reinsurance 111,949  93 

Totals $1,461,415,032  00  $13,289,802  89 

Expired  and  terminated 611,707,889  00  5,506,248  48 

In  force  at  end  of  year $849,707,143  00  $7,783,554  41 

Deduct  amount  reinsured 323,897,678  00  2,589,723  25 

Net  amount  in  force $525,809,465  00  $5,193,831   16 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $179,899,780  00  $731,793  26 

Written  or  renewed  during  year 210,961,147  00  911,403  99 

Excess  of  original  premiums  over  reinsurance 8,313  07 

Totals $390,860,927  00  $1,651,510  32 

Expired  and  terminated 119,541,755  00  667,394  07 

In  force  at  end  of  year $271,319,172  00  $984,116  25 

Deduct  amount  reinsured 106,253,019  00  197,400  97 

Net  amount  in  force $165,066,153  00  $786,715  28 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $180,845,862  00  $1,567,741  21 

More  than  one  and  not  over  five  years 342,157,966  00  3,603,487  93 

Over  five  years 1,229,803  00  9,485  45 

Advance  premiums 1,575,834  00  13,116  57 

Totals $525,809,465  00  $5,193,831   16 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $27,078,441  00  $6,138,581  00 

Net  premiums  received 240,808  06  131,518  24 

Net  losses  paid 108,645  49  56,192  73 

Net  losses  incurred 112,772  49  60,938  73 
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BONDS  AND  STOCKS  OWNED. 

Uonds —                                                                                             Book  value  Par  value  Market  value 

Government -           $877,2,')5  4o  $970,300  00  $978,003  00 

Province  and  municipal 488,19109            ol9,000  00  .^>0.^),990  00 

Railroad             1,814,449  61  2,042,000  00  l,900,.-)70  00 

Public  utilities 202,706  25            23,5,000  00  218,750  00 

Miscellaneous 243,933  00            2.50,000  00  2.53,.500  00 


Total  bonds $3,626,535  40  $4,016,.300  00  $3,8,56,813  00 

Stocks — 

Railroad $94,803  17  $85,000  00  $81,900  00 

Miscellaneous 118,286  30  113,400  00  131, .575  00 


Totalstocks $213,089  47  $198,400  00  $213,475  00 


Total  bonds  and  stocks $3,839,624  87       $4,214,700  00      $4,070,288  00 


PALMETTO  FIRE  INSURANCE  COMPANY. 
Sumter,  South  Carolina. 

(Commenced  business  August  13,  1912.) 
I'.  MO.SE.S,  President  T.  B.  CAUDLE,  Secretary 

JAMES  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up .$500,000  00 

Ledger  assets  December  31  of  previous  year .$717,054  39 

Increase  of  paid-up  capital 100,000  00 


$817,054  39 


INCOME. 

Premiums $264,081  77 

Interest  and  rents 37,776  51 

Premium  on  sale  of  capital  stock 50,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,068  38 

Total  income $353,926  66 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  and  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps 

I  nspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  real  estate 

Total  disbursements $250,868  73 


Balance $920,112  32 

LEDGER  ASSETS. 

Book  value  of  real  estate $18,841  91 

Mortgage  loans  on  real  estate 355,814  71 

Loans  secured  by  coUaJeral 39,420  96 

Book  value  of  bonds 341,009  24 

Cash  in  company's  ofRce 25,861   85 

Deposits  in  banks  on  interest., 121,091   29 

.\gents' balances,  business  subsequent  to  October  1,  1925 — 24,154  47 

.■\gents'  balances,  business  prior  to  October  1,  1925 7,957  77 

Losses  charged  to  reinsurance  companies 53,697  32 

Advanced  by  Bowing  and  Co.  for  outstanding  losses - — 19,410  26 

Total  ledger  assets $920,112  32 
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Non-Ledger  Assets. 
Interest _. 

Market  value  of  real  estate  over  book  value 

Contingent  commissions  on  reinsurance 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets- 


$20,932  65 

1,158  09 

12,000  00 

«9o4,203  06 
17,053  51 

$937,149  55 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surjilus  over  all  liabilities 


$500,000  00 
248,338  87 


Surplus  as  regards  policyholders. 
Total 


$36,867  90 

750  00 

139,192  78. 

1,000  00 

10,000  00 

1,000  00 

$188,810  68 


748,338  87 
$937,149  55 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $83,904,455  00  $1,281,044  53 

Written  or  renewed  during  year 115,694,856  00  1,426,261  52 

Totals $199,599,311  00  $2,707,306  05 

Expired  and  terminated 98,185,3.30  00  1,268,998  10 


In  force  at  end  of  year $101,413,981  00       $1,438,.307  95 

Deduct  amount  reinsured 89,943,863  00         1,241,123  93 


Net  amount  in  force $11,470,118  00 


$197,184  02 


Other  than 
fire  risks 

In  force  December  31,  1924 $15,472,746  00 

Written  or  renewed  during  year 71,8.59,727  00 


Totals $87,.332,473  00 

Expired  and  terminated 17, 142,01 1  00 

In  force  at  end  of  year $70,190,462  00 

Deduct  amount  reinsured 62,291,976  00 


Net  amount  in  force. 


$7,898,486  00 


$461,744  08 
412,043  13 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $8,320,717  00  $150,191  38 

More  than  one  and  not  over  five  years 3,149,401  00  46,992  64 

Totals $11,470,118  00  $197,184  02 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Fire 
$263,960  00 
4,995  73 
2,125  86 
—277  61 


Other  than  fire 

$3,996,790  00 

31,369  00 

1,042  46 

2,922  46 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


Total  bonds - 
Stocks — 

Miscellaneous- 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$266,709  24 

.54,.380  00 

5,000  00 


Total  bonds  and  stocks . 


$326,089  24 

14,920  00 

$341,009  24 


Par  value 
$263,9.50  00 
53,000  00 
5,000  00 

$321,950  00 

21,370  00 


Market  value 

$268,191  00 

54,095  .50 

4,650  00 


$326,936  50 
4,977  00 


$:43,320  00  $331,913  50 
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PATRIOTIC  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(C'i)iiiiiicii(('(l  hu.siiicss  1!)2;{.) 

P.  T.  KKL8KY,  President  ICI,LU)TT  MIUOLETON,  Secretary 

CARL  A.  JIEN'UV,  San  Fraiiciseo,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,073,927  41 

INCOME. 

Premiums $946,346  .30 

Interest  and  rents 46,118  06 

Federal  taxes  refunded 4,660   1.') 

Profit  on  sale  or  maturity  of  ledger  assets 673  70 

Total  i  ncome $997,798  27 

DISBURSEMENTS. 

Net  losses  paid... $468,853  32 

Loss  adjustment  expenses 29,706  20 

Agents'  compensation,  including  brokerage 223,364   10 

Agents' allowances 2,768  08 

Field  supervisory  expenses 22,284  38 

Salaries  and  fees 02, 100  37 

Rents 7,713  14 

Furniture  and  fixtures 1,012  28 

Maps 366  .51 

Inspections  and  surveys 30,979  10 

Taxes,  licenses  and  fees 57,512  53 

Postage,  telegraph  and  telephone,  exchange  and  express 4,001  85 

Legal  expenses 793  77 

Advertising  and  subscriptions,  printing  and  stationery 9,481  93 

Agents'  balances  charged  off 549  76 

Total  disbursements $921,493  74 

Balance $1,750,231  94 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks : .?1, 353,074   11 

Deposits  in  banks  on  interest 100,654  97 

Agents' balances,  business  subsequent  to  October  1,  1925 222,675  79 

Agents' balances,  business  prior  to  October  1,  1925 9,814  63 

Reinsurance  recoverable  on  paid  losses 4,012  44 

Total  ledger  assets $1,750,231  94 

Non-Ledger  Assets. 

Interest -. 10,480  92 

Gross  assets $1,760,718  86 

Deduct  assets  not  admitted 62,746  24 

.\dmitted  assets $1,697,972  62 

LIABILITIES. 

Net  unpaid  losses  and  claims $142,038  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 0,000  00 

Unearned  premivinis 775,776  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 491  25 

Estimated  amount  hereafter  i)ayable  for  federal,  state  and  other  taxes 22, .500  00 

Contingent  commissions  or  other  charges  due 6,600  00 

Total  liabilities,  except  capital $954,000   16 

Capital  paid  up $200,000  00 

Surjilus  ovel'  all  liabilities 543,900  40 

Surplus  as  regards  policyholders 743,906  46 

Total $1,697,972  62 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $205,608,870  00  $1,8,59,575  23 

Written  or  renewed  during  year 215,315,764  00  1,809,767  95 

Totals $420,924,634  00  $3,009,343  18 

Expired  and  terminated 171,190,983  00  1,515,611   16 

In  force  at  end  of  year $249,733,051  00  $2,1.53,7.32  02 

Deduct  amount  reinsured 102,735,034  00  905,952  43 

Net  amount  in  force $140,998,617  00  $1,187,779  .59 
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Ucrapitulation  of  fire  risks  and  i)reniiums —                                                   Amount  fiovercd  Prcniiunis 

One  year  or  less $ol,f)42,89S  00  $42;},S;j»   17 

More  than  one  and  not  over  five  years 95,04."),17()  00  760,156  94 

Over  five  years 126,500  00  2,309  74 

Advance  premiums 184,043  00  1,473  74 

Totals $146,998,617  00  $1,187,779  59 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written $6,783,923  00 

Net  premiums  received 65,879  78 

Net  losses  paid 14,016  74 

Net  losses  incurred 10,850  50 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $487,432  20          $489,000  00  $.507,540  00 

Railroad 3.56,672  85            381,000  00  367,110  00 

Public  utilities 61,516  55              64,250  00  64,215  00 

Miscellaneous 24,062  50              25,000  00  25,2.50  00 

Total  bonds $929,684  11          8959,250  00  $964,115  00 

Stocks- 
Railroad $51,240  00            .$70,000  00  $55,.500  00 

Miscellaneous 372,150  00            226,600  00  295,380  00 

Total  stocks-      $423,390  00          $296,600  00  $350,880  00 

Total  bonds  and  stocks $1,353,074   11       $1,2.55,8.50  00  $1,314,995  00 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  February  4,  1825.) 

CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT,  Secretary 

A.  T.  BAILEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $12,455,292  36 

INCOME. 

Premiums $6,398,762  39 

Deposit  premiums  on  perpetual  risks 17,724  17 

Interest  and  rents 540,026  37 

Perpetual  transfer  fees 153  00 

Conscience  fund : 400  00 

Agents'  balances  previously  charged  ofT 6,347  36 

Profit  on  sale  or  maturity  of  ledger  assets 15,512  45 

Total  income $6,978,925  74 

DISBURSEMENTS. 

Net  losses  paid ..  $2,905,744  63 

Loss  adjustment  expenses 212,121  38 

Agents'  compensation,  including  brokerage 1,536,837  43 

Agents'  allowances 38,288  64 

Salaries  of  field  men 82,779  16 

Expenses  of  field  men 78,.578  83 

Executive — traveling  expenses  of  others  than  field  men 18,783  82 

Salaries  and  fees 407,479  90 

Rents 53,0.54  06 

Furniture  and  fixtures •       7,932  20 

Maps 11,276  61 

Inspections  and  surveys _    _        _        _        . 133,488  49 

Federal  taxes 58,803  32 

State,  county  and  municipal 120,607  08 

Insurance  department 22,709  48 

Fire  department 26,135  47 

Fire  patrol  and  salvage  corps ' 20,735  95 

All  other  taxes,  licenses  and  fees 998  45 

Postage,  telegraph  and  telephone,  exchange  and  express 23,533  42 

Legal  expenses 2,136  86 

Advertising  and  subscriptions,  printing  and  stationery. 115,0.34  25 

Agents'  balances  charged  off 7,950  34 

Incidentals — various  small  items  unclassified 493  ()5 

Investment  expense 47  00 

Deposit  premiums  returned  on  perpetual  risks 41,257  37 
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Heal  estate  expenses $16,237  05 

Paid  stockholders  for  interest  or  dividends 2r)0,00()  (H) 

Loss  on  sale  or  maturity  of  ledger  assets 36,830   16 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 36,168  43 

Total  disbursements $6,266,043  43 

Balance 813,168,174  67 

LEDGER  ASSETS. 

Book  value  of  real  estate $150,(H)0  00 

Loans  secured  by  collateral 2,68.'j  42 

Book  value  of  bonds  and  stocks 11,446,174  00 

Cash  in  company's  office 1,.56.5  0.5 

Deposits  in  banks  on  interest 553,669  53 

Agents' balances,  business  subsequent  to  October  1,  1925 937,027  43 

Agents' balances,  business  prior  to  October  1,  1925 60,217  36 

Bills  receivable,  taken  for  fire  risks 13,345  91 

Reinsurance  on  paid  losses,  authorized  companies 852   16 

Reinsurance  on  paid  losses,  unauthorized  companies 2,637  81 

Total  ledger  assets $13,168,174  67 

Non-Ledger  Assets. 

Interest 154, 1 18   16 

Market  value  of  bonds  and  stocks  over  book  value 583,628  26 

Gross  assets $1 3,905,92 1  09 

Deduct  assets  not  admitted 99,213  37 

Admitted  assets $13,806,707  72 

LIABILITIES. 

Net  unpaid  losses  and  claims $785,239  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 45,096   14 

Unearned  premiums 6,426,556  34 

ReclaimaV)lc  by  insured  on  perpetual  fire  insurance  policies 823,621  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,325  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 216,936   15 

Contingent  commissions  or  other  charges  due 20,602  57 

All  other  liabilities 2,637  81 

Total  liabilities,  except  capital $8,336,014  31 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 4,470,693  41 

Surplus  as  regards  policyholders 5,470,693  4 1 

Total : $13,806,707  72 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924__ $1,401,084,458  00  $12,175,471   00 

Written  or  renewed  during  year 935,906,390  00  8,176,931   50 

Excess  of  original  premiums  over  reinsurance 2,715  94 

Totals $2,336,990,848  00  $20,355,118  44 

Expired  and  terminated 817,691,033  00  7,357,029  49 

In  force  at  end  of  year $1,519,299,815  00  $12,998,088  95 

Deduct  amount  reinsured 283,483,928  00  2,401,164  91 

Net  amount  in  force $1,235,815,887  00  $10,.596,924  04 

Other  than 

,     ,          .^          ,                                                                                                                 fire  risks  Premiums 

In  force  December  31,  1924 $207,388,377  00  $1,424,470  36 

Written  or  renewed  during  year 288,775,464  00  1,804,185  34 

Totals $496,163,841  00  $3,228,655  70 

Expired  and  terminated 233,905,304  00  1,, 534,456  00 

In  force  at  end  of  year $262,258,537  00  $1,694,199  70 

Deduct  amount  reinsured 34,365,715  00  145,194  25 

Net  amount  in  force $227,892,822  00  $1,549,005  45 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less. $279,908,792  00  $2,401,654  72 

-More  than  one  and  not  over  five  years _         921, 959, .504  00  7  869  422  11 

Over  five  years 33,8.54,09100  '324,'721   71 

Advance  premiums 93,.500  00  1,125  .50 

Totals.    $1,235,815,887  00  $10,,596,924  04 

I  erpetual  risks 34,709,472  00  909,688  30 

Grand  totals $1,270,525,359  00  $11,.506,612  34 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Oilier  tluin  fire 

Net  risks  written $30,464,001   00  $lS,()lti,L'()9  0(1 

Net  premiums  received . 404,43.")  ().")  l('>(i,348  44 

Net  losses  paid 14.'),SS0  OS  SlitiOS   l,'i 

Net  losses  incurred 158, S.")!)  OS  9.), 385   15 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Book  value  Par  value  Market  value 

Government $2,841,003  50  $2,840,000  00  $2,922,850  00 

Province  and  munoipal 1,803,416  20  1,810,.500  00  1,S.50,.565  00 

Railroad . 5,979,516   19  6,958,634  00  6,309,365  26 

Public  utilities 578,830  00  588,000  00  587,380  00 

Miscellaneous 46,540  00  49,000  00  44,670  00 

Totalbonds $11,249,365  89  $12,246,134  00  $11,714,830  26 

Stocks- 
Railroad $121,.551  32  $120,100  00  $114,610  00 

Bank  and  trust  company 51,68179  35,000  00  175,000  00 

Miscellaneous 23,575  00  55,075  00  25,362  00 

Total  stocks $196,808  11  $210,175  00  $314,972  00 


Total  bonds  and  stocks $11,446,174  00     $12,456,309  00     $12,029,802  26 


PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania, 

(Commenced  business  March  I,  1895.) 

•  EDWARD  F.  HENSON,  President  HARRY  HUMPHREYS,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year .152,074,741  51 

INCOME. 

Premiums $993,935  31 

Interest  and  rents 113,809  89 

Agency  and  brokerage  profits 25,000  00 

Profit  on  sale  or  maturity  of  ledger  assets . 6,393  60 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 45,487  25 

Total  income $1,184,626  05 

DISBURSEMENTS. 

Net  losses  paid .$380,523  09 

Loss  adjustment  expenses 3,823  67 

Inspection  charges 62,935   10 

Salaries  and  fees 82,658  59 

Rents 8,653  02 

Furniture  and  fixtures 7,894  7 1 

Inspections  and  surveys 17,556  71 

Taxes,  licenses  and  fees 15,998  33 

Postage,  telegraph  and  telephone,  exchange  and  express 5,669  5 1 

Legal  exi)enses 800  00 

Advertising  and  subscriptions,  printing  and  stationery 22,114   11 

Agents'  balances  charged  off 10  25 

Services  of  public  accountants 1,438  50 

Brokers'  commissions  for  purchase  and  sale  of  bonds 286  75 

Real  estate  expenses 3,418  46 

Dividends  to  policyholders 388,999   13 

Loss  on  sale  or  maturity  of  ledger  assets 50  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,931  25 


Total  disbursements $1,008,761   18 

Balance $2,250,606  38 

LEDGER  ASSETS. 

Book  value  of  real  estate $162,637   12 

Mortgage  loans  on  real  estate 418,2.50  00 

Book  value  of  bonds  and  stocks 1,519,897  50 

Cash  in  company's  office 118   16 

Deposits  in  banks,  on  interest 98,502  55 

Agents' balances,  business  subsequent  to  October  1,  1925 50, .570  70 

Agents'  balances,  business  prior  to  October  1,  1925 630  35 

Total  ledger  assets $2,2.50,606  38 


FIRE  AND  FIRE  AND  MARINE. 
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Non-Ledger  Assets. 

IlltlTCSt. 

Market  value  of  boiul.s  aiul  stocks  over  book  value 

I)up  from  Justin  Pptors  Agonoy  and  brokcraKC  account 

Gross  assets 

Deduct  assets  not  admitted 


$32,029  3t> 

7,648  50 

98,229  85 

-_-  $2,388,514  09 

98,860  20 

Admit  ted  assets $2,289,653  89 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Inspection  charges  due 

Mortgage  interest  paid  in  advance. 


$48,670  01 

487,189   15 

3,000  00 

13,178  56 

5,180  45 

13  80 


Totalliabilities,  except  guaranty  capital. 
Surplus  as  regards  policyholders 


$557,231  97 
1,732,421  92 


Total $2,289,653  89 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


Fire  risks 
$55,012,502  00 
65,363,980  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$120,376,482  00 
62,459,967  00 


$57,916,515  00 
23,250  00 


Net  amount  in  force $57,893,265  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 


Amount  covered 
$57,893,265  00 


Net  risks  wxitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Bonds — 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

831,500  00 

627,241  25 

278,702  50 

543,253  75 


Total  bonds 

Stocks- 
Bank  and  trust  company. 

Total  bonds  and  stocks. 


$1,480,697  50 

39,200  00 

,519,897  50 


Par  value 
$35,000  00 
692,000  00 
276,000  00 
558,000  00 

$1,561,000  00 

11,200  00 

$1,572,200  00 


Premiums 
$955,258  15 
1,109,,501  21 

$2,064,759  36 
1,090,204   13 


$974,555  23 
176  92 


$974,378  31 


Premiums 
8974,378  31 


$1,466,650  00 

19,338  04 

512  53 

2,662  78 


Market  value 
$31,900  00 
630,220  00 
279,350  00 
547,100  CO 

$1,488,570  00 

38,976  00 


$1,527,546  00 


PENNSYLVANIA   MILLERS'    MUTUAL   FIRE 
INSURANCE    COMPANY. 

Wilkes-Barre,  Pennsylvania, 

(Commenced  business  .January,  1887.) 

LANDIS  LEVAN,  President  JOHN   HOFFA,  Secretary 

W.  F.  SNYDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 
Ledger  assets  December  31  of  previous  year $1,509,818  61 

INCOME. 

Net  premiums  written $583,201   29 

Interest  and  rents 67,063  60 

Borrowed  money 45,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 9,927  75 

Total  income \ $705,192  64 


22—45346     I 
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DISBURSEMENTS. 

Net  !.);<>.>  ]r.M 

|jO>>  adjust iiiriit  expense.* 

AKcnt.-"  rn!ii|)eiisiitioii,  includins  brokerage 

Kiclil  siip(Mvisor\  expense.* 

.■^al.Miii's  and  fees ^ 

Ueiil>.        

Fur  nil  lire  and  fixtures 

Mnps  

Inspeetions  and  surveys 

Tax<'s,  licenses  and  fees 

Postage,  tclegrapli  and  telephone,  exchange  and  expresss 

Legal  expen.ses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous ., 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Dividends  to  policyholders 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 
Palanre 


LEDGER  ASSETS. 

Hook  value  of  bonds 

Casli  in  company's  office 

Deposit.-  in  banks,  not  on  interest 

Dei)osits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Funds  held  by  treaty  companies 

Balance  advanced  inspectors  for  expenses 


.•R.M.'i.N.Mi  2.S 

7,S()4  12 

<U.;i82  22 

27,8!).5  ir. 

.")7,r,;«  00 

!,.102  10 

l,().')7  14 

T.i  00 

21),  171  77 

17,011  70 

1,674  53 

2,250  00 

3,249  78 

4,710  68 

45,000  00 

52  50 

53,491  97 

698  75 

1,350  00 

$832,724  99 

$1,382,286  26 


$1,262,376  63 
1,730  24 
2,000  00 
104,814  71 
9,049  32 
2,282  80 
32  56 


Total  ledger  assets $1,. 382,286  26 


Interest 

Market  value  of  bonds  over  book  value. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


16,416  87 
67,623  37 


$1,466,326  50 
32  56 


Admitted  assets 


$1,466,293  94 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expen.ses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  guaranty  capital 

Surplus  as  regards  policyholders 


Total. 


$122,917   50 

312,272  29 

2,200  00 

14,000  00 

16,000  00 

$467,389  79 
998,904   15 

$1,466,293  94 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 .$95,521,7.58  00 

Written  or  renewed  during  year 99,331,844  00 

I'jXcess  of  original  premiums  over  reinsurance 

Totals $194,853,602  00 

Expired  and  terminated 142,050,819  00 


In  force  at  end  of  year $.52,802,783  00 

147,600  00 


Deduct  amount  reinsured 

Net  aninuiit  in  force 


Premiums 
H ,047.099  36 
1,288.883  87 
1,186  82 

{2,337,170  05 
1,719,735  82 

$617,434  23 
1,234  70 


$.52,655,183  00  $616,199  53 


In  force  Dcrciubcr  31.  1024 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


Other  than 

fire  risks 
$838,772  (JO 
1,355,000  00 


In  force  at  end  of  year. 


$2,193,772  00 

1,682,212  00 

$51 1  ,.560  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $44,767,787  00 

More  than  one  and  not  over  five  years 7,886,376  00 

Advance  premiums 1,020  00 

Totals $52,6.55,183  00 


Premiums 
$3,110   15 
3,388  10 
40  00 


$1,073  93 

Premiums 
$.535,121  42 
81,061   58 
16  53 

$016,199  .53 


FIRE  AND   KIliK  AND   MAKINE.  ^i^O 

BUSINESS  IN  CALIFORNIA  DURING   x925. 

Kill'  (Itliii-  IIkiii  (iif 

.\c(  ri.sk.s  wriKcii __-  .  $1,022,3511  (Ml  .i;:i,(H)0  (10 

Ni-I.  prciiiimiis  received ."),102  Kit  7  !I."j 

Net  losses  paid    ."),9o:<  SO                 _ 

Net  losses  inriirred _. _ ^.S.'*!)    IS  ._.... 

BONDS  OWNED. 

15o<)k  value  I'ar  \uliic  .Mailvc(  value 

Coverniuent-.           8648,258  .■).■>  $()<K),0(K)  00  «702,7()0  00 

Province  ami  municipal -135,430  00  430, ,500  00  446,2.50  00 

Kailroad   25,568  75  25,000  00  23,4,50  00 

Public  utilities 5,000  00  5,000  00  5,000  00 

Miscelhineou.s 148,119  33  150,000  00  152,600  00 

Totals $1,262,376  63  §1,306,500  00  81,3.30,000  00 


PEOPLES  FIRE  INSURANCE  COMPANY. 
Frederick,  Maryland. 

(Commenced  business  ,Januar.v  15,  1908.) 

KMORV  I..  COBLENTZ,  President  WM.  W.   HI  llH.  .Secretary 

JAME.S  T.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up _ $200,000  00 

Ledger  assets  December  31  of  previous  year .'$477,389  43 

INCOME. 

Premiums : SI 99,886   78 

Interest  and  rents 25,2.56   1 1 

Commission  on  reinsurance  premiums  paid • 79,516  98 

Profit  on  sale  or  maturity  of  ledger  assets 446  05 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 30,000  00 

Total  income $335,105  92 

DISBURSEMENTS. 

Net  losses  paid $110,012  43 

Loss  adjustment  expenses 2,641   72 

Agents'  compensation,  including  brokerage  and  agents'  allowances 71,991   18 

Field  supervisory  expenses 3,900  69 

.Salaries  and  fees 1 7 ,286  92 

Rents ' 1,4.50  00 

Furniture  and  fixtures 623  42 

Maps 316  50 

Inspections  and  surveys 1,243  53 

Federal  taxes 3,789  04 

Taxes,  licenses  and  fees 4,910  27 

Postage,  telegraph  and  telephone,  exchange  and  express 832  23 

Advertising  and  subscriptions,  printing  and  stationery 3,288  72 

Misr'ellaneous 4,226   48 

Real  estate  expenses 2.375  89 

Paid  stockholders  for  interest  or  dividends 8,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 497  27 

Total  disbursements .$237,.386  89 

Balance _ .  -  $.575, 108  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $60,000  00 

Mortgage  loans  on  real  estate 73,870  00 

Loans  secured  by  collateral 0,500  00 

Book  value  of  bonds  and  stocks 208,007  50 

Cash  in  company's  office 2,776  62 

Deposits  in  banks  not  on  interest 21,421  00 

Deposits  in  banks  on  interest 17,000  00 

.\gents'  balances,  business  subsequent  to  October  1,  1925 185,333  34 

Cash  deposit  witli  Philadelphia  Fire  L'nderwriters  Association 200  00 

Total  ledger  assets $575,108  40 

Non-Ledger  Assets. 

Interest  due 2,.387  84 

Market  value  of  bonds  and  stocks  over  book  value 27,642  50 

Reinsurance  due  on  paid  losses 3,009  31 

Gross  assets ---  $008,148   11 
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LIABILITIES. 

\r(  inipMid  Icissc;;  unci  rlitiiiis     -    -- 

riii':ii'ii('(l  prcMiiuiiis    _       __  __  . ^ 

ICsliiiKitcd  Miuouiit  horojiltcr  payahlo  for  federal,  state  and  other  taxes 
Co  lit  indent  l■olIlrni^^sions  or  other  charges  dvie 

Ui'insuranee  |)reniiunis 


Total  liabilities,  except  capital. 

C  "apital  paid  up 

Surplns  over  all  liabilities 


$200,000  00 
160,486  92 


Surplus  as  regards  policyholders. 

Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924.    $34,330,965  00 

Written  or  renewed  during  year 54,674,841  00 

Kxcess  of  original  premiums  over  reinsurance 


Totals $89,005,806  00 

Expired  and  terminated 27,471,750  00 

In  force  at  end  of  year , .$61,534,056  00 

Deduct  amount  reinsured 41,920,047  00 

Net  amount  in  force 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Kxcess  of  original  iireniiums  over  reinsurance _ 


Totals 

Expired  and  terminated- 


$19,614,009  00 

Other  than 

fire  risks 

$2,205,231   00 

4,332,002  00 


In  force  at  end  of  year_ 
Deduct  amount  reinsured--. 


.$6,537,233  00 

2,670,569  00 


83,866,664  00 
2,.534,437  00 


$  IS, 338    (2 

100,287    SO 

5,(100  01) 

l>2,St)3   73 

61,175  24 

$247,665  19 


360,486  92 
$f>08,14S  11 


Premiums 
$365,708  09 
434,843  85 

82,887  58 

$883,439  52 
262,956  40 

$620,483  12 
440,859  87 

$179,623  25 


Premiums 

$22,144  58 

29,638  32 

3,849  24 

$55,632  14 

27,274  47 

$28,3.57  67 

20,.553  75 


Xet  amount  in  force 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 

Over  five  years 

Advance  premiums 


$1,332,227  00 

Amount  covered 

$7,688,882  00 

11,901,871   00 

19,488  00 

3,768  00 


.$7,803  92 

Premiums 

.$67,641   34 

111,691   11 

251   21 

39  59 


Totals $19,614,009  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Miscellaneous 

Stocks— 

Hank  and  trust  company - 
Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$104,000  00 


Total  stocks 

Total  hon<ls  and  stock; 


$11,007  .'jO 
93,000  00 


$104,007  50 
$208,007  .50 


Par  value 
§104,000  00 


$5,.500  00 
81,000  00 


$86,500  00 

$190,500  00 


$179,623  25 


$3,890,753  00 

35,312  36 

894  28 

3,667   17 


Market  value 
$99, .500  00 


$22,1.50  Ot) 
114,000  00 


$136,150  00 
$235,650  00 


PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 
Wilmington,  Delaware. 

EDWARD  C.  STOKES,  President  B.  B.  WEAVER,  Secretary 

JAMES  F.  COBB,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  i)revious  year $2,486,799  50 


l-'IKE  AND  FTKi;  AND  .AIAKINE.  .341 

INCOME. 

Preiuiuiiis .._ $1 ,047,264  75 

Deposit  proiniuins  on  perpetual  risks 327  l.j 

Intprcst  aiul  ronts 140,839  22 

Profit  on  sale  or  maturity  of  ledger  assets 29,845  04 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4,085  90 


Total  income              _    _ _,    .SI, 222, 362  0(1 

DISBURSEMENTS. 

Net  losses  paid ._  $527,460  04 

Loss  adjustment  expenses. 16,654  77 

Agents'  eompensation,  including  brokerage 284, 167  06 

Agents'  allowances 1 3,865  68 

Field  sui)ervisory  expenses 13,198  65 

Salaries  and  fees 76,598  96 

Hents 7,668  69 

Furniture  and  fixtures 4,307  82 

Maps 5,982   15 

Inspections  and  surveys 39,798  90 

Federal  taxes 7,124  40 

Taxes,  licenses  and  fees 36,108  64 

Postage,  telegraph  and  telephone,  exchange  and  express 8,548  21 

Legal  expenses 52  68 

Advertising  and  subscriptions,  printing  and  stationery 12,134  63 

Investment  expenses 90  50 

Deposit  premiums  returned  on  perpetual  risks 550  .50 

Real  estate  expenses 5,675  04 

Paid  stockholders  for  interest  or  dividends ,50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 8,446   14 

Borrowed  money  repaid 20,000  00 

Interest  on  borrowed  money 343  76 


Total  disbursements »1, 138,778  12 

Balance $2,570,383  44 

LEDGER  ASSETS. 

Book  value  of  real  estate $82,147  90 

Mortgage  loans  on  real  estate 566,650  00 

Book  value  of  bonds  and  stocks 1,513,212  36 

Cash  in  company's  office 300  00 

Deposits  in  banks  on  interest 192,845  74 

Agents' balances,  business  subsequent  to  October  1,  192.5 205,789  40 

Agents'  balances,  business  prior  to  October  1,  1925 9,138  04 

Certificate  of  deposit 300  00 


Total  ledger  assets $2,570,383  44 

Non-Ledger  Assets. 

Interest 22,365  32 

Market  value  of  bonds  and  stocks  over  book  value 116,2.59  64 


Gross  assets . $2,709,008  40 

Deduct  assets  not  admitted 9,138  04 

Admitted  assets $2,699,870  36 

LIABILITIES. 

Net  unpaid  losses  and  claims .$99,076    1 4 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 1,194,913  i6 

TIeclaimable  by  insured  on  peri)etual  fire  insurance  policies 18, .560  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,500  00 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 20,000  00 

Contingent  commissions  or  other  charges  due 4,000  00 


Total  liabilities,  except  capital $1,342,051  01 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 357,819  35 


Surplus  as  regards  policyholders . 


Total $2,699,870  36 

RISKS  AND  PREMIUMS. 

Fire  risks  Premium.« 

In  force  December  31,  1924 $293,766,367  00  $3,100,972  42 

Written  or  renewed  during  year ..     203,410,320  00  2,1.56,653  38 

Totals $497,176,687  00  $.5,2.57,625  80 

Expired  and  terminated 171,870,1.59  00  1,8.37,662  25 


In  force  at  end  of  year $32.5,306,528  00       $3,419,963  55 

Deduct  amount  reinsured 111,684,186  00         1,248,774  87 

Net  amount  in  force $213,622,342  00       $2,171,188  68 
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Other  than 

fire  risks  I'reiiiiuin;^ 

In  force  December  31,  1924    _                                                                          _       S(3,8o2,.341  00  $34,096  71 

Written  or  renewed  during  year 9,936,201  00  40,280  77 


Totals $16,788,542  00  874,377  48 

Kxi)irod  and  terminated 2,689,468  00  10,491  93 


In  force  at  end  of  year $14,099,074  00  $63,885  ,55 

Deduct  amount  reinsured ^ 2,599,154  00  14,599  22 

Net  amount  in  force $11,499,920  00  $49,286  33 

Kecapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $51,09.5,,565  00  $502,644  07 

More  than  one  and  not  over  five  years 159,043,594  00  1,625,067  .57 

Over  five  years 3,483,183  00  43,477  04 


Totals $213,622,342  00       $2,171,188  68 

Perpetual  risks 631,2.50  00  20,623  01 

Grand  totals $214,2.53,.592  00       $2,191,811  69 


PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  May  28,  1923.) 

lilAJAMIX    K  IS  II,  President                                                                 ,JOH.\  J.  CONXOU,  Asst.  .Secretary 

F.   M.  .W'KIIY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  iiaid  up    $1,0()(),()()()  00 

Ledger  assets  December  31  of  previous  year $3, 548, SOI  01 

INCOME. 

Premium? $1,883,067  07 

Deposit  premiums  on  perpetual  risks.  ; 4,278  00 

Interest  and  rents 133,267   1 1 

Agents'  balances  previously  charged  off 32  34 

Profit  on  sale  or  maturity  of  ledger  assets 166  74 

Total  income $2,020,811   26 

DISBURSEMENTS. 

Net  los.scs  paid    $820,704  66 

Loss  adjustment  expenses 21,214  59 

Agents'  compensation,  including  brokerage 455,927  90 

Agents'  allowances 4,846   17 

Field  supervisory  expenses 60,830  43 

Salaries  and  fees 106,263  3S 

Rents 19,2.53  70 

Furniture  and  fixtures 6, 248  40 

Maps 2,404  73 

Inspections  and  surveys , 34,630  39 

Taxes,  licenses  and  fees 48,236  54 

Postage,  telegraph  and  telephone,  exchange  and  express 8,265  37 

Legal  expenses 526  69 

Advertising  and  subscriptions,  printing  and  stationery 41,880  62 

Agents'  balances  charged  ofl 1,035  42 

Registration  of  stock 76  96 

Deposit  premiums  returned 96  00 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Total  disbursements $1,652,441  95 

Balance $3,917,170  35 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,635,666  71 

Depo.sits  in  banks  on  interest 600,110  14 

,\gents'  balances,  business  subsequent  to  October  1,  1925 661,242  03 

Agents' balances,  business  prior  to  October  1,  1925 10,910   15 

Amount  recoverable  for  reinsurance  on  paid  losses 9,241  32 

Total  ledger  assets $3,917,170  35 

Non-Ledger  Assets. 

Interest 39,069  80 

Market  value  of  bonds  and  stocks  over  book  value 104,663  29 

Gross  assets '- .'$4,060,903  44 

Detluct  assets  not  admitted 24,988  44 

Admitted  a.ssets $4,035,915  00 
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LIABILITIES. 

Xit  unpaid  losses  and  claims .-. --  $221,000  (id 

lOstiniatpd  expenses  of  investigation  and  adjustment  of  losses o.Si)!)  4(1 

I'lirarned  premiums ), 293, 228  ()2 

Hcclnimable  by  insured  on  perpetual  fire  insurance  policies 4,i)70  7(1 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 2,.S7.'>  2f) 

ICstiinated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,000  00 

Cunt  indent  conmiissions  or  other  charges  due 20,141  o(j 

Total  liabilities,  except  capital .Sl,.i88,119  14 

Capital  paid  up .51,000,000  00 

Surplus  over  all  liabilities 1,447,795  8(5 

Surplus  as  regards  policyholders 2,447,79.")  S(i 

Total $4,0.36,91.-)  00 

RISKS  AND  PREMIUMS. 

Fire  risks  Prcniiums 

In  force  December  31.  1924 $781,108,922  00  $7,218,723  3S 

Written  or  renewed  during  year 742,520,798  CO  6,233,202  99 

ICxcess  of  original  premiums  over  reinsurance 181,278  (>'i 


Totals - $1,. 523,629,720  00     $13,633,205  02 

Expired  and  terminated 536,866,977  00         5,104,147  57 


III  force  at  end  of  year $986,762,743  00       $8,,-)29,0.-)7  4." 

Deduct  amount  reinsured 682,858,306  00         6.126,116  C>2 


Nrf  amount  in  force $303,904,437  00       $2,402,940  S3 

Other  than 
fire  risks 

In  force  December  31,  1924 $2,571,1.54  00 

Written  or  renewed  during  year 107,306,266  00 

Totals - $109,877,420  00 

Expired  and  terminated 99,986,917  00 

In  force  at  end  of  year .$9,890,.503  00 

Deduct  amount  reinsured 184,201  00 

.Net  amount  in  force $9,706,302  00  $103,675  61 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  vear  orless $64,571,290  00  $.538,.58S   19 

More  than  one  and  not  over  five  years 137,408,537  00  1,403,343  71 

( )ver  five  vears 5,490,035  00  58,606  22 

Advance  premiums - 234,.543  00  1  ,.527  07 


Grand  totals $207,931,155  00  $2,007, .5SS   19 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written .$4,576,109  00  $4,188,465  00 

Net  premiums  received 65,301  80  19,643  42 

Net  losses  paid 55,614  .39  4.0.36(1(1 

.Net  h).s.ses  incurred .55,665  .53  3,063  ()() 

BONDS  AND  STOCKS  OWNED. 

Bonds—-                                                                                                    I5ook  value  Par  value  Market  Viilur 

Government $446,7.50  Ot  .$4.50,0fJ0  00  !S,4.56,50(I  00 

Province  and  municipal 304, .340  60  .300,000  00  296,000  011 

Railroad 1,099, .500  00  1,220,000  OO  1,175,080  0(1 

Public  utilities 463,000  00  475,000  00  486,7.50  00 

Miscellaneous 302,076   10  300,000  00  306,000  0(1 


Total  bonds $2,615,666  71  $2,74,5,000  00  $2,720,3.30  00 

Stocks- 
Miscellaneous.. 20,000  00  19,800  00  20.000  00 

Total  bonds  and  stocks ?2,635,666  71  $2,764,800  00  $2,740,330  OQ 
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UNITED  STATES  BRANCH 
PHOENIX  ASSURANCE  COMPANY,  LIMITED. 

London,  England. 

(Commenced  business  October,  1879.) 

PKRCIVAL  BEUESFORD,  United  States  Manager  HOWARD  TERHUNE,  Secretary 

E.  C.  F.  KNOWLES,  San  Franciscd,  attorney  for  service. 

„     .     ,         ,  CAPITAL  STOCK. 

Capital  pa.d  up_.__ $400,000  00 

Ledger  assets  December  31  of  jirevious  year j--  53,,  ^^^   ^^ 

INCOME. 

Interest  andTlnis~~[ll\ll\l^l[\lll[ll\lV  *^'^V^'888  25 

Remittances  from  home  office  to  United  States  branch  v'?!^  90 

Agents' balances  previously  charged  ofT           _      ___      _                                                       "'"  son  m 

Profit  on  sale  or  maturity  of  ledger  assets 7^7  V^ 

Increase,  by  adjustment,  in  book  value  of  ledger  assets I-IIII^II.I'II" '"  62,690  00 

Total  income ~e-TQ~o^^^ 

,^       ,  DISBURSEMENTS. 

Net  losses  paid _      _        _  «9onniQn-- 

Loss  adjustment  expenses l.[lllll\lll  1279]  1   "9 

Agents' compensation,  including  brokerage .               '                 "'  osi'vii   00 

Agents' allowances .. ly'-fiS  ^6 

Field  supervisory  expenses .                                            "  oof'u-5'^i 

Salaries  and  fees izZ'T--i~ 

Rents  388,4oo  3t 

Furniturp"and"fixtures.II]^IIIIII  ^f'lao  ?a 

Maps iniiii'iiiiiii:::::::: iinf  -!^ 

Inspections  and  surveys : "'"           ""  129'2'?2? 

Taxes,  licensps  and  fees -IIIIII.II.              _I    '_  194  290   19 

Postage,  telegraph  and  telephone,  exchange  and  express-                            '_              _  7s''>Q7  q'l 

Legal  exDcnsos _  .3380  18 

Advertising  and  subscriptions,  printing  and  stationery.-                           ~_  «fi's9Q  i2 

Agents' balances  charged  off .          "'  2  336   12 

Remittances  to  home  office _                         "                     '"    '  9R-'7hi    -a 

Real  estate  expenses "_  4  718  84 

Loss  on  sale  or  maturity  of  ledger  assets "-I"I.IIIIIIIII  l'42o  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets IIIIIIIII"""    "_'  17213  63 

Total  disbursements $4  770  oqa  n? 

_. $7,901,942  66 


Balance. 


LEDGER  ASSETS. 

B  jok  value  of  real  estate eonQ  nnn  iwi 

Book  value  of  bonds  and  stocks •Tdno'^'jn  n 

Cash  in  company's  office -I'lllll^ll^l^lll  500  0 

Deposits  in  banks  not  on  interest "          '"  19  393  52 

Deposits  in  banks  on  interest--     IIIIIII-                     -            "'  496864  92 

Agents' balancps,  business  subsequent  to  October  1,  1925"'    --------  1  554'l27  55 

Agents' balanrps,  b'jsiness  prior  to  October  1,  1925--         --          -        -            ----------  '' 72'o49  62 

Bills  receivable,  taken  for  risks  other  than  fire  risks  '   =;n  nn 

Other  ledger  assets l-imillimillll^llllll  47,6.37  0.5 

Total  ledger  assets ~$7jm,94Tm 

Non-Ledger  Assets. 

Interest  and  rents    . 7^  j.^^  ^,j 

Remsurance  due  on  losses  paid  fire  department 2  726  32 

Gross  assets __    _      __  «t7  QSl  4St  9T 

Deduct  as.sets  not  admitted --IIII-I--I"IIIimiI]IIIIII  119436  67 

.\dmitted  assets "s7,862^048~.54 

LIABILITIES. 

Net  unpaid  losses  and  claims l^7g  cjcjg  gn 

Estimated  expenses  of  investigation  and  adjustment  of  lossoV.'-.III"-              '/.  10000  00 

I  nearned  preiuiums _            _              11'  4  318'278  86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due--. IIIII-"yi              "~_  '   l7'ooO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes           '  125000  00 

Contingent  commissions  or  other  charges  due 13000  00 

Total  liabilities,  except  capital «l  qk'?  97j   ai\ 

■  deposit  capital                . 1 1 1  ]  1 1 11 '- ".  1 :  '- 1 1 :  ] "    " "  $400,6oo'o(l  ^^'^'''^'^^^  ^" 

.Surplus  over  all  liabihties 2,498  773  68 

Surplus  as  regards  policyholders 2  898  773  68 


Total. 


$7,862,048  .54 
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RISKS  AND  PREMIUMS. 

I'irc  risks  Proiiiiuins 

In  force  December  31,  1924 Sl,(i45,72(i,7i)4  00  S12,:518,H41  .VJ 

Written  or  renewed  during  year _      1,130,341,384  00  8,873,263  f)2 

Excess  of  original  premiums  over  reinsurance 49,553   U) 

Totals 82,776,068,178  00  $21,241,6.58  25 

Expired  and  terminated - 1,046,592,227  00  7,6.54,511  92 

In  force  at  end  of  year .?1, 729,47,5,951  00  $13,,587,146  .33 

Deduct  amount  reinsured.- 744,849,186  00  6,146,978  00 


Net  amount  in  force., $984,626,765  00  $7,440,168  .33 

Other  than 

fire  risk.s  Prcniiums 

In  force  December  31,  1924 $189,972,674  00  $1,113,821   70 

Written  or  renewed  during  year 286,925,124  00  1,358,467   .50 

Kxcess  of  original  premiums  over  reinsurance 2,974  2S 

Totals       $476,897,798  00  $2,475,263  48 

Expired  and  terminated 231,248,515  00  1,167,-561   25 

In  force  at  end  of  year $245,649,283  00  $1,307,702  23 

Deduct  amount  reinsured 1 1 12,.505,,502  00  326,893  .50 


Net  amount  in  force $133,143,781  00  $980,808  73 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  vear  or  less .. $297,161,875  00  $2,332,143  63 

More  than  one  and  not  over  five  years 687,464,890  00  5,108,024  70 

Totals $9,84,626,765  00  .$7,440,168  33 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $.37,.569,937  00  $15,675,820  00 

Net  premiums  received 401,202  39  208,0.50  68 

Net  losses  paid 167,839  76  271.SI4    11 

Net  losses  incurred 163,2.59  20  275,609   II 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Hook  va'uc            P;>r  v;ilur  Market  va'uo 

Government $1,999,160  00       $1,!)44,0()()  00  $1,<)99,160  0) 

Province  and  municipal 985,1.50  00            979,000  00  985,150  0(1 

Railroad 2,228,260  00         2, .521,000  00  2,228,260  00 

Public  vitilities 162,800  00              160,000  00  162,800  00 


Totalbonds $5,375,370  00  $5,604,000  00  $5,75,370  00 

Stocks — 

Miscellaneous... 26,950  00  26,600  00  26,9.50  00 

Total  bonds  and  stocks $5,402,320  00  .$5,630,600  00  .$5,402,320  00 


PHOENIX  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Conimcncod  business  .Tunc,  1854.  i 

EDWARD  MILLIGAN,  President  KDWAHl)  \  .  C'HAI'l.IX,  Secretary 

CLIFFORD  COXLV,  .San  Krancisoo,  utturney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $5,000,000  00 

lycdger  assets  December  31  of  previous  year $26,984,129  62 

INCOME. 

Premiums $12,677,900  63 

Interest  and  rents.. 1,489,786  96 

From  other  sources .500  00 

.\gents'  balances  previously  charged  off 8,608  81 

Profit  on  sale  or  maturity  of  ledger  assets 80,.546  89 

Total  income. _ $14,257,433  29 

DISBURSEMENTS. 

Net  losses  paid $6,4.54,5.' 7  53 

Loss  adjus'menf  expenses 182,377  87 

.\geiUs"  CO. II   ensstion,  including  brokerage 3,0.30,624  61 

.\gents' allowances     . 39,164  33 

Field  s uper  .-isory  expenses 4.58,780  86 

Salaries  and  fees.. 707,002  57 
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Rents $()8,740  IJl 

Furniture  and  fixtures 18,282  Ifi 

Maps 17,849  02 

Inspections  and  surveys : 26"), 538  09 

Federal  taxes  -   22,290  82 

Taxes,  licenses  and  fees 440,780  84 

Ptjstase,  tele;jtraph  and  telephone,  exchange  and  express S9,076  90 

Legal  expenses .■>,2()0  07 

Advertising  and  subscriptions,  printing  and  stationery 14."i,f)S4  >il 

Aprents'  balances  charged  off l IS, (ISO  74 

Miscellaneous 4, 4:5:5   1 S 

Real  estate  expenses :57,114    l."i 

Paid  stockholders  for  interest  or  dividends l,24r),12:i  2.'i 

Loss  on  sale  or  maturity  of  ledger  assets 1,"),()2()  ().") 

Total  disbursements $13,217,3;J2   1  (i 

Balance $28,024,230  75 

LEDGER  ASSETS. 

Book  value  of  real  estate $r)4.s.l21   (14 

Mortgage  loans  on  real  estate 342,:5r)()  0(1 

Loans  secured  by  collateral lo,()0()  00 

Book  value  of  bonds  and  stocks . 23,000,0].")  ,")7 

Cash  in  company's  office ' 1,108  29 

Deposits  in  banks  not  on  interest 17,797   16 

Deposits  in  banks  on  interest 1,843.427  28 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,847,058  32 

Agents' balances,  business  prior  to  October  1,  1925 34.107  69 

Biilsjeceivable,  taken  for  fire  risks 1.56,410  58 

Other  ledger  assets 218,839  82 

Total  ledger  assets '. $28,024,2,30  75 

Non-Ledger  Assets. 

Interest 203,477  82 

Market  value  of  bonds  and  stocks  over  book  value 5,788,684  4:5 

Reinsurance  due  from  other  companies  on  paid  losses 20.983  37 

Gross  assets .$.34,037,376  .37 

Deduct  assets  not  admitted ,S7.202  99 

Admitted  assets $33,9.")0,173  :58 

LIABILITIES. 

Net  unpaid  losses  and  claims .$1,807,97:5  62 

Estimated  expenses  of  investigation  and  adjustment  of  losses 18,850  00 

Unearned  premiums 12.098,449  89 

Dividends  declared  and  unpaid  to  stockholders 2.">().000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2(i,245  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 419,920  00 

Contingent  commissions  or  other  charges  due 58,000  00 

Interest  on  mortgage  loans  paid  in  advance 61   25 

Total  liabilities,  except  capital $14 ,679.499  76 

Capital  paid  up $5,000,000  00 

Surplus  over  all  liabilities 14,270,673  62 

Surplus  as  regards  policyholders 19,270,673  62 

Total $33,050,173  38 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $2,582,513,415  00  $23,536,095  00 

Written  or  renewed  during  year 4,894,0.36,.397  00  28,831,109  49 

Excess  of  origind  premiums  over  reinsurance 7,121,875  52 

Totals  ..    $7,476,549,812  00  $59,489,080  01 

Expired  and  terminated . 3,196,057,049  00  20,228,982  42 


In  force  at  end  of  year . $4,280,492,763  00  $39,260,097  .59 

Deduct  amount  reinsured 2,094,528,512  00  18,997,974  94 

Net  amount  in  force $2,185,964,251  00  $20,262.122  65 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1924 $554,584,898  00  $2,960,395  81 

Written  or  renewed  during  year 1,823,724,505  00  7,.3.58,.5q4  27 

Excess  of  original  premiums  over  reinsurance 1 ,017,564  28 

Totals                            _      .$2,378,:i09,403  00  $11,:536,464  38 

Expired  and  terminated 1,141,208,833  00  5,471,554  86 

In  force  at  end  of  year $1,237, 100, .570  00  $5,864,909  50 

Deduct  amount  reinsured 598,907, .584  00  2,701,758  67 

Net  amount  in  force.. .$638,192,986  00  $3,163,150  83 


FIRE  AND  FIRE  AND  MARINE. 


347 


KofiipitulutiDii  of  fire  risks  ami  premiums^                                                 Aiiioiint  lovorcd  I'rciuiunis 

One  year  or  less -       $.")45,lHI,2:ir.  00  St, .Sol, 998  88 

More  tfian  one  and  not  over  five  years l,():}4,:i70,902  00  l.'),:5.').'),590  48 

Over  live  years 802,924  00  8,228  62 

Advance  premiums ---             5,641,190  00  46,304  67 

Totals 82,185,964,251  00  $20,262,122  65 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Oth<  r  than  fire 

Net  risks  written $37,855,432  00  $17,976,798  00 

Not  premiums  received 437,682  95  97,797   32 

Net  losses  paid 151,389  96  87,.")64  82 

Not  losses  incurred 135,178  36  87,001   06 

BONDS  AND  STOCKS  OWNED. 

Bonds  —                                                                                             Book  value            Par  value  Market  value 

Government    $.5,523,968  04       S5,726,5,-)0  00  .1>5,838,009  00 

Province  and  municipal 1,053,8.56  56         1,075,000  00  1,062,780  00 

Railroad 3,027,392  94         3,179,000  00  3,0,54,550  00 

Public  utilities 4,050,396  25         4,164,000  00  4,227,900  00 

.Miscellaneous 678,288  39            690,600  00  690,300  00 

Total  bonds .--..-. -.     $14,333,902  18     $14,835,150  00  $14,873,539  00 

Stocks- 
Railroad $1,318,068  50       $1,061,000  00  $1,483,0,50  00 

Public  utilities 1,305,509  28         1,098,625  00  2,343,14100 

Bank  and  trust  company 1,613,129  66            663,600  00  3,638,388  00 

Miscellaneous 4,429,405  95         2, .537,520  00  6,450,.582  00 

Totalstocks $8,666,113  39       $.5,360,745  00  $13,915,16100 

Total  bonds  and  stocks $23,000,015  57     $20,195,895  00  $28,788,700  00 


PITTSBURGH  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Conmionced  businofs  May,  1851.) 

F.  .1.  MATPK,  President  H.  C;.  DKV 

Cl.ARKNCI:;  Ue  VEUVE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Cai>ital  iiaid  up $200,000  00 

Ledger  as.sets  Uecember  31  of  previous  year 

INCOME. 

Premiums ^ 

I  nterest  and  rents 

Agents'  balances  previously  charged  off 

Profit  on  .sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Not  losses  pauL  ^    

IjOss  adjustment  expenses 

.\gents'  compensation,  including  brokerage 

.Vgenf  s'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Premium  on  appeal  bond - 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbur.sements 

Balance 


LI.\,  Secretary 


$48,764  24 

14,8.52  70 

8  37 

2,492  21 

$66,117  52 


$16,6.54   30 

2,106  84 

4,169  95 

1,459-91 

6,942  14 

.30,147  56 

2,. 548  28 

149  70 

191  92 

3,909  .57 

47  04 

8,861  41 

1,059  00 

2,527  23 

4, .502  05 

2,248  25 

210  00 

64 

$87,735  79 

$3.35,491  65 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

De|)osits  in  banks  not  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Reinsurances  recoverable  on  paid  losses 

Reinsurance  balances  due  companies 

Due  Columbian  National  of  Lansing  on  losses 


T()t;il  ledger  assets- 


»335,491  6o 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


CJross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


4,837  42 
2,798  63 


$343,127  70 
19,188  12 


$323,939  58 


LIABILITEES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

All  other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders . 
Total 


$200,000  00 
90,862  59 


$24,205  81 
1,000  00 
1,500  OU 
2,000  00 
1,,500  00 
2,871   18 


$33,076  99 


290,862  59 
$323,939  58 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 865,.599,403  00 

Written  or  renewed  during  year 32,136,791  00 

Totals $97,736,194  00 

Expired  and  terminated 38,697,736  00 


In  force  at  end  of  year $59,038,458  00 


$607,001   55 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  ternunated. 


In  force  at  end  of  year. 


Other  than 

fire  risks 
$854,708  00 
1,402,125  00 

$2,2,56,833  00 
814,431  00 

$1,442,402  00 


Premiums 
$4,076  34 
5,609  90 

$9,686  24 
3^13  87 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

.      _.    $318,769  00  —$3,000  00 

17,087  60  —36  00 

3,569  80     

3,774  85     


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Government 

State,  province,  county  and  municipal. 
Miscellaneous 


Total  bonds 

Stocks — 

Railroad 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks 


Book  value 

$61,486  80 

21,170  .50 

70,007  ,50 

$152,664  80 

$10,700  00 

2,621  57 

32,375  00 

$45,696  57 

$I98,.361  .37 


Par  value 
$6!, 500  00 
21,000  00 
71,000  00 

$1,54,500  00 

$11,000  00 

"  32,6,50  00 

$43,6.50  00 

$198,150  00 


Market  value 

$63,590  00 

21,3.50  00 

71,040  00 

$155,980  00 

$12,530  00 

32',656'66 

$.54,180  00 

$201,160  00 
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POTOMAC   INSURANCE   COMPANY. 
Washington,  D.  C. 

(CoiMliK'Hrcd  bu.MIHss  .M;ircli,  1831.) 

r.EOROK  W.  WHITE,  President  ALEXANDER  K.  PHILLIPS,  Seeretary 

1IINTH.\L\\,  WEXTZ  AND  MILLER,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up_ $500,000  00 

Lctlger  assets  December  31  of  previous  year .?!  ,248,.")8S  0.") 

Increase  of  paid-up  capital 300,000  00 

$1,. 548,588  05 

INCOME. 

Premiums $732, .538  35 

Interest  and  rents 88,688  69 

Premiums  paid  on  new  stock 600,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,005  72 

Total  income $1,425,232  76 

DISBURSEMENTS. 

Net  losses  paid $419,025  34 

Loss  adjustment  expenses 9, .502  37 

Agents'  allowances 244,655  86 

Field  supervisory  expenses 4,197  11 

Salaries  and  fees .39,406  50 

Rents 6,300  00 

Furniture  and  fixtures 3,800  38 

Maps 3,2.54  09 

Inspections  and  surveys 4,794  09 

Federal  taxes 7,325   19 

Taxes,  licenses  and  fees • 21,102   12 

Postage,  telegraph  and  telephone,  exchange  and  express 1,434  94 

Legal  expenses 525  00 

Advertising  and  subscriptions,  printing  and  stationery 10,425  86 

Miscellaneous 1,714  07 

Loss  on  sale  or  maturity  of  ledger  assets 3,807  50 

Total  disbursements $781,270  42 

Balance $2,192,550  39 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate !   .  . $.538,840  00 

Book  value  of  bonds  and  stocks 1,378,411  03 

Cash  in  company's  office 4,232  84 

Deposits  in  banks  not  on  interest 139  04 

Deposits  in  banks  on  interest 107,448  94 

Agents' balances,  business  subsequent  to  October  1,  1925 146,107  06 

Agents' balances,  business  prior  to  October  1,  1925 1,823  52 

Farm  premium  notes,  none  overdue 15,447  96 

.Sjiecial  deposit  Pliiladelphia  Board  Fire  Underwriters 100  00 

Total  ledger  a.ssets $2, 192, .5.50  .39 

Non-Ledger  Assets. 

Interest 20,203  73 

.Market  value  of  bonds  and  stocks  over  book  value 38,418  97 

Ciross  assets $2,251,173  09 

Deduct  assets  not  admitted : 1,823  .52 

.Admitted  as.sets $2,249,349  .57 

LIABILITIES. 

Net  unjiaid  losses  and  claims $83,294  84 

Estimated  expenses  of  investigation  and  adjustment  of  losses 994  41 

Unearned  premiums 535,063  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 187  74 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 21,000  00 

Contingent  conmiissions  or  other  charges  due 6,500  00 

Total  liabilities,  except  capital $647,040  29 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 1,102,309  28 

Surplus  as  regards  policyholders _ 1,602,309  28 

Total $2,249,349  57 
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RISKS  AND  PREMIUMS. 

I'll'c-    li>ks  I'lT'llliMlllS 

hi  fnrci-  Dcccnihcr  .".l.  I'.CM                                                        .                                    SNn,:i2!(,(i:i7   (Id  S;7:<."),;<01  7."> 

Writtrii  iir  rcMcH.-il  (liirmc  .vi:u-    __        77.(H>l,t>iti»  (H)  7().">,"1()  10 

ExiTss  of 'iriKJiKil  iirciniimis  "VI  T  i-ciM.siir;inrc 17,211)  01 

roi.iI.s_                                                               $l.i-,3!)0,7.W  00  SI.  158,2.30  S(i 

l';\pir((l  and  trrniiri;ilc(l__    f)9,81.5,138  00  <)23,387  78 


111  f(.icc  ai  c.kI  <.f  yoar $87,r)7,-),,">98  00  $834,843  08 

Dciluct  aiiiomit  reinsured ]9,.")10,192  00  191,014  02 


.Net  amount  in  force .S68,06.i,406  00  $643,829  0() 

Other  than 

fire  risks  Prcniiuins 

In  foroc  December  31,  1924 S19,;574,168  00  $383,537  95 

Written  or  renewed  during  year 32, ,570, 219  00  4.54,929  .52 

l-^xce.ss  of  original  iiremiums  over  reinsurance 273  63 


Totals $.52,144,387  00  $838,741   10 

Kxpired  and  terminated 30,787,747  00  469,287  43 


In  force  at  end  of  vear $21,3.56,640  00  $369,453  67 

Deduct  amount  reinsured 2,210,845  00  30,649  92 


Net  amount  in  force $19,145,795  00  $338,803  75 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  vear  or  less $20,005, ,562  00  $170,473  46 

More  than  one  and  not  over  five  years 48,033,094  00  473,040  96 

Over  five  years 10,7.50  00  183  64 

Advance  premiums 16,000  00  131  00 


Totals $68,065,406  00  .$643,829  06 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written .•. $4,387,644  00  .$674,313  00 

Net  premiums  received 48,351  12  3,498   14 

Net  losses  paid 1 0,683  67     

Net  los.ses  incurred 11,009  57     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $44,950  00  $45,000  00  $45,400  00 

Province  and  municipal 21,747  80  22,000  00  21,960  00 

Railroad 1,219,878  23  1,317,000  00  1,2.54,210  IK) 

Public  utilities 75,447  50  78,000  00  77,410(11) 

-Miscellaneous -< 13,187  50  15,000  00  14,650  00 


Total  bonds $1,375,21103       $1,477,000  00      $1,413,630  00 

Stocks — 

Miscellaneous 3,200  00  4,000  00  3,200  00 


Total  bonds  and  stocl;s $1,378,411  03       $1,481,000  00      $1,416,8.30  00 


THE   PREFERRED   RISK  FIRE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Conimcnccd  business  Noveinhcr  I,  1917.) 

CI.YDI-:,  W.  MIl.I.ER,  President  L.  B.  BIRT,  Secrettiry 

R.  11.  JENKINS,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $818,261   60 

Increase  of  paid-up  capital 12,200  00 

.$8.30,461   60 

INCOME. 

Premiums .$275,337  28 

Interest  and  rents -. 53,254  38 

Increase  in  liabilities  on  account  of  reinsurance  treaties 5,3.54  33 

Profit  on  sale  or  maturity  of  ledger  assets 99,785  20 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4,000  00 

Total  income $437,731    19 


FIRE  AND   FJKE  AND  MARINE. 


3;')! 


DISBURSEMENTS. 

N'et  lossi'S  paid 

I.iifs  Mil  just  nient  expenses 

AE'Mts'  compensation,  ineluding  brokerage 

I'icltl  s'ip!>rvisur.v  expenses 

Siil.iries  :in(l  foes    

U.i.ls  _ 

Furniture  imd  fixtures - 

Miips    -. 

Inspections  and  survey.s 

Tuxes,  license.s  and  fees 

Postage.  tcleRraiili  and  telephone,  exchange  and  express 

LeKiil  expenses 

Advertising  and  sibseriptions.  printing  and  stationery 

.\gents'  balances  charged  off 

Nlisi'r-Uaneoiis    

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements  - 


Balance . 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

.Agents'  balances,  business  subsequent  to  October  1,  1925 


S121,72t)  Oil 
H,:<77  til 

77..S27  s:! 


Total  ledger  assets 


llt,l(l<.t  7, 

i;(H)  (10 

2)7  0(1 

SKS  If) 

<)S0  9t) 

10,029  3.") 

1,157  50 

■2b0  00 

4,(U2  ()4 

.■)8  2.") 

I2,():j()  (»•"> 

,S.117  :5.') 

7,134  00 

12  50 

5,117  44 

$288,903  37 

$979,289  42 


S70,.500  00 

280,900  00 

493,900  00 

10,832  72 

3,475  75 

91,275  .■.7 

28,405  38 

$979,289  42 


Non-Ledger  Assets. 


Market  value  of  bonds  over  book  value. 
Gross  assets 


LIABILITIES. 

\et  un])aid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expeiuses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Contingent  commissions  or  other  charges  due 

Fund  hold  under  reinsvirance  treaties 

Special  reserve 


Total  liabilities,  except  capital- 

Capital  paid  ut) 

Suri)lus  over  all  liabilities 


Surplus  as  regards  i)c)licyholders 
Total.-.    


$250,000  00 
351,150  28 


17,553  52 
18,785  50 


$1,015,628  44 


$66,004  83 

3,300  GO 

281,234  94 

3,000  00 

9,597  50 

1,000  00 

10,340  89 

40,000  00 

$414,478   10 


601,150  28 
$1,015,628  44 


RISKS  AND  PREMIUMS. 


Fire  risks 

$30,264,728  00 

42,755,454  00 


In  force  December  31,  1924 

Written  or  renewed  during  year  

Totals $73,020,182  00 

Expire<l  and  terminated 30,632,778  00 


In  force  at  end  of  yi 


$42,.387,404  00 


Other  than 
fire  risks 

In  force  December  31,  1924 $6,324,792  00 

Written  or  renewed  during  year 10,199,108  00 


Totals.   .... $16,523,900  00 

Expired  and  terminated 3,907,393  00 


In  force  at  end  of  year $12,616,507  00 

Uecapitulation  of  fire  risks  and  premiums —  Amount  covered 

<  )ne  year  or  less $16,267,496  00 

More  than  one  and  not  over  five  years 26,065,281  00 

C)ver  five  years. 54,627  00 


Totals $42,387,404  00 


Premiums 
$380,107  02 
394,852  99 

$774,960  01 
350,821  68 

$424,1.38  33 


Premiums 
826,198  80 
37,029  13 

$63,227  93 
12,411   .59 

$50,816  34 

Premiums 
$151,034   42 
272,541  60 
,562  31 

$424,138  33 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  ( )llicr  than  rirf 

Nit  risks  written $},'J44,624  (H)  $215,072  00 

Net  premiums  received .jo.ol,")  .il  1,033  34 

\et  losses  paid 21,973  7.'>  18  47 

Xi't  losses  incnrred                                                        7,337   13  IS  47 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government V $10,600  (H)            $10,600  00  $10,682  .->0 

Province  and  iiHiniciiml 483,300  00            483,300  00  .'502,003  00 

Ti)t:ils $493,m)0  00          $493,900  (H)  $,'il2,()8.5  .'iO 


PRESIDENTIAL  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Chicago,  Illinois. 

(Commenced  business  January  1,  1924.) 

IIAIUJLD  M.  O'BHIKX,  President  R.  M.  NEVINS  AND  FREDERICK  O'BRIEN,  Secretaries 

PACIFIC  COAST  AGENCIES.  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,091,148  07 

INCOME. 

Premiums $604,317  48 

Interest  and  rents 48,216  41 

Premium  on  mortgages  redeemed 150  00 

Profit  on  sale  or  maturity  of  ledger  assets 5,435  00 

Tot ;il  income . "     $658,118  89 

DISBURSEMENTS. 

Net  lo.sses  paid $298,605  19 

I-oss  adjustment  expenses 7,423  68 

Agents'  compensation,  including  brokerage 176,680  29 

Field  supervisory  expenses 24,426  10 

Salaries  and  fees 39,287  78 

Rents 4,760  02 

Furniture  and  fixtures 1,375  00 

Maps 1,599  29 

Inspections  and  surveys 7,817  46 

Taxes,  licenses  and  fees 12,450  11 

Postage,  telegraph  and  telephone,  exchange  and  express 2,793  90 

Legal  expenses 1 ,200  00 

Advertising  and  subscriptions,  printing  and  stationery 6,183  39 

Total  disbursements '     $584,602  21 

Balance $1,164,664  75 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate _■ $333,185  .57 

Book  value  of  bonds  and  stocks 601,478  51 

Deposits  in  banks  on  interest 123,836  72 

Agents'  balances,  business  subsequent  to  October  1,  1925 106,040  82 

Agents'  balances,  business  ijrior  to  October  1,  1925 23  13 

Philatlelpliia  Fire  Underwriters  Association 100  00 

Total  ledger  assets $1,164,664  75 

Non-Ledger  Assets. 

Interest 13,964  57 

Market  value  of  bonds  and  stocks  over  book  value 21 ,708  99 

Reinsurance  collectible  on  losses  paid 2,887  45 

Gross  assets $1,203,225  76 

Deduct  assets  not  admitted 23  13 

Admitted  as.sets $1,203,202  63 

LIABILITIES. 

Net  unpaid  losses  and  claims $19,378  52 

Estimated  expenses  of  investigation  and  adjustment  of  losses 200  00 

Unearned  premiums 473,101  81 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,000  00 

Contingent  commissions  or  other  charges  due 500  00 

Total  liabilities,  except  capital $503,180  33 

Capital  paid  up $500,000  00 

Surplus  over  aU  liabilities 200,022  30 

Surplus  as  regards  policyholders _.. 700,022  30 

Total '... $1,203,202  63 


FIRE  AND  FIRE  AND  MARINE.  353 

RISKS  AND  PREMIUMS. 

Fire  ri.skrs  Frcinuini.s 

In  force  December  31,  1924 $10,472,580  00  $430,752   17 

Written  or  renewed  during  year 127,007,058  00  983,441   85 

Totals $144,139,038  00 

Expired  and  terminated... 00,590,934  00 


In  force  at  end  of  year 883,548,704  00 

Deduct  amount  reinsured 8,734,837  00 


Vet  amount  in  force $74,813,807  00  $720,302  99 

Other  than 

fire  risks  Preniiuius 

In  force  December  31,  1924 $2,918,492  00  $18,439  97 

Written  or  renewed  during  year 7,530,371  00  38,030  20 

Totals $10,448,803  00  .$50,470  23 

Expired  and  terminated 3,307,584  00  10,951  05 


In  force  at  end  of  year $7,141,279  00  $39,519   18 

Deduct  amount  reinsured 551,124  00  3,525  58 


Net  amount  in  force $0,-590,155  00  $35,993  00 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  le.ss $25,141,805  00  $220,512   12 

More  than  one  and  not  over  five  years 49,505,53(5  00  498,425  89 

Overfiveyears 100,400  00  1,424  98 


Totals $74,813,807  00  .?720,362  99 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $10,010,324  00  $5,500  00 

Net  premiums  received 107,072  81  75  38 

Net  losses  paid 25,348  64     

Net  lo.sses  incurred 24,277  93     

BONDS  AND  STOCKS  OWNED. 

Honds —                                                                                             Book  value  Par  value  Market  value 

Government $177,100  00  $180,000  00  $181,800  00 

Province  and  municipal 28,743.50  .30,000  00  29,000  00 

Railroad 70,078  03  75,000  00  72,000  00 

Public  utilities 194,783  05  205,000  00  204,9.50  00 

Miscellaneous 80,527  50  90,.500  00  87,937  50 


Totalbonds $557,232  08  $580,500  00  $576,287.50 

Stocks — 

Public  utilities 85,000  00  85,000  00  .$5,200  00 

Miscellaneous 39,246  43  40,000  00  41,700  00 


Totalstocks $44,246  43  $45,000  00  $40,900  00 


Total  bonds  and  stocks $001,478  51  $025,. 500  00  $023,187  50 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Commcnoed  bu.sincss  1799.) 

C.  D.  DUNLOP,  President  W.  H.  PHILLIPS,  Secretary 

C.  A.  COL\'IN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up .$2,000,000  00 

Ledger  assets  December  31  of  previous  year $10, 180, .525  08 

INCOME. 

Premiums-. 87,027,015  .50 

Interest  and  rents .585,871  93 

Increase  in  liabilities  on  account  of  reinsurance  treaties 7^207  83 

Profit  on  sale  or  maturity  of  ledger  assets 42,353  60 

Increase,  by  adjustment,  in  book  value  of  ledger  assets _.  lo[oOO  00 

Total  income $7,678,508  86 


23—45346      I 
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DISBURSEMENTS. 

Xct  losses  |);ii(l $1,121,174    S7 

lioss  adjust iiicnt  exponsos 82,901   Si) 

Agents'  oomppiisHtion,  including  brokerage l,(i9 1,182   i;} 

Agents'  allowances 17,786  61 

Salaries  of  field  men 76,310  70 

Kxpenses  of  field  men 60,435  "'> 

Traveling  expenses  of  others  than  field  men 10,.303  21 

Salaries  and  fees 343,866  82 

Rents 20,400  21 

Furniture  and  fixtures 7,618  62 

Maps 18,106  5.") 

Inspeetions  and  surveys ]ol.789  44 

Federal  taxes 31,751  74 

State,  county  and  municipal 158,996  09 

Insurance  department 3,308  28 

Fire  depart  ment 25, .345  27 

Kire  i)atrol  and  salvage  corps 13,855  07 

All  other  taxes,  licenses  antl  fees 9,386  41 

Postage,  telegraph  and  telephone,  exchange  and  express 15,252  34 

Legal  expenses 530  80 

Advertising  and  subscriptions,  printing  and  stationery 75,841  .54 

Agents'  balances  charged  off 1,984  69 

lOntertainment 1,251  57 

Heal  estate  expenses 13,667  31 

Paid  stockholders  for  interest  or  dividends m 280,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 24,707  55 

Allowed  on  reinsurance 936  50 

Total  disbursements $7,264,751  96 


Balance ... $10,.594,282  .58 

LEDGER  ASSETS. 

Book  value  of  real  estate $100,000  00 

Loans  secured  by  collateral 20,000  00 

Book  value  of  bonds  and  stocks 8,773,045   12 

Cash  in  company's  office 15,193  42 

Deposits  in  banks  on  interest i 337,990  42 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,205,689   10 

Agents'  balances,  business  prior  to  October  1,  1925 3,602  07 

Hills  receivable,  taken  for  risks  other  than  fire  risks 17,691  47 

Other  ledger  assets 121,070  92 

Total  ledger  assets . S10,.594,282  58 

Non-Ledger  Assets. 

Interest 31,034   11 

Market  value  of  bonds  and  stocks  over  book  value 3,732,932  88 

Reinsurance  recoverable  on  |)aid  losses 71,576  M 


Admitted  assets $14,425,920  46 

LIABILITIES. 

Xet  unpaid  losses  and  claims - $1,072,807   10 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,000  00 

I'nearned  premiums 4,892,.')67  06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 190,675  .39 

Contingent  commissions  or  other  charges  due 20,000  00 

Funds  held  under  reinsurance  treaties 121,070  92 


Total  liabilities,  except  capital $6,327,181   07 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 6,098,745  39 


Surplus  as  regards  i)olicyholders 8,098,745  39 

Total $14,425,920  40 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,252,286,.581  00  $11,134,760  71 

Written  or  renewed  during  year 981,060,995  00         8,307,862  69 


Totals $2,233,.347,576  00     $19,442,623  40 

Expirations  and  cancellations 903,981,472  00         7,715,811  71 


In  force  at  end  of  year $1,329,366,104  00     $11,726,811   09 

Deduct  amount  reinsured 405,120,509  00         3,495,119  92 

In  force  December  31,  1925 $924,245,-595  00       $8,231,091   77 
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tire  risks  I'li'iiiiiiins 

111  forrr  DcrcinlxT  :{l,  I'.tLM          _             _    $1.127,727,71H  00  .«I2,50.5.:U:{  82 

Written  or  rcncwod  (luriiiR  year 2,067. 173,545  00  12,238,144  50 

Totals $3,4i)4,<»0I,2fil   00  $24,833,488  32 

Expirations  and  cancellations 1,918,612,188  00  11,.526,.343  78 


In  force  at  end  of  year 81,576,289,073  00  $13,307,144  .54 

Deduct  amount  reinsured 492,377,022  00  3,927,698  66 

In  force  December  31,  1925 $1,083,912,051   00  $9,.379,445  88 

Hecapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $291,000,375  00  $2,497,947  .56 

.More  than  one  and  not  over  five  years 630,027,077  00  5,704,241   79 

Over  five  years 1,916,537  00  19,973  28 

Advance  premiums 1,301,606  00  9,529   14 

Totals- $924,245,.595  00  $8,231,691  77 

Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks — 

F{unning  one  year  or  less $792,849  79 

Running  more  than  one  year 354,816   14 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  tlian  fire 

Net  risks  written $26,803,275  00  $18,682,524  00 

Net  premiums  received 248,629  90  110,129  35 

Net  losses  paid 134,089  68  102,130  .57 

Net  I0S.SPS  incurred 109,13166  86,378  64 

BONDS  AND  STOCKS  OWNED. 

Ronds —                                                                                             Rook  value            Par  value  Market  value 

Government $1,290,0.58  65       $1,365,000  00  $1,391,1.50  00 

State,  province,  county  and  municipal 640,975  00            643,000  00  618,760  00 

Railroad 130,975  00             132,000  00  120,630  00 

Public  utilities 866,167.50            896,000  00  898,300  00 

.Miscellaneous 378,602  22            379,000  00  372,020  00 


Total  bonds $3,306,778  37  $3,415,000  00  $3,400,860  00 

Stocks — 

Public  utilities $1,677,-5,57  39  $1,2.55,350  00  $1,969,180  00 

Hank  and  trust  company 1,.309,187  88  696,900  00  3,174,493  00 

Miscellaneous 2,479, .521  48  1,469,695  00  3.961,445  00 


Total  stocks $5,466,266  75       $3,421,945  00 


Total  bomls  and  stocks $8,773,045  12       $6,8.36,945  00     $12,.')05.978  00 


PROVIDENT  FIRE  INSURANCE  COMPANY  OF 
NEW  HAMPSHIRE. 

New  York,  New  York. 

(Commenced  business  May  5,  1924.) 

CAVI.K  T.  FOIUnSH,  President  .JOHN  KOKNKJ,  Secretary 

WAT.SON  AND  TAYLOR,  San  Francisco,  attorneys  for  .service. 

CAPITAL  STOCK. 

Capital  paid  up $.500,000  00 

Ix'dger  assets  December  31  of  previous  year $1,056,418  70 

INCOME. 

Premiums $39,67 1   45 

Interest  and  rents 44,855  75 

Total  income $84,527  20 

DISBURSEMENTS. 

Net  losses  paid $9,848  86 

Loss  adjustment  expenses 481   55 

.Agents'  compensation,  including  brokerage 4.936  71 

.\genis'  allowances 71.")  .">;{ 

Field  supervisory  expenses .")82  67 

Salaries  and  fees 1,151   44 

Rents 80  00 

Furniture  and  fixtures 22  64 

Inspections  and  surveys 1,476  39 

Federal  taxes ;5  .')() 
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Taxes,  Hccnsos  and  fees       . .1f(>,()48    11 

Postage,  telegraph  and  telephone,  exchange  and  express "lOO  OH 

l,egal  expenses M 

Advertising  and  subscriptions,  printing  and  stationery       i,\'M)  HI 

.State  of  Kansas,  interest  on  impounded  premiums 07 

Total  disbursements $29,978  64 

Balance 

LEDGER  ASSETS. 

Hook  value  of  bonds -_ 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  192.5 

Agents'  balances,  business  prior  to  October  1,  192.5 

Deposit  with  Philadelphia  Fire  Underwriters  Association 

Total  ledger  assets $1,1 1  (),9fi7  2(i 

Non-Ledger  Assets. 
Interest 11,874  78 

Market  value  of  bonds  over  book  value 26,174  41 

Gross  assets $1,149,016  4.5 

Deduct  assets  not  admitted 592  06 


$1 

,110,967 

26 

$i,ois,:it).5 

59 

14 

00 

.51,247 

66 

40,647 

95 

.592 

06 

100 

01) 

Admitted  assets $1 ,148,424  .39 

LIABILITIES. 

Net  unpaid  losses  and  claims 87,984  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 327   15 

Unearned  premiums 27,062  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 989   17 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,410  38 

Contingent  commissions  or  other  charges  due ■ 1 2,000  00 

Total  liabilities,  except  capital $39,773  64 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 608,650  75 


Surjdus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $3,572,897  00  .«29,716  34 

Written  or  renewed  during  year 43,954,636  00  385,209  56 


Totals $47,527,533  00  .$414,925  90 

i;x|)ired  and  terminated 11,483,270  00  103,329  36 


In  force  at  end  of  year $36,044,263  00  $311,596  .54 

Deduct  amount  reinsured 30,822,303  00  286,162  80 


uiit  in  force       $5,221,960  00  $25,433  74 


In  force  December  31 ,  1924 

Written  or  renewed  during  year_ 


Totals.   

Expired  and  terminated. 


In  force  at  end  of  year $5,025,012  00 

Deduct  amount  reinsured 3,574,653  00 


Net  amount  in  force $1,4,50,359  00  $18,325  24 

Recapitulation  of  fire  risks  and  premiums —                                                .Amount  covered  Premiums 

One  year  or  less $4,539,.589  00  $20,814  48 

More  than  one  and  not  over  five  years 682,371  00  4,619  26 

Totals-.. $5,221,960  00  $25,433  74 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $534,011   00  $137,430  00 

Net  premiums  received 2,837  62  '        1,952  66 

Net  losses  paid 312  7.5 

Net  losses  incurred 3  00  312  75 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Covernment                                                              - $454,421  88          $450,000  00  $466,500  00 

Province  and' municipal" 36,538  71              37,000  00  36,790  00 

Railroad                                                                                  -             407,780  00            425,000  00  418,500  00 

Public  utilities      119,625  00             125,000  00  122,750  00 


Totalbonds $1,018,365  59       $1,037,000  00      $1,044,.540  00 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  New  York. 

(Coiiiinoiu'cd  business  iSepteniber  11,  1891.) 

XEVETT  S.  HA UTOW,  President  SIGOURNEY  F.  MNIXGER,  Serrctary 

ROLLA  V.  WATT,  San  Franeisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  i>ai(l  up - $3,000,000  00 

Ledger  as.sets  December  31  of  |)rcvious  year _ .?19,490,271   S2 

INCOME. 

Premiums .?9 ,661 ,963  29 

Interest  and  rents 7.')1,3]9  97 

.Vgents'  balances  previously  charged  off 6  03 

I'rofit  on  sale  or  maturity  of  ledger  a.sscts 3,806  68 

Total  income .?10,417,()9r)  97 

DISBURSEMENTS. 

.Vet  lo.sses  paid $4,7 14 ,460  60 

Loss  adjustment  expenses 176,683  02 

Agents'  compensation,  including  brokerage 1 ,948,78.5  .">2 

-Vgents"  allowances 36,342  S.i 

Salaries  of  field  men 209,761  34 

Expenses  of  field  men 196,630  31 

Traveling  expenses  of  others  than  field  men i 14, .549  70 

.Salaries  and  fees 871,901  49 

Rents : 101,000  80 

Furnit ure  and  fixtures 10,674  .57 

Maps 27,923  91 

Inspections  and  surveys 273,321   24 

Federal  taxes — 22,330  12 

•State,  county  and  municipal 234,075  38 

Insurance  department 2.5,018  67 

Fire  department 16.336  .57 

Fire  patrol  and  salvage  corps 31,216  33 

Postage,  telegraph  and  telephone,  exchange  and  express 36,496  82 

Legal  expenses 3,998  44 

Adverti.sing  and  subscriptions,  printing  and  stationery 140,246  .52 

Agents'  balances  charged  off 10,026  .51 

Auditing 6,441  72 

Conference  and  entertainment 1,775  61 

Custodians'  fees — care  of  securities 3,000  00 

Miscellaneous 9,280  81 

Rental  tabulating  machines 8,807  03 

Paid  stockholders  for  interest  or  dividends 700,000  00 

Loss  on  sale  or  maturity  of  ledger  assets i  45,607  34 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,698  63 

Total  disbursements $9,835,731  61 

Balance $20,071,636  18 

LEDGER  ASSETS. 

.Mortgage  loans  on  real  estate $149,000  00 

Book  value  of  bonds  and  stocks 17,305,045  22 

Cash  in  company's  office  .   10,263  59 

Deposits  in  banks  on  interest 738,646  4.5 

.Vgents'  balances,  business  subsequent  to  October  1,  1925. 1,635,729  62 

Agent, s'  balances,  business  i)rioi  to  October  1,  1925 105,642  63 

Hills  receivable,  taken  for  fire  risks 103,893  00 

Reinsurance  on  losses  paid 23,415  67 

Total  ledger  assets $20,071,6.36  18 

Non-Ledger  Assets. 

Interest 1 84,440  06 

Market  value  of  bonds  and  stocks  over  book  value 219,663  00 

Gross  assets . $20,475,739  24 

Deduct  assets  not  admitted 127,190  71 

Admitted  a.sset.s _ $20,348,-548  .53 
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LiAfiiLlTiBS. 

N'M  nil  paid  hisses  and  claims  ..., . ...^ ..._......_  S1,4(«I,.'>U3  8(1 

Estimated  exi)riisos  of  investigation  and  adjustmetit  of  lotiSeB ^...^ ^^  A'd.Mn  H'A 

IJileariied  preiuiiims . ..^.. ,., 0,240,627  (57 

Salaries,  rents,  expen.se.s,  bills,  areounts,  fees,  ett-.,  duC ^^ i._._»»  10,640  64 

Kstimated  amovmt  hereafter  payable  for  federal,  state  ahd  other  taxes ^.^ 344,6:13   10 

Contingent  commissions  or  other  charges  due . -.^.^ -.^-  !J0,7()(>  7(( 

r*ension  obligations ^ _._^  11.5,88?  (HI 


Total  liabilities,  except  capital i....__. _i......^... ,_..     *ll,gll,:583  8:4 

Capital  paid  up . . ^.. $3(000(000  00 

Suriiliis  over  all  liabilities . . .............         6,137,164  7(1 


Surplus  as  regards  policyholders 0,l37,l(i4  7(1 


Total ._-............ ......... ...........  $20,348,548  53 

RISKS  AND  PREMIUMS. 

Fire  risks  fi'eniiunife 

In  force  nerember  31,  1024 $2,000,716,612  00  817,931,744  48 

Written  or  renewed  during  year 1,366,904,2.54  00       11,666,072   1.5 

Totals $3,376,620,866  00  $29,.507,816  63 

Expired  and  terminated 1,302, .594,-309  00       11,212,281  41 


In  force  at  end  of  year. $2,074,026,557  00  $18,385,535  22 

Deduct  amount  reinsured . 363,512,992  00  2,866,.320  25 

Net  amount  in  force . $1,710,513,.565  00  $15,519,214  97 

Other  than 

fire  ri.sks  Premiums 

In  force  December  31,  1924 .._• . ,........_.„       .$432,116,8.56  00  $2,564,6.50  80 

Written  or  renewed  during  year .. 2,253,791,1.34  00  3,488,022  91 


Totals--- $2,685,907,990  00       $6,0.52,682  71 

Expired  and  terminated 2,176,901,992  00        3,362,545  60 


In  force  at  end  of  year $509,005,998  00      $2,690,137  11 

Deduct  amount  reinsured . 110,178,022  00  322,432  66 


Xet  amount  in  force $398,827,976  00  $2,367,704  45 

Hecapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  vear  or  less $472,013,240  00  $4,268,896  12 

More  than  one  and  not  over  five  years 1,236,453,271  00  11,229,734  63 

Overfive  years 2,047,054  00  20,.584  22 

Totals $1,710,513,.565  00  $15,519,214  97 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $5,023,386   16       $5,261,666  67  $5,332,044  00 

Province  and  rtiunicipal 2,308,92186         2,408,189  98  2,333,764  02 

Railroad 6,835,867  96         7,006,666  66  6,726,465  00 

Public  utilities 715,829  25            7.32,860  00  724,127  80 

Miscellaneous 70,000  00              70,000  00  70,000  00 


Total  bonds $15,044,005  23  $15,479,383  31  $15,186,40172 

Stocks — 

Railroad $2,023,251  99  $1,369,2.50  00  $1,727,.309  00 

Public  utilities 6,048  00     6,660  00 

Bank  and  trust  company 201,600  00  100,000  00  570,000  00 

Miscellaneous 29,240  00  34,5.50  00  34,337  50 


Total  stocks $2,261,039  99       $1,. 503,800  00       $2,-338,306.50 


Total  bonds  and  stocks- $17,305,045  22     $16,983,183  31     $17,-524,708  22 


UNITED  STATES  BRANCH 
QUEENSLAND  INSURANCE  COMPANY,  LIMITED. 

Sydney,  Australia. 

(('oiiimeiiced  business  in  llnited  States -hine,  1018.) 

W.  .1.  COMAN'S,  United  .States  Manager. 

BALlOrii,  tllTHRIE  AXD  COMPAXY,  San  Franci.sco,  attorneys  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $1,169,268  29 
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INCOME. 

Premiums $U-13,.');J2  7'> 

Interest  and  rents.. 28,783  10 

From  other  sourees 13,464  27 

Total  income - $38.5,780  12 

Total ll,5.').='>,048  41 

DISBURSEMENTS. 

Net  losses  paid $93, 1 14  .">  1 

Loss  adjustment  expenses 4,787  21 

Agents'  compensation,  including  brokerage  and  allowances 82,663  98 

Field  supervisory  expenses 12,089  58 

Salaries  and  fees 44,864  49 

Rents 6,727  29 

Furniture  and  fixtures 1 ,950  78 

Maps 4 ,096  00 

Inspections  and  surveys. 2,331  25 

Taxes,  licenses  and  fees 6,222   19 

Postage,  telegraph  and  telephone,  exchange  and  express . 1,113  31 

Legal  expenses 2,004  4.3 

Advertising  and  subscriptions,  printing  and  stationery — ■ 7,348  40 

Remittances  to  home  office 49,078  07 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 200  00 

Total  disbursements $31 8,601  49 

Balance... $1,236,446  92 

LEDGER  ASSETS. 

Book  value  of  bonds $1,122,.500  00 

Deposits  in  banks  on  interest 39,896  28 

Agents' balances,  business  subsequent  to  October  1,  1925 67,290  96 

Agents'  balances,  business  prior  to  October  1,  1925 661  62 

Outstanding  reinsurance  on  paid  losses 6,098  06 

Total  ledger  assets $1,236,446  92 

Non-Ledger  Assets. 

Interest 6,482  27 

Market  value  of  bonds  over  book  value 45,730  53 

Gross  assets $1,288,6.59  72 

Deduct  assets  not  admitted 661  62 

Admitted  assets $1,287,998  10 

LIABILITIES. 

Net  unpaid  losses  and  claims $60,122  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,500  00 

L'nearned  premiums 203,782  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,.500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 7, .500  00 

Contingent  commissions  or  other  charges  due 1 ,800  00 

Total  liabilities,  except  capital $276,204  90 

Surplus  as  regards  policyholders 1,011,793  20 

Total $1,287,998  10 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $22,189,328  00  $204,902  80 

Written  or  renewed  during  year 57,412,697  00  5.57,114  52 

Totals $79,602,025  00  $762,017  32 

Expired  and  terminated 29,285,199  00  299,840  17 

In  force  at  end  of  vear $.50,316,826-00  $462,177   15 

Deduct  amount  reinsured 18,720,964  00  183,5.52  47 

.Net  amount  in  force .$31,595,862  00  $278,624  68 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $1,331,554  00  $20,.598  68 

Written  or  renewed  during  year 10,753,517  00  116,660  82 

Totals $12,085,071  00  $137,2,59  50 

Expired  and  terminated 9,666,736  00  85,004  29 

In  force  at  end  of  year $2,418,335  00  $52,255  21 

Deduct  amount  reinsured 219,073  00  2,226  97 

Net  amount  in  force $2,199,262  00  $.50,028  24 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $13,102,522  00 

More  than  one  and  not  over  five  years 17,962,990  00 

Over  five  years ,530,350  00 

Totals $31,595,862  00  $278,624  68 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Otlier  than  fire 

Net  risks  written _..       $"),495,632  00  $6,658,978  00 

Net  premiums  received 64,523  87  33,182  08 

Net  losses  paid 33,518  95  20,748  56 

Net  losses  incurred 40,006  95  18,715  94 

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government $1,122,500  00       $1,155,987  .50       $1,168,230  53 


RELIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  August  9,  1844.) 

J.  W.  COCHRAN,  President  M.  G.  GARRIGUES,  Secretary 

F.   M.  AVERY,  San  PVancisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  uj) $1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $2,682,293  71 

INCOME. 

Premiums $1,228,853  48 

Deposit  premiums  on  perpetual  risk$ 1,812  35 

Interest  and  rents . 115,075  00 

From  other  sources ' 4,54  93 

Increase  in  liabilities  on  account  of  reinsurance  treaties 227,510  61 

Profit  on  sale  or  maturity  of  ledger  assets 76  00 


Total  income $1,573,782  37 

DISBURSEMENTS. 

Net  losses  paid $728,226  91 

Loss  adjustment  expenses 21,370  30 

Agents'  compensation,  including  brokerage 178,580  41 

Agents'  allowances 2,790  81 

Field  supervisory  expenses 39,495  43 

Salaries  and  fees 144,490  66 

Rents : 6,995  21 

Furniture  and  fixtures 890  66 

Maps 6,781  23 

Inspections  and  surveys 40,469  94 

Taxes,  licenses  and  fees 57,332  30 

Postage,  telegraph  and  telephone,  exchange  and  express 4,776  50 

Advertising  and  subscriptions,  printing  and  stationery 23,027  97 

Commission  on  sale  of  stock 20,000  00 

Deposit  premiums  returned  on  perpetual  risks 4,223  01 

Paid  stockholders  for  interest  or  dividends 90,000  00 

Interest  paid  to  scripholders 8,805  80 

Loss  on  sale  or  maturity  of  ledger  assets 125  00 

Total  disbursements $1,381,223  15 

Balance $2,874,842  93 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 8255,100  00 

Book  value  of  bonds  and  stocks 1,959,847  2J 

Cash  in  company's  office 16,49'!'  38 

Deposits  in  banks  not  on  interest 1'7,319  79 

Deposits  in  banks  on  interest 269,473  75 

Agents'  balances,  business  subsequent  to  October  1,  1925 353,668  10 

Agents' balances,  business  prior  to  October  1,  1925 2,936  68 

Total  ledger  assets $2,874,842  93 

Non-Ledger  Assets. 

Interest 33,054  94 

Market  value  of  bonds  and  stocks  over  book  value 15,694  27 

Reinsurance  due  on  paid  losses. 90  13 

Gross  assets $2,923,682  27 

Deduct  assets  not  admitted 2,936  68 

Admitted  assets $2,920,745  59 


FIRE  AND  FIRE  AND  MARINE. 


:5H1 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Due  for  reinsurance  effected 


Total  liabilit ies,  except  capital 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 535,844  79 

Surplus  as  regards  policyholders 

Total -  -  - 


$1,384,900  80 


1,-535,844  79 
$2,920,745  59 


RISKS  AND  PREMIUMS. 

Eire  risks  Premiums 

In  force  December  31,  1924.. $315,622,507  00  $2,952,184  (HI 

Written  or  renewed  during  year . 271,426,217  00  2,826,082  47 

Totals -.  $587,048,724  00  $5,778,266  53 

Expired  and  terminated... 221,819,333  00  2,404,305  37 

In  force  at  end  of  year $365,229,391  00  $3,373,961    16 

Deduct  amount  reinsured 236,132,535  00  2,168,317  70 

Net  amount  in  force.. $129,096,856  00  $1,205,643  46 


Other  than 
fire  risks 

In  force  December  31,  1924 $34,505,285  00 

Written  or  renewed  during  year 42,802,101  00 


Totals. $77,307,386  00 

Expired  and  terminated 32,463,486  00 


In  force  at  end  of  year $44,843,900  00 

Deduct  amount  reinsured 24,694,549  00 


Net  amount  in  force $20,149,351  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $57,601,152  00 

More  than  one  and  not  over  five  years 71,495,704  00 


Totals. $129,096,856  00 

Perpetual  risks 3,546,133  49 


Premiums 
$245,603  04 
314,628  09 

$560,231   13 
281,412  84 

$278,818  29 
130,055  04 


Premiums 
$549,531  07 
656,112  39 

$1,205,643  46 
94,624  72 


Grand  totals $132,642,989  49       $1,300,268  18 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

$6,722,319  t)0  $2,785,671  00 

69,702  70  15,960  82 

12,052  70  2,755  43 

10,743   11  2,059  09 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds- 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value  Market  value 

8276,500  07  $285,000  00  $291,600  00 

28,312  50  25,000  00  27,750  00 

1,220,821  66  1,216,000  00  1,179,770  00 

206,012   50  217,000  0(1  190,450  00 

10,694   00  11,000  00  11.240  00 


$1,742,340  73       $1,754,000  00       $1,700,810  00 


Total  stocks - 


$125,068  75 
31,320  25 
61,117  .50 

$217,506  50 


$132,500  00 
21,850  00 
35,350  00 

$189,700  00 


$274,731  50 


Total  bonds  and  stocks $1,959,847  23       $1,943,700  00 
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UNITED    STATES   BRANCH 
RELIANCE  MARINE  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Coniniencod  business  February  Itj,  1881.) 

OSWATJ)  DOHEI.K,  President  \V.  \V.   If  AUKIS,  Seeretary 

CAPITAL  STOCK. 

Capital  paid  up S200,000  00 

Ledger  assets  December  31  of  previous  ye^r $033,022  02 

INCOME. 

Prciniuiiis-  _ $140,442  O.i 

Interest  and  rents 31 ,084  87 

From  other  sources 10,789  3.j 

Remittances  from  home  office  to  United  States  branch 11,083  43 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,681  70 

Total  income $196,082  30 

DISBURSEMENTS. 

Net  losses  paid $39,472  73 

Loss  adjustment  expenses 2,488  68 

Agents'  compensation,  including  brokerage 23,488  80 

Agents'  allowances 134  88 

Salaries  and  fees 378  64 

Rents 62  60 

Furniture  and  fixtures 4  06 

Inspections  and  surveys 2,226  67 

Federal  taxes 7,668  35 

Taxes,  licenses  and  fees 5,674  05 

Postage,  telegraph  and  telephone,  exchange  and  express 203  29 

Legal  expenses 1,0.50  50 

Advertising  and  subscriptions,  printing  and  stationery 359  89 

Agents'  balances  charged  off 754  74 

Miscellaneous 852  61 

Remittances  to  home  office 73,823  36 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 178  70 

Total  disbursements $158,822  55 

Balance : $672,281  77 

LEDGER  ASSETS. 

Book  value  of  bonds $621,161  87 

Deposits  in  banks  on  interest 27,349  98 

Agents' balances,  business  subsequent  to  October  1,  1925 22,157   17 

Agents' balances,  business  prior  to  October  1,  1925 1,612  75 

Total  ledger  assets $672,281  77 

Non-Ledger  Assets. 

Interest 7,211   40 

Market  value  of  bonds  over  book  value 7,253  13 

Reinsurance  recoverable  on  paid  losses 45  64 

Gross  assets $686,791  94 

Deduct  assets  not  admitted 1.612  75 

Admitted  assets $685,179   19 

LIABILITIES. 

Net  unpaid  losses  and  claims "- $117,586  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,748  13 

I'uearned  ])remiums 35,568  60 

•Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due     750  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 8,126  00 

Total  liabilities,  except  capital $104,778  73 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 320,400  46 

Surplus  as  regards  policyholders 520,400  46 

Total $685,179  19 

RISKS  AND  PREMIUMS.  Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $11,734,048  00  $56,180  32 

Written  or  renewed  during  year 103,951,151  00  236,418  25 

Totals                                                                   :    $115,685,199  00  $292,.598  .57 

ICxpired  and  terminated 103,448,336  00  236,370  65 

In  force  at  end  of  year $12,236,863  00  $56,227  92 

Deduct  amount  reinsured 271,124  00  4,856  82 

Xet  amount  in  force $11,965,739  00  $51,371   10 


FIRE  AND  riRE  AND  MARINE.  I^B*? 

BONDS  OWNED. 

Book  valiw  J'iir  value  Market  value 

Oovernnieiit                                                      $.387,242  4.-.  «:«)7,:>0()  (Ml  $41.i..-)i:)  0(> 

Province  and  nuinioipai;::: ".:-:.: 172.73:3  41  l7.-,.()0()  00  l':i|'^0"  '!!! 

Railroad. -_ - 61.186  01  .".O.OOO  00  4i),6.iO  00 

totals 8621.161  87  $fi»J/)00  (X)  $628,41.3  00 


REPUBLIC  FIRE  INSURANCE   COMPANY. 
Pittsburgh,  Pennsylvania. 

(ConiiiieiH'cd  business  July,  1871.) 

C.  \V.  C;ER\VIG,  President  ><'•  A.   WEED,  Secretary 

.I.\ME.S  I'".  COBU.  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up. $300,000  00 

Ledger  assets  Dceeniber  31  of  previous  year »_,in)n,i).>>  -■■> 

INCOME. 

Premiums ^^'^or^^l  o'l* 

Interest  and  rents Ae   17 

Agents'  balances  previously  charged  off V']  Jl' 

Profit  on  sale  or  maturity  of  ledger  assets ________ 

Total  income.. $1,262,309  33 

DISBURSEMENTS. 

.Vet  losses  paid ^**"H'^  r'f 

Loss  adjust  mont  expenses out  9! i    'k\ 

.\gents'  compensation,  including  brokerage '  q  970  at 

Agents'  allowances rq'40-j  f- 

Field  supervisory  expenses '/d'ln'^  on 

Rl^n^i'''"^'^;::::::::::::::::::::::::::::::::::::::::::::::::--::::-------  ^'%o^t 

Furniture  and  fixtures n'^\  or 

Maps,  including  corrections 'jii'^i fi  o-, 

Inspections  and  surveys _<>o  nil 

Federal  taxes ...  .j:'  ^' 

Taxes,  licenses  and  fees i4'rs7  w 

Postage,  telegraph  and  telephone,  exchange  and  express 'ail    52 

Legal  expenses .- •>•<  041   so 

Advertising  and  subscriptions,  printing  and  stationery "'i'tvq  nt 

Agents'  balances  charged  off oyx'^  78 

Real  estate  expenses ti  ni\(\  r^ 

Paid  stockholders  for  interest  or  dividends JD,uuu  uu 

Loss  on  sale  or  maturity  of  ledger  assets _1_ 

Total  disbursements 81,456,614   17 

Balance $1,814.390  44 

LEDGER  ASSETS. 

Book  value  of  real  estat- 1  fw\  202  44 

Mortgage  loans  on  real  estate ' '  incRRn  V> 

Book  value  of  bonds  and  stocks -i^'Soo  00 

Cash  in  company's  office : ino'n»'>  fi9 

Deposits  in  banks  on  interest ./nK'fin-   m 

.\gcnts'  balances,  business  subsequent  to  October  1,  192o "   I'lVi-  n- 

.\gents'  balances,  business  prior  to  October  1,  1925 I'^no  00 

Deposit  at  Boston  general  agency ''im  nn 

Deposit  at  Philadelphia  Underwriters'  Association 

Total  ledger  assets $1,814,390  44 

Non-Ledger  Assets. 

j„.   ,„  ,                                                                                                                                             21,708  51 

luii6res& ~  rto  oyn   oo 

Market  value  of  bonds  and  stocks  over  book  value 28700  86 

Unpaid  reinsurance  on  paid  losses __________ 

,.                ,  $1,888,070  09 

Ciross  assets . 9  njfi  n? 

Deduct  assets  not  admitted _________ 

Admitted  assets... - $1,885.024  02 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  i  n vestigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$300,000  00 
210,267  41 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 
In  force  December  31,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

Totals 

lOxpired  and  terminated 

In  force  at  end  of  year 

1  )educt  amount  reinsured 


S4.38,017,272  00 
314,923,682  00 


$752,940,9.54  00 
279,381,921  00 


$473,559,033  00 
222,011,047  00 


$147,244  29 
2,000  00 

1,203,820  50 
19,191  82 
2,500  00 

$1,374,756  61 


510,267  41 
,885,024  02 


$4,149,669  40 

2,998,849  82 

23,872  60 

$7,172,391  82 
2,713,236  98 

$4,459,1.54  84 
2,191,076  50 


Net  amount  in  force $251,547,986  00       $2,268,078  34 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


Other  than 
fire  risks 
$17,966,516  00 
28,772,289  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured. _. 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 


$46,738,805  00 
13,564,650  00 

$33,174,155  00 
12,893,083  00 

$491,072  00 

Amount  covered 

$56,408,687  00 

193,601,230  00 

1,538,069  00 


Premiums 
$69,965  47 
108,925  31 
256  16 

$179,146  94 
47,901   12 

$131,245  82 
48,774  84 

$82,470  98 

Premiums 
.$526,361  47 
1,726,088  70 
15,628  17 


Totals : $251,547,986  00       $2,268,078  34 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  i  ncurred 


1925. 

Fire 

$9,022,268  00 

133,494  35 

.58,018  40 

59,298  76 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$57,130  30 

15,022  54 

105,159  25 

131,888  35 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


$309,200  44 


$19,088  .53 
80,371  25 


Par  value 
$60,000  00 
15,000  00 
119,000  00 
133,000  00 

$327,000  00 

$21,800  00 
90,100  00 


Total  stocks. 

Total  bonds  and  stocks. 


$99,459  78  $111,900  00 


$408,660  22 


$438,900  00 


Other  than  fire 

$1,578,079  00 

8,514  64 

188  48 

188  48 


Market  value 

$61,200  00 

15,900  00 

102,060  00 

1.32,950  00 

$312,110  00 

$25,9.58  00 
93,862  50 

$119,820  50 

.$431,930  50 


REPUBLIC  INSURANCE  COMPANY. 
Dallas,  Texas. 

(Coiiuiienc-ed  business  May  1,  1919.) 

CEORGE  DIEBOLD,  Los  Angcks,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 


$4,002,302  74 
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INCOME.  * 

I'reniimns. $1,448,048  08 

Interest  and  rents - -.- -. 1 298.021  64 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,064  73 

Totalinoonie $1,747,134  4,5 

DISBURSEMENTS. 

Net  losscspaid $087,347  02 

Loss  adjustment  expenses.. 10,794  49 

Agents'  compensation,  ineluding  brokerage 332,723  99 

Field  supervisory  expenses 50,01 1  4K 

Salaries  and  fees : 114,779  01 

Rents 6,239  75 

Furniture  and  fixtures 073  63 

Alaps,  including  corrections 5,005  50 

Inspections  and  surveys 1 ,223  39 

Federal  taxes 61,450  83 

Taxes,  licenses  and  fees 04,645  44 

Postage,  telegraph  and  telephone,  exchange  and  express 0,726  61 

Legal  expenses 5,697  09 

Advertising  and  subscriptions,  printing  and  stationery 14,686  71 

Agents'  balances  charged  off 4,994  65 

Miscellaneous 9,844  89 

Heal  estate  expenses 953  66 

Paid  stockholders  for  interest  or  dividends 180,000  00 

■  Decrease  in  liabilities  on  account  of  reinsurance  treaties 15,764  6(> 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 16,292  81 

Total  disbursements $1,.589,856  21 


Balance $4,759,580  98 

LEDGER  ASSETS. 

Book  value  of  real  estate $74,000  00 

Mortgage  loans  on  reM  estate 2,829,588  99 

Loans  secured  by  collateral 8,500  00 

Book  value  of  bonds  and  stocks 1,212,848  07 

Cash  in  company's  office 60,278  75 

Deposits  in  banks  not  on  interest 298,717  21 

Agents' balances,  business  subsequent  to  October  1,  1925 225,622   16 

Agents'  balances,  business  prior  to  October  1,  1925 9,319  80 

Bills  receivable,  taken  for  fire  risks 20,5.34  33 

Other  ledger  assets 20,171   61 


Total  ledger  assets v $4,759,580  98 

Non-Ledger  Assets. 

Interest 93,001   31 

Due  from  other  companies  on  paid  losses 890  40 


Gross  assets $4,854,078  75 

Deduct  assets  not  admitted 9,482  18 


Admitted  assets $4,844,.590  57 

LIABILITIES. 

Net  unpaid  losses  and  claims $116,537  99 

liiearni'd  premiums 1,204,364  .51) 

•estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 115,000  00 

Funds  held  under  reinsurance  treaties 46,344  03 

Confiagration  fund 500,000  00 

Voluntary  premium  reserve 100,000  00 


Total  liabihties,  except  capital $2,142,246  58 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,702,349  99 


Surplus  as  regards  policyholders 2,702,349  99 

Total $4,844,596  57 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $203,893,351  00  $2,027,878  00 

Written  or  renewed  during  year 176,471,935  00  2,073,994  57 

Totals $380,305,286  00  $4,701,872  .'.7 

Kxpired  and  terminated 144,902,977  00  1,724,.')40  31 


In  force  at  end  of  year $235,462,309  00       $2,977,332  26 

Deduct  amount  reinsured 32,585,804  00  434,844  81 

Net  amount  in  force $202,870,505  00       $2,542,487  45 
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Hi(:i|ii(ul.-tii)ii  i)f  (ire  ri.sks  ami  prciiiiiiius —  Aiimuiit,  cnvticil  I'rciniiiins 

( )iio  year  or  less $,s:{,!K)t),13:j  (Ml  $<)()<),  100  22 

Mori- than  one  and  not,  over  five  yoars  1 1S,()70,372  00  1,036,387  23 


(Irani!  totals __                  _          _  $202,S7(>,r.O.->  00  lif2,.",42,4S7  1.', 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $2o,  194,830  00 

Net  premiums  received 294,705  62 

Net  losses  paid 118,112  26 

Net  losses  incurred 78,356  09 

;  BONDS  AND  STOCKS  OWNED, 

lionds —                                                                                             Hook  value            Par  value  Market  value 

CJovernnient $750,000  00          $750,000  00  $750,000  00 

Province  and  municipal 126,964  07             127,048  87  127,048  87 

Public  utilitiis S,.505  00               15,300  00  15,300  00 

Miscellaneous 264,162  .50            265,000  00  265,000  00 


Total  bonds §1,149,631.57  Sl,157,.348  87  $1,1.57,348  87 

Stocks — 

Public  utilities $10,470  00  $10,600  00  $10,706  00 

Bank  and  trust  company 23,9.59  00  14,500  00  27,810  00 

.Miscellaneous 28,787  .50  26,500  00  31,745  00 

Total  stocks . $63,216  50  $51,600  00  $70,26100 


Total  bonds  and  .stocks $1,212,848  07       $1,208,948  87       $2,227,609  87 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Commenced  business  .January  4,  1900.) 

CHAS.   r.  LADNER,  President  THOS.  G.  McCRACKEN,  Secretary 

CH.ARI.Ki^  A.   McKENZIE,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,289,161   49 

INCOME. 

Premiums i $2,346,900  22 

Interest  and  rents 1 123,638  34 

■  Checks  charged  off . 332  77 

Agents'  balances  previously  charged  off 427  99 

Profit  on  sale  or  maturity  of  ledger  assets 20,608  94 

Total  income $2,491,908  26 

DISBURSEMENTS. 

Net  losses  paid $(i8(>,  176  38 

Loss  adjustment  expen.ses 11,398  23 

.\gents'  compensation,  including  brokerage 81,213  23 

.Agents'  allowances .52,315  24 

Field  supervisory  expenses 28,723  .55 

Salaries  and  fees 96,262  30 

Rents 20,283  62 

Furniture  and  fixtures 3,281  95 

Inspections  and  surveys 20,.562  54 

Taxes,  licenses  and  fees 28,251  85 

Postage,  telegraph  and  telephone,  exchange  and  express. . 5,355  47 

Legal  expenses 1,999  91 

Advertising  and  subscriptions 14,926  43 

Miscellaneous 66  95 

Real  estate  expenses 18,679  87 

Dividends  to  policyholders , 960,789  24 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,316  61 

Total  disbursements $2,040,603  37 

Balance $2,740,466  38 

LEDGER  ASSETS. 

Book  value  of  real  estate $333,.570  46 

Book  value  of  bonds 1 ,906,5.50  43 

Cash  in  company's  office 25  00 

Deposits  in  banks,  not  on  interest 5,000  00 

Deposits  in  banks,  on  interest , 185, .504  62 

.\gents'  balances,  business  subsequent  to  October  1,  1925 308,628  47 

Bills  receivable  taken  for  fire  risks 62   19 

Losses  recoverable 279  40 

Certificates  of  deposit 737  91 

Sthool  warrants 107  90 

Total  ledger  assets .'$2,74(),466  ;1S 
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Iiilcroil  -    -. 

Market  valur  i>f  bonds  over  book  value 

(Jross  assets  

Dociuot  assets  not  admitted 


Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 

Xet  unpaid  losses  and  claims 

I'liearned  premiums         .    

Dividends  declared  and  unpaid  to  policyholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  guaranty  capital 

Guaranty  fund  paid  up '- 

.Surplus  over  all  liabilities 


8300,000  00 
930,404  86 


Surplus  as  regards  policyholders^ 
Total 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1924 $178,193,24.5  00 

Written  or  renewed  during  vear 210,603,106  00 


$.«t,327  S(i 
39.789  76 

82,819..584  00 
908  00 

$2,818,676  00 


$133,693   l.-> 

1,409,868   U 

4,362  63 

3,018  70 

2.-), 000  00 

10,128  .'■).■) 

$l,.'i88,271    14 


1,230,404  80 
.$2,818,076  00 


Premiums 
$2,840,11.5  70 
3,3.37,651  70 


Totals $388,796,351  00 

Expired  and  terminated 181,330,327  00 

In  force  at  end  of  year $207,466,024  00 

1  )educt  amount  reinsured 33,.301,286  00 

Xet  amount  in  force $174,104,738  00 

Other  than 
fire  risks 

Written  or  renewed  during  year $1,777,423  00 

Kx|)ired  ;jnd  terminated  _ 97,094  00 


$6,177,767  40 
2,983,429  70 


$3,194,337  70 
594,804  .56 


Premiums 
$5,137  31 
320  09 


In  force  at  end  of  vear_ 


$1,680,329  00 


84,810  02 

Premiums 
$2,162,245  80 
245,082  39 
191,. 544  95 

Totals $174,104,7.3S  00       $2, .599,473   14 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  vear  or  less $137,206,767  00 

Three  years 25,838,240  00 

Advance  premiums , 11,119,725  00 


Xet  risks  written 

Xet  premiums  received. 

Xet  losses  paid 

Xet  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


( k)veriunent 

Province  and  municipal. 
Public  utilities 


BONDS  OWNED. 

IJook  value 
.$34,740  00 

1,4,59,3.57  93 

412,452  .50 


Par  value 
$35,000  00 
1,439,327  95 
418,.500  00 


.$0,717,728  00 

01,706  44 

8,071  94 

5,878  71 


Market  value 

$35,800  00 

1,490,390  19 

414,1.50  00 


Totals.. $1,906,550  43       $1,892,827  95       $1,940,340   19 


RETAILERS  FIRE  INSURANCE  COMPANY. 
Oklahoma  City,  Oklahoma. 

(Commenced  business  September  11,  1911.) 

A.   M.  CHEIXKU,  President  W.  E.  HITCHCOCK,  .Secretary 

R.  If.  .lEXKIX.S,  Los  .\ngeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $509,800  30 

INCOME. 

Premiums $24 1 ,778  09 

Deposit  premiums  on  perpetual  risks 100  00 

Interest  and  rents 19,066  72 

Couimissions  on  mortgage  loans 1,230  93 

Increase  in  liabilities  on  account  of  reinsurance  treaties 9,542  37 

Total  income $271,718   11 
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DISBURSEMENTS. 

Net  lossrs  IKlid __ 

Loss  adjuslmcnt  expenses.-. 

Age  ill.-'  ioiii|)insation,  including  brokerage 

Agent. s'  ullowances 

Field  s  upervisory  expenses ' 

Salaries  and  fees 

Rents 

Furniture  and  fixtures . 

Mtips,  including  corrections 

1  iispcct ions  and  surveys 

Tuxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  exi)enses 

Advertising  and  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Depreciation  on  furniture,  fixtures  and  autos 

Real  estate  expenses 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Los  ns  secured  by  collateral 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  int  rest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Furniture,  fixtures  and  autos 

Supplies,  printed  matter  and  stationery 

Impounded  premium  deposit,  state  of  Kansas 

Deposit,  state  of  Alabama 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Gross  assets 

Deduct  assets  not  admitted . 

Admitted  assets 

LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjstment  of  losses 

Unearned  premiums 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for.federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Cai)ital  paid  up $200,000  00 

Surplus  over  all  liabilities 92,644  98 

Suri)lus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $20,399,150  00 

Written  or  renewed  during  year 31,871,690  00 

Totals ".__-     $52,270,840  00 

Expired  and  terminated 22,177,239  00 

In  force  at  end  of  year $30,093,601  00 

Deduct  amount  reinsured 9,777,541  00 

Net  amount  in  force ^ $20,316,060  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $5,217,522  00 

Written  or  renewed  during  year 8,644,580  00 

Totals $13,862,102  00 

Expired  and  terminated 5,404,751  00 

In  force  at  end  of  year $8,457,351  00 

Deduct  amount  reinsured 11,742,651  00 

Net  amount  in  force $6,714,700  00 


$104,295  10 

4,059  84 

68,349  90 

571  51 

14,463  26 

20,793  03 

3,112  08 

234  79 

583  14 

4,093  60 

6,672  96 

1,950  33 

1,902  19 

6,427  36 

238  52 

1,961  97 

110  68 

$239,820  26 
$541,758  21 


$4,814  09 

279,043  00 

8,650  00 

75,100  00 

12,599  75 

43,233  83 

25,000  00 

52,952  50 

889  30 

4,688  40 

5,895  15 

28,392  19 

500  00 

$541,758  21 


^,699  50 

$550,457  71 

39,865  04 

$510,592  67 


$24,048  19 

901  81 

162,434  38 

100  00 

126  68 

6,613  34 

720  59 

23,002  70 

$217,947  69 


292.644  98 
$510,592  67 


Premiums 
$265,142  15 
423,589  80 

$688,731  95 
303,704  92 

$385,027  03 
131,608  51 

$253,418  52 


Premiums 
$16,777  36 
66,942  64 

$83,720  00 
22,053  63 

$61,666  37 
7,066  19 

$54,600  18 
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Recapitulation  of  fire  risks  and  premiums —                                                    Amount  covered  Preniiuni.s 

One  year  or  less $14,253,652  00  $108,485  27 

More  than  one  and  not  over  five  years 12,777,108  00  139,.533  43 

TotaKs $27,030,760  00  $308,018  70 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $3,072,075  0)        

Net  premiums  received 41,687  00      _. 

Net  losses  paid 9,081   24  $5   15 

Net  losses  incurred 6,604  23  5  15 

BONDS  OWNED. 

Par  value  Market  value 

Government - $32,300  00  $32,.300  00 

Province  and  municipal 42,800  00  42,800  00 

Totals $75,100  00  $75,100  00 


RHODE  ISLAND  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Commenced  business,  1907.) 

EMIL  G.  PIEPER,  President  TUNIS  JOHNSON,  Secretary 

JOHN  HOUG.^ARD,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year 

Increase  of  paid-up  capital 

.$3,913,165  31 

INCOME. 

Premiums $2,792,333  79 

Interest  and  rents 151,872  ,58 

From  other  sources 100,218  46 

Profit  on  sale  or  maturity  of  ledger  assets 7,344  62 

Total  income .$3,051 ,769  45 

DISBURSEMENTS. 

Net  losses  paid $  1  ,.547, 1 70  17 

Loss  adjustment  expen.ses 53,038  30 

Agents'  compensation,  including  brokerage 764,487  53 

Agents'  allowances 8,333  94 

Field  supervisory  expenses 89,817  02 

Salaries  and  fees 1 28,9 19  30 

Rents 11 ,007  00 

Furniture  and  fixtures 6,000  05 

Maps,  including  corrections 13,331  03 

Inspections  and  surveys 83,761   54 

Federal  taxes 8  00 

Taxes,  licenses  and  fees 109,149  32 

Postage,  telegraph  and  telephone,  exchange  and  express 6,773  05 

Legal  expenses 2,170  25 

Advertising  and  subscriptions,  printing  and  stationery 29,520   14 

Audit  of  books  of  account 400  00 

Sundry  office  expenses 1 ,305  59 

Loss  on  sale  or  maturity  of  ledger  assets 2,006  28 


Total  disbursements $2,936,173  51 


Balance $4,028,761  25 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3,1.50,7,56  41 

Cash  in  company's  office 10, .587  38 

Deposits  in  banks  on  interest 355, .364  79 

Agents' balances,  business  subsequent  to  October  1,  1925 476,948  39 

Agents' balances,  business  prior  to  October  1,  1925 24,751    16 

Kansas  Insurance  Department  (impounded  premiums) 10,0.53   12 

Funds  deposited  with  Philadelphia  Fire  Underwriters'  Assocation 300  00 

Total  ledger  assets $4,028,761  25 

24—45346      I 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  from  other  companies 

Gross  assets 

Deduct  assets  not  admitted 


$23,585  06 

325,168   19 

49,370  44 

$4,426,884  94 

34,804  28 

Admitted  assets $4,392,080  66 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 


$367,809  95 

5,000  00 

2,.590,253  31 

^ 1,500  00 

55,000  00 

1,000  00 

Total  liabilities,  except  capital $3,020,563  26 

Capital  paid  up $750,000  00 

Surplus  over  all  liabilities 621,517  40 


Surplus  as  regards  policyholders. 
Total 


1,371,517  40 
$4,392,080  66 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $844,320,497  00 

Written  or  renewed  during  year 683,246,018  00 

Excess  of  original  premiums  over  reinsurance 


Premiums 
$7,833,888  68 
6,364, .375  76 
58,639  37 


Totals $1,527,566,515  00 

Expired  and  terminated 610,441,997  00 

In  force  at  end  of  year $917,124,518  00 

Deduct  amount  reinsured 443,040,808  00 


$14,256,903  81 
5,690,640  68 


Net  amount  in  force $474,083,710  00      $4,444,938  82 


Other  than 
fire  risks 

In  force  December  31,  1924 $90,746,022  00 

Written  or  renewed  during  year 89,751,549  00 

Excess  of  original  premiums  over  reinsurance 


Totals $180,497,571  00 

Expired  and  terminated 51,870,403  00 


In  force  at  end  of  year $128,627,168  00 

Deduct  amount  reinsured 64,093,136  00 


Net  amount  in  force $63,534,032  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $149,345,534  00 

More  than  one  and  not  over  five  years 323,107,752  00 

Over  five  year? 1,630,424  00 


Premiums 
$333,826  30 
261,622  75 
2,214   12 

$597,663  17 
1.52,818  64 

$444,844  53 
189,956  68 

$254,887  85 

Premiums 
$1,490,240  52 
2,933,060  92 
21,637  38 


Totals $474,083,710  00       $4,444,9.38  82 


Net  risks  WTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNLA  DURING  1925. 

Fire 

$6,690,913  00 

87,954  04 

52,107  39 

43,462  86 


Other  than  fire 

$359,050  00 

823  14 

4  60 

4  60 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$751,082  98 
776,073  46 
121,762  25 
381,324  49 
62,895  00 


Par  value 
$770,400  00 
782,500  00 
130,000  00 
395,000  00 
63,000  00 


Market  value 

$784,5.54  00 

772,955  00 

117,000  00 

367,.500  00 

62,600  00 


Total  bonds 

Stocks- 
Railroad  

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$2,093,138  18       $2,140,900  00       $2,104,609  00 


$178,350  00 
315,300  00 
150,000  00 
142,255  00 


$170,619  00 
333,127  00 
635,875  00 
231,694  60 


$192,420  26 
297,828  87 
402,130  50 
165,238  60 

$1,057,618  23 


$3,150,756  41   $2,926,805  00   $3,475,924  60 


$785,905  00   $1,371,315  60 
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RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK. 
West  New  Brighton,  New  York. 

(Coniinenced  business  February,  1907.) 

J.  F.  SMITH,  President  DAVID  G.  WAKEMAN,  Seeretary 

JAMES  ROLPH,  Jr.,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,960,013  54 

INCOME. 

Premiums $1,436,686  46 

Interest  and  rents 98,958  16 

Refund  United  States  internal  revenue  tax 17  05 

Profit  on  sale  or  maturity  of  ledger  assets 25,374  46 

Total  income $1,561 ,036   13 

DISBURSEMENTS. 

Net  losses  paid $689 , 1 50  35 

Loss  adjustment  expenses 20,025  98 

Agents'  compensation,  including  brokerage 480,245  28 

Agents'  allowances- 86  77 

Salaries  and  fees 18,041  46 

Rents 3,226  85 

Furniture  and  fixtures : 77  10 

Maps,  including  corrections 50  70 

Inspections  and  surveys 13,671  77 

Federal  taxes 4  20 

Taxes,  licenses  and  fees 23,279  45 

Postage,  telegraph  and  telephone,  exchange  and  express 304  01 

Legal  expenses 9  82 

Advertising  and  subscriptions,  printing  and  stationery 5,292  53 

Real  estate  expenses 1,023  18 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Total  disbursements . $1 ,304,489  45 

Balance $2,216,560  22 

LEDGER  ASSETS. 

Book  value  of  real  estate $30,000  00 

Mortgage  loans  on  real  estate 353,700  00 

Book  value  of  bonds  and  stocks 1,270,720  61 

Deposits  in  banks  on  interest 339,479  98 

Agents' balances,  business  subsequent  to  October  1,  1925 222,659  63 

Total  ledger  assets $2,216,560  22 

Non-Ledger  Assets. 

Interest 10,276  45 

Market  value  of  bonds  and  stocks  over  book  value 288,697  39 

Reinsurance  recoverable  on  paid  losses 3,821  00 

Gross  assets $2,519,355  06 

LIABILITIES. 

Net  unpaid  losses  and  claims $269,845  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,000  00 

Unearned  premiums 1,142,660  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 28,000  00 

Contingent  commissions  or  other  charges  due 1,000  00 

Unearned  premiums  in  companies  not  authorized 3,710  93 

Total  liabilities,  except  capital $1,451,216  89 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 568, 138  17 

Surplus  as  regards  policyholders 1,068,138  17 

Total $2,519,355  06 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $236,519,306  00  $2,369„i60  11 

Written  or  renewed  during  year 219,391,28100  2,271,891   19 

Totals $455,910,587  00  $4,641,451  30 

Expired  and  terminated 197,087,483  00  1,980,545  19 

In  force  at  end  of  year $258,823,104  00  $2,660,906   11 

Deduct  amount  reinsured 61,607,765  00  731,061  30 

Net  amount  in  force $197,215,339  00  $1,929,844  81 
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Other  tli.aii 
fire  risks 

In  force  December  31,  1924 $29,9,56,816  00 

Written  or  renewed  during  year 51,710,66,5  00 

Totals $81,667,481  00 

Expired  and  terminated 30,479,192  00 

In  force  at  end  of  year $51,188,289  00 

Deduct  amount  reinsured 20,900,414  00 

Net  amount  in  force $30,287,875  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $78,585,201  00 

More  than  one  and  not  over  five  years 117,712,245  00 

Over  five  years 816,393  00 

Advance  premiums 101,500  00 

Totals $197,215,339  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $9,667,682  00 

Net  premiums  received 94,681   18 

Net  losses  paid 33,864  23 

Net  losses  incurred 51,503  25 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value 

Government $480,951  08  $505,200  00 

Railroad 35,485  00  50,000  00 

Public  utilities 38,623  75  40,000  00 

Miscellaneous 159,546  85  165,000  00 

Total  bonds $714,606  68  $760,200  00 

Stocks — 

Railroad $138,108  22  $140,000  00 

Public  utilities 28,691  85     

Bank  and  trust  company 56,.505  65  30,000  00 

Miscellaneous 332,808  21  286,100  00 

Total  stocks $556,113  93  $456,100  00 

Total  bonds  and  stocks $1,270,720  61  $1,216,300  00 


Premiums 
$172,888  94 
277,828  42 


$450,717  36 
165,831  45 


$284,885  91 

85,737  22 

$199,148  69 

Premiums 

$771,364  53 

1,145,779  36 

12,266  52 

434  40 


,929,844  81 


Other  than  fire 

$8,949,253  00 

101,171  96 

36,195  93 

44,417  79 


Market  value 

$512,803  00 

41,100  00 

39,700  00 

167,950  00 

$761,. 553  00 

$167,600  00 

39,000  00 

80,1.50  00 

511,115  00 

$797,865  00 

$1,5,59,418  00 


UNITED  STATES  BRANCH 
ROYAL  EXCHANGE  ASSURANCE  COMPANY. 


London,  England. 

(Commenced  business  in  United  States,  1891.) 

GAYLE  T.  FORBUSH,  United  States  Manager  ARTHUR  WALLER,  Assistant  Manager 

BEN.I.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Deposit  capital $5.50,000  00 

Ledger  assets  December  31  of  previous  year $5,187,188  33 

INCOME. 

Premiums .$2,941,222  83 

Interest  and  rents 179,887  58 

Income  tax,  State  of  New  York,  withheld 143  90 

Remittances  from  home  office  to  LTnited  States  branch 37,587  81 

Agents'  balances  previously  cliarged  off 62  23 

Profit  on  sale  or  maturity  of  ledger  assets 377  00 

Total  income $3,159,281  35 

DISBURSEMENTS. 

Net  losses  paid 81, .528,342  09 

Loss  adjustment  expenses 55,060  70 

Agents'  compensation,  including  brokerage 690,114  41 

Agents'  allowances 9,479  72 

Field  supervisory  expenses 138,621  29 

Salaries  and  fees 179,565  69 

Rents 37,442  81 

Furniture  and  fixtures 2,233  30 

Maps,  including  corrections 6,606  30 

Inspections  and  surveys 75,948  89 
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Fofloral  taxes^ ???'?7o  qs 

Taxes,  licenses  and  fees 4  oqq  qq 

Postage,  telegraph  and  telephone,  exchange  and  express ,=00  on 

Legal  expenses ,008  20 

Advertising  and  subscriptions,  printing  and  stationery "^^'lin  M 

Miscellaneous }*"  ^1 

Remittances  to  home  office iQA-in  7- 

Loss  on  sale  or  maturity  of  ledger  assets _________ 

Total  disbursements 83,131,094  59 

Balance $5,215,375  09 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .^lln'n^Q  no 

Book  value  of  bonds  and  stocks V'-jfiR  nt 

Cash  in  company's  office ool'lioo  r- 

Deposits  in  banks  on  interest ikinit   ic 

Agents' balances,  business  subsequent  to  October  1,  1925 oficTQ  on 

Agents'  balances,  business  prior  to  October  1,  1925 —  26,579  SO 

Total  ledger  assets 85,215,375  09 

Non-Ledger  Assets. 

Interest 54,017  37 

Reinsurance  due  on  paid  losses 11,182  29 

Gross  assets ^^'^^S't^f  07 

Deduct  assets  not  admitted 39,551  97 

Admitted  assets $5,241,022  78 

LIABILITIES. 

Net  unpaid  lossesand  claims ^^00' unc  ?a 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7  koki   ok 

Unearned  premiums ^'      1 ' aoc  7q 

Unused  balances  of  bills  and  notes  included  in  admitted  assets l,b2b   13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due n^'25?  on 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 90,045  89 

Contingent  commissions  or  other  charges  due ^^'?<q  on 

Income  tax  state  of  New  York,  withheld >-^^  90 

Totalliabilities,  except  capital $3,404,679  57 

Deposit  capital $550,000  00 

Surplus  over  all  liabilities 1,286,343  21 

Surplus  as  regards  policyholders 1,836,343  21 

Total $5,241,022  78 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $721,172,113  00  $6,262,687  38 

Written  or  renewed  during  year 535,549,669  00  4,735,054  93 

Totals                                                                                    $1,256,721,782  00  $10,997,742  31 

Expired  and  teVminated 457,852,259  00  4,064,.589  21 

In  force  at  end  of  year $798,869,523  00  $6,933,153  10 

Deduct  amount  reinsured 269,328,183  00  2,305,862  77 

Net  amount  in  force $529,541,340  00  $4,627,290  33 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $100,807,121  00  $.589,049  32 

Written  or  renewed  during  year 519,326,105  00  1,301,048  44 

Totals                                                                     -             $620,133,226  00  $1,890,097  76 

Expired  and'terminated" 472,.381,074  00  1,094,456  39 

In  force  at  end  of  year $147,7,52.152  00  $795,641  37 

Deduct  amount  reinsured 62,162,216  00  218,810  45 

Net  amount  in  force $85,589,936  00  $576,830  92 

Recapitulation  of  fire  risks  and  premiums —                                                    Amount  covered  Premiums 

One  year  or  less                                                           -    $129,178,648  00  $1,1.50,2.57  58 

More  than  one  and"  not  over  five  years 399,001,919  00  3,477,032  75 

Over  five  years                           1,317,723  00  12,939  46 

Advance  premiums 43,050  00  424  00 

Totals $.529,.541,340  00  $4,627,290  33 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $11,413,206  00  $14,546,820  00 

Net  premiums  received 121,201  70  184,33.'>  67 

Net  losses  paid 51,939  32  82,273  06 

Net  losses  incurred 38,694  00  99, .503  97 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government $2,563,632  20       $2,632,752  50  $2,652,601   25 

State,  province,  county  and  municipal 604,885  97            589,000  00  576,940  00 

Railroad.. 703,263  75            698,000  00  660,280  00 

Public  utilities 43,635  00              44,000  00  43,880  00 

Miscellaneous 154,607  00            154,000  00  141,850  00 


Total  bonds $4,070,023  92       $4,117,752  50      $4,075,.551  25 

Stocks — 

Railroad $50,000  00  $50,000  00  $31,500  00 


Total  bonds  and  stocks $4,120,023  92       $4,167,752  50       $4,107,05125 


UNITED  STATES  BRANCH 
ROYAL  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

WALTER  CARTER,  General  Attorney  for  the  U.  S.  HAROLD  A.  FORTINGTON,  Secretary 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Deposit  capital $400,000  00 

Ledger  assets  December  31  of  previous  year $23,886,437   13 

INCOME. 

Premiums $14,682,459  80 

I  nterest  and  rents 1,131 ,983  97 

Life  premium  on  policy  issued  in  1861 113  50 

Remittances  from  home  office  to  United  States  branch 1,134,634   13 

Profit  on  sale  or  maturity  of  ledger  assets (33,797  67 

Total  income $17,013,402  08 

DISBURSEMENTS. 

Net  losses  paid $8,064,887  33 

Loss  adjustment  expenses 315,600  43 

Agents'  compensation,  including  brokerage 3,118,046  65 

Agents'  allowances 37,152   19 

Salaries  of  field  men 311 ,372  66 

Expenses  of  field  men 303,936  35 

Traveling  expenses  of  others  than  field  men 34,909  42 

Salaries  and  fees 1 ,401 ,878  6 1 

Rents 173,747   17 

Furniture  and  fixtures 42,403  15 

Maps,  including  corrections 37,7.54   12 

Inspections  and  surveys 420,293  49 

Federal  taxes 78,470  63 

State,  county  and  municipal 327,552  91 

Insurance  department 32,826  07 

Fire  department 92,809  91 

Fire  patrol  and  salvage  corps 54,381  04 

All  other  taxes,  licenses  and  fees 2,125  94 

Postage,  telegraph  and  telephone,  exchange  and  express 60,054  87 

Legal  expenses 17,243  57 

Advertising  and  subscriptions,  printing  and  stationery 209,061  72 

Agents'  balances  charged  ofi 22,632  85 

Auditing  expenses 9,444  25 

Rental  tabulating  machines 12,347  05 

Sundry  expenses 21,394  45 

Deposit  premiums  returned  on  perpetual  risks : 1,726  98 

Remittances  to  home  office 1,453,995  22 

Real  estate  expenses 132,338  81 

Loss  on  sale  or  maturity  of  ledger  assets 49  00 

Total  disbursements $16,790,436  84 

Balance $24,109,402  37 
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LEDGER  ASSETS. 

Book  value  of  real  estate --  $2,408,500  00 

Mortgage  loans  on  real  estate 22."),.'}0()  00 

Book  value  of  bonds  and  stocks 17,367,201   .'j.]> 

Cash  in  company's  office 6,361   8,'> 

Deposits  in  banks  not  on  interest 1,0.50  17 

Deposits  in  banks  on  interest 1,485,954  84 

Agents' balances,  business  subsequent  to  October  1,  1925 2,317,751  74 

Agents'  balances,  business  prior  to  October  1,  1925 129,700  .52 

Bills  receivable,  taken  for  fire  risks 84,130  64 

Bills  receivable,  taken  for  risks  other  than  fire  risks 2,403  99 

Due  from  ot  her  companies  for  reinsurance  on  losses  paid 81 ,047  27 

Total  ledger  assets $24, 109,402  37 

Non-Ledger  Assets. 

Interest  and  rents 219,219   18 

Market  value  of  bonds  and  stocks  over  book  value 798,628  85 

Gross  assets , $2,5,127,250  40 

Deduct  assets  not  admitted 237,120  86 


Admitted  assets $24,890,129  54 

LIABILITIES. 

Net  unpaid  losses  and  claims $2,105,757  60 

Estimated  expenses  of  investigation  and  adjustment  of  losses 50,209  84 

Unearned  premiums 14,917,965  .54 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 50, .573  94 

Net  premium  reserve  and  all  other  liabilities,  except  capital 11,800  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,350  51 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 654,355  72 

Contingent  commissions  or  other  charges  due 56,145  76 

Reinsurance  on  paid  losses  due  from  unauthorized  companies 7,798  87 

Total  liabilities,  except  capital $17,869,957  78 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 6,620,171  76 

Surplus  as  regards  policyholders 7,020,171  76 

Total $24,890,129  .54 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924   $3,251,825,085  00  $30,144,964  06 

Written  or  renewed  during  year 2,095,.368,088  00  18,797,832  17 

Totals $5,347,193,173  00  $48,942,796  23 

Expired  and  terminated 2,002,784,948  00  18,513,485  24 


In  force  at  end  of  year $3,344,408,225  00  $30,429,310  99 

Deduct  amount  reinsured 639,189,667  00  4,999,.5.52  31 

Net  amount  in  force $2,705,218,.558  00  $25,429,7.58  68 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $616,031,828  00  $4,074,728  14 

Written  or  renewed  during  year 3,540,044,152  00  4,319,129  73 

Totals $4,156,075,980  00  $8,393,8.57  87 

Expired  and  terminated 3,436,075,173  00  4,4,59,033  35 


In  force  at  end  of  year $720,000,807  00  $3,934,824  .52 

Deduct  amount  reinsured 151,-528,206  00  303,432  94 

Net  amount  in  force $.568,472,601   00  $3,631,391   58 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $6.56,829,4.58  00  $6,098,.501   66 

More  than  one  and  not  over  five  years 2,705,218,.558  00  19.190,213  .55 

Over  five  years 22,319,111  00  2.38,308  38 

Advance  premiums 86,315  00  2,735  09 

Totals $2,705,218,558  00  $25,429,758  68 

Perpetual  risks 2,.341,083  00  53,235  73 


Grand  totals $2,707,559,641  00  $25,482,994  41 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Hook  value  Par  value  Market  value 

Government $4,044,018  98  $4,189,6.50  00  $4,270,646.50 

Province  and  municipal 500,424  23  582,000  00  .566..500  00 

Railroad 10,024,514  23  11,2.55,004  67  10,494,994  37 

Public  utilities 332,425  00  .347,000  00  .349,410  00 

Miscellaneous 314,624   16  316,3.33  .33  338.113  33 


Total  bonds $15,216,006  60     $16,689,988  00    $16,019,664  20 
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Stocks —                                                                                       Book  value           Par  value  Market  value 

Railroad $353,294  75          $216,700  00  $342,428  50 

Miscellaneous 1,797,900  00         1,803,050  00  1,803,737  ,50 

Totalstocks $2,151,194  75       $2,019,750  00  $2,146,166  00 

Total  bonds  and  stocks $17,367,20135    $18,709,738  00  $18,165,830  20 


SAFEGUARD  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  May  1,  1915.) 

A.  G.  McILWAINE,  President  A.  H.  MURPHY,  Secretary 

MARSH  AND   McLENNAN,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,616,531  21 

INCOME. 

Premiums $610,744  05 

Interest  and  rents 63,957  92 

Federal  tax  recoveries 12,588  64 

Profit  on  sale  or  maturity  of  ledger  assets 723  33 

Total  income $688,013  94 

DISBURSEMENTS. 

Net  losses  paid $2.58,359   15 

Loss  adjustment  expenses 12,835  29 

Agents'  compensation,  including  brokerage 170,755  14 

Agents'  allowances 2, 150  35 

Field  supervisory  expenses 1 5,524  47 

Salaries  and  fees 16,727  95 

Rents 5,074  40 

Furniture  and  fixtures 392  33 

Maps,  including  corrections 1,169  40 

I nspections  and  surveys 1 4,862  84 

Taxes,  licenses  and  fees 21,850  91 

Postage,  telegraph  and  telephone,  exchange  and  express 1,248  46 

Legal  expenses 389  15 

Advertising  and  subscriptions,  printing  and  stationery 7,561   11 

Agents'  balances  charged  off 352  96 

Auditing - 240  00 

Investment  expense 150  95 

Total  disbursements $529,644  86 

Balance $158,369  08 

LEDGER  ASSETS. 

Hook  value  of  bonds  and  stocks $1,368,539  17 

Cash  in  company's  office 2,052  34 

Deposits  in  banks  not  on  interest 1,674  85 

Deposits  in  banks  on  interest 241,611  55 

Agents' balances,  business  subsequent  to  October  1,  1925 152,454  45 

Agents' balances,  business  prior  to  October  1,  1925 8,554  81 

Reinsurance  due  from  other  companies  on  paid  losses 13  12 

Total  ledger  assets $1,774,900  29 

Non-Ledger  Assets. 

Interest 15, .528  26 

Market  value  of  bonds  and  stocks  over  book  value 44,190  83 

Reinsurance  due  from  other  companies  on  paid  losses 1,833  75 

Gross  assets $1,836,453  13 

Deduct  assets  not  admitted 8,554  81 

Admitted  assets $1,827,898  32 

LIABILITIES. 

Net  unpaid  losses  and  claims $88,503  91 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,176  90 

Unearned  premiums 710,701  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 800  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 27,000  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Reserve  for  undetermined  liabilities 12,500  00 

Total  liabilities,  except  capital $847,681   82 

Capital  paid  up $200,000  00 

.Surplus  over  all  liabilities 780,216  50 

Surplus  as  regards  policyholders 980,216  50 

Total $1,827,898  32 
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RISKS  AND  PREMIUMS. 

Firo  risks 

Inforc<!  Dcopnibrr.31,  1924 $201,507,665  00 

Written  or  rcnowed  during  year 135,888,178  00 


Totals, $337,395,843  00 

Expired  and  terminated 112,788,727  00 


In  force  at  end  of  year $224,607,116  00 

Deduct  amount  reinsured 74,659,277  00 

Net  amount  in  force $149,947,839  00 

Other  than 
fire  rislvs 

In  force  December  31,  1924 $20,518,439  00 

Written  or  renewed  during  year 22,161,646  00 


Totals $42,680,085  00 

Expired  and  terminated 14,017,330  00 


In  force  at  end  of  year $28,662,755  00 

Deduct  amount  reinsured 4,373,767  00 


Net  amount  in  force $24,288,988  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $26,310,972  00 

More  than  one  and  not  over  five  years 123,317,971  00 

Over  five  years 315,896  00 

Advance  premiums 3,000  00 


Premiums 

$1,651,558  34 

1,122,526  01 

$2,774,085  25 
925,064  01 

$1,849,021   24 
666,550  37 


Premiums 
$129,136  57 
130,892  59 

$260,029   16 
108,915  37 

$151,113  79 
15,943  78 

$135,170  01 

Premiums 

$204,410  01 

974,472  38 

3,575  35 

13  13 


Totals $149,947,839  00       $1,182,470  87 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 
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Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

$458,317  50  $465,000  00 

266,625  00  250,000  00 

213,124  42  240,000  00 

116,263  75  125,000  00 

50,103  50  50,000  00 


$3,960,258  00 
37,291  63 
23,410  37 
14,200  95 


Market  value 

$470,850  00 

268,500  00 

228,130  00 

123,700  00 

50,000  00 


Total  bonds- 
Stocks — 

Railroad 

Public  utilities. 


1,104,434  17   $1,130,000  00   $1,141,180  00 


$1.58,675  00 
105,430  00 


Total  stocks 

Total  bonds  and  stocks. 


$264,105  00 


$130,000  00 
70,000  00 


$200,000  00 


$162,900  00 
108,650  00 


$271,5.50  00 


$1,368,539  17   $1,330,000  00   $1,412,730  00 


UNITED    STATES   BRANCH 
SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 


Edinburgh,  Scotland. 

(Commenced  business  in  United  States,  1880.) 

.1.  n.  VREELAND,  Manager. 

H.  W.  FORES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Deposit $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums $4 

Interest  and  rents 

Increase  in  liabilities  on  account  of  reinsurance  treaties 

Remittances  from  home  office  to  United  States  branch 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income $4,639,-566  73 


$8,991,325  98 


,196,327  40 

387,485  89 

23,678  59 

29,029  59 

3,045  26 
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DISBURSEMENTS. 

Not  losses  paid 81,993,.5«4  32 

Loss  adjustment  expenses 166,548   10 

Agents'  eompensation,  including  brokerage 875,916  07 

Agents'  allowances 21,47172 

Field  supervisory  expenses 107,186  58 

Salaries  and  fees 267,764  63 

Rents 1.5,977  51 

Furniture  and  fixtures 9,492  61 

Maps,  i neluding  corrections 13, 199  47 

Inspections  and  surveys 116,4,53  68 

Federal  taxes 1,690  36 

Taxes,  licenses  and  fees 168,853  32 

Postage,  telegraph  and  telephone,  exchange  and  express 11,054   13 

Legal  expenses 2,921  79 

Advertising  and  subscriptions,  printing  and  stationery 46,012  63 

Agents'  balances  charged  off 1,673  69 

I  nvest  ment  expenses 1,440  37 

Remittances  to  home  office 582,924  36 

Real  estate  expenses 7,305  23 

Loss  on  sale  or  maturity  of  ledger  assets 524  22 

Total  disbursements $4,4 1 1 ,994  79 

Balance 89,218,897  92 

LEDGER  ASSETS. 

Book  value  of  real  estate 8193,842  05 

Mortgage  loans  on  real  estate 558,500  00 

Book  value  of  bonds  and  stocks 6,890,798  67 

Cash  in  company's  office 500  00 

Deposits  in  banks  on  interest 502,984  24 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,017,130  06 

Agents'  balances,  business  prior  to  October  1,  1925 45,963  74 

Recoverable  for  reinsurance  on  paid  losses 8,579   16 

Deposits  with  underwriters'  associations 600  00 

Total  ledger  assets 89,218,897  92 

Non-Ledger  Assets. 

Interest 118,639  98 

Market  value  of  bonds  and  stocks  over  book  value 43,785  33 

Gross  assets $9,381,323  23 

Deduct  assets  not  admitted 45,963  74 

Admitted  assets .89,335,359  49 

LIABILITIES. 

Net  unpaid  losses  and  claims 8442,812  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 13,500  00 

Unearned  premiums 4,552,195  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 147,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Funds  held  under  reinsurance  treaties 104,448  34 

Estimated  refund  reserve  on  tornado  and  builders'  and  carpenters' risks 2,590  16 

Reinsurance  on  paid  losses  due  from  unauthorized  companies 533  69 

Total  liabilities,  except  capital 85,287,580  13 

Deposit 8200,000  00 

Surplus  over  all  liabilities 3,847,779  36 

Surplus  as  regards  policyholders 4,047,779  36 

Total 89,335,359  49 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 81,338,803,508  00  $11,664,542  55 

Written  or  renewed  during  year 858,270,151  00  7,639,489  32 

Totals                                                         -     $2,197,073,659  00  $19,304,031  87 

Expired  and  terminated 762,759,549  00  6,841,138  26 

In  force  at  end  of  year $1,434,314,110  00  $12,462,893  61 

Deduct  amount  reinsured 520,613,208  00  4,387,920  82 

Net  amount  in  force $913,700,902  00  $8,074,972  79 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $190,772,901  00  8708,059  28 

Written  or  renewed  during  year 190,819,589  00  715,984  08 

Totals $381,592,490  00  $1,424,043  36 

Expired  and  terminated 117,723,424  00  560,778  59 

In  force  at  end  of  year     $263,869,066  00  $863,264  77 

Deduct  amount  reinsured 103,342,715  00  163,011   11 

Net  amount  in  force $160,526,351  00  $700,253  66 
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Ucoapitulation  of  fire  risks  and  premiums —                                                    Amount  covered  Premiums 

One  year  or  less-. $190,424,;H()  00  $1,770,730  66 

More  than  one  and  not  over  five  years 718,774,216  00  6,2,i6,467  .')8 

Over  five  years.. 3,368, .524  00  42,22.5  32 

Advance  premiums 1,133,823  00  .5, .549  23 

Totals -. $913,700,902  00  $8,074,972  79 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written. -_     $24,075,346  00  $6,007,617  00 

Net  premiums  received 30;), 3.52  19  28,923  3.5 

Net  losses  paid 131,634  89  1,914  .5.5 

Net  losses  incurred 146,709  23  2,504  55 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $2,015,461  84       $2,125,3.50  00  $2,190,179  00 

Province  and  municipal 712,064  74            7 07,. 500  00  711,470  00 

Railroad 2,620,375   14         2,601, .500  00  2,430,725  00 

Public  utilities 1,407,238  20         1,460,000  00  1,470,060  00 

Miscellaneous 100,477  50             105,500  00  97,055  00 

Totalbonds $6,855,617  42       $6,999,850  00  $6,899,489  00 

Stocks- 
Public  utilities $24,9.50  00            $25,000  00  $25,000  00 

Miscellaneous 10,231   25               10,095  00  10,095  00 


Total  stocks $35,18125  .?35,095  00  $35,095  00 

Total  bonds  and  stocks $6,890,798  67       $7,034,945  00       $6,934,584  00 


UNITED  STATES  BRANCH 
SEA  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

R.\THBONE,  KING  AND  SEELIOY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year , $2,800,006  36 

INCOME. 

Premiums $987,762  44 

Interest  and  rents . 106,853  17 

Federal  income  tax  refund 6,009  44 

Profit  on  foreign  exchange 233  31 

Remittances  from  home  office  to  United  States  branch 1,191  49 

Borrowed  money 100,000  00 

Agents' balances  previously  charged    oft 608  49 

Profit  on  sale  or  maturity  of  ledger  assets 4,767  81 

Total  income $1,207,426  15 

DISBURSEMENTS. 

Net  losses  paid $363,819  68 

Loss  adjustment  expenses 7,212  77 

Agents'  compensation,  including  brokerage 301, .561   90 

Agents'  allowances 4,526  97 

Field  supervisory  expenses 683  76 

Inspections  and  surveys 9,463  88 

Federal  taxes 26,89 1  20 

Taxes,  licenses  and  fees 31,003   12 

Postage,  telegraph  and  telephone,  exchange  and  express 5,535  94 

Legal  expenses 679  80 

Advertising  and  subscriptions,  printing  and  stationery 11,675   15 

Agents'  balances  charged  off 3, .502   12 

Miscellaneous 21 ,658  49 

Remittances  to  home  office 3ti7,724  67 

Loss  on  sale  or  maturity  of  ledger  assets 948  02 

Borrowed  money  repaid 100,000  00 

Interest  on  borrowed  money 368  06 

Total  disbursements $1 ,197,255  53 

Balance _.  $2,810,176  98 


380  REPORT    OP    INSURANCE    COMMISSIONER. 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,418,036  33 

Deposits  in  banks  on  interest 187,300  95 

Agents' balances,  business  subsequent  to  October  1,  1925 143,285  60 

Agents'  balances,  business  prior  to  October  1,  1925 2,238  78 

Bills  receivable,  taken  for  risks  other  than  fire  risks 5, .545  40 

Losses  due  from  authorized  reinsuring  companies 28,572  13 

Losses  due  from  unauthorized  reinsuring  companies 25,197  79 


Total  ledger  assets $2,810,176  98 

Non-Ledger  Assets. 

Interest 23,347  22 

Market  value  of  bonds  and  stocks  over  book  value 38,313  67 


Gross  assets t, $2,87 1 ,837  87 

Deduct  assets  not  admitted 32,981  97 


Admitted  assets $2,838,855  90 

LIABILITIES. 

Not  unpaid  losses  and  claims $1,247,279  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 18,994  00 

Unearned  premiums 230,307  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 48,100  00 

Contingent  commissions  or  other  charges  due 75,000  00 


Total  liabilities,  except  capital $1 ,621 ,680  30 

Capital  paid  up . $200,000  00 

Surplus  over  all  liabilities 1,017,175  60 

Surplus  as  regards  policyholders 1,217,175  60 


Total $2,838,855  90 

RISKS  AND  PREMIUMS.  Other  than 

fire  risks 

In  force  December  31,  1924 $144,360,759  00 

Written  or  renewed  during  year 1,230,635,448  00 


Totals $1,374,996,207  00      $5,429,398  87 

Expired  and  terminated 1,234,362,230  00         4,576,936  55 


In  force  at  end  of  year $140,633,887  00  $852,462  32 

Deduct  amount  reinsured 83,532,031  00  482,769  47 

Net  amount  in  force $57,101,856  00  $369,692  85 

BUSINESS  IN  CALIFORNU  DURING  1925. 

Net  risks  written $18,480,492  00 

Net  premiums  received 60,909  07 

Net  losses  paid 50,374  72 

Net  losses  incurred 53,155  29 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $1,564,127  68       $1,603,000  00  $1,639,060  00 

Province  and  municipal 580,237  40            580,000  00  .559,400  00 

Railroad 135,420  00             144,000  00  116,190  00 


Total  bonds $2,279,785  08  $2,327,000  00  $2,314,650  00 

Stocks — 

Railroad $82,188  75  $85,000  00  $85,000  00 

Miscellaneous - 56,062  50  45,000  00  .56,700  00 


Total  stocks $138,25125  $130,000  00  $141,700  00 


Total  bonds  and  stocks $2,418,036  33       $2,457,000  00      $2,456,350  00 


SECURITY  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

•  (Commenced  business  May,  1841.) 

JOHN  W.  ALLING,  President  W.  O.  THOMSON,  Secretary 

B.  A.  SIFFORD,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $8,743,655  93 

Increase  of  paid-up  capital 300,000  00 

$9,043,655  93 
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INCOME. 

Proiniuiiis $r),686,584  Iti 

Interest  and  rents 38o,763  97 

From  other  sources 320,877  6! 

Borrowed  money 71  (),()()()  01) 

Agents'  balances  previously  charged  off 5,085  55 

Profit  on  sale  or  maturity  of  ledger  assets 156,092  64 

Total  income S7, 270,403  93 

DISBURSEMENTS. 

Net  losses  paid $3,237,452  60 

Loss  adjustment  expenses 113,777  49 

Agents'  compensation,  including  brokerage 1,376,257  41 

Agents'  allowapees 13,566  20 

Field  supervisory  expenses 227,959  23 

Salaries  and  fees 374,620  42 

Rents 44,765  28 

Furniture  and  fixtures .. 16,459  13 

Maps,  including  corrections 22,849  54 

Inspections  and  surveys 154,326  27 

Federal  taxes 1,974  63 

Taxes,  licenses  and  fees 204,839  25 

Postage,  telegraph  and  telephone,  exchange  and  express 16,319  99 

Legal  expense 1,827  90 

Advertising  and  subscriptions,  printing  and  stationery 64,817  28 

Agents'  balances  charged  off 5,158  69 

Group  life  insurance  premiums 1,997  14 

Real  estate  expenses 14,674  46 

Paid  stockholders  for  interest  or  dividends 153,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 246  25 

Borrowed  money  repaid 716,000  00 

Interest  on  borrowed  money 7,020  10 

Total  disbursements $6,769,909  26 


Balance... $9,544,150  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $637,719  25 

Mortgage  loans  on  real  estate 700,900  00 

Book  value  of  bonds  and  stocks 6,725,088   13 

Cash  in  company's  office 21,882   19 

Deposits  in  banks  not  on  interest 134,067  44 

Deposits  in  banks  on  interest 74,149  44 

Agents' balances,  business  subsequent  to  October  1,  1925 721,451  83 

Agents'  balances,  business  prior  to  October  1,  1925 14,508  36 

Bills  receivable,  taken  for  fire  risks 115,212  78 

Bills  receivable,  taken  for  risks  other  than  fire  risks 2,786  92 

Reinsurance  recovei able  on  paid  losses 43,981  45 

Deposits  with  various  underwriters'  associations 2,402  81 

Contract  of  sales  of  property 350,000  00 

Total  ledger  assets $9,544,150  60 

Non-Ledger  Assets. 

Interest 85,758  44 

Market  value  of  real  estate  over  book  value 27,280  75 

Market  value  of  bonds  and  stocks  over  book  value 547,673  87 

Gross  assets $10,204,863  66 

Deduct  assets  not  admitted 24,959  57 

Admitted  assets $10,179,904  09 

LIABILITIES. 

Net  unpaid  losses  and  claims $719,120  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 5,310,352  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 157,200  00 

Total  liabilities,  excepi  capital $6,193,673  75 

Capital  paid  up .    .    .    .   .       .   . $1,500,000  00 

Surplus  over  all  liabilities 2,486,230  34 


Surplus  as  regards  policyholders 3,986,230  34 

Total $10,179,904  09 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924.-.   .                                                ...    $1,191,211,75700  $11,038,52018 

Written  or  renewed  during  year 804,788,337  00  7,362,342  76 


Totals .  .    .  $1,996,000,094  00     $18,400,862  94 

Expired  and  terminated 824,779,559  00         7,382,619  66 

In  force  at  end  of  year $1,171,220,535  00 

Deduct  amount  reinsured 166,307,451  00 


Net  amount  in  force. $1,004,913,084  00       $9,061,463  41 
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Other  than 

fire  risks  Proiniums 

111  force  December  31,  1924 $250,044,804  00  $1,208,817   16 

Written  or  renewed  during  year 385,831,054  00  1,925,491  43 

Totals $635,875,858  00       $3,134,308  59 

Expired  and  terminated 252,820,992  00         1,695,038  45 

In  force  at  end  of  year $383,054,866  00 

Deduct  amount  reinsured 72,993,605  00 

Net  amount  in  force $310,061,261  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $256,687,116  00  ■ 

More  than  one  and  not  over  five  years 744,889,247  00 

Over  five  years 5,784  00 

Advance  premiums 3,330,937  00 

Totals $1,004,913,084  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written $14,846,255  00 

Net  premiums  received 158,793  21 

Net  losses  paid 52,739   1 1 

Net  losses  i ncurred 50,650  30 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $759,883  48  $770,500  00 

Province  and  municipal 275,400  80            267,000  00 

Railroad 1,512,249  13  1,774,500  00 

Public  utilities 1,351,071  56  1,437,000  00 

Miscellaneous 509,095  27            545,500  00 

Total  bonds $4,407,700  34  $4,794,500  00 

Stocks — 

Railroad $232, .599  75  $249,300  00 

Public  utilities 808,373  50  701,150  00 

Bank  and  trust  company 107,653  07  75,650  00 

Miscellaneous 1,168,761  47  1,166,375  00 

Total  .stocks $2,317,387  79       $2,192,475  00 

Total  bonds  and  stocks $6,725,088  13      $6,986,975  00       $7,272,762  00 


$1,439,270  14 
193,416   10 

$1,245,854  04 

Premiums 

$2,215,799  62 

6,812,598  00 

1,629  38 

31,436  41 

$9,061,463  41 


Other  than  fire 

$5,604,762  00 

30,692  83 

9,319  57 

17,412  10 


Market  value 

$776,250  00 

278,570  00 

1,535,140  00 

1,403,710  00 

530,385  00 

$4,524,055  00 

$248,382  00 

1,137,933  00 

195,810  00 

1,166,582  00 

$2,748,707  00 


SENTINEL  FIRE  INSURANCE  COMPANY. 

Springfield,  Massachusetts. 

(Commenced  business  1925.) 

GEO.  G.  BULKLEY,  President  E.  H.  HILDRETH,  Secretary 

GEORGE  W.  DORNIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

INCOME. 

Premiums $107, ,593  35 

Interest  and  rents ' 31,451   29 

Surplus  paid  in 500,000  00 

Total  income $639,044  64 

DISBURSEMENTS. 

Net  losses  paid $8,083  56 

Loss  adjustment  expenses 101  77 

Agents'  compensation,  including  brokerage 37,298  37 

Salaries  and  fees 2,515  24 

Rents 230  00 

Taxes,  licenses  and  fees ^ 777  33 

Organization  expenses 650  00 

Total  di.sbursements $49,656  27 

Balance - $1,089,388  37 
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LEDGER  ASSETS. 
Book  value  of  bonas 

Deposits  in  banks  not  on  interest 

Deposit.s  in  banks  on  interest 

Agents'  balances,  business  .subsequent  to  October  1,  1925 


Total  ledger  assets -  -  - $1,089,388  37 


Interest 

Market  value  of  bonds  over  book  value. 

Gross  assets 


Non-Ledger  Assets. 


LIABILITIES. 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Not  itemized,  to  balance 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
515,913  27 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Fire  risks 

Written  or  renewed  during  year $50,594,083  00 

Expired  and  terminated 6,596,579  00 

In  force  at  end  of  year $43,997,504  00 

Deduct  amount  reinsured 30,747,348  00 


Net  amount  in  force $13,250,1.56  00 

Other  than 
fire  risks 

$9,335,052  00 

1,073,091  00 


Written  or  renewed  during  year. 
Expired  and  terminated 


In  force  at  end  of  year $8,261,961  00 

Deduct  amount  reinsured 7,932,285  00 


Net  amount  in  force. 


$329,676  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $13,212,328  00 

Advance  premiums 37,828  00 


Totals $13,250,156  00 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED. 

Book  value 

$523,146  88 

88,725  36 

50,350  00 
270,875  00 


Totals. 


35,097  24 


Par  value 

$520,000  00 

85,000  00 

50,000  00 

275,000  00 

$930,000  00 


6,477  06 
13,702  76 


$1,109,-568  19 


$250  00 

78,348  74 

2,500  00 

12,,5.i6   18 

$93,654  92 


1,015,913  27 
$1,109,568  19 


Premiums 
$447,160  84 
63,799  50 

$383,361  34 
278,570  64 

$104,790  70 


Premiums 
$47,337  06 
6,845  28 

$40,491  78 
40,084  69 

$407  09 

Premiums 
$104,321  01 
469  69 

$104,790  70 


Market  value 

$535,600  00 

88,200  00 

50,500  00 

274,500  00 

$948,800  00 


UNITED  STATES  BRANCH 
THE  SOUTH  BRITISH  INSURANCE  COMPANY,  LIMITED. 

Auckland,  New  Zealand. 

(Commenced  business  September  1,  1872.) 

W.  M.  SPEYER  AND  W.  G.  STONE,  United  States  managers  and  attorneys  in  fact. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $974,495  24 

INCOME. 

Premiums $628,338  21 

Interest  and  rents 49,511   73 

Remittances  from  home  office  to  United  States  branch 19,430  00 

Total  income $697,279  94 
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DISBURSEMENTS. 

Net  losses  paid ,$.S7(i,()00  38 

Loss  adjustment  expenses 9,064  76 

Agents'  compensation,  including  brokerage  and  allowances 17!),r)21  77 

Field  supervisory  expenses 22,691   82 

Salaries  and  fees 35, 178  90 

Rents 6,599  90 

Furniture  and  fixtures 1,487  27 

Maps,  including  corrections 3,373  04 

Inspections  and  surveys 10,967  00 

Federal  taxes 382  39 

Taxes,  licenses  and  fees 21,394   13 

Postage,  telegraph  and  telephone,  exchange  and  express 7,649  20 

Legal  expenses 13  50 

Advertising  and  subscriptions,  printing  and  stationery 5,913  42 

Agents'  balances  charged  off 24   19 

Remittances  to  home  office 15,331   19 

Total  disbursements 8695,592  86 

Balance. 8976, 182  32 

LEDGER  ASSETS. 

Book  value  of  bonds 8946,928  26 

Deposits  in  banks  not  on  interest 20,880  27 

Deposits  in  banks  on  interest 208  23 

Agents' balances,  business  subsequent  to  October  1,  1925 8,005  96 

Agents' balances,  business  prior  to  October  1,  1925 159  60 

Total  ledger  assets 8976,182  32 

Non-Ledger  Assets. 

Interest 12,621   12 

Market  value  of  bonds  over  book  value 192,199  74 

Gross  assets SI, 181 ,003  18 

Deduct  assets  not  admitted 159  60 

Admitted  assets 81,180,843  58 

LIABILITIES. 

Net  unpaid  losses  and  claims 8121,793   13 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 579,311  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,100  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 15,000  00 

Contingent  commissions  or  other  charges  due 7,200  00 

Return  premiums 26,811  04 

Total  liabilities,  except  capital 8753,715  91 

Deposit ...  8200,000  00 

Surplus  over  all  liabilities 227,127  67 

Surplus  as  regards  policyholders 427,127  67 

Total 81,180,843  58 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $93,467,493  00  81,064,757  27 

Written  or  renewed  during  year 77,733,436  00  8.39,116   11 

Excess  of  original  premiums  over  reinsurance 9,026  22 

Totals $171,200,929  00  $1,912,899  60 

Expired  and  terminated 72,313,639  00  815,979  10 

In  force  at  end  of  year 898,887,290  00  81,096,920  50 

Deduct  amount  reinsured 2,633,842  00  38,449  31 

Net  amount  in  force 896,253,448  00  81,058,471   19 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $4,319,404  00  $20,336  06 

Written  or  renewed  during  year 5,759,169  00  20,482  31 

Excess  of  original  premiums  over  reinsurance 30  14 

Totals $10,078,573  00  840,848  51 

Expired  and  terminated 2,605,447  00  10,703  27 

In  force  at  end  of  year.-    87,473,126  00  $30,145  24 

Deduct  amount  reinsured 88,. 500  00  317  25 

Net  amount  in  force 87,384,626  00  829,827  99 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  yearorless -     $26,t:il,2r)()  ()() 

More  than  one  and  not  over  five  years (iO.l'ilJ.OdS  (K) 

Over  five  years <>  !:_i.M^9  (H) 

Advance  premiums 15,271  00 

Totals $96,253,448  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

I'ire 

Net  risks  written .50,495,578  ()() 

Net  premiums  received '^'1''!i:'[  '^1' 

Net  losses  paid 4t),6.5()  17 

Net  losses  incurred 52, .348  40 

BONDS  OWNED. 
Government S946,928  26       $1,141,675  00 


1 

'rciniuii 

IS 

$ 

2SS,ri40 

64 

7l)(),3S7 

6S 

920,.s:j2 

00 

234 

..).> 

81,058,471 

19 

Otlii 

[■r  than 

fire 

$1, 

125,203 

00 

4,764 

14 

117 

.50 

117 

.50 

•«1, 

139,128 

00 

SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Coniineneed  business  1849.) 

GEORGE  G.  BULKLEY,  President  E.  H.   HILDKETH,  Secretary 

GEORGE  W.   DORNIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $3, .500,000  00 

Ledger  assets  December  31  of  previous  year $23,157,676  14 

INCOME. 

Premiums $14,295,199  21 

Interest  and  rents 998,098  1 1 

Agents'  balances  previously  charged  off 844  94 

Profit  on  sale  or  maturity  of  ledger  assets 151,526  38 

Total  income $15,445,668  64 

DISBURSEMENTS. 

Net  losses  paid S7,.507,309  12 

Loss  adjustment  expenses 165,497  84 

Agents'  compensation,  including  brokerage 2,887,643  25 

Agents'  allowances 196,295  36 

Field  supervisory  expenses 734,128  46 

Salaries  and  fees 874,976  65 

Rents 83,365  82 

Furniture  and  fixtures 7,949  58 

Maps,  including  corrections 40,305  77 

Inspections  and  surveys 309,512  73 

Federal  taxes 12,892  45 

Taxes,  licenses  and  fees 417.977  20 

Postage,  telegraph  and  telephone,  exchange  and  express 67,031  29 

Legal  expenses 2,907  94 

.advertising  and  subscriptions,  printing  and  stationery 204,489  74 

Agents'  balances  charged  off 4,391  65 

Miscellaneous 13,137  51 

Real  estate  expenses _ 14,517  46 

Paid  stockholclers  for  interest  or  dividends 560,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 28,445  32 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 124,539  07 

Total  disbursements $14,257,314  31 

Balance $24,346,030  47 

LEDGER  ASSETS. 

Book  value  of  real  estate $3.50,000  00 

Mortgage  loans  on  real  estate 2,227,482  00 

Book  value  of  bonds  and  stocks 17,316,019  82 

Cash  in  company's  office 3,000  00 

Deposits  in  banks  not  on  interest 298,656  41 

Deposits  in  banks  on  interest 1,482,748  86 

Agents' balances,  business  subsequent  to  October  1,  1925 2,309,626  83 

Agents'  balances,  business  prior  to  October  1,  1925 1,59,7.59  71 

Bills  receivable,  taken  for  fire  risks 42.804  19 

Deposits  with  underwriters'  associations 7.900  00 

Kansas  premiums  in  escrow 148,032  65 

Total  ledger  assets . $24,.346,030  47 
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Non-Ledger  Assets. 

I  lit  erest 

Market  valuo  of  bonds  and  stocks  over  book  value 

Reinsurance  due  on  losses  paid 

Due  from  American  Foreign  Insurance  Association 


$215,3V1   80 

1,404,120  4.3 

86,197  08 

38,644  38 

Gross  assets $26,090,364   16 

Deduct  assets  not  admitted 327,094  26 


Admitted  assets $25,763,269  90 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  ijremiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  refund  reserve  on  tornado  and  builders'  and  carpenters'  risks 

Total  liabilities,  except  capital 

Capital  paid  up $3,.500,000  00 

Surplus  over  all  liabilities 6,692,360  38 


$1,876,331  06 

32,000  00 

13,2.58,078  46 

280,000  00 

50,000  00 

332,000  00 

27,500  00 

15,000  00 

$15,570,909  52 


Surplus  as  regards  policyholders 10,192,360  38 


Total $25,763,269  90 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


Fire  risks  Premiums 

$2,737,056,144  00     $25,739,742  90 
2,041,8J5,610  00       18,122,790  59 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$4,778,861,7.54  00     $43,862,533  49 
1,873,778,324  00       17,125,391  38 


$26,737,142   11 
4,985,056  70 


$2,905,083,430  00 
646,803,545  00 


Net  amount  in  force ^    $2,258,279,885  00     $21,752,085  41 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year- 
Deduct  amount  reinsured- .. 


Other  than 
fire  risks 
$703,679,783  00 
2,087,985,221  00 

$2,791,665,004  00 
1,906,468,739  00 

$885,196,265  00 
188,219,284  00 


Premiums 

$3,220,471  85 

4,192,926  65 

$7,413,398  50 

3,467,377  08 

$3,946,021  42 

354,994  80 


Net  amount  in  force $696,976,981  00       $3,.591,d26  62 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years- 

Over  five  years 

Advance  premiums 


Amount  covered 

$651,443,196  00 

1,606,222,826  00 

6,078,972  00 

4,534,891  00 


Premiums 

$6,001,895  31 

15,653,381   14 

52,530  94 

44,278  02 


Totals $2,258,279,885  00     $21,752,085  41 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$3,250,423  25 

2,656,729  95 

1,161,395  37 

3,000,360  50 

670,750  00 


Par  value 

$3,289,000  00 

2,644,000  00 

1,331,500  00 

3,185,000  00 

665,000  00 


Market  value 
$3,380,640  00 
2,730,670  00 
1,210,.520  00 
3,164,700  00 
671,250  00 


Total  bonds $10,739,659  07  $11,114,.500  00  $11,157,780  00 

Railroad $2,292,188  65  $1,902,700  00  $1,646,890  00 

Public  utilities 1,173,100  42  840,725  00  1,411,528  75 

Bank  and  trust  company 1,796,998  83  1,054,. 500  00  3,052,644  00 

Miscellaneous 1,314,072  85  784,425  00  1,451,297  50 


Total  stocks $6,576,360  75      $4,582,350  00      $7,562,360  25 

Total  bonds  and  stocks $17,316,019  82     $15,696,8.50  00     $18,720,140  2, 
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ST.   PAUL  FIRE  AND   MARINE  INSURANCE   COMPANY. 
Saint   Paul,   Minnesota. 

(Comnidiocvl  business  May,  1865.) 

F.  R.  BIGELOW,  President  J.  C.  McKOWN,  Secretary 

BENJ.  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up ---       $4,000,000  00 

Ledger  assets  December  31  of  previous  year $22,124,146  71 

INCOME. 

Premiums $13,805,257  51 

Interest  and  rents 1,028,818  75 

Agricultural  securities  corporation  previously  charged  off 450  00 

Agents'  balances  previously  charged  off 747  94 

Profit  on  sale  or  maturity  of  ledger  assets 101,834  07 

Total  income $14,937,108  27 

DISBUKSEMENTS. 

Net  losses  paid $7,112,073  11 

Loss  adjustment  expenses 246,725  1 1 

Agents'  compensation,  including  brokerage  and  allowances 3,380,103  12 

Field  supervisory  expenses 368, 198  95 

Salaries  and  fees 457,054  30 

Rents 49,925  90 

Furniture  and  fixtures 11, 329  35 

Maps,  including  corrections 23,874  02 

Inspections  and  surveys , 268,423  33 

Federal  taxes 23,300  68 

Taxes,  licenses  and  fees 348,045   16 

Postage,  telegraph  and  telephone,  exchange  and  express 49,965  30 

Legalexpenses 1 ,837  00 

Advertising  and  subscriptions,  printing  and  stationery 136,494  61 

Agents'  balances  charged  off 12,372  66 

Miscellaneous 12,490  67 

Real  estate  expenses 22,288  61 

Paid  stockholders  for  interest  or  dividends 576,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 15,452  67 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,891  92 

Total  disbursements 813,119,846  47 

Balance $23,941,408  51 

LEDGER  ASSETS. 

Book  value  of  real  estate $414,162  65 

Mortgage  loans  on  real  estate 2,144,459  37 

Loans  secured  bv  collateral 21,400  00 

Book  value  of  bonds  and  stocks 18,397,050  91 

Cash  in  company's  office 8,153  65 

Deposits  in  banks  not  on  interest 5,538  35 

Deposits  in  banks  on  interest 840,250  75 

Agents' balances,  business  subsequent  to  October  1,  1925 1,525,943  91 

Agents' balances,  business  prior  to  October  1,  1925.- 120,245  22 

Bills  receivable,  taken  for  fire  risks 224,033  13 

Bills  receivable,  taken  for  risks  other  than  fire  risks 1,775  00 

Due  from  reinsurance  companies  on  losses  paid 50,494  74 

Balance  due  from  American  Foreign  Insurance  Association 187 ,900  83 

Total  ledger  assets $23,941,408  51 

Non-Ledger  Assets. 

Interest 191,368  48 

Market  value  of  bonds  and  stocks  over  book  value 495,197  23 

Gross  assets $24,627,974  22 

Deduct  assets  not  admitted 308,449  78 

Admitted  assets $24,319,524  44 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,730,303  87 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

Unearned  premiums 11,278,193  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 365,000  00 

Contingent  commissions  or  other  charges  due 25,000  00 

Total  liabilities,  except  capital $13,418,497  49 

Capital  paid  up $4,000,000  00 

Surplus  over  all  liabilities 6,901,026  95 

Surplus  as  regards  policyholders --  10,901,026  95 

Total --  $24,319,524  44 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  ;J1,  1924 $1,G.)G,647,176  00  $10,257,519  25 

Written  or  renewed  during  year 1,266,278,718  00  11,589,613  67 

Excess  of  original  premiums  over  reinsurance 20,881  31 

Totals $2,922,925,894  00  $27,868,014  23 

Expired  and  terminated 1,066,876,482  00  9,725,809  38 

In  force  at  end  of  year $1,856,049,412  00  $18,142,204  85 

Deduct  amount  reinsured 316,013,540  00  2,517,183  26 

Net  amount  in  force $1,540,035,872  00  $15,625,021  59 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $670,939,005  00  $4,652,032  06 

Written  or  renewed  during  year 2,530,396,159  00  9,474,285  68 

Totals $.3,201,33.5,164  00  $14,126,317  74 

Expired  and  terminated 2,200,444,720  00  7,727,368  43 

In  force  at  end  of  year $1,000,890,444  00  $6,398,949  31 

Deduct  amount  reinsured 91,583,356  00  276,880  66 

Net  amount  in  force $909,307,088  00  $6,122,068  65 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $411,703,378  00  $3,982,496  18 

More  than  one  and  not  over  five  years 1, 127,476, ,i03  00  11,635,860  17 

Over  five  years 845, ,574  00  6,455  80 

Advance  premiums 10,417  00  209  44 

Totals $1,540,035,872  00  $15,625,021  59 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $28,129,964  00  $103,805,040  00 

Net  premiums  received 343,886  59  394,999  66 

Net  losses  paid 154,616   16  168,658  40 

Net  losses  incurred 128,701  30  177,467  56 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government $1,121,742  70       $1,173,500  00  $1,197,309  25 

State,  province,  county  and  municipal 10,158,37175        9,977,650  00  10,311,807  01 

Railroad 3,311,957  97         3,842,800  00  3,452,905  38 

Public  utilities 2,033,928  26         2,098,000  00  2,094,998  75 

Miscellaneous 427,858  13            438,500  00  438,540  00 

Total  bonds. $17,053,858  81     $17,530,450  00  $17,495,560  39 

Stocks — 

Railroad $100,546  93          $113,700  00  $116,189  75 

Public  utilities   892,54                 2,300  00  2,833  00 

Bank  and  trust  company 46,682  50              35,000  00  87„500  00 

Miscellaneous 1,195,070  13            702,100  00  1,190,165  00 

Totalstocks $1,343,192  10          $853,100  00  $1,396,687  75 

Total  bonds  and  stocks $18,397,050  91     $18,383,550  00  $18,892,248  14 


STANDARD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  March  26,  1910.) 

M.  B.  BRAINARD,  President  H.  B.  ANTHONY,  Secretary 

MARSH  AND  McLENNAN,  San  Francisco,  attorneys  for  service. 


CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,642,389  66 

INCOME. 

Premiums $1,1.59,577  95 

Interest  and  rents 117,109  08 

Agents'  balances  previously  charged  off 24  71 

Total  income $1,276,711  74 
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DISBURSEMENTS. 

Net  losses  paid $491,773  94 

Loss  adjustment  expenses 1 3,764  8 1 

Agents'  compensation,  including  brokerage 270,973  35 

Field  supervisory  expenses 44,987  .56 

Salaries  and  fees 79,343  26 

Rents 6,499  92 

Furniture  and  fixtures 840  77 

Maps,  including  corrections 3,161  56 

Inspections  and  surveys 28,514  92 

Federal  taxes 2  50 

Taxes,  licenses  and  fees 42,202  29 

Postage,  telegraph  and  telephone,  exchange  and  express 3,824  58 

Advertising  and  subscriptions,  printing  and  stationery 17,169  17 

Agents'  balances  charged  off 42  19 

Miscellaneous 17,277  37 

Loss  on  sale  or  maturity  of  ledger  assets 119  76 


Total  disbursements $1 ,020,497  95 


Balance $2,56,213  79 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,464,083  92 

Cash  in  company's  office 779  75 

Deposits  in  banks  on  interest 222,970  94 

Agents' balances,  business  subsequent  to  October  1,  1925 207,160  31 

Agents' balances,  business  prior  to  October  1,  1925 3,508  53 

Deposit  with  Philadelphia  Underwriters'  Association 100  00 


Total  ledger  assets $2,898,603  45 

Non-Ledger  Assets. 

Interest 28,545  00 

Market  value  of  bonds  and  stocks  over  book  value 121, .349  68 

Furniture  and  fixtures 10,000  00 


Gross  assets $3,058,498  13 

Deduct  assets  not  admitted 13,508  53 


Admitted  assets $3,044,989  60 

LIABILITIES. 

Net  unpaid  losses  and  claims 81 31, .543  53 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4^068  36 

Unearned  premiums 1  164,101  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '  30J68  33 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 32^888  94 

Interest  paid  in  advance 520  83 


Total  liabilities,  except  capital $1,363,291  01 

Capital  paid  up $l,bb'o,o6o  00 

Surplus  over  all  liabilities 681,698  59 

Surplus  as  regards  policyholders 1,681,698  59 

Total $3,044,989  60 

RISKS  AND  PREMIUMS. 

_     ,                                                                                                                                       Fire  risks  Premiums 

In  force  December  31.  1924 $284,523,955  00  $2,353,580  63 

Written  or  renewed  durmg  year 251,802,329  00  2,180,263  66 

Excess  of  original  premiums  over  reinsurance 23,065  63 


Totals $536,326,284  00       $4,.556,909  92 

Expired  and  terminated 174,469,094  00         1,,525,818  03 

In  force  at  end  of  year $361,8.57,190  00 

Deduct  amount  reinsured 121,795,759  00 


Net  amount  in  force $240,061,431  00  $2,060,792  74 

Other  than 

.,     ,          ^          ,                                                                                                                 fire  risks  Premiums 

In  force  December  31,  1924 $44,811,696  00  $71,851  24 

Written  or  renewed  during  year 39,033,290  00  82,652  47 

Excess  of  original  premiums  over  reinsurance 1,851  33 

Totals $83,844,986  00  $1.56,355  04 

Expired  and  terminated , 18,883,718  00  45,091  69 

In  force  at  end  of  year _.     $64,961,268  00  $111,263  35 

Deduct  amount  reinsured 14, .556,022  00  20.604  13 

Net  amount  in  force,,., ,., $.50,405,246  00  $90,659  2^ 
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Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $62,495,934  00  $5ti3,302  29 

More  than  one  and  not  over  five  years 177,500,172  00  1,496,716  72 

Over  five  years 65,325  00  773  73 

Totals $240,061,431  00  $2,060,792  74 

BUSINESS  IN  CALIFORNU  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $5,844,083  00  $17,045  00 

Net  premiums  received 65,720  45  45  49 

Net  losses  paid 21,179  47  24  00 

Net  losses  incurred 21,116  00  7  50 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $348,043  75          $370,000  GO  $372,100  00 

Province  and  municipal 727,106   17            721,820  00  725,49160 

Railroad 771,078  00            8.52,000  00  789,900  00 

Public  utilities 188,265  00             190,000  00  192,950  00 

Miscellaneous 182,650  00            185,000  00  182,900  00 

Total  bonds $2,217,142  92      $2,318,820  00  $2,263,34160 

Stocks — 

Railroad 848,350  00            $37,500  00  $43,600  00 

Bank  and  trust  company 150,166  00              41,200  00  226,642  00 

Miscellaneous 48,425  00              29,850  00  51,850  00 

Totalstocks $246,94100          $108,550  00  $322,092  00 

Total  bonds  and  stocks $2,464,083  92       $2,427,370  00  $2,585,433  60 


STANDARD   INSURANCE   COMPANY   OF  NEW  YORK. 
New  York,  New  York. 

(Commenced  business  August  8,  1922.) 

J.  A.  KELSEY,  President  GEO.  Z.  DAY,  Vice  President  and  Secretary 

HENLEY  AND  SCOTT,  San  Francixco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,709,706  96 

INCOME. 

Premiums $697,358  76 

Interest  and  rents 133,064  20 

Profit  on  sale  or  maturity  of  ledger  assets 13,498  95 

Total  income $843,921  91 

DISBURSEMENTS. 

Net  losses  paid $332,280  83 

Agents'  compensation,  including  brokerage 261,509  54 

Salaries  and  fees 1,591  30 

Federal  taxes 3,731  81 

Taxes,  licenses  and  fees 10,205  36 

Legal  expenses 50  00 

Investment  e xpenses 1, 078  59 

Loss  on  sale  or  maturity  of  ledger  assets 742  50 

Total  disbursements $611,189  93 

Balance $2,942,438  94 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,434,241  52 

Deposits  in  banks  on  interest 352,400  47 

Agents' balances,  business  subsequent  to  October  1,  1925 147,378  20 

Agents'  balances,  business  prior  to  October  1,  1925 4,411  23 

Reinsurance  recoverable  o  n  paid  losses 4 ,007  52 

Total  ledger  assets $2,942,438  94 

Non-Ledger  Assets. 

Interest 25,077  87 

Market  value  of  bonds  and  stocks  over  book  value 33,944  73 

Gross  assets $3,001,461  54 

Deduct  assets  not  admitted 4,411  23 

Admitted  assets.. $2,997,050  31 
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LIABILITIES. 

Net  unpaid  losses  and  claims -- 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Total  liabilities,  except  capital 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,251,747  80 

Surplus  as  regards  policyholders 

Total. 

RISKS  AND  PREMIUMS.  Fire  risks 

In  force  December  31,  1924 $264,283,612  00 

Written  or  renewed  during  year 300,757,514  00 


Totals $.565,041 ,126  00 

Expired  and  terminated 237,9 13,687  00 

In  force  at  end  of  year $327,127,439  00 

Deduct  amount  reinsured 206,220,505  00 


Net  amount  in  force. $120,906,934  00 

Other  than 
fire  risks 

In  force  December  31.  1924 $17,664,714  00 

Written  or  renewed  during  year 28,914,539  00 


Totals $46,579,253  00 

Expired  and  terminated 14,132,977  00 

In  force  at  end  of  year $32,446,276  00 

Deduct  amount  reinsured 19,198,278  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$255,968  45 
157,751  25 
816,029  25 
324,035  63 
298,762  50 


Par  value 
$250,000  00 
155,000  00 
832,000  00 
327,000  00 
.302,500  00 


$119,010  00 

610,292  51 

16,000  00 

$745,302  51 


2,251.747  80 
$2,997,050  31 

Premiums 

$2,025,845  96 

2,189,147  81 


Net  amount  in  force $13,247,998  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $43,797,849  00 

More  than  one  and  not  over  five  years 76,0.59,208  00 

Over  five  years 649,422  00 

Advance  premiums 400,555  00 

Totals $120,906,934  00 

BUSINESS  IN  CALIFORNLA  DURING  1925. 

Fire 

$7,447,5,59  00 

.54,218  35 

10,260  ,57 

9,4,50  57 


$4,214,993  77 
1,747,411   38 


$2,467,582  39 
I,.551,431   00 


$916,151   39 


Premiums 
$100,659  74 
359,390  50 

$460,050  24 
134,698  61 

$325,351  63 
175,640  34 

$149,711  29 

Premiums 

$3.38,129  96 

566,709   12 

8,937  53 

2,374  78 

$916,151  39 


Other  than  fire 

$772,391  00 

3.276  18 


Market  value 
$254,687  50 
155,581  25 
827,741  25 
329,163  75 
301,312  50 


Total  bonds- 
Stocks — 

Railroad. 

Public  utilities. 
Miscellaneous.. 

Total  stocks. 


$1,852,547  08       $1,866,500  00       $1,868,486  25 


$240,862  50 
1,54,800  00 
186,031  94 

$581,694  44 


$300,000  00 
70,000  00 
170,100  00 

$540,100  00 


$253,500  00 
1.57,625  00 
188,575  00 

$599,700  00 


Total  bonds  and  stocks $2,434,24152       .$2,406,600  00      $2,468,186  25 


UNITED  STATES  BRANCH 
STANDARD  MARINE  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Commenced  business  January  1,  1872.) 

ROBERTS  AND  EBERT,  Inc.,  United  States  Managers. 

J.  D.  SPRECKELS  AND  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $3,390,698  46 
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INCOME. 

Prcniiuins $1,291,925  94 

Interest  and  rents 132,057  21 

Remittances  from  home  office  to  United  States  branch 509,147  56 

Profit  on  sale  or  maturity  of  ledger  assets 54,080  00 

Total  income SI, 989,322  31 

DISBURSEMENTS. 

Net  losses  paid $559,429  55 

Loss  adjustment  expenses 7,835  12 

.\gents'  compensation,  including  brokerage  and  allowances 245,655  63 

Field  supervisory  expenses 1 ,084  7 1 

Salaries  and  fees 4,051  46 

Inspections  and  surveys 24 ,678  44 

Federal  taxes 27,446  35 

Taxes,  1  icenses  and  fees 37 ,867  88 

Postage,  telegraph  and  telephone,  exchange  and  express 827  93 

Legal  expenses 4,814  00 

Advertising  and  subscriptions,  printing  and  stationery 2,852  ,59 

Agents'  balances  charged  off .- 10,866  02 

Remittances  to  home  office 1,156,376  31 

Loss  on  sale  or  maturity  of  ledger  assets 844  67 

Total  disbursements --  $2,084,638  16 


Balance $3,295,382  61 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,744,443  08 

Deposits  in  banks  not  on  interest 30,096  45 

Deposits  in  banks  on  interest 69,294  29 

Agents' balances,  business  subsequent  to  October  1,  1925 354,176  01 

Agents'  balances,  business  prior  to  October  1,  1925 97,372  78 

Total  ledger  assets $3,295,382  61 

Non-Ledger  Assets. 

Interest 34,704  97 

Market  value  of  bonds  and  stocks  over  book  value 131,126  72 

Due  from  sundry  reinsuring  companies  on  losses  paid 150,955  51 

Gross  assets $3,612, 169  81 

Deduct  assets  not  admitted 97,372  78 

Admitted  assets $3,514,797  03 

LIABILITIES. 

Net  unpaid  losses  and  claims 1 $1,298,004  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 221,804   15 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 50,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

Brokerage  or  commissions  on  agents'  balances 53,962  01 

Total  liabilities,  except  capital $1 ,658,770  16 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 1,656,026  87 

Surplus  as  regards  policyholders 1 ,856,026  87 

Total $3,514,797  03 

RISKS  AND  PREMIUMS.  Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $136,.563,932  00  $902,215  57 

Written  or  renewed  during  year... _._- 849,309,917  00  3,376,058  49 


Totals                 .-_■ ---:: $985,873,849  00  $4,278,274  06 

Expired  and  terminated 894,541,141  00  3,679,751  72 

In  force  at  end  of  year $91,332,708  00  $598,522  34 

Deduct  amount  reinsured 47,803,302  00  325,553  34 


Net  amount  in  force $43,529,406  00  $272,969  00 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $682,518  00  $68.5,000  00  $705,7.50  00 

Province  and  municipal 3.^0,410  51  381,000  00  372,600  00 

Railroad     811,725  21  856,114  00  846,769  80 

Public  utilities - .......             243,56250  2.50,00000  248,00000 

Miscellaneous 145,299  86  1.50,000  00  143,.500  00 

Totalbonds $2,233,516  08  $2,322,114  00  .$2,316,619  80 

Stocks — 

Railroad $110,927  00  $115,000  00  $108,950  00 

Miscellaneous 400,000  00  200,000  00  4.50,000  00 


Total  stocks $510,927  00  $315,000  00  $5,58,930  00 

Total  bonds  and  stocks... $2,744,443  08      $2,637,114  00      $2,875,569  80 
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STAR   INSURANCE   COMPANY   OF   AMERICA. 
New  York,  New  York. 

THOMAS  H.  ANDERSON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,589,483  72 

INCOME. 

Premiums. $2,260,062  49 

Intcrost  and  rents 167,408  28 

Agents'  balances  previously  charged  off 417  H'.i 

Profit  on  sale  or  maturity  of  ledger  assets 929  93 

Total  income - $2,428,818  23 

DISBURSEMENTS. 

Net  losses  paid $1,238,445  80 

Loss  adj  ust mcnt  expenses 50,53 1   20 

Agents'  compensation,  including  brokerage 502,736  44 

Agents'  allowances 2,698  30 

Field  supervisory  expenses 106,479  ,'>() 

Salaries  and  fees 188,962  70 

Rents 22,997   14 

Furniture  and  fixtures 4,011  32 

Maps,  including  corrections 4,344  27 

Inspections  and  surveys 63,901  77 

Federal  ta.\ps 446  92 

Taxes,  licenses  and  fees 54,255  .57 

Postage,  telegraph  and  telephone,  exchange  and  express 9,032  63 

Legal  expenses 1,511  71 

Advertising  and  subscriptions,  printing  and  stationery 38,0.56  ,56 

Agents'  balances  charged  off 7,772  34 

Charities.  __ 228  70 

Investment  expenses 315  9(i 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 8,529  52 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 295  94 

Total  disbursements $2,405,554  29 

Balance . $4,612,747  66 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3,,580,044  98 

Deposits  in  banks  not  on  interest 9,095  23 

Deposits  in  banks  on  interest 435,876  .52 

Agents'  balances,  business  subsequent  to  October  1,  1925 473,817  52 

Agents'  balances,  business  prior  to  October  1,  1925 42,6.53  71 

Bills  receivable,  taken  for  fire  risks 3,829  03 

Reinsurance  recoverable  on  paid  losses 67,430  67 

Total  ledger  assets $4,612,747  66 

Non-Ledger  Assets. 

Interest 40, 1 37  59 

Market  value  of  bonds  and  stocks  over  book  value 237,905  02 

Gross  assets $4,890,790  27 

Deduct  assets  not  admitted 43,988  28 

Admitted  assets $4,846,801  99 

LIABILITIES. 

Net  unpaid  losses  and  claims $349,893   14 

Estimated  expenses  of  investigation  and  adjustment  of  lo.sses 11,154  41 

Unearned  premiums 2,231,910  ,57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 14,562  61 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 67,040   19 

Contingent  commissions  or  other  charges  due 7,029  79 

.\11  other  1  labilities 3,946  37 

Total  liabilities,  except  capital $2, 685, .537  08 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1,161,264  91 

Surplus  as  regards  policyholders 2,161,264  91 

Total $4,846,801  99 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $679,520,432  00  $5,891,313  94 

Written  or  renewed  during  year 895,017,670  00  6,689,677  09 

Excess  of  original  premiums  over  reinsurance 1,515,002  86 

$14,095,993  89 
5,582,880  86 

$8,513,113  03 
4,665,675  71 

Net  amount  in  force $433,222,683  00      $3,847,437  32 


Totals $1 ,574,538, 102  00 

Expired  and  terminated 592,345.350  00 


In  force  at  end  of  year $982,192,752  00 

Deduct  amount  reinsured 548,970,069  00 


Other  than 
fire  risks 

In  force  December  31,  1924 $124,006,463  00 

Written  or  renewed  during  year 193,877,437  00 

Excess  of  original  premiums  over  reinsurance 

Totals $317,883,900  00 

Expired  and  terminated 102,923,065  00 


In  force  at  end  of  year $214,960,835  00 

Deduct  amount  reinsured 124,913,161  00 


Net  amount  in  force $90,047,674  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $113,627,070  00 

More  than  one  and  not  over  five  years 317,982,966  00 

Over  five  years 1,565,169  00 

Advance  premiums 47 ,478  00 


Premiums 
$455,336  03 
838,993  87 
157,098  04 

$1,451,427  94 
618,470  95 

$832,956  99 
403,005  15 

8429,951  84 

Premiums 

$987,530  89 

2,845,220  70 

14,300  54 

385  19 


Totals $433,222,683  00  $3,847,437  32 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

.Net  risks  written $13,970,532  00  $2,060,724  00 

Net  premiums  received 131,771  82  39,794  77 

Net  losses  paid 42,609  29  15,.590  33 

Net  losses  incurred 40,725  10  15,836  82 


Bonds — 

Government .  . 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

$1,804,206  71  $1,944,500  00 

61,170  25  60,000  00 

1,448,388  13  1,641,000  00 

94,393  75  100,000  00 

98,397  88  100,000  00 


Market  value 

$1,995,340  00 

58,300  00 

1,493,010  00 

101,500  00 

102,000  00 


Totalbonds -  $3,506,556  72  $3,845,500  00  $3,750,150  00 

Stocks- 
Railroad $63,688  26  $70,000  00  $58,000  00 

Miscellaneous 9,800  00  9,700  00  9,800  00 


Total  stocks. 


$73,488  26 


$79,700  00 


$67,800  00 


Total  bonds  and  stocks $3,580,044  98      $3,925,200  00      $3,817,950  00 


UNITED  STATES  BRANCH 
THE    STATE  ASSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Commenced  business  1897.) 

WILLIAM  HARE,  Manager. 

H.  M.  NEWHALL  AND  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,362,341   16 

INCOME. 

Premiums $891,652  75 

Interest  and  rents 53,312  21 

Refund  of  federal  premium  tax 412  20 

Refund  on  1918  income  tax 65  78 

Remittances  from  home  office  to  United  States  branch 191,383  99 

Total  income $1,136,825  93 
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DISBURSEMENTS. 

Net  losses  paid $402,549  25 

Loss  adjustment  expenses 13,500  64 

Agents'  compensation,  including  brokerage 236,094  72 

Agents'  allowances 4,382  09 

Field  supervisory  expenses 39,393  84 

Salaries  and  fees 67,708  72 

Rents. 7,510  24 

Furniture  and  fixtures 1,448  29 

Maps,  including  corrections 6,943  82 

Inspections  and  surveys 30,002  47 

Federal  taxes 40 

Taxes,  licenses  and  fees 32,419  07 

Postage,  telegraph  and  telephone,  exchange  and  express ■ 2,614  04 

Legal  expenses 9.59  29 

Advertising  and  svibscriptions,  printing  and  stationery 14,846  54 

Agents'  balances  charged  off 4,919  80 

Investment  expenses 2,817  28 

Remittances  to  home  office 63,755  63 


Total  disbursements --  $931,866   13 

Balance $1,576,300  96 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Reinsurance  due  on  paid  losses 

Deposit  with  factory  insurance  association 


Total  ledger  assets $1,567,300  96 

Non-Ledger  Assets. 

Interest 14,273  96 

Market  value  of  bonds  and  stocks  over  book  value 81,688  48 

Gross  assets $1 ,663 ,263  40 

Deduct  assets  not  admitted 3,907  76 

Admitted  assets $1,659,355  64 

LIABILITIES. 

Net  unpaid  losses  and  claims $153,930  42 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,617  90 

Unearned  premiums 891,411    15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 17,500  00 

Contingent  commissions  or  other  charges  due 5,000  00 

All  other  liabilities 75  00 


Total  liabilities,  except  capital $1,077,534  47 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 381,821  17 


Surplus  as  regards  policyholders 581,821   17 

Total $1,659,355  64 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $233,029,.597  00  $1,991,564   12 

Written  or  renewed  during  year 184,127,285  00  1,626,129  21 


Totals--- __  $417,156,882  00  83,617,693  33 

Expired  and  terminated 149,890,682  00  1,337,9.58  98 

In  force  at  end  of  year $267,266,200  00  $2,279,734  35 

Deduct  amount  reinsured 89,013,713  00  846,028  03 


Net  amount  in  force $178,252,487  00  $1,433,706  32 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $48,547,095  00  $125,458  65 

Written  or  renewed  during  year 44,531,983  00  196,331  51 


Totals $93,079,078  00  $321,790  16 

Expired  and  terminated 23,846,075  00  104,621  82 

In  force  at  end  of  year $69,233,003  00  $217,168  34 

Deduct  amount  reinsured 11,1.54,730  00  34,858  .58 


Net  amount  in  force $58,078,273  00  $182,309  76 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $44,009,600  00 

More  than  one  and  not  over  five  years 129,422,316  00 

Over  five  years 4,607,877  00 

Advance  premiums 122,694  00 

Totals $178,252,487  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 

Net  risks  written... $3,12.5,976  00 

Net  premiums  received 45,194  61 

Net  losses  paid 6,934  56 

Net  losses  incurred ^ 9,921  69 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $576,107  89  $779,2.50  00 

Province  and  municipal 289,277  53  273,000  00 

Railroad 327,866  60  325,000  00 

Public  utilities 22,712  50  25,000  00 

Totalbonds $1,215,964  52  $1,402,2,50  00 

Stocks — 

Railroad $4,625  00  $3,700  00 

Miscellaneous 9,900  00  9,750  00 

Totalstocks $14,525  00  $13,450  00 

Total  bonds  and  stocks $1,230,489  52       $1,415,700  00 


Premiums 

$366,108  .59 

1,013.746   15 

52,702  45 

1,149   13 

$1,433,706  32 


Other  than  fire 

$778,191  00 

25,435  .53 

3,931  69 

6,575  41 


Market  value 

$723,015  00 

256,100  00 

297,248  00 

24,2.50  00 


$1,300,613  00 


81,665  00 
9,000  00 


$11,565  00 
$1,312,178  00 


STERLING  FIRE  INSURANCE  COMPANY. 


Indianapolis,  Indiana. 

(Commenced  business  1913.) 

EDWARD  D.  EVANS,  President  OSCAR  L.  ROSS,  Secictary 

JOY  LICHTENSTEIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $8.50,000  00 

Ledger  assets  December  31  of  previous  year $2,869,934  91 

INCOME. 

Premiums $1,618,046  04 

Interest  and  rents 168,300  84 

From  other  sources 132  42 

Profit  on  sale  or  maturity  of  ledger  assets 5  33 

Total  income $1,786,484  63 

DISBURSEMENTS. 

Net  losses  paid $1,012,441  46 

Loss  adjustment  expenses 1 1,036  40 

Agents'  compensation,  including  brokerage 616,296  42 

Salaries  and  fees 16,512  12 

Rents 3,214  40 

Furniture  and  fixtures i 18  46 

Federal  taxes 930  28 

Taxes,  licenses  and  fees 25,642  60 

Postage,  telegraph  and  telephone,  exchange  and  express 541  41 

Advertising  and  subscriptions,  printing  and  stationery 474  39 

Real  estate  expenses 7,391  64 

Loss  on  sale  or  maturity  of  ledger  assets 109  89 

Total  disbursements $1,694,609  47 

Balance $2,961,810  07 

LEDGER  ASSETS. 

Book  value  of  real  estate $62,564  69 

Mortgage  loans  on  real  estate 1,908,707  03 

Book  value  of  bonds 774,842  42 

Cash  in  company's  office 25  00 

Deposits  in  banks  on  interest 183,401  20 

Agents'  balances,  business  subsequent  to  October  1,  1925 32,269  73 

Totalledger  assets $2,961,810  07 

Non-Ledger  Assets. 

Interest 53,227  05 

Market  value  of  bonds  over  book  value 15,370  19 

Gross  assets $3,030,407  31 
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LIABILITIES. 
Not  vinpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums  - 

Salaries,  rents,  expenses,  bills,  aoeounts,  fees,  etc.,  due  .    

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 
Interest  paid  in  advanec  on  mortKage  loans. 

Total  liabilit ies,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$8.'jO,()00  00 
488,680  35 


Surplus  as  regards  policyholders- 


Total. 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 8384,999,687  00 

Written  or  renewed  during  year 413,335,478  00 

Excess  of  original  premiums  over  reinsurance 

Totals $798,335,165  00 

Expired  and  terminated... 385,786,976  00 

In  force  at  end  of  year 8412,548,189  00 

Deduct  amount  reinsured 165,902,365  00 


$31  1.092  66 

2,000  00 

1,345,618  51 

2,000  00 

28,000  00 

15  79 

$1,691,726  96 


1,338,680  35 
$3,030,407  31 


Premiums 
S3,797,861   32 
3,922,758  36 
392,741   16 


88,113,360  84 
4,1.'J5,316  66 


$3,958,044  18 
1,. 5.53,398  70 


Net  amount  in  force... $246,645,824  00  $2,404,645  48 

Other  t  han 

fire  risks  Premiums 

In  force  December  31,  1924 870,618,263  00  $416,787  80 

Written  or  renewed  during  year 82,463,410  00  ^^n'oo,  J'J 

Excess  of  original  premiums  over  reinsurance 20,982  03 

Totals                                                                         -                          -   -  $153,081,673  00  81, 101, .576  45 

Expired  and  terminate'd::: 70,661,668  00     664,424  36 

In  force  at  end  of  year $82,420,005  00  $437,1.52  09 

Deduct  amount  reinsured 3.5,374,081  00     247,928  52 

Net  amount  in  force 847,045,924  00  $189,223  57 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less                $96,189,579  00  $912,327  77 

.     More  than  one  and  not  over  five  years 150,431,942  00  1,491,747  97 

Over  five  years 24,303  00  569  80 


Totals $246,645,824  00      $2,404,645  48 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fire 


Net  risks  written $7,503,55.5  00 

Net  premiums  received : 93,615  14 

Net  losses  paid 28,954  54 

Net  losses  incurred 31,925  85 


Other  than  fire 

$1,433,977  00 

11,471   10 

2,756  42 

2,768  14 


Government 

Province  and  municipal. 


BONDS  OWNED. 

Book  value 

$753,362  25 

21,480  17 


Par  value  Market  value 

$756,000  00  $769,180  00 

20,456  15  21,032  61 


Totals- 


$774,842  42 


$776,456  15 


8790,212  61 


THE   STUYVESANT  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  January  31,  1851.) 

.7.  S.  FRELIXGHUYSEN,  President  G.  F.  HUTCHINGS,  Secretary 

SEELEY  AND  CO.,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up 8700,000  00 

I.edger  assets  December  31  of  previous  year $3,342,6.)3  86 

INCOME. 

Premiums ^^'^^^'Si?  4? 

Interest  and  rents ^       n?Ji  JJ> 

Mercantile  National  Bank 200  00 

Profit  on  sale  or  maturity  of  ledger  assets 32,882  .>0 

Total  income $3,060,094  06 
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DISBURSEMENTS. 

Net  losses  paid $1 ,820,996  84 

Loss  adjustment  expenst>s 59,166  64 

Agents'  compensation,  including  brokerage 643,554  86 

Field  supervisory  expenses 25,675  63 

Salaries  and  fees 159,644  55 

Rents 11,506  68 

Furniture  and  fixtures 3,551  57 

Maps,  including  corrections 1,958  98 

Inspections  and  surveys 37,990  42 

Taxes,  licenses  and  fees ^ 73,320  96 

Postage,  telegraph  and  telephone,  exchange  and  express 11,145  16 

Legal  expenses 57 1  59 

Advertising  and  subscriptions,  printing  and  stationery 26,167  48 

Miscellaneous 4,288  70 

Paid  stockholders  for  interest  or  dividends 42,000  00 

Total  disbursements 82,921 ,540  06 


Balance $3,481,207  86 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $13,000  00 

Book  value  of  bonds  and  stocks 2,666,073  24 

Cash  in  company's  office 123  81 

Deposits  in  banks  not  on  interest 21,542  66 

Deposits  in  banks  on  interest 172,565  97 

Agents' balances,  business  subsequent  to  October  1,  1925 597,143  33 

Agents'  balances,  business  prior  to  October  1,  1925 9,858  85 

Deposit  Philadelphia  Fire  Underwriters  Association 300  00 


Total  ledger  assets $3,481 ,207  86 

Non-Ledger  Assets. 

Interest 14 ,250  1 8 

Market  value  of  bonds  and  stocks  over  book  value 30,394  76 

Other  non-ledger  assets 28,647  44 


Gross  assets $3,554,500  24 

Deduct  assets  not  admitted 9,858  85 

Admitted  assets ■ $3,544,641  39 

LIABILITIES. 

Net  unpaid  losses  and  claims $429,565  50 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 1,943,943  16 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 23,000  00 

Total  liabilities,  except  capital $2,398,508  66 

Capital  paid  up $700,000  00 

Surplus  over  all  liabilities 446,132  73 


Surplus  as  regards  policyholders 1,146,132  73 

Total $3,544,641  39 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $458,346,582  00  $4,792,255  91 

Written  or  renewed  during  year 501,867,534  00  4,973,846  31 


Totals $960,214,116  00      $9,766,102  22 

Expired  and  terminated 459,608,580  00         4,705,556  40 


In  force  at  end  of  year 8.500,605,536  00       $5,060,545  82 

Deduct  amount  reinsured 177,517,025  00         1,863,605  03 


Net  amount  in  force $323,088,511  00  $3,196,940  79 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 832,168,540  00  8347,305  56 

Written  or  renewed  during  year 57,896,835  00  584,522  20 


Totals 890,065,375  00  $931,827  76 

Expired  and  terminated 39,196,112  00  485,487  01 


In  force  at  end  of  year $50,869,263  00  8446,340  75 

Deduct  amount  reinsured 12,170,153  00  53,300  40 


Net  amount  in  force $38,699,110  00  $393,040  35 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $1,50,302,873  00  81,512,479  95 

More  than  one  and  not  over  five  years 172,442,383  00  1,679,256  23 

Over  five  years 343,255  00  5,204  61 


Totals $323,088,511  00      $3,196,940  79 
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BUSINESS  IN  CALIFORNIA  DURING   1926. 

Fire  Other  than  fire 

Net.  risks  written $7,221,231  00  $2,.')03,863  00 

Net  premiums  received —  81, .571  40  23,00f)  03 

Net  losses  paid... - --  .'•..-).773  7<)  10,23.'-)  40 

Net  losses  incurred .'il.lfil   79  O.l.W  60 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government          8280,.301   7.')  $288,600  00  $292,726  00 

Province  and  municipal 321,81148  SH^WO  00  316,030  00 

Railroad                            .   .   .   265,519  50  3.56,375  00  283,155  00 

Public  utilities..    77,725  00  80,000  00  69,250  00 

Miscellaneous 241,431  25  247,000  00  249,410  00 

Total  bonds $1,186,788  98  $1,287,475  00  $1,210,57100 

Stocks — 

Railroad         $712,615  93  $823,900  00  $.5.54,990  00 

Public  utilities     -       -      .    93,. 504  00  61,200  00  101,264  00 

Bank  and  trust  company 247,566  83  113,000  00  400,663  00 

Miscellaneous 426,197  50  385,300  00  429,580  00 

Totalstocks $1,479,884  26  $1,383,400  00  $1,486,497  00 

Total  bonds  and  stocks- $2,666,673  24  $2,670,875  00  $2,697,068  00 


UNITED  STATES   BRANCH,   SUN   INSURANCE   OFFICE. 
London,  England. 

(Commenced  business  in  United  States,  1882.) 

P.  T.  KELSEY,  Manager. 

CARL  A.  HENRY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $7,035,909  94 

INCOME. 

Premiums $4,326,813  51 

Interest  and  rents 249,095  18 

Remittances  from  home  office  to  United  States  branch 433,987  65 

Borrowed  money 35,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 29,749  42 

Total  income $5,074,645  76 

DISBURSEMENTS. 

Net  losses  paid $2,338,016  83 

Loss  adjustment  expenses 83,567  95 

Agents'  compensation,  including  brokerage 936,935  91 

Agents'  allowances 12,646  78 

Field  supervisory  expenses 140,962  30 

Salaries  and  fees 345,879  43 

Rents . 42,440  90 

Furniture  and  fixtures 6,003  92 

Maps,  including  corrections 9,569  21 

Inspections  and  surveys 171,462  90 

Federal  taxes 5,49 1  91 

Taxes,  licen.ses  and  fees 208,334  03 

Postage,  telegraph  and  telephone,  exchange  and  express 20,504  92 

Legal  expenses 2,173  01 

Advertising  and  subscriptions,  printing  and  stationery 50,511  30 

Agents'  balances  charged  off 780   13 

Sundries 86  78 

Remittances  to  home  office.... 686,637  88 

Loss  on  sale  or  maturity  of  ledger  assets 8,129  05 

Borrowed  money  repaid 35,000  00 

Interest  on  borrowed  money 198  33 

Total  disbursements $5, 105,333  47 

Balance $7,005,222  23 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $125,000  00 

Hook  value  of  bonds  and  stocks.. 5,308,281    11 

Cash  in  company's  office.. '. 1,2.50  00 

Deposits  in  banks  on  interest .471,273  87 

Agents' balances,  business  subsequent  to  October  1,  1925 1,051,297  89 

Agents'  balances,  business  prior  to  October  1,  1925 29,121   53 

Reinsurance  recoverable  on  paid  losses 18,997  83 

Totailedger assets $7,005,222  23 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$400,000  00 
1,652,473  25 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Fire  risks 
1,212,058,677  GO 
802,634,128  00 


Totals 82,014,692,805  00 

Expired  and  terminated 746,159,142  00 


In  force  at  end  of  year 81,268,.533,663  00 

Deduct  amount  reinsured 392,445,181  00 


$09,313  6G 
278,277  01 

$7,352,812  90 
39,757  62 

$7,313,055  28 


$6.52,778  00 

25,000  00 

4,443,804  03 

3,000  00 

120,000  00 

16,000  00 

$5,260,582  03 


2,052,473  25 
$7,313,055  28 


Premiums 

510,489,470  71 

6,835,466  11 

$17,324,936  82 
6,751,943  19 

$10,572,993  63 
3,215,055  04 


Net  amount  in  force. 


$876,088,482  00       $7,357,938  59 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $196,913,558  00 

More  than  one  and  not  over  five  years 672,266,210  00 

Over  five  years ' 118,700  00 

Advance  premiums 6,790,014  00 


Premiums 

$1,708,235  96 

5,603,457  96 

1,298  49 

44,946  18 

Totals $876,088,482  00       $7,357,938  59 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$1,240,275  74 

36,531  76 

2,902,702  .56 

287,141   38 

212,007  75 


Par  value 

$1,. 551, 186  25 

35,000  00 

3,188,855  92 

290,000  00 

216,000  00 


Market  value 

$1,534,046  .56 

36,390  00 

2,949,299  06 

295,750  00 

217,560  00 


:,678,659  19       $5,281,042  17       $5,033,045  62 


Total  stocks. 


$166,.307  92 
463,314  00 


$629,621  92 


$142,.500  00 
311,150  00 


$453,650  00 


$1.52,000  00 
401,512  50 


$.553,512  .50 


Total  bonds  and  stocks $5,308,28111       $5,734,692  17       $5,586,558  12 


SUPERIOR  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  November,  1871.) 

A.  H.  TRIMBLE,  President    A.  H.  HASSINGER,  WELLS  T.  BASSETT,  EDWARD  HEER, 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,788,204  78 

Decrease  of  paid-up  capital 250,000  00 

.$4,538, 

INCOME. 

Premiums ' $2,.561, 

Interest  and.rents 235, 

Transfer  from  capital  stock  account  to  surplus  account 250, 

Borrowed  money 20, 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 55, 

Total  income $3,122, 


iSeoy's 


204  78 

.503  31 
425  31 
000  00 
033  00 
166  25 
739  61 


867  48 
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DISBURSEMENTS. 

Net  losses  paid 1 $1,404,595  36 

I.oss  adjustment  expenses 44, 108  97 

Agents'  compensation,  including  brokerage 747,578  23 

Agents'  allowances 22,401   33 

Field  supervisory  expenses 81,699  07 

Salaries  and  fees - - - 170,278  49 

Rents - -- 20,541  60 

Furniture  and  fixtures ■ 7,397  73 

Maps,  including  corrections 7,517  06 

Inspections  and  surveys 58,970  79 

Taxes,  licenses  and  fees 96,874  79 

Postage,  telegraph  and  telephone,  exchange  and  express 9,141  .50 

Legal  expenses 5.56  31 

Advertising  and  subscriptions,  printing  and  stationery 35,443   17 

Auditing 129  30 

Heal  estate  expenses 10,796  30 

Paid  stockholders  for  interest  or  dividends -      .  100,000  00 

liOss  on  sale  or  maturity  of  ledger  assets , .  18,810  35 

Borrowed  money  repaid 20,033  00 

Interest  on  borrowed  money 57  33 

Total  disbursements ._. 82,856,930  68 

Balance $4,804,141  58 

LEDGER  ASSETS. 

Book  value  of  real  estate $229,500  08 

Mortgage  loans  on  real  estate 2,164,073  00 

Book  value  of  bonds  and  stocks 1,271,781  25 

Cash  in  company's  office 14,783  85 

Deposits  in  banks  on  interest 615,112  43 

.■\gents'  balances,  business  subsequent  to  October  1,  1925 490,369  95 

.\gents' balances,  business  prior  to  October  1,  1925 18,521  02 

Total  ledger  assets                                      $4,804,141.58 

Non-Ledger  Assets. 

Interest 43,589  75 

Reinsurance  recoverable  on  paid  losses 44 ,092  70 

Gross  assets .$4,891,824  03 

Deduct  assets  not  admitted 19, .502  27 

Admitted  assets $4,872, .321  76 

LIABILITIES. 

Net  unpaid  losses  and  claims .$411 ,900  79 

Estimated  expenses  of  investigation  and  adjustment  of  losses 14,771   36 

Unearned  premiums 2,682,636  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 65,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Total  liabihties,  except  capital $3,197,308  18 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 675,013  58 

.■Surplus  as  regards  policyholders 1,675,013  .58 

Total... $4,872,.321  76 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $794,769,477  00  $8,149,552  59 

Written  or  renewed  during  year .542,131,001  00  5,820,149  08 

Excess  of  original  premiums  over  reinsurance 57,510  60 

Totals $1,336,900,478  00  $14,027,212  27 

Expired  and  terminated 477,341,113  00  5,154,195  32 

In  force  at  end  of  year $859„5.59,365  00  $8,873,016  95 

Deduct  amount  reinsured 386,222,277  00  3,865,307   17 

Net  .imount  in  force $473,337,088  00  $5,007,709  78 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924... $42,683,826  00  $205,961    10 

Written  or  renewed  during  year ,54,107,133  00  297,626  08 

Excess  of  original  premiums  over  reinsurance 661  27 

Totals $96,790,959  00  $.504,248  45 

Expired  and  terminated 27,825.405  00  1.59,608  15 

In  force  at  end  of  year S68,965,.5.54  00  $344,640  30 

Deduct  amount  reinsured 30,474,969  00  1.30,367  66 

Net  amount  in  force $38,490,585  00  $214,272  64 

26 — 45346      I 
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Kefapitulatioii  of  fire  risks  and  prciniunis —                                                   Amount  lovertMl  Preniiuins 

Ono  year  or  less $101,412,803  00  $1,200,310  H7 

More  than  one  and  not  over  five  years 369,065,047  00  3,677,139  4.") 

Over  five  vears 2,.550,888  00  27,295  94 

Advance  premiums 308,350  00  2,963  72 

Totals --    $473,337,088  00  $5,007,709  78 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Fire  Other  than  fire 

Net  risks  written $15,601,190  00  $1,704,158  00 

Net  premiums  received 185,137  03  9,102  33 

Net  losses  paid 44,618  97  159  99 

Net  losses  incurred .53,095  16  195  79 

BONDS  AND  STOCKS  OWNED. 

Honds —                                                                                             Book  value            Par  value  Market  value 

Government $723,000  00          $710,000  00  $724,200  00 

Railroad 378,925  00            390,000  00  383,750  00 

Public  utilities '154,906  25            1.55,000  00  154,450  00 

Total  bonds $1,256,83125       $1,2.55,000  00  $1,262,400  00 

.Stocks — 

.Miscellaneous 14,950  00                8,400  00  8,400  00 

Total  bonds  and  stocks $1,271,78125       $1,263,400  00  $1,270,800  00 


UNITED  STATES  BRANCH 
SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Gothenberg,  Sweden. 

(Coniiuenced  business  in  the  United  States,  August,  1884.) 

.1.  M.  WENNSTROM,  United  States  Manager. 

.\RTHUK   M.  BROWN,  San  Francisco,  attorney  for  .service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

I.edKcr  assets  December  31  of  previous  year $2,716,736  55 

INCOME. 

Premiums $1 ,432,054  20 

Interest  and  rents 98,782  99 

Refund  federal  income  taxes 9,880  25 

Remittances  from  home  office  to  United  States  branch 4,464  71 

Profit  on  sale  or  maturity  of  ledger  assets 9,812  60 


Total  income $1,554,994  75 

DISBURSEMENTS. 

Net  losses  paid $746,564  88 

Loss  adjustment  expenses 22,267  77 

Agents'  compensation,  including  brokerage 379,974  45 

Agents'  allowances 7,737  99 

Salaries  of  field  men 22,911  37 

Expenses  of  field  men 23,043  54 

Traveling  expenses  of  others  than  field  men 2,085  46 

.Salaries  and  fees 67,948  98 

Rent s .S,289  00 

Furniture  and  fixtures 2,328  58 

Maps,  including  corrections 2,633  87 

Inspections  and  surveys 35,3.58  45 

State,  county  and  municipal 34,224  50 

Insurance  dei);irt nient 10,346  31 

Fire  department 8,968  91 

Fire  i)atri)l  and  salvage  corps,-    6,449  87 

Postage,  telegraph  and  telephone,  exchange  and  express 4,384  02 

Legal  expenses 1,949  84 

.Advertising  and  subscriptions,  printing  and  stationery 22,927  54 

Home  office  expense 68  00 

Stati.st ical  service 1 ,007  47 

.Vudif 1,149  96 

Remittances  to  home  office 44,331  79 

Loss  on  sale  or  maturity  of  ledger  assets 57,301  24 

Total  disbursements $1 ,514,253  79 

Balance ^ $40,740  96 


FlUE    AND    FIKK    AND    MARINE.  4();> 

LEDGER  ASSETS. 

Hook  value  of  bonds »2,1:}1,.-)S1.'  SIf 

Ca.sh  in  company's  office •SOO  00 

Deposits  in  banks  on  interest 241,856  71 

Agents'  balances,  business  subsequent  to  October  1,  102.5 .'{36,199  '.i2 

Agents'  balances,  business  prior  to  October  1,  1925.- tj,979  :iO 

Bills  receivable,  taken  for  fire  risks .'J0,605  75 

Reinsurance  recoverable  on  paid  losses 3,753  57 

Deposit  Philadelphia  Underwriters  Association. 200  00 

Total  ledger  assets - $2,757,177  51 

Non-Ledger  Assets. 

Interest 22,289  99 

Market  value  of  bonds  over  book  value .50,992  17 

Gross  assets $2,830,759  67 

Deduct  assets  not  admitted 9,329  71 


Admitted  assets $2,821,429  96 

LIABILITIES. 

Net  unpaid  losses  and  claims $178,009  67 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,500  00 

Unearned  premiums 1,454,965  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 50,000  00 

Contingent  commissions  or  other  charges  due 2,500  00 


Total  liabilities,  except  capital $1 ,692,474  94 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 928,955  02 

Surplus  as  regards  policyholders 1,128,955  02 

Total .$2,821,429  96 

RISKS  AND  PREMIUMS. 

Fire  ri.sks  Premiums 

In  force  December  31,  1924 $383,419,081  00  .$3,784,389  02 

■Written  or  renewed  during  year 292,129,430  00  2,763,.322  36 

Totals       --  $675,-548,511  00  $6,.547,711  38 

Expired  and  terminated 249,115,69100  2,4.58,077   17 


In  force  at  end  of  year $426,432,820  00       $4,089,634  21 

Deduct  amount  reinsured 143,954,377  00         1,322,204   10 

Xct  amount  in  force $282,478,443  00       .$2,767,430   11 


In  force  December  31,  1924 

Written  or  renewed  during  year. 

Totals 

Expired  and  terminated : 


In  force  at  end  of  year 88,231,429  00  $87,813  44 

Deduct  amount  reinsured 2,000,591  00  26,966  84 


Net  amount  in  force $6,230,838  00  $60,846  60 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less .$70,191,860  00  .$705,330  35 

More  than  one  and  not  over  five  years 212,091,198  00  2,060,071  37 

Over  five  years 35,654  00  604  52 

Advance  premiums 1.59,731   00  1,423  87 


Totals .$282,478,443  00  .$2,767,430  11 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $17,925,446  00  $.57,712  00 

Net  premiums  received 189,435  55  1,491  91 

Net  losses  paid 114,215  79  2,105  89 

Net  losses  incurred 95,664  36  2,105  89 

BONDS  OWNED. 

Hook  value            Par  value  Market  value 

Government $846,117  70          $871,000  00  $902,7.50  00 

Province  and  municipal 63,830  00              60,000  00  60,700  00 

Railroad ...             965,682  62          1.005,000  00  963,925  00 

Public  utilities 245,9.52  51             2.50,000  00  245,500  00 

Miscellaneous ._ 10,000  00               10,000  00  9,700  00 

Totals $2,131,.582  83      $2,196,000  00  82,182,.575  00 
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UNITED    STATES    BRANCH 
SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LIMITED. 

Zurich,  Switzerland. 

(Coniincuccd  business  1869.) 

LOriS   ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 


Statutory  ilepo.sit  at  .\lljany 

LedKer  a.ssets  December  31  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents 

Pacific  Coast  Salvage  Association,  final  stock  distribution. 
Tax  refund  1918  and  1919 

Remittances  from  home  office  to  United  States  branch 


.1|;200,0()()  00 


Total  income 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  com|)ensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Investment  expenses 

Remittances  to  home  office . 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 


Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  jjrior  to  October  1,  192") 

Reinsurance  due  from  other  companies  on  losses  paid 

Total  ledger  a.'isots 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  over  book  value 

Reinsurance  due  from  other  companies  on  losses  paid 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes_ 

Total  liabilities,  except  capital 

Statutory  deposit  at  Albany 

Surplus  over  all  liabilities 


$200,000  00 
689,653  58 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Other  than 
fire  risks 

In  force  December  31,  1924 _, $13,072,782  00 

Written  or  renewed  during  year 156,852,303  00 


Totals-  -     -.  ...   .$169,925,085  00 

Expired  and  terminated 153,120,611  00 


In  force  at  end  of  year $16,804,474  00 

Deduct  amount  reinsured 2,172,779  00 


.$1,292,005  (>, 


$357,779  .5(1 

62,. 532  42 

379  ,50 

18,1SH  98 

108,127  65 

$.547,008  11 


$91,2.58  91 

3,695  00 

103,692  82 

155  00 

25  00 

230  41 

793  41 

8,661  07 

9,988  84 

1,193  93 

3,968  28 

3,742  51 

576  77 

378,4.56  72 

500  00 

$606,938  67 
$1,232,075  09 


.$969,967  50 

216,.526  43 

15,446  19 

6,937  38 

23.197  .59 

SI. 232,075  09 


17,665  58 

42,682  50 

34  55 

$1,292,4.57  72 
6,937  38 

Sl,285..520  34 


$318,836  52 

7,500  00 

49,,530  24 

20,000  00 

.$395,866  76 


889,6.53  58 
1,285,.520  .34 


I'remiunis 
.$65,436  94 
425,720  55 

.$491,157  49 
423,049  91 

$68,107  58 
12,063  63 


Net  amount  in  force $14,631,695  00 


$.56,043  95 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written $24,287,o<)7  00 

Net  premiums  received 73,203  00 

Net  losses  paid }V^'}?  '^^ 

Net  losses  incurred 26,833  OS 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government                              $4.52,87 .'>  00          «4.")0,000  00  $479,2 'jO  00 

Province  and  municipal 24, 97 .i  00               25,000  00  22,000  00 

Railroad 492,117  50            .555,000  00  511,400  00 

Totals -- $969,967  50       $1,030,000  00  $1,012,650  00 


UNITED  STATES  BRANCH 

THE  THAMES   AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LIMITED. 

Liverpool,  England. 

(Commenced  business  in  United  States,  August,  1880.) 

KKANK  II.  CAUTY,  United  States  Manager  H.  W.  SPICER.  United  States  Assistant  Manager 

LOUIS  ROSENTHAL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

United  States  deposit  capital $200,000  00 

Ledger  assets  December  31  of  ])revious  year $l,44t),202  42 

INCOME. 

Premiums $466,478  57 

Interest  and  rents 63,4 17  84 

Remittances  from  home  office  to  United  States  branch 25,937  41 

Total  income $555,833  82 

DISBURSEMENTS. 

Net  losses  paid $198,380  87 

Loss  adjustment  expen,ses 14,883  97 

.■\gents'  compensation,  including  brokerage 99,856   16 

Agents'  allowances 1,204  92 

Field  supervisory  expenses 249  65 

Salaries  and  fees 47,524   57 

Rents 3,684  39 

Furniture  and  fixtures 2,065  90 

I  nspect ions  and  surveys 3, .587  69 

Federal  taxes 6,345  .34 

Taxes,  licenses  and  fees 18,153  57 

Postage,  telegraph  and  telephone,  exchange  and  express 1,803  93 

Legal  expenses 2.58   17 

-Advertising  and  subscriptions,  printing  and  stationery 7,.573  81) 

Donations 12  25 

Investment  expense 15  96 

Remittances  to  home  office 295,.5.53  .53 

Total  di.sbursements $701,154  73 

Balance $1,300,881   51 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,217, .571   26 

Dejjosits  in  banks  on  interest 64,943  32 

.\gents'  balances,  business  subsequent  to  October  1,  1925 1,412  86 

-Vgents' balances,  business  prior  to  October  1,  1925 4, .5.33  89 

Deposit  with  .\merican  Marine  Lisurance  syndicates 1,513  00 

Due  from  reinsuring  companies  on  losses  paid 10,907   18 

Totalledger  assets $1,300,881  51 

Non-Ledger  Assets. 

Interest 12,052  56 

Market  value  of  bonds  and  stocks  over  book  value. 163,484  24 

Gross  assets $1,476,418  31 

Deduct  assets  not  admitted-. 4,533  89 

.\dniit ted  assets $1,471,884  42 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

l"noarned  i)remiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Continsent  commissions  or  other  <'harges  due 

Estimated  federal  income  taxes  for  prior  years 

Income  tax  withheld  at  source. 

Reserve  for  bad  debts;  all  other  liabilities 

Total  1  labilities  except  capital 

United  States  deposit  capital 

Surplus  over  all  liabilities 


$200,000  00 
720,014  44 


Surplus  as  regards  policyholders. 
Total 


RISKS  AND  PREMIUMS. 

Other  than 
fire  risks 

In  force  December  31,  1924 $170,567,215  00 

Written  or  renewed  during  year 1,943,137,059  00 


Totals : $2,113,704,274  00 

Expired  and  terminated 1,933,947,719  00 


In  force  at  end  of  year $179,756,.'555  00 

Deduct  amount  reinsured 85,935,010  00 


Net  amount  in  force. 


$93,821,545  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


( io  vernment 

Province  and  municipal. 
Railroad 


BONDS  OWNED. 

Book  value 

$735,282  74 

.32.5,481  00 

156,807  52 


Totals. 


H,217,571  26 


Par  value 
$9.30,468  75 
310,000  00 
175,000  00 

;i, 424,468  75 


$272,400  00 

7,000  00 

1.39,202  Of) 

1,.>00  00 

,39,003  43 

10„500  00 

28.000  00 
262  89 

54.001  60 

$.551,809  98 


$1,471,884  42 


Premiums 
$380,070  55 
1,717,182  f)0 

J2,097,253  15 
1,712,037  39 

$385,215  76 
201,483  05 

$183,732  71 


;,407,.307  00 

43,872  66 

2,404   31 

16,362   IS 


JMarkct  value 

$934,055  .50 

292,100  00 

154,900  00 

$1,381,055  50 


UNITED  STATES  BRANCH 
TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LIMITED. 

Tokio,  Japan. 

(Commenced  business — Marine,  1912;  Fire,  1918.) 

APPLETON   AND   COX,    Inc.,    Attorneys. 

HENLEY   \SD  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Deposit  capital $400,000  00 

Ledger  assets  December  31  of  previous  year $6,409,685  70 

INCOME. 

Premiums $2,543,086  31 

Interest  and  rents 297,485  25 

Received  from  Canadian  branch  of  company 2,870  00 

Foreign  exchange 215  36 

Remittances  from  home  office  to  United  States  branch 236,460  61 

Profit  on  sale  or  maturity  of  ledger  assets 43,958  .56 

Total  income $3,124,072  09 

DISBURSEMENTS. 

Net  losses  paid $1,455,595  72 

Loss  adjustment  expenses 21 ,239  27 

Agents'  compensation,  including  brokerage 884,332  94 

Agents'  allowances 3,236  37 

Field  supervisory  expenses 414  88 

Salaries  and  fees 3,000  00 

Rents 572  49 

Furniture  and  fixtures 52  53 

Inspections  and  surveys 335  32 
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Federal  taxos _    $60  69 

Taxes,  licenses  and  fees ")1,")99  62 

PostaKC  telegraph  and  telephone,  exchange  and  express 131  84 

Legal  expenses 1,482  61 

Advertising  and  subscriptions,  printing  and  stationery 430  26 

Agents'  balances  charged  off .  22  51^ 

Investment  expenses S,17S  .")" 

Auditing - 700  00 

Insurance  premiums 161  25 

Remittances  to  home  office - 30,227  64 

Loss  on  sale  or  maturity  of  ledger  assets 467  .50 

Total  disbursements 82,457,242  01 


Halance, -            $7,076,515  78 

LEDGER  ASSETS. 

Rook  value  of  bonds  and  stocks $5,727,290  95 

Cash  in  company's  office 12S  54 

Deposits  in  banks  on  interest 825,304  14 

.\gents'  balances,  business  subsequent  to  October  1,  1925 483,298  44 

Agents'  balances,  business  prior  to  October  1,  1925 23,949  25 

Reinsurance  recoverable  on  paid  losses 3,478  02 

Funds  in  hands  of  foreign  bankers 13,066  44 

Total  ledger  assets.    .$7,076,515  78 

Non-Ledger  Assets. 

Interest 60,460  30 

Market  value  of  bonds  and  stocks  over  book  value 292,492  05 

Reinsurance  recoverable  on  paid  losses 8,309  48 


CJross  assets $7,437,777  61 

Deduct  assets  not  admitted 37,015  69 


Admitted  as.sets .$7,400,761  92 

LIABILITIES. 

Net  unpaid  lo.sses  and  claims .$621,399  1)0 

Estimate<l  expenses  of  investigation  and  adjustment  of  losses 13,950  00 

Unearned  [)remiums 1 .799,563  19 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes <il,()00  00 

Contingent  commissions  or  other  charges  due 36,431  00 

Tnearned  premiums  on  reinsurance  in  companies  not  authorized 19,116  22 

Reinsurance  on  paid  and  unpaid  losses  due  from  other  companies 11,829  66 

Total  1  labilities,  except  capital $2,.563,2S9  07 

Deposit  capital $400,000  00 

Surplus  over  all  liabilities 4,437,472  85 

.Surplus  as  regards  policyholders 4,837,472  S5 

Total $7,400,761  92 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $408,711,284  00  $3,484,773  64 

Written  or  renewed  during  year 432,880,177  00  3,464,631  91 

Excess  of  original  premiums  over  reinsurance 22.262  70 

$6,971,668  25 

2,983.368  53 

In  force  at  end  of  vear $476,069,886  00  $3,988,299  72 

Deduct  amount  reinsured 1.52,819,882  00  1,188,392  13 


Net  amount  in  force $.323,250,004  00  $2,799,907  .59 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $83,511,201  00  $669, .589  S4 

Written  or  renewed  during  year .540,724,446  00  2,079,2.59  52 

Excess  of  original  premiums  over  reinsurance 541   SO 


Totals     $624,235,647  00       $2,749,391   16 

Expired  and  terminated 512,430,371  00         1,9.53,.523  75 


In  force  at  end  of  vear $111,805,276  00  $795,867  41 

Deduct  amount  reinsured 41,982,840  00  296,145  90 


Net  amount  in  force $69,822,436  00  .$499,721   51 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less. $131,840,490  00  $1,041,202  99 

More  than  one  and  not  over  five  years 188,602,046  00  1.724,605  08 

Over  five  vears 2,6.55,948  00  33.115  62 

Advance  premiums 151,519  00  983  90 


Totals $323,250,003  00      $2,799,907  .59 
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BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Otlier  than  fire 

Net  risks  written S6,482,497  00  $12,284,604  00 

Net  premiums  received 60,582  48  61,297  54 

Net  losses  paid ,50,387   19  36,315  02 

Net  losses  incurred 46,369  19  38,357  07 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government 82,138,966  29       .$2,220,700  00  $2,227,228  00 

Province  and  municipal 1,008,228   14          1,010,000  00  1,009,100  00 

Railroad 1,441,132   11          1,568,000  00  1,473,740  00 

Public  utilities 291,3.54  00            294, .500  00  305,390  00 

Miscellaneous 271,966  25            276,000  00  276, .5.50  00 


Total  bonds $5,151,646  79  $5,369,200  00  $5,292,008  00 

Stocks — 

Railroad $277,400  00  .$300,000  00  $308,000  00 

Public  utilities 47,850  00  20,000  00  49,900  00 

Bank  and  trust  company 36,900  00  12,500  00  75,625  00 

Miscellaneous 213,494   16  180,200  00  294,2.50  00 

Total  stocks 1 $575,644  16  $512,700  00  .$727,775  00 


Total  bonds  and  stocks $5,727,290  95       $5,881,900  00       $6,019,783  00 


THE   TRAVELERS  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Coniniencpd  business  October  25,  1924.) 

LOUIS  F.  BITLER,  President  L.  EDMUND  ZACKER,  Secretary 

LOGAN  CHANDLER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year .$992,806  60 

Increase  of  paid  up  capital  during  year 500,000  00 

$1,492,800  60 

INCOME. 

Premiums .$2,510,784  39 

luterestand  rents 49, 103  53 

Surplus  paid  in 2,000,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 249  75 

Total  income .$4,560, 1 37  67 

DISBURSEMENTS. 

Ne t  losses  paid S 127, 953  02 

Loss  adjustment  expenses 8,067  63 

.V§ents'  compensation,  including  brokerage 642,509  92 

A?ents'  allowances 154  26 

Field  s  joervisory  expenses 146,015  65 

S  Uaries  and  fees 193,918  10 

Rents .54.421   00 

Furniture  and  fixtures 7,878  1 5 

Maps,  including  corrections 58,265  49 

Inspections  and  survej'S , 27,449   17 

Taxes,  licenses  and  fees 22,858  70 

Postage,  telegraph  and  telephone,  exchange  and  express 2,607  90 

Legal  expenses .50  00 

Advertising  and  subscriptions,  printing  and  stationery 91,676  61 

Welfare  work : 19,144  65 

Total  disbursements $1,403,570  25 

Balance $4,649,374  02 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $290,000  00 

Book  value  of  bonds 1 ,64 1,931   01 

Deposits  in  banks  on  interest 1,931,705  0] 

.\gents'  balances,  business  subsequent  to  October  1,  1925 ^ 757,012  70 

Agents' balances,  business  prior  to  October  1,  1925 28,613  21 

Balance  of  deposit  with  insurance  companies 22  00 

Total  ledger  assets $4,649,374  03 
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Interest 

Market  value  of  bonds  over  book  valuc- 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  claims 

Estimated  ex!)enscs  of  investigation  and  adjustment  of  losses 

Unearned  |)remiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital 

Capital  paid  up $1,000,000  00 

Surplus  over  amiabilities 1,304,486   13 


Surplus  as  regards  policyholders. 
Total 


$12,940  21 
7,818  99 


$4,670,138  22 
28,613  21 


.54,641, .■)25  01 


$198,624  00 

7,761    11 

1,988,669  37 

73,440  81 

68,043  .59 

.500  00 

$2,337,038  88 


2,304,486   13 


RISKS  AND  PREMIUMS. 

Fire  risks 

Written  or  renewed  during  year $298,091 ,955  00 

Excess  of  original  premiums  over  reinsurance 


$4,641,525  01 


Premiums 
$2,138,302  40 
115,686  .54 


Totals $298,091,955  00 

Expired  and  terminated 28,018,715  00 

In  force  at  end  of  year $270,073,240  00 

Deduct  amount  reinsured 19,896,332  00 


.$2,253,988  94 
217,406  04 


$2,036,582  90 
107,230  61 


Net  amount  in  force $2.50,176,908  00       $1,929,352  29 


Other  than 
fire  risks 

Written  or  renewed  during  year $87,743,078  00 

Excess  of  original  premiums  over  reinsurance 


Totals  $87,743,078  00 

Expired  and  terminated 11 ,039,530  00 


Premiums 
$829,272  .39 
1,855  92 

$831,128  31 
143,456  93 


In  force  at  end  of  year .$76,703,.548  00 

Deduct  amount  reinsured 1,210,100  00 


Net  amount  in  force $75,493,448  00 

Recapitulation  of  fire  risks  and  ijremiums —  Amount  covered 

One  year  or  less $1 12,308,419  00 

More  than  one  and  not  over  five  years 105,594,737  00 

Over  five  years 968,447  00 

.\dvance  premiums 31 ,305,305  00 

Totals $2,50,176,908  00 

BUSINESS  IN   CALIFORNLA  DURING  1925. 

Fire 

Net  risks  written .  .    .$5,668,516  00 

50,941  25 

6  32 

232  32 


Net  premiums  received- 
Net  lo.sses  paid 

Net  losses  incurred 


(iovcrnineiit . 


BONDS  OWNED. 

Book  value 
.Sl,641,931   01 


Par  value 
$1,615,000  00 


$687,671  38 
36,151  16 

$651, .520  22 

Premiums 
$946,542  35 

771,390  25 
9,668  28 

201,751  41 

$1,929,3.52  29 


Other  than  fire 

$1,0.39,928  00 

2,228  82 


Market  value 
$1,649,7.50  00 


TWIN  CITY  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Commenced  business  April  8,  1913.) 

R.  M.  BISSELL,  President  WILLIAM  W\\LSH,  Secretary 

.TOY  LICHTENSTEIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,384,332  56 


410  KEFORT    or    INSURAKCE    COMMISSIONER. 

INCOME. 

Premiums $650,523  03 

Interest  and  rents , 93,644  76 

Commissions  recovered  from  reinsurance  companies 44,077  19 

Agents'  balances  previously  charged  off 1,117  44 

Profit  on  sale  or  maturity  of  ledger  assets 2,552  90 

Increase,  by  adjustment,  in  book  value  of  ledger  assets lio70  16 

Total  income $1,392,985  48 

DISBURSEMENTS. 

Net  losses  paid $309,137  57 

Loss  adjustment  expenses 16,881  70 

.\gents'  compensation,  including  brokerage  and  allowances 673^7,56  04 

Field  supervisory  expen.ses .34,391  42 

Salaries  and  fees 65,413  15 

Rents 9,059  56 

Furniture  and  fixtures 1,191   31 

Maps,  including  corrections 2,311  93 

Inspections  and  surveys . 2 1 ,223  55 

Federal  taxes 2,521   19 

Taxes,  licenses  and  fees 41,626  41 

Postage,  telegraph  and  telephone,  exchange  and  express 6,951  39 

Legal  expenses 990  63 

Advertising  and  subscriptions,  printing  and  stationery 38,724  17 

Agents'  balances  charged  off 405  08 

Real  estate  expenses 1 ,885  55 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 1,107,541  66 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 280  96 

Total  disbursements $2,340,634  22 

Balance $1,436,683  82 

LEDGER  ASSETS. 

Book  value  of  real  estate $153,397  71 

Mortgage  loans  on  real  estate 227,094  33 

Book  value  of  bonds  and  stocks ,594,285  25 

Cash  in  company's  office 11,464  81 

Deposits  in  banks  on  interest 193,332  24 

Agents' balances,  business  subsequent  to  October  1,  1925 201,118  97 

Agents' balances,  business  prior  to  October  1,  1925 12,733  31 

Bills  receivable,  taken  for  fire  risks 5,390  81 

Bills  receivable,  taken  for  risks  other  than  fire 4, .526  36 

Time  certificates  of  deposit 2,072  62 

Impounded  premiums  deposited  with  Kansas  Insurance  Department 20,504  27 

Due  from  reinsurance  companies  on  account  of  losses 710  .50 

Taxes 10,0.52  64 

Total  ledger  assets $1,436,683  82 

Non-Ledger  Assets. 

Interest 21,314  55 

Miscellaneous 88,651  39 

Market  value  of  bonds  and  stocks  over  book  value 9,644   19 

Gross  assets $1,. 5.56,293  95 

Deduct  assets  not  admitted ,53,999  07 

Admitted  as.sets $1,-502,294  88 

LIABILITIES.    ' 

Net  unpaid  claims $91,615  43 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,791  21 

T'nearned  premiums 554,926  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 912  47 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 77,923  60 

Contingent  commissions  or  other  charges  due 2,387   18 

Unpaid  taxes  on  mortgage  loans .5,704  51 

Federal  income  tax  payable 4,213  88 

Impounded  premiums  due  Kansas  Insurance  Department 1,802  29 

Unpaid  taxes  on  real  estate 3,769  78 

Total  liabilities,  except  capital $749,047   11 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 253,247  77 

Surplus  as  regards  policyholders $753,247  77 

Total $1,502,294  88 

RISKS  AND  PREMIUMS.                  Fire  risks  Premiums 

In  force  December  31,  1924 $192,612,395  00  $2,103,503  92 

Written  or  renewed  during  year 208,772,355  00  2,140,157  44 

Excess  of  original  premiums  over  reinsurance 19,165  45 

Totals $401,384,750  00  .$4,262,826  81 

Expired  and  terminated 148,993,913  00  ],. 571,083  75 

In  force  at  end  of  year . $252,.390,837  00  $2,691,743  06 

Deduct  amount  reinsured 181,680,714  00  1,962.123  36 

Net  amount  in  force $70,710,123  00  $729,619  70 
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(Klioi-  tliiiii 

iiro  risks  I'icmuiins 

III  force  UocPinbcr  HI,  192-1 »94, :«>(), Ool   00  $f)->8,'.)03  74 

Written  or  renewed  during  year -     110,708,3«)(i  00  1,244,653  43 

Excess  of  original  premiums  over  reinsurance 1.5,95.')  16 

Totals                         $205,077,417  00  $1,919,512  :« 

Expired  and  terminated 75,243,428  00  1,116,0.38  64 

In  force  at  end  of  year - $129,8.33,989  00  $803,473  69 

Deduct  amount  reinsured 79,397,443  00  487,777  01 

Net  amount  in  force .$50,436, .546  00  $315,696  68 

Recapitulation  of  fire  risks  and  premiums —                                                    Amount  covered  Premiums 

One  year  or  less $18,138,611  00  $190,.529  r>S 

More  than  one  and  not  over  five  years 52, .571, 512  00  539,090  12 

Totals - $70,710,123  00  $729,619  70 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $1,.540,.5.54  00  $509,000  00 

Net  premiums  received 13,865  13  1,931  94 

Net  losses  paid 69  86     

Net  losses  incurred 69  86     

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government    $112,800  00          $112,800  00  $114,185  00 

Province  and  municipal 113,219  89            111,000  00  116,805  00 

Railroad      26,766  84              32,589  33  29,761  44 

Public  utilities 166,862  56            171,000  00  172,470  00 

Miscellaneous 15,495  96              15,500  00  15,640  00 

Totalbonds $435,145  25          $442,889.33  .$448,86144 

Stocks- 
Railroad $84,125  00          $100,000  00  .$79,500  00 

Public  utilities 69,815  00               62,500  00  70,000  00 

Bank  and  trust  company 5,000  00                 2,600  00  5,368  00 

Miscellaneous 200  00                    100  00  200  00 

Totalstocks $159,140  00          $165,200  00  $155,068  00 

Total  bonds  and  stocks $.594,285  25          $608,089  33  $603,929  44 


UNITED  STATES  BRANCH 
UNION  ASSURANCE  SOCIETY,  LIMITED. 

London,  England. 

(Commenced  business  in  United  States,  1909.) 

WHITNEY  PALACHE,  United  States  Manager. 

.1.  C.   CtRIFFITHS,  .Jr.,  San  Francisco,  attorney  for  service, 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $3,010,202  3.5 

INCOME. 

Premiums $2,355,102  ,59 

Interest  and  rents 1 16,.543  46 

Federal  tax  refund 6,130  19 

Remittances  from  home  office  to  United  States  branch 45,077  56 

Total  income $2, .522,853  80 

DISBURSEMENTS. 

Net  los.ses  paid $1,295,.549   1 4 

Loss  adjustment  expenses. 49,712  92 

Agents'  compensation,  including  brokerage 544,146  67 

Agents'  allowances 15,151  67 

Field  supervisory  expenses 97,019  05 

Salaries  and  fees .._  169,179   17 

Rents 24,360  64 

Furniture  and  fixtures 4,356  79 

.Maps,  including  corrections 3,260  93 

Inspections  and  surveys 55,678  76 

Taxes,  licenses  and  fees 87,761  23 

Postage,  telegraph  and  telephone,  exchange  and  express 6,3.50  76 
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Legal  expenses 82,472  43 

Advertising  and  subscriptions,  printing  and  stationery 24,695  42 

Agents'  balances  cliarged  off 2,198  l."> 

Insurance  premiums 321  75 

Loss  on  sale  or  maturity  of  ledger  assets 203   13 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 639  97 

Total  disbursements 82,383,058  58 


Balance . $3,149,997  .57 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,505,148  42 

Deposits  in  banks  on  interest 266,238  09 

Agents'  balances,  business  subsequent  to  October  1,  1925 36l!l52   IS 

Agents'  balances,  business  prior  to  October  1,  1925 S,861  65 

Reinsurance  recoverable  on  paid  losses 8,597  23 


Total  ledger  assets 83, 149,997  57 

Non-Ledger  Assets. 

Interest 28,376  00 

Market  value  of  bonds  and  stocks  over  book  value 122,426  58 


Gross  assets 83,300,800  15 

Deduct  assets  not  admitted 8  861  65 


Admitted  assets 83,291 ,938  50 

LIABILITIES. 

Net  unpaid  losses  and  claims $299,997  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,000  00 

Unearned  premiums 2,195,167  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 52, .500  00 

Contingent  commissions  or  other  charges  due 1,250  00 

.\11  other  liabilities 570  00 

Total  liabilities,  except  capital. $2,5.54,484  01 

.Surplus  as  regards  policyholders 737,454  49 


Total 83,291,938  .50 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $608,498,926  00  .$5,089,127  32 

Written  or  renewed  during  year 508,919,716  00  4,050,872  47 

Excess  of  original  premiums  over  reinsurance 113,814  67 


Totals 81,117,418,642  00       $9,2.53,814  46 

Expired  and  terminated . 446,176,994  00         3,940,0.59  51 


In  force  at  end  of  year 8671,241,648  00       85,313,7.54  95 

Deduct  amount  reinsured 224,9.52,616  00         1,.547,538  07 


Net  amount  in  force 8446,289,032  00  83,766,216  8S 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 869,940,865  00  $426,223  26 

Written  or  renewed  during  year 104,222,091  00  545,697  92 

Excess  of  original  premiums  over  reinsurance 5,400  83 

Totals 8174,162,956  00  8977,322  01 

Expired  and  terminated 65,910,636  00  462,0.50  60 


In  force  at  end  of  year $108,2.52,320  00  8515,271  41 

Deduct  amount  reinsured 35,491,146  00  91,732  94 


Net  amount  in  force $72,761,174  00  8423,.538  47 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $140,4.56,686  00  $1,166,149  63 

More  than  one  and  not  over  five  years 302,590,596  00  2,575,4.36  85 

Over  five  years 2,103,970  00  14,466  45 

Advance  premiums 1,137,780  00  10,163  95 


Totals .$446,289,032  00  $3,766,216  88 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Fire  Other  than  fire 

Net  risks  written .$25,388,898  00  82,237,-531  00 

Net  premiums  received 246,119  86  48,676  41 

Net  losses  paid 122,3.37  29  23,168  20 

Net  losses  incurred 120,324  29  21,794  20 
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BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  I'ar  value  Market  value 

Oovernineiil                            «(iir),371    14  $700,837  00  $706, 28.-)  00 

Provinee  and  niunieipai ()03,698  83  fiSO.OOO  00  .-,99,<»10  00 

Railroad         .- !)3r),408  02  1,073,000  00  ".t96,.'580  00 

Publio  utilities        l47,i)0G  2")  l.'iO.OOO  00  1.51,250  00 

Misrellaneous^ - 170,464   18  175,000  00  171,2.50  00 

Total  bonds. $2,502,848  42  $2,7.58,837  00  82,625,275  00 

Stocks — 

Misecllanpous.. 2,300  GO  2,200  00  2,300  00 

Total  bonds  and  stocks «2,.505,148  42  $2,761,0.37  00  «2.627..575  00 


UNITED    STATES    BRANCH 
UNION   FIRE   INSURANCE   COMPANY    OF   PARIS. 

Paris,  France. 

(Commenced  business  in  United  States,  1910.) 

EMIL  G.  PIEPER,  United  States  Manager. 

TIXIS  JOHNSON,  RICHARD  P.   KETCHAM,    Agency    Superintendents. 

WATSON  ■\ND  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Deposit $200,000  00 

Ledger  assets  December  31  of  i>revi()us  year $2,067, .345  36 

INCOME. 

Premiums $1,381,918  35 

Interest  and  rents 71,256  40 

Increase  in  liabilities  on  account  of  reinsurance  treaties 81,325  00 

Total  income ^..- $1,.5.34,499  75 

DISBURSEMENTS. 

Net  lo.ssespaid $883,034  92 

Loss  adjustment  expenses 25,357  35 

.\gents'  compensation,  including  brokerage 439,120  13 

.\gents'  allowances 2,696  07 

Field  supervisory  expenses 42,245  13 

Salaries  and  fees 54,206  86 

Rents 5,594  46 

Furniture  and  fixtures 4,149  49 

Maps,  including  corrections 8,830  02 

Inspections  and  surveys 33,416  51 

Taxes,  licenses  and  fees 47,946  76 

Postage,  telegraph  and  telephone,  exchange  and  express 2,180  65 

Legal  expenses 195   13 

Advertising  and  subscriptions,  printing  and  stationery 17,983  45 

M iscellaneous 877  22 

R<'inittanccs  to  home  office 11,544  70 

'l"ot:il  di.sbur.sements $1,. 579,378  85 

Balance ^ $2,022,466  26 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,662,180  67 

Cash  in  company's  office 3,313  00 

Deposits  in  banks  on  interest 118,751  46 

Agents'  balances,  business  subseciuent  to  October  1,  1925 232,039  00 

Agents' balances,  business  prior  to  October  1,  1925 5,924  23 

Funds  deposited  with  Philadelphia  Fire  Underwriters  Association 200  00 

Kansas  Insurance  Department  (impounded  premiums) 57  90 

Total  ledger  assets... $2,022,466  26 

Non-Ledger  Assets. 

Interest 16,265  20 

Reinsurance  due  from  other  companies 16,361  25 

Gross  assets $2,055,092  71 

Deduct  assets  not  admitted 252,838  92 

.\dndtted  assets $1,802,253  79 
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LIABILITIES. 

Net  iiiii);u<l  losses  uiul  i-laiins _.     .       ___  S;i,S'.),(KJH  01 

Kstiiiiatetl  oxpeiisos  of  investigation  and  adjustment  of  losses 2,51)0  00 

rnearned  premiums     .... 1,225,1 19  7.i 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 25,000  00 

Contingent  commissions  or  other  charRcs  due 1,000  00 


Total  liabilities,  except  capital .$1 ,44.S,ri.'i2  7f) 

Deposit 8200,000  00 

Surplus  over  all  liabilities 158,601  03 


Suriilus  as  regards  policyholders 358,601  03 

Total $1 ,802,253  7!) 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $304,675,345  00  $3,028,337   11 

Written  or  renewed  during  year 252,416,657  00  2,525,532  68 

Excess  of  original  premiums  over  reinsurance 19,717  80 


Totals $557,092,002  00       .$5,573,587  59 

Expired  and  terminated. 217,775,341  00         2,187,367  14 


In  force  at  end  of  year $339,316,661  00  .$3,386,220  45 

Deduct  amount  reinsured . 101,373,010  00  1,074,707  03 

Net  amount  in  force $237,943,651  00  $2,311,513  42 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $78,592,978  00  $792,928  17 

More  than  one  and  not  over  five  years 1.59,028,470  00  1,512,894  83 

( )ver  five  years 322,203  00  5,690  42 


Totals $237,943,651  00  $2,311,513  42 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Xet  risks  written $2,746,752  00 

Net  premiums  received 34,861    1 1 

Net  losses  paid 20, 119  37 

Net  losses  incurred 19,488  67 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $915,515  97           $743,860  40  .$686,423  88 

State,  province,  county  and  municipal 453,102  20            455,000  00  4.58,650  00 

Railroad 293,375  00            300,000  00  270,000  00 


Total  bonds $1,661,993  17       $1,498,860  40       $1,415,073  88 

Miscellaneous 187  50  250  00  250  00 


Total  bonds  and  stocks $1,662,180  67       $1,499,110  40       $1,415,-323 


UNION  FIRE  INSURANCE  COMPANY. 
Buffalo,  New  York. 

(Commenced  business  .June  1,  1874.) 

WILLIAM  T.  ROBERTS,  President  HAROLD  L.  ABEI>I,,  Secretary 

CARL  N.  CGRWIX,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $6.52,256  01 

INCOME. 

Premiums.-    $447,864  82 

Interest  and  rents 27,837  98 

Crum  and  Forster,  for  taxes,  etc.,  per  contract 3,397  38 

Borrowed  money 17,500  00 

Total  income $496,600   18 

DISBURSEMENTS. 

Not  losses  paid $170,361  03 

Loss  adjustment  expenses 3,758  07 

Agents'  compen-sation,  including  brokerage 152,229  41 

Field  supervisory  expenses 430  68 

Salariesand  fees 10,770  00 

Rents .-  1,128  00 
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Inspcctious  and  surveys - 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchanRe  and  express. 
Advertising  and  subscriptions,  printing  and  stationery... 

.Miscellaneous. . 

I'aid  stockliolders  for  interest  or  dividends 

Borrowed  money  rejiaid 

Interest  on  borrowed  money, 


Total  disbursements - 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  reid  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

.•\gents'  balances,  business  subsequent  to  October  1,  1925 

Reinsurance  due  on  paid  losses 


Total  ledger  assets 


Non-Ledger  Assets. 


Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Due  from  Crum  and  Forster  for  taxes,  etc.,  per  contract. 


Gross  assets. 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 

I'nearned  premiums 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

.Surplus  over  all  liabilities 


$200,000  00 
236,209  32 


.Surplus  as  regards  policyholders. 
TotaK 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 .$39,885,0.'j4  00 

Written  or  renewed  during  year 76,655,527  00 

Totals $116,540,581  00 

Expired  and  terminated 69,474,069  00 


In  force  at  end  of  year $47,066,512  00 

Deduct  amount  reinsured 3,025,237  00 


Net  amount  in  force $44,041,275  00 

Recapitulation  of  fire  risks  and  premiums —  -\mount  covered 

One  year  or  less $22,387,679  00 

More  than  one  and  not  over  five  years 21,653,596  00 

Totals $44,041,275  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


$1,4.J6 

62 

292 

47 

L',296 

80 

278 

49 

444 

28 

348 

03 

20,000 

00 

17,500 

00 

25 

83 

$381,319 

71 

$767,536  48 

$27,200 

00 

473,817 

93 

208,394 

81 

58,122 

16 

1 

58 

$767,536 

48 

3,836 

84 

83,495 

40 

2,500 

00 

$857,368  72 

$116,237 

43 

3,100 

00 

298,37 1 

97 

700 

00 

2,600 

00 

150 

00 

$421,159  40 

436,209 

32 

$857,368  72 

Premiun 

IS 

$385,735 

91 

552,698 

97 

Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

.1fl.-)9,807  03 

_  141,1.38  50 

12,148  79 

44,896  00 

26,342  .50 


Total  bonds. 
Stocks — 

Railroad 

Public  utilities - 
Miscellaneous.. 


Total  stocks 

Total  bonds  and  stocks. 


$.384,332  82 

$42,797  25 
28,762  86 
17,925  00 

$89,485  11 


Par  value 

*166,.500  02 

140,000  00 

15,000  00 

50,000  00 

28,000  00 

«399,.500  02 

.'if45,0(J0  00 
39,375  00 
15,100  00 


$.551,704  42 

Premiums 
$255,289  91 
296,414  51 


n ,077,476  00 
12,019  30 
6,466  73 
8,990  33 


Market  value 

$169,000  00 

132,733  33 

5,950  00 

43,050  Ot) 

25,070  00 

$375,803  33 

$58,. 500  00 
89,750  00 
33,260  00 


$99,475  00  $181,510  00 


$473,817  93  $498,975  02  $5.57,313  33 


41(1  liKI'OKT    or    INSl'UANCI';    COiM  MISSION  KU". 

UNITED    STATES    BRANCH 
UNION  INSURANCE  SOCIETY  OF  CANTON,  LIMITED. 

Hongkong,  China. 

(Coiniiieiiccd  l)usiiiess  in  liiiti'd  States,  1917.; 

MARSH  AND  McLENNAN,  U.  S.  Managers                  ULRIC  S.  ATKINSON,  Asst.  U.  S.  Manager 

HALFOUU,  OUTHHIE  AND  COMPANY,  San  Franeiseo,  attorneys  for  .service. 

CAPITAL  STOCK. 

Deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $7,300,007   .jS 

INCOME. 

Premiums $3,487,4.53   '>:i 

Interest  and  rents 359,562  91 

Remittances  from  home  office  to  tlnited  States  branch 530,307  70 

Profit  on  sale  or  maturity  of  ledger  assets 96,875  56 

Total  income $11,776,207  28 

DISBURSEMENTS. 

Net  losses  paid $2,789,273  97 

Loss  adjustment  expenses 170,864  90 

Agents'  compen.sation,  including  brokerage 397,997  91 

Agents'  allowances 9,240  48 

Salaries  of  field  men 79,218  77 

Expenses  of  field  men 73,943  01 

Traveling  expenses  of  others  than  field  men 6,292  86 

Salaries  and  fees __  267,217  53 

Rents 42,217  89 

Furniture  and  fixtures 8,629  74 

Maps,  including  corrections 12,752  60 

Inspections  and  surveys 1 55,069  91 

Federal  taxes 78,241  91 

State,  county  and  municipal 195,222  31 

Insurance  department 11,436  31 

Fire  department 1,187  06 

Fire  patrol  and  salvage  corps 11,8.58  25 

All  other  taxes,  licenses  and  fees 476  00 

Postage,  telegraph  and  telephone,  exchange  and  express 13,666  43 

Legal  expenses 733  46 

Advertising  and  subscriptions,  printing  and  stationery 52,0.57  .58 

Rental  of  tabulating  machine 5,853  02 

Auditing 4,186  88 

Agents'  balances  charged  off 5,576  84 

Remittances  to  home  office ; 833,557  82 

Total  disbursements $5,226,773  44 

Balance $6,549,433  84 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,937,287  .59 

Cash  in  company's  office 1,304  73 

Deposits  in  banks  not  on  interest 330,025  50 

Deposits  in  banks  on  interest 416,103  78 

Agents'  balances,  business  sub.sequent  to  October  1,  1925 831,194  47 

Agents' balances,  business  prior  to  October  1,  1925 22,962  58 

Due  from  other  companies  on  paid  losses 2,311  03 

Cash  impounded.  State  of  Kansas 8,244  16 

Total  ledger  assets $6,.549,433  84 

Non-Ledger  Assets. 

Interest 71,737  20 

Market  value  of  bonds  and  stocks  over  book  value 462,282  76 

Due  from  other  companies  on  paid  losses 5,802  81 

Gross  assets $7,089,2.56  61 

Deduct  assets  not  admitted 31,206  74 

Admitted  assets..-, $7,058,049  87 

LIABILITIES. 

Net  unpaid  losses  and  claims , $1 ,210,876   19 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,098  20 

Unearned  premiums 2,358,213  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,800  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 256,380  07 

Contingent  commissions  or  other  chrges  due 41,407  40 

Total  liabilities,  except  capital $3,891,775  21 

Deposit      -    ...    ---  .$400,000  00 

Surplus  over  all  liabilities 2,766,274  66 

Surplus  as  regards  policyholders 3,166,274  66 

Total $7,058,049  87 


FIRE   AND   FIRE   AND    MARINE.  417 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $869,412,832  00  $6,516,112  67 

Written  or  renewed  during  year 843,760,412  GO  6,308,938  67 

Excess  of  original  premiums  over  reinsurance 19, .585  28 

Totals $1,713,173,244  00  $12,844,636  62 

Expired  and  terminated 702,508,750  00  5,462,348  39 


In  force  at  end  of  year $1,010,664,494  00      $7,382,288  23 

Deduct  amount  reinsured 501,056,927  00        4,015,101  23 


Net  amount  in  force .$,509,607,567  00  $3,367,187  00 

Other  tlian 

fire  risks  Premiums 

In  force  December  31,  1924 $395,277,194  00  $4,766,315  23 

Written  or  renewed  during  year 757,229,824  00  7,6.50,276  00 

Excess  of  original  premiums  over  reinsurance 1,849  45 


Totals $1,152,507,018  00     $12,418,440  68 

Expired  and  terminated 642,888,688  00        6,183,724  48 


In  force  at  end  of  year $.509,618,330  00       $6,234,716  20 

Deduct  amount  reinsured 368,174,819  00         5,191,572  49 


Xet  amount  in  force $141,443,511  00  $1,043,143  71 

Recapitulation  of  fire  risks  and  premiums —                                                   .Amount  covered  Premiums 

One  year  or  less $171,237,094  00  $1,339,090  48 

More  than  one  and  not  over  five  years 337,346,967  00  2,020,978  05 

Overfiveyears   311,042  00  1,87197 

Advance  premiums 712,464  00  5,240  40 


Totals $.509,607,.567  00  $3,367,187  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Otlicr  than  fire 

Net  risks  wTit ten $33,473,459  00  $41,796,.'i67  00 

Net  premiums  received 2.57,960  15  152,386  83 

Net  losses  paid 151,558  01  41,811    17 

Net  losses  incurred 122,822  89  1,381  27 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $990,169  20       $1,065,723   12  $1,081,070  35 

Railroad 1,374,986  09         1,6.50,000  00  1,.586,8.50  00 

Public  utilities 1,126,49125         1,205,000  00  1,222,900  00 

Miscellaneous 773,70104            833,000  00  820,6.50  00 


Total  bonds $4,265,347.58  .$4,753,723  12  $4,711,470  35 

Stocks — 

Railroad $48,840  01  $50,000  00  $67, ,500  00 

Miscellaneous 623,100  00  6.59,600  00  620,600  00 


Totalstocks $671,940  01  $709,600  00  $688,100  00 


Total  bonds  and  stocks $4,937,287.59       $5,463,323  12       $5,399,.570  35 


UNITED    STATES   BRANCH 
THE   UNION    MARINE    INSURANCE    COMPANY,    LIMITED. 

Liverpool,  England. 

(Commenced  business  in  United  States  1880.) 

E.  C.  F.  KNOWLE.S,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $1,187,271   08 

INCOME. 

Pre miums $209 ,169  33 

Interest  and  rents 52,027  02 

Expense  allowances  from  reinsurances 24,378  66 

Remittances  from  home  office  to  Inited  States  branch 73,287  29 

Profit  on  sale  or  maturity  of  ledger  assets 5,537  50 

Total  income $364,399  80 

27—45340      I 
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DISBURSEMENTS. 

.W-t  losses  paid $7(),'J44   I'.l 

Loss  adjust  mont  expenses ..  17,701  85 

Agents'  compensation,  including  brokerage 62,329  77 

Agents'  allowances 1,382  15 

Field  supervisory  expenses 2,232  21 

Salaries  and  fees 45,029  17 

Rents 5,164  86 

Furniture  and  fixtures 1,209  41 

Inspections  and  surveys 3,612  42 

Federal  taxes 26,729  24 

Taxes,  licenses  and  fees 15,777  55 

J'ostago,  telegraph  and  telephone,  exchange  and  express 2,500  84 

Legal  expenses 491  68 

Advertising  and  subscriptions,  printing  and  stationery 7,972  03 

Agents'  balances  charged  off 1,408  03 

Investment  expenses 29  63 

Remittances  to  home  office 55,886  71 

Loss  on  sale  or  maturity  of  ledger  assets 106  48 


Total  disbursements $320,508  22 


Bnlance $1,231,162  6(> 

LEDGER  ASSETS. 

Hook  value  of  bonds_  ^ SI ,090,424  52 

Cash  in  company's  office 188  03 

Deposits  in  banlis  on  interest 91,873  29 

Agents'  balances,  business  subsequent  to  October  1,  1925 24,476  56 

Agents' balances,  business  prior  to  October  1,  1925 1,790  45 

Other  ledger  assets 22,409  71 

Total  ledger  assets _  $1 ,231 ,  162  66 

Non-Ledger  Assets. 

Interest 16,571  41 

Gross  assets $1,247,734  07 

Deduct  assets  not  admitted 43,213  46 


Admitted  assets... $1,204,520  61 

LIABILITIES. 

Net  unpaid  losses  and  claims $213,831  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 6,500  00 

Cuearned  premiums 70,229  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Ivstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 27,725  99 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  capital $.330,286  03 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 674,234  58 


Surplus  as  regards  policyholders 874,2.34  5S 

-  Total $1,204,-520  61 

RISKS  AND  PREMIUMS. 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $97,661,249  00  $428,789  98 

Written  or  renewed  during  year 338,869,186  00  1,282,892  24 


Totals $436,5.30,435  00       $1,711,682  22 

Kxpired  and  terminated 386,386,427  00         1,359,540  33 


In  force  at  end  of  year $50,144,008  00  $352,141  89 

Deduct  amount  reinsured 29,293,045  00  246,540  14 

Xet  amount  in  force $20,850,963  00  $105,601  75 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $21 ,1.57,070  00 

Net  premiums  received 42,990  39 

Net  losses  paid 13,9.55  31 

Net  losses  inc\irred 6,781   34 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government .$257,583.30          $2.50,000  00  $261,000  00 

Province  and  municipal 373,946  65            366,000  00  364,660  00 

Kailro.ad 4.39,094  57             482,.500  00  422,720  00 

Miscellaneous 19,800  00              20,000  00  21,200  00 


Totals . $1,090,424  52       $1,118,.500  00       $1,069,580  00 


FIRE    AND    I<^IUE   AND    MARINE.  419 

UNITED  AMERICAN  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Coniinciiocd  hiisincss  June  '>.  187:5.1 
W.  .1.  PATTERSON,  President  .  E.  P.  NIERAIM,  Sorretary 

CLARENCE  De.  \'El'VE,  San  Franci.sco.  attorney  for  service. 

CAPITAL  STOCK. 

Capita!  paid  up       _     S:iOO,()()()  00 

Ledger  asset.s  Deeenibcr  .■?!  of  previous  year .'$1  .t).')r),.VK)  S(i 

INCOME. 

Premiums $.')I2,241   73 

Interest  and  rents .')7.20:i  70 

Ineome  tax  refund 'lO^  90 

Profit  on  sale  or  maturity  of  ledger  assets - ."),189  Sti 

Total  ineome S.")75,09O  19 

DISBURSEMENTS. 

Net  losses  paid -.- §273,242  67 

Loss  adjustment  expenses 7,444  37 

Agents'  compensation,  including  brokerage ir)2,S38   IS 

Agents'  allowances 4,227  8.') 

Field  supervisory  expenses 9.j4  ()•") 

Salaries  and  fees 27,981    1 1 

Rents S,2(i4  28 

Furniture  and  fixtures 121   7t> 

Maps,  including  corrections 1,409   1.') 

Inspections  and  surveys 8,194  .')8 

Federal  taxes 7.")  00 

Taxes,  licenses  and  fees 14,730  20 

Postage,  telegraph  and  telephone,  exchange  and  express 872  06 

T>egal  expenses 96  50 

Advertising  and  subscriptions,  printing  and  stationery .5,060  49 

Miscellaneoiis 2,.599  8.'> 

Real  estate  expenses 6   10 

Paid  stockholders  for  interest  or  dividends . .  36,000  00 


Total  disbursements S544, 118  20 


Ralance $1,087,521  85 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $310,855  65 

Hook  value  of  bonds  and  stocks (■)44,H52  79 

Cash  in  company's  office 337  07 

Deposits  in  banks  on  interest (12 ,049  91 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 (i5,40t>  31! 

.\(jents'  balances,  business  prior  to  October  1,  1925 1,010  3S 

Hills  receivable,  taken  for  fire  risks 409  09 

( )t her  ledger  assets 2,()0()  00 


Total  ledger  assets $1 ,087,521   85 

Non-Ledger  Assets. 

Interest 1 3,446  38 

Market  value  of  bonds  and  stocks  over  book  value 18,122  21 

Reinsurance  due  on  paid  losses 2,272  84 


Admitted  as.sets. $1,117,443  21 

LIABILITIES. 

Net  unpaid  losses  and  claims $58,347  06 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,935  85 

Unearned  premiums 544,979  92 

Estimated  refund  reserve  on  Wisconsin  tornado,  builders  and  carpenters  risks 569  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,688  56 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 7,1.50  74 

Contingent  commissions  or  other  charges  due 1,500  00 


Total  liabilities,  except  capital $617,171   35 

Capital  paid  up $300,000  00 

Surplus  over  all  1  labilities 200,27 1  86 


Surplus  as  regards  policyholders .500,271  86 

Total $1,117,443  21 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $139,792,927  00  $1,410,393  51 

Written  or  renewed  during  year.  ., 82,421,199  00  800,911  99 

Kxcpss  of  original  premiums  over  reinsurance -. 785  35 


Totals $222,214,126  00 

Expired  and  terminated 75,402,988  00 


In  force  at  end  of  year $146,811,138  00 

Deduct  amount  reinsured 41,785,073  00 


$2,212,090  85 
770,664  26 


$1,441,426  59 
459,517  84 


N'et  amount  in  force - $105,026,065  00 

Other  than 
fire  risks 

$2,590,858  00 

4,618,496  00 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

Totals $7,209,354  00 

Expired  and  terminated 1,680,573  00 


In  force  at  end  of  year $5,528,781  00 

Deduct  amount  reinsured 589,255  00 


Net  amount  in  force $4,939,526  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $21,803,049  00 

More  than  one  and  not  over  five  years 83,206,661  00 

Over  five  years 13,397  00 

Advance  i)remiums 2,958  00 


Totals «1()5,()26,()65  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire 
,...       .$3,119,671  00 


Net  risks  written 

Net  premiums  received. 
Net  los-scs  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


BONDS  A\D  STOCKS  OWNED. 

Hook  value 


S40,000  00 

14,912  50 

,50,050  00 

210,528  75 

208,281  25 


41,976  24 
20,547  39 
20,940  99 


Par  value 

$40,000  00 

15,000  00 

51,000  00 

220,000  00 

214, .500  00 


.1981,908  75 


Premiums 
$8,699  50 
14,588  43 
156  80 

$23,444  73 
3,996  04 

$19,448  69 
2,287  01 

$17,161  68 

Premiums 

$223,298  :i2 

7.^8,322  69 

315  77 

21  97 

$981,908  75 


Other  than  fire 

$3,294  00 

7  04 

4  42 

4  42 


Market  value 

$40,000  00 

14,912  .50 

51,920  00 

215,.520  00 

204,570  00 


Total  bonds 

Stocks- 
Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks. 


Total  bonds  and  stocks 


.$523,772  50 

$40,414  98 
13,600  00 
67,065  31 

$121,080  29 

.$644,852  79 


$540,.500  00 

$31,750  00 

9,000  00 

.56,650  00 

$97,400  00 

.$637,900  00 


$523,772  50 

.'$40,414  98 
13,600  00 
67,065  31 

$121,080  29 

$644,852  79 


UNITED  FIREMEN'S  INSURANCE  COMPANY. 
Philadelphia,   Pennsylvania. 

(Commenced  business  April  2,  ]S(U.) 

PERCIVAL  BERESFORD,  President  HOWARD  TERHUNE,  Secretary 

LANDIS  AND  BRICKELI/,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  as.sets  December  31  of  previous  year $2,692,351  60 

INCOME. 

Premiums .1,091,115  70 

Deposit  premiums  on  perpetual  risks 4,751   17 

Interest  and  rents 121,222  96 

Profit  on  sale  or  maturity  of  ledger  assets 835  63 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 50,152  00 

Total  income $1,268,077  46 
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DISBURSEMENTS. 

Xct  losses  paid $437,377  87 

Loss  adjustment  expenses ' 21,210  21 

Agents'  compensation,  including  brokerage  and  allowances '329,173  .53 

Field  supervisory  expenses 19,357  44 

Salaries  and  fees 83,.'549  63 

Rents 6,910   12 

Furniture  and  fixtures 2,791  9S 

Maps,  including  corrections 3,139  80 

Inspections  and  surveys 22,770  16 

Taxes,  licenses  and  fees 43, .584  80 

Postage,  telegraph  and  telephone,  exchange  and  express 1,174  70 

Legal  expenses 340  .58 

.\dvertising  and  subscriptions,  printing  and  stationery 11,972  23 

Agents'  balances  charged  off 11   8.5 

Deposit  premiums  returned  on  perpetual  risks 22,316  76 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Lo.ss  on  sale  or  maturity  of  ledger  assets 127  .50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,405  .50 

Total  disbursements SI ,0.36,214  66 

Balance .?;2,924,214  40 

LEDGER  ASSETS. 

Book  value  of  real  estate .'8125,000  00 

Mortgage  loans  on  real  ei^tate 185,4.50  00 

Book  value  of  bonds  and  stocks 2,272,5.58  50 

Deposits  in  banks  not  on  interest 15,387  81 

Deposits  in  banks  on  interest 123,227  33 

.\gents' balances,  business  subsequent  to  October  1,  1925 193,803  38 

Agents' balances,  business  prior  to  October  1,  1925 7,879  88 

Other  ledger  assets 907  50 

Total  ledger  assets $2,924,214  40 

Non-Ledger  Assets. 

Interest  and  rents 30,348  15 

Reinsurance  due  on  losses  paid 2,203  51 

Gross  assets $2,956,766  06 

Deduct  assets  not  admitted 7,8'79  88 

Admitted  assets $2,948,886  18 

LIABILITIES. 

Net  unpaid  losses  and  claims $96,273  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,000  00 

Fnearned  premiums ]  ,028,926  01 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 462,769   15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 40,000  00 

Contingent  commissions  or  other  charges  due 8,500  00 

Total  liabilities,  except  capital $1,642,968  16 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 905,918  02 

Surplus  as  regards  policyholders 1,305,918  02 

Total $2,948,886  18 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $271,974,799  00  $2,359,997  95 

Written  or  renewed  during  year 208,030,043  00  1,822,071  39 

Excess  of  original  premiums  over  reinsurance 35,471   30 

Totals $480,004,842  00  $4,217,540  64 

Expired  and  terminated 179,468,295  00  1,580,0.57  83 

In  force  at  end  of  year $300,536,547  00  $2,637,482  81 

Deduct  amount  reinsured 94,142,326  00  930,417   14 

Net  amount  in  force. $206,394,221  00  $1,707,065  67 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $27,763,363  00  $277,751  92 

Written  or  renewed  during  year ..          .       41,678,688  00  3.57,739  77 

Excess  of  original  premiums  over  reinsurance 1,589  08 

Totals $69,442,051  00  $637,080  77 

Expired  and  terminated _ 29,304,023  00  344,241  90 

In  force  at  end  of  year $40,138,028  00  $292,838  87 

Deduct  amount  reinsured : 7,901,785  00  24,917  39 

Net  amount  in  force... $32,236,243  00  $267,921  48 
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Hccapitulation  of  fire  risks  and  premiums —                                                   Amount  (overed  I'rcniiums 

One  year  or  less S51,<M)7,44r)  00  $3H<),r)4l   71 

More  than  one  and  not  over  five  years 152,3.S2,()32  00  1,2(18.. 564  fyi 

Over  five  years - 2,1.")4,144  00  l<t,9.-)9  42 

Totals $206,394,221  00  $1,707,0I),5  67 

Perpetual  risks 21,470,896  00  .")12,.')i8  4'J 

Grand  totals $227,865,117  00  $2,219, .')84   10 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  tlian  fire 

.Net  risks  written $6,028,273  00  $1,492,371   00 

N'et  premiums  received 69,867  42  18,600  49 

Net  losses  paid 23,489  31  22,900  40 

Net  losses  incurred 27.972  31  20.,j78  40 

BONDS  AND  STOCKS  OWNED. 

ISonds —                                                                                             Honk  value            Par  value  Market  value 

Oovenunent .1;3.-)6,1.50  00          $3.50,000  00  $356,150  00 

Province  and  municipal 170,200  00            168,000  00  170,200  00 

Hailroad 1,400,002  00         1,511,900  00  1,400,002  00 

Public  utilities 77,180  00              78,000  00  77,180  00 

Miscellaneous 93,750  00            110,500  00  93,750  00 

Totalbonds 82,097,282  00      $2,218,400  00  $2,097,282  00 

Stocks- 
Railroad $77,300  00            870,000  00  $77,300  00 

Public  utilities 61,109  00              35,1.50  00  61,109  00 

Bank  and  trust  company 20,805  00                7,300  00  20,805  00 

Miscellaneous 16,062  .50              27,250  00  16,062  50 

Totalstocks $175,276  50          $139,700  00  $175,276  50 

Total  bonds  and  stocks $2,272,5.58  50       $2,.3.58,100  00  $2,272,.558  .50 


UNITED  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  November  5,  1908.) 

LOUIS  K.  LIGGETT,  President  ARCHIE  W.  CAMPBELL,  Secretary 

W.   F.  SNVDER,  San  Francisco,  attorney  for  service. 

GUARANTY  CAPITAL. 

Guaranty  capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previou.«  year $1,118,613  70 

INCOME. 

Net  premiums  written $1 ,057,722  42 

Interest  and  rents 52,623  12 

Agents'  balances  previously  charged  off 23  48 

Profit  on  sale  or  maturity  of  ledger  assets 973  38 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 707  62 

Total  income $2,230,663  72 

DISBURSEMENTS. 

Net  losses  paid $288,649  85 

Loss  adjustment  expenses 14,247  4 1 

Agents'  compensation,  including  brokerage 19,034  94 

.Vgents'  allowances 1,043  75 

Field  supervisory  expenses 4 1,683  00 

Salaries  and  fees 96,737  76 

Rents 15,447  23 

Furniture  and  fixtures 11 ,446  94 

Maps,  including  corrections 105  06 

Inspections  and  surveys 21,035  28 

Taxes,  licenses  and  fees 17,283  57 

Postage,  telegraph  and  telephone,  exchange  and  express 5,568  59 

Legal  expenses 1,683  95 

Advertising  and  subscriptions,  printing  and  stationery 20,165  00 

Agents'  balances  charged  off 2,372  25 

Premiums  for  excess  automobile  reinsurance 2,418  74 

Paid  for  interest  or  dividends  on  guaranty  capital 7,000  00 

Dividends  to  policyholders : 280,181  09 

Total  disbursements - $846,104  41 

Balance $1,384, .559  31 
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LEDGER  ASSETS. 

Hook  viiluc  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banlis,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Bills  receivable  taken  for  fire  risks 

Reinsurance  recoverable 


$1,11(),14.-|  K<) 

400  00 

-.  15.-),44()  22 

- <»s,i4:j  ao 

1(),«07  :u 

490  90 

- 9,125  89 

Total  ledger  assets $1,384,559  31 


Non-Ledger  Assets. 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expen8?s  of  investigation  and  adjustment  of  losses 

I'nearned  jircmiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  an\ount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Premiums  due  for  reinsurance 

I'nearned  premiums  on  reinsurance  in  companies  not  qualified 

Reinsurance  on  paid  losses 

Total  liabilities,  except  guaranty  capital 

Guaranty  capital  paid  up 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total 


$100,000  00 
595,084  09 


RISKS  AND  PREMIUMS.  Fire  risks 

In  force  December  31,  1924 $76,433,320  00 

Written  or  renewed  during  vear 88,480,804  00 


Totals $164,914,124  00 

Expired  and  terminated 72,402,805  00 


In  force  at  end  of  year $92,511,319  00 

Deduct  amount  reinsured 21,1 16,865  00 


Net  amount  in  force $71,394,454  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $14,804,931  00 

Written  or  renewed  during  year 207,170  51 


14.664  .■)6 
37,444  31 


$1,4:«),668   IK 
11,298  21 

$1,425,369  97 


$86,310  24 

4,669  43 

609,628  28 

5,478  97 

15,000  00 

3,000  00 

1,684  61 

4,509  04 

5_3I 

$730,285  88 


695,084  (19 
$1,425,369  97 

Premiums 
$943,823  40 
1,11.3,622  30 


$874,334  25 

Premiums 
.$350,507  52 
496,574  03 


In  force  at  end  of  year $17,826,440  00 

Deduct  amount  reinsured .525,350  00 

Net  amount  in  force $17,301,090  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $49,108,539  00 

More  than  one  and  not  over  five  years 22,285,915  00 


Totals. 


$71,394,454  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

$1,397,8.56  00 

16,645  45 

-.  795  03 

.._  920  19 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$240,013  00 
78,276  .57 

361,127  8S 
62,330  50 

323,707  74 


Par  value 

$246,000  00 

83,000  00 

380,000  00 

62,000  00 

334,000  00 


$318,828  50 

Premiums 
.$635,893   10 
238,441   15 

$874,334  25 


Other  than  fire 

$10,200  00 

109  36 


Market  value 

$250,570  00 

82,470  00 

366,000  00 

63,2.50  00 

337,030  00 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
Miscellaneous 


$1,065,4.55  69       $1.10.5,000  00       $1,099,.320  00 


Total  stocks 


.39,635  00 
5,055  00 


$44,690  00 


18,000  00 
5,055  00 


$23,055  00 


Total  bonds  and  stocks $1,110,145 


$48,270  00 
$1,128,0.55  00       Sl,147,.590  00 
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UNITED  STATES  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commcnoed  business  April  9,  1824.) 

J.  LESTER  PARSONS,  President  DAVID  G.  WAKEMAN,  Secretary 

WARD  S.  JACKSON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up - $2,000,000  00 

Ledger  assets  December  .31  of  previous  year $1S,693,236  26 

INCOME. 

Premiums SI  4,913,972   19 

Interest  and  rents 1,049,114  .34 

Profit  on  sale  or  maturity  of  ledger  assets 740,301  94 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 53,526  25 

Totalincome _ $16,7.56,914  72 

DISBURSEMENTS. 

Net  losses  paid $7,380,593  51 

Loss  adj  ust  raent  expenses 255,098  40 

Agents'  compensation,  including  brokerage 5,481,035  34 

Field  supervisorv  expenses 9,597  78 

Salaries  and  fees - 36,883  23 

Rents 9,310  54 

Furniture  and  fixtures 40  00 

Inspections  and  surveys 245,099  30 

Federal  taxes 660  77 

Taxes,  licenses  and  fees 335,947  50 

Postage,  telegraph  and  telephone,  exchange  and  express 30,223  44 

Legal  expenses 2,277  03 

Advertising  and  subscriptions,  printing  and  stationery 55,396  28 

Paid  stockholders  for  interest  or  dividends 480,308  00 

Loss  on  sale  or  maturity  of  ledger  assets 9,498  37 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 53,526  25 

Total  disbursements $14,385,495  74 

Balance $21,064,655  24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,189,000  00 

Loans  secured  by  collateral 3,000  00 

Book  value  of  bonds  and  stocks 15, .508, 351  20 

Cash  in  company's  office 753  64 

Deposits  in  banks  on  interest 1,815,175  51 

Agents'  balances,  business  subsequent  to  October  1,  1925 2,342,295  12 

Bills  receivable,  taken  for  firerisks 206,079  77 

Total  ledger  assets : $21,064,655  24 

Non-Ledger  Assets. 

Interest 88,687  06 

Market  value  of  bonds  and  stocks  over  book  value 3,985,841  80 

Reinsurance  due  on  paid  losses 17,447  00 

Gross  assets $25,156,631   10 

Deduct  assets  not  admitted 36,934  04 

Admit  ted  assets .$25, 1 19,697  06 

LIABILITIES. 

Net  unpaid  losses  and  claims $2,653,408  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 35,000  00 

Unearned  premiums . 12,980,412  32 

Dividends  declared  and  unpaid  to  stockholders 1 192  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .305,000  00 

Special  reserve  for  Wisconsin 11,000  00 

Unpaid  marine  reinsurance 1 3,090  00 

Unpaid  premiums  on  reinsurance  in  companies  not  authorized 31,646  36 

Reinsurance  on  paid  and  unpaid  losses  due  from  companies  not  authorized 19,680  61 

Total  liabilities,  except  capital $16,074,4.30  19 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 7,045,266  87 

.Surplus  as  regards  policyholders 9,045,266  87 

Total '. $25,119,697  06 
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RISKS  AND  PREMIUMS.                 Fire  risks  Premiums 

In  force  December  31,  1924, $2,226,372,651  00  $21,404,859  96 

Written  or  renewed  during  year 1,971,695,394  00  17,212,594  62 

Excess  of  original  premiums  over  reinsurance 992,084  54 

Totals $4,198,068,045  00  839,609,539  12 

Expired  and  terminated 1,661,970,344  00  15,496,121  71 

In  force  at  end  of  year $2,536,097,70100  $24,113,417  41 

Deduct  amount  reinsured 287,941,254  00  2,406,678  29 

Net  amount  in  force $2,248,156,447  00  $21,706,739  12 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $401,-589,537  00  $3,021,050  16 

Written  or  renewed  during  year 954,029,544  00  4,244,406  26 

Excess  of  original  premiums  over  reinsurance 37,811  91 

Totals $1,355,619,081  00  $7,303,268  33 

Expired  and  terminated..- 741,849,908  00  3,648,211  64 

In  force  at  end  of  year _.       $613,769,173  00  $3,655,056  69 

Deduct  amount  reinsured... 121,742,925  00  562,484  31 

Net  amount  in  force $492,026,248  00  $3,092,572  38 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $676,506,020  00  $6,253,078  86 

More  than  one  and  not  over  five  years 1,. 567, 365, 083  00  15,408,169  74 

Over  five  .years 2,136,207  00  31,249  78 

Advance  premiums 2,149,137  00  14,240  74 

Totals $2,248,156,447  00  $21,706,739  12 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $77,904,187  00  $31,636,276  00 

Net  premiums  received 832,852  50  312,686   13 

Net  loses  paid 330,238  15  97,909  35 

Net  losses  incurred 351,337  24  95,391  09 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $3,678,133  28       $3,852,000  00  $3,885,600  00 

Province  and  municipal 86,879  73              89,000  00  86,920  00 

Railroad 796,298  21            955,000  00  907,550  00 

Public  utilities 214,492  75            225,000  00  221,500  00 

MisceUaneous 1,059,443  05         1,040,500  00  1,080,470  00 

Total  bonds $5,835,247  02       $6,161,500  00  $6,182,040  00 

Stocks- 
Railroad $1,735,700  28       $1,650,000  00  $2,104,400  00 

Public  utilities 1,107,694  79            582,500  00  1,314,075  00 

Bank  and  trust  company 1,102,906  90            564,500  00  2,021,315  00 

MisceUaneous 5,726,802  21         4,680,850  00  7,872,363  00 

Total  stocks $9,673,104  18       $7,477,850  00  $13,312,153  00 

Total  bonds  and  stocks $15,508,35120    $13,639,350  00  $19,494,193  00 


UNITED  STATES  MERCHANTS  AND  SHIPPERS 
INSURANCE  COMPANY. 

New  York,  New  York. 

(Commenced  business  .July  1,  1918.) 

DOUGLAS  F.  COX,  President  C.  J.  ZIEGLER,  Secretary-Treasurer 

J.  R.  F.  SERVAES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,619,726  29 

INCOME. 

Premiums $2,808,467  9 1 

Interest  and  rents 208,473  .50 

Exchange 4,321  92 

Increase  in  liabilities  on  account  of  reinsurance  treaties 1,766  79 

Profit  on  sale  or  maturity  of  ledger  assets 10,352  63 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 69,397  24 

Total  income , $3,102,779  99 
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DISBURSEMENTS. 

Net  losses  paid Sl,4:j7,t)<S<)  82 

Loss  adjustment  expenses 1 21 ,775  6 1 

Agents'  compensation,  including  brokerage <)62',112  63 

Agents'  allowances 12405  45 

Field  supervisory  expenses l[  195  95 

Salaries  and  fees 17,888  02 

Rents 1'  i;669  75 

Furniture  and  fixtures 151  42 

Inspections  and  surveys 20,908  7 1 

Taxes,  licenses  and  fees 88  591  33 

Postage,  telegraph  and  telephone,  exchange  and  express 2,552  17 

Legal  expenses 2,470  34 

Advertising  and  subscriptions,  printing  and  stationery 8,388  74 

Agents'  balances  charged  off 2,020  01 

Auditing 3,000  00 

Investment  expense 1,001  00 

Paid  stockholders  for  interest  or  dividends 80,937  92 

Loss  on  sale  or  maturity  of  ledger  assets 1,688  61 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,752  75 


Total  disbursements $2,772,200  23 

Balance $4,950,306  0.') 

LEDGER  ASSETS. 

liuok  value  of  bonds  and  stocks $4,037,341  74 

Cash  in  company's  office 420,879  G 1 

Agents' balances,  business  subsequent  to  October  1,  1925 451,708  02 

Agents' balances,  business  prior  to  October  1,  1925 26,764   17 

Reinsurance  due  on  paid  losses 13,612  51 

Total  ledger  assets $4,950,306  05 

Non-Ledger  Assets. 

Interest 39,423  56 

Reinsurance  due  on  paid  losses 13,815  47 

Gross  assets $5,003,545  08 

Deduct  assets  not  admitted 26,764  17 

Admitted  assets $4,976,780  91 

LIABILITIES. 

Net  unpaid  losses  and  claims $912,391  03 

Estimated  expenses  of  investigation  and  adjustment  of  losses 18,000  00 

Unearned  premiums 1 ,539,4 12  07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,996  58 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes , 72,000  00 

Contingent  commissions  or  other  charges  due 49,340  95 

Funds  held  under  reinsurance  treaties 15,312  47 

Special  tornado  reserve 700  00 

Unearned  premiums  on  reinsurance 40,590  36 

Reinsurance  on  paid  and  unpaid  losses 28,861   25 

Total  liabilities,  except  capital $2,679,604  7 1 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 1 ,297 ,176  20 

Surplus  as  regards  policyholders 2,297,175  20 

Total $4,976,780  91 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $161,617,724  00  $1,478,650  87 

Written  or  renewed  during  year 212,079,046  00  1,859,793  45 

Totals $373,696,770  00  $3,3.38,444  32 

Expired  and  terminated 153,302,178  00  1,-323,480  91 

In  force  at  end  of  year $220,394,592  00  $2,014,963  41 

Deduct  amount  reinsured 27,418,874  00  272,411  45 

Net  amount  in  force $192,975,718  00  $1,742,551  96 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $180,310,053  00  $1,826,702  89 

Written  or  renewed  during  year 1,920,276,414  00  4,411,601  41 

Totals $2,100,586,467  00  $6,238,304  30 

Expired  and  teriiiinated 1,820,842,391  00  4,116,760  04 

In  force  at  end  of  year $279,744,076  00  $2,121,544  26 

Deduct  amount  reinsured 163,760,431  00  1,105,872  83 

Net  amount  in  force $115,983,645  00  $1,015,671  43 
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Hccapitulatiou  of  fire  risks  and  prpiiiiunis —  Amount  covered  Premiums 

One  year  or  less - $80,998,045  00  $682,059  2.s; 

More  than  one  and  not  over  five  years 111,592,689  00  1,055,574  04 

Over  five  years - -.  288,. '57 8  00  4,050  .■)2 

.■Vdvance  premiums 96,406  00  868  12' 

Totals _ $192,975,718  00  $1,742,551  9& 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

V\rv  Otlier  tlian  tiro' 

Net  risks  written $5,930,565  00  $23,456,203  00' 

Net  premiums  received. - 63,340  92  I80,.584  40 

Net  losses  paid 12,393  95  111,630  57 

Net  losses  incurred 24,682  95  120,917  27 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Rook  value  Par  value  Market  value 

Government $1,125,215  00  $1,108,-525  00  $1,125,215  00 

State,  province,  county  and  municipal 10,200  00  10,000  00  10,200  00 

Railroad 788,285  00  823,500  00  788,285  00 

Public  utilities 616,900  00  604,000  00  616,900  00 

Miscellaneous 681,110  00  685,750  00  681,110  00 


Total  bonds ..- $3,221,710  00  $3,231,775  00  $3,221,710  00 

Stocks— 

Railroad $134,300  00  $150,000  00  $134,300  00 

Public  utilities 90,500  00  90,000  00  90,500  00 

Miscellaneous 590,831  74  529,000  00  590,831  74 


Totalstocks $815,63174  .$769,000  00  $815,63174 

Total  bonds  and  stocks $4,037,.341  74       $4,000,775  00       $4,037,34174 


UNIVERSAL  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  .A.pril  13,  1921.) 

SAMUEL  BIHU,  President  J.  T.  BYRNE,  Secretary 

WILLIA.M  B.  .\CrON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,668,776  42 

INCOME. 

Premiums $838,230  33 

Interest  and  rents 69,712  30 

Profit  on  sale  of  mortgage 200  00 

Cash  remittances  against  liability  of  non-admitted  reinsurers 101,289  11 

Profit  on  sale  or  maturity  of  ledger  assets 7,261  63 

Total  income $1,016,693  37 

DISBURSEMENTS. 

Net  losses  paid $535,029  S8 

Loss  adjustment  expenses 28,521  46 

.\gents'  compensation,  including  brokerage 198,619  00 

Field  supervisory  expenses 59  62 

Salaries  and  fees _-.  34,000  67 

Rents.  _ 411   36 

Furniture  and  fixtures 878  19 

Inspections  and  surveys 4,116  74 

Taxes,  licenses  and  fees. 21,221  83 

Postage,  telegraph  and  telephone,  exchange  and  express 2,762  26 

Legal  expenses 67.5  70 

.Vdvertising  and  subscriptions,  printing  and  stationery 8,281  90 

Agents'  balances  charged  off 100  72 

Auditing  fees  to  public  accountants 350  00 

Miscellaneous 323,576  15 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 107  50 

Total  disbursements $1,186,.502  07 


Balance $1,498,967  72 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks.. .._ ?S1, 205,323  92 

Deposits  in  banks  on  interest. 152,326  17 

.\gents'  balances,  business  subsequent  to  October  1,  1925 35,990  16 

.\gents' balances,  business  prior  to  October  I,  1925 5,253  87 

Reinsurance  loss  recoveries 10,073  60 

Total  ledger  assets $1,498,967  72 
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Non-Ledger  Assets. 

Interest $14,127  72 

Market  value  of  bonds  and  stocks  over  book  value 107,213  08 

Gross  assets $1 ,620,308  52 

Deduct  assets  not  admitted 5, 2.53  87 


Admitted  assets $1,61 .5,054  65 

LIABILITIES. 

Net  unpaid  losses  and  claims $512,771   01 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,964  81 

Unearned  premiums 249,601  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 24,500  00 

Contingent  commissions  or  other  charges  d\ie 1,500  00 


Total  liabilities,  except  capital $804,838  19 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 410,216  46 

Surplus  as  regards  policyholders ■..  810,216  46 

Totals $1,615,0.54  65 

RISKS  AND  PREMIUMS. 

Other  than 
fire  risks  Premiums 

In  force  December  31,  1924 864,274,591  00  $7.59,792  94 

Written  or  renewed  during  year ,508,806,517  00         1,700,654  48 


Totals $573,081,108  00      $2,460,447  42 

Expired  and  terminated 505,633,348  00         1,744,531   18 


In  force  at  end  of  year $67,447,760  00  $715,916  24 

Deduct  amount  reinsured 20,394,696  00  173,988  94 


Net  amount  in  force $47,053,064  00  $541,927  30 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $609,872  00 

Net  premiums  received 2,189  32 

Net  losses  paid 340  94 

Net  losses  incurred 197  00 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $282,912  25          $311,700  00  $315, .577  00 

State,  province,  county  and  municipal 237,01177            255,000  00  260,840  00 

Railroad 253,459  40            321,000  00  291,820  00 

Public  utilities 334,346  25            342,000  00  345,330  00 

Miscellaneous 127,745  50            133,000  00  128,945  00 


Total  bonds $1,235,475  17  $1,362,700  00  $1,342,512  00 

Stocks — 

Public  utilities $29,650  00  $20,000  00  $29,675  00 

Miscellaneous 30,198  75  25,000  00  30,350  00 


Totalstocks $59,848  75  $45,000  00  $60,025  00 


Total  bonds  and  stocks $1,295,323  92       $1,407,700  00       $1,402,.537  00 


UNITED    STATES   BRANCH 
URBAINE   FIRE   INSURANCE   COMPANY. 

Paris,  France. 

(Commenced  bvisiness  in  United  States,  1913.) 

FRED.  S.  .TAMES  AND  CO.,  San  Francisco,  United  States  Managers. 

CAPITAL  STOCK. 

Deposit  capital • $300,000  00 

Ledger  assets  December  31  of  previous  year $5,332,471  88 

INCOME. 

Premiums. $4,349,196  36 

Interest  and  rents 247,166  20 

Remittances  from  home  office  to  United  States  branch 3,507  07 

Profit  on  sale  or  maturity  of  ledger  assets 24,391  25 

Total  income $4,624,260  78 
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DISBURSEMENTS. 

Net  losses  paid 82,788,952  96 

Lo.is  adjustment  expenses 64, 355  74 

Agonts'  compensation,  including  brokerage _ 1 ,438,548  9] 

Field  supervisory  expenses 14,797  38 

Salaries  and  fees.. 85,874  15 

Rents 11 ,669  39 

Furniture  and  fixtures 463  94 

Maps,  ineluding  corrections 3,504  62 

Inspections  and  surveys 23,810  02 

Taxes,  licenses  and  fees .53,342  37 

I'ostage,  telegraph  and  telephone,  exchange  and  express 4,039  74 

Legal  expenses 370  45 

Advertising  and  subscriptions,  printing  and  stationery 1 1,065  00 

Porter  service,  insurance  and  various  items 3,1 11  94 

Heinit fauces  to  home  office 5,838  48 

Loss  on  sale  or  maturity  of  ledger  assets 44,547  08 


Total  disbursements $4,554,292  17 


Balance $5,402,440  49 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,810,872  77 

Deposits  in  banks  on  interest 211,570  75 

.\gpnts'  balances,  business  subsequent  to  October  1,  1925 3.50,436  51 

.\gents'  balances,  business  ijrior  to  October  1,  1925 16,352  63 

Reinsurance  recoverable  on  paid  losses 13,207  83 


Total  ledger  as.sets $5,402,440  49 

Non-Ledger  Assets. 

Interest 66,057  53 

Market  value  of  bonds  and  stocks  over  book  value 200,922  68 


Gross  assets $5,669 ,420  70 

Deduct  assets  not  admitted 16,352  63 


Admitted  assets $5,653,068  07 

LIABILITIES. 

Xct  unpaid  losses  and  claims $736,124  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses 16,441  59 

Unearned  premiums 3,862,203  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 14,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 60,000  00 

Contingent  commissions  or  other  charges  due 15,000  00 

All  other  liabilities 75,608  86 

Total  liabilities,  except  capital $4,779,379  01 

Surplus  as  regards  policyholders . 873,689  06 

Total $5,653,068  07 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $898,288,877  00  $8,181,882  93 

Written  or  renewed  during  year 874,198,571  00  7,403,679  92 

Excess  of  original  premiums  over  reinsurance 424,131  83 

Totals $1,772,487,448  00  $16,009,694  68 

Expired  and  terminated - 785,053,257  00  6,975,519  77 

In  force  at  end  of  year $987,434,191  00  $9,034,174  91 

Deduct  amount  reinsured '. 210,051,807  00  1,889,097  46 

Net  amount  iu  force $777,382,384  00  $7,145,077  45 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $46,064,.533  00  $218,0.35  82 

Written  or  renewed  during  year 94,269,910  00  318,182  04 

Excess  of  original  premiums  over  reinsurance 11,279  09 

Totals   $140,334,443  00  $547,496  95 

Expired  and  terminated 51,340,438  00  228,041  63 


In  force  at  end  of  year $88,994,005  00  $319,455  32 

Deduct  amount  reinsured 18„573,.569  00  58,000  76 

N'et  amount  in  force $70,420,436  00  $261,454  .56 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $285,044,095  00  $2,493,499  80 

More  than  one  and  not  over  five  years .     490,344,415  00  4  635  134   17 

Overfiveyears 1,442,480  00  '   12^053  24 

Advance  premiums 551,126  00  4,390  24 

'I'otals... $777,382,116  00  $7,145,077  45 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

I'irc  OtliiT  than  lire 

Net  risbi  written $41,883,41')  01)  Sl.OOo.OSi)  0(1 

Not  premiums  received- 464,84!   74  11,680  58 

Net  losses  paid _ 243,228  .")"  .■>,314  77 

Net  losses  incurred   216,378  20  '^.IIO   18 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  vahic  Market  value 

Government $1,06.5,0.57  32  $1,6.53,9.53  75  $1,67.5,168  26 

Province  and  municipal 201,906  07  200,000  00  202,000  00 

Railroad 2.262,667   13  2, .566,4.54   38  2,414,177   19 

rulilic  utilities 330,348  25  342,000  00  .3.53,840  00 

.Mi.scellaneous 298.394  00  306,000  00  299,110  00 


Totalbonds $4,7.58,372  77       .15.5,068,408  13       .$4,944,295  45 

Stocks- 
Railroad $52,.500  00  $.50,000  00  $67,.500  00 


Total  bonds  and  stocks $4,810,872  77       $5,1 18,408   13       $5,01 1 ,795  4.5 


UTAH  HOME  FIRE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(Commenced  business  ( )ftober  6,  1886.) 

HKBER  .J.  GRANT,  President  L.  L.  M.\cDONALD,  .Secretary 

CALIFORNIA   AGENCIES,  INC.,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  years .$2,186,690   15 

INCOME. 

Premiums $522,238  57 

Interest  and  rents 110,913  64 

Agents'  balances  previously  charged  off 75  00 

Profit  on  sale  or  maturity  of  ledger  as.sets 2,145  61 

Total  income .$635,372  82 

DISBURSEMENTS. 

Net  losses  paid $468,614  9 1 

Loss  adju.stment  expenses 8,836  .50 

Agents'  compensation,  including  brokerage 161,873  23 

Agents'  allowances 2,1.57  .52 

Field  supervisory  expenses 1 ,397  ()5 

Salaries  and  fees 26,216  87 

Rents 1,200  00 

Furniture  and  fixtures 167  87 

Maps,  including  corrections 294  38 

Inspections  and  surveys 4,314   15 

Federal  taxes 22   19 

Taxes,  licenses  and  fees 13,037  76 

Postage,  telegraph  and  telephone,  exchange  and  express 1,066  47 

Legal  expenses 736  03 

Advertising  and  subscriptions,  printing  and  stationery 2,666  03 

.\gents'  balances  charged  off 324  62 

Mortgage  expense 4  67 

Convention  examination  expense 1 ,932  46 

Charity 25  00 

Real  estate  expenses 11,666  25 

Paid  stockholders  for  interest  or  dividends 72,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 244  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 180,005  78 

Total  disbursements $958,804  63 

Balance $1,863,258  34 

LEDGER  ASSETS. 

Book  value  of  real  estate $281,188  80 

Real  estate  contracts  of  sale 52,684  25 

Mortgage  loans  on  real  estate 442,731  20 

Book  value  of  bonds  and  stocks 968,163  29 

Casliin  company's  office 4,227  81 

Deposits  in  banks  not  on  interest 10,000  00 

Deposits  in  banks  on  interest 55,882  40 

Agents'  balances,  business  subsequent  to  October  1 ,  1925 48,07 1  39 

Reinsurance  due  on  paid  losses 309  20 

Total  ledgerassets $1,863,258  34 
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Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  nssots 


U7,-i'.il  97 


$1,846,595  21 


LIABILITIES. 

Net  unpaid  losses  mul  claims 

Kstimated  expenses  of  investigation  and  adjustment  of  losses 

L'nearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

ICstiniatcd  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  oilier  charges  due 

Mortgage  interest  paid  in  advance 

Total  liabilities,  except  capital 

Cai>ital  paid  up 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$400,000  00 
718,131  06 


.?120,3iy  14 

2,000  00 

571,123  90 

1,000  00 

30,000  00 

4,000  00 

21    11 

$728,464  15 


1,118,131  06 
$1,846,595  21 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $158,173,108  00  $1,665,906  88 

Written  or  renewed  during  year 109,383,276  00  1,086,136  54 


Totals $267,5.56,384  00       $2,752,043  42 

ICxpircd  and  terminated 129,926,456  00         1,323,375  25 


In  force  at  end  of  year $137,629,928  00       $1,428,668  17 

Deduct  amount  reinsured 35,208,731  00  351,105  99 


.\ot  amount  in  force $102,421,197  00       $1,077, .562  18 


Other  than 
fire  risks 

In  force  December  31,  1924 $3,846,132  00 

Written  or  renewed  during  year 10,068,767  00 

Totals 813,914,899  00 

Expired  and  terminated 8,574,693  00 

In  force  at  end  of  year $5,340,206  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $33,480,374  00 

More  than  one  and  not  over  five  years 73,803,449  00 

Over  five  years 21,814  00 

-Vdvanee  premiums 5,931  00 


Premiums 
$20,284  83 
35,556  96 


.«55,841  79 
35,616  15 

$20,225  64 

Premiums 

$338,275  14 

749,607  60 

210  49 

60  42 


Totals $107,311,568  00       $1,088,153  65 


Net  risks  written 

Net  premiums  received. 

-Vet  los.ses  paid 

.Vet  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

.$2,226,127  00  $303,525  00 

26,085   34  1,866   59 

14,494    14  5,125  tiO 

9,8.50  29  3,232  60 


lionds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$198,475  07 

83,641  48 

22,781  25 

10,900  00 

40,966  25 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
.Miscellaneous 


Total  stocks. 


Total  bonds  and  stocks. 


$228,143  60 
383,255  64 


$611,399  24 
$968,163  29 


Par  value 
.'!f;200,000  00 
SO,.50O  00 
23,500  00 
10,000  00 
41,500  00 


$356,764  05  $355,.500  00 


$134,300  00 
475,800  00 


$610,100  00 
$965,600  00 


Market  value 
$202,562  .50 
83,908  00 
16,020  00 
10,800  00 
38,831  00 

$352,121  .50 

$245,555  00 
352,454  00 

$598,009  00 

$950,130  .50 
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VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  1920.) 

J,  W.  COCHR.\N,  President  M.  G.  GARRIGUES,  Secretary 

F.   M.  AVERY,  San  Francisco,  attorney  for  service, 

CAPITAL  STOCK. 

Capital  paid  up $1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $2,312,059  50 

INCOME. 

Premiums $1,037,556  25 

Interest  and  rents 109,127  09 

Increase  in  liabilities  on  account  of  reinsurance  treaties 188,882  56 

Profit  on  sale  or  maturity  of  ledger  assets 2,931  25 

Total  income $1,338,497   15 

DISBURSEMENTS. 

Net  losses  paid $594,090  09 

Loss  adjustment  expenses 16, 167  97 

Agents'  compensation,  including  brokerage 125,739  37 

.\gents'  allowances 2,426  46 

Salaries  of  field  men 25,854  25 

Expenses  of  field  men 21,274  63 

Traveling  expenses  of  others  than  field  men 1 ,809  73 

Salaries  and  fees 98,095  23 

Rents 8,212  91 

Furniture  and  fixtures 1,116  99 

Maps,  including  corrections 4,931  74 

Inspections  and  surveys 30,081  22 

Federal  taxes —7,526  85 

State,  county  and  municipal 30,769  10 

Insurance  department 7 ,250  17 

Fire  department 4, 183  54 

Fire  patrol  and  salvage  corps 3,737  05 

All  other  taxes,  licenses  and  fees 50  00 

Postage,  telegraph  and  telephone,  exchange  and  express 3,940  38 

Legal  expenses 1,864  46 

Advertising  and  subscriptions,  printing  and  stationery 18,309  02 

Agents'  balances  charged  ofT 70  50 

Auto  excess  cover  expenses 672  97 

Commission  on  sale  of  stock 20,727  00 

Paid  stockholders  for  interest  or  dividends 90,000  00 

Scrip  or  certificates  of  profits  and  interest  paid  to  scripholders 8,403  76 

Total  disbursements $1,112,251  69 

Balance $2,538,305  02 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,509  97 

Mortgage  loans  on  real  estate 283,300  00 

Book  value  of  bonds  and  stocks 1,595,112  86 

Deposits  in  banks  not  on  interest 13,705  63 

Deposits  in  banks  on  interest 345,664  06 

Agents' balances,  business  subsequent  to  October  1,  1925 293,291  76 

Agents'  balances,  business  prior  to  October  1,  1925 3,620  74 

Other  ledger  assets 100  00 

Total  ledger  assets $2,538,305  02 

Non-Ledger  Assets. 

Interest 28,458  87 

Market  value  of  bonds  and  stocks  over  book  value 1 20,426  24 

Reinsurance  due  on  paid  losses,  fire 4,485  34 

Gross  assets $2,69 1, 675  47 

Deduct  assets  not  admitted 3,620  74 

Admitted  assets $2,688,054  73 

LIABILITIES. 

Net  unpaid  losses  and  claims $179,434  62 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,044  40 

Unearned  premiums 686,845  69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,080  63 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 48,795  22 

Contingent  commissions  or  other  charges  due 10,126  40 

Due  from  reinsurance  effected 188,882  56 

Totalliabilities,  except  capital $1,122,209  52 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 565,845  21 

Surplus  as  regards  policyholders 1,565,845  21 

TotaJ _ $2,688,054  73 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924. $273,224,145  00  $2,519,390  85 

Written  or  renewed  during  year 267,783,668  00  2,510,,562  94 

Totals $541,007,813  00  $5,029,953  79 

Expired  and  terminated 218,644,776  00  2,023,667  65 

In  force  at  end  of  vear S322,.363,037  00  $3,006,286  14 

Deduct  amount  reinsured 209,690,035  00  1,977,956  74 

Net  amount  in  force $112,673,002  00  $1,028,329  40 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $24,949,782  00  $152,270  79 

Written  or  renewed  during  year 33,338,823  00  200,040  16 

Totals $58,288,605  00  $352,310  95 

Expired  and  terminated 19,131,717  00  148,567  21 

In  force  at  end  of  year $39,156,888  00  $203,743  74 

Deduct  amount  reinsured 24,257,329  00  112,587  24 

Net  amount  in  force $14,899,559  00  $91,156  50 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $54,494,477  00  $492,.'385  45 

More  than  one  and  not  over  five  years 58,178,525  00  535,743  95 

Totals $112,673,002  00  $1,028,329  40 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  wTitten $6,046,830  00  $3,190,476  00 

Net  premiums  received 60.347  67  17,862  71 

Net  losses  paid 22,461  60  2,813  88 

Net  losses  incurred 22,326  30  551  03 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government $125,080  00          $125,000  00  $131,2.50  00 

State,  province,  county  and  municipal 163,265  73            160,000  00  165,4.50  00 

Railroad 455,231  25            495,000  00  492,100  00 

Public  utilities 485,563  75            505,000  00  496,500  00 

Miscellaneous 24,937  50              25,000  00  25,000  00 

Totalbonds $1,254,078  23       $1,310,000  00  $1,310,300  00 

Stocks — 

Railroad 1 271,798  75            255,000  00  314,475  00 

Public  utilities 31,323  38              22,975  00  51,464  00 

Miscellaneous 37,912  50              15,200  00  39,300  10 

Total  stocks... $341,034  63          $293,175  00  $405,239  10 

Total  bonds  and  stocks $1,595,112  86       $1,603,175  00  $1,715,539  Iq 


WEST  AMERICAN  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  May  1,  1920.) 

WM.  L.  HUGHSON,  President  H.  O.  HARRISON,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,552,509  46 

Increase  of  paid-up  capital 250,000  00 

$1,802,509  46 

INCOME. 

Premiums $1,076,3.55  72 

Interest  and  rents 63,942  76 

Increase  in  liabilities  on  account  of  reinsurance  treaties 35,519  01 

Total  income $2,978,326  95 

DISBURSEMENTS. 

Net  losses  paid $388,968  24 

Loss  adjustment  expenses 31,889  04 

Agents'  compensation,  including  brokerage 226,237  40 

Field  supervisory  expenses 26,307  57 

Salaries  and  fees 171, 186  65 

28—45346     I 
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Rents $10,767  00 

Furniture  and  fixtures 20,903  82 

Federal  taxes 20,756  51 

Taxes,  licenses  and  fees 17,559  23 

Postage,  telegraph  and  telephone,  exchange  and  express 15,431  94 

Legal  expenses 1,274  75 

Advertising  and  subscriptions,  printing  and  stationery 32,005  09 

Agents'  balances  charged  off 366  55 

Miscellaneous 38,182  14 

Real  estate  expenses 7,065  06 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Total  disbursements $1,308,900  99 

Balance $1,669,425  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $.500,000  00 

Mortgage  loans  on  real  estate 233,250  00 

Book  value  of  bonds  and  stocks 260,140  00 

Cash  in  company's  office 46,208  45 

Deposits  in  banks  on  interest .369,127  35 

Agents' balances,  business  subsequent  to  October  1,  1925 226,948  17 

Agents'  balances,  business  prior  to  October  1,  1925 4,685  59 

Bills  receivable,  taken  for  fire  risks ■ 2,6.55  63 

Other  ledger  assets 50,604  50 

Total  ledger  assets $1,693,619  69 

Non-Ledger  Assets. 

Interest 4,352  33 

Gross  assets 81,697,972  02 

Deduct  assets  not  admitted 10,325  22 

Admitted  assets - --  $1,687,646  80 

LLABILITIES. 

Net  unpaid  losses  and  claims .$78,346  .59 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,700  80 

Unearned  premiums 491,958  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,371  21 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 41,062  54 

Contingent  commissions  or  other  charges  due 20,611  93 

Funds  held  under  reinsurance  treaties 115,319  09 

Unpresented  claim  drafts  (ledger  item) 24.193  73 

Total  liabilities,  except  capital $783, .564  04 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 404,082  76 

Surplus  as  regards  policyholders 904,082  76 

Total $1,687,646  80 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

Written  or  renewed  during  year $1,120,150  00  $10,522  21 

Expired  and  terminated 113,850  00  4,022  21 

In  force  at  end  of  year $1,006,300  00  $6, .500  00 

Deduct  amount  reinsured 670,867  00  3,900  00 

Net  amount  in  force - $335,433  00  $2,600  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $35,740,620  00  $1,132,088  57 

Written  or  renewed  during  year 44,142,155  00  1,910,465  59 

Totals                                                                             $79,882,775  00  $3,042,554  16 

Expired  and  terminated 26,899,263  00  1,431,119  20 

In  force  at  end  of  year  $52,983,512  00  $1,611,4.34  96 

Deduct  amount  reinsured 26,491,7.56  00  629,938  09 

Net  amount  in  force $26,491,756  00  $981,496  87 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $184,206  00  $1,287  40 

Three  years - 260,584  00  1,852  60 

Totals $444,790  00  $3,140  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written . $335,433  00  $6,826,084  00 

Net  premiums  received 3,140  00  981,192  35 

Net  losses  paid 157  67  370,218  59 

Net  losses  incurred 73,813  42 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value           Par  value           Market  value 

Chamber  of  Commerce  gold  notes,  Los  Angeles...  $10,000  00            $10,000  00            $10,000  00 
Stocks — 
Shares 

12,500     West  American  Casualty  Company, 250,000  00            250,000  00            250,000  00 

Commercial  Club  of  Southern  California...  140  00                   140  00                   140  00 


Total  bonds  and  stocks... $260,140  00  $260,140  00  $260,140  00 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 
New  York,  New  York. 

(Commenced  business  1885.) 

OTTO  E.  SCHAEFER,  President  C.  B.  G.  GAILLARD,  Secretary 

FRED.  S.  DICK,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $12,696,918  19 

INCOME. 

Premiums... $7,918,959  82 

Interest  and  rents 530,986  38 

Agents'  balances  previously  charged  off 3,045  40 

Profit  on  sale  or  maturity  of  ledger  assets 107,573  11 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 7,500  00 

Total  income $8,568,064  71 

DISBURSEMENTS. 

Net  losses  paid $4,834,629  47 

Loss  adjustment  expenses 135,646  18 

Agents'  compensation,  including  brokerage 1,954,203  90 

Agents'  allowances 25,940  49 

Field  supervisory  expenses 310,276  47 

Salaries  and  fees 543,255  09 

Rents 52,478  82 

Furniture  and  fixtures 18,367  00 

Maps,  including  corrections 24,953  83 

Inspections  and  surveys 193,285  38 

Federal  taxes — 2,492  56 

Taxes,  licenses  and  fees 233,742  49 

Postage,  telegraph  and  telephone,  exchange  and  express 10,873  46 

Legal  expenses 1,233  73 

Advertising  and  subscriptions,  printing  and  stationery 77,760  05 

Agents'  balances  charged  off 8,351  47 

Insurance  premiums 453  66 

Paid  stockliolders  for  interest  or  dividends 375,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 458  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,500  00 

Total  disbursements $8,805,916  93 

Balance $12,459,065  97 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $210,460  00 

Book  value  of  bonds  and  stocks 10,022,654  35 

Cash  in  company's  office 50  00 

Deposits  in  banks  not  on  interest 16,571  75 

Deposits  in  banks  on  interest 787,462  53 

Agents'  balances,  business  subsequent  to  October  1,  1925 1,261,462  66 

Agents'  balances,  business  prior  to  October  1,  1925 57,529  71 

Bills  receivable,  taken  for  fire  risks 102,874  97 

Total  ledger  assets $12,459,065  97 

Non-Ledger  Assets. 

Interest _ 84,336  95 

Market  value  of  bonds  and  stocks  over  book  value 970,141  48 

Gross  assets $13,513,544  40 

Deduct  assets  not  admitted 85,789  23 

Admitted  assets $13,427,755  17 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due • 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 


Total  1  labilities,  except  capital 

Capital  paid  up $1,500,000  00 

Surplus  over  all  liabilities 3,101,757  68 


Surplus  as  regards  policyholders. 
Total 


$1,107,681  73 

25,000  00 

7,423,315  76 

25,000  00 

225,000  00 

20,000  00 

$8,825,997  49 


4,601,757  68 
13,427,755  17 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $1,786,857,718  00  $16,161,245   11 

Written  or  renewed  during  year 1,116,935,035  00  10,379,281   11 

$26,540,526  22 
9,895,617  31 

$16,644,908  91 
3,769,667  30 

Net  amount  in  force $1,405,892,619  00     $12,875,241  61 


Totals $2,903,792,753  00 

Expired  and  terminated 1,071,616,766  00 


In  force  at  end  of  year $1,832,175,987  00 

Deduct  amount  reinsured 426,283,368  00 


Other  than 
fire  risks 

In  force  December  31,  1924 $273,793,481  00 

Written  or  renewed  during  year 402,428,038  00 

Totals $676,221,519  00 

Expired  and  terminated 305,528,695  00 


In  force  at  end  of  year $370,692,824  00 

Deduct  amount  reinsured 68,943,343  00 


Premiums 

$1,242,814  83 

2,511,642  69 

$3,754,457  52 

2,105,403  28 

$1,649,054  24 

186,2.32  85 


Net  amount  in  force $301,749,481  00       $1,462,821  39 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $358,870,828  00 

More  than  one  and  not  over  five  years 1,042,407,895  00 

Over  five  years 3,965,682  00 

Advance  premiums 648,114  00 


Premiums 

$3,269,267  02 

9,544,336  03 

55,360  60 

■   6,277  96 


Totals $1,405,892,619  00  $12,875,241  61 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $25,120,746  00  $8,634,040  00 

Net  premiums  received. 306,370  53  86,853  29 

Net  losses  paid 174,807  09  57,840  19 

Net  losses  incurred 156,672  90  60,991  13 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$729,816  85 

1,058,483  22 

1,733,318  26 

795,555  00 

667,199  38 


Par  value 
$750,000  00 
1,043,393  33 
1,832,000  00 
847,000  00 
676,500  00 


Total  bonds 

Stocks — 

Railroad $2,526,134   13 

Public  utilities 218,443  55 

Bank  and  trust  company 318,099  99 

Miscellaneous 1,975,603  97 


$4,984,372  71       $5,148,893  33 


$2,233,000  00 

120,000  00 

115,000  00 

1,143,250  00 


Market  value 

$760,500  00 

1,033,803  33 

1,771,585  00 

865,430  00 

685,240  00 

$5,116,558  33 

$2,920,670  00 

288,250  00 

521,950  00 

2,145,367  50 


Total  stocks. 


$5,038,281  64 


3,611,250  00       $5,876,237  50 


Total  bonds  and  stocks $10,022,654  35 


3,760,143  33     $10,992,795  83 
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UNITED    STATES   BRANCH 
WESTERN  ASSURANCE  COMPANY. 

Toronto,  Canada. 

(Commenced  business  in  United  States.  1874.) 
CRUJM  AND  FORSTER,  New  York,  United  States  managers. 
KENLEY  AND  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 
Capital  paid  up 8400,000  00 

Ledger  assets  December  31  of  previous  year S4,oo6,o04  90 

INCOME. 

Premiums §2,660,6.37  58 

Interr.-it  and  rents 188,380  96 

Remittances  from  home  office  to  United  States  branch .54,930  20 

Profit  on  sale  or  maturity  of  ledger  assets 19,809  7.5 

Total  income ^ $2,923,764  49 

DISBURSEMENTS. 

Net  losses  paid $1,387,989  .58 

Loss  adj  ustment  expenses 36 ,083  76 

Agents'  compensation,  including  brokerage 733,122  17 

Field  supervisory  expenses 48,139  71 

Salaries  and  fees 130,073  01 

Rents 20,7.51  45 

Furniture  and  fixtures 895  22 

Maps,  i  ncluding  corrections 830  71 

Inspections  and  surveys 50,6.58  95 

Federal  taxes . 1,182  90 

Taxes,  licenses  and  fees 73, .563  30 

Postage,  telegraph  and  telephone,  exchange  and  express 7,252  20 

Legal  expenses 289  2 1 

Advertising  and  subscriptions,  printing  and  stationery 14,327  37 

Remittances  to  home  office 166,364  89 

Agents'  balances  charged  off 5,669   18 

Loss  on  sale  or  maturitj'  of  ledger  assets 14, .566  50 

Total  disbursements $2,691,760  11 

Balance $4,788,509  34 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .$3,710,953  20 

Deposits  in  banks  on  interest 460,851  09 

Agents' balances,  business  subsequent  to  October  1,  1925 423,220  54 

Agents' balances,  business  prior  to  October  1,  1925 193,484  51 

Total  ledger  assets $4,788,509  34 

Non-Ledger  Assets. 

Interest 44,480  29 

Market  value  of  bonds  and  stocks  over  book  value 100,3.58  20 

Reinsurance  due  on  paid  losses 10,251  00 

Gross  assets .$4,943,598  83 

Deduct  assets  not  admitted 193,484  51 

Admitted  assets $4,750,114  32 

LIABILITIES. 

Net  unpaid  losses  and  claims ^ .$7 17, .361  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,000  00 

Unearned  premiums 2,189,255  54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,1,50  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 104,497  39 

Wisconsin  tornado  rate  refund  reserve 2,128  32 

Unearned  premiums  on  reinsurances  in  companies  not  authorized 7,278  07 

Reinsurance  on  paid  and  unpaid  losses  due  from  companies  not  authorized 60,695  00 

Total  liabilities,  except  capital 83, 1 14,365  32 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 1,235,749  00 

Surplus  as  regards  policyholders 1,635,749  00 

Total $4,750,114  32 
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RISKS  AND  PREMIUMS. 

-    ,         _          ,       „, .                                                                                      Fire  risks  Premiums 

In  force  December  31,  1924 $580,726,124  00  $5,263,491  66 

Written  or  renewed  during  year 487,099,300  00  4,121,899   18 

Excess  of  original  premiums  over  reinsurance 145,979  95 

Totals $1,067,825,424  00  $9,531,370  79 

Expired  and  terminated 467,082,708  00  4,113,050  30 


In  force  at  end  of  year. $600,742,716  00      $5,418,320  49 

Deduct  amount  reinsured 176,668,634  00         1,555,686  09 

Net  amount  in  force . $424,074,082  00       $3,862,634  40 


Other  than 
_     ,  ^  ,  fire  rislcs 

In  force  December  31,  1924 $65,678,948  00 

Written  or  renewed  during  year 230,817,302  00 


Premiums 
$456,451  50 
827,849  84 


Totals $296,495,250  00 

li.xpired  and  terminated- 197,030,556  00 

In  force  at  end  of  year $99,464,694  00 

Deduct  amount  reinsured 27,355,844  00 


Net  amount  in  force $72,108,850  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less _._  $151,616,913  00 

More  than  one  and  not  over  five  years 271,686,042  00 

Over  five  years 166,609  00 

Advance  premiums 604  518  00 


$365,153  64 

Premiums 

$1,261,470  27 

2,595,607  62 

2,131  39 

3,425  12 


Totals $424,074,082  00       $3,862,634  40 
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Fire 


Net  risks  written $14,027,931  00 

Net  premiums  received 159,141  91 

Net  losses  paid 59,'o63  99 

Net  losses  incurred 54,676  86 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$686,330  65 

1,220,982  26 

155,511  25 

488,078  85 

699,897  50 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks  _ 


$3,250,800  51 

$228,890  99 
36,150  00 
91,162  50 
103,949  20 

$460,152  69 


Par  value 
$714,000  00 
1,225,586  66 
163,000  00 
498,000  00 
702,000  00 

$3,302,586  66 

$158,450  00 

6y,856'66 
102,500  00 

$328,800  00 


1,710,953  20   $3,631,386  66 


Other  than  fire 

$9,771,412  00 

74,598  66 

48,842  95 

46,637  68 


Market  value 
$714,100  00 
1,242,456  40 
154,310  00 
476,320  00 
703,260  00 

$3,290,446  40 

$169,431  00 

61,560  00 

127,924  00 

161,950  00 

$520,865  00 

$3,811,311  40 


UNITED    STATES   BRANCH 
WORLD  AUXILIARY  INSURANCE  CORPORATION,  LIMITED. 

London,  England. 

(Commenced  business  April  6,  1920.) 
MARSH  AND  McLENNAN,  U.  S.  Managers  ULRIC  S.  ATKINSON,  Assistant  U.  S.  manager 

CAPITAL  STOCK. 

Deposit $200,000  00 

Ledger  assets  December  31  of  previous  year $654,391  45 

INCOME. 

Premiums $375,537   15 

Interest  and  rents 33,347  37 

Total  income $408,884  52 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  and  allowances 

Salaries  and  fees 

Inspections  and  surveys 

Taxes,  licenses  and  fees. - 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Remittances  to  home  oflBce 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  busmesb  subsequent  to  October  1,  1925 

Agents'  balances,  business  prior  to  October  1,  1925 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Deposit S200,000  00 

Surplus  over  all  liabilities 257,423  91 

Surplus  as  regards  policyholders 

Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1924 $119,598,741  00 

Written  or  renewed  during  year 124,899,199  00 

Totals $244,497,940  00 

Expired  and  terminated 114,992,451  00 

In  force  at  end  of  year $129,505,489  00 

Deduct  amount  reinsured 65,536,768  00 

Net  amount  in  force $63,968,721  00 

Other  than 
fire  risks 

In  force  December  31,  1924 $27,044,298  00 

Written  or  renewed  during  year 30,540,243  00 

Totals $57,584,541  00 

Expired  and  terminated 22,158,137  00 

In  force  at  end  of  year $35,426,404  00 

Deduct  amount  reinsured 16,750,140  00 

Net  amount  in  force $18,676,264  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $26,890,205  00 

More  than  one  and  not  over  five  years 36,939,092  00 

Over  five  years 9,556  00 

Advance  premiums 129,868  00 

Totals $63,968,721  00 


$368,384  37 
$694,891  60 


$612,748  25 

3,892  90 

87,765  76 

—9,695  97 

180  66 


$694,891  60 


$823,299  81 
180  66 


$823,119   15 


$45,433  61 
920  12 

306,647  70 
7,693  81 
5,000  00 

$365,695  24 


457,423  91 
$823,119  15 


Premiums 
$961,222  91 
974,277  ,59 

11,935,500  50 
859,835  51 

;l,075,664  99 
532,447  49 

$543,217  50 


$139,880  64 
49,436  85 

$90,443  79 
45,020  59 

$45,423  20 

Premiums 

$225,257  37 

317,030  25 

129  65 

800  23 


$543,217  50 
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BUSINESS  IN  CALIFORNIA  DURING  1925. 

Firp  Other  than  fire 

Net  risks  wTitten $1,834,214  00  $89,383  00 

Net  premiums  received 22,198  17  109  34 

Net  losses  paid 17,022  99 

Net  losses  incurred 15,465  72     II" 

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government $539,998  25  $614,000  00  $654,660  00 

Provmce  and  municipal 72,750  00  75,000  00  78,750  00 


Totals $612,748  25  $689,000  00  $733,410  00 


THE  WORLD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  January,  1924.) 

RALPH  B.  IVES,  President  WM.  B.  GOODWIN,  Secretary 

F.  H.  RHOADS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,207,385  91 

INCOME. 

Premiums $1,268,814  09 

Interest  and  rents 87,329  24 

Profit  on  sale  or  maturity  of  ledger  assets 198  00 

Total  income $1,356,341  33 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses $443,888  70 

Loss  adjustment  expenses 6,704  23 

Agents'  compensation,  including  brokerage  and  allowances 289,144  36 

Field  supervisory  expenses 73,079  22 

Salaries  and  fees 106 ,716  99 

Rents 11J28  04 

Furniture  and  fixtures 72  50 

Maps,  including  corrections 2,168  52 

Inspections  and  surveys 26il86  66 

Taxes,  licenses  and  fees 54,907  38 

Postage,  telegraph  and  telephone,  exchange  and  express 6,474  76 

Legal  expenses 186  12 

Advertising  and  subscriptions,  printing  and  stationery 26,617  00 

Agents'  balances  charged  off 95  45 

Total  disbursements $1 ,047,969  93 

Balance $2,515,757  31 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,854,534  69 

Deposits  in  banks  on  interest 414,7,56   15 

Agents'  balances,  business  subsequent  to  October  1,  1925 232^908  58 

Agents' balances,  business  prior  to  October  1,  1925 _..  12,252  05 

Bills  receivable,  taken  forrisks  other  than  fire ." 1,305  84 

Total  ledger  assets, $2,515,757  31 

Non-Ledger  Assets. 

Interest 15,741  04 

Market  value  of  bonds  and  stocks  over  book  value 161,605  31 

Reinsurance  due  on  paid  losses 2,764  67 

Gross  assets $2,695,868  33 

Deduct  assets  not  admitted 12,904  97 

Admitted  assets $2,682,963  36 

LIABILITIES. 

Net  unpaid  claims $125,757  54 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

I'nearned  premiums 982,849  50 

Estimated  amount  hereafter  payable  for  federal,  state,  and  other  taxes 50,000  00 

Contingent  commissions  or  other  charges  due 4,000  00 

Totalliabilities,  except  capital $1,163,607  04 

Capital  paid  up $1 ,000,000  00 

Surplus  over  all  liabilities 519,356  32 

Surplus  as  regards  policyholders 1,519,356  32 

Total $2,682,963  36 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 $86,602,578  00  $720,731  02 

Written  or  renewed  during  year 300,073,626  00  2,280,890  84 

Totals                                               $386,676,204  00  $3,001,621  86 

Expirations  and  canceila'tions 114,808,818  00  938,462  56 

In  force  at  end  of  vear $271,867,-386  00  $2,063,159  30 

Deduct  amount  reinsured 108,108,059  00  848,435  38 

In  force  Docomber  31,  1925 $163,759,327  00  $1,214,723  92 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $105,040,467  00  $778,422  89 

Written  or  renewed  during  year 438,922,812  00  2,760,345  90 

Totals $543,963,279  00  $3, .538,768  79 

Expiration  and  cancellations 170,571,183  00  1,131,949  37 

In  force  at  end  of  year $373,.392,096  00  $2,406,819  42 

Deduct  amount  reinsured 131,275,683  00  946,885  00 

.    In  force  December  31,  1925 $242,116,413  00  $1,459,934  42 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  vear  or  less $60,234,285  00  $496,352  21 

More  than  one  and  not  over  five  years 102,670,852  00  711,674  99 

Over  five  years 28,500  00  238  89 

Advance  premiums 825,690  00  6,457  83 

Totals $163,759,327  00  $1,214,723  92 

Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks — 

Running  one  year  or  less $186,004  41 

Running  more  than  one  year 59,206  09 

Total  unearned  premiums $157,982  48 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value            Par  value  Market  value 

Government $983,125  00       $1,000,000  00  $1,020,000  00 

State,  province,  county  and  municipal 52,410.54               .50,000  00  .54,000  00 

Railroad 272,483  65            301,000  00  279,320  00 

Public  utilities 241,887  50            2.50,000  00  2.53,000  00 

Miscellaneous 95,128  00              92,000  00  97,520  00 

Totalbonds $1,645,034  69       $1,693,000  00  $1,703,840  00 

Stocks — 

Public  utilities $34, .500  00            $10,000  00  $38,.500  00 

Bank  and  trust  company 165,200  00               40,000  00  264,000  00 

Miscellaneous 9,800  00                9,700  00  9,800  00 

Totalstocks $209,.500  00            $59,700  00  $312,300  00 

Total  bonds  and  stocks $1,854,534  69       $1,752,700  00  $2,016,140  00 


UNITED    STATES   BRANCH 
YANG-TSZE  INSURANCE  ASSOCIATION,  LIMITED. 

Shanghai,  China. 

(Commenced  business  1908.) 

PLATT  FULLER  AND  CO.,  U.  S.  managers. 

BALFOUR,  GUTHRIE  AND  COMPANY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $753,492  14 

INCOME. 

Premiums $244,651  23 

Interest  and  rents 31 ,293  29 

From  other  sources 20,445  75 

Remittances  from  home  office  to  United  States  branch 20,124  76 

Agents'  balances  previously  charged  off 276  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,532  50 

Total  income $319,323  53 
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DISBURSEMENTS. 

Net  losses  paid $119,474  88 

Loss  adjustment  expenses 5,561  21 

Agents'  compensation,  including  brokerage 34,210  65 

Agents'  allowances 372  86 

Field  supervisory  expenses 182  79 

Salaries  and  f ees_ 21, 4 10  86 

Rents 2,685  30 

Furniture  and  fixtures 128  10 

Inspections  and  surveys 527  73 

Taxes,  licenses  and  fees 5,320  72 

Postage,  telegraph  and  telephone,  exchange  and  express 720  00 

Legal  expenses 312  50 

Advertising  and  subscriptions,  printing  and  stationery 2,011  51 

Agents'  balances  charged  off 61  21 

Miscellaneous 19,090  41 

Remittances  to  home  office 40,277  08 

Total  disbursements $252,347  81 

Balance $820,467  86 

.  LEDGER  ASSETS. 

Book  value  of  bonds $703,306.40 

Deposits  in  banks  not  on  interest 513  04 

Deposits  in  banks  on  interest 61,993  13 

Agents' balances,  business  subsequent  to  October  1,  1925 30,391  58 

Agents' balances,  business  prior  to  October  1,  1925 8,546  76 

Reinsurance  recoverable  on  paid  losses 3,217  04 

Norske  Lloyd  Insurance  Company 12,499  91 

Total  ledger  assets $820,467  86 

Non-Ledger  Assets. 

Interest 7,249  58 

Market  value  of  bonds  over  book  value 64  08 

Gross  assets $827,781  52 

Deduct  assets  not  admitted 21,067  85 

Admitted  assets $806,713  67 

LIABILITIES. 

Net  unpaid  losses  and  claims $153,516  75 

Unearned  premiums 66,195  39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,880  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 5,783  67 

Total  liabilities,  except  capital $228,375  81 

Statutory  deposit $200,000  00 

Surplus  over  all  liabilities 378,337  86 

Surplus  as  regards  policyholders 578,337  86 

Total $806,713  67 

RISKS  AND  PREMIUMS.  Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $8,678,584  00  $133,855  56 

Written  or  renewed  during  year 65,858,265  00  404,729  03 

Totals $74,-536,849  00  $538,584  59 

Expired  and  terminated 64,851, .569  00  360,564  01 

In  force  at  end  of  year $9,685,280  00  $178,020  58 

Deduct  amount  reinsured 3,151,341  00  55,213  96 

Net  amount  in  force $6, .533,939  00  $122,806  62 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $11,371,522  00 

Net  premiums  received 56,965  45 

Net  losses  paid 16,453  16 

Net  losses  incurred 21,237  94 


BONDS  OWNED. 

Book  value 

Government $207,039  50 

Province  and  municipal 252,604  23 

Railroad 219,287  67 

Public  utilities 24,375  00 

Totals $703,306  40 


Par  value 

$210,000  00 

245,000  00 

225,832  00 

25,000  00 


Market  value 

$213,500  00 

246,050  00 

219,570  48 

24,250  00 


$705,832  00  $703,370  48 
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UNITED    STATES   BRANCH 
THE  YORKSHIRE   INSURANCE    COMPANY,   LIMITED. 

York,  England. 

(Commenced  business  1824.) 

FRANK  AND  DU  BOIS,  U.  S.  managers. 

McCLURE  KELLEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $3,228,166  38 

INCOME. 

Premiums $2,335,072  92 

Interest  and  rents 123,551  41 

Federal  taxes  refund 13,867  95 

Remittances  from  liome  office  to  United  States  branch 1,802  35 

Agents'  balances  previously  charged  off 623  98 

Profit  on  sale  or  maturity  of  ledger  assets 525  00 

Total  income $2,475,443  61 

DISBURSEMENTS. 

Net  losses  paid $1,252,166  01 

Loss  adjustment  expenses 44,131  28 

Agents'  compensation,  including  brokerage 543,969  84 

Agents'  allowances 8,208  35 

Field  supervisory  expenses 65,442  40 

Salaries  and  fees 147,912  86 

Rents 15,746  45 

Furniture  and  fixtures 3,635  60 

Maps,  including  corrections 7,557  76 

Inspections  and  surveys 49,635  93 

Taxes,  licenses  and  fees 88,324  93 

Postage,  telegraph  and  telephone,  exchange  and  express 6,420  68 

Legal  expenses 3,541  44 

Advertising  and  subscriptions,  printing  and  stationery 36,173  22 

Remittances  to  home  office 48,667  04 

Total  disbursements $2,321,533  79 

Balance $3,382,076  20 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $10,000  00 

Book  value  of  bonds  and  stocks 2,354,184  52 

De[)osits  in  banks  on  interest ; 322,194   18 

Agents' balances,  business  subsequent  to  October  1,  1925 679,555  46 

Agents' balances,  business  prior  to  October  1,  1925 16,142  04 

Totalledger  assets... $3,382,076  20 

Non-Ledger  Assets. 

Interest 26, 145  57 

Market  value  of  bonds  and  stocks  over  book  value 272,153  40 

Sundry  reinsurance  companies'  loss  recoverable  on  paid  losses 5,242  4 1 

Gross  assets $3,685,617  58 

Deduct  assets  not  admitted 16,142  04 

Admitted  assets $3,669,475  54 

LIABILITIES. 

Net  unpaid  losses  and  claims $331,127  24 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5, .500  00 

Unearned  premiums 1,941,846  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 55,000  00 

Total  liabilities,  except  capital $2,335,474  12 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 1,134,001  42 

Surplus  as  regards  policyholders 1,334,001  42 

Total $3,669,475  54 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1924 «4S(),019,892  00  $4,747,391  06 

Written  or  renewed  during  year 631,563,390  00  5,575,672  46 

Excess  of  original  premiums  over  reinsurance 214,455  99 

Totals.. $1,117,583,282  00  $10,537,519  51 

Expired  and  terminated 455,888,753  00  4,321,899  55 

In  force  at  end  of  year $661,694,529  00  $6,215,619  97 

Deduct  amount  reinsured 333,071,965  00  3,1.36,513  70 

Net  amount  in  force $328,622,564  00  $3,079,106  27 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1924 $55,117,520  00  .«609,207  05 

Written  or  renewed  during  year 195,590,857  00  1,047,764  38 

Totals         $250,708,377  00  $1,656,971  43 

Expired  and  terminated 115,875,519  00  803,282  32 

In  force  at  end  of  year . $134,832,858  00  $8.58,279  20 

Deduct  amount  reinsured 78,870,211  00  293,028  98 

Net  amount  in  force $55,962,647  00  $565,250  22 

Recapitulation  of  fire  risks  and  premiums —                                                   Amount  covered  Premiums 

One  year  or  less $122,466,778  00  $1,097,099  91 

More  than  one  and  not  over  five  years 206,090,493  00  1,981,330  69 

Overfiveyears 65,293  00  675  67 

Totals $328,622,564  00  $3,079,106  27 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Fire  Other  than  fire 

Net  risks  written $28,924,033  00  $13,692,870  00 

Net  premiums  received 302,678  32  55,918  99 

Net  losses  paid 103,533  25  21,9.50  36 

Net  losses  incurred 111,231  25  22,003  36 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                        Book  value           Par  value  Market  value 

Government        .           .               .       $881,267  02      $1,097,472  50  $1,087,893  72 

Province  and  municipal 530,050  38            525,000  00  541,850  00 

Railroad      .           .   .               482,612  62            514,520  00  .501,910  20 

Public  utilities 180,927  50            200,000  00  199,750  00 

Totalbonds $2,074,857  52       $2,336,992  50  $2,331,403  92 

Stocks —  _          „ .   „„ 

Railroad                                           $274,327  00          $234,600  00  $289,934  00 

Miscellaneous 5,000  00                5,000  00  5,000  00 

Totalstocks $279,327  00          $239,600  00  $294,934  00 

Total  bonds  and  stocks $2,354,184  52       $2,576,592  50  $2,626,337  92 
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AFFILIATED  UNDERWRITERS. 
New  York,  New  York. 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact. 

(Commenced  business  1922.) 

Ledger  assets  December  31  of  previous  year $1,226,013  63 

INCOME. 

Net  premium  deposits . $759,988  47 

Interest  and  dividends 41,729  79 

Income  from  other  sources 25,703   16 

Profit  on  sale  or  maturity  of  bonds 75  25 

Increase,  by  adjustment,  in  book  value  of  bonds 1,456  50 


Total  income $828,953  17 


Total 82,054,966  80 

DISBURSEMENTS. 

Paid  policyholders  for  losses $404,789  85 

Expenses  of  adjustment  and  settlement  of  losses 4,149   19 

Expense  of  administration 146,922  72 

Advisory  committee  expense 5,406  32 

Legal  expense 133  46 

State  taxes  on  premium  deposits 6,913  32 

Insurance  department  licenses  and  fees 1,998  35 

All  other  licenses,  fees  and  taxes 4,159  31 

Unused  premium  deposits  returned  to  subscribers 152,824  28 

Other  disbursements 23,849  96 

Loss  on  sale  or  maturity  of  bonds 7  82 

Decrease,  by  adjustment,  in  book  value  of  bonds 3,912  08 


Total  disbursements $755,066  66 


Balance $1,299,900  14 

LEDGER  ASSETS. 

Book  value  of  bonds $1,129,302  00 

Cash  in  office  and  bank 111,218  12 

Deposits  in  course  of  collection,  premiums  charged  subsequent  to  October  1,  1925 56,960   16 

Deposits  in  course  of  collection,  premium  charged  prior  to  October  1,  1925 2,419  86. 

Ledger  assets $1,299,900  14 

Non-Ledger  Assets. 

Interest 12,425  10 

Market  value  of  bonds  and  stocks  over  book  value 6,828  00 

Gross  assets $1,319,153  00 

Deduct  assets  not  admitted 2,419  86 

Admitted  assets $1,316,733  38 

LLABILITIES. 

Unpaid  losses  and  claims $103,233  56 

Premium  deposits  upon  unexpired  risks  and  unearned  premium  deposits 529,483  62 

Administration  expense 12,418  82 

Reserve  for  accounts  in  adjustment 432  47 

Earnings  unpaid  to  underwriters 34,317  57 

Total  of  amiabilities $679,886  04 

Surplus  over  all  liabihties 636,847  34 

Total  liabilities $1,316,733  38 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $133,291,703  00  $919,772  60 

Written  or  renewed  during  year 159,500,209  00  913,324  02 


Totals $292,791,912  00  $1,833,096  62 

Expired  and  terminated _.•- 137,045,911  00  845,267  47 

In  force  at  end  of  year $155,746,001  00  $987,829  15 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written _..  $10,087,458  00 

Net  premium  deposits .                                35,387  34 

Net  losses  paid 51,881  96 

Net  losses  incurred 53,256  96 
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AMERICAN  EXCHANGE  UNDERWRITERS. 
New  York,  New  York. 

WEED  AND  KENNEDY,  Attorneys-in-fact. 

(Commenced  business  1892.) 

Ledger  assets  December  31  of  previous  year .$1,426,501   16 

INCOME. 

Net  premium  deposits $342,537  17 

Interest  and  dividends 68i847  58 

Profit  on  sale  or  maturity  of  bonds 6^271  40 


Total  income $417,656  15 


Total. $1,844,157  31 

DISBURSEMENTS. 

Paid  policyholders  for  losses $37, 141  78 

Expenses  of  adjustment  and  settlement  of  losses 704  08 

Expense  of  administration 60,473  69 

Advisory  committee  expense 981  00 

State  taxes  on  premium  deposits 1,325  82 

Insurance  department  licenses  and  fees 584  83 

All  other  licenses,  fees  and  taxes 1,450  19 

Unused  premium  deposits  returned  to  subscribers 126,127  47 

Loss  on  sale  or  maturity  of  bonds 850  00 

Other  disbursements 12,795  18 


Total  disbursements $242,434  04 


Balance $1,601,723  27 

LEDGER  ASSETS. 

Book  value  of  bonds $1,461,456  26 

Cash  in  office  and  bank 111,891  81 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925 28,375  20 


Ledger  assets $1,601,723  27 

Non-Ledger  Assets. 

Interest 20,886  43 

Market  value  of  bonds  and  stocks  over  book  value 48,473  74 


Grossassets $1,671,083  44 

LIABILITIES. 

Unpaid  losses  and  claims $4,996  49 

Premium  deposits  upon  all  unexpired  risks 200,574  04 

Administration  expense 6,568  10 

Reserve  for  taxes 6,139  58 

Subscribers'  balances  payable  in  1926 _. 111,000  00 


Total  amount  of  all  liabilities $329,278  21 

Surplus  over  all  liabilities - 1,341,805  23 


Total  liabilities-- - $1,671,083  44 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $110,821,185  00  $337,475  00 

Written  or  renewed  during  year 134,438,51100  388,063   16 


Totals $245,259,696  00  $725,538  16 

Expired  and  terminated 121,759,871  00  346,628  58 


In  force  at  end  of  year - $123,499,825  00 

Reinsured  and  authorized  deductions 747,375  00 


Net  amount  in  force $122,752,450  00  $376,733  14 

BUSINESS  IN  CALIFORNIA  DURING  1925.    . 

Net  risks  written $4,776,700  00 

Net  losses  paid 100  13 

Net  premium  deposits 6,074  27 

Net  losses  incurred 1,717  78 
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LUMBERMEN'S  UNDERWRITING  ALLIANCE. 
Kansas  City,  Missouri. 

U.  S.  EPPERSON  UNDERWRITING  COMPANY,  attorney-in-fact. 

(Commenced  business  January  10,  1905.) 

Ledger  assets  December  31  of  previous  year $2,715,988  47 

INCOME. 

Net  premium  deposits $2,013,651  28 

Interest  and  dividends 77,896  64 

Increase,  by  adjustment,  in  book  value  of  bonds 3,260  43 

Total  income - $2,094,808  35 


Total $4,810,796  82 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,594,934  35 

Expenses  of  adjustment  and  settlement  of  losses 16,569  34 

Expense  of  administration 435,471  35 

Advisory  committee  expense 2,625  00 

Legal  expense 20,548  83 

State  taxes  on  premium  deposits 25,382  43 

Insurance  department  licenses  and  fees 1,218  20 

All  other  licenses,  fees  and  taxes 2,967  05 

Unused  premium  deposits  returned  to  subscribers 455,071  93 

Other  disbursements 1,090  65 

Decrease,  by  adjustment,  in  book  value  of  bonds 363  85 


Total  disbursements $2,556,242  98 


Balance $2,254,553  84 

LEDGER  ASSETS. 

Book  value  of  bonds $1,179,393  95 

Cash  in  office  and  bank 698,8.50  28 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925 352,286  59 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 24,023  02 


Ledger  assets $2,254,553  84 

Non-Ledger  Assets. 

Interest 13,088  19 

Market  value  of  bonds  and  stocks  over  book  value 26,189  05 

Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets $2,269,808  06 

LLABILITIES. 

Unpaid  losses  and  claims $123,960  33 

Premium  deposits  upon  all  unexpired  risks  and  unearned  premium  deposits 784,961  46 

Administration  expense 72,291  47 


Total  amount  of  all  liabilities $981,213  26 

Surplus  over  all  liabilities 1,288,594  80 

Total  liabilities $2,269,808  06 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $137,304,720  00  $2,000,127  40 

Written  or  renewed  during  year 200,781,896  00  3,233,933  81 


Totals $338,086,616  00       $5,234,061  21 

Expired  and  terminated 199,009,961  00        3,271,6,57  55 


In  force  at  end  of  year $139,076,655  00       $1,962,403  66 

Reinsured  and  authorized  deductions 392,480  72 


Net  amount  in  force $139,076,655  00  $1,.569,922  94 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $4,938,075  00 

Net  premium  deposits 53,665  37 

Net  losses  paid 9^526  27 

Net  losses  i ncurred 9^526  27 

39 — 45346     I 
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MANUFACTURING   LUMBERMEN'S    UNDERWRITERS. 
Kansas  City,  Missouri. 

RANKIN-BENEDICT  UNDERWRITING  COMPANY,  attorney-in-fact. 

(Commenced  business  1898.) 

Ledger  assets  December  31  of  previous  year 82,761,209  74 

INCOME. 

Net  premium  deposits $1,880,377  00 

Interest  and  dividends 93,628  19 

Income  from  other  sources 1,674  82 

Profit  on  sale  or  maturity  of  bonds 1,098  57 

Increase,  by  adjustment,  in  book  value  of  bonds 1,474  22 


Total  income $1,978,2.52  80 


Total $4,7.39,522  54 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1 ,443,287 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  o  f  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Loss  on  sale  or  maturity  of  bonds 

Decrease,  by  adjustment,  in  book  value  of  bonds 

Total  disbursements $2,402,046  32 


Balance $2,337,476  22 

LEDGER  ASSETS. 

Book  value  of  bonds $1,216,3.53  14 

Cash  in  office  and  bank 831,676  70 

Deijosits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925 249,979  50 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 9,6,50  28 

Prepaid  reinsurance  (contract) 23, .579  50 

Reinsurance  receivable  on  paid  losses 6,237  10 


Ledger  assets $2,337,476  22 

Non-Ledger  Assets. 


Interest. 


Gross  assets $2,350,205  90 

Deduct  assets  not  admitted 14,127  42 


Admitted  assets $2,336,078  48 

LIABILITIES. 

Unpaid  losses  and  claims $134,500  00 

Premium  deposits  upon  all  unexpired  risks 850,536  34 

Administration  expense 51, 925  96 


Total  amount  of  all  liabilities $1,036,962  30 

Surplus  over  all  liabilities 1,299,116  18 


Total  liabilities $2,336,078  48 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $116,728,707  00  $2,113,086  93 

Written  or  renewed  during  year 144,482,283  00  2,631,781  28 


Total $261,210,990  00  $4,744,868  21 

Expired  and  terminated 144,455,793  00  2,618,527  35 

In  force  at  end  of  year $116,755,197  00  $2,126,340  86 

Reinsured  and  authorized  deductions 425,268  17 


Net  amount  in  force $116,755,197  00  81,701.072  69 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $3,233,625  00 

Net  premium  deposits 42,264  30 

Net  losses  paid 718  84 

Net  losses  incurred 718  84 
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NATIONAL  LUMBER  MANUFACTURERS'  INTER- 
INSURANCE EXCHANGE. 

Chicago,  Illinois. 

HARRY  B.  CLARK,  attorney-in-fact. 
Ledger  assets  December  31  of  previous  year 


INCOME. 


Net  premium  deposits 

Interest  and  di  vidends 

Profit  on  sale  or  maturity  of  bonds. 


Total  income. 
Total 


DISBURSEMENTS. 


Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses.. 

Expense  of  administration 

Advisory  committee  expense . 

Legal  expense  and  auditing 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers. 

Total  disbursements 


Balance - 


LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925- 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 

Office  furniture  and  fixtures 


Ledger  assets. 


Non-Ledger  Assets. 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$419,621  60 


$363,908  76 
13,020  75 
6,187  06 


$802,738  17 


$306,562  78 

2,527  95 

116,971  80 

399  82 

3,922  07 

5,168  11 

479  50 

7,462  10 

$443,494  13 

$359,244  04 


$266,396  91 

30,958  26 

55,644  73 

1,712  92 

4,531  22 

$359,244  04 


4,206  49 
2,296  84 


$365,747  37 
6,244  14 


$359,503  23 


LLABILITIES. 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  liabilities. 


RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year $25,328,954  31 

Written  or  renewed  during  year 31,515,161  21 


Totals $56,844,115  52 

Expired  and  terminated 30,243,728  62 


In  force  at  end  of  year 826,600,386  90 

Reinsured  and  authorized  deductions 


Net  amount  in  force $26,600,386  90 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written 

Net  premium  deposits 

Net  losess  paid 

Net  losses  incurred 


$29,869  34 
116,845  85 


$146,715  19 
212,788  04 


559,503  23 


Deposits 

$411,639  30 

529,995  85 

8941,635  15 
504,769  73 

$436,865  42 
203,173  71 

$233,691   71 


$572,000  00 

7,841  75 

71  09 

71  09 
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SPRINKLERED    RISK    UNDERWRITERS. 
Chicago,  Illinois. 

A.  T.  RECTOR  AND  SON,  INC.,  attorneys-in-fact. 
Ledger  assets  December  31  of  previous  year 

INCOME. 


Net  premium  deposits.. 
Interest  and  dividends. 


Total  income. 
Total 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Collector  of  internal  revenue 

Unused  preiium  deposits  returned  to  subscribers 

Miscellaneous .. 

Decrease,  by  adjustment,    in  book  value  of  bonds 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925. 
Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 


Ledger  assets. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets 


LIABILITIES. 

Unpaid  losses  and  claims 

Premium  deposits  upon  unexpired  risks  and  unearned  premium  deposits- 
Administration  expense 


Total  amount  of  all  liabilities  . 
Surplus  over  all  liabilities 


Total  liabilities 

RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year 874,512,362  00 

Written  or  renewed  during  year 82,867,261  00 

Totals 8157,379,623  00 

Expired  and  terminated 76,222,553  00 


In  force  at  end  of  year $81,157,070  00 

Reinsured  and  authorized  deductions 


Net  amount  in  force $81,157,070  00 

BUSINESS  IN  CALIFORNLA  DURING  1925. 

Net  risks  wTitten 

Net  premium  deposits 

Net  losses  paid 

Net  losses  incurred 


$429,669  66 


$238,268  03 
14,878  97 


$253,147  00 
$682,816  66 


$78,916  15 

1,014  07 

48,279  00 

2,486  16 

715  17 

1,644  85 

868  12 

172  03 

84,299  22 

7,052  18 

703  84 

$226,150  79 

$456,665  87 


$456,665  87 


$461,233  19 


$10,000  00 

96,910  26 

1,547  87 

$108,458  13 
352,775  06 


$461,233  19 


$327,137  07 
141,378  89 


$185,758  18 


$5,721,000  00 

19,487  42 

81  81 

81  81 
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SUBSCRIBERS    AT    DRUGGISTS    INDEMNITY    EXCHANGE. 
Saint  Louis,  Missouri. 

H.  W.  EDDY,  attorney-in-fact. 
(Commenced  business  1908.) 

Ledger  assets  December  31  of  previous  year $249,284  42 

INCOME. 


Net  premium  deposits 

Interest  and  dividends 

Income  from  other  sources. 


Total  income. 
Total.. - 


3156,617  99 

9,987  96 

486  32 

$167,092  27 

$416,376  69 


DISBURSEMENTS. 


Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses.. 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers. 

Total  disbursements 


Balance. 


LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925. 
Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 


Ledger  assets  . 


$57,762  68 

1,926  98 

38,716  80 

1,557  57 

250  00 

1,265  95 

1,549  53 

2,892  32 

58,784  45 

$164,706  28 

$251,670  41 


$162,427  94 

77,438  04 

10,322  32 

1,482  11 

$251,670  41 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  pot  admitted. 


Admitted  assets. 


$2,319  61 
3,130  19 


$257,120  21 
1,482  11 


$255,638  10 


LIABILITIES. 

Unpaid  losses  and  claims 

Premium  deposits  upon  unexpired  risks  and  unearned  premium  deposits. 

Sundry  accounts  payable 

Administration  expense 

Return  deposits 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  liabilities. 


$255,638  10 


RISKS  AND  PREMIUMS. 


Fire  risks 
511,443,196  77 
12,666,384  96 

Totals $24,109,581  73 

Expired  and  terminated 12,943,584  26 


In  force  December  31  of  previous  year. 
Written  or  renewed  during  year 


In  force  at  end  of  year $11,165,997  47 

Reinsured  and  authorized  deductions 


Net  amount  in  force. 


11,165,997  47 


Deposits 
$171,008  29 
188,913  57 

$359,921  86 
195,087  31 

$164,834  55 
41,208  64 

$123,625  91 


Net  risks  wTitten 

Net  premium  deposits. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


$521,917  50 

5,241  87 

35  49 

35  49 
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SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS. 

Elgin,  Illinois. 

NATIONAL  HARDWARE  SERVICE  CORPORATION,  attorney-in-fact. 
(Commenced  business  July,  1912.) 
Ledger  assets  December  31  of  previous  year 


Premium  deposits 

Interest  and  dividends 

Income  from  other  sources 

Profit  on  sale  or  maturity  of  bonds. 

Total  income 


INCOME. 


Total. 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Guaranty  fund  expense 

Refund  surplus  and  reserve 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  192o_ 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 

Guarantee  fund 


Ledger  assets. 


Non-Ledger  Assets. 

Amount  due  from  reinsurance  companies 

Market  value  of  bonds  and  stJcks  over  book  value 

Interest 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Unpaid  losses  and  claims 

Estimated  amount  hereafter  payable  for  state  or  other  taxes  _ 

Premium  deposits  upon  all  unexpired  risks 

Administration  expense 

Reinsurance 


Total  amount  of  all  liabilities  . 
Surplus  over  allliabilities 


Total  liabilities 

RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year $36,079,436  00 

Written  or  renewed  during  year 44,554,970  00 

Totals .   $80,634,406  00 

Expired  and  terminated 42,341,053  00 


In  force  at  end  of  year $38,293,353  00 

Reinsured  and  authorized  deductions 11,112,800  00 


Net  amount  in  force $27,180,553  00 


Net  risks  written 

Net  premium  deposits. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


$444,807  93 


$485,909  84 

8,712  43 

17,253  08 

1,185  07 

$513,060  42 

$957,868  35 


$237,265  59 

3,568  44 

82,293  46 

2,651  84 

3,584  55 

4,138  63 

761  00 

1,824  42 

193,921  54 

12,000  00 

8,670  95 

$550,680  42 

$407,187  93 


$157,693  75 

23,344  67 

26,017  38 

132  13 

200,000  00 

$407,187  93 


37,318  98 

1,131  74 

14,707  42 

$460,346  07 
132  13 

$460,213  94 


$30,038  65 
4,000  00 

138,540  50 
6,537  38 
7,629  61 

$186,746  14 
273,467  80 

$460,213  94 


Deposits 

$535,124  23 

651,926  49 

$1,187,0.50  72 
642,325  98 

$544,724  74 
267,643  73 

$277,081  01 


$1,233,244  00 

12,925  93 

4,654  73 

1,864  96 
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SUBSCRIBERS  AT  INDIVIDUAL  UNDERWRITERS. 
New  York,  New  York. 

ERNEST  W.  BROWN,  INCORPORATED,  attorney-in-fact. 
(Commenced  business  1881.) 

Ledger  assets  December  31  of  previous  year $1,.588,463  70 

INCOME. 


Premium  deposits 

Interest  and  dividends 

Increase,  by  adjustment,  in  book  value  of  bonds- 


Total  income. 


$676,053  23 

58,484  56 

2,662  12 

§737,199  94 


Total $2,325,663  64 

DISBURSEMENTS. 


Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses- - 

E.xpense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers. 

Loss  on  sale  or  maturity  of  bonds 

Decrease,  by  adjustment,  in  book  value  of  bonds. 


Total  disbursements  - 


$483,328  50 

Balance $1,842,335  14 


LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  office  and  bank _- 

Deposits  in  course  of  collection,  premiums  charged  subsequent  to  October  1,  1925. 
Deposits  in  course  of  collection,  premiums  charged  prior  to  October  1,  1925 


Ledger  assets- 


1,569,555  00 

224,058  62 

47,770  33 

951   19 

1,842,335  14 


Non-Ledger  Assets. 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


14,403  20 
11,185  00 


$1,867,923  34 
951  19 


$1,866,972  15 


LIABILITIES. 


Unpaid  losses  and  claims . 

Premium  deposits  upon  unexpired  risks. 

Administration  expense 

Return  deposits 

Reinsurance 


Total  amount  of  all  liabilities. 
Surplus  over  all  liabilities 


Total  liabilities- 


85,514  64 
512,893  .53 

13,695  01 

103,841  69 

276  07 

$636,220  94 
1,230,751  21 

$1,866,972  15 


RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

InforceDecember  31  of  previous  year... $257,118,677  00  $901,902  00 

Written  or  renewed  during  year 268,001,377  00  789,452  37 

Totals      $525,120,054  00  $1,691,354  37 

Expired  and  terminated 241,036,894  00  722,908  89 

Net  amount  in  force $284,083,160  00  $968,445  48 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  wTitten $14,387,537  00 

Net  premium  deposits 1 3,847  47 

Net  losses  paid 1,201  92 

Net  losses  incurred 1,790  16 
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SUBSCRIBERS  AT    NEW  YORK  RECIPROCAL  UNDERWRITERS. 
New  York,  New  York. 

ERNEST  W.  BROWN,  INCORPORATED,  attorney-in-fact. 

(Commenced  business  1891.) 

Ledger  assets  December  31  of  previous  year 33,302,370  02 

INCOME. 

Premium  deposits S782,627  81 

Interest  and  dividends 119,844  65 

Income  from  other  sources 197,739  22 

Profit  on  sale  or  maturity  of  bonds 1,881  25 

Increase,  by  adjustment,  in  book  value  of  bonds 9,359  75 

Total  income $1,111,452  68 

Total . $4,413,822  70 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 

Loss  on  sale  or  maturity  of  bonds 

Decrease,  by  adjustment,  in  book  value  of  bonds 


Total  disbursements $1,476,337  51 


Balance $2,937,485  19 

LEDGER  ASSETS. 

Book  value  of  bonds $2,717,231  00 

Cash  in  office  and  bank 158,208  11 

Deposits  in  course  of  collection,  premium  charged  subsequent  to  October  1,  1925 60,937  54 

Deposits  in  course  of  collection,  premium  charged  prior  to  October  1,  1925 1,108  54 


Ledger  assets $2,937,485  19 

Non-Ledger  Assets. 

Interest 20,400  29 

Market  value  of  bonds  and  stocks  over  book  value 6,689  00 


Gross  assets $2,964,574  48 

Deduct  assets  not  admitted 1,108  94 


Admitted  assets $2,963,465  54 

LIABILITIES. 

Unpaid  losses  and  claims $14,885  04 

Premium  deposits  upon  unexpired  risks 595,927  82 

Administration  expense 17,243  98 

Other  liabilities 116,260  38 


Total  amount  of  all  liabilities $724,317  22 

Surplus  over  allliabilities 2,239,148  72 

Total  liabilifies $2,963,465  94 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $392,924,695  00  $1,200,891  97 

Written  or  renewed  during  year 363,184,778  00  908,727  64 

Totals     $756,109,473  00  $2,109,169  61 

Expired  and  terminated 354,288,980  00  914,481  78 

In  force  at  end  of  year $401,820,493  00  $1,195,137  83 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $22,234,572  00 

Net  premium  deposits 31, 452  12 

Net  losses  paid 96  48 

Net  losses  incurred 2,881  19 
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SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

BRUCE  DODSON,  RALPH  DODSON,  BRUCE  DODSON,  Jr.,  attorneys-in-fact. 

(Commenced  business  December  1,  1900.) 

Ledger  assets  December  31  of  previous  year $1,301,230  83 

INCOME. 

Premium  deposits ---  $810,029  88 

Interest  and  dividends 46,6.'>8  42 

Profit  on  sale  or  maturity  of  bonds 4,667  60 

Total  income -.. $861,355  90 


Total $2,162,586  73 

DISBURSEMENTS. 

Paid  policyholders  for  losses $294,670  00 

Expense  of  administration 234,678  75 

Advisory  committee  expense 3,266  22 

Legal  expense 7,578  84 

State  taxes  on  premium  deposits 6,352  60 

Insurance  department  licenses  and  fees 1,379  60 

Unused  premium  deposits  returned  to  subscribers 223,934  98 

Other  disbursements 51 ,352  40 

Decrease,  by  adjustment,  in  book  value  of  bonds 1,462  45 


Total  disbursements $824,675  84 


Balance $1,337,910  89 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $103,800  00 

Book  value  of  bonds .593,751  95 

Cash  in  office  and  bank 524,7.56  49 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925 112,087  92 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 3,514  53 


Ledger  assets $1,337,910  89 

Non-Ledger  Assets. 

Interest $6,952  67 

Market  value  of  bonds  and  stocks  over  book  value 15,994  05 


Gross  assets $1,360,857  61 

Deduct  assets  not  admitted 3,514  53 


Admitted  assets $1,357,343  08 

LIABILITIES. 

Unpaid  losses  and  claims $8,337 '90 

Premium  deposits  upon  unexpired  risks  and  unearned  premium  deposits 299,438  90 

Administration  expense 26,854T37 

Reinsurance 19,579179 

Total  amount  of  all  liabilities _.. $3.54,210196 

Surplus  over  all  liabilities - 1,003,132112 

Totalliabilities $1,357,343  08 

RISKS  Airo  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $121,493,270  00  $1,131,820  67 

Written  or  renewed  during  year 138,235,460  00  1,305,455  60 


Totals $259,728,730  00       $2,437,276  27 

Expired  and  terminated 138,891,035  00         1,313,874  21 


In  force  at  end  of  year $120,837,695  00  $1,123,402  06 

Reinsured  and  authorized  deductions 44,971,825  00  556,172  13 

Net  amount  in  force $75,865,870  00  $567,229  93 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  WTitten $4,063,109  00 

Net  premium  deposits 30,585  17 

Net  losses  paid 33,140  28 

Net  losses  incurred 33, 138  12 
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UNDERWRITERS  EXCHANGE. 

Kansas  City,  Missouri. 

T.  H.  MASTIN  CO.,  attorney-in-fact. 
(Commenced  business  February  15,  1902.) 

Ledger  assets  December  31  of  previous  year 31,707,150  90 

INCOME. 


Premium  deposits 

Interest  and  dividends 

Special  deposits 

Profit  on  sale  or  maturity  of  bonds. 


Total  income 5459,293  47 


Total $2,166,444  37 

DISBURSEMENTS. 

Paid  policyholders  for  losses $58,023  31 

Expenses  of  adjustment  and  settlement  of  losses 1,886  21 

Expense  of  administration 74,268  36 

Advisory  committee  expense 1,897  27 

Legal  expense 3,7 19  00 

State  taxes  on  premium  deposits 2,319  50 

Insurance  department  licenses  and  fees 788  82 

Federal  taxes : 1  02 

Unused  premium  deposits  returned  to  subscribers 255,098  75 


Total  disbursements $422,270  00 


Balance. $1,744,174  37 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $48,200  00 

Book  value  of  bonds.. '_ 1,112,917  14 

Cash  in  office  and  bank 554,118  43 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925 28,938  80 


Ledger  assets $1,744,174  37 

Non-Ledger  Assets. 

Interest $24,379  13 

Market  value  of  bonds  and  stocks  over  book  value.. 26,630  36 


Gross  assets $1,795,183  86 

LIABILITIES. 

Unpaid  losses  and  claims $2,000  00 

Premium  deposits  upon  unexpired  risks 252,277  27 


Totalamount  of  amiabilities.. $254,862  27 

Surplus  over  all  liabilities 1,540,321  59 


Total  liabilities $1,795,183  86 

RISKS  AND  DEPOSITS. 

In  force  December  31  of  previous  year $145,223,736  00  $429,594  72 

Written  or  renewed  during  year 167,354,718  00  465,758  89 


Totals $312,578,4.54  00  $895,353  61 

Expired  and  terminated 155,831,292  00  427,887  94 


In  force  at  end  of  year. $156,747,162  00  $467,465  67 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Netrisks  written $7,557,500  00 

Net  premium  deposits 5,937  03 

Net  losses  paid 199  48 

Net  losses  incurred 1,523  01 
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UNIVERSAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

DORSEY-LYNN  UNDERWRITING  COMPANY,  attorney-in-fact. 

(Commenced  business  January  1,  1922.) 

Ledger  assets  December  31  of  previous  year $284,075  90 

INCOME. 

Premium  deposits 8520,074   13 

Interest  and  dividends 5,599  02 

Income  from  other  sources. 50,000  00 

Total  inconio $575,673  15 


Total $8.59,749  05 

DISBURSEMENTS. 

Paid  policyholders  for  losses $67,990  96 

Expense  of  adjustment  and  settlement  of  losses 6,496  86 

Expense  of  administration 147,072  57 

Advisory  committee  expense 3,172  22 

Legal  expense 3,712  49 

State  taxes  on  premium  deposits 3,969  03 

Insurance  department  licenses  and  fees 950  58 

Unused  premium  deposits  returned  to  subscribers 186 ,680  13 

All  other  expenses 4,682  79 

Total  disbursements $424,727  63 


Balance $435,021  42 

LEDGER  ASSETS. 

Cash  in  office  and  bank $326,368  92 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925 106,439  67 

All  other  assets 2,212  83 

Ledger  assets $435,021  42 

LIABILITIES. 

Unpaid  losses  and  claims $9,258  22 

Premium  deposits  upon  unexpired  risks  and  unearned  premium  deposits 190,093  69 

Total  amount  of  all  liabilities $199,351  91 

Surplus  over  all  liabilities 235,669  51 

Total  liabilities $435,021   42 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $19,428,034  00  $410,138  21 

Written  or  renewed  during  year 33,522,799  00  657,174  47 


Totals $52,9.50,833  00  $1,067,312  68 

Expired  and  terminated 24,097,343  00  469,494  65 

In  force  at  end  of  year $28,8.53,490  00  $.597,818  03 

Reinsured  and  authorized  deductions 13,122,704  00  217,630  65 

Net  amount  in  force $15,730,786  00  $380,187  38 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written $968,000  00 

Net  premium  deposits 15,108  05 

Net  losses  paid 1,218  55 

Net  losses  incurred 1,400  31 


WARNER    INTERINSURANCE    BUREAU— CANNERS  EXCHANGE. 

Chicago,  Illinois. 

LANSING  B.  WARNER,  INCORPORATED,  attorney-in-fact. 

(Commenced  issuing  policies,  December  27,  1907.) 

Ledger  assets  December  31  of  previous  year $1,419,665  15 

INCOME. 

Expense  and  guarantee  fund $1,483,829  21 

Interest  and  dividends .        64,097  82 

Reserve  fund "_  74,349  70 

Surplus  reserve 111111^111" IIIII'IIII"]' 11111.11111  35,664  01 

Total  income $1,657,940  74 

Total _ $3,077,605  89 
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DISBURSEMENTS. 

Paid  policyholders  for  losses $89,57 1  04 

Expense  of  administration 344,120  29 

Advisory  committee  expense 1,78.3  22 

Legal  expense 8,289  88 

State  taxes  on  expense  and  guarantee  fund 14,849   12 

Insurance  department  licenses  and  fees 1,051  44 

All  other  licenses,  fees  and  taxes  and  disbursements 52,505  52 

Expense  and  guarantee  fund 113,465  30 

Reserve  fund  returned 28,100  50 

Loss  on  sale  or  maturity  of  U.  S.  government  securities 6,531  25 

Total  disbursements $660,267  56 

Balance... $2,417,338  33 

LEDGER  ASSETS. 

Book  value  of  U.  S.  government  securities $1,260,000  00 

Cash  in  office  and  bank 1,048,974  23 

Expense  and  guarantee  fund  in  course  of  collection,  representing  insurance  subsequent 

to  October  1,  1925 102,800  56 

Expense  and  guarantee  fund  in  course  of  collection,  representing  insurance  prior  to 

October  1,  1925 5,563  54 


Ledger  assets $2,417,338  33 

Non-Ledger  Assets. 

Interest 10,543  37 

Market  value  of  bonds  and  stocks  over  book  value 19,099  99 

Gross  assets $2,446,981  69 

Deduct  assets  not  admitted 5,563  54 


Admitted  assets $2,441,418  15 

LIABILITIES. 

Unpaid  losses  and  claims $183,565  49 

Expense  and  guarantee  fund  upon  unexpired  risks  and  unearned  expense  and  guarantee 

fund 583,001  83 

Reserve  for  state  taxes 11,544  71 


Total  amount  of  all  liabilities $778,112  13 

Surplus  over  all  liabilities 1,663,306  02 

Total  liabilities $2,441,418  15 

RISKS  AND  EXPENSE  AND  GUARANTEE  FUND. 

Expense  and 

Fire  risks  guarantee  fund 

In  force  December  31  of  previous  year $110,867,825  00  $1,256,221  77 

Written  or  renewed  during  year. 179,041,717  00  2,062,276  78 


Totals $289,909,542  00  $3,318,498  55 

Expired  and  terminated 161,756,181  00  1,860,993  73 

In  force  at  end  of  year $128,153,361  00  $1,457,504  82 

Reinsured  and  authorized  deductions 291,500  96 

Net  amount  in  force $128,153,361  00  $1,166,003  86 

BUSINESS  IN  CALIFORNU  DURING  1925. 

Net  risks  written $13,730,112  25 

Net  expense  and  guarantee  fund 79,752  26 

Net  losses  paid 1 1 ,556  59 

Net  losses  incurred 13,884  15 


WARNER  INTERINSURANCE  BUREAU— WHOLESALE 
GROCERY  SUBSCRIBERS. 

Chicago,  Illinois. 

LANSING  B.  WARNER,  INCORPORATED,  attorney-in-fact. 

(Commenced  issuing  policies  October  11,  1913.) 

Ledger  assets  December  31  of  previous  year $559,746    38 

INCOME. 

Net  guarantee  deposits $549,823  42 

Interest  and  dividends 20,826  39 

Reserve  fund 333,442  36 

Total  income $904,092  17 

Total "$1,463,838  55 
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DISBURSEMENTS. 

Paid  policyholders  for  losses $295,308  '16 

Expenses  of  adjustment  and  settlement  of  losses 4,463  22 

Expense  of  administration 117,539  53 

Advisory  committee  expense 1,314  42 

Legal  expense 1,946  71 

State  taxes  on  guarantee  deposits 4,799  59 

Insurance  department  licenses  and  fees 977  59 

All  other  licenses,  fees  and  taxes,  also  other  disbursements 1,111  29 

Unused  guarantee  deposits  returned  to  subscribers 102, .573  48 

Reserve  fund  returned 335,717  26 


Total  disbursements 8865,751  65 


Balance. $.598,086  90 

LEDGER  ASSETS. 

Book  value  of  U.  S.  government  securities $274,385  00 

Cash  in  office  and  bank . 273,973  46 

Guarantee  deposits  in  course  of  collection,  insurance  subsequent  to  October  1,  1925 49,704  70 

Guarantee  deposits  in  course  of  collection,  insurance  prior  to  October  1,  1925 23  74 


Ledger  assets 8598,086  90 

Non-Ledger  Assets. 

Interest .- 5,356  75 

Market  value  of  bonds  and  stocks  over  book  value 7,852  49 


Gross  assets. $611,296  14 

Deduct  assets  not  admitted 2,523  74 


Admitted  assets $608,772  40 

LIABILITIES. 

Unpaid  losses  and  claims $11,080  43 

Guarantee  deposits  upon  unexpired  risks  and  unearned  guarantee  deposits 216,903  05 

Administration  expense  and  other  liabilities,  reserve  for  state  taxes 4,026  17 


Total  amount  of  all  liabilities... 8232,009  65 

Surplus  over  all  liabilities 376,762  75 


Total  liabilities 8608,772  40 

RISKS  AND  GUARANTEE  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $49,474,906  00  $.546,807  42 

Written  or  renewed  during  year 57,891,558  00  656,265  89 


Totals $107,366,464  00-      $1,203,073  31 

Expired  and  terminated _.       57,365,531  00  660,815  69 


In  force  at  end  of  year $50,000,933  00  8542,2.57  62 

Reinsured  and  authorized  deductions 108,451  52 


Net  amount  in  force $50,000,933  00  $433,806  10 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Net  risks  WTitten $1,066,-500  00 

Net  guarantee  deposits 5,275  26 

Net  losses  paid 1 ,285  53 

Net  losses  incurred 1 ,285  53 


WESTERN  RECIPROCAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

CAMPBELL-HARVEY  UNDERWRITING  COMPANY,  attorney-in-fact. 

(Commenced  business  March  1,  1908.) 

Ledger  assets  December  31  of  previous  year $447,944  42 

INCOME. 

Net  premium  deposits $610,322  97 

Interest  and  dividends 13,826  00 

Income  from  other  sources 77,589  22 


Total  income $701,738  19 


Total $1,149,682  61 
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DISBURSEMENTS. 

Paid  policyhokltTS  for  lossos 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 


Total  disbursements - 


Balance. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1925. 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1925 

Bills  receivable,  taken  for  deposits 

Other  assets 


Ledger  assets. 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets  _ 


Unpaid  losses  and  claims 

Premium  deposits  upon  unexpired  risks- 

Administration  expense 

Reinsurance 


LIABILITIES. 


Total  amount  of  all  liabilities- 
Surplus  over  all  liabilities 


$30o,09()  09 

9,195  39 

159,742  70 

250  00 

9,257  12 

6,071  54 

972  72 

8,280  57 

156,271  03 


',456  88 


8492,225  73 


Total  liabilities 

RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year 346,363,080  00 

Written  or  renewed  during  year 75,701,205  00 


Totals $122,064,285  00 

Expired  and  terminated 66,557,370  00 


In  force  at  end  of  year $55,.506,915  00 

Reinsured  and  authorized  deductions 14,694,386  00 


Net  amount  in  force $40,812,529  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  risks  written 

Net  premium  deposits 

Net  losses  paid 

Net  losses  incurred 


$492,225  73 


$1,978  67 
3,060  00 


8497,264  40 
2,601  75 


$494,662  65 


$31,395  57 

225,016  35 

10,.537  09 

33,386  70 

$300,335  71 
194,326  94 

$494,662  65 


Deposits 

$603,869  79 

759,472  02 

$1,363,341  81 
6.57,231  10 

$706,110  71 
256,078  01 

8450,032  70 


81,142,644  00 

13,619  84 

4,632  82 

16,061  07 


COUNTY  MUTUAL 
FIRE  INSURANCE  COMPANIES 


Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1925. 
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COUNTY  MUTUAL  FIRE  INSURANCE  COMPANIES. 


FARMERS  MUTUAL  FIRE  ASSOCIATION  OF  TULARE  COUNTY. 

Orosi,   California. 

(Organized  1907.) 

F.  H.  STILES,  President  E.  B.  McPHERSON,  Secretary 

Assets  December  31  of  previous  year $4,767  05 

INCOME. 

Net  premiums  written 814,402  35 

From  assessments  levied 11,911   17 

From  interest  and  rent 5  12 

From  other  sources 7,356  12 

Total  income S33,674  76 

Sum $38,441  81 

EXPENDITURES. 

Net  amoimt  paid  for  losses $17,026  09 

Commissions  paid  agents 2,970  81 

Salaries  jiaid  officers  and  employees 1,941  20 

Taxes  paid  on  premiums 608  61 

Office  expenses 1,614  20 

Notes  paid  bank 10,804  30 

Interest  on  notes 583  08 

Directors  fees 230  05 

Assessment  paid  twice,  returned 22  00 

Auditing 140  00 

Cheek  returned 113  82 

Total  expenditures $36,054  16 

Balance $2,387  65 

ASSETS. 

Cash  on  hand $1,465  81 

Premiums  in  course  of  collection 921  84 

Safe,  supplies,  etc 600  00 

Total  assets $2,987  65 

LIABILITIES. 

Commission  due  agents $126   13 

Second  half  of  1925  taxes. 381  87 

Accrued  tax  on  net  premium  income 374  46 

Total  liabilities - -.- $882  46 

RISKS. 

Property  at  risk  December  31  of  previous  year $5,869,091  74 

Risks  canceled,  withdrawn  or  terminated  during  year 1,764,325  34 

Risks  added 1,151,465  00 

In  force  December  31,  1925 5,256,231   40 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MENDOCINO  COUNTY. 

Fort  Bragg,  California. 

(Organized  1912.) 

MATT  WANHALA,  President  J.  W.  MANTELI,  Secretary 

Assets  December  31  of  previous  year $5,352  56 

INCOME. 

Premiums  on  policies  written  during  year $991  83 

From  interest  and  rent 204  71 

Total  income ---  $1,196  54 

Sum $6,549  10 

30—45346     I 
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EXPENDITURES. 

Piiid  for  losses  during  year 

Commissions  paid  agents 

Salaries  paid  officers  and  employees 

Taxes  paid  on  premiums 

Office  expenses 

Other  expenditures 

Total  expenditures 

Balance 

ASSETS. 

Cash  on  hand 

Certificates  of  deposit 

Premiums  in  course  of  collection 

Office  fixtures 

Total  assets $6,075  64 

LIABILITIES. 
Accrued  taxes  on  $991.83 $2.5  79 

RISKS. 

Property  at  risk  December  31  of  previous  year $155,421  75 

Risks  canceled,  withdrawn  or  terminated  during  year 10,849  00 

Risks  added 22,640  00 

In  force  December  31,  1925 167,212  75 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 


$167 

75 

31 

19 

153 

.50 

38 

08 

19 

44 

88 

50 

S498  46 

$6,050  64 

$5,872 

99 

164 

00 

13 

65 

25 

00 

FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
TURLOCK,  INCORPORATED. 

Turlock,    California. 

(Organized  1906.) 
W.  M.  WAY,  President  MARJORIE  HECKMAN,  Secretary 

Assets  December  31  of  previous  year $18,276  96 

INCOME. 

Net  premiums  written $35,96^  56 

From  other  sources 296  1 0 

Total  income ' $36,264  66 

Sum $54, .541  62 

EXPENDITURES. 

Paid  for  losses  during  year 317,117  25 

Commissions  paid  agents 3,682  87 

Salaries  paid  officers  and  employees 2,131  40 

Taxes  paid  on  premiums 678  03 

Office  expenses 1,961  96 

Total  expenditures $25,571  51 

Balance $28,970  11 

ASSETS. 

Cash  on  hand $25,546  74 

Premiums  in  course  of  collection 3,423  37 

Office  equipment 1,000  00 

Total  assets $29,970  11 

LIABILITIES. 

State  taxes,  1925 $375  40 

Tax  on  premiums,  1925 935  65 

Bills  unpaid  December  31,  1925 1,365  83 

Total  liabilities $2,676  88 

RISKS. 

Property  at  risk  December  31  of  previous  year $8,084,180  00 

Risks  canceled,  withdrawn  or  terminated  during  year 3,107,742  00 

Risks  added 4,443,204  00 

In  force  December  31,  1925 9,419,642  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


COUNTY   MUTUAL  FIRE  INSURANCE  ASSOCIATIONS.  467 

FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
SAN  BENITO  COUNTY. 

HoUister,  California. 

(Organized  1920.) 

WALDO  ROHNERT,  President  R.  L.  TOWNSEND,  Secretary 

Assets  December  31  of  previous  year §4  337  87 

INCOME. 

Net  premiums  written gj  320  52 

From  interest  and  rent '155  24 


Total  income j  975  yg 

Sum $6,313  63 

EXPENDITURES. 

Paid  for  losses  during  year,.   $1670  00 

■salaries  paid  omccrs  and  employees 300  00 

Taxes  paid  on  premiums I.IIIIII  40  72 

Office  expenses "_  44  ^q 

Other  expenditures .1"  113  93 

Total  expenditures 82,168  75 

Balance ~        $4,144  88 

ASSETS. 

Cash  on  hand _  $4  059  73 

Premiums  in  course  of  collection.  ' 

Safe 

Desk  and  furniture. 


85  15 

125  00 

Stationery ^-^-^~~l'llllll'lllllllllllllllll\  40  00 


Total  assets. 


$4,399  13 


LIABILITIES. 

Tax  accrued  on  premiums g^y  qo 

RISKS. 

Property  at  risk  December  31  of  previous  year $440  710  00 

Risks  canceled,  withdrawn  or  terminated  during  year                     "  oo\o^nn 

Risks  added uno-n  m 

Inlorce  December  31,  1925 ----III"IIIII"III"III  52'>  135  00 

Largest  amount  of  insurance  carried  on  any  one  risk I.IIIIIIIIIIII  3500  00 


FARMERS   MUTUAL   FIRE   INSURANCE   COMPANY  OF 
YOLO  COUNTY. 

Woodland,  California. 

(Organized  1907.) 

E.  S.  FARNHAM,  President  j.  d.  MUSGROVE,  Secretary 

Assets  December  31  of  previous  year go  no-  90 

INCOME. 

Net  premiums  WTitten _.  _  «iQnQo  ru 

From  interest  and  rent -----------II-"I---I-I-mi"mm 330  40 


Total  income $13,369  08 

Sum _ S21,,394  36 


„  .  ,  ,  EXPENDITURES. 

Paid  for  losses  during  year _                                »,  oyn  -r- 

Commissions  paid  agents .-IIIIIII^IIII  si.a/i)  10 

Salaries  paid  officers  and  employees "                       '_                                 9  5fi^  '■n 

Taxes  paid  on  premiums _                                    ^  941   99 

Office  expenses .                                    '                       " iy\  it 

Advertising IIIII'II"III  '_'"                    V-o  Q- 

State  and  national  association  dues IIII-!!IIimiI  I                                   21  50 

Total  expenditures $5  830  IS 

^*^»"^« - - $15,564  18 
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ASSETS. 

Cash  on  hand $13,467  20 

Premiums  in  course  of  collection 2,096  98 

Total  assets , $lo,564  18 

LIABILITIES. 

Losses  reported  and  unpaid S20  00 

Accrued  taxes 339  01 

Total  liabilities S359  01 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,773,102  40 

Risks  canceled,  withdrawn  or  terminated  during  year 9,450  00 

Risks  added 348,837  60 

In  force  December  31,  1925 3,121,940  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 


FARMERS  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
COMPANY  OF  SAN  JOAQUIN  COUNTY. 

Stockton,  California. 

(Organized  1907.) 

GEO.  W.  ASHLEY,  President  GROVER  MAHON,  Secretary 

Assets  December  31  of  previous  year $39,885  13 

INCOME. 

Net  premiums  written ^''^o'??,  7? 

From  interest  and  rent ^-2^-  ^^ 

From  other  sources __!__ 

Total  income $37.077  33 

Sum $76,962  46 

EXPENDITURES. 

Net  amount  paid  for  losses ^^y'ofil   "S 

Commissions  paid  agents V 1  fin  m 

Salaries,  employees  and  directors ^ ■t^'^  "" 

Taxes  paid  on  premiums ,  °j?„  2„ 

Office  expenses 


Total  expenditures- 
Balance 


i,747  36 
1,215  10 


ASSETS, 

r-    .         I.      J                                                                                                                            ---  $14,163  57 

Cash  on  hand 24,000  00 

Bonds jOQOQ  00 

Building  and  loan '  go  43 

All  other  investments 2  OSl   05 

Premiums  in  course  of  collection \nn  no 

Office  furniture,  fixtures,  etc ^j2  59 

Return  commissions ^^o  go 

Uncollected  premiums,  reinsurance ^2^  64 

Uncollected  interest 


Total  assets- 


$51,663  02 


LIABILITIES.  23 

Losses  reported  and  unpaid oog  ^g 

Commission  on  unpaid  premiums ,-,  og 

Commission  on  reinsurance  premiums g2  95 

Return  premiums ■,  013  7  = 

Unpaid  state  tax,  or  tax  liability ; 


Total  liabilities- 


$1,805  47 


Property  at  risk  December  31  of  previous  year., ^t'^loiqs  50 

Risks  canceled,  withdrawn  or  terminated  dunng  year 3453065  00 

Risks  added 9'l49'761  53 

In  force  December  31,  1925 '     g'ooo  00 

Largest  amount  of  insurance  carried  on  any  one  risk 
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GLENN  COUNTY  FARMERS  MUTUAL  INSURANCE  COMPANY. 
Orland,  California. 

(Organized  1921.) 

G.  P.  WILLIAMS,  President  ELWOOD  P.  McINTYRE,  Secretary 

Assets  December  31  of  previous  year $1,320  6o 

INCOME. 

Net  amount  of  premiums  wTitten $1,966  27 

From  interest  and  rent 38  17 

Totalincome $2,004  44 

Sum $3,32")  09 

EXPENDITURES. 

Paid  for  losses  dviring  year $1,37")  00 

Commissions  paid  agents 92  00 

Salaries  paid  officers  and  employees 200  00 

Taxes  paid  on  premiums 34  62 

Office  expenses 23   13 

Advertising 1 23  7.5 

State  membership 12  .50 

Directors'  mileage  and  per  diem 41  50 

Total  expenditures $1,902  50 

Balance $1,422  59 

ASSETS. 

Cash  on  hand .$1,422  59 

LIABILITIES. 

Losses  reported  and  unpaid $150  00 

Accrued  taxes  for  1925 51   12 

Unpaid  bills .  124  00 

Total  liabilities $325  1 2 

RISKS. 

Property  at  risk  December  31  of  previous  year $.349,515  00 

Risks  canceled,  withdrawn  or  terminated  during  year 88,974  00 

Risks  added 142,066  00 

In  force  December  31,  1925 402,607  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,000  00 


HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MERCED  COUNTY,  INCORPORATED. 

Hilmar,  California. 

(Organized  1906.) 

ABE  ERICKSON,  President  A.  A.  ANDERSON,  Secretary 

Assets  December  31  of  previous  year $5,909  15 

INCOME. 

Net  amount  of  premiums  written $12,686  65 

From  interest  and  rent 270  50 

Return  premium  reinsurance 23  40 

Totalincome $12,980  55 

Sum $18,889  70 

EXPENDITURES. 

Paid  for  losses  during  year $4,945  69 

Commissions  paid  agents I_IIIIII  11 86  00 

Salaries  paid  officers  and  employees L145  98 

Taxes  paid  on  premiums '247  92 

Office  exjjenses '_  727  46 

Insurance  commissioner \  qq 

State  dues --rim^I-IIIimillllllllll  16  50 

Total  expenditures . $8,270  55 

Balance $10,619  15 
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ASSETS. 

Cash  on  hand $9,817  97 

Premiums  in  course  of  collection SOI   18 

Office  equipment  and  supplies 3,',0  00 

Total  assets $10,9fo  15 

RISKS. 

Property  at  risk  December  31  of  previous  year S2,764,289  90 

Risks  canceled,  withdraw-n  or  terminated  during  year 1,098,337  81 

Risks  added "_ 1,349,535  92 

In  force  December  31,  1925 3,015,488  01 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION. 
Femdale,  California. 

(Organized  1898.) 

JAMES  LAWSON,  President  A.  W.  BLACKBURN,  Secretary 

Assets  December  31  of  previous  year S20,430  24 

INCOME. 

Net  amount  of  premiums  wTitten S6,683  10 

From  interest  and  rent 723  28 


Total  income 1_.  $7,406  38 

Sum $27,836  62 

EXPENDITURES. 

Paid  for  losses  during  year $6,065  00 

Commissions  paid  agents 764  70 

Salaries  paid  officers  and  employees 510  00 

Taxes  paid  on  premiums 223  12 

Office  expenses 174  73 

Contribution  for  fire-fiighting  purposes 67  50 


Total  expenditures 7,805  05 

Balance $20,031  57 

ASSETS. 

Cash  on  hand $8,010  67 

Bonds 11,725  18 

Premiums  in  course  of  collection 295  72 

Accrued  interest  on  bonds 106  25 

Total  assets $20,137  82 

LLABILITIES. 

Accrued  tax  on  net  premium  income  1925 $173  76 

Commissions  on  premiums  in  course  of  collection 24  00 

Estimate  of  salaries,  bills,  rents,  etc.,  unpaid 17  80 

Totalliabilities $215  56 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,175,662  00 

Risks  canceled,  withdrawn  or  terminated  during  year 516,628  00 

Risks  added 592,340  00 

In  force  December  31,  1925 2,251,379  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


KERN  MUTUAL  FIRE  INSURANCE  COMPANY. 
Bakersfield,  California. 

(Organized  1925.) 

U.  P.  FLICKINGER,  President  W.  C.  HANAWALT,  Secretary 

INCOME. 

Net  amount  of  premiums  written $5,534  25 

From  other  sources 53  25 


Total  income $5,587  46 


COUNTY  MUTUAL  FIRE   INSURANCE  ASSOCIATIONS. 

EXPENDITURES. 

Commissions  paid  agents 

Salaries  paid  officers  and  employees 

Office  expenses 

Other  expenditures 

Total  expenditures 

Balance 

ASSETS. 
Cash  on  hand 

RISKS. 

Risks  canceled,  withdrawn  or  terminated  during  year 

Risks  added 

In  force  December  31,  1925 

Largest  amount  of  insurance  carried  on  any  one  risk 


471 


817  7.5 

1,237  50 

16  02 

854  75 


$2,3.53  77 
$3,233  69 

$3,233  69 


S3,.5()0  00 

422,000  00 

418,000  00 

3,000  00 


LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY. 
Lakeport,  California. 

(Organized  1906.) 

MRS.  E.  K.  HARRINGTON,  President  P.  H.  MILLBERRY,  Secretary 

Assets  December  31  of  previous  year $936  09 

INCOME. 

Net  amount  of  premiums  written $2,485  55 

Sum $3,421  64 

EXPENDITURES. 

Paid  for  losses  during  year $797  00 

Salaries  paid  officers  and  employees 460  00 

Taxes  paid  on  premiums i  52  50 

Office  expenses 75  00 

Directors 42  00 

Viewers 335  25 

Convention  expense 134  00 

Insurance  fee 1  00 

Total  expenditures $1 ,896  75 

Balance $1,524  89 

ASSETS. 

Cash  on  hand $1 ,415  97 

Premiums  in  course  of  collection 108  92 

Compa  nysafe 100  00 

Total  assets $1,624  89 

LIABILITIES. 

Accrued  tax  on  net  premium  income $64  62 

RISKS. 

Property  at  risk  December  31  of  previous  year $719,800  00 

Risks  canceled,  withdrawn  or  terminated  during  year 177,636  00 

Risks  added 222,.599  00 

In  force  December  31,  1925 764,763  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


LOS   ANGELES  MUTUAL   FIRE  INSURANCE  COMPANY. 
Los   Angeles,   California. 

(Organized  1899.) 
P.  F.  Cogswell,  President  'G.  F.  CROMER,  Secretary 

Assets  December  31  of  previous  year $97,299  22 

INCOME. 

Net  amount  of  premiums  written $37,627  80 

From  interest 4,535  05 

From  other  sources 800  89 

Total  income $42,963  74 

Sum $140,262  96 
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EXPENDITURES. 

Paid  for  losses  during  year $9,6.^4  73 

Coininissions  paid  agents 4,093  80 

Salaries  paid  officers,  employees  and  directors 7,184   10 

State  corporation  tax 839  62 

Office  expenses 2,103  89 

Printing  and  auto  expense 1,139  47 

Federal,  tax,  state  and  national  dues 430  66 

Compensation  and  auto  insurance,  bond,  state  and  national  delegates 384  71 

Total  expenditures $25,830  98 

Balance $114,431  98 

ASSETS. 

In  office  and  commercial  bank $2,480  04 

Investments,  savings  banks  and  buildings  and  loan 111,351  78 

Premiums  in  course  of  collection 600  16 

Office  furniture 500  00 

Total  assets $114,931  98 

LIABILITIES. 

Telephone  bill  for  December,  approximate $10  00 

Accrued  tax  on  1925  premiums 978  32 

Total  liabilities- $988  32 

RISKS. 

Property  at  risk  December  31  of  previous  year $20,778,974  00 

Risks  canceled,  withdrawn  or  terminated  during  year 4,596,358  00 

Risks  added 4,915,994  00 

In  force  December  31,  1925 21,098,610  00 

Largest  amount  of  insurance  carried  on  any  one  risk  without  reinsurance 6,000  00 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Napa,  California. 

(Organized  1908) 

F.  E.  JASPER,  President  L.  E.  JOHNSTON,  Secretary 

Assets  December  31  of  previous  year $8,333  16 

INCOME. 

Net  amount  of  premiums  written $3,705  84 

From  interest 358  97 

From  other  sources 30  00 


Total  income $4,094  81 


Sum $12,427  97 

EXPENDITURES. 

Paid  for  losses  during  year $465  00 

Commissions  jiaid  agents 206  24 

Salaries  paid  officers  and  employees 600  00 

Taxes  paid  on  premiums ' 68  68 

Office  expenses 331  01 

Total  expenditures $1,670  93 

Balance $10,757  04 

ASSETS. 

Cash  on  hand $10,757  04 

LIABILITIES. 

Accrued  taxes  on  premiums 96  35 

RISKS. 

Property  at  risk  December  31  of  previous  year $883,548  00 

Risks  canceled,  withdrawn  or  terminated  during  year $316,115  00 

Risks  added 423,955  00 

In  force  December  31,  1925 991,388  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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ORANGE  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Santa  Ana,  California. 

(Organized  1898.) 

T.  H.  SMITH,  President  C.  W.  McNAUGHT,  Secretary 

Assets  December  31  of  previous  year $00,608  96 

INCOME. 

Net  amount  of  premiums  written $25,417  51 

From  interest  and  rent 1,755  00 

From  other  sources 128  15 

Borrowed  money 2,500  00 

Total  income $29,800  66 

Sum $90,409  62 

EXPENDITURES. 

Net  amount  paid  for  losses $10,626  03 

Salaries  and  traveling  expenses 2,108  06 

Salaries  paid  officers,  employees  and  directors 4,655  64 

Taxes  i)aid  on  premiums 938  64 

Office  expenses 935  56 

County  and  municipal  taxes 188  81 

Revenue  stamps 1.50  00 

Loan  repaid  and  interest 2,524  66 

State  meeting  and  dues 449  90 

Auto  upkeep 1,375  85 

Total  expenditures i $23,953  15 

Balance $66,456  47 

ASSETS. 

Cash  on  hand $25,1.30  48 

Real  estate  less  taxes 41,325  99 

Office  furniture  and  two  autos 1,245  00 

Total  assets $67,701  47 

LIABILITIES. 

Unpaid  taxes  on  premiums  of  1924 $426  62 

Accrued  taxes  on  premiums  of  1925 660  85 

Unpaid  taxes  on  real  estate 188  81 

Total  liabilities $1,087  47 

RISKS. 

Property  at  risk  December  31  of  previous  year ' $12,314,272   11 

Risks  canceled,  withdrawn  or  terminated  during  year 2,581,678  84 

Risks  added 3,6.50,643  50 

In  force  December  31,  1925 13,383,236  79 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


RIVERSIDE    COUNTY    MUTUAL   FIRE    INSURANCE    COMPANY. 

Hemet,  California. 

(Organized  1917.) 

J.  E.  COPELAND,  President  CHAS.  P.  CARL,  Secretary 

Assets  December  31  of  previous  year $4,539  86 

INCOME. 

Net  amount  of  premiums  written $8,245  34 

From  assessments  levied 7  19 

Reinsurance  companies 27  28 

Total  income $8,279  81 

Sum $12,819  67 
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EXPENDITURES. 

Paid  for  losses  during  year $35  70 

Commissions  paid  agents 1 ,237  54 

Salaries  paid  officers  and  employees,  including  directors 1,847  25 

Taxes  i)aid  on  premiums 369  76 

Office  expenses 642  93 

Attorney  fees  and  court  expense 363  80 

State  and  national  organization  dues  and  convention  expense 255  84 

Total  expenditures 84,752  82 

Balance $8,066  85 

ASSETS. 

Cash  on  hand "_ $2,646  99 

Interest  bearing  accounts 5,000  00 

Premiums  in  course  of  collection 565  00 

Office  furniture  and  fixtures 475  00 

Automobile 100  00 

Interest  earned  on  savings  accounts  due  and  uncollected 78  34 

Total  assets $8,865  33 

LIABILITIES. 

Reinsurance  premiums  unpaid $58  45 

Commission  due  solicitors  when  outstanding  premiums  are  paid 67  38 

Total  liabilities $125  83 

RISKS. 

Property  at  risk  December  31  of  previous  year $3,134,2.50  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,249,385  00 

Risks  added 1,512,809  00 

Net  amount  of  risks  in  force  December  31,  1925 3,397,674  00 

Less  insurance  protected  by  reinsurance 606,389  00 

Riverside  County  Mutual  net  insurance  liability 2,790,985  00 

Largest  amount  of  insurance  carried  in  any  one  risk 6,000  00 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Sacramento,  California. 

(Organized  1902.) 

JOSEPH  HOLMES,  Secretary. 

Assets  December  31  of  previous  year $17,447  57 

INCOME. 

Net  amount  of  premiums  written $10,280  77 

From  interest 700  00 

Total  income . $10,980  77 

Sum $28,428  34 

EXPENDITURES. 

Net  amount  paid  for  losses $1,176  50 

Commissions  paid  agents 867  00 

Salaries  paid  officers  and  employees 1,000  25 

Taxes  paid  on  premiums 253  34 

Printing 181  79 

Other  expenditures 42  50 

Total  expenditures $3,521  38 


Balance ■ $24,906  96 

ASSETS 

Cash  on  hand 1 $23,393  50 

Premiums  in  course  of  collection 1,513  46 

Total  assets $24,906  96 

LIABILITIES. 

Losses  reported  and  unpaid $7  30 

Taxes  accrued  on  business  of  1925 267  30 

Total  liabilities S274  60 

RISKS. 

Property  at  risk  December  31  of  previous  year $2,461,802  00 

Risks  canceled,  withdrawn  or  terminated  during  year 786,155  00 

Risks  added 876,205  00 

In  force  December  31,  1925 2,551,852  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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SAN  BERNARDINO   COUNTY  MUTUAL  FIRE 
INSURANCE   COMPANY. 

Ontario,    California. 

(Organizotl  1899.) 

JOHN  N.  HUEHN,  Presidont  G.  E.  McCARTHY,  Secretary 

Assets  December  31  of  previous  year S31,296  48 

INCOME. 

Net  amount  of  premiums  written $20,423  01 

From  interest  and  rent 1,258  28 

From  other  sources 3,353  28 

Total  income $25,034  57 

Sum $56,331  05 

EXPENDITURES. 

Paid  for  losses  during  year $12,323  86 

Commissions  paid  agents.  . 538  00 

Salaries  paid  officers  and  employees 5,400  00 

Taxes  paid  on  premiums 469  25 

Office  expenses 986  89 

Directors  fees  and  mileage 179  25 

Other  expenditures 257  60 

Total  expenditures $20,154  85 

Balance $.36,176  20 

ASSETS. 

Cash  on  hand $35,806   10 

Premiums  in  course  of  collection 370  10 

Adding  machine 100  00 

Office  furniture 150  00 

Safe 200  00 

Two  typewriters  and  check  writer 100  00 

Office  stationery 50  00 

Total  assets $36,776  20 

LIABILITIES. 

Second  installment  1924  premiums $212  50 

Accrued  tax  on  1925  premiums 531  00 

Bills,  salaries,  etc 518  80 

Total  liabilities $1,262  30 

RISKS. 

Property  at  risk  December  31  of  previous  year $11,814,683  00 

Risks  canceled,  withdrawn  or  terminated  during  year 3,264,758  00 

Risks  added 4,238,665  00 

In  force  December  31,  1925 12,788,590  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Organized  1912.) 

JOHN  BALLANTYNE,  President  HAROLD  E.  SWAYNE,  Secretary 

Assets  December  31  of  previous  year $32,695  63 

INCOME. 

Net  amount  of  premiums  written $18,110  52 

From  interest  and  rent 2,549  79 

From  other  sources 992  24 

Total  income $21,652  55 

Sum - $54,348  18 
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EXPENDITURES. 

Puid  for  losses  during  year $3,769  33 

Commissions  paid  agents 4,894  63 

Taxes  paid  on  premiums 625  81 

Office  expenses 319  59 

Auto,  etc 1,528  85 

Advertisement 330  09 

Inspections 767  00 

Total  expenditures $12,235  30 

Balance $42,112  88 

ASSETS. 

Cash  on  hand $15,313  24 

Mortgage  loans 25,599  64 

Premiums  in  course  of  collection 1 ,200  00 

Accrued  interest  on  mortgages  to  December  31,  1925 280  30 

Furniture  and  fixtures  less  depreciation 600  00 

Total  assets $42,993  18 

LIABILITIES. 

Losses  reported  and  unpaid $225  00 

'  State  taxes  on  premiums  1925 470  87 

Commissions  on  uncollected  premiums 300  00 

Total  liabilities $995  87 

RISKS. 

Property  at  risk  December  31  of  previous  year $4,475,160  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,266,021  00 

Risks  added 2,395,103  00 

In  force  December  31,  1925 5,702,242  00 

Largest  amount  of  insurance  carried  on  any  one  risk ,50,000  00 


SANTA    BARBARA    COUNTY   FARMERS   MUTUAL  FIRE 
ASSOCIATION. 

Santa  Barbara,  California. 

(Organized  1902.) 

SOLON  SMITH,  President  OSCAR  W.  SMITH,  Secretary 

Assets  December  31  of  previous  year $26,588  07 

INCOME. 

Net  amount  of  premiums  written $17,410  79 

From  interest 1,157  43 

From  other  sources 127  97 

Total  income $18,696  19 

Sum $45,284  26 

EXPENDITURES. 

Net  amount  paid  for  losses $2,380  25 

Commissions  paid  agents 4,867  98 

Salaries  paid  officers  and  employees 2,699  96 

Taxes  paid  on  premiums 481  35 

Office  expenses 1,573  87 

Directors'  fees 78  50 

Total  expenditures $12,08 1  91 

Balance $33,202  35 

ASSETS. 

Cash  on  hand $31,433  41 

Premiums  in  course  of  collection 1,768  94 

Total  assets $33,202  35 

LIABILITIES. 

Accrued  tax  on  1925  premiums 452  68 

RISKS. 

Property  at  risk  December  31  of  previous  year 4,766,104  00 

Risks  canceled,  withdrawn  or  terminated  during  vear_  -    1,584,332  00 

Risks  added 1 2,085,817  00 

In  force  December  31,  1925 5,267,589  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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SANTA  CLARA  COUNTY  FIRE  INSURANCE   COMPANY. 
San  Jose,  California. 

(Organizod  1900.) 

E.  T.  PETTIT,  President  ELLA  A.  TAYLOR,  Secretary 

Assets  December  31  of  previous  year $20,071  33 

INCOME. 

Net  amount  of  premiums  written 812,272  30 

From  interest 1,125  67 

From  other  sources 320  00 

Total  income ... , $  13,7 17  97 

Sum : $33,789  30 

EXPENDITURES. 

Paid  for  losses  during  year $6,082  50 

Commissions  paid  agents 343  50 

Salaries  paid  officers  and  employees 1,473  00 

Taxes  paid  on  premiums 247  75 

Office  expenses 610  95 

Other  expenditures 1,373  00 

Total  expenditures $10,130  70 

Balance $23,658  60 

ASSETS. 

Cash  on  hand $23,212  75 

Premiums  in  course  of  collection 445  85 

Total  assets $23,658  60 

LIABILITIES. 

Unpaid  tax  1924 $118  03 

-Accrued  tax  on  1925  premiums 319  08 

Total  liabilities $437  11 

RISKS. 

Property  at  risk  December  31  of  previous  year $3,659,748  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,448,170  00 

Risks  added 1,620,168  00 

In  force  December  31,  1925 3,831,746  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE 
INSURANCE  ASSOCIATION. 

Fresno,   California. 

(Organized  1899.) 

CHRIS  JORGEXSEN,  President  '  L.  WILHELMSEN,  Secretary 

.\ssets  December  31  of  previous  year $36,028  53 

INCOME. 

Net  amount  of  premiums  written $72,870  78 

From  interest  and  rent 925   15 

From  other  sources 95  19 

Total  income $73,891   12 

Sum..L $109,919  65 

EXPENDITURES. 

Paid  for  losses  during  year .  $,57,662  49 

Commissions  paid  agents 12,895  52 

Salaries  paid  officers  and  employees 4^336  96 

Taxes  paid  on  premiums 1,158  53 

Office  expenses 2,570  97 

Other  expenditures _  4,51  70 

Profit  and  loss  account 618  54 

Total  expenditures $79,694  71 

Balance $30,224  94 
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ASSETS. 

Cash  on  hand 818,423  88 

Premiums  in  course  of  collection 11,801  06 

Office  equipment 1,109  62 


Total  assets S31,334  56 

LIABILITIES. 

Taxes $2,583  48 

Commission  on  premiums  in  course  of  collection 872  03 


Total  liabilities S3, 455  51 

RISKS. 

Property  at  risk  December  31  of  previous  year $19,404,324  00 

Risks  canceled,  withdrawn  or  terminated  during  year .. 6,455,782  00 

Risks  added 6,883,846  00 

In  force  December  31,  1925 19,832,388  GO 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SONOMA  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Santa  Rosa,  California. 

(Organized  1898.) 

C.  p.  SMITH,  President  JOHN  McGIVEN,  Secretary 

Assets  December  31  of  previous  year .?58,479  37 

INCOME. 

Net  amount  of  premiums  written §31,623  28 

Increase  in  book  value  of  bonds 118  75 

From  interest  and  rent 3,663  81 

From  other  sources 8  00 

Premium  on  bonds  sold 122  54 

Total  income S35,536  38 

Sum $94,015  75 

EXPENDITURES. 

Paid  for  losses  during  year $7,972  26 

Commissions  paid  agents 2,832  ol 

Salaries  paid  officers  and  employees 2,673  20 

Taxes  paid  on  premiums 1 695  66 

Office  expenses 229  67 

Other  expenditures 288  38 

Premiums  paid  on  bonds  purchased 373  70 

Interest  paid  on  bonds  purchased 538  59 

Total  expenditures $15,603  46 

Balance \ $78,412  29 

ASSETS. 

Cash  on  hand $11,412  29 

Bonds 67,000  00 

Total  assets $78,412  29 

LIABILITIES. 

Accrued  tax  on  net  premiums  1925 $822  20 

RISKS. 

Property  at  risk  December  31  of  previous  year $8,344,168  10 

Risks  canceled,  withdrawn  or  terminated  during  year 3,311,733  10 

Risks  added 3,861,270  00 

In  force  December  31,  1925 8,893,705  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


COUNTY   MUTUAL  FIRE  INSUKANCE   ASSOCIATIONS.  479 

TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  LOS  ANGELES. 

Los  Angeles,  California. 

(Organized  1920.) 

C.  B.  MESSENGER,  President  FRED  C.  CROMER,  Secretary 

Assets  December  31  of  previous  year S19,700  07 

INCOME. 

Net  amount  of  premiums  written S9,7C4  73 

From  interest 1,043  96 

From  other  sources 78  11 

Total  income S10.886  80 

Sum S30,o8()  87 

EXPENDITURES. 

Paid  for  losses  during  year Sl,664  68 

Conmiissions  paid  agents l,t)76  28 

Salaries  paid  officers,  employees  and  directors 1,020  70 

State  corporation  tax 152  40 

Office  expenses 78  50 

Printing 68  13 

State  and  national  dues  with  delegate  to  both  conventions 284  25 

Total  expenditures 84,944  94 

Balance $25,641  93 

ASSETS. 

Commercial  account  and  cash  in  office SI, 481  41 

AH  other  investments 24,032  12 

Premiums  in  course  of  collection 128  40 

Office  furniture 500  00 

Total  assets 826,141  93 

LIABILITIES. 

Premium  tax  accrued S253  88 

RISKS. 

Property  at  risk  December  31  of  previous  year S3,445,589  00 

Risks  canceled,  withdrawn  or  terminated  during  year 525,211  50 

Risks  added 1,165,058  00 

In  force  December  31,  1925 4,085,435  50 

Largest  amount  of  insurance  carried  on  any  one  risk  without  reinsurance 6,000  00 


VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
Ventura,  California. 

(Organized  1898.) 

EDMUND  W.  GERRY,  President  W.  G.  WILDE,  Secretary 

Assets  December  31  of  previous  year §44,053  53 

INCOME. 

Net  amount  of  premiums  wTitten $31,335  IS 

From  interest  and  rent 1,538  58 

From  other  sources 250  00 

Total  income $33,12  5  76 

Sum $77,177  29 

EXPENDITURES. 

Net  amount  paid  for  losses $7,947  95 

Commissions  paid  agents 5,823  16 

Salaries  paid  officers  and  employees 4,200  00 

Taxes  paid  on  premiums 703  92 

Office  expenses 1 ,468  61 

Other  expenditures 411  54 


Total  expenditures $20,555  18 


Balance $56,622  1 1 
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ASSETS. 

Cash  on  hand S39,008  46 

Home  office  building 13,041  66 

Premiums  in  course  of  collection 4,571  99 

Balance  Brakey  note 250  00 

Office  furniture  and  fixtures 400  00 

Total  assets $57,272  11 

LIABILITIES. 

Second  half  1924  premium  tax $304  37 

All  of  1925  accrued  tax 810  63 

Commission  on  premiums  in  course  of  coUection 685  80 

Total  liabilities $1,800  80 

RISKS. 

Property  at  risk  December  31  of  previous  year $10,914,101  62 

Risks  canceled,  withdrawn  or  terminated  during  year 3,095,061  23 

Risks  added 4,667,232  26 

In  force  December  31,  1925 12,486,272  65 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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FIFTY-EIGHTH  ANNUAL  REPORT 

OF   THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  IL     LIFE  AND  FRATERNAL. 


Ix5URA^XE  Depertmext.  S.vx  Fr-Occisco.  April  L5,  1926. 

To  His  Excellency,  Friend  Wm.  Richardsox, 

Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  pro\-ision  of  Section  595  of  the  Pohtical  Code,  I 
respectfully  submit  Volume  II  of  the  Fifty-eighth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  SA-nopses 
of  the  statements  of  all  life  insurance  companies  and  fraternal  benefit 
societies,  statistical  tables  and  other  information  relative  to  these  classifi- 
cations of  insurance,  for  the  calendar  year  ending  December  31,  1925, 

Respectfully  submitted. 

Charles  R.  Detrick, 
Insu  ra  n  ce  Com  m  issioner. 


SUMMARY  OF  COMPANIES. 


The  total  number  of  life  insurance  companies  and  fraternal  societies 
operating  in  the  State  of  California  is  one  hundred  and  forty-nine. 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 


Kind  of  company 

Of 
California 

Of  other 
states 

Of  foreign 
countries 

Life  (Stock) 

6 

1 

7 

50 
23 
3 
52 

2 

Life  (Mutual) 

Life  and  Accident  (Assessment) ..        .  

Fraternal 

1 

Totals - - 

18 

128 

3 

COMPANIES  ADMITTED  IN  1925. 

Life  (Stock). 
Of  other  States. 

Central  Life  Insurance  Company  of  Illinois,  Chicago,  Illinois . October      23 

Columbus  Mutual  Life  Insurance  Company,  Columbus,  Ohio February    13 

People's  Life  Insurance  Company,  Frankfort,  Indiana May  21 

Life  (Mutual). 

Of  Other  States. 

Springfield  Life  Insurance  Company,  Springfield,  Illinois ..May  28 


Life  (Assessment). 
Of  California. 
Golden  State  Guarantee  Fund  Insurance  Company,  Los  Angeles. 

Mutual  Benefit  and  Life  Associations  (Assessment). 

Sections  452a  and  453  Civil  Code. 

Of  California. 

Central  California  Mutual  Life  and  Benefit  Association,  Santa  Rosa Arpil  14 

Inglewood  Mutual  Benefit  and  Life  Association,  Inglewood January     31 

Fraternal. 
Of  Other  States. 

Lutheran  Brotherhood,  Minneapolis,  Minnesota - - -- - September  30 

Supreme  Forest  Woodmen  Circle,  Omaha,  Nebraska - December  15 

COMPANIES  RETIRING  FROM  CALIFORNIA  IN  1925. 

Fraternal. 

American  Mutual  Benefit  Association,  Houston,  Texas,  withdrew  from  California  November  17,  1925. 
Order  of  Rimeberg,  Negaunee,  Michigan,  discontinued  as  a  fraternal  benefit  society. 

CHANGE  OF  NAME. 

Life  (Stock). 
Cloverleaf  Life  and  Casualty  Company,  Jacksonville,  changed  its  name  to  American  Bankers  Insurance  Company. 

Life  (Assessment). 
Pioneer  Life  and  Casualty,  San  Francisco,  changed  its  name  to  Pioneer  Casualty  Company. 
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The  following  summary  shows  that  the  premiums  received'on  ordinary 
life  insurance  business  in  California  during  the  past  thirty  j^ears  have  been 
$692,016,801.58  and  losses  paid  $231,408,797.94. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

1896      --- 

$4,004,510  06 

4,252,455  61 

4,491,699  78 

4,925,429  09 

5,083,412  06 

6,242,443  41 

7,480,488  89 

8,860,405  31 

10.166,656  76 

10,550,503  86 

10,643,952  00 

11.017,207  20 

11.658.903  26 
12,557,869  31 
ia.,501,003  98 
14,811,167  84 
16,718.297  79 
18,454,772  20 
19,831.311  69 
20.789,182  26 
22,068,036  85 
24,864,397  88 
26,821,052  83 
32,824.685  03 
40.426,814  43 

47.220.904  98 
54.494.907  31 
65.192.349  32 
75.920.571  93 
85.535.408  66 

$2,106,786  19 

1897             

2.068.975  06 

1898                         

2  471.974  78 

1899 - 

2,473,543  38 

1900 - -- 

2.430.650  33 

1901 

2.975.847  61 

1902 

2.887.479  63 

1903 - 

2,881.932  78 

1904 - 

3,121,817  19 

1905 - 

3.400.490  37 

1906    

4.081,162  73 

1907                              

4.995.417  25 

1908 - - 

4.343.935  04 

1909 

4.404,398  96 

1910 ..- 

4,771,862  70 

1911 

5,719,644  03 

1912 - 

6,449,765  86 

1913                    

6,914,709  28 

1914                    

6,913,169  58 

1915                                  

8,668,950  09 

1916.. -. 

8,721,793  31 

1917 

8,621,962  70 

1918 

12,687,999  29 

1919 

13,328.968  22 

1920 

12  878.604  62 

1921 

13.869.036  49 

1922 

17,179.099  35 

1923 

19.435,167  11 

20.496.237  44 

1925 

20.107.416  61 

Totals 

S692.016,801  58 

$231,408,797  94 

The  following  summary  shows  that  the  premiums  received  on  industrial 
life  insurance  business  in  California  during  the  past  ten  years  have 
been  $63,810,218.88  and  losses  paid  $14,084,352.78. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

1916 

$2,892,004  74 
3,278,073  71 
3,720,752  72 
4,106,342  74 
5,094,653  77 
6.011,109  19 
6,954.430  87 
8.813.649  79 
10.683.599  51 
12.255.601  84 

$749  595  58 

1917 

809,922  36 
1,262,566  65 
1,141,301  31 
1  158  896  55 

1918 

1919 

1920 

1921 

1,223,291  20 
1,575,407  57 
1  869  497  15 

1922 

1923 

1924 

2  057  503  31 

1925 

2,236,251  10 

Totals 

$63,810,218  88 

$14,084,352  78 
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REPORT    OF    INSURANCE    COMMISSIONER. 


TABLE 
Showing  the  Business  Transacted  in  California  by  Fraternal 


Name 


Location 


Certificates  in  force 
December  31,  1924 


Number 


Certificates  issued, 
transferred  or  increased 


Number         Amount 


Aid  Association  for  Lutherans 

Alianza  Hispano  Americana 

American  Insurance  Union 

American  Woodmen — Supreme  Camp 

Ancient  Order  United  Workmen 

A.  P.  U.  M 

Ben  Hur — Supreme  Tribe - 

Brotherhood  of  American  Yeomen 

Catholic  ICnights  of  America 

Catholic  Order  of  Foresters 

Degree  of  Honor  Protective  Association 

Equitable  Fraternal  Union 

Fraternal  Aid  Union 

Fraternal  Brotherhood 

Fraternal  Order  of  Eagles 

Fraternal  Reserve  Association 

Grand  Fraternity 

Homesteaders  Life  Association 

L  D.  E  S 

Independent  Order  of  Foresters 

Knights  of  Columbus 

Knights  of  Pythias 

Ladies'  Catholic  Benevolent  Society 

Ladies  of  the  Maccabees 

Loyal  American  Life  Association 

L'Union  St.  Jean  Baptiste  D'Amerique 

Lutheran  Brotherhood 

Maccabees 

Masonic  Life  Association 

Modern  Brotherhood  of  America 

Modern  Order  of  Praetorians 

Modern  Woodmen  of  America 

National  Fraternal  Society  for  Deaf 

National  Slovak  Society 

National  Union  Assurance  Society 

Neighbors  of  Woodcraft 

Order  of  Brith  Abraham 

Police  and  Firemen's  Insurance  Association... 

Polish  National  Alliance  U.  S.  A 

Royal  Arcanum 

Royal  Highlanders 

Royal  Neighbors  of  America 

Security  Benefit  Association.. 

Sons  of  Norway 

Sovereign  Camp  of  the  Woodmen  of  the  World 
or /and  The  Pacific  Woodmen  Life  Asso- 
ciation  

S.  P.  R.  S.  I . 

Travelers  Protective  Association 

United  American  Mechanics 

United  Artisans 

United  Commercial  Travelers 

United  Order  of  Americans 

U.  P.  E.  C.__ 

U.  P.  P.E.  C.._.- ,., 

Western  Mutual  Life  Association 

Woman's  Benefit  Association  of  Maccabees... 

Woman's  Catholic  Order  of  Foresters 

Woodmen  of  the  World 

Workmen's  Circle 

Workmen's  Sick  and  Death  Benefit  Fund  of 
the  U.  S.  A 


Totals. 


Appleton 

Tucson 

Columbus 

Denver 

Fargo 

Oakland 

Crawfordsville.. 

Des  Moines 

St.  Louis 

Chicago 

St.  Pad. 

Neenah 

Lawrence. 

Los  Angeles 

Kansas  City 

Oshkosh. 

Philadelphia 

Des  Moines 

Oakland 

Toronto _ 

New  Haven 

Indianapolis 

Erie 

Port  Huron 

Chicago 

Woonsocket.^.. 

Minneapolis 

Detroit 

Buffalo 

Mason  City 

Dallas 

Rock  Island 

Chicago 

Pittsburgh 

Toledo... 

Portland 

New  York 

Indianapolis 

Chicago 

Boston 

Lincoln 

Rock  Island 

Topeka 

Minneapolis 


Omaha 

Oakland.. 

St.  Louis 

Pittsburgh 

Portland 

Columbus 

Milwaukee 

San  Leandro 

Oakland 

Los  Angeles 

Port  Huron 

Chicago 

Denver 

New  York 


New  York. 


102 

1,997 

1,013 

732 

563 

930 

1,115 

7,607 

158 

509 

628 

273 

4.157 

11,672 

131 

127 

143 

309 

9,103 

16,284 

5,581 

3,425 

226 

370 

16 

1 

27 

5,871 

45 

676 

1.086 

27,264 

236 

155 

2,547 

16,113 

179 

796 

297 

1,443 

252 

9,575 

9,134 

115 


9.660 

1,003 

41 

905 

4,122 

56 

10,659 

2,429 

1,881 

8,750 

750 

49,487 

1,521 

1.148 


235,395 


SI  16.500  00 

1,998.700  00 

1.518,284  27 

392,450  00 

943,000  00 

604,500  00 

1,406,497  00 

8.833,703  00 

197,950  00 

505,260  00 

587,550  50 

386,258  80 

4,820.231  00 

11,249,320  00 

184  000  00 

152,359  00 

169,350  00 

442,928  00 

9,533,300  00 

18,678,172  00 

6,603,598  00 

'  5,115,738  00 

175,277  50 

284,500  00 

21,250  00 

1,000  00 

49,000  00 

7,292,581  00 

162.000  00 

794,583  35 

1.723,600  00 

45,765,500  00 

185,500  00 

104,3.50  00 

4,184453  00 

17,323,100  00 

89,250  00 


176,100  00 
2.453.648  00 

322,000  00 
9,623,750  00 
10,456,446  00 

129,800  00 


5,070,549  41 


55,500  00 

1,116  258  00 

20,610,000  00 

61.000  00 

11,298,000  00 

1,045,375  00 

3,761,000  00 

7,180,182  88 

595,521  00 

75,890,600  00 

448,500  00 

287,000  GO 


$303,176,824  71 


127 

1,366 

329 

330 

330 

194 

299 

1,505 

2 

15 

105 

19 

916 

530 

25 

2 

8 

106 

779 

3,728 

893 

411 

8 

106 

4 

22 

10 

1,150 

93 

101 

782 

3,995 

27 

21 

105 

2,321 


744 
30 
191 
17 
1,596 
1,310 
29 


476 

1,096 

376 


1,045 
827 
44 

1,572 
500 
102 

1,080 
20 

5,715 
328 

205 


$151,000  00 

1,393,300  00 

360,920  00 

174,200  00 

567,000  00 

126,100  00 

441,447  00 

1,838,750  00 

2,000  00 

18,000  00 

111,098  50 

12.141  66 

1,064,840  00 

662,500  00 

35,600  00 

4  000  00 

8,.500  00 

133,000  00 

477,500  00 

4,233,479  00 

1,096,000  00 

792,500  00 

4,750  00 

75,500  00 

4,000  00 

13,100  00 

15,000  00 

1,426,900  00 

216,000  00 

116,033  34 

1  507,500  00 

6,755,.500  00 

24  859  00 

12,750  00 

147,604  00 

2,423.400  00 


20,300  00 
355,500  00 

20,000  00 
1,402,500  00 
1,310,132  00 

54,500  00 


691,800  00 
538,400  00 


5,461  50 

772.750  00 

4,135,000  00 

42,000  00 

10,084  00 

212,000  00 

204,000  00 

936,150  00 

14,750  00 

8,163,300  00 

128,400  00 

51,250  00 


$45,506,950  00 
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No.  5. 

Benefit  Societies  During  the  Year  Ending  December  31,  1925. 


Certificates  terminated 
during  the  year  1925 

Certificates  in  force 
Deceml)er31,  1925 

Received 
from  mem- 

Claiir.s 
incurred 

Claims  paid 
during  the 

unpaid 

bers  during 
the  year  1925 

during  the 
year  1925 

during  the 
year  1925 

Deeeuiber  31, 
1925 

Number 

Amount 

Number 

.\mount 

16 

$19,750  00 

213 

$247,750  00 

$6,.544  35 

$1,310  85 

$1,297  .50 

206 

1.58,900  00 

3,157 

3,233,100  00 

49.088  43 

26,100  00 

24.100  00 

'  "$2,000  Oo 

231 

221.662  27 

1,111 

1,657,.542  00 

25,345  13 

14,776  34 

11,909  15 

3,021  33 

214 

123,750  00 

848 

442,900  00 

9,614  .50 

3.010  00 

1,.508  90 

197 

343.000  00 

696 

1,167,000  00 

27,2,58  63 

3.244  00 

3.7,58  00 

32 

20,800  00 

1,092 

709,800  00 

23,952  85 

5.8.50  00 

5,200  00 

650  00 

251 

442.546  00 

1,063 

1.405.398  00 

37,511  23 

14,442  .50 

12,282  50 

2,401  46 

1,054 

1,233,547  00 

7,982 

9,324,6,56  00 

288.055  63 

101,551  61 

102,488  08 

7.650  00 

13 

19,700  OO 
61.556  00 
9,021  00 
23,642  72 

147 
465 
723 
276 

180,250  00 
461,704  00 
689.628  00 
374,757  74 

9,577  74 
12,972  79 
17,268  84 
11,616  85 

8,272  05 
6,056  00 
9.021  00 
16,329  98 

10.272  05 
6,556  00 
9.021  00 

14,963  56 

59 

10 

16 

1,328  22 

957 

1.171.332  00 

4.116 

4  713,739  00 

185,803  92 

88,034  70 

85,971  43 

7,865  00 

1.418 

1.236,284  00 

10,784 

10.675..536  00 

418,063  05 

266.193  77 

270.168  83 

22.415  40 

20 

31,000  00 

136 

188,.500  00 

5,886  67 

4.000  00 

2.000  00 

2.000  00 

13 

11,750  00 

116 

144.609  00 

3  085  73 

l.,500  00 

1..500  00 

19 

31.000  00 

132 

146,850  00 

3,701  40 

5,034  00 

5.134  00 

500  00 

87 

128,928  OO 

328 

447,000  00 

1.5,772  14 

2,1.50  00 

4.910  00 

839 

715,925  00 

9,043 

9,294,875  00 

213.922  81 

130.022  74 

135.444  35 

35.201   91 

3,506 

4.034,318  00 

16,506 

18,855.333  00 

386,686  72 

288.134  00 

288,784  00 

2,000  00 

509 

609,442  00 

5,965 

7,090,1.56  00 

108,581   13 

31,000  00 

35,490  00 

6  000  00 

303 

521.331  00 

3,533 

5.386,907  00 

128,892  38 

64.046  48 

71,799  00 

1(1,744  80 

16 

11,250  00 

218 

lfi8,777  .50 

8,011  79 

3.,5O0  00 

3.500  00 

500  00 

104 

75.750  00 

372 

284.250  00 

6,507  21 

4,1,58  14 

5,012  67 

145  47 

1 

1,000  00 

19 

24,250  00 

879  08 

23 

14,100  00 

266  88 

r 

' 'Y8,666'66' 

30 

46,000  00 

70O  82 

1,047 

1,329.688  00 

5.974 

7,389,793  00 

302.436  67 

'145,382"  97" 

'     "l3'8,8i2"7i 

"6,178  40 

23 

82..500  00 
180,250  00 

115 

627 

295,.500  00 
747,366  69 

13.631  41 
20,024  17 

164 

2Y,802'40 

"23,384  43' 

3,618  66 

.554 

1,105.150  00 

1,314 

2,125,9.50  00 

,54,674  25 

10,500  00 

9.500  00 

1,000  00 

3,241 

5.051,000  00 

28,018 

47,470.000  00 

727,896  56 

675,000  00 

002.207  30 

61,000  00 

8 

9,668  00 

255 

200,691  00 

5,046  14 

385  00 

505  00 

12 

9,250  00 

164 

108.350  00 

2,245  06 

7,000  00 

8.032  00 

908  00 

209 

325.855  00 

2,443 

4,006,202  00 

193,075  69 

97,368  97 

96.368  97 

3,000  00 

675 

647.400  OO 

17,759 

19,099,100  00 

223,441  88 

161.100  00 

151,293  80 

18.100  00 

7 

3.500  00 

172 

85,750  00 

3,959  37 

3,.500  00 

2,000  00 

l.,500  01) 

99 

1  441 

29  126  74 

13  283  63 

14,735  13 

625  65 

18 

""'I's.'m'ob' 

309 

184,200' 56' 

3,903  53 

1,800  00 

1,650  00 

1,250  00 

199 

396.496  00 

1,435 

2,412,652  00 

89,755  00 

74,307  04 

80,939  04 

12 

20.900  00 
871,250  00 

257 
10,313 

321,100  00 
10,155,000  00 

7,575  70 
168,692  26 

3.600  00 
69,770  75 

3,600  00 
71,770  75 

858 

"5,066"  66 

1,296 

1,324,047  00 

9,148 

10,442,531  00 

184,119  65 

100,522  00 

93,608  90 

16,100  00 

5 

3,000  00 

139 

181,300  00 

5,287  48 

2,000  00 

99 

135.500  00 
63,400  00 

377 
10.646 

556.300  00 
5,545,549  41 

695  78 
63,400  00 

095  78 
56,992  75 

^ 

no 

"  120,794'5i' 

14,372  66 

163 

1,216 

12,419  00 

6,956  12 

6.487  35 

1,040  27 

4 

6,666'66" 

37 

'5i.m"50 

2,207  45 

4,352  44 

4.352  44 

117 

109,008  00 

1.833 

1,780,000  00 

51,547  59 

21. ,528  .50 

21323  50 

545 

2.725,000  00 

4,404 

22,020,000  00 

.53.646  00 

19,035  30 

23,377  41 

9,314  io 

23 

26,000  00 

77 

77,000  00 

1,706  72 

1.177 

1,035.900  00 

11,054 

11,270,500  00 

241,375  62 

183,943' 66' 

"l"9'2',947'9i" 

""'43.986  50 

122 

41.415  00 

2,807 

1,215,960  00 

25,270  99 

8,747  50 

10,405  00 

927  ,50 

126 

252.000  00 

1.857 

3,713,000  00 

68,690  00 

103,500  00 

99.500  00 

1,000  00 

849 

986,693  56 

8,981 

7.129,639  32 

151,457  61 

132.956  09 

131.099  37 

(),500  00 

49 

38,253  50 

721 

572,017  50 

18,464  73 

38,2,53  .50 

35,465  50 

2,788  00 

5,720 

7.703,900  00 

49,482 

76.350.000  00 

1.039,428  57 

1,006.800  00 

1.009,060  00 

79,600  00 

386 

114,100  00 

1,563 

454.800  00 

16,716  90 

10,260  00 

9,456  00 

2,200  00 

83 

20,750  00 

1.270 

317.500  00 

19,306  91 

15,609  50 

14,813  25 

2,835  .50 

28,098 

$35,906,1.59  05 

245,302 

$313,680,081  66 

$5.863,,552  86 

$4,101,699  31 

$4,027,4,55  31 

$390,328  17 

2—45269      II 


LIFE  INSURANCE  COMPANIES 

(ORDINARY) 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1925. 


LIFE  INSURANCE  COMPANIES. 


ACACIA  MUTUAL  LIFE  ASSOCIATION. 
Washington,  D.  C. 

(Commenced  business  March  3,  1869.) 

WM.  MONTGOMERY.  President  J.  P.  YORT,  Secretary 

J.  H.  GLOVER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year 


INCOME. 

First  year's  i)rcniiunis  on  original  policies 

Promiuins  for  total  and  permanent  disability  benefits 

Additional  accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities.- 

Xew  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 


$3,973,763  29 

34,117  28 

3,109  06 

440,153  29 


Renewal  premiums  . 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies - 
Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Rents 


Policy  loans  reinstated 

Investment  expense 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets. 


$445,879  48 

225  00 

84,150  14 

123,477  17 

3,997  06 

15,798  96 


Total  income . 


$10,417,484  81 


$877,711  73 
9,288  59 
4,568  05 
3,973  40 

$895,541  77 


4,451,142  92 


$5,346,684  (9 
23,000  00 


673,527  81 

86,202  95 

16,696  35 

5,425  48 

43,042  55 

$6,194,579  83 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  the  year 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  endowments 

Premiimi  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  to  policyholders,  $1,391,897.51.) 

Settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent. 


.$614 

32 

298 

2 

440 

3 


Advert i.sing,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expen.se 

Furniture,  fixtures  and  safes 

Repairs  and  expen.ses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

City  and  county  taxes 

Other  disbursements ..., 

Agents'  balances  charged  off 


12 
571, 

31, 
142, 

97, 
437, 

49, 
106, 


,028 
637 
210 
894 
,153 
,973 

650 
,870 
709 
138 
911 
683 
437 
588 
338 
256 
524 
278 
078 
381 
055 
325 
291 
926 
207 


Total  disbursements- 


83,088,549  77 


Balance $13,523,514  87 
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LEDGER  ASSETS. 

Book  value  of  real  estate .?712,1.">7  8(i 

Mortgage  loan.s  on  real  estate 9,190,163  22 

Loans  secured  by  collateral ,5,000  00 

Loans  on  company's  policies 2,146,0.51   44 

Premium  notes  on  policies  in  force 11,388  38 

Book  value  of  bonds 890,277  66 

Cash  in  company's  office 8,393  92 

Deposits  in  banks,  not  on  interest 424,931  .51 

Deposits  in  banks,  on  interest 115,8.56  68 

.\gents'  balances 17,614  88 

Reinsurance  companies 1,679  32 

Total  ledger  assets $13,523,514  87 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $107,906  57 

On  bonds 9,491   23 

On  collateral  loans 33  75 

On  premium  notes,  policy  loans  or  liens 32,086  90 

149,518  45 

Market  value  of  real  estate  over  book  value 700  00 

Market  value  of  bonds  over  book  value 25,702  34 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 9,750  00 

Net  uncollected  and  deferred  premiums 1,874,804  65 

Office  furniture  and  fixtures 111 ,953  62 

Gross  assets $15,695,943  93 

Deduct  assets  not  admitted 1 68,035  64 


Admitted  assets $15,527,908  29 

LIABILITIES. 

Net  present  value  of  outstanding  policies $14,343,604  00 

Deduct  net  value  of  risks  reinsured 812,756  00 

$13,530,848  00 

Extra  reserve  for  disability  and  accidental  death  benefits 60,798  00 

Net  reserve $13,591,646  00 

Supplementary  contracts  not  involving  life  contingencies 69,598  94 

Incurred  for  disability  benefits 40,527  00 

Death  losses  in  process  of  adjustment $16,750  00 

Death  losses  reported,  no  proofs  received 55,077  23 

Total  policy  claims 

Premiums  i)aid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies 

Suspense 

Total $14,389,674  78 

Unassigned  funds 1 ,138,233  5 1 

Total $15,527,908  29 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 89,848  $174,663,911  00 

Issued  during  vcar 14,792  37,385,407  00 

Revived  during  year 3,659  8,403,800  00 

Increased  during  year 4  7,000  00 

Balance  of  transfers 2     

Totals  after  transfers 108,305     $220,460,118  00 

Deduct  ceased  by —  Number  Amount 

Death 422  $779,800  00 

Maturity 16  17,500  00 

Expiry                    --   -   11  21,000  00 

Surrender 1,676  3,486,982  00 

Lapse     -.        8,248  19,466,100  00 

Decrease 12  543,100  00 


Total  terminated 10,.385        24,314,482  00 

Outstanding  at  end  of  year 97,920     $196,145,636  00 


Policies  reinsured 9,894       $23,156,200  00 


LIFE  INSURANCE. 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  i)revious  year- 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


IjOss  from  loading 

Interest  earned 

Investment  expenses . . 


Insurances. 

$1,106,973  88 

1,632,908  75 


8681,508  14 
28,586  75 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  of  risk. 
Actual  mortality 


$652,921  39 
450,962  25 


$1,559,605  99 
532,933  26 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholders 

Carried  to  profit  account 

Carried  to  loss  account 


Investments. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  Decejnber  31,  1925 


$1,046,274  69 
1,138,233  51 


Increase  in  surplus- 
Totals 


Number 
3,948 
1,202 

5,150 
315 


1 
25 


Gain 

in  surplus 


$201,<J5',»   14 


1,026,672  73 
4,716  24 


5,425  48 


43,042  55 


42,276   13 
19,986  67 


Amount 
$10,357,300  00 
4,131,400  00 

$14,488,700  00 
1,207,400  00 


4,835       $13,281,300  00 


$5,000  00 
71,376  7S 


$76,376  7S 
64,626  78 


$11,7.50  00 
$420,292  00 


Loss 
in  surplus 


$525,934  87 


673,845  66 
17,781  62 

485  50 
28,646  99 


$1,-338,653  46         $1,246,694  64 


$1,338.6.53  46 


01,958  82 
$1,338,653  46 


AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  1867.) 

MORGAN  B.  BRAINARD,  President  .1.  B.  .SLIMM().\,  Secretary 

E.  H.  LESTOCK  GREGORY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up : $10,000,000  00 

Ledger  assets  December  31  of  previous  year _ $197,009,192  79 
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INCOME.  ■•    "•  " 

I''irst  vr'Mr's  |)r('Miiiiinfi  1)11  orijiiiiul  |);)li('i(',s.  .  

l'r''iiiiiiiiis  for  total  ami  piTiiianeiit  disability  benefits 

Additional  accidental  death  benefits   _      _        . 

S  irrender  values  ajiplied  to  pay  first  year's  premiums 

Dividend.s  to  piircha.se  paid-up  additions  and  annuities 

C  >iisideration  for  original  anniities  involving  life  cjntingencies 

N'ew  premiums _. 

Renewal  premiums $37, .318,947   41 

Premiums  for  disability  benefits 

Premiums  for  accidental  death  benefits. 

I  )i vidends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 

Renewal  jiremiums  for  deferred  annuities 


1,010,108  03 
.")71,.i82  9.T 

I,()8.j,682  60 
14,915  44 
56,066  .50 


Renewal  premiums- 


Premium  income . 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  inv^olving  life  contingencies _ 

Dividends  left  with  (^omi)any  at  interest 

Interest — 

On  mortgage  loans     

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Rents 


Less  interest  on  deposit  for  reinsurance  reserves  . 


$4,948,989  28 

8,.577  61 

3,851,331  21 

1,468,080  12 

240,969  67 

149,277  93 

$10,667,225  82 
45,994  58 


From  other  sources  _.     

Profit  on  sale  or  maturity  of  ledger  assetS- 


Total  income 


Death  claims 

Mai  urcfl  endowments 

I'r.'niiums  waived  during  year.. 

Payments  made  to  policyholders 

.additional  accidental  death  benefits. 


DISBURSEMENTS. 


$17,261,640  98 

3,552,480  39 

41,010  77 

653,016  92 

443,140  00 


Net  amount  paid  for  loss-s  and  enilowments 

Annuities  in  .'olving  life  eonting;'ncies 

Surrender  valu<s  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  value  s  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policjh  olders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  companv  at  interest 

(Total  paid  policyholders,  $30,067,383.03.) 

S:>ttlement  of  policy  claims,  including  legal  expense 

S  ipiilriii"ntary  contracts  not  involving  and  involving  life  contingencies 

1  )i vidends  and  inten  st  thereon  surrendered  during  year 

IntiTcsf  piiid  on  claims  to  date  of  settlement 

Paid  stockh olders  for  dividends 

Commissions  to  agents 

Commvited  renewal  commissions 

.\s:ency  sioervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

l-"gal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Employees  group  insurance j 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$11,362,032  06 

449,786  81 

207,355  04 

82,289  45 

66,328  44 

2,039,199  62 

$14,206,991  42 


40,657,302  93 


$54,864,294  35 
120,451  38 
882,231  36 
274,868  31 


10,621,231  24 
55,486  71 
104,409  98 

$66,922,973  33 


$21,951,289  06 

756,314  51 

4,663,076  55 

97,204  89 

572,618  67 

1,685,682  60 

66,328  44 

274,868  31 

18,418  12 
686,180  61 
309,506  92 

73,757  79 

600,000  00 

7,083,787  30 

.52,728  74 
245,757  65 
815,203  15 
474,099  08 
1,580,969  62 
469,945  65 
8.30,101  56 

13,455  42 
207,617  73 
328,707  33 

.56,262  94 
680,236  18 
187,464  58 

24,417  02 
263,377  96 
458,342  30 

15,136  81 

728  90 

559,188  97 

$46,419,179  38 

8217,512.986  74 
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LEDGER  ASSETS. 

Book  value  of  real  estate - $2,335,810  27 

Mortgage  loans  on  real  estate 89,615,878  52 

Loans  seeured  by  collateral 145,000  00 

Loans  on  company's  policies 25,085,976  47 

Premium  notes  on  policies  in  force 38,742  31 

Book  value  of  bonds  and  stocks 93,766,967  08 

Cash  in  company's  office 1,815  69 

Deposits  in  banks,  on  interest 6,559,300  38 

Bills  receivable  and  agents'  balances - --  *36,503  98 

Totalledger  assets -  $217,512,986  74 

♦Minus. 

Interest  due —  Non-Ledger  Assets. 

On  mortgages --- - ---         $3,321,916  83 

On  bonds 1,057,621  66 

On  collateral  loans.. 3,625  00 

On  premium  notes,  policy  loans  or  liens 386,339  85 

On  other  assets 3,268  16 

On  agents'  notes 137  50 

4,772,908  90 

Amortized  or  investment  value  of  bonds  over  book  value 1,081,568  61 

Market  value  of  stocks  over  book  value 4,966,371  23 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 25,000  00 

Not  uncollected  and  deferred  premiums 8,372,260  22 

Gross  assets $236,731,095  70 

Deduct  assets  not  admitted 17,192  59 

Assets,  life  business $236,713,903  11 

Assets  accident,  health  and  liability  business 37,480,746  15 

Admitted  assets $274,194,649  26 

LIABILITIES. 

Net  present  value  of  outstanding  policies $190,229,256  00 

Deduct  net  value  of  risks  reinsured 4,390,509  00 

$185,838,747  00 

Extra  reserve  for  disability  and  accidental  death  benefits 3,859,968  00 

Net  reserve $189,698,715  00 

Supplementary  contracts  not  involving  life  contingencies 4,172,667  00 

Incurred  for  disability  benefits.  ... 1 ,69 1 ,369  00 

Policies  canceled  and  not  included  in  "net  reserve" 16,658  00 

Claims  for  matured  endowments  due  and  unpaid $98,407  00 

Death  losses  in  process  of  adjustment 420,742  00 

Death  losses  reported,  no  proofs  received 141,942  74 

Death  losses  and  other  policy  claims  resisted 330,593  75 

Reserve  for  net  losses  incurred,  but  unreported 1 ,400,000  00 

Disability  and  accidental  death  benefits 66,205  20 

Annuity  claims  involving  life  contingencies 1,571  37 

Total  policy  claims . 2,459,462  06 

Unpaid  on  supplementary  contracts  not  involving  life  contingencies 932  32 

Dividends  left  with  company  at  interest 1,511,217  86 

Premiums  paid  in  advance . 327,800  98 

Interest  and  rent  paid  in  advance 628,419  56 

Commissions  due  to  agents  on  premium  notes  when  paid 7,897  51 

Commissions  to  agents,  due  or  accrued 16,698  24 

Salaries,  rents,  office  expenses,  bills  and  accounts 95,418  18 

Medical  examiners  and  legal  fees 37,777  42 

Estimated  amount  hereafter  payable  for  taxes 1,893,829  67 

Unpaid  dividends  to  stockholders 150,000  00 

Dividends  or  other  profits  due  policyholders 241,312  60 

Dividends  on  annual  dividend  policies 2,910,341  00 

Dividends  on  deferred  dividend  policies 161,445  00 

Set  apart,  upon  deferred  dividend  policies 2,777,521   00 

Reserve  under  sub-standard  contract 61,427  00 

Missing  policy  claimants 20,350  72 

Voluntary  reserve  for  disability  benefits 400,000  00 

Special  reserves 4,691,485  46 

Liabilities,  life  business $21 3,972,745  58 

Liabilities  accident,  health  and  liability  business 27,762,313  24 

Capital  paid-up     _ $10,000,000  00 

Unassigned  funds  _. 22,459,590  44 

Surplus  as  regards  policyholders 32,459,590  44 

Total.. _ $274,194,649  ?6 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 380,670  $1,967,897,468  00 

Issued  during;  year 126,14.')       704,815,377  00 

Revived  during  year 646  2,904,698  00 

Increased  during  year 199,039,352  00 

Totals  after  transfers _ .  _ 507,46 1  $2,874,656,895  00 

Deduct  ceased  by —  Number  Amount 

Death 3,723  $17,738,507  00 

Maturity 2,460  3,529,115  00 

Disability 56  521,140  00 

Expiry 15,599  15,225,565  00 

Surrender 8,936  41,824,024  00 

Lapse 24,151  114,670,403  00 

Decrease 4,159,512  00 

Withdrawal 181,247,014  00 


Total  terminated 54,925       378,915,280  00 


Outstanding  at  end  of  year 452,536  $2,495,741,615  00 


Policies  reinsured 2,901       $66,989,151  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Ordinary  Group 

Number             Amount  Number             Amount 

In  force  December  31  of  previous  year 18,531       $83,603,345  83  105       $22,681,245  00 

Issued  during  year 5,920        29,505,70101  40         19,523,653  00 


Totals 24,451     $113,109,046  84  145       $42,204,898  00 

Ceased  to  be  in  force 2,730         11,714,845  43  14  9,317,924  00 


In  force  December  31,  1925 21,721     $101,394,20141  131       $32,886,974  00 


Unpaid  December  31  of  previous  year 13  $44,436  00 

Incurred  during  year 218  750,647  88     $150,250  00 


Totals 231  $795,083  88 

Settled  during  year , 213  751,51188     148,950  00 


Unpaid  December  31,  1925 18  $43,572  00     $1,300  00 

Premiums  collectedor  secured  in  cash  and  notes  or  credits $3,013,656  44 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Premiums  received  during  year $54,601,221  00 

Deduct  net  premiums  on  same 49, .340,758  00 


Loading  on  gross  premiums $5,260,463  00 

Insurance  expenses 13,036,791  00 


Loss  from  loading   $7,776,328  00 

Interest,  dividends  and  rents $10,621,231  00 

Add  excess  of  interest  and  rents  due 4,097,527  00 


Total $14,718,758  00 

Deduct  excess  of  interest  and  rents  due 3,851,157  00 


Interest  earned  during  year $10,867,601  00 

Investment  expenses 887,776  00 


Interest  on  investments $9,979,825  00 

Deduct  net  interest.- 238,865  00 


Balance $9,740,960  00 

Interest  required  to  maintain  reserve 6,463,869  00 


Gain  from  interest $3,277,091  00 

Expected  mortality  on  net  amount  at  risk $23,839,057  00 

Total  death  losses  incurred 14,615,782  00 


Gain  from  mortality 9,223,275  00 

Loss  from  mortality  under  annuities 141,438  00 

Reserves  on  po!i<'ies  surrendered 

Deduct  amount  paid  in  cash 


Gain  from  policies  surrendered. 
Loss  from  changes  and  rest  orations - 
(iain  during  year  from  reserves 


Total  gain  during  year 1,031,699  00 

Dividends  declared  to  stockholders 600,000  00 

Decrease  in  .surplus  on  dividend  account 3,104,068  00 

Increase  in  special  funds  and  special  reserves 403,756  00 

Carried  to  loss  account 729  00 
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Investments. 

Gain  from  real  estate $2,781   00 

Loss  from  real  estate ^^ $li(),412  00 

Gain  from  stocks  and  bonds 2,201,436  00 

Ix)ss  from  stocks  and  bonds 528,777  00 

Gain  from  assets  not  admitted 7,368  00 

Miscellaneous. 

Ia>ss  on  account  of  disability  benefits 1,2.")3,174  00 

Gain  on  account  of  accidental  death  benefits 84,845  00 

Tax  on  stock  capital 537,934  00 

Total  gains  and  losses  in  surplus $15,828,495  00      $14,376,616  00 

Surplus. 

Surplus  December  31  of  previous  year $16,289,279  00 

Surplus  December  31  of  current  year 17,741,158  00 

Increase  in  suri)lus_ _ _.     1,451,879  00 

Totals ..- $15,828,495  00      $15,828,495  00 


AMERICAN  BANKERS  INSURANCE  COMPANY. 
Jacksonville,  Illinois. 

(Commenced  business  March  1,  1925.) 

F.  H.  ROWE,  President  '  R.  V.  ROWE,  Secretary 

A.  G.  McKINNON,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  March  1,  1925 $3,625,194  28 

INCOME. 

First  year's  premiums  on  original  policies $72,598  49 

Premiums  for  total  and  permanent  disability  benefits 312  15 

Accidental  death  benefits 2.50  00 


New  premiums $73,070  64 

Renewal  premiums $486,176  72 

Renewal  premiums  for  disability  benefits 3,182  33 

Renewal  premiums  for  accidental  death  benefits 797  65 

Coupons  applied  to  pay  renewal  premiums 377  07 


Renewal  premiums 490,. 533  77 

Weekly  premiums  on  industrial  insurance 1.56, .577   12 


Premium   income $720,181   53 

Coupons  left  with  company  at  interest 13,121  29 

Interest — 

On  mortgage  loans $92,229  63 

On  collateral  loans 3,687  88 

On  bonds  and  dividends  on  stocks 13,613  29 

On  premium  notes,  policy  loans  or  liens 22,614  .56 

On  deposits 2,997  22 

Miscellaneous 169  93 

Rents 35,843  53 


Trust  fund  account 

Discount  on  mortgage 

Profit  on  sale  or  maturity  of  ledger  assets. 

Income  from  life  department 

Income  from  casualty  department 


Total  income $2,272,593  19 

DISBURSEMENTS. 

Death  claims $170,976  08 

Matured  endowments 3, 100  00 

Premiums  waived  during  year 1 ,06 1  36 

Payments  made  to  policyholders 550  00 

Illness  benefits,  industrial 3,390  46 


Net  amount  paid  for  Io.s.ses  Atid  endowments $179,078  50 
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Premium  notes  and  liens  voided  by  lapse $166  18 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 98,817  91 

Coupons  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,333  63 

Coupons  to  pay  renewal  premiums i 377  07 

Coupons  left  with  companv  at  interest . ^ 13,121  29 

(Total  paid  policyholders,  $292,894.58.) 

Settlement  of  policy  claims 1,417  99 

Supplementary  contracts  not  involving  life  contingencies 449  90 

Commissions  to  agents 1 40,46 1  60 

Compensation  of  managers  and  agents  not  paid  by  commission 7,201  64 

Agency  supervision  expenses 12, 188  14 

Branch  office  expenses 2.5, .564  .50 

Medical  examiners  and  inspection  of  risks 17,348  41 

Compensation  of  officers  and  home  office  employees 5.5,049  38 

Rent - - 13,335  00 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 32, .303  75 

Legal  expense 7,620  68 

Furniture,  fixtures  and  safes 3,906  73 

Repairs  and  expenses  on  real  estate 20,812  79 

Taxes  on  real  estate : 8,863  29 

State  taxes  on  premiums 6,420  48 

Federal  taxes 4,465  74 

Insurance  department  licenses  and  fees 8,192  16 

.\11  other  licenses,  fees  and  taxes 4,311  75 

Other  disbursements 7,073  23 

Agents'  balances  charged  off 26,334  04 

Loss  on  sale  or  maturity  of  ledger  assets 7,467  36 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,345,390  .31 

Total  disbursements .1 ........ ..  $2,049,073  45 

Balance ^ $3,848,714  02 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,025,663  88 

Mortgage  loans  on  real  estate.^ 1,603,058  74 

Loans  secured  by  collateral 160,000  00 

Loans  on  company's  policies 504,849  o5 

Premium  notes  on  policies  in  force 2,510  77 

Book  value  of  bonds  and  stocks 193,965  28 

Cashi  n  company's  office 2,126  24 

Deposits  in  banks,  not  on  interest '. 35,265  40 

Deposits  in  banks,  on  interest 245,323  49 

Bills  receivable 47,571  87 

Premium  tax  advance 500  00 

Ledger  assets,  casualty  department 27,878  80 

Total  ledger  assets... $3,848,714  02 

Interest  due — -  Kon-Ledger  Assets. 

On  mortgages. $36,911  01 

On  bonds 1,444  08 

On  collateral  loans.. 2,699  53 

On  premium  notes,  policy  loans  or  liens 130  45 

On  bank  deposits 221  84 

Unearned  premiums  on  fire  insurance 561  46 

Rents 1,450  00 

43,418  37 

Market  value  of  real  estate  over  book  value 22,917  60 

Net  uncollected  and  deferred  premiums 96,859  76 

Non-ledger  assets,  casualty  department 87,089  92 

Gross  assets  _.- _ $4,098,999  67 

Deduct  assets  not  admitted 104,262  60 

Admitted  assets $3,994,737  07 

LIABILITIES. 

Net  present  value  of  outstanding  policies $3,300,988  00 

Deduct  net  value  of  risks  reinsured 38,271  00 

$3,262,717  00 

Extra  reserve  for  disability  benefits 1,538  00 

Net  reserve $3,264,255  00 

Supplementary  contracts  not  involving  life  contingencies. . ■  5,492  00 

Incurred  for  disability  benefits 11,434  00 

Claims  for  death  losses  in  process  of  adjustment $10,613  00 

Death  losses  reported,  no  proofs  received 10,725  00 

Reserve  for  net  losses  incurred,  but  unreported.  ^ 906  00 

Total  policy  claims., , . 22,244  00 


LIFE  INSURANCE. 
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rreiuiiiiiis  piiid  in  advance , •. 

IiiterpsI  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners'  fees 

Estimated  amount  hereafter  i)ayable  for  taxes 

Unpaid  divi<londs  to  stockholders 

Quinijueniiial  coupon  fund 

Annuity  coupon  fund 

All  other  liabilities 

Liabilities,  life  department 

Liabilities,  casualty  department 

Capital  paid  up ^ 

L' nassigued  f unds. ^^ 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 
Issued  during  year 


,        Totals  after  transfers. 

D  educt  ceased  by — 

Death 

Maturity l 

Disability 

Expiry 

Surrender .  . 

Lapse 


$2,696  72 

11,108  88 

1.450  00 

768  00 

17,000  00 

486  00 

33,946  93 

27,605  44 

1,261  83 

3,399,748  80 

132,086  61 

400,000  00 

62,901  66 

$3,994,737  07 


Amount 
$24,146,493  00 
3,806,470  00 


22,296      $27,952,963  00 


Number 
19,920 
2,376 


Number 

172 

4 

1 

326 

404 

1,996 


Amount 

$188,856  00 

4,000  00 

4,000  00 

424,244  00 

746,634  00 

2,221,209  00 


Total  terminated. 


Outstanding  end  of  j-ear. 
Policies  reinsured 


2,903 
19,393 


EXHIBIT  OF  POLICIES  (Industrial). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Lajwo 


Number 

29,269 

47,870 

2,680 


Number 

259 

39,554 


Amount 
$49,390  00 
7,675,394  00 


Total  terminated. 


39,813 


Outstanding  at  end  of  year . 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


GAIN  AND  LOSS  EXHIBIT. 


Insurances. 

$218,249  74 

332,201  88 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality  on  net  amount  at  risk 


$158,723  62 
43,044  57 


$115,679  05 
96,031  80 


$313,787  00 
149,485  80 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

IncTease  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$19,647  25 


164,302  20 
13,110  20 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain  on  account  disability  and  accidental  death  benefits... 

Loss  from  all  other  sources 

Balance  unaccounted  for 


15,148  34 


24,872  79 
882  52 


Total  gains  and  losses  in  surplus. 
Increase  in  surplus 


$237,963  30 


Totals. 


$237,963  30 


3,588.943  00 


$24,364,020  00 


678         $1,885,268  00 


Amount 
$5,468,067  00 
9,673,596  00 
530,096  00 


79,819       $15,671,759  00 


7.724,784  00 


40,006    $7,946,975  OO 


Loss 
in  surplus 


$113,954  14 


15,976  00 
2»),334  04 


4.169  86 
3,297  .50 


17.351  41 
628  34 


$181,711  3S 
56,251  92 


$237,963  30 
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AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Commenced  business  March,  1905.) 

W.  L.  MOODY,  Jr.,  President  W.  J.  SHAW,  Seeretary 

W.  A.  OLIVER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

J,edger  assets  December  31  of  previous  year $10,210,080  .W 

INCOME. 

First  year's  premiums  on  original  policies —  $750, ."iOO  45 

Premiums  for  total  and  permanent  disability  benefits 18,501  22 

Accidental  death  benefits 12,091  35 

Surrender  values  applied  to  pay  first  year's  premiums  — _.  16,057  82 

First  year's  premiums  on  original  policies $797,159  84 

Consideration  for  original  annuities  involving  life  contingencies 5,138  21 

New  premiums $802,298  05 

Renewal  premiums $1,977,990  06 

Renewal  premiums  for  disability  benefits 47,810  78 

Renewal  premiums  for  accidental  death  benefits 18,338  57 

Group  insurance  premiums 15,879  09 

Industrial  premiums 5,235,196  31 

Renewal  premiums 7,295,214  81 

Premium  income $8,097,512  86 

Supplementary  contracts  not  i  nvolving  1  i  f e  contingencies 10,820  46 

Coupons  left  with  company  at  interest. 38,203  68 

Interest —  • 

On  mortgage  loans $520,510  34 

On  collateral  loans 2,181  94 

On  bonds  and  dividends  on  stocks 395,466  06 

On  premium  notes,  policy  loans  or  liens 124,473  70 

On  deposits 5,226  82 

On  certificate  of  deposit 1,688  76 

On  agents'  balances 21  85 

Rents 139,417  47 


1,188,986  94 

From  other  sources 70,895  22 

Attorney  fees 634  45 

Agents'  balances  previously  charged  off 1,702  00 

Profit  on  sale  or  maturity  of  ledger  assets 39,643  39 

From  accident  statement 760,286  94 


Total  income $10,208,685  94 

DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Payments  made  to  policyholders- 
Accidental  death  benefits--' 


Net  amount  paid  for  losses  and  endowments $1,674,024  36 

Annuities  involving  life  contingencies 3,885  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 554,939  12 

Surrender  values  to  pay  new  premiums ' 16,057  82 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 24,420  61 

Local  advisor  and  special  inspectors'  compensation 13,102  91 

Coupons  left  with  company  at  interest 38,203  68 

(Total  paid  policyholders,  $2,324,633.50.) 

Settlement  of  policy  claims,  including  legal  expense 7,166  48 

Supplementary  contracts  not  involving  and  involving  life  contingencies 5,871  49 

Coupons  and  interest  thereon  surrendered  durmg  year 7,147  69 

Paid  stockholders  for  dividends 120,000  00 

Commissions  to  agents - --.  2,254,074  82 

Compensation  of  managers  and  agents  not  paid  by  commission 36,379  12 

Agency  supervision 49,241  28 

Branch  office  expenses 724,401   32 

Medical  examiners'  fees  and  inspection  of  risks 148,067  96 

Compensation  of  officers  and  home  ofiice  employees 306,600  30 

Rent 185,856  66 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 152,438  41 

Legal  expense 5,686  95 

Furniture,  fixtures  and  safes 49,209  20 

Repairs  and  expenses  on  real  estate 67,119  92 

Taxes  on  real  estate 46,.524  29 

State  taxes  on  premiums 57,317  05 

Federal  taxes 35,742  7 1 
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Insurance  department  licenses  and  fees $21,632  42 

Municipal  and  county  taxes 7,482  9.'> 

Other  disbursements 35,998  00 

Agents'  balances  charped  off .'i.OH.'y  29 

Loss  on  sale  or  maturity  of  ledger  assets 18')  00 

From  accident  statement 709,131  91 


Total  disbursements. $7,362,974  72 

Balance $22,056,391  72 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,298,698  13 

Mortgage  loans  on  real  estate 7,868,571   13 

Loans  secured  by  collateral 25,351   00 

Loans  on  this  company's  policies 2,220,269  50 

Book  value  of  bonds  and  stocks 8,713,208  67 

Deposits  in  banks,  not  on  interest 1,437,160  74 

Dei)osits  in  banks,  on  interest 217,358  31 

Agents'  balances 145,274  24 

Certificates  of  deposit  (demand) 1 30,500  00 

Total  ledger  assets $22,056,39 1  72 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $390,064  65 

On  bonds 1 52,352  46 

On  collateral  loans 491  28 

On  premium  notes,  policy  loans  or  liens 9,859  50 

On  certificates  of  deposit 1,661  51 

On  bank  balances 1,522  20 

Rents 2, 154  90 

558,106  50 

Market  value  of  bonds  over  book  value 239,869  80 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 35,851  00 

Net  uncollected  or  deferred  premiums 434,503  30 

Premium  extension  agreements 40,092  88 

Premiums  actually  collected  and  in  transmission 49,424  33 

Unearned  premiums  on  fire  insurance  policies 569  53 

Gross  assets $23,4 14,809  06 

Deduct  assets  not  admitted 2 17,370  31 

Admitted  assets $23, 197,438  75 

LIABILITIES. 

Net  present  value  of  outstanding  policies $18,515,171  00 

Deduct  net  value  of  risks  reinsured 82,595  00 

Net  reserve $1 8,432, .576  00 

Supplementary  contracts  not  involving  life  contingencies 91,922  48 

Incurred  for  disability  benefits 63,185  00 

Policies  canceled  and  not  included  in  "net  reserve" SI, SIS  00 

Death  losses  in  process  of  adjustment $178,307  38 

Death  losses  reported,  no  proofs  received .58,523  .50 

Death  losses  and  other  policy  claims  resisted 18,867  50 

Disabihty  benefits 2,408  00 

Supplementary  contracts  involving  life  contingencies 4,470  00 

Total  policy  claims 262,576  38 

Dividends  loft  with  company  at  interest 5,773  99 

Premiums  i)aid  in  advance 5,111  34 

Interest  and  rent  paid  in  advance 62,046  31 

Commissions  to  agents 1 ,468  20 

Salaries,  rents,  office  expenses,  bills  and  accounts 8,386  OS 

Medical  examiners'  and  legal  fees 3,639  00 

Estimated  amo\int  liereafter  payable  for  taxes 1 12,294   13 

Unpaid  dividends  to  stockholders 10,000  00 

Special  compensation  policies I 13, 102  91 

Set  apart  upon  defcrrred  dividend  poHcies 326,617  00 

Reserve  for  depreciation  of  home  office  building 82,092  00 

Dividends  apportioned  to  stockholders 120,000  00 

All  other  liabilities 95,816  03 

Capital  paid  up 1,000,000  00 

Unassigned  funds 2,419,013  90 

Total $23,197,438  75 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year ,59,848  $87,999,930  00 

Issued  during  year 23,616  37,797,.505  00 

Revived  during  year .    2,446  3,748,446  00 

Increased  during  year 69,280  00 

Totals  after  transfers 85,910     $129,615,161  00 
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Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 

4 

38 

160 

1,664 

13,8!K) 


Amount 

$7()l,6r)8  00 

3,720  00 

.■)4.000  00 

1 16,483  00 

2,.")70,413  00 

20.()'.)4,200  00 

248,947  00 

l,().J0,4,i0  00 


Total  terminated 

Outstanding  at  end  of  year 

EXHIBIT  OF  POLICIES  (Industrial). 

At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year 


16,1.-)1 
()<),7")<) 


X  umber 

843,1.->1 

386,4.-)0 

23,692 


$2r),439,871 
$104,17r>,290 


Amouiil 

$104,067,492 

112,.-)01,.'J49 

.^),333,022 

563,40.5 


Totals  after  transfers 1,253,293     $282,465,468  00 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 


Decrease 

Total  terminated 

Outstanding  at  end  of  year. 


Number 

6,844 

170 

12 

8,563 

315,311 


Amount 

$1,315,886  00 

12,226  00 

1,387  00 

1,291,291  00 

79,752,336  00 

1,990,336  00 


In  force  December  31  of  previous  year 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

(.Jrdiiiary 
Number  Amount 

2,001  $3,373,608  00 

1,066  2,251,943  00 


3,067 
724 


$5,625,551  00 
1,.500,.583  00 


330,900 
922,.393 


Ind 
Number 
35,481 
23,578 

.57,0.59 
18,885 


84,363,462 
$198,102,006 


ustrial 

.\mount 

$6,692,162 

6,039,483 

$12,731,645 
4,383,167 


In  force  December  31,  1925 

I'npaid  December  31  of  previous  year. 
Incurred  during  year 


2,343         $4,124,968  00  40,174         $8,.348,478  00 


$2,000  00 
53,766  00 


$8,981 
50,787 


Totals 

20              $.55,766 

17                 24,766 

00 
00 

415 
365 

$.59,768  84 
51,782  2t) 

3              $31  000  00 

50 

$7,986  58 
.$415,897  76 

Preiiiiuiiis  collected  or  secured  in  < 

■ash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

in 

Gain 
surpli 

us 

Loss 
in  surplus 

Loading  on  gross  premiums 

Insurance  expenses 

$1,844,348  00 

3,864,611  00 

$2,020,263  00 

Interest  earned 

Investment  expenses 

$1,355,840  00 

279,110  00 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,076,730  00 
653,506  00 


$3,3,50,519  00 
1,424,828  00 


Gain  from  mortality 

Loss  from  mortality 

Gain  from  surrendered,  lapsed  policies. 

Dividends  to  .stockholders 

Dividends  to  policyholders 

Increase  in  special  funds 

Carried  to  profit  account 

Carried  to  loss  account 


1,925,691  00 
1,080,43800 


$10,003  00 
40,568  00 


2,166 

.507,369 

240,000 

37,524 

9,470 


30,.565  00 
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Investments. 

CJainsfroin  r.'al.-stalo        $l,utJ3  00 

Losses  from  rciil  estate $1. '1,482  00 

Gains  from  stocks  and  bonds 69,174  00 

Losses  from  stocks  and  bonds 185  00 

Loss  on  part  item h^^^  ^^ 

Loss  from  assets  not  admitted '),7(iS  00 

Gain  from  all  other  sources 76,948  00 

From  accident  department 34,713  00 

Balance  unaccounted  for 107,595  00 


Total  gains  and  losses  in  surplus $3,614,751  CO         $2, '.(75,638  00 

Surplus  December  31,  1924 $1,779,901   00 

.Surplus  December  31,  1925 2,419,014  00 

Increase  in  surplus 639,113  00 

Totals -- $3,614,751  00         .■!;3,614,75]  00 


BANKERS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  September  2,  1879.) 

GEO.  KUHNS,  President  G.  W.  F()WI-ER,  Secretary 

A.  F.  SMITH,  San  Francisco,  attorney  for  .service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $67,87 1 ,635  32 

INCOME. 

Fir.st  year's  premiums  on  original  policies $4,246,304  61 

Premiums  for  total  and  permanent  disability  benefits 207,326  98 

Accidental  death  benefits 128,234  42 

Surrender  values  applied  to  pay  first  year's  premiums 9,129  38 

Dividends  to  purchase  paid-up  additions  and  annuities 382,047  67 

Consideration  for  original  annuities  involving  life  contingencies 2,000  00 


New  premiums $4,975,043  06 

Renewal  premiums $16,375,728  27 

Renewal  premiums  for  disability  benefits 435,767  58 

Renewal  premiums  for  accidental  death  benefits 289,469  52 

Dividends  to  pay  renewal  premiums 1,4.59,362  49 

Surrender  values  applied  to  pay  renewal  premiums 14,722  64 

Renewal  premiums 18, .575,050  50 


Premium  income §23,5.50,093  56 

Supplementary  contracts  involving  life  contingencies 16.9.54  .56 

Supplementary  contracts  not  involving  hfe  contingencies 332,082  .34 

Dividends  left  with  company  at  interest 319,814  53 

Interest — 

On  mortgage  loans $3,101,335  03 

On  bonds  and  dividends  on  stocks 292,075  80 

On  premium  notes,  policy  loans  or  liens 409,289   12 

On  deposits 37,514  28 

On  other  debts  due  company _  _  28, 164  20 

Rents 16,332  83 

3,884,711   26 

From  all  other  sources 48,777   10 

Profit  on  sale  or  maturity  of  ledger  assets 31,322  24 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 372   19 


Total  income ._.       $28,184,127  78 

DISBURSEMENTS. 

Death  claims $8,763,1.39  87 

Matured  endowments 76,245  00 

Premiums  waived  during  year 31,021  .50 

Payments  made  to  policyholders 99,463  75 

Accidental  death  benefits III.  228,600  00 


Net  amount  paid  for  losses  and  endowments .$9,198,470   12 

-Annuities  involving  life  contingencies 2,056  96 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,032,067  39 

.Surrender  values  to  pay  new  and  renewal  premiums 23,852  02 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 388,870  83 

Dividends  to  pay  renewal  premiums 1,4.59.362  49 

Dividends  to  purchase  paid-up  additions  and  annuities I 382,047  67 

3—45269      II 
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Diviili-mls  left  witli  <-i)ini)aiiv  at  interest--    .     _  *31il,Slt   .">:{ 

(Total  paid  policyholders,  «ll.'.«l)(i,542.01.) 

SettloniPiit  of  policy  claims,  iiieludiiif;  legal  expense ',),'J76   58 

Supplpinentary  contraets  not  involviiiK  life  continEcncies 7'),027  O.'i 

Dividends  and  inti'rest  surrendered  during  year .')8,.')10  8(( 

1  )eercases  in  suspeii.se  accounts 14,283   10 

Commissions  to  ajjents 2,987,61()  66 

C<>mnuit<'d  renewal  commissions 38,779   1.") 

.•\geMcy  sui)ervisi<)n 277,451   40 

Branch  office  expenses 431, 167  96 

Medical  examiners  and  inspection  of  ri.sks 253,945  05 

Compen.sation  of  officers  and  home  office  employees 781 ,264  98 

Rent 136,141  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 427,417  26 

Legal  expense 416  88 

Furniture,  fixtures  and  safes 48,609  72 

Repairs  and  expenses  on  real  estate 12,7.50  M 

Taxes  on  real  estate 11,704  73 

State  taxes  on  premiums ._                         __  387,701  24 

Federal  taxes 1 2,803  94 

Insurance  department  licenses  and  fees 115,716  05 

.\11  other  licen.ses,  fees  and  taxes _      _                   _ _                       _  8,963  91 

Other  disbursements 335,856  00 

.Agents'  balances  charged  off 28,745  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 68,808  48 


Total  disbursements $19,331 ,  108  87 

Balance $76,724,654  23 

LEDGER  ASSETS. 

Book  value  of  real  e.state $802,646  34 

Mortgage  loans  on  real  estate 58,899,358  05 

Loans  on  company's  jjolicies 7,766,852  23 

Premium  notes  on  policies  in  force 699,701  48 

Book  value  of  bonds 7,419,975  59 

Deposits  in  banks,  not  on  interest 245,264  56 

Depo.sits  in  banks,  on  interest-    __                               _                                                           _    _  766,103  .59 

Agents'  balances 124,752  39 


Total  ledger  assets .$76,724,654  23 

Interest  due —  Non-Ledger  Assets. 

On  mortgages .      .    $1,309,673  38 

On  bonds 179,683  82 

On  premium  notes,  policy  loans  or  liens 250,31 1  29 

On  bank  balances _   _  1,580  43 

1,741,248  92 

Market  value  of  bonds  over  book  value 192,0.59  20 

Net  uncollected  and  deferred  premiums 3,299,204  44 


Gross  assets $81 ,9.57 , 1 66  79 

Deduct  assets  not  admitted 943,255  87 


Admitted  assets $81,013,910  92 

LIABILITIES. 

Net  present  value  of  outstanding  policies  -.. $63,377,880  00 

Deduct  net  value  of  risks  reinsured 40,131  00 


$63,337,749  00 

Extra  reserve  for  disability  and  accidental  death  benefits 1,208,968  00 

Supplementary  contracts  not  involving  life  contingencies 8.56, .587  00 

Incurred  for  disability  benefits 777,516  00 

Death  losses  in  process  of  adjustment $113,787  00 

Death  losses  reported,  no  proofs  received 407,863  00 

Death  losses  and  other  policy  claims  resisted 4,000  00 

Reserve  for  net  losses  incurred,  but  unreported 265,000  00 

Disability  benefits.    -_  42,35100 


Total  policy  claims 833,001  00 

Dividends  left  with  company  at  interest 1,122,028  00 

Premiums  paid  in  advance 1 10,000  00 

Interest  and  rent  paid  in  advance 75,933  56 

.Salaries,  rents,  office  espenses.  bills  and  accounts 35,000  00 

Medical  examiners  and  legal  fees 22,500  00 

Estimated  amount  hereafter  payable  for  taxes 718,000  00 

Dividends  or  other  profits  due  policyholders 199,423  27 

Dividends  on  annual  dividend  policies 2,825,000  00 

Reserve,  special  or  surplus  funds  not  included  above .= 5,497,612  91 

All  other  liabilities .524,424  27 

Contingency  reserve 2,870,167  91 


Total $81 ,01 3,9 1 0  92 


LIFE  INSURANCE. 


S5 


EXHIBIT  OF  POLICIES   (Ordinary). 


At  ciui  i>f  pn-vious  y<'!i 

Issup<l  (luring  year 

Hpceivod  duriiiR  year. 
Increased  during  year. 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  rei  nsured 


Number 

3,738 

26 

1,531 

2,324 

18,558 


Amount 

$8,611,330  00 

76,245  00 

4,339,753  00 

6,820,714  00 

.58,159,035  00 

4,207,623  00 


Xuinbcr 

3()1,98X 

46,330 

2,610 


Anioiiiit 

«76S,732,413  (K) 

148,333,075  00 

8,332,808  00 

378,428  00 


350,928  $925,777,624  00 


26,177 
324.751 


82,214,700  00 

$843,562,924  00 

$5,848,966  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925_ 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Number 
16,398 
2,403 

18,801 
1,759 


17 
225 


242 
235 


Amount 
$48,207,991  00 
9,122,127  00 

$57,330,118  00 
6,480,746  00 


17,042       $50,849,372  00 


$70,709  00 
548,878  00 


$6 19,. 587  00 
599,724  00 


$19,863  00 
$1,800,671  92 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$4,545,265  00 

6,158,577  00 


$4,015,228  00 
181,206  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $13,132,319  00 

Actual  mortality 7,999,722  00 

Expected  mortality  in  excess  of  actual 

Gain  from  mortality 

Loss  from  mortality 

Gain  from  surrendered  and  lapsed  policies 

Dividends  declared  to  policyholders 

Decrease  in  special  funds  and  reserves  during  year. 

Carried  to  profit  account 

Carried  to  loss  account 


$3,745,565  00 
2,685,196  00 


$1,814,231  00 


$2,888,525  00 


Investments. 

Gai  ns  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits.. 

Gain  from  all  other  sources 

Increase  in  difference  between  S.  U.  and  N.  L.  P.  valuation. 

Total  gains  and  losses  in  surplus 

.Surplus  December  31,  1924 

.Surplus  December  31,  1925 


$2,518,779  00 
2,870,168  00 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$1,060,369  00 


3,318,366  00 
'"'403,16.5  06 


47,421  00 


11,892  00 
56,831  00 


79,014  00 
237,378  00 


$5,176,623  00 


Loss 
in  surplus 


.151,613,312  00 


115  00 

50  00 

37,813  00 


68,808  00 
104,615  00 
149,809  00 


$5,176,623  00         $4,825,2.34  (M) 


351,389  00 
,176,623  00 
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BENEFICIAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(("oinniciiccil  busiiirss  .luiic  I,  m()."i.) 

HEBER  J.  GRANT,  President  AXEL  B.  C.  OHLSON.  Secretary 

DAVID  O.  STOIIL,  I^os  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

8250,000  00 


Capital  paid  up 

Ledger  assets  December  3 1  of  previous  year 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  endowment  or  premium-paying  period 

Renewal  premiums 


$809,734  90 

7,685  14 

7,176  63 

10,679  83 

3,713  69 


$5,.')38,]27  44 

$217,8,52  38 
5,326  06 
3,257  65 
1,427  15 

$227,863  24 


Premium  income 

Consideration  for  supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Revenue  tax  refund  interest 

Interest  on  notes,  premiums  and  bills  receivable 

Income  from  company's  property 

From  other  sources 

Agents'  balances  previously  charged  ofl 

Profit  on  sale  or  maturity  of  ledger  as.sets 


$1 


838,990  19 

066,853  43 
11,087  82 
31,684  95 


$251,759  00 

53,736  45 

71,725  32 

4,209  38 

2,183  28 

1,968  76 

25,386  20 


Total  income. 


Death  claims 

Matured  endowments 

Total  and  permanent  disability. 
Accidental  death  benefits 


DISBURSEMENTS. 


$166,4.57  40 

20,763  00 

1,461  03 

5,000  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  and  coupons  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  and  coupons  to  pay  renewal  premiums 

Dividends  and  coupons  to  shorten  endowment  or  premium-paying  period 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annuities 

Dividends  and  coupons  left  with  company  at  interest 

Deferred  dividends  paid  or  applied  on  policies 

(Total  paid  policyholders,  $464,247.31.) 

Interest 

Dividends  and  coupons  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  ofiice  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  banks  closed  and  liquidated 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$1,. 567,922  90 


$193,681  43 

300  00 

2,059  99 

163,. 588  53 

1,302  82 

10,679  83 

436  12 

1,427   15 

31,684  95 

59,086  49 

42  64 

12,008  44 

31,2.50  00 

204,290  60 

746  30 

2,659  08 

1,.583  82 

22,739  50 

77,335  43 

4,200  00 

24,045  89 

2,415  00 

3,869  12 

31,955  43 

255  09 

14,400  77 

827  80 

8,700  47 

6,225  .56 

6,593  76 

160  07 

2,377  97 

9,136  30 

$932,066  35 

$6,173,984  05 


LIFE  INSURANCE.  37 

LEDGER  ASSETS. 

Hciil  estate  sold  on  contract..- $142,861  30 

Hook  value  of  real  estate 521,737  10 

MortRage  loans  on  real  estate 2,689,064  17 

Loans  secured  by  collateral 1,000  00 

Loans  on  company's  policies 1,334,384  75 

Premium  notes  on  policies  in  force 64,261  95 

Hook  value  of  bonds 1,218,483  00 

Cash  in  company's  office 44,172  .57 

Deposits  in  banks,  not  on  interest .50,857  32 

IJeposits  in  banks,  on  interest 57,843  09 

Hills  receivable,  agents'  balances 49,318  80 


Total  ledger  assets $6, 173,984  05 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $89,.577  24 

On  bonds 18,289  00 

On  collateral  loans 76  33 

On  premium  notes,  policy  loans  or  liens 1,173  95 

On  certificates  of  deposit 00  5() 

On  bills  receivable 1,443  71 

Profit  on  Utah-Idaho  loans  unpaid 14,281  93 

124,932  72 

.Market  value  of  bonds  over  book  value 18,308  06 

Net  uncollected  and  deferred  premiums 130,778  70 


Gross  assets $6,448,003  53 

Deduct  assets  not  admitted 1 18,983  99 


Admitted  assets $6,329,019  54 

LIABILITIES. 

Net  present  value  of  outstanding  policies $4,415,444  53 

Deduct  net  value  of  risks  reinsured 3,829  43 


Net  reserve ,$4,4 1 1 ,6 15  10 

Reserve  for  total  and  permanent  disability  benefits 104,854  80 

Supplementary  contracts  not  involving  life  contingencies 12,391  28 

Matured  endowments  due  and  unpaid $1,000  00 

Death  losses  reported,  no  proofs  received 10,266  93 

Losses  incurred  but  unreported 5,000  00 

Total  policy  claims 

Dividends  and  coupons  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

.Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Kstimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  i)olicyholders 

Dividends  on  annual  dividend  policies 

Dividends  on  deferred  dividend  policies 

Set  apart  upon  deferred  dividend  policies 

Reserve,  special  or  surplus  funds 

.\ll  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total $6,329,019  54 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 24,667  $34,221,385  00 

Issued  during  year 6,404  7,924,295  00 

Revived  during  year 272  .373,312  00 

Increased  during  year 177,237  00 


Totals  after  transfers 31,345       $42,696,229  00 

Deduct  ceased  by —  Number  Amount 

Death 126  $183,161  00 

Maturity 12  21,763  00 

Disability 650  00 

Expiry 11  27,000  00 

Surrender 807  1,172.1.52  00 

Lapse .  3,162  4,143,2,53  00 

Decrease 67,4.59  00 

Withdrawal , .57,200  00 


Total  terminated 4,118  5,672,638  (X) 


Outstanding  at  end  of  year 27,227       $37,023,591  00 


Policies  reinsured 125  $642,765  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  DccciMbcr  31  of  previous  year. 
Issued  duriiiR  year 


Totals 

Ceased  to  be  in  force. 


Ill  force  December  31,  1925- 


Losses  and  claims  incurred  during  year, 
Settled  during  year 


Unpaid  December  31,  192.5 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


GAIN  AND  LOSS  EXHIBIT. 


I,():i(liiij;  I 
Insuranci 


I  gross  preiuuims 
L'xpcuses 


$244,992  29 
369,876  80 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$350,354  83 
40,792  16 


S309,,562  67 
161,932  60 


J406,672  12 
142,443  16 


Gain  from  mortality 

Dividends  declared  to  stockholders. 
Dividends  declared  to  policyholders  . 


$6,250  00 
120,976   10 


Increase  in  special  funds  and  special  reserves  . 

Carried  to  profit  account 

Carried  to  loss  account 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Ijosses  from  stocks  and  bonds 

Mortgages  as  non-admitted  assets. 

Gain  from  assets  not  admitted 

Balance  unaccounted  for 


Investments. 


Number 

462 

49 

511 
85 


Gain 
in  suri)hit; 


$147,630  07 


264,228  96 


21,293  38 


24,736  07 
"5,498  65 


20,030  25 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$344,221  65 
.501,047  93 


.$501,441  06 


Increase  in  surplus. 
Totals 


.\niount 
$710,487  00 
85,000  00 

$795,487  00 
164,427  00 

$631,060  00 

$6,381  00 
5,381  00 


$1,000  00 
$37,860  56 


Loss 

in  surplus 


$124,884  51 


$501,441  06 


127,226  10 
20,929  73 


6,540  20 


12,012  53 

26,896  99 

25,807  59 

6,8.57  28 

$344,614  78 


1. 56,826  28 
$501,441  06 


BUSINESS  MEN'S  ASSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Conmienced  business  .July  1,  1909.) 

W.  T.  GRANT,  President  A.  .J.  RIEDER,  Secretary 

J.  P.  BALDWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $2,502,394  85 

Increase  in  capita!  stock 50,000  00 

— $2,552,394  85 


LIFE  INSURANCE. 


:}!) 


INCOME. 


First  year's  prcniiuiiis  on  original  policies. 

Prnniuins  for  total  and  permanent  disability  benefits. 

Acoideiital  death  benefits 

Paid  uj)  insurance 

New  i)remiums . 

Uenewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 


$216,913  88 

4,564  42 

2,508  87 

51  89 

120  46 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits  in  trust  companies  and  banks 

From  other  sources 

Income,  accident  and  health  department 


8102,277  09 

997  50 

2.3,199  70 

1,644  2(1 

5,000  46 


Total  income. 


Death  claims 

Total  and  permanent  disability. 
Accidental  deat  h  benefits 


DISBURSEMENTS. 


$59,844  00 

900  00 

1,000  00 


Net  amount  paid  for  losses  and  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  purchase  paid  up  insurance  and  pay  renewal  premiums. 

Dividends  to  pay  renewal  premiums 

Dividends  left  with  rompanv  at  interest 

(Total  paid  policyholders,  $70,534.74.) 

Supplementary  cmi tracts  not  involviiis  life  contingencies , 

Dividends  and  iiitensl  surrenderetl  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision 

Rranch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.. 

I>egal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Federal  taxes 

.\11  other  licenses,  fees  and  taxes 

Other  disbursements 

.Kgents'  balances  charged  off 

Disbursements,  accident  and  health  department 


Total  disbursements. 
Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate. 
Loans  on  company's  policies.  . 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest- 
Bills  receivable,  etc 


LEDGER  ASSETS. 


$355,465  84 

3,296  .56 

2,0.57  91 

1,100  36 

361,920  67 


224,159  .52 

$586,080  19 

9,805  60 

428  79 


133,11!)  01 

37,6.57  41 

3,290,612  96 

$4,057,703  99 


$61,744  00 

7,089  24 

1,220  82 

51  89 

428  79 

248  58 

50  48 

55,000  00 

2.53,251  18 

12,277  10 

1,533  65 

.52,624  98 

47,814  30 

1,941  35 

16,030  24 

17  .50 

2,983  94 

6,048  52 

6,532  49 

726  40 

9,434  65 

889  01 

2,983,278  99 

$3,521,218  10 

$3,088,880  74 


$146,680  93 

2,262,723  .57 

20,648  93 

4.54,141  66 

15,061  89 

310,464  04 

11,1.59  72 


Total  ledger  assets . 


Interest  due — 
On  mortgages . . 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


$.56,509  09 

6,492   16 

645  46 


Net  uncollected  and  deferred  i>remiums. 
Premiums  in  course  of  collection 


Gross  assets 

Deduct  assets  not  admitted. 


.\dmitted  assets. 


$3,088,880  74 


63,646  71 

120,747  84 

.56,871  21 

$3,330,146  .50 

96,884  26 

$3,233,262  24 
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Not  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


$559,222  47 
25,370  40 


Reserve  for  total  and  permanent  disability  benefits. 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  total  and  permanent  disability  benefits 

Death  losses  reported,  no  proofs  received. 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

All  other  liabilities 

.Vccident  and  health  department  liabihties 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers- 
Deduct  ceased  by — 

Death 

Expiry.  ^ 

Surrender 

Lapse 

Decrease 


Number 

7,470 

9,968 

269 


$538,852  07 

13,339  27 

$547,191  34 

96,663  60 

4,.553  40 

4,000  00 

863  27 

1,275  14 

.598  05 

9,975  45 

1,081  28 

5,375  75 

13,752  78 

72  48 

7,357  41 

1,798,948  98 

300,000  00 

528,.553  31 

83,233,262  21 


Amount 

$15,812,.500  00 

16,974,306  00 

550,374  00 

10,094  00 


17,707       $33,347,274  00 


Number 

27 

2 

40 

3,963 


Amount 

$65,300  00 

6,000  00 

108,541  00 

7,037,575  00 

10,783  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured .    

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force -. 


4,032 
13,675 


7,228,199  00 
$26,119,075  00 


1,181         $3,165,229  00 


In  force  December  31,  1925. 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losses  and  claims  incurred  during  year 

Totals 

Settled  during  year 


Number 
481 
739 

1,220 
378 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


Insurances. 

.    ..  $244,876  50 
371,573  93 


Gain 
in  surplus 


Amount 
$1,170,293  00 
1,747,731  00 

$2,918,024  00 
968,500  00 

$1,949,524  00 

81,000  00 
3,000  00 

$4,000  00 
1,000  00 

$3,000  00 

846,0.57  96 


Loss 
in  surplus 


$126,697  43 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality . 


$147,932  61 
9,134  24 


8138,816  37 
18,234  65 


$189,600  55 
.56,678  00 


Gain  from  mortality.  .^ 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Carried  to  loss  account 


$120,.581  72 


132,922  .55 
9,261  63 


55,000  00 
603  64 
889  01 
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Investments. 

Gains  from  slock:*  and  bonds 

IjOss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  accidental  death  benefits 

Gain  to  surplus,  accident  and  health  business 

Paid  in  surplus 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus 

Surplus  December  3 1 ,  1924 

Surplus  December  31,  1925 


$404,299  59 
528,553  31 


Decrease  in  surplus. 
Totals 


83,177  44 


1,214  15 
24,351  04 
34,480  00 

6.445  48 


$332,434  01 


$332^434  01 


$20,379  89 
4,610  .32 


$208,180  29 

124,253  72 
8332,434  01 


CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY. 


Sacramento,  California. 

(Commenced  business  January  1,  1912.) 

.1.  HOY  KHLSE,  President  W.  B.  SAI/P,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $7,519,881   16 

INCOME. 

First  year's  premiums  on  original  policies $413,329  58 

Premiums  for  total  and  permanent  disability  benefits 6,416  01 

Accidental  death  benefits 9,148  89 

Extra  premiums ^^ 1,128  48 

Coupons  and  interest  to  purchase  paid-up  additions  and  annuities 38,047  12 

New  premiums $468,070  08 

Renewal  premiums $1,393,907  58 

Renewal  premiums  for  disability  benefits 20,519  32 

Renewal  premiums  for  accidental  death  benefits 1 49,661  43 

Special  income  to  pay  renewal  premiums 32,753  90 

Extra  premiums 557  06 

Renewal  premiums 1,497,399  29 

Premium  income $1 ,965,469  37 

Supplementary  contracts  not  involving  life  contingencies 73,539  10 

Coupons  left  with  company  at  interest 177,506  64 

Interest — 

On  mortgage  loans $256,779  19 

On  bonds  and  dividends  on  stocks . 7,877  .56 

On  premium  notes,  policy  loans  or  liens 135,421  09 

On  deposits 2,614  76 

On  other  debts  due  company 5,903  08 

Rents 133,874  04 

542.469  72 

From  other  sources 13,951  94 

Profit  account 5,799  97 

Agents'  balances  previously  charged  off 42  50 

Profit  on  sale  or  maturity  of  ledger  assets 146  75 

Total  income $2,778,925*99 

DISBURSEMENTS. 

Death  claims $315,827  53 

Matured  endowments  and  additions 2,000  00 

Premiums  waived  during  year 2,029  31 

Pavments  made  to  policyholders 1,200  00 

Accidental  death  benefits .37,000  00 

Net  amount  paid  for  losses  and  endowments $358,0.')6  84 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes" 224,473  12 

Excess  interest  payments ^'^1?  ^^ 

Special  income  to  pay  renewal  premiums. 32,753  90 

(Total  paid  policyholders,  $617,200.82.) 

Settlement  of  policy  claims - .    _*>  ■''" 

Supplementary  contracts  not  involving  life  contingencies 17,852  82 

Coupons  and  interest  surrendered  during  year 103,990  13 

Paid  stockholders  for  dividends 90,000  00 

Commissions  to  agents 399,629  '72 

Compensation  of  managers  and  agents  not  paid  by  commission 957  64 

Agency  supervision 13,901  44 

Branch  office  expenses 25,023  97 
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Mcdioal  cxaniiiicrs  and  inspootion  of  risks 

Compensation  of  ofiicers  and  home  office  employees . 

Rent 

Advertising,  printing,  postage,  telegrapfi,  telephone,  express  and  exchange- 
Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

Other  items 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


Hook  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force- 
Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Bills  receivable 


LEDGER  ASSETS. 


Total  ledger  assets  _ 


Interest  due — 

On  mortgages 

On  bonds 

On  certificates  of  deposit 

On  reclamation  warrants  accrued. 

On  savings  fund  accounts  accrued - 

Rents 


Non-Ledger  Assets. 


$109,836  26 

2,836  11 

633  18 

687  56 

362  78 

2,099  75 


Due  from  other  companies  for  return  premiums- - 

Net  uncollected  and  deferred  premiums 

Offset  against  premium  tax  to  State  of  California. 

Assets  in  suspense  account 

Non-ledger  renewal  premiums 


Gross  assets 

Deduct  assets  not  admitted. 


$31,032  88 

128,011  27 

19,794  00 

32,456  35 

8,804   11 

3,452  78 

30,965  70 

20,809  22 

15,022  39 

2,301  25 

119,538  58 

19,884  13 

4,501  56 

$1,705,137  26 

$8,593,669  89 


$1,756,705  33 

4,181,575  09 

1,761,816  27 

196,769  91 

149,920  00 

26,4.37  91 

172,548  26 

107,734  43 

240,262  69 

$8,593,669  89 


116,455  64 

735  98 

229,701  78 

4,317  69 

106  52 

254,056  01 

$9,199,043  51 
137,125  19 


Admitted  assets. 


Net  present  value  of  outstanding  policies . 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


Reserve  for  extra  premiums  collected  on  life  policies. 
Extra  reserve  for  disability  benefits 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  reported,  no  proofs  received 

Disability  and  accidental  death  benefits 


$20,650  00 
3,956  72 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical. examiners  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Reserve,  special  or  surplus  funds  not  included  above- 
All  other  liabihties 

Capital  paid  up 

Unassigned  funds 


$9,061,918  32 


$6, .506,935  70 

2,072  71 

190,774  60 

$6,699,783  01 

1,017,160  76 

25,758  64 


Total. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers. 
Transfers — 

Deductions 

Additions 


EXHIBIT  OF  POLICIES  (Ordinary). 


061,918  32 


Amount 

$59,275,029  00 

14,870,476  00 

1,407,454  00 

29,665  00 


28,894       $75,.582,024  00 


Number 

23,041 

5,481 

372 


7.32 
732 


Balance  of  transfers 

Totals  after  transfers. 


$1,616,114  00 
1,106,990  00 


$509,124  00 


28,894       $75,073,500  00 
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Deduct  ceased  by — 

Death 

Canceled 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

134 

458 

32 

569 

2,307 


Amount 

$4()2,7(W  (H) 

],79(),(M)()  (K) 

t)3,9()f>  00 

1,751,939  00 

5,489,391  00 

261,669  00 


Total  terminated 

Outstanding  at  end  of  year __ 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


3,.50() 
25,374 


Number 
16,408 
4,198 


20,606 
2,546 


In  force  December  31,  1925, 


Losses  and  claims  unpaid  December  31  of  previous  year. 
Losscs  and  claims  incurred  during  year 

Totals 

Settled  during  year 


95 

87 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


GAIN  AND  LOSS  EXHIBIT. 


Insurances. 


Gain 
in  surplus 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses- . 


$446,112  00 
680,385  00 


$547,295  00 
104,021  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$499,432  00 
266,164  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  pojicies. 

Dividends  declared  to  stockholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loss  account 


$183,840  00 


233,268  00 
17,604  00 


$5,800  00 
4,902  00 


Investments. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  other  investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Loss  from  all  other  sources 


27,172  00 

898  00 

8,645  00 


1,625  00 
15,516  00 
13,952  00 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$401,718  00 
462,536  00 


$502,520  00 


Increase  in  surplus. 
Totals 


BONDS 


City  of  Chico  Improvement 

East  Bay  Water  Company,  Oakland 

Silva-Bergtholdt,  Newcastle 

Los  .\ngeles  Gas  and  Electric  Company 

Marysville  River  Farms,  San  Francisco 

Pacific  National  Building  Corp.,  Los  Angele 

Palace  Hotel  Company,  San  Francisco 

Tyler  Island  Farms,  San  Francisco 


OWNED. 

Book  value 
$2,591  50 
15,262  50 
9,925  00 
24,375  00 
14,741  00 
24,875  00 
48,250  00 
9,900  00 


Totals. 


$149,920  00 


$502,520  00 


Par  value 

$2,5(H»  00 

15,000  00 

10,0(K)  00 

25,000  00 

15,0(M)  00 

25,000  00 

50,000  Ot) 

10,000  00 

$152,500  00 


$9,7.59,614  00 
$65,313,886  00 


1,638         $8,557,276  00 


Ain( 

$45,317, 

12,640, 


lUIlt 

820  00 
174  00 


$57,9.57, 
7,979, 


994  00 
803  (K) 


18,060      $49,978,191  00 


I/OSS 

in  surplus 


$234,273  00 


4, .502  00 
2,797  00 


4,547  00 
104,749  00 


$441,702  00 


Market  value 

$2,500  00 

15,450  00 

10,000  00 

24,812  50 

15,000  00 

25,000  00 

49,250  00 

10,000  00 

$152,012  50 
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CANADA  LIFE  ASSURANCE  COMPANY. 
Toronto,  Canada. 

(Coinmonccd  business  August  21,  1847.) 

H.  C.  COX,  President  C.  R.  ACHES,  Secretary 

D.  E.  MOONEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $97,475,944  30 

INCOME. 

First  year's  premiums  on  original  policies $4,651,070  77 

Premiums  for  total  and  permanent  disability  benefits 38,880  00 

Accidental  death  benefits 17, 430  00 

Dividends  to  purchase  paid-up  additions  and  annuities 2,021,307  55 

Consideration  for  original  annuities  involving  life  contingencies 1 ,629,6 12  10 

New  premiums $8,358,.306  42 

Renewal  premiums $13,676,093  76 

Renewal  premiums  for  disability  benefits 123,457  00 

Renewal  premiums  for  accidental  death  benefits 27,220  00 

Dividends  to  pay  renewal  premiums 696,037  61 

Dividends  to  shorten  the  endowment  or  premium-paying  period 1,826  80 

Surrender  values  to  pay  renewal  premiums 9,009  24 

Renewal  premiums  for  deferred  annuities 76,852  48 


Renewal  premiums 14,010,496  89 

Premium  income i.. $22,968,803  3 1 

Supplementary  contracts  involving  life  contingencies 63,315  40 

Supplementary  contracts  not  involving  life  contingencies 74,749  23 

Dividends  left  with  company  at  interest 123,318  91 

Interest — 

On  mortgage  loans $2,765,3.59  30 

On  collateral  loans 12,033  09 

On  bonds  and  dividends  on  stocks 2,326,172  .57 

On  premium  notes,  policy  loans  or  liens 856,730  .59 

On  deposits : 15,.570  .50 

Rents 387,974  44 

6,363,840 


From  other  sources 452,292  47 

Profit  on  sale  or  maturity  of  ledger  assets 334,947  04 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 125,687  41 


Totalincome $30,506,954  92 

DISBURSEMENTS. 

Death  claims •_ $.3,704,306  28 

Matured  endowments  and  additions 1,324,723  30 

Premiums  waived  during  year 5,776  70 

Payments  made  to  policyholders 26,017  16 

Accidental  death  benefits 8,000  00 


Net  amount  paid  for  losses  and  endowments $5,008,823  44 

Annuities  involving  life  contingencies 878,962  36 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,426,321  91 

Surrender  values  to  pay  renewal  premiums^ 9,009  24 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,742,795  25 

Dividends  to  pay  renewal  premiums ' 696,037  61 

Dividends  to  shorten  the  endowment  or  premium-paying  period 1,826  80 

Dividends  to  purchase  paid-up  additions  and  annuities 2,021,307  55 

Dividends  left  with  company  at  interest 123,318  91 

(Total  paid  policyholders,  $12,968,403.07.) 

Supplementary  contracts  not  involving  and  involving  life  contingencies 79,989  0() 

Dividends  and  interest  surrendered  during  year 34,7.25  68 

Paid  stockholders  for  dividends .300,000  00 

Commissions  to  agents 2.470,495  82 

Compensation  of  managers  and  agents  not  paid  by  commission 178, 288  27 

.\gency  supervision 213,757  28 

Branch  office  expenses 338,552  20 

Medical  examiners  and  inspections  of  risks 1.37,495  03 

Compensation  of  officers  and  home  office  employees 085,014  36 

Rent 224„568  80 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 249,929  22 

Legal  expense 26,704  77 

Furniture,  fixtures  and  safes 89,252  01 

Repairs  and  expenses  on  real  estate 158,705  00 

Taxes  on  real  estate 88,675  81 

State  taxes  on  i)remiums_  _                    _                                    _        ._    _                  .   224,421  51 

Federal  taxes 40,868  26 

Insurance  department  licenses  and  fees 10,887  04 

.Ml  other  licenses,  fees  and  taxes ' 99,6.50  09 

Other  disbursements 194,862  34 
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Special  cxpcmliturcs  rliurgcd  (o  sharcliolders'  account $40,6l)U  T.i 

Agents'  baliinces  charsod  off    55,000  fil 

Staff  pension  fund  contributions,  interest,  pensions  ahd  death  benefits .  8,295  17 

Loss  on  sale  or  maturity  of  ledger  assets 98,755  35 

Decrease,  by  a<ljustnient,  in  book  value  of  ledger  assets 275,740  14 

Total  disbursements $19,294,361  22 

Balance - 8108,688,538  00 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,832,428  61 

Mortgage  loans  on  real  estate 38,240,246  19 

I-oans  secured  by  collateral 97,500  00 

Loans  on  conipany's  i)olicies 15,528,975  70 

Book  value  of  bonds  and  stocks 48,871,787  65 

Cash  in  com|)any's  office 1,137  38 

Deposits  in  banks,  not  on  interest 1,116,462  47 

Totallcdger  assets $108,688,538  00 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages .• $1,641,891  32 

On  bonds . 650,194  45 

On  premium  notes,  policy  loans  or  liens 582,192  49 

Rents 9,994  00 

2,884,272  26 

Due  from  other  companies  for  losses  or  claims  reinsured 36,250  00 

Net  uncollected  and  deferred  premiums 2,536,024  70 

All  other  assets 5,462  00 

Gross  assets $114,150,546  96 

LIABILITIES. 

Net  present  value  of  outstanding  policies '. $106,834,707  00 

Deduct  net  value  of  risks  reinsured 7,418,783  00 

$99,415,924  00 

Extra  reserve  for  total  and  permanent  disability  benefits 347,745  00 

Net  reserve $99,763,669  00 

.Supplementarv  contracts  not  involving  life  contingencies 7.50,465  00 

Incurred  for  d'isability  benefits 188,426  00 

Liability  on  policies  canceled 4,334  81 

Matured  endowments  due $35,406  85 

Death  losses  due 134,162  39 

Death  losses  reported,  no  proofs  received 1 313,631  52 

Reserve  for  net  losses  incurred,  but  unreported 1.50,000  00 

Annuity  claims  involving  life  contingencies 73,585  09 

Total  policy  claims . 706,785  85 

Dividends  left  with  company  at  interest 334,205  00 

Premiums  paid  in  advance.- 426,841  05 

Interest  and  rent  paid  in  advance 172,845  15 

.Salaries,  rents,  office  expenses,  bills  and  accounts 9,963  74 

Medical  examiners  and  legal  fees.  _■ 7,174  54 

Estimated  amount  hereafter  payable  for  taxes 314,217  00 

Dividends  or  other  profits  due  policyholders 260,.571  38 

Dividends  on  annual  dividend  policies 1,0.50,189  00 

Dividends  on  deferred  dividend  policies 2.403,829  00 

.Set  apart  upon  deferred  dividend  policies 2,921,252  00 

Contingent  reserves,  insurance  and  investment 745,993  07 

.Staff  pension  fund 7 17,897  77 

Shareholders'  dividend  reserve  fund 601,784  11 

Items  in  suspense _      .   . 73,361  47 

Capital  paid  up 1,000,000  00 

I'nassigned  funds 1,696,742  02 

Total $114,1.50,.546  90 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 151,3.58  $480,064,731   00 

Issued  during  year 24,426  121,512,979  00 

Revived  during  year 743  2,035,661   00 

Increased  during  year 7,706,741  00 

Totals  after  t ransfers 176,527  $611 ,320, 1 1 2  00 
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Doiiuct  ceased  by —                                                  Number 

Death . 1,22.'> 

Maturity 710 

Amount 

»4,047,47()  00 

1,260,984  00 

7,601   (H) 

444,969  00 

10,9.->1,606  00 

15,910,.525  00 

1,535,960  00 

3,033,515  00 

11,022 

Disability 

Expiry 74 

Surrender 3,644 

Decrease 38 

Withdrawal 

$37,192,630  00 

Outstanding  at  end  of  year 

Policies  reinsured 

165,.505 

$374,127,482  00 
$74,342,061  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 
In  force  December  31  of  previous  year 

Number 
385 
326 

711 

98 

Amount 
$2,315,563  00 
1,402,489  00 

Totals 

$3,718,052  00 

Ceased  to  be  in  force.    .    . 

833,453  00 

In  force  December  31,  1925 

613 

$2,884,599  00 

Unpaid  December  31  of  previous  year          _..-__ 

3 
6 

$75,000  00 

Incurred  during  the  year 

65,000  00 

Totals .   

9 

$140,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 

$478,068  77 

CENTRAL  LIFE  ASSURANCE  SOCIETY  (MUTUAL). 
Des  Moines,  Iowa. 

(Commenced  business  February  20,  1896.) 

OLIVER  C.  MILLER,  President  T.  C.  DENNY,  Secretary 

W.  H.  CARTER,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $17,853,131   53 

INCOME. 

First  year's  premiums  on  original  policies $979,482  02 

Premiums  for  total  and  permanent  disability  benefits 29,873  94 

.Accidental  death  benefits 29,331   16 

.Surrender  values  to  pay  first  year's  premiums 2,701  06 

Dividends  to  purchase  paid-up  additions  and  annuities 84,389  59 

New  premiums $1,125,777  77 

Renewal  premiums $3,662, 130  81 

Renewal  premiums  for  disability  benefits 92,539  50 

Renewal  premiums  for  accidental  death  benefits 97,495  30 

Dividends  to  pay  renewal  premiums 214,532  41 

.\llotments  to  pay  renewal  premiums 2,064  29 

Surrender  values  to  pay  renewal  premiums 1,411  03 

Renewal  premiums 4 ,070, 173  34 

Premium  income $5,195,951   1 1 

Sup|)lcmentary  contracts  involving  life  contingencies 5,000  00 

Supplementary  contracts  not  involving  life  contingencies 65,438  18 

Dividends  left  with  company  at  interest 96,823  24 

Allotments  left  with  company  at  interest 217  03 

Interest — 

On  mortgage  loans $765,977  69 

On  bonds  and  dividends  on  stocks 46,279  9 1 

On  premium  notes,  policy  loans  or  liens 195,.305  14 

On  deposits 7,431  64 

On  agents'  balances 672  96 

On  bills  receivable 8,211  ,30 

On  tax  certificates 8  66 

On  tax  receipts  in  connection  with  first  mortgages 41  51 

On  contract  for  sale  of  real  estate .302  rA) 

Rents 5,979  04 

1,0.30,210  35 

From  other  sources 9,490  30 

.\gents'  balances  previously  charged  off 887  75 

Total  income $6,404,017  96 
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DISBURSEMENTS. 

Doath  claiins '.-.  $(>()(),:W8  2H 

Matured  cndowiiKMits S6,.")8.^  .">() 

Prpmiums  waived  durinfc  year S,H21   82 

Payments  made  to  |)olieyholders 30,764  21 

Aceidentul  death  benefits 52,250  00 


Net  amount  paid  for  losses  and  endowments $778,809  81 

Premium  notes  and  liens  voided  by  lapse _22,636  67 

Surrender  values  paid  or  applied  in  liciuidation  of  loans  or  notes 740,250  91 

.Surrender  values  to  pay  new  and  renewal  premiums 4,112  09 

Dividends  paid  to  polieyholders  or  applied  in  liquidation  of  loans  or  notes 163,527  56 

Allotments  paid  to  poliej-holders  or  applied  in  liquidation  of  loans  or  notes 63  69 

Dividends  to  pay  renewal  premiums 214,532  41 

.Allotments  to  pay  renewal  premiums 2,064  29 

Dividends  to  pun'hase  paid-up  additions  and  annuities 84,389  59 

Dividends  left  with  eonipany  at  interest. 96,823  24 

Allotments  left  with  company  at  interest 217  03 

(Total  paid  polieyholders,  $2,107,427.29.). 

Settlement  of  policy  claims 2,179  19 

Supplementary  contracts  not  involvinR  and  involving  life  contingencies 9,659  63 

Dividends  and  interest  surrendered  during  year 14,739  57 

Allotments  and  interest  surrendered  during  year 416  56 

Commissions  to  agents 876,170  45 

Agency  conventions,  banquets,  etc 22,227  73 

Agency  supervision 48,453  05 

.\gents'  traveling  expenses 5,212  87 

Branch  office  exi)enses 31,995  82 

Traveling  expenses  of  officers  and  managers 4,895  50 

Medical  examiners  and  inspection  of  risks 99,198  87 

Compensation  of  officers  and  home  office  employees 276,292  66 

Rent 26,468  75 

.\dvertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 98,665  02 

J<egal  expense 2,0.56  90 

Furniture,  fixtures  and  safes 16,445   l(i 

Repairs  and  expenses  on  real  estate 1 3,839  96 

Expenses  in  connection  with  mortgage  loans 2,422  96 

Taxes  on  real  estate 12,748  .54 

Taxes  in  connection  with  mortgage  loans 6,133  36 

State  taxes  on  premiums 91,947  01 

Federal  taxes 5,268  46 

Insurance  department  licenses  and  fees 27,934  20 

.411  other  licenses,  fees  and  taxes 1,774   15 

Other  disbursements 363,219  08 

Agents'  balances  charged  off 5,340  84 

Total  disbursements $4, 173,133  58 


Balance $20,084,015  91 

LEDGER  ASSETS. 

Real  estate  acquired  through  foreclosure $418,410  38 

Mortgage  loans  on  real  estate 14,738,420  93 

Tax  certificates 3,183  60 

Tax  receipts  in  connection  with  first  mortgages 1,.535  99 

Loans  on  company's  policies 3,045,647  79 

Premium  notes  on  policies  in  force 67,291  37 

Book  value  of  bonds 1.093,105  80 

Cash  in  company's  office l.O.iO  00 

Cash  in  hands  of  officers,  directors  and  superintendents 949  77 

Deposits  in  banks,  not  on  interest 11,025  52 

Deposits  in  banks,  on  interest 236,171  83 

Bills  receivable  and  agents'  balances 467,222  93 

Total  ledger  assets $20,084,015  91 

Non-Ledger  Assets. 
Interest  due — 

( )n  mortgages 

On  certificates 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

On  certificates  of  deposit 

On  bank  balances 

Rents 

443,419   10 

Due  from  other  companies  for  losses  or  claims 83  34 

Net  uncollected  and  deferred  premiums 489,744  86 

■Supplies,  stationery  and  printed  matter 4,000  00 

Furniture,  fixtures  and  safes 6,000  00 


Admitted  assets 1 .$20,.524,528  51 
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LIABILITIES. 


Net  present  value  of  outstundiiiK  i)olicies. 
Deduct  uet  value  of  risks  reinsured 


$16,917, 14()  ().'> 
44,213  00 


Extra  reserve  for  disability  benefits 

Net  reserve 

Supplementary  contracts  not  involving  life  contingencies . 

Incurred  for  disability  benefits 

Death  losses  due  and  unpaid,  etc 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


369,862  00 

50,000  00 

5,318  27 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Allotments  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  on  annual  dividend  policies 

Dividends  on  deferred  dividend  policies 

Set  apart  upon  deferred  dividend  policies 

Reserve  on  issued  but  not  paid  for  new  business 

Miscellaneous  renewal  premiums  in  suspense 

Reserves  deposited  with  company  by  Metropolitan  Life  Insurance  Company. 

Apportioned  according  to  stock  retirement  contract 

Unassigned  funds 


516,872,933  65 
379,583  32 


517,252,516  97 
119,836  ,54 
330,763  37 


125, 
293, 

20! 

81, 

4, 

9, 

1.5, 

5, 

178, 

41, 

533 

25, 

98, 

29, 

7, 

16 

276, 

1,053, 


180  27 
269  93 
400  94 
099  24 
.562  76 
983  11 
607  67 
000  00 
261  00 
510  30 
372  19 
701  80 
544  05 
111  46 
581  00 
843  68 
,380  76 
299  .58 
701  89 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year. 71,914  $1.38,624,465  83 

Issued  during  year 15, .539  33, 311, .543  68 

Revived  during  year 2,299  5,763,474  00 

Increased  during  year 14  75,270  00 

Totals  after  transfers 89,766     8177,774,753  51 

Deduct  ceased  by —                                                  Number  Amount 

Death 288  8610,076  00 

Maturity 61  85,120  00 

Expiry 862  1,453,6.50  00 

Surrender 1,719  3,505,678  19 

Lapse 7,310  16,144,698  00 

Decrease 30  492,955  95 

Total  terminated 10,270         22,292,178  14 

Outstanding  at  end  of  year 79,496     $1,55,482,575  37 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 2,250  $4,989,707  75 

Issued  during  year 1,398  4,246,380  40 

Totals            3,648  89,236,088  15 

Cea.sed  to  be  in  force 901  2,452,773  44 

In  force  December  31,  1925 2,747  86,783,314  71 

Unpaid  December  31  of  previous  year 1  81,000  00 

Incurred  during  year 8  21,6.37  00 

Totals 9  $22,6.37  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $2.33,963   15 
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GAIN  AND    LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums SI. 436,060  39 

I nsuranco  expenses --  1 ,658,439  49 

Less  from  loading $222,379  10 

Interest  earned $1,047,014  41 

Investment  expenses 91,981  45 

Net  income  from  investments $955,032  96 

Interest  reiiuired  to  maintain  reserve 633,759  64 


Gain  from  interest $321,273  32 

Exported  niortalitv  on  net  amount  at  risk $1,343,889  53 

Acuta!  mortality.". 510,374  40 


Gain  from  mortality 833,515  13 

Gain  from  surrendered,  lapsed  and  changed  policies 45,037  72 

Dividends  declared  to  policyholders 910,483  87 

Decrease  in  sjiecial  funds  and  special  reserves 4,562  22 

Carried  to  loss  account 4,453  09 

Investments. 

Losses  from  change  in  difference  between  book  and  market  value.  _      812  51 

Gains — losses  on  bank  accounts  collected 51  28 

Loss  from  assets  not  admitted 149,430  84 

Loss  on  account  of  disabihty  benefits  and  gain  on  accidental  death 

benefits                              --.    69,403  22              125,209  95 

Gains 5,293  33     

Losses 3.34,070  52 

Balance  unaccounted  for 2, 160  27 


Total  gains  and  losses  in  surplus. $1,279,136  22         $1,749,000  15 

Surplus  December  31,  1924 $1,799,865  40 

SurplusDecember  31,  1925 1,330,001  47 

Decrease  in  surplus 469,863  93 

Totals $1,749,000  15         $1,749,000  15 


CENTRAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  April  15,  1907.) 

\V.  H.  IIIXEBAIGH,  President  S.  B.  BRADFORD,  .Secretary 

THOS.  J.  OL.SEN,  Glendale,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $.300,000  00 

Ledger  assets  December  31  of  previous  year $6,034,478  92 

INCOME. 

First  year's  premiums  on  original  policies $295,982  51 

Premiums  for  total  and  permanet  disabilitj-  benefits 4,773  60 

Accidental  death  benefits 4,538  71 

Dividends  to  purchase  paid-up  additionas  and  annuities 22,934  17 

New  premiums $328,228  99 

Renewal  premiums $1,064,877  05 

Renewal  premiums  for  disability  benefits 9,871  68 

Renewal  premiums  for  accidental  death  benefits 16,917  31 

Dividends  to  ijay  renewal  premiums 40,469  39 

Renewal  [jremiums 1,132,135  43 

Premium  income SI  ,460,364  42 

Supplementary  contracts  not  involving  life  contingencies 18,7.50  00 

Dividends  left  with  company  at  interest 36,371  .37 

Interest — 

On  mortgage  loans $212,335  24 

On  collateral  loans 1,986   17 

On  bonds  and  dividends  on  stocks 4,966  25 

On  premium  notes,  policy  loans  or  liens 45,555  87 

On  deposits 2,407  87 

On  other  debts  due  company 3,765  82 

Rents 130,699  81 

401,717  03 

From  other  sources 40, 107  92 

Total  income 81 ,957,310  74 
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DISBURSEMENTS. 

Death  claims §109,969   17 

Matured  eindowments 41.500  00 

Preniiuius  waived  during  year 387  77 

Pavinents  nuulc  to  policyholders 280  00 

Accidental  death  benefits 8,500  00 

Net  amount  paid  for  losses  and  endowments S2o0,636  94 

Premium  notes  and  liens  voided  by  lapse 11,580  8.") 

Surrender  values  paid  or  applied  in  lirjuidation  of  loans  or  notes 222,74.3  46 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes <S,319   12 

Dividends  to  i)ay  renewal  premiums 40,4 1)9  39 

Dividends  to  i)urch!ise  paid-up  additions  and  annuities 22,934   17 

Dividends  left  with  com|)anv  at  interest 30,371  37 

(Total  paid  policyholders,  $593,055.30.) 

Settlement  of  policy  claims 997  35 

Supplementary  contracts  not  involving  life  contingencies 5,271   79 

Dividends  and  interest  surrendered  during  year 18,836  80 

Paid  stockholders  for  dividends 24,000  00 

Commissions  to  agents -. 258,554  61 

Compensation  of  managers  and  agents  not  paid  by  commission 15,782  91 

Agency  supervision 17,829  99 

Branch  office  expenses 30,920  56 

Medical  examiners  and  inspection  of  risks 30,411  74 

Compensation  of  officers  and  home  office  employees 140,681  49 

Rent 30,360  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 31,506  85 

Legal  expense 36  55 

Furniture,  fixtures  and  safes 3,647  05 

Repairs  and  expenses  on  real  estate 49,206  36 

Taxes  on  real  estate 11,151  70 

State  taxes  on  premiums 9,570  92 

Federal  taxes 6,293  58 

Insurance  department  licenses  and  fees 5,.545  66 

Personal  taxes 215  02 

Other  disbursements 22,448  19 

Agents'  balances  charged  off 4,230  16 

Decrease,  by  adjustment,  in  book  value  of  stocks 3,500  00 

Total  disbursements $1,320,054  58 

Balance ._  $6,671,735  08 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,654,035  05 

Mortgage  loans  on  real  estate 3,5.54,349  83 

Loans  secured  by  collateral 32,650  00 

Loans  on  company's  policies 734,245  10 

Premium  notes  on  policies  in  force 175,435  48 

Book  value  of  bonds  and  stocks 131,070  00 

Cash  in  company's  office 1,945  50 

Depo.oits  in  banks,  not  on  interest 492  51 

Deposits  in  banks,  on  interest 253,767  68 

Bills  receivable 133,743  93 


Total  ledger  assets $6,67 1 ,735  08 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $173, .578  80 

On  bonds 2,131  35 

On  collateral  loans 736  67 

On  premium  notes,  policy  loans  or  liens 20,681  94 

On  bank  deposits 859  61 

197,988  37 

Market  value  of  bonds  over  book  value 1,055  GO 

Market  value  of  stocks  over  book  value 4,925  00 

Net  uncollected  and  deferred  premiums 162,741  01 


Gross  assets $7,038,444  46 

Deduct  assets  not  admitted 159,928  71 


Admitted  assets $6,878,515  75 

LIABILITIES. 

Net  present  value  of  outstanding  pohcies 85,387,709  00 

Deduct  net  value  of  risks  reinsured 37,732  00 

$5,349,977  00 

Extra  reserve  for  disability  benefits 28,039  00 

Net  reserve - $5,378,016  00 

Reserve  for  gia  ran  teed  premium  coupons,  outstanding  policies 138,429  71 

Incurred  for  disibility  benefits 8,725  80 

Matured  endowments  due  and  unpaid 1,000  00 

Death  losses  reported,  no  proofs  received 11,0)0  00 

Dividends  left  with  company  ati  nterest 189,743  54 

Premiums  paid  in  advance 6,817  00 

Interest  and  rent  paid  in  advance 2,185  43 


LIFE  INSURANCE. 
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Commissions  dvie  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills  and  accounts, 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  i)rofits  due  policyholders 

Dividends  declared  on  annual  dividend 

Set  apart  on  deferred  dividend  policies 

ContinRcnt  reserve 

Capital  paid  up 

Unassifjned  funds 


Total. 


$33,117   lf> 

4,264  67 

1,891  00 

31,007  47 

24.000  00 

3.5,.570  34 

163,019  86 

711  20 

160,000  00 

300,000  00 

388,936  57 

.,878,515  75 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  ijrevious  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers 


Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Laijse 

Decrease 


Number 
104 
25 


356 

622 

1,927 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$232,200  00 

41,500  00 

100  00 

710,435  00 

1,515,073  00 

4,088,820  00 

57,060  00 


Number  Amount 

23,885  $45,820,798  00 

5,525  11,969,408  00 

28  65,137  00 

84,912  00 


29,438      $57,940,255  00 


3,034 


6,645,188  00 


26,404       $51,295,067  00 


641 


$2,511,118  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 
Policies  issued  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Number 
158 


Amount 
$313,691  00 


$705  41 


Loading  on  gross  premiums- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances. 

$362,487  00 

--•- 595,874  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$597,520  00 
79,942  00 


$324,899  00 
188,730  00 


$449,674  00 
159,693  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  pohcies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 


$24,000  00 
154,1,55  00 


_,   .      ,  Investments. 

Gams  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Loss  account  collateral  loan -------. 

Loss  from  assets  not  admitted IIIl." 

Gain  on  account  of  disability  and  accidental  death  benefits  J 

Loss  premium  notes  voided  by  lapse 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$344,812  00 
388.937  00 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$136,169  00 


289,981  00 
8,685  00 


35,878  00 
540  00 

"4,493  66 


Loss 
in  surplus 


$233,387  CO 


178,1,55  00 
10,000  00 


3,500  00 

108  00 
10,239  00 

11,581  00 
1  41 


$491,236  00  $447,111  GO 


$491,236  GO 


44,125  GO 
$491,236  00 
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CENTRAL  STATES  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 


(Commoiiocd  business  Novcniber  4,  1910.) 


JAMES  A,  McVAY,  President 


V.  F.  LARSON,  Secretary 


G.  \  .  SHIPLEY,  Los  Angeles,  attorney  for  service. 
CAPITAL  STOCK. 


Cai)ital  i):iii!  up 

Ledger  assets  December  31  of  previous  year 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  arid  permanent  disability  benefits 

Accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies _ 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 


8400,000  00 


$1,365,980  99 

34,189  19 

25,662  46 

31,060  09 

1,899  33 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Coupons  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Rents 

From  other  sources 

Borrowed  money 

Agents'  balances  previously  charged  off 

Other  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


$248,166  12 
35,001  49 
18,854  55 
68,579  60 
5,916  76 
6,838  48 
26,840  34 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits 


DISBURSEMENTS. 


$279,387   17 

500  00 

4,887  02 

9,643  86 

25,368  55 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $576,135.35.) 

Expense  of  investigation  and  settlement  of  policy  claims 

S\ipplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Coupons  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agencv  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 


3,179,.596  19 


$387,448  11 
19,780  93 
9,387  31 
501  00 
3.682  49 
3,000  00 

$423,799  84 


1,4,58,792  06 

$1,882,591  90 

4,. 534  00 

29,483  12 

8,719  37 

2,077  50 


410,197  34 

19,754  89 

766,000  00 

911  81 

391  21 

4,429  40 

$3,129,090  .54 


$319,786  60 

100  00 

210,362  66 

2,400  33 

23  81 

31,060  09 

3,682  49 

8,719  37 

545  20 

3,125  95 

3,. 566  26 

6,354  08 

59,997  78 

389,039  26 

5,600  00 

37.223  14 

20,366  47 

19,834  53 

41,. 579  96 

172,627  33 

22,345  96 

32,329  56 

723  59 

6,888  96 

12,.332  39 

9,513  51 


LIFE  INSURANCE.  53 

State  taxos  on  premiums $22,317  53 

Fe<leral  taxos - --  I2,31<>  79 

Insurance  department  licenses  and  fees 7,294   16 

All  otlicr  licenses,  fees  and  taxes.  _ .  1,431   ,"il 

Other  disbursements - _'.f^l'^   ''^ 

Borrcnved  money  repaid 7t')6,(H)0  00 

Interest  on  borrowed  money lf),17o  04 

Agents'  balances  charged  off •'>78  24 

Loss  on  sale  or  maturity  of  ledger  assets. 8,892  31 

Total  disbursement s $2,207 ,355  53 

Balance 87,041,331  20 

LEDGER  ASSETS. 

Book  value  of  real  estate $.575,568  21 

Mortgage  loans  on  real  estate 4,442,364  38 

Loans  secured  by  collateral f)02,202  37 

Loans  on  company's  policies 816,156  IS 

Premium  notes  on  policies  in  force 305,249  77 

Book  value  of  bonds  and  stocks : 60,368  34 

Cash  in  company's  office 5,297  61 

Deposits  in  banks,  not  on  interest 16,096  05 

Deposits  in  banks,  on  interest 139,708  94 

Agents'  balances 52,040  40 

Miscellaneous 26,278  95 

Totalledger  assets 87,041,331  20 

Non-Ledger  Assets. 

Interest   due — 

On  mortgages $155,251    14 

On  bonds 841   67 

On  collateral  loans 6,439  86 

On  premium  notes,  policy  loans  or  liens 288  75 

On  other  assets 722  76 

Rents 5,089  58 

108,633  76 

.\mortized  or  investment  value  of  bonds  over  book  value 1,028  99 

Net  uncollected  and  deferred  premiums 125,108  80 

Gross  assets $7,336,102  75 

Deduct  assets  not  admitted 79,051  00 

Admitted  assets §7,2.57,051  75 

LIABILITIES. 

Net  present  value  of  outstanding  policies .$6,146,874  01 

Deduct  net  value  of  risks  reinsured 49,748  52 

Net  reserve .*. $0,007,125  49 

Extra  reserve  for  disability  benefits 113,099  43 

Supi)lementarv  contracts  not  infolving  life  contingencies 20,869  78 

Incurred  for  disability  benefits 81 ,422  17 

Death  losses  due  and  unpaid $3,000  00 

Death  losses  reported,  no  proofs  received 7,074  00 

Death  losses  and  other  policy  claims  resisted 2,500  00 

Disability  and  accident  benefits 6,517  63 

Total  policy  claims 19,091   63 

Dividends  left  with  company  at  interest 44,449  77 

Premiums  paid  in  advance 6,754  90 

Interest  and  rent  paid  in  advance 26,313  43 

Salaries,  rents,  office  expenses,  bills  and  accounts 5,254  73 

Medical  examiners  and  inspection  of  risks , 3,516  25 

Estimated  amo\int  hereafter  pavable  for  taxes ' 41,458  43 

Unpaid  dividends  to  stockholders 64,000  00 

Dividends  or  other  profits  due  policyholders 2,903  72 

Dividends  declared  on  annual  dividend  policies 26,534  33 

Set  apart  upon  deferred  divi<lend  policies 32,575  21 

Contingencies  and  other  special  reserve  fund 70,000  00 

All  other  liabilities ._.                                        ...  48,77264 

Capital  paid  up 400,000  00 

Unassigned  funds 152,909  75 

Total $7,2.57,051  75 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year .30,.594  $62,299,510  00 

Issued  during  year 6, .535  15,.586,464  00 

Revived  during  year 561  1,,395,748  00 

Increased  during  year 10  74,407  00 

Totals  before  transfers 37,700  $79,356,129  00 
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Deduct  ceased  by- 

Doath 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

132 

1 

476 

317 

3,203 

18 


Ainount 

8324,906  00 

.'iOO  00 

943,.-jn0  00 

70o,40()  00 

1,028,3.')8  00 

218,8:),-)  00 


Total  terminated 

Outstanding  at  end  of  year, 
licics  reinsured 


4,147 
33,.553 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  and  revived  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  192.5 

Losses  and  claims  incurred  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND   LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Insurances. 

$413,648  00 

794,578  00 


$395,672  00 
39,417  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve  . 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortalitv 


$385,. 522  00 
213,028  00 


$.595,026  00 
233,725  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Dividends  to  policyholders 

Increa.se  in  special  funds  and  special  reserves 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

Net  gain  on  account  of  disability  and  accidental  death  benefits 
Gain  from  all  other  sources 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$131,124  00 
152,910  00 


Increase  in  surplus. 
Totals 


Number 
301 
692 


993 
150 


Gain 

in  surplus 


8133,077  00 


361, .301  00 

80  00 

25,501  00 


965  00 
"¥,699 '66 
2a479"o6 


26,133  00 
2  00 


$.571,237  00 


$10,221,609  00 

$69,134,520  00 

$4,433,837  00 


.Amount 

$1,009,940  00 

2,018,487  00 


$3,028,427  00 
513,848  00 


843         $2,514, .579  00 


$2,000  00 
$99,868  61 


Loss 
in  surplus 


$380,930  00 


64.000  00 
55,861  00 
16.000  00 


8,682  00 

1,710  00 

22,268  00 


$571,237  00 


$549,451  00 


21,786  00 
$571,237  00 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  September  11,  1902.) 

ARTHUR  E.  CHILDS,  President  WILLIAM  H.  BROWN,  Secretary 

J.\MES  S.  OSBORNE,  San  Francisco,  attorney  for  service, 

CAPITAL  STOCK. 

Capital  paid  up $1,.500,000  00 

Ledger  assets  December  31  of  previous  year $28,655,291  29 
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INCOME. 

First  year's  proiniiinis  on  oriRinal  |)olicies 

Prciniiiins  for  total  and  permanent  disability  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  i)Hid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies... 

New  i)rcmiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Dividends  to  i>ay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period.. 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


Renewal  premiums  . 


Premium  income _ 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Premiums  received  from  other  companies 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  overdue  premiums 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income 


$4,203,848  48 
57,037  21 
55,285  87 
14,720  09 
19,166  71 
971  09 


$382,951  87 

801,081  76 

303,276  73 

10,043  43 

3,349  81 

102,131  68 


8962,465  23 

22,370  69 

7,079  21 

69  60 

6,000  00 

$997,990  73 


4,351,029  45 

$5,349,020  18 

.36,522  00 

76,833  97 

1,207  07 

38  50 


1,602,835  28 

421,109  46 

42,677  24 

31,239  46 

57,561,543  16 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 


$1,274,100  55 

850,035  .50 

6,202  40 

2,351  71 


Net  amount  paid  for  losses  and  endowments 

.\nnuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  of  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $3,615,093.35.) 

Settlement  of  policy  claims  and  for  legal  expense 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

.\gency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

.Compensation  of  officers  and  home  office  employees 

Rent 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furnitvire,  fixtures  and  safes. 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

.\11  other  licenses,  fees  and  taxes i_. 

Other  disbursements 

.Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


$2,1.32,690  16 

16,699  71 

43,087  80 

1,1.37,807  46 

26,245  92 

187,279  67 

.55,285  87 

14,720  09 

69  60 

1,207  07 

.5,537  46 

36,495  23 

1,792  69 

105,000  00 

714,973  58 

12,702  91 

375,248  45 

.57,130  87 

238,819  07 

81,192  09 

90,411  92 

8,925  03 

23,240  96 

38,592  73 

31,008  79 

80,294  68 

7,.593  67 

46,338  26 

976  07 

393,671  84 

384,425  18 

15,4.32  79 

$6,364,897  62 

Balance $29,851,936  83 


Total  disbursements. 
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LEDGER  ASSETS. 

Book  valuo  of  real  estate §1,128,999  09 

Mortgage  loan?  on  real  estate 6,811,20.')  85 

Loans  on  company's  policies ,o,262,8.')4  .")4 

Premium  notes  on  policies  in  force 416, 879  61 

Book  value  of  bonds  and  stocks l.j,.")04,310  ',i\ 

Cash  in  company's  office 12,301   ()3 

Deposits  in  banks,  not  on  interest 26,788  01 

Deposits  in  banks,  on  interest 454,722  04 

Agents'  balances 121,868  02 

Contingent  funds  subject  to  draft  by  cashiers 11,47.3  .56 

Accident  and  health  department 100,534   17 

Total  lodger  assets S29,851,9.36  83 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $126,987  25 

On  bonds 2.57,160  05 

On  premium  notes,  policy  loans  or  liens 177,737  74 

On  other  assets 2,639  64 

Rents 6,887  12 

571,417  80 

IMarket  value  of  real  estate  over  book  value 3,035  SO 

Due  from  other  companies  for  losses  or  claims  reinsured 29,095  00 

Net  uncollected  and  deferred  premiums 037,129  93 

Gross  assets 831,093,215  36 

Deduct  assets  not  admitted 256,165  60 

Admitted  assets S.30,837,049  76 

LIABILITIES. 

Net  present  value  of  outstanding  policies 826,275,802  00 

Deduct  net  value  of  risks  reinsured 78,161  00 

$26,197,641  00 

Extra  reserve  for  disability  benefits 138,670  00 

Net  reserve S26,336,311  00 

Supplementary  contracts  not  involving  life  contingencies 393,639  00 

Incurred  for  disability  benefits 51,368  00 

Liability  on  policies  canceled 250  00 

Matured  endowments  due  and  unpaid $13,850  00 

Death  losse.'<  in  process  of  adjustment 20,779  00 

Death  losses  reported,  no  proofs  received 155,365  85 

Death  losses  and  other  policy  claims  resisted 74,137  00 

Reserve  for  net  losses  incurred,  but  unreported 17,528  00 

Total  policy  claims 281 ,659  85 

Dividends  left  with  company  at  interest 8,319  89 

Premium?  paid  in  advance 36,504   14 

Interest  and  rent  paid  in  advance 90,120  74 

Salaries,  rents,  office  expenses,  bills  and  accounts 40,272  13 

Medical  examiners  and  legal  fees ^'?H^  ^^ 

Estimated  amount  hereafter  payable  for  taxes 133, .572  03 

Dividends  or  other  profits  due  policyholders 13,644  62 

Set  apart  upon  deferred  dividend  policies ■ 200,000  00 

All  other  liabilities 703,729  11 

Capital  paid  up 1,500,000  00 

Unassigned  funds 1,039,431  14 

Total 830,837,049  76 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 61,145  $181,343,8.53  00 

Issued  during  year 9,434  38,403,149  00 

Revived  during  year 165  504,668  00 

Increased  during  year 33  438,374  00 

Totals  before  transfers---! 70,777  .8220,690,044  00 

Deduct  ceased  by —  Number  Amount 

Death  368         $1,352,2.32  00 

Maturity 326  855,208  00 

Expiry  ..      73  181,204  00 

Surrender 1,776  6,292,478  00 

Lapse   -      3,954         16,745,429  00 

Decrease 3,497,907  00 

Total  terminated 6,497  28,924,518  00 

Outstanding  at  end  of  year --          64,280  8191,765,526  00 

Poheies  reinsured 1,564  811,421,094  00 


LIFE  INSUHAXCE. 
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At  pnd  of  i)rpv)ous  year. 
RpvivPfl  during  year 


Totals  after  transfers 


Deduct  ceased  by 

Death .._ 

Maturity 

Surrender 

Lapse 

Decrease 


Number 

46 

51 

37 

4 


Amount 

87,028  00 

.■),0d()  00 

0,977  00 

774  00 

1,S83  GO 


In  force  December  31  of  previous  year_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925_ 


3,078 
340 


2,738 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


$10,778,968  50 
2,616,290  58 


S2,000  00 
109,000  00 


Unpaid  December  31,  1925 7 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


$lll,f)00  00 
35,000  00 


§76,000  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Ordinary 
Number  Amount 

2,777         $8,786,192  00 
301  1.992,776  50 


Number 

800 

1 

801 


138 


.Amount 
$147,202  00 
70  00 


663 


$147,272  00 


20,712  OO 
$126,. 560  Oa 


Industrial 
Number  .Amount 

4  $608  00 

.   1  210  OO 

$818  00 


$205,252  30 


COLUMBUS  MUTUAL  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  Aijril  1,  1908.) 
C.  W,  BRANDON,  President  D.  E.  B.\LL,  Secretary 

H.\RLAND  G.  ST.\CY,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $6,338,389  02 

INCOME. 

First  year's  premiums  on  original  |)olicies $628,710  17 

Premiums  for  total  and  permanent  disability 12,792  34 

Accidental  death  benefits 18,606  77 

Surrender  values  to  pay  first  year's  premiums 99  79 

Dividends  to  purchase  paid-up  additions  and  annuities 16,394  08 

Consideration  for  original  annuities  involving  life  contingencies 925  50 

New  premiums $677,528  65 

Renewal  premiums $1 ,889,856  45 

Renewal  premiums  for  disability  benefits 47,336  30 

Renewal  i)remiums  for  accidental  death  benefits 49,476  73 

Dividends  to  pay  renewal  premiums 208,013  62 

Surrender  values  to  pay  renewal  premiums 1 ,840  30 

Renewal  premiums 2, 196,523  40 

Premium  income $2,874,052  05 

Supi)lementary  contracts  not  involving  life  contingencies 14,012  47 

Dividends  left  with  company  at  interest 161,809  88 

Interest — 

On  mortgage  loans $273,340  88 

On  bonds  and  dividends  on  stocks 37,158  85 

On  premium  notes,  policy  loans  or  liens 56,518  65 

On  deposits 2,219  24 

Miscellaneous 7,130  63 

Income  from  real  estate 5,098  4 1 

Rents .  62,758  80 

■  444,225  46 

From  other  sources 95,4 16  00 

Agents'  balances  previously  charged  off 27  63 

Profit  on  sale  or  maturity  of  ledger  assets 24,186  42 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 906  74 

Total  income $3,614,636  65 
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Doat h  fl:iiiii8 

Mutiirrd  endowments  and  additions. 

Prcrniunis  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits. 


DISBURSEMENTS. 


.«2.53,0r34  54 

12,6G4  76 

2,055  95 

4,280  00 

15,500  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  i)urchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $8.-)6,.^32.96.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Su|)|)lementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision 

^ledieal  examiners  ajid  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone  and  express . 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

Personal  tax 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


S287,5C5  25 

1,227  00 

38,250  19 

132,104  39 

1,940  09 

9,028  46 

208,013  62 

16,394  08 

161,809  88 

184  40 

5,368  96 

31,845  94 

50,000  00 

544,162  58 

8,168  61 

63,384  67 

140,.340  86 

7,700  00 

27,363  18 

4,068  62 

44,654   17 

20,054  74 

17,113  55 

9,3.52  02 

3,700  08 

292  52 

91,327  61 

946  41 

3,262  26 

12,518  65 

11,942,142  79 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Deposits  in  trust  companies  and  banks,  on  interest 

Bills  receivable 

Cert ificates  of  deposit 


Total  ledger  assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  policy  loans 

On  certificates  of  deposit. 

Rents 


Non-Ledger  Assets. 


$120,881  36 

2,614  66 

1.327  10 

229  23 

5,176  27 


Market  value  of  bonds  over  book  value. 
Net  uncollected  and  deferred  premiums. 
Premiums  in  course  of  collection 


Gross  assets 

Deduct  assets  not  admitted. 


.\dmitted  assets. 


Net  present  value  of  all  outstanding  policies. 
Deduct  net  value  of  risks  reinsured.  _ 


Extra  reserve  for  disability  benefits. 


LIABILITIES. 


$5,984,653  00 
18,.542  00 


Net  reserve 

.Sujiplemcntary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  reiiorted,  no  proofs  received 

Claims  for  death  losses  and  other  policy  claims  resisted... 
Reserve  for  net  losses  incurred,  but  unreported 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 


$13,000  00 
1,000  00 
3,000  00 


.58,010,882  88 


.1872,998  37 

5,728,413  96 

573,329  96 

3.59,580  05 

328,865  43 

26,305  05 

103,390  06 

18,000  00 

$8,010,882  88 


130,228  62 

26,186  18 

222,921  18 

3.57  69 

$8,390,576  55 

121,828  32 

$8,268,748  23 


$5,966,111  00 

64,106  07 

$6,030,217  07 

32,936  05 

53,992  57 


17,000  00 

576,814  49 

13,039  11 

11,822  09 


LIFE  INSURANCE. 
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■Commissions  due  to  agents  on  proiniuni  notes 

Commissions  to  agents . 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Set  apart  upon  deferred  dividend  policies 

Premium  deposit  fund 

Casualty  department 

Capital  paid  up 

I'nassigned  funds 


Total. 


EXHIBIT  OF  POLICIES   (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers _ 

Deduct  ceased  bv — 

Death 

Maturity. 

Expiry 

Surrender 

Lapse 

Decrease : 


Number 

37,399 

9,427 

533 


Number 

147 

10 

8.5 

519 

5,097 


.Amount 

S2.54,723  00 

13,.-)00  00 

17.'),70r)  00 

1,056,748  00 

10,778,009  00 

486,989  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Issued  during  year .' 

Ceased  to  be  in  force 

In  force  December  31,  192.) 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


5,8.58 
41, .501 


Number 
17 


Loading  on  gross  premiums 
Insurance  expenses 


Gain  from  loading. 

Interest  earned 

Investment  expenses 


Insurances. 

$911,788  00 

881,440  00 


Net  income  from  investments 

Interest  recjuirecl  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$443,411  00 
78,273  00 


$365,138  00 
220,697  00 


Gain 
in  surplus 


.?30,.348  00 


$740,200  00 
243,000  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities.. 

Clain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Carried  to  profit  account 

Carried  to  loss  account 


497,200  00 

145  00 

12,860  00 


Investments. 

Ciains  from  real  estate 

Losses  from  real  estate 

Ciains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Mortgages  decreased  by  adjustment 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits 

Casualty  department 

Balance  unaccounted  for 

Surplus  December  31 ,  1924 $514,024  00 

.Surplus  December  31,  1925 594,033  00 


5,650  00 
V9',443  00 


25,234  00 
1,073  00 


Increa.se  in  surplus 
Totals 


$24,847  23 

39,689  23 

6,169  27 

5,473  00 

44,239  73 

25,164  96 

253,096  89 

252  91 

27,005  66 

12,9.55  47 

500,000  00 

594,032  50 

$8,268,748  23 


Amount 

$72,296,914  00 

19,753,946  00 

1,109, .5.57  00 

40,639  00 


47,359       $93,201,056  00 


12,765,674  00 

$80,435,382  00 

$2,511,439  00 


Amount 
$.50,000  00 
14,000  00 


$36,000  00 
$1,149  90 


Loss 
in  surplus 


$736,394  00 


i.55,.321  00 
94G  00 


15,324  00 

17,487  00 

19  00 

57,133  00 


10,183  00 


80,009  00 
$736,.394  00 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  October,  1S65.) 

ROBERT  W.  HUNTINGTON,  President  JOHN  M.  LAIRD,  Secretary 

J.  ALLAN  FISKE,  San  Francisco,  attorney  fur  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies.. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period. 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$12,498,09.5  47 

103,981  48 

558,853  17 

9,421  60 

7,699  96 

93,530  60 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Miscellaneous  interest 

On  premiums 

Discount  on  claims  paid  in  advance 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 


S59,068,66o  64 


$3,981,599  80 

44,417   15. 

50,456  73 

60,487  84 

983,824  97 

85,120,786  49 


13,271,582  28 

$18,392,368  77 

11,846  89 

671,489  07 

57,945  87 


$1,923,274  .33 

1,013,672  16 

353,205  49 

22, .327  85 

4,396  17 

17,367  77 

87  32 

60,749  37 


3,395,080  46 

1,797,446  21 

72,621  97 

44,214  75 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders - 


DISBURSEMENTS. 


$4,098,456  46 

735,198  59 

20,765  17 

87,656  58 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $7,264,113.54.) 

Settlement  of  policy  claims  and  legal  expense 

Supplementary  contracts  not  involving  and  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissiops 

Agency  su])er vision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 


$24,443,013  99 


$4,942,076  80 

136,579  43 

1,375,324  98 

58,156  69 

65,267  16 

558,853  17 

9,421  60 

60,487  84 

57,945  87 

11,564  89 

348,601  49 

45,127  83 

300,000  00 

2,290,5,'54   11 

2,050  00 

30,780  62 

503,372  96 

114,340  34 

693, .546  96 

47,842  93 

102,121   17 

813  16 

25,761  09 

.57,001  72 

20,518  83 

194,723  43 

77,720  63 

10,273  14 
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All  other  licenses',  fees  and  taxes $321,031   98 

( )t her  disb\irseniPnt s 92,237  94 

Agents'  balances  charged  off 162  0.") 

Loss  on  sale  or  maturity  of  ledger  assets 96.')") 

Accident  and  health  statement, 1,461,668  49 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,308  88 

Total  disbursements 814,026,334  73 


Balance 869,485,344  90 

LEDGER  ASSETS. 

Book  value  of  real  estate 82,820,767  65 

Mortgage  loans  on  real  estate 36,321,253  21 

Loans  on  company's  policies 6,770,430  98 

Premium  notes  on  policies  in  force 632,962  50 

Book  value  of  bonds  and  stocks 21,647,592  81 

Cash  in  company's  office 8,046  84 

Deposits  in  banks,  on  interest 1,025,267  85 

Agents'  balances 27,088  59 

Reinsurance  due  from  other  companies 4,788  91 

Premiums  in  course  of  collection 227,145  56 


Total  ledger  assets 869,485,344  90 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,147,027  69 

( )n  bonds  _ . 322,907  24 

Om  premium  notes,  policy  loans  or  liens 138,090  90 

Rents M50  00 

1,609,175  83 


Amortized  value  of  bonds  over  book  value 439,737  94 

Due  from  other  companies  for  losses  or  claims,  reinsured 49,977  00 

.Vet  uncollected  and  deferred  premiums 3,029,110  30 

Gross  assets $74,613,345  97 

Deduct  assets  not  admitted 73,061  53 


Admitted  assets $74,540,284  44 

LIABILITIES. 

Net  present  value  of  outstanding  policies $59,446,181  00 

Deduct  net  value  of  risks  reinsured . 229,639  00 

859,216,.542  00 

Extra  reserve  for  disability  benefits 581,837  00 


Net  reserve $59,798,379  00 

.Supplementary  contracts  not  involving  life  contingencies 1,456,217  00 

Incurred  for  disability  benefits 182,103  00 

Liability  on  policies  canceled 2,228  16 

Matured  endowments  due  and  unpaid $2,869  00 

Death  losses  in  process  of  adjustment 19,846  00 

Death  losses  reported,  no  proofs  received 244,375  00 

Death  losses  and  other  policy  claims  resisted 210,900  00 

Reserve  for  net  losses  incurred,  but  unreported 121,296  00 

Disability  benefits 78,471   00 

Disability  benefits  unreported 50,000  00 


Total  policy  claims 727,757  00 

Dividends  left  with  company  at  interest 337,355  93 

Premiums  paid  in  advance 173,979  53 

Interest  and  rent  paid  in  advance 56,279  61 

Salaries,  rents,  office  expenses,  bills  and  accounts 12,000  00 

Medical  examiners'  fees  and  inspections 8,253  72 

Estimated  amount  hereafter  payable  for  taxes 667,119  79 

Unpaid  dividends  to  stockholders 80,000  00 

Dividends  or  oth(  r  profits  due  policyholders 184,215  74 

Dividends  declared  on  annual  dividend  policies 938,484  14 

.Surrender  values  claimable  in  excess  of  reserve 1.990  38 

Employees  savings  fund 10.009  94 

All  other  liabilities 740,000  00 

Accident  and  health  statement 2.030.687  09 

Capital  paid  up 2.000,000  00 

Unassigned  funds 5.133,224  41 


Total $74,540,284  44 

EXHIBIT  OF  POLICIES  (Ordinary^. 

Number  .\mount 

At  end  of  pr."vious  year _.. 13,5.443  8610,516.631  9S 

Issued  during  year 28.894  185.475.273  00 

Revived  during  year 290  1.4.37,949  00 

Increased  during  year 63  37.136,613  00 


Totals  after  transfers _.        164,690     S834,.566,466  98 
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Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 
897 
549 


928 
3,763 

7,849 


Amount 

$4,18(),21.3  00 

711,732  00 

70„549  00 

2,649,483  00 

18,790,973  00 

35,213,274  00 

6.369,094  70 

25.192.282  00 


Total  terminated 

Outstanding  at  end  of  year_ 
Policies  reinsured 


13,986       $93,183,602  70- 


150,704     $741,382,864  28 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Ordinary 
Number  Amount 

990         $4,326,507  40 
110 


In  force  December  31  of  previous  year 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


1,477,449  00 


732      $11, ,548,195  00 


Group 

Number         Amount 

7         $1,292,600  00 
1  617,300  00 


$5,803,956  40 
422,098  00 


In  force  December  31,  1925 

Incurred  during  the  year 20 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


$5,381,858  40 
$22,080  00 


Loading  on  gross  premiums 
Insurance  expenses 


Loss  from  loading - 

Interest  earned 

Investment  expenses.. 


Insurances. 

$1,522,307  00 

4,418,605  00 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$3,616,192  00 
258,207  00 


$3,357,985  00 
2,090,749  00 


$6,964,928  00 
3,577,192  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$1,226,923  00 


3,387,736  00 

5,548  00 

333,719  00 


Investments. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  other  investments 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits 

Gain  (decrease  in  unpaid  surrender  values) 

Loss  from  accident  and  health  underwriting  and  increase  in  special 
funds 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$256,163  00 


2,966  00 

s'oo 


$4,386,277  00 
5,133,224  00 


Increase  in  surplus. 
Totals 


$1,909,900  00 
356,450  00 

$1,553,450  00 

$6,050  00 

$161,557  86 


Loss 
in  surplus 


$2,896,298  00 


320,000  00 

1,017,319  00 

139,725  00 

162  00 


$97  00 
4,284  00 


81,477  00 


$5,213,060  00        $4,466,113  00 


746,947  00 
$5,213,060  00 


$5,213,060  00 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  December  15,  1846.) 

HENRY  S.  ROBINSON,  President  JACOB  H    GREENE,  Secretary 

HAROLD   D.   FINLAYSON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $112,454,912  26 


LIFE  INSURANCE. 
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INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

.Accidental  death  benefits. 

Surrender  values  to  pay  fir?t  year's  premiums 

Dividends  to  purchase  paid-ui)  additions  and  aimuities 

Consideration  for  original  annuities  involving  life  contingencies . 


New  premiums , 

Renewal  premiums 

Renewal  premiums  for  total  and  permanent  disability  benefits. 

Renewal  i)remiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


§12,877.209  31 

323,077  81 

97,073  83 

2,130,222  78 

21,970  71 


Renewal  premiums 


Premium  income 

Sup|)lementary  contracts  involving  life  contingencies 

Supplenientarv  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest  — 

( )n  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposit s 

On  other  debts  due  company 

Discount  on  claims  paid  in  advance 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  income 


$2,133,065  37 

2,845,766  89 

853,002  43 

39,205  50 

6,443  54 

585  25 

144,591  79 


$3,110,411  19 

121. 9.54  31 

.59.690  71 

8,203  50 

59,201  .57 

201,794  81 

$3,.567,316  15 


15,449,614  41 

$19,010,9:50  59 

9,380  00 

3.59,160  55 

1,070,073  82 


6,022,720  77 

400  90 

682,792  55 

61,163  18 

827,228,628  36 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
.Accidental  death  benefits 


$5,328,920  64 

529,802  32 

16,102  93 

■  48,803  08 

7,660  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  conipanv  at  interest 

(Total  paid  policyholders,  $11,858,841.39.) 

Settlement  of  policy  claims  and  legal  expense 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

.\gencv  super  v'ision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent.  ... . 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

.Ml  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  mortgage  loan  foreclosure 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


$5,931,288  97 

103,529  47 

2,282,964   16 

8,263  56 

267,297  06 

2,130,222  78 

59,201  57 

1,076,073  82 


Total  disbursements $17,437,000  81 


Balance $122,246,539  81 
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LEDGER  ASSETS. 

Book  value  of  real  estate $1,129,788  94 

Mortgage  loans  on  real  estate 38^  144^5. )7  36 

Loans  on  company's  policies 16,410,989  06 

Premium  notes  on  policies  in  force '  54,671  73 

Book  value  of  bontis  and  stocks 65,826/J17  30 

Deposits  in  banks,  on  interest 609!493  27 

Bills  receivable  and  agents'  balances 16i974  84 

Real  estate  sold  under  contract .53,147  31 

Total  ledger  assets $122,246,539  81 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,290,528  13 

On  bonds 877,975  76 

On  premium  notes,  policy  loans  or  liens 507,529  93 

On  land  contracts 866   10 

2,676,899  92 

Market  value  of  stocks  over  book  value 3,466,271  70 

Net  uncollected  and  deferred  premiums 2,852,867  29 


Gross  assets $131 ,242,578  72 

Deduct  assets  not  admitted 23,983  95 


Admitted  assets $131 ,218,594  77 

LIABILITIES. 

Net  present  value  of  outstandi  ng  policies $1 08, 402, 898  00 

Deduct  net  value  of  risks  reinsured 1,635,254  00 

8106,767,644  00 

Extra  reserve  for  disability  benefits 904,604  00 


Net  reserve $1 07, 672,24 8  00 

Supplementary  contracts  not  involving  life  contingencies 2,093,152  27 

Incurred  for  disability  benefits 445,039  00 

Liability  on  policies  canceled 16,023  00 

Matured  endowments  due  and  unpaid $1,775  00 

Death  losses  due  and  unpaid 12,795  35 

Death  losses  in  process  of  adjustment 64,986  00 

Death  losses  reported,  no  proofs  received 212,899  00 

Death  losses  and  other  policy  claims  resisted 35,000  00 

Reserve  for  net  losses  incurred,  but  unreported 200,000  0 

Disability  and  accidental  death  benefits 5,912  80 

Annuity  claims  involving  life  contingencies 3,949  20 

Total  policy  claims 597,317  35 

Supplementary  contracts  not  involving  life  contingencies 84  99 

Dividends  left  with  company  at  interest 4,399,859  34 

Premiums  jKiid  in  advance 111,030  76 

Interest  and  rent  paid  in  advance 171,433  31 

Commissions  to  agents 22,394   19 

Salaries,  rents,  office  expenses,  bills  and  accounts 10,000  00 

Medical  examiners'  and  legal  fees 14,540  27 

Estimated  amount  hereafter  payable  for  taxes 580,000  00 

Dividends  or  other  profits  due  policyholders 423,158  15 

Market  fluctuation  and  investment  contingency  reserve 2,521,954  71 

Reserve  on  account  of  dividends  to  be  declared. .     4,350,000  00 

All  other  liabihties _                                                                            .            504,011   08 

Unassigned  funds 7,286,348  35 

Total $131,218,594  77 

EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year 

Issued  during  vear _      

Number 

184,809 

27,621 

205 

424 

213,0.59 
12,609 

Amount 

$.541,268,924 

104,169,625 

694,172 

2,298,914 

51 
99 

I? evived  during  vear      _ 

00 

Increased  during  year 

00              . 

$648,431,636 
39.661,405 

50              1 

Deduct  ceased  by — 

Death 

Maturity 

Disabilitv    

Number 

1,847 

291 

4 

Amount 

$5,466,.374  53 

529,.364  32 

4,000  00 

2,053, 546  29 

12,771,876  83 

18,025,9.35  00 

810,308  70 

1 

J 

Expiry 

Surrender 

Lapse 

Decrease 

737 
3,723 
6,007 

1 

67 

200,450 
1,074 

$608,770,230 

83 

Policies  reinsured      ..   

$21,277,191 

00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Insurances. 

$3,435,361  00 

4,136,860  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
.\etual  mortality 


86,175,233  00 
460,863  00 


S5,7 14,370  00 
3,572,022  00 


$5,863,656  00 
2,713,971  00 


Gain  from  mortality 

Loss  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loss  account 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Total  gains  and  losses  in  surplus 

Surplus  December  31 ,  1924 

Surplus  December  31,  1925 


Number  Amount 

6,959  818,014,730  00 

1,295  4,202,047  00 

8,2.54  822,216,777  00 

812  2,311,136  00 

7,442  819,905,641  00 


112 
107 


GAIN  AND  LOSS  EXHIBIT. 


Gain 
in  surplus 


$2,142,348  00 


3,149,685  00 


189,429  00 


640,492  00 


1,720,629  00 


67,881  00 


$6,201,569  00 
7,286,348  00 


$7,910,490  00 


Increase  in  surplus. 
Totals-. 


$7,910,490  00 


$23,186  00 
256,202  00 


S279,394  00 
267,058  00 


$12,336  00 


Loss 
in  surplus 


8701,499  00 


3,572,441   00 
2,451,982  00 


909  00 
6,790  00 


5,825,711  00 


1,084,779  00 
$7,910,490  00 


CONSERVATIVE  LIFE  INSURANCE  COMPANY. 
Wheeling,  West  Virginia. 

(Commenced   business   Maj-,    1907.) 
GEO.  W.  HILL,  President  CLEM  E,  PETER.S,  .Secretary 

G.  D.  THOM.VS,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $325,000  00 

Ledger  assets  December  31  of  previous  year 83,240,266  76 

INCOME. 

First  year's  premiums  on  original  policies 8248,175  34 

Premiums  for  total  and  permanent  disability  benefits 2,793  76 

New  premiums $250,969  10 

Renewal  premiums $757,364  97 

Renewal  premiums  for  disability  benefits 6,1.59  60 

Renewal  premiums 763,524  57 

Premium  income $1 ,014,493  67 

5—45269      II 
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Interest  — 

( )n  mortgage  loans 

On  collateral  loans. 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens _ 
On  deposits 

Rents 


$97,700  79 

2,261  28 

29,140  40 

23,877  57 

7,819  31 

31,475  00 


Total  interest  and  rents. 
From  other  sources 


Total  income. 


Death  claims 

Matured  endowments 

Payments  to  policyholders. 


DISBURSEMENTS. 


S213,013  98 

2,000  00 

700  00 


Net  amount  paid  for  losses  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  8312,967.51.) 

Supplementary  contracts  not  involving  life  contingencies 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses ; 

Medical  e.Kaminers  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 


Total  disbursements - 
Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens. 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable,  agents'  balances 

Furniture,  fixtures  and  supplies 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens. 

On  certificates  of  deposit 

Rents 


Non-Ledger  Assets. 


Due  from  other  companies  for  losses  or  claims  reinsured. 
Net  uncollected  and  deferred  premiums 


$.36,656  28 

20,8.50  00 

437  33 

6,021   15 

5,634  88 

1,525  00 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


$3,240,550  90 
48,669  18 


Extra  reserve  for  accidental  death  benefits  . 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies. 

Death  losses  reported,  no  proofs  received 

Premiums  paid  in  advance 


.•$192,289  3,5. 
4,855  44 


$1,211,638  46. 


$215,713  98 

1,906  82 

95,346  71 

4,268  00 

19,. 500  00 

234,519  59 

1,531  37 

15,969  72 

5,451   00 

31,571  45 

47,981  22 

4,800  00 

23,387  83 

1,250  00 

5,596  96 

6,178  39 

11,340  65 

2,971  55 

7,089  60 

2,898  10 

6,476  37 

620  27 

$746,369  58 


$513,608  09 

1,706,913  50 

.37,. 300  00 

446,328  70 

13,656  82 

554,000  00 

125  00 

15,670  55 

329,677  85 

13,842  71 

14,412  42 

i3,705,535  64 


71,124  64 

4,000  00 

115,360  14 

$3,896,020  42 
33,750  84 

$3,862,269  58 


$3,191,881  72 
18,000  00 

.$3,209,881  72 

45,323  90 

5,,500  00 

2,262  70 
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Interest  and  rent  paid  in  advance 

Comniiissions  due  to  aprents  on  premium  notes.  _. 
Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes,  . 

Premiums  with  applications 

Remittance  account  premiums 

Capital  paid-up 

Unassigned  funds.. 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 


Totals  before  transfers 

Deduct  ceased  by — 

Death 

Maturity 

Exjjiry 

Surrender 

Lapse 

Decrease 


$8,246  73 

406  77 

2,129  70 

l,.-)77  .")() 

20,000  00 

442  03 

809  60 

32.-),000  00 

240,688  93 

»3,862,269  58 


Amount 

$29,266,479  00 

9,727,787  00 

1,. 582,332  00 


22,424       $40,.'576,.')98  00 


Number 

l.'5,987 

,5,643 

794 


Number 

124 

3 

437 

31.5 

2,942 


Amount 

$208,267  00 

2,000  00 

876„571  00 

609,7.50  00 

4,947,919  00 

98,.5()4  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


3,821 

18,603 


Number 

4 

289 


293 
23 


In  force  December  31,  1925 

Los.ses  and  claims  incurred  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums 
Insurance  expenses 


Insurances 

$209,525  00 

382,725  00 


Gain 
surplus 


Loss  from  loading 

Interest  earned  during  year. 
Investment  expenses 


6,743,011  00 
533,833,587  00 

Amount 
$18,000  00 
948,364  00 

$966,364  00 
65,000  00 

$901,364  00 

$4,000  00 

$26,559  09 

Loss 
in  isarplus 


$173,200  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest -  — 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$204,710  00 
25,584  00 


$178,609  00 
108,101  00 


$254,151  00 
160,165  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loss  account 


.$70,.507  00 


93,986  00 
37,174  00 


Investments. 

Gains  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Net  loss  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


1,260  00 
114  00 


19,. 500  00 
3,424  00 


3,4,56  00 


2,069  00 
430  00 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$239,543  00 
240,689  00 


$203,225  00 


Increase  in  surplus 
Totals 


$203,225  00 


$202,079  00 


1,146  00 
$203,225  00 
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CONTINENTAL  ASSURANCE  COMPANY. 
Chicago,  Illinois. 

(Coniinciu-ed  business  August  ]">,  1911.) 

H.  C;,  B.  ALEXANDER,  Prpsident  E.  G.  TIMME,  SoorcLary 

C.  A.  TEASDALE,  San  Francisco,  attorney  for  scrvico. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $3,627,991  34 

INCOME. 

First  year's  premiums  on  original  policies $.'109,847  46 

Premiums  for  total  and  permanent  disability  benefits 20,637   15 

Accidental  dea th  benefits 4, 538  62 


New  premiums 3595,023  23 

Renewal  premiums $1,231,497  94 

Renewal  premiums  for  total  and  permanent  disability  benefits .50,678  42 

Renewal  premiums  for  accidental  death  benefits 11,347  24 

Surrender  values  to  pay  renewal  premiums 10,988  42 


Renewal  premiums 1,304,512  02 

Premium  income . $1,899,535  25 

Interest — 

On  mortgage  loans $140,192  93 

On  bonds  and  dividends  on  stocks 48,462  3t) 

On  premium  notes,  policy  loans  or  liens 16.516  61 

On  deposit s 711  06 

On  other  debts  due  company 714   18 

206,597   14 

Agents'  balances  previously  charged  off 190  4t) 

Profit  on  sale  or  maturity  of  ledger  assets 196  33 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,065  82 

Total  income $2,108,585  00 

DISBURSEMENTS. 

Death  claims $172,634  79 

Premiums  waived  during  year 934  68 

Payments  made  to  policvholders 4,663  S3 

Accidental  death  benefits 12,000  00 


Net  amount  paid  for  losses  and  endowments $190,233  30 

Annuities  involving  life  contingencies 223  80 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 72,550  52 

Surrender  values  to  pav  renewal  premiums :. 10.988  42 

(Total  paid  policyholders,  $273,996.04.) 

Settlement  of  ijolicy  claims  and  legal  expense 528  37 

S  ipplemciitarv  contracts  not  involving  life  contingencies 1,239   12 

Paid  stockholders  for  dividends 80,000  00 

Commissions  to  agents 512,889  .50 

Compensation  of  managers  and  agents  not  paid  by  commission 3,318  10 

Agency  supervision 13,344  i)7 

Medical  examiners  and  inspection  of  risks 64,705  94 

Compensation  of  officers  and  home  office  employees 127,721  74 

Rent - 8,949  72 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 26,953  23 

Legal  expense 156  63 

Furniture,  fixtures  and  safes 6, .545  12 

State  taxes  on  premiums 25,734  61 

Insurance  department  licenses  and  fees 6,420  7.'? 

Miscellaneous  licenses  and  fees 835  86 

Other  disbursements 11 .5.59  36 

Agents'  balances  charged  off 9  89 

Loss  on  sale  or  maturity  of  ledger  assets 103  20 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 177  60 

Total  disbursements $1,165.189  33 

Balance $4,571,387  01 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $3,204,047   /  2 

Loans  on  company's  policies 311,466  .37 

Premium  notes  on  policies  in  force 28,700  02 

Book  vahxc  of  bonds 950,271  00 

Deposits  in  banks,  on  interest 74,898  87 

Bills  receivable  and  agents'  balances 2,003  03 

Totalledger  assets $4,571,387  01 


LIFE  INSURANCE. 


69 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

Miirket  value  of  bonds  over  book  value . 

Due  from  other  companies  for  losses  or  claims,  reinsured _ 
Net  uncollected  and  deferred  premiums 


G  ross  assets 

Deduct  assets  not  admitted. 


$112,950  39 
16,341  35 
2,215  .50 


Admitted  assets. 


$131,507  24 

64,129  00 

1,000  00 

299,244   19 

$5,067,267  44 
17,924  07 

$5,049,343  37 


LIABILITIES. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks,  reinsured 


Extra  reserve  for  disability  benefits. 


$3,693,204  00 
86,096  00 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies.. 

Incurred  for  disability  benefits 

Death  losses  in  process  of  adjustment 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  benefits 


$11,000  00 

7,075  00 

15,529  87 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Cost  of  collection  on  uncollected  and  deferred  premiums 

Salaries,  rents,  office  expenses,  bills  and  accounts 

^ledical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Additions  left  with  company  at  interest 

Survivorship  fund 

Ledger  liabilities 

Capital  paid-up 

Unassigned  funds 


$3,607,108  00 
39,880  00 

$3,646,988  00 
15,099  00 
22,363  .57 


Total. 


$5,049,343  37 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year.. 


Totals  before  transfers . 

Deduct  ceased  by — 

Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

28,509 

11,101 

821 


Number 

Amount 

97 

$172,020  00 

1.57 

289,361  00 

376 

724,947  00 

5,541 

9,583,080  00 

567,670  00 

Total  terminated 

Outstanding  at  end  of  year. 
PoUcies  reinsured 


Amount 

$52,624,204  00 

23,371,392  00 

1,695,975  00 

45,190  00 

$77,736,761  00 


6,171         11,337,078  00 


34,260      $66,399,683  00 


1,572         $7,465,872  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Number 
1,343 
1,302 

2,645 
647 


Amount 
$2,607,851   00 
2,486,628  00 

$5,094,479  00 
1,136,345  00 


1,998        $3,958,134  00 


Losses  and  claims  unpaid  December  31  of  previous  year 
Incurred  during  year 


Totals 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
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Loading  on  gross  premiums 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 
$405,853  55 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Clain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$489,404   14 
149,428  48 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Carried  to  i)rofit  account 

Carried  to  los.'<  account 


Investments. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$593,602  96 
650,213  47 


Increase  in  surplus. 
Totals 


(Jain 
in  surplus 


.339,975  66 

'64,38468 

i96'46 


196  33 
15,204  67 


17,087  43 
5549,810  75 


Loss 
in  surplus 


$407,793  09 


206  93 

80,000  00 

829  95 


103  20 
4,267  07 


$549,810  75 


$493,200  24 


56,610  51 
$549,810  75 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  .July  20,  1907.) 

E.  P.  MELSON,  President  J-  D.  iMILLS,  Secretary 

ARTHUR   H.  REED,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $8,517,962  50 

INCOME. 

First  year's  premiums  on  original  policies $608,427  5.3 

Premiums  for  total  and  permanent  disability  benefits 17,210  63 

Accidental  death  benefits 9.617  69 

For  surgical  operations  and  dismemberments 6,478  05 

Surrender  values  to  pay  first  year's  premiums __ 27,428  71 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annuities 20,308  28 

Surrender  values • ^n' o^?  ?r 

Consideration  for  original  annuities  involving  life  contingencies 9,871  7j 

New  premiums ---  —  ;-  $741,779  47 

Renewal  premiums $1,732,893  54 

Renewal  premiums  for  total  and  permanent  disability  benefits 47, .596  80 

Renewal  premiums  for  surgical  operations  and  dismemberments 12,235  11 

Renewal  premiums  for  accidental  death  benefits 25,985  12 

Dividends  and  coupons  to  pay  renewal  premiums 34,670  11 

Surrende.r  values  to  pay  renewal  premiums 9,769  66 

Renewal  premiums 1,863,150  34 

Premium  income $2,604,929  81 

Supplementary  contracts  involving  life  contingencies 6,076  74 

Supplementary  contracts  not  involving  life  contingencies 1,612  65 

Dividends  and  coupons  left  with  company  at  interest 54,191  07 


LIFE  INSURANCE.  71 

IntiTCst  — 

On  mortgage  loans. $394,683  22 

On  c-;)llat(Tal  loans 8,923  54 

On  bonds  and  dividends  on  stocks 7,464  22 

On  prpniiuni  notes,  policy  loans  or  liens 122,755  52 

On  deposits 8,162  40 

On  warrants 2,089  63 

On  contracts  of  sale 5,989  61 

On  miscellaneous  items 893  74 

Rents 35,001   11 

$585,962  99 


From  other  sources 31,538  61 

Health  and  accident  department. 460,357  58 

Borrowed  money 50,000  00 

Agents'  balances  previously  charged  off 1,257   11 

Profit  on  sale  or  maturity  of  ledger  assets 64,809  54 

Total  income 83,860,736  10 

DISBURSEMENTS. 

Death  claims $420,293  31 

Matured  endowments 25,000  00 

Accident  and  health  claims  paid  by  life  department 152  72 

Premiums  waived  during  year 3,840  54 

Payments  made  to  policyholders 7,416  09 

Accidental  death  benefits 16,000  00 

Partial  disability  and  surgical  operations 6,442  35 

Net  amount  paid  for  losses  and  endowments $479,145  01 

Annuities  involving  life  contingencies. 1,473  32 

Premium  notes  and  liens  voided  by  lapse '420  10 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 502,776  06 

Surrender  values  to  pay  new  and  renewal  premiums. 37,198  37 

Surrender  values  to  purchase  paid-up  insurance 42,436  83 

Dividends  paid  to  ijolicyholders  or  applied  in  liquidation  of  loans  or  notes 20,795  29 

Dividends  to  pay  renewal  premiums 34,670  11 

Dividends  to  purchase  paid-up  additions  and  annuities 20,308  28 

Dividends  left  with  company  at  interest 54,191  07 

(Total  paid  policyholders,  $1,193,414.44.) 

.Settlement  of  policy  claims 450  43 

Supplementary  contracts  not  involving  and  involving  life  contingencies 2,866  61 

Dividends  and  interest  surrendered  during  year 10,538  14 

Paid  stockholders  for  dividends 118  26 

Commissions  to  agents. 519,391   54 

Compensation  of  managers  and  agents  not  paid  by  commission 17,487  97 

Agency  supervision 16,522  30 

Branch  office  e.xnenses 3,267  62 

Medical  examiners  and  inspection  of  risks 58.098  56 

Compensation  of  officers  and  home  office  employees 161,908  73 

Rent 10,826  84 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 44,887  86 

Legal  expense 6,323  17 

Furniture,  fixtures  and  safes 6,816  47 

Repairs  and  expenses  on  real  estate 19,319  94 

Taxes  on  real  estate 21, .540  45 

State  taxes  on  premiums 33,833  15 

Federal  taxes 5,485  87 

Insurance  department  licenses  and  fees 9,461  55 

\\\  other  licenses,  fees  and  taxes 1 ,920  81 

( )t her  disbursements 52,522  85 

Borrowed  money  repaid 50,000  00 

Interest  on  borrowed  money 72  92 

Agents'  balances  charged  off 3,274  32 

Accident  and  health  department 295.692  00 

I-oss  on  sale  or  maturity  of  ledger  assets 4,805  60 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 38,877  19 

Total  disbursements $2,589,725  79 


Balance $9,788,972  81 

LEDGER  ASSETS. 

Book  value  of  real  estate . $1,208,184  73 

Mortgage  loans  on  real  estate 5,741,067  20 

Loans  secured  by  collateral 125,607  25 

Loans  on  company's  policies 1,970,589  09 

Premium  notes  on  policies  in  force .50,361   15 

Book  value  of  bonds  and  stocks 104,688  36 

Warrants 10,787  62 

Cash  in  company's  office 9,606  65 

Deposits  in  banks,  not  on  interest 34,512  36 

Deposits  in  banks,  on  interest 1.53,465  07 

Bills  receivable  and  agents' balances.       92,177  49 

Guarantee  fund  certificates,  receivers'  certifieates,  etc 93,881  98 

Accident  and  health  department  ledger  assets 194,043  86 

Total  ledger  assets. $9,788,972  81 
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Interest  due — 

( )n  mortgages 

On  bonds 

On  coll;iteral  loans 

On  premium  notes,  policy  loans  or  liens. 

On  bank  accounts 

On  contract  of  sale 

On  warrants 


Non-Ledger  Assets. 


Market  value  of  bonds  over  book  value 

Due  from  other  comiianie?  for  losses  or  claims,  reinsured. 

Net  uncollci'tcd  and  di-fcrrcd  premiums 

Accident  and  health  department  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted . 


$184,716  33 
1,862  53 
5,968  38 
14,288  27 
133  92 
9,036  54 
2,687  94 


$218,693  91 

1,088  13 

20,000  00 

351,156  86 

5,261  94 

$10,385,773  65 
221,288  08 

Admi t ted  assets $10, 164 ,485  57 


LIABILITIES. 


Net  present  value  of  outstanding  policies 
Deduct  net  value  of  risks  reinsured 


Extra  reserve  for  disability  benefits. 


$8,490,553  00 
76,640  00 


Net  reserve 

Supi)lementary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  benefits  and  surgical  operations 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  upon  deferred  dividend  policies 

Investment  reserve 

Accident  and  health  department 

Accounts  payable,  suspense 

First  National  stock  outstanding 

Capital  paid-up 

Unassigned  funds 


$15  39 

5,000  00 

53,001  00 

15,000  00 

4,783  76 

11,446  50 


Total. 


$8,413,913  00 
121,500  00 

$8,535,413  00 
22,761  32 
67,022  00 


89,246  65 

246,008  96 

13,746  59 

56,509  34 

1.469  50 

2,312  80 

5,300  00 

65,000  00 

1,175  45 

12, ,542  82 

25,000  00 

500  00 

33,500  00 

35,000  00 

194.765  62 

5,600  20 

1,906  41 

500,000  00 

249,704  91 

1,164,485  57 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers. 

Deduct  ceased  bj' — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

.34,202 

8,490 

716 


Number 

218 

14 

200 

1,560 

3,810 


Total  terminated 

O  itstan  lin?  -it  end  of  year. 
Policies  rei nsured 


Amount 
$518,947  00 
25,000  00 

408,786  00 
3,044,229  00 
9,777,078  00 

■532,077  00 


5,808 
37,600 


Amount 

$70,744,530  00 

23,932.701  00 

1,740,245  00 

148.126  00 


43,408      $96,565,602  00 


14,306,117  00 


$82,259,485  00 
$5,8.59,6.57  00 
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In  force  Docembpr  31  of  previous  year. 
Issued  during  year ._ 


Totals 

Ceased  to  be  in  force. 


Onliiiar 
Number 
2,309 
384 


.\niouiit 
§0.310,104   00 
l,o57,.'>00  00 


Cir 

Number 


2.753 
275 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


2,478 


87,867,670  00 
862,530  00 


r,005,140  00 


Amount 
"$95,6o6'66 


$95,000  00 
28,000  00 


$67,000  00 


Unpaid  December  31,  1925. 


$5,015  39 


1 

$1,000  00 

1 

$1,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  . 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$,-)62,784  89 

879,892  40 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Exi>ccted  mortality  on  net  amount  at  risk- 
Actual  mortality 


$535,843  78 
125,742  74 


$410,101  04 
298,855  76 


$749,349  00 
372,461  00 


Gain  from  mortality 

Lo?s  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  policyholders 

Carried  to  loss  account 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bon<ls 

Loss  on  other  investments 

Loss  from  a.^scts  not  admitted 

Ciain  on  account  of  disability  and  accidental  death  benefits - 

Ciain  from  all  other  sources 

Accident  and  health  department 

Totals  gains  and  losses  in  surplus 

Increase  insurplus 


Gain 

in  surplus 


$102,657  20 


376,888  00 
"44~,96i '65 


29,960  60 


11,145  47 
6,002  08 


$638,324  07 


Totals. 


$638,324  07 


$287,653  44 


Loss 

in  surplus 


$317,107  51 


151,877  57 
3,773  38 


40,607   10 

1,075  69 

75,975  13 

9,303  66 

$602,337  00 
35,987  07 

$638,324  07 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

New  York,  N.  Y. 

(Commenced  business  July  28,  1859.) 

W.  A.  DAY,  President  W.  ALEXANDER,  Secretary 

HOR.\CE  C.  DONNELS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $700,045,187  17 

Decrease  of  capital  during  year 100,000  00 

$699,945,187  17 
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INCOME. 

First  ycarV  premiums  on  original  polioies $23,r)77,-137   16 

Promiuius  fur  tiital  and  pormanpnt  disability  benefits 792,279  tiO 

Accidental  death  benefits 4o2,771   9t) 

Surrender  values  to  pay  first  year's  premiums ._  84,197  SO 

Dividends  to  purchase  paid-u])  additions  and  annuities 4,814,750  51 

Consideration  for  original  annuities  involving  life  contingencies,  less  reinsurance 3,920,120  21 

Premiums  for  disability  benefits  under  annuity  contracts 38,880  22 


New  premiums S33, 180,437  55 

Renewal  premiums S99,21 2,400  77 

Renewal  premiums  for  disability  benefits 3,069,463  68 

Renewal  premiums  for  accidental  death  benefits 1,634,733  76 

Dividends  to  pay  renewal  premiums 18,090,037  98 

Surrender  values  to  pay  renewal  premiums 330,399  44 

Renewal  premiums  for  deferred  annuities,  less  reinsurance 3,138,810  42 

Renewal  premiums  for  disability  benefits  under  annuity  contracts..  54,942  29 

Renewal  premiums 125,530,788  34 


Premium  income $158,711,225  89 

Sipplcmentarv  contracts  involving  life  contingencies 1,107,523  79 

Disability  claims 2,240  76 

Supplementary  contracts  not  involving  contingencies 3,097,400  79 

Dividends  left  with  company  at  interest 1,872,641  53 

Interest  — 

On  mortgage  loans $12,478,044  21 

On  collateral  loans 951   32 

On  bonds  and  dividends  on  stocks 16,191,057  89 

On  premium  notes,  policy  loans  or  liens 5,290.880  90 

On  deposits 2 14 ,  198  08 

On  other  debts  due  company 216,361   22 

Discount  on  claims  paid  in  advance 17,118  57 

Rents 1,717,608  27 

36,126,220  46 

From  other  sources 878,427  58 

Accident  and  health  department 1,356,901  36 

Agents'  balances  previously  charged  off ^   l'^9^  ^'^ 

Profit  on  sale  or  maturity  of  ledger  assets 745,759  30 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 884,853   18 

Total  income j $204,790,396  38 

DISBURSEMENTS. 

Death  claims $34,648,124  43 

Matured  endow-ments 7 ,853.51 4  00 

Premiums  waived  during  year 253.413  08 

Pavments  made  to  policvholders 991.785   18 

Accidental  death  benefits 626.108  32 


Net  amount  paid  for  losses  and  endowments $44,372,945  01 

For  annuities  involving  life  contingencies 1,422,298  96 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 16,916,431  98 

Surrender  values  to  pay  new  and  renewal  premiums 414, ,597  24 

Reserves  for  disability  claims 2,240  76 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 11,242,674  01 

Dividends  to  pay  renewal  premiums 18,090,037  98 

Dividends  to  purchase  paid-up  additions  and  annuities 4,314,750  51 

Dividends  left  with  company  at  interest 1,707,136  63 

{Total  paid  policyholders,  $98,483,113.08.) 

Expense  of  investigation  and  settlement  of  policy  claims 40,453  16 

Supplementary  contracts  not  involving  and  involving  life  contingencies 3,234,919  18 

Dividends  and  interest  surrendered  during  year 681,984  74 

Paid  stockholders  for  dividends _      7,000  00 

Commissions  to  agents 17 ,802,590  55 

Commuted  renewal  commissions 17,2.^8  00 

Compensation  of  managers  and  agents  not  paid  by  commission 29,949  92 

.\gency  supervision 1,712,827  36 

Branch  office  expenses 1 ,991 ,389  86 

Medical  examiners  and  inspection  of  risks 1,4.50,983  13 

Compensation  of  officers  and  home  office  employees 4,274,724  93 

Rent ■      1.714,521  45 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,514,774  42 

Legal  expense 62,118  77 

Furniture,  fixtures  and  safes 635,262  71 

Repairs  and  expenses  on  real  estate 764,912  36 

Taxes  on  real  estate 463,262  64 

State  taxes  on  premiums 1,787,461  99 

Federal  taxes 763,220  81 

Insurance  department  licenses  and  fees '        6,963  72 

All  other  licenses,  fees  and  taxes 161,729  37 

Ot her  disbursements 1 ,028,242  10 

Premium  paid  on  capital  stock  acquired  under  approved  plan  of  mutualization 21,000  00 

Accident  and  health  department 1,027,064  77 

.■\ gents'  balances  charged  off 51,315  81 

Reserve  for  depreciation  of  foreign  cash  balances  released 89,300  00 
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Loss  on  sale  or  maturity  of  lodspr  assets $L337,68()  24 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 38.5, ,598  3.5 


Total  disbursements 8I4L54L629  42 


Balance ..., $763,193,9,54   13 

LEDGER  ASSETS. 

Book  value  of  real  estate $21,541,840  29 

Mortgage  loans  on  real  estate 278,342,1.5.5  12 

Loans  on  (•omi)anv's  policies. 107,06.5,284   12 

War  liens " 11,220  21 

Book  value  of  bonds  and  stocks 350,723,933  00 

Cash  in  company's  offices 152,532  45 

Deposits  in  banks,  not  on  interest 128,270  28 

Deposits  in  banks,  on  interest 3,516,274  38 

Cash  in  transit 542  63 

Agents'  balances 1 ,659,028  78 

Accident  and  health  department 52,872  87 


Total  ledger  assets $763,193,954  13 

Non-Ledger  Assets. 
Interest  due — • 

On  mortg.iges $5,517,586  68 

On  bonds _ _ 5,046,124  22 

On  premium  notes,  policy  loans  or  liens 1,710,855  78 

On  deposits 2,540  .56 

On  war  liens 4,547  04 

Rents 97,990  90 

12,379,645  18 

Market  value  of  unamortized  bonds  over  book  value 1,286,040  06 

Market  value  of  stocks  over  book  value 1,058,059  99 

Net  uncollected  and  deferred  premiums ^ 16,354,824  5i 


Gross  assets $794,272,523  87 

Deduct  assets  not  admitted 1,867,417  33 


Admitted  assets $792,405,106  54 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies $656,836,353  00 

Extra  reserve  for  disability  and  accidental  death  benefits 8,.533,600  00 


Net  reserve $<>G5,369,953  00 

.Supplementary  contracts  not  involving  life  contingencies 7,897,934  00 

Incurred  for  disability  benefits 6,663,765  00 

Liability  on  policies  canceled 72,867  54 

Matured  endowments  due  and  unpaid $214,137  88 

Death  losses  due  and  unpaid 48,551  84 

Death  losses  in  process  of  adjustment 544,423  06 

Death  losses  reported,  no  proofs  received 2,161,037   18 

Death  losses  and  other  policy  claims  resisted 508,355  74 

Reserve  for  net  losses  in<-urred,  but  unreported 1,270,000  00 

Disability  and  accidental  death  benefits 316,982  89 

Annuity  claims  involving  life  contingencies 36,779  58 


Total  policy  claims 5, 100,268  17 

Supplementary  contracts  not  involving  life  contingencies 5,414  22 

Dividends  left  witli  company  at  interest 6,808,071  93 

Premiums  paid  in  advance 1,331.622  02 

Interest  and  rent  paid  in  advance , 1,550,791  93 

Commissions  to  agents 508,112  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 248,219  93 

Medical  examiners  and  legal  fees. 57,719  3.3 

Estimated  amount  hereafter  pavable  for  taxes 2,905,100  00 

Dividends  or  other  profits  due  nolicvhollers                                         1,719,448  96 

Dividends  declared  on  annual  clivideiid  policies 33,400,000  00 

Dividends  declared  on  deferred  dividend  policies 3,844,789  00 

Set  apart,  upon  deferred  dividend  policies 481,194  00 

Reserve  for  taxes  on  business  of  previous  years .    -  1,356,100  00 

All  other  liabilities .535,624   11 

Accident  and  health  department 2,358,142  56 

Unassigned  funds , ? .50,189,968  84 


Total _ $792, 105, 106  .54 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

.\t  end  of  previous  vear .     1,130,830  $3.850,789, 1.52  00 

Issued  during  year 222,342  8  53,239,22100 

Revived  during  year 2,681  5,453,017  00 

Increased  during  year 1.57,5.37,332  00 


Totals  after  transfers 1 ,355,853  $4,847,018,722  0 ) 
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Deduct  ceased  by —  Number  Amount 

Death 9,474  $35,502,548  00 

Maturity 4,505  7,594,993  00 

Disability 407,978  00 

Expiry ,^ 19,108  75,605,222  00 

Surrender 21,166  68,890,377  00 

Lapse 43,670  I22,.533.240  00 

Decrease 22,382,562  00 

Withdrawal 119,252,901  00 

Total  terminated 97,923     8452,169,821  00 

Outstanding  at  end  of  year 1,257,930  $4,-394,848,901  00 

Policies  reinsured 2,156       $42,037,987  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Ordinary  Group 

Number             Amount  Number             Amount 

In  force  December  31  of  previous  year 44,027     $1.50,299,032  00  67       $26,280,732  00 

Issued  during  year 11,948         41,274,442  00  12         27,966,043  00 

Totals 55.975    $191, .573,474  00  79      $.54,246,775  00 

Ceased  to  be  in  force 4,805         17,657,818  00  1         10,961,782  00 

In  force  December  31,  1925 51,170    $173,915,656  00  78      $43,284,993  00 

Unpaid  December  31  of  previous  year 25  $.56,015  40  7  $7,200  00 

Incurred  during  year 374  1,405,8.37  39  179  264,848  00 

Totals 399         $1,461,852  79  186  $272,048  00 

Settled  during  year 382  1,435,885  08  173  252,109  00 

Unpaid  December  31,  1925 17  $25,967  71  13  $19,939  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $7,729,554  20 


EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA. 
Des  Moines,  Iowa. 

(Commeupod  businiss  March,  1867.) 
H.  S.  NOLLEN,  President  B.  F.  HADLEY,  Secretary 

W.  G.  EADER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $56,547,311  93 

INCOME. 

First  year's  premiums  on  original  poHcies $1,716,920  22 

Premiums  for  total  and  permanent  disability  benefits 56,403  02 

Accidental  death  benefits 34,6.59  87 

Surrender  values  applied  to  pay  first  year's  premiums 5,239  91 

Dividends  to  purchase  paid-up  additions  and  annuities 416,809  86 

Consideration  for  original  annuities  involving  life  contingencies 348,901  23 

New  premiums $2,578,934  11 

Renewal  premiums $9,153,413  88 

Renewal  premiums  for  disability  benefits 184,114  92 

Renewal  premiums  for  accidental  death  benefits 121,330  85 

Dividends  to  pay  renewal  premiums 1,439,880  69 

Surrender  values  to  pay  renewal  premiums 37,684  19 

Renewal  premiums  for  deferred  annuities 22,604  96 

Renewal  premiums 10,959,029  49 

Premium  income $13,537,963  60 

Supplementary  contracts  involving  life  contingencies 16,390  00 

Supplementary  contracts  not  involving  life  contingencies 157,105  92 

Dividends  left  with  company  at  interest 470,858  59 

Interest — 

On  mortgage  loans $2,371,450  60 

On  bonds  and  dividends  on  stocks 191,224  60 

On  premium  notes,  policy  loans  or  liens-      -_    463,265  64 

On  deposits 10,807  73 

On  other  debts  due  company ._.  _  54,357  89 

Rents .  .  298,511  01 

3,389,617  47 

Income  tax  refunded __      __  _   __  641  41 

Sale  furniture  and  fixtures 3,966  30 

Profit  on  sale  or  maturity  of  ledger  assets 15,818  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 61,613  55 

Totalincome $17,653,975  59 


LIFE  INSURANCE.  77 

DISBURSEMENTS. 

Doath  claim? $1,429,681  07 

Matured  ondownipnts 526,830  6!) 

Promiuins  waived  during  year 6,699  40 

Payments  made  to  policyholders 28,880  ,58 

Accidental  death  benefits 59,2.")0  00 


Net  amount  paid  for  lo.oses  and  endowments $2,0.51,341  74 

Annuities  involving  life  contingencies 38,270  44 

.Surrender  values  i)aid  or  applied  in  liquidation  of  loans  or  notes 1,116,340  42 

Surrender  values  to  pay  new  and  renewal  premiums 42,924   10 

Dividends  paid  to  poli<'yholdcrs  or  applied  in  liquidation  of  loans  or  notes 97,430  02 

Dividends  to  pay  renewal  premiums 1,439,880  69 

Dividend?  to  purchase  paid-up  additions  and  annuities 416,809  86 

Dividends  left  with  company  at  interest 470,858  ,59 

(Total  paid  |)()licyholdcrs,  $5,673,855.86.) 

Settlement  of  policy  claims  and  legal  expense 1,001  78 

Su|)plenientary  contracts  not  involving  life  contingencies 99,303  85 

Dividends  and  interest  surrendered  during  year 117,145  37 

Paid  stockholders  for  dividends 49,000  00 

Commissions  to  agents 1, ,508, 517  64 

Compensation  of  managers  and  agents  not  paid  by  commission 47,337  34 

Branch  office  exi)enses .. 290,294  .50 

Medical  examiners  and  inspection  of  risks 143,3.59  91 

Comoensation  of  officers  and  home  office  employees 604,941   64 

Kent' 116,342  67 

.\dvertising,  printing,  postage,  telegraph,  telephone  and  express 143,959  83 

Legal  expense 1.883  64 

Furniture,  fixtures  and  safes 47,440  87 

Repairs  and  expenses  on  real  estate 80,741  05 

Taxes  on  real  estate 43,069  49 

State  taxes  on  premiums 236,874  00 

Federal  taxes 98,603  74 

Insurance  department  licenses  and  fees 7,442  73 

.Ml  other  licenses,  fees  and  taxes 7,861  34 

Other  disbursements 105,.391   62 

.\gents'  balances  charged  off 31,512  68 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 63,989  57 

Total  disbursements $9,519,871   12 

Balance $64,681,416  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,326,4,56  89 

Mortgage  loans  on  real  estate 47,625,195  04 

Loans  on  company's  policies , 9,112,965  53 

Book  value  of  bonds 3,726,596  75 

Cash  in  company's  office 7,341   .50 

Deposits  in  banks,  not  on  interest 8,800  00 

Deposits  in  banks,  on  interest 504,619  48 

Bills  receivable  and  agents'  balances _, 326,008  26 

Printing  plant,  taxes  and  advances  on  mortgaged  property 43,432  95 

Total  ledger  assets . .$64,681,416  40 

Non-Ledger  Assets. 

Interest  due — 

( )n  mortgages $1 ,448,864  34 

On  bonds 111,135  68 

On  premium  notes,  policy  loans  or  liens 205,1.50  60 

On  bonds  in  default 1 ,426  60 

Rents : 3,994  00 


1,770, .571   22 

Net  uncollected  and  deferred  premiums . 1,547,9.55  55 

Prepaid  fire,  tornado,  etc.,  insurance  premiums 10,295  90 


Gross  assets $68,010,239  07 

Deduct  assets  not  admitted 344,514  30 


Admitted  assets $67,665,724  77 

LIABILITIES. 

Net  present  value  of  outstanding  policies $56,045,228  00 

Deduct  net  value  of  risks  reinsured 80,113  00 

$55,965,115  00 

Extra  reserve  for  disability  benefits 1 597,776  00 


Net  reserve $56,.562,89 1  00 

Supplementary  contracts  not  involving  life  contingencies. . 493,348  00 

Incurred  for  disability  benefits 278,617  00 

Matured  endowments  due  and  unpaid $9,956  23 

Death  losses  in  process  of  adjustment 1 16,097  78 

Death  losses  reported,  no  proofs  received 73,119  97 

Death  losses  and  other  policy  claims  resisted 1 1,000  00 

Reserve  for  net  losses  incurred,  but  unreported 55,000  00 


Total  policy  claim: 


REPORT    OF    INSURANCE    COMMISSIONER. 


Dividend?  left  with  company  at  interest 

Prpmiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies.. 

Reserve,  special  or  surplus  funds 

Special  employees  emergency  fund 

Capital  paid  up 

Unassigned  funds 


$1 


,559,242  33 

299,724  51 

67,005  64 

5,299  11 

10,366  57 

13,023  00 

447,894   4S 

177,435  19 

800,706  00 

477,000  01) 

5,719  90 

700,000  00 

602,278  06 


Total $67,665,724  77 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Number  Amount 

172,838  $383,589,549  00 

22,179  66,354,075  00 

705  1,598,446  00 

1,577,852  00 


Totals  after  transfers. 


Deduct  ceased  bv — 

Death 

Maturity. 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

684 

$1,410,738  00 

390 

525,015  00 

464 

2,215,328  00 

2,941 

5,858,347  00 

5,689 

14,869,623  00 

3,996,923  00 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


195,722    $453,119,922  00 


10,174         28,875,974  OO" 
185,548     $424,243,948  00- 


811       $11,456,054  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Number 

Amount 

2,238 

$8,883,128  54 

566 

2,374,644  51 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


Insurances. 

$2,618,23 


00 
04  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$3,494,845  00 
327,432  00 


$3,167,413  00 
1,943,687  00 


$3,544,978  00 
1,083,259  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  t  o  stockholders 

Dividends  declared  to  pohcyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$49,000  00 
2,779,944  00 


Gain 
in  surplus 


$1,223,726  00 


2,461,719  00 


324,707  00 


Loss 
in  surplus 


$633,472  00 


17,016  00 


2,828,944  00 

737,237  00 

31.513  00 


LIFE  INSURANCE.  79 

Investments. 

Gains  from  real  estate $47,991  00 

Losses  from  real  estate $58,617  00 

Gains  from  stocks  and  bonds 4,519  00 

Losses  from  stocks  and  bonds 1,321  00 

Increase  by  adjustment  in  mortgage  loan 20,651  00 

Gain  from  assets  not  admitted 277,501  00 

Loss  on  account  of  disability  benefits  included  in  life  policies 38,835  00 

Gain  on  account  of  accidental  death  benefits 54,725  00 


Total  gains  and  losses  in  surplus $4,415,539  00         84,346,955  00 

Surplus  December  31,  1924 $1,533,694  00 

Surplus  December  31,  1925. 1,602,278  00 

Increase  in  surplus 68,584  00 

Totals $4,415,.539  00         $4,415,539  00 


EUREKA-MARYLAND  ASSURANCE  CORPORATION. 
Baltimore,  Maryland. 

(Commenced  business  February  4,  1S82.) 

J.  C.  MAGIXXIS,  President  J.  N.  WARFIELD,  Jr.,  Secretary 

B.  K.  JONES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $2,676,786  52 

Increase  of  capital  during  vear 50,000  00 

$2,726,786  52 


INCOME. 

First  year's  premiums  on  original  policies $237,870  33 

Premiums  for  total  and  permanent  disability  benefits 1,128  03 

Accidental  death  benefits 1 ,982  9 1 

New  premiums $240,981  27 

Renewal  premiums $1,0.39,071  62 

Renewal  premiums  for  disability  benefits 8,541  63 

Renewal  premiums  for  accidental  death  benefits 4,789  29 

Dividends  to  pay  renewal  premiums 1,313  28 

Renewal  premiums 1,053,715  82 

Premium  income $1,294,697  09 

Interest  — 

On  mortgage  loans $28,621  92 

On  collateral  loans 1.34  64 

On  bonds  and  dividends  on  stocks 90,006  15 

On  premium  notes,  policv  loans  or  liens 4,234  33 

On  deposits 3,307  84 

On  ground  rents 5,577  93 

On  overdue  premiums 135  99 

Rents 21,894  98 

1,53,913  78 


Agents'  balances  previously  charged  ofl 1,117  53 

Profit  on  sale  or  maturity  of  ledger  as.sets 18,785  73 

Total  income $1 ,468,514  13 

DISBURSEMENTS. 

Death  claims $281,128  96 

Matured  endowments 5,550  00 

Sick  benefits 10,.505  00 

Premiums  waived  during  year 94  84 

Payments  made  to  policyholders 317  07 


Net  amount  paid  for  los.ses  and  endowments $297,595  87 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 56,6.30  40 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 57  23 

Dividends  to  pay  renewal  premiums 1,313  28 

(Total  paid  policyholders,  $355,596.78.) 

Paid  stockholders  for  dividends -..  110,000  00 

Commissions  to  agents 271,181  49 

Compensation  of  managers  and  agents  not  paid  by  commission 4,420  00 

Agency  supervision 24,515  17 

Branch  office  expenses 64,004  17 

Medical  examiners' fees  and  inspection  of  risks •     24,247  80 

Ccnpensation  of  officers  and  home  office  employees 1 1 1,410  89 

Rent.    19,185  61 


80  REPORT    OF    INSURANCE    COMMISSIONER. 

Advertising,  printing,  postage,  telegraph,  telephone  and  express $39,336  93 

Legal  expense 2,688  97 

Furniture,  fixtures  and  safes 1,004  56 

Repairs  and  expenses  on  real  estate 8,998  30 

Taxes  on  real  estate 3,8(16  11 

State  taxes  on  premiums 12,320  63 

Federal  taxes 2,864  10 

Insurance  department  licenses  and  fees 5,919  85 

State,  city  and  county  taxes 6,018  40 

Other  disbursements 3,288  33 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,050  76 


Total  disbursements 81,071,858  85 


Balance $3,123,441  80 

LEDGER  ASSETS. 

Book  value  of  real  estate $240,000  00 

Mortgage  loans  on  real  estate  and  ground  rents 871,573  29 

Loans  on  company's  policies 137,213  82 

Book  value  of  bonds  and  stocks 1,774,032  53 

Cash  in  company's  office ^ 3,348  17 

Deposits  in  banks,  on  interest 1-  91,943  04 

Agents'  balances 5,330  95 


Total  ledger  assets $3,123,441  80 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $11,924  27 

On  bonds 18,240  26 

On  premium  notes,  policy  loans  or  liens ^ 2,740  98 

Ground  rents 1 ,704  54 

34,610  05 

Amortized  or  investment  value  of  bonds  over  book  value 5,297  38 

Net  uncollected  and  deferred  premiums 135,058  60 

Industrial  policy  liens 14,824  70 


Gross  assets $3,313,232  ,53 

Deduct  assets  not  admitted 5,893  29 


Admitted  assets $3,-307,339  24 

LIABILITIES. 

Net  present  value  of  outstanding  policies $2,965,909  00 

Deduct  net  value  of  risks  reinsured 198,761  00 

$2,767,148  00 

Extra  reserve  for  disabihty  benefits 22,170  00 

Net  reserve 

Incurred  for  disability  benefits 

Death  losses  in  process  of  adjustment 

Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Capital  paid  up 

Unassigned  funds 


Total $3,307,.339  24 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 10,772  $23,163,151  00 

Issued  during  year 3,444  5,654,920  00 

Revived  diiring  year 41  55,000  00 

Increased  during  year 369,429  00 

Totals  after  transfers 14,257       $29,242,500  00 

Deduct  ceased  by — 

Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

65 

$203,136  00 

24 

66,892  00 

177 

449,510  00 

1,842 

3,481,679  00 

277,. 330  00 

Total  terminated 2,108  4,478,547  00 

Outstanding  at  end  of  year 12,149       $24,763,953  00 


Policies  reinsured 1,071         $5,408,074  00 


LIFK  INSURANCE. 
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EXHIBITS  OF  POLICIES  (Industrial). 


At  end  of  previous  year. 

Issued  during  year 

Heiiisiuraiiee 

Revived  during  year 

Increased  during  year 


Totals  after  transfers. 

Deduct  ceased  bv — 

Death 

Maturity 

Expiry — 

Surrender 

Lapse 

Decrease 


Number 

125,007 

31,263 

2,80:5 

2,460 


Amount 

$i(;,os:{.():53  oo 

4,.")0:{.:«i7  00 

602, .").•«)  00 

342,472  00 

4, .517,657  00 


162,523      $26,130,089  00 


Number 

1,363 

72 

25 

986 

29,231 


Amount 

$163,334  00 

4,825  00 

4,0.54  00 

167,820  00 

4,020,622  00 

52,108  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


In  force  DecembA-  31,  1925. 


Losses  and  claims  incurred  during  year, 
Settled  during  year 


Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  . 


Insurances. 

$467,5.38  00 

575,041  00 


$159,256  00 
25,713  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$133,.543  00 
94,219  00 


$338,680  00 
259,140  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders ' 

Carried  to  profit  account 


$110.00  00 
1,995  00 


Investments. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Sale  of  ground  rents 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Loss  from  sick  benefits  paid 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$202,068  00 
224,540  00 


Increase  in  surplus. 
Totals 


31,677 
1.30,846 


Number 

329 

38 

367 
37 


Gain 
in  surplus 


$39,324  00 


79, .540  00 
96,806  00 


1,118  00 
19,326  00 

"Y,iii"6o 

18, 109 '66 


$255,334  00 


4,412,763  00 
521,726,-326  00 


.\niount 
$1,003,366  00 
176,000  00 

$1,179,366  00 
72,125  00 

$1,107,241  00 


$1,000  00 
1,000  00 


Loss 
in  surplus 


$107,. 503  00 


$255,334  00 


111,995  00 

1,051  00 

1,808  00 

10,.505  00 

$232,862  00 

22,472  00 
$255  334  00 
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KEPORT    OF    INSURANCE    COMMISSIONER. 


FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business,  May  5,  1900.) 

ISAAC  MILLER  HAMILTON,  President  W.  E.  BRIMSTIN,  Secretary 

W.  E.  LEAHY,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

$300,000  00 

S7, 250,419  78 

INCOME. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

Surrender  values  applied  to  pay  first  year's  premiums 

Consideration  for  original  annuities  involving  life  contingencies. 

New  premiums 

Renewal  premiums 

Slonthly  indust ri.Tl  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  and  coupons  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$1,243,175  65 

1,779  53 

7,7,58  77 

7,740  26 

51,6,36  92 

699  76 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest  — 

On  mortgage  loans 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  bills  receivable 

Rents 

Discount  on  bonds  purchased 

Commissions  on  mortgage  loans 

Profit  on  sale  or  maturity  of  ledger  assets 

Life  department 

Accident  and  health  department 


$272,118  51 

16,221  88 

76,162  97 

3„391   16 

2,178  26 

145,601  95 


Total  income. 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year. 
Accidental  death  benefits 


$341,950  08 

69,140  00 

,570  14 

1,444  44 


Net  amount  paid  for  losses  and  endowments '. 

Premium  notes  and  liens  voided  by  lapse 

.Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premi\ims 

Dividends  and  coupons  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  and  ci  ipons  to  pay  renewal  premiums 

Dividends  left  with  companv  at  interest 

(Total  paid   )  )licyholders,  $823,728.29.) 

Settlement  of  policy  claims  and  legal  expense... _ 

Supplement-iry  c  mtracts  not  involving  life  contingencies 

Dividends  nnd  int  --^st  surrendered  during  year 

Paid  stockhol  1  ■-    for  dividends 

Commissionf  t       '  nts 

Compensation   >      i^nagers  and  agents  not  paid  by  commission 

Agencvsn^r      i   n    

Branch  offic- 

Medical  e  :    im 

Compcn's:'ti   • 

Rent 

Advertisinr, 
Legal  ^  CD  "1 
Furnit  ■' 
Repai      ••• 
Taxe;     •• 
State  t      ' 
Feder 
Insur-'i 
All  oth 
Other 
Agent 


■es  and  inspection  of  risks 

fcrs  and  home  ofliee  employees . 


postage,  telegraph,  telephone,  exi  rrts  and  exchange. 


'  safes 

n  real  estate. 


'i censes  and  fees, 
nd  taxes 


$216,792  67 

4, ,527  49 

2,929  20 

6,002  00 

118  74 

$2.30,370  10 


1,312,790  89 

11,543,160  99 

8,485  91 

21,167  10 


515,674  73 

1,632  15 

3,705  00 

2,872  73 

2,096,698  61 

2,523,.521  57 

84,620,220  18 


$413,104  66 
10,378  87 
288,130  35 
6,002  00 
33,308  39 
51,636  92 
21,167  10 

518  45 

10,116  28 

1,446  60 

30,000  00 

207,876  42 

13,5.57  01 

8,821  63 

.32,688  32 

30,106  05 

147,440  52 

54,000  00 

23,603  82 

3,982  72 

2,920  21 

58,607  68 

23,645  44 

19,.527  .58 

11,930  94 

5,770  78 

655  79 

21,861   19 

373  65. 
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Decrease,  bv  Hcljustinent,  in  book  value  of  ledger  assets $19,000  00 

Total  life  department... 1,. 552, 179  37 

Total  aei-ident  and  health  department 2,048,-121   82 

Total  disbursements $3,600,601   19 

Balance $8,270,038  77 

LEDGER  ASSETS. 

Book  value  of  real  estate $70,5,697  11 

MortsaRe  loans  on  real  estate 5,447,1,5,5  17 

Loans  on  company's  policies 1,429, .544  00 

Premium  notes  on  policies  in  force 42,7,54   10 

Book  value  of  bonds 373,806  2.5 

Cash  in  company's  oflfice 23,720  16 

Deposits  in  banks,  on  interest 41,521  21 

Bills  receivable  and  agents'  balances 48,477  54 

Accident  and  health  premiums  in  course  of  collection 157,363  23 

Total  ledger  assets $8,270,038  77 

Interest  due —  Non-Ledger  Assets. 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

215,214  .55 

Market  value  of  bonds  over  book  value 1,190  00 

Due  from  other  companies  for  losses  or  claims  reinsured 4,633  00 

Net  uncollected  and  deferred  premiums 185,888  3.5 


Gross  assets $8,676,964  67 

Deduct  assets  not  admitted 84,230  00 


Admitted  assets. 


LIABILITIES. 

Net  present  value  of  outstanding  policies $6,273,948  00 

Deduct  net  value  of  risks  reinsured 48,612  00 


$6,225,336  00 


Extra  reserve  for  disability  benefits 14,406  00 


Net  reserve $6,239,742  00 

Supplementary  contracts  not  involving  life  contingencies 43,408  19 

Incurred  for  disability  benefits 2,093  25 

Death  losses  in  process  of  adjustment,  or  adjusted  and  not  due $26,050  00 

Death  losses  reported  for  which  no  proofs  have  been  received 76,048  86 

Death  losses  and  other  policy  claims  resisted 6,150  27 

Net  losses  incurred,  but  unreported 176  00 


Total  policy  claims 108,425  13 

Dividends  left  with  company  at  interest 71, .586  06 

Premiums  paid  in  advance 14,635  67 

Unearned  interest  and  rent  paid  in  advance 26,285  69 

Commissions  due  to  agents  on  premium  notes 2,150  75 

Commissions  to  agents 1,155  23 

Uncollected  and  deferred  premiums 1,931  47 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,648  0'7 

Medical  examiners'  fees 2,162  75 

Estimated  amount  hereafter  payable  for  taxes 56,600  98 

Dividends  declared  on  annual  dividend  pohcies 48,711  24 

Dividends  declared  on  deferred  dividend  policies 40,212  82 

Set  apart  upon  deferred  dividend  policies 166,348  57 

Suspense  and  unpaid  persistency  bonus 668  95 

Unpaid  coupons  on  lapsed  policies 1 ,374  28 

Accident  and  health  department 1,289,875  51 

Capital  paid  up 300,000  00 

Unassigned  funds 172,7 18  06 

Total $8,.592,734  67 

EXHIBIT  OF  POLICIES  (Ordinary).             Number  Amount 

At  end  of  previous  year 23,755  $.54,921,196  00 

Issued  during  year 3,852  10,493,7.53  00 

Revived  during  year 175  486,007  00 

Increased  during  year 208,823  00 

Totals  before  transfers 27,782  $66,109,779  00 

Deduct  ceased  by —  Number  Amount 

Death 1,59  $406,618  00 

Maturity 41  60,443  00 

Expiry 13  35,000  00 

Surrender 692  1,505,873  00 

Lapse 2,438  6,440,679  00 

Decrease 533,251  00 


Total  terminated 3,343  8,981,864  00 


Outstanding  at  end  of  year 24,439      $57,127,915  00 


Policies  reinsured 337         $2,398,674  00 
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EXHIBIT  OF  POLICIES  (Industrial). 


At  end  of  previous  year. 
Issued  during  year 


Number 
676 
222 


Totals  after  transfers. 

Deduct  ceased  bv — 

Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
2 
7 

10 
229 


Amount 
$300  00 
1,100  00 
1,345  00 
22,900  00 
1,537  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


898 


248 
6.50 


In  force  L')ecember  31,  1925 


Losses  and  claims  incurred  during  year. 
Settled  during  year 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  casli  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances. 

$261, .522  00 

547,082  00 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


S.547,816  00 
121.133  00 


$425,837  00 
224,003  00 


S.582,.581  00 
307,742  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 


Decrease  in  special  funds  and  special  reserves. 
Carried  to  loss  account i 


$30,000  00 
107,365  00 


Investments. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Loss  from  accident  and  health  department 

Total  gains  and  losses  in  surplus 

Surplus  December  31 ,  1924 

Surplus  December  31 ,  1925 


$143,627  00 
172,718  00 


Increase  in  surplus. 
Totals 


Number 
99 
84 


183 
40 


143 


Gain 
in  surplus 


$201,8.34  00 


274,839  00 
23,997  00 


2,873  00 
10,380  00 


$681,677  00 


.Amount 
$71,393  00 
22,200  00 


$93,593  00 


27,182  00 
$66,411  00 


Amount 
$241,663  00 
210,124  00 


$451,787  00 
105,064  00 


$346,723  00 


$6,000  00 
1,000  00 


$5,000  00 

$20,3.50  77 


Loss 
in  surplus 


$2S5,.")60  00 


1.37,365  00 
374  00 


19,000  00 
25,050  00 


185,237  00 
$6.52,586  00 


$681,677  00 


29,091  00 
$681,677  00 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  December  2,  1878.) 

WALTER  LEMAR  TALBOT,  President  R.  F.  TULL,  Secretary 

W.  G.  BACKUS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $58,798,943  81 
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INCOME. 

First  yoarV  prciiiiuiiifi  on  original  policies . SI, j0.'),430  4S 

Preniiiinis  for  total  and  permanent  disability  benefits 58,742  88 

Accidental  death  benefits. '^'^^^  '''' 

Surrender  values  to  pay  first  year's  premiums 2    '*'*  ' - 

Dividends  to  purchase  paid-up  additions  and  annuities 106,424  VJi 

Consideration  for  original  annuities  involving  life  contingencies --  67,691  80 

New  premiums --."o" $1.7.)S,171   02 

Renewal  premiums $7,733,987  00 

Renewal  premiums  for  disability  benefits 269,790  ().'> 

Renewal  premiums  for  accidental  death  benefits 61 ,618  40 

Dividends  to  pay  renewal  premiums 1,2,50,660  48 

Dividends  to  shorten  the  endowment  or  premium-paying  period —  92,00.")  71 

Surrender  values  to  pay  renewal  premiums 36,241  93 

Renewal  premiums  for  deferred  ammities 48,876  69 

Renewal  premiums 9,49.3,180  92 

Premium  income $11,2.")!, 351  94 

Sup|)lementary  contracts  involving  life  contingencies.. 671  03 

Supplementary  contracts  not  involving  life  contingencies 78,483   11 

Dividends  left  with  company  at  interest 348,788  94 

Interest  — 

On  mortg.agf  loans SI  ,.537,949  36 

On  collateral  loans 2,449  20 

On  bonds  and  dividends  on  stocks 1 ,090,257  26 

On  premium  notes,  policy  loans  or  liens ,590,672  77 

On  deposits 24,586  68 

On  agents'  balances 13, ,582  64 

Rents.. 66,718  18 

3,326,216  09 

Profit  on  sale  or  maturity  of  ledger  assets 899,826  85 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 34,864  29 

Total  income $15,940,202  25 

DISBURSEMENTS. 

Death  claims $2,385„504  70 

Matured  endowments 872,112  .56 

Premiums  waived  during  year 25,920  40 

Payments  made  to  policyholders 52,455  .59 

Accidental  death  benefits 46,590  00 


Net  amount  paid  for  losses  and  endowments $3,382,583  25 

.\nnuities  involving  life  contingencies 62, .508  S4 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,759,380  83 

■Surrender  values  to  pay  new  premiums 39,486  0.5 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 412,689  42 

Dividends  to  pay  renewal  premiums 1,2.50,660  48 

Dividends  to  shorten  the  endowment  or  premium-paying  period 92,005  71 

Divi<lends  to  purchase  paid-up  additions  and  annuities 106,424  05 

Dividends  left  with  companv  at  interest 348,788  94 

(Total  paid  policyholders,  $7,454,527.  ,57.) 

Expense  of  investigation  and  settlement  of  policy  claims 8,638  41 

•Supplementary  contracts  not  involving  life  contingencies 82,521    12 

Dividends  and  interest  surrendered  during  year 143,623  93 

Commis.=ions  to  agents 1,34'7,696  28 

.\gcncy  supervision ,36,655  46 

Branch  office  expenses .' 166,427  63 

Medical  examiners  and   inspection  of  risks 74,158  03 

Compensation  of  officers  and  home  office  employees 449,503  7 1 

Rent 180.702  45 

.\dvertising,  jjrinting,  postage,  telegraph,  telephone  and  express 1.56,021  04 

Legal  exijense 1,076  .57 

Furniture,  fixtures  and  safes 14,605  94 

Repairs  and  expenses  on  real  estate 26,297  29 

Taxes  on  real  estate 30,074  32 

State  taxes  on  premiums 1.56,1,52  O.S 

Federal  taxes . 101,497  00 

Insurance  department  licenses  and  fees 9,690  24 

Municipal  licenses 4,4.54  23 

Other  disbursements 43,,560  80 

Loss  on  sale  or  maturity  of  ledger  assets 24,961   49 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets .549,826  09 

Total  disbursements 811,062,671  68 


Balance _  $63,676,474  .38 
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LEDGER  ASSETS. 

Book  valuo  of  real  estate $6r)4,964  29 

Mortgage  loans  on  real  estate 28,190,626  20 

Loans  secured  by  collateral 44,000  00 

TiOans  on  company's  policies 10,758,678  67 

Premium  notes  on  policies  in  force 689,724  10 

Bonk  value  of  bonds  and  stocks 22,461,783  0.5 

Cash  in  company's  office 2,461  74 

Deposits  in  banks,  not  on  interest 1,000  00 

Deposits  in  hanks,  on  interest 545,,538  75 

Bills  receivable  and  agents'  balances 327,697  58 


Total  ledger  assets $63,676,474  38 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $525,806  35 

On  bonds 346,525  91 

On  collateral  loans 576  18 

On  premium  notes,  policy  loans  or  liens 154,030  52 

Rents. 1,605  00 

1,028,603  96 


Market  value  of  stocks  over  book  value 178,478  85 

Net  uncollected  and  deferred  premiums 1,384,010  91 


Gross  assets $66,207, .568  10 

Deduct  assets  not  admitted ■        648,057  23 


Admitted  assets $65,619,510  87 

LIABILITIES. 

Net  present  value  of  outstanding  policies $54,712,248  00 

Deduct  net  value  of  risks  reinsured 232,515  00 

$54,479,733  00 

Extra  reserve  for  disability  benefits 604,813  00 


Net  reserve $55,084„546  00 

Supplementary  contracts  not  involving  life  contingencies 568,766  00 

Incurred  for  disability  benefits 531,642  00 

Liability  on  policies  canceled 18,079   17 

Death  losses  in  process  of  adjustment $40,140  00 

Death  losses  reported,  no  i)roofs  received 216,973  60 

Death  losses  and  other  policy  claims  resisted 22,000  00 

Reserve  for  net  losses  incurred,  but  unreported 14,928  00 

Disability  and  accidental  death  benefits . 64, 168  00 


Total  policy  claims 358,209  60 

Supplementary  contracts  not  involving  life  contingencies 1,391  97 

Dividends  left  with  company  at  interest 1,121,668  29 

Premiums  paid  in  advance 44,295  70 

Interest  and  rent  paid  in  advance 198,478  16 

Commissions  due  to  agents  on  premium  notes 62,236  24 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,545  82 

Medical  examiners'  and  legal  fees 3,400  84 

Estimated  amount  hereafter  payable  for  taxes 261,252  28 

Dividends  or  other  profits  due  policyholders 208,124  65 

Dividends  declared  on  annual  dividend  policies 2,361,367  65 

Dividends  declared  on  deferred  dividend  policies 312,756  79 

Set  apart,  upon  deferred  dividend  policies 966,141  80 

All  other  liabilities 9,162  75 

Unassigned  funds 3,501,445  16 


Total , $65,619,510  87 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 102,.508  $292,470,739  00 

Issued  during  year 13,667  50,737,384  00 

Revived  during  year 518  1,. 541,628  00 

Increased  during  year 34  373,670  00 


Totals  after  transfers 116,727     $345,123,421  00 

Deduct  ceased  by —  Number  Amount 

Death 907  $2,.547,793  00 

Maturity 494  892,794  00 

Expiry 789  2,184,203  00 

Surrender 1,887  5,059,651  00 

Lapse 4,620  14,780,470  00 

Decrease 13  1,327,486  00 


Total  terminated 8,710         26,792,397  00 

Outstanding  at  end  of  year 108,017     $318,.331,024  00 


Pohcies  reinsured 889       $11,602,209  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 5,446  815,653,513  00 

Issued  during  year 793  2,792,779  00 

Totals  6,239       $18,446,292  00 

Ceased  to  be  in  force 494  1,857,440  00 

In  force  December  31,  1925 5,745      $16, .588,852  00 

Unpaid  December  31  of  previous  year 1  $5,000  00 

Incurred  during  year 44  91,828  20 

Totals 45  $96,828  20 

Settled  during  year 32  58,397  20 

Unpaid  December  31,  1925 13  $38,431  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits • 8552,685  43 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $2,443,678  00 

Insurance  expenses 2,586,022  00 

Loss  from  loading $142,344  00 

Interest  earned $3,395,099  00 

Investment  expenses 209,466  00 

Net  income  from  investments $3,185,633  00 

Interest  required  to  maintain  reserve 1,853,689  00 

Gain  from  interest $1,331,944  00 

Expected  mortality $3,025,210  00 

.\ctual  mortality  on  net  amount  at  risk 1,662,140  00 

Gain  from  mortality 1,363,070  00 

Loss  from  mortality  annuities  (excluding  disability  annuities) 10,426  00 

Gain  from  surrendered,  lapsed  and  changed  policies 199,190  00 

Dividends  declared  to  policyholders 2,387,307  00 

Investments. 

Gain  from  real  estate 815,792  00 

Losses  from  real  estate 846,052  00 

Gains  from  stocks  and  bonds 131,844  00 

Losses  from  stocks  and  bonds 35,420  00 

Loss  from  assets  not  admitted 3,107  00 

Net  loss  on  account  of  disability  and  accidental  death  benefits 38,255  00 

Loss  from  increase  in  excess  interest  liability 168  00 

Loss  from  change  in  unpaid  surrender  values 330  00 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 $3,123,014  00 

Surplus  December  31,  1925 3,501,445  00 


Total  gains  and  losses  in  surplus 33,841,840  00         83,463,409  00 

Surplus  December  31,  1924 $3,123,014  00 


Increase  in  surplus 378,431  00 

Totals $3,841,840  00         $3,841,840  00 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY. 
Wausau,  Wisconsin. 

(Coniiuonced  business  1909.) 
H.  G.  ROYER,  President  C.  O.  PAULEY,  Secretary 

LEWIS  WHEET,  Palo  Alto,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $3,112,010  75 

INCOME. 

First  year's  premiums  on  original  policies $149,480  80 

Premiums  for  total  and  permanent  disability  benefits 2,554  65 

Accidental  death  benefits 1 ,706  57 

New  premiums $153,742  02 

Renewal  premiums $535,300  61 

Renewal  premiums  for  disability  benefits 7, .392  48 

Renewal  premiums  for  accidental  death  benefits 2,127  56 

Renewal  premiums 544,820  65 

Premium  income $698,562  67 
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Interest  — 

On  mortgage  loans ■ 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  converted  policies 

On  bills  receivable 

Rents 

-  $183,379  i)S 

Accident  and  health  department,  income l,'280,9o9  10 

Accident  and  health  department,  transfer 10,000  00 

Profit  on  sale  or  maturity  of  ledger  assets .■),9H2  38 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,133  .■)3 


Total  income $2,180,027  tif. 

DISBURSEMENTS. 

Death  claims S74,C44  04 

Ma t  ured  endowments : 2,000  00 

Premiums  waived  during  year 314  25 

Payments  made  to  policyholders 670  31 


Net  amount  paid  for  losses  and  endowments $77,628  60 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 69,215  96 

(Total  paid  policyholders,  $146,844.  .56.) 

Supplementary  contracts  not  involving  life  contingencies 963  30 

Paid  stockholders  for  dividends 30,000  00 

Commissions  to  agents 132,167  35 

Commuted  renewal  commissions 1,0.50  00 

Compensation  of  managers  and  agents  not  paid  by  commission 18,477  09 

Agency  supervision 5,830  96 

Branch  office  expenses 7,053  1 1 

Medical  examiners  and  inspection  of  risks 16,585  15 

Compensation  of  officers  and  home  office  employees 67,957  99 

Rent 9,455  78 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 21,431  85 

Legal  expense 2.50  00 

Furniture,  fixtures  and  safes 7,641  46 

Repairs  and  expenses  on  real  estate 39  60 

Other  disbursements 1 ,292,470  77 

Agents'  balances  charged  off 2,633  27 

Loss  on  sale  or  maturity  of  ledger  assets 6,287  82 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 243  85 

Total  disbursements .$1 ,784,058  16 


$3,507,980  25 


LEDGER  ASSETS. 

Book  value  of  real  estate $24,304  77 

Mortgage  loans  on  real  estate 2,251,075  11 

Loans  secured  by  collateral 2,900  00 

Loans  on  company's  policies 460,027  33 

Premium  notes  on  policies  in  force 9,350  87 

Book  value  of  bonds 624,203  46 

Cash  in  company's  office 3,297  57 

Deposits  in  banks,  not  on  interest 19, ,580  45 

Deposits  in  banks,  on  interest 20,144  19 

Agents'  balances 12,613  82 

Accident  and  health  department 80,482  68 


Total  ledger  assets . .$3, .507,980 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $.53,519  20 

On  bonds 11,136  83 

On  collateral  loans 174  .50 

On  premium  notes,  policy  loans  or  liens 223  33 


65,053  86 

Due  from  other  companies  for  losses  or  claims  reinsured 6, .500  00 

Net  uncollected  and  deferred  premiums 88,685  77 

Accident  and  health  department 6  63 


Gross  assets $3,668,226  51 

Deduct  assets  not  admitted 31,119  06 


Admitted  assets $3,637,107  45 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies .$2,746,635  16 

Deduct  net  value  of  risks  reinsured 69,766  00 

$2,676,869  16 

Extra  reserve  for  disabilitv  benefits 21,179  10 


Net  reserve .$2,698,048  26 
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Supplementary  contracts  not  involving  life  contingencies $7,703  77 

Incurred  for  disability  benefits 6,707  80 

Death  losses  reported,  no  proofs  received ."),,')00  00 

Premiums  paid  in  advance 2,48")  73 

Intere.'t  and  rent  paid  in  advance 1(),7(')()  82 

Salaries,  rents,  office  expenses,  bills  and  accounts .3,379  93 

ICstimated  amount  hereafter  payable  for  taxes 12,0()()  00 

Reserve,  special  or  surplus  funds 4,040  88 

.\ccident  and  health  department 431,743  78 

Capital  paid  up 2.i0,000  00 

I'nassigned  funds 204,676  48 


Total $3,637,107  45 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 9,393  S22,0.")l,692  00 

Issued  during  year 2,.'578  6,820,913  00 

Revived  during  year 13  .i0,900  00 

Increased  during  year 6  4,007  00 

Totals  after  transfers 11,990       328,927, .512  00 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

.Amount 

34 

.$78,600  00 

•) 

2.000  00 

•> 

3.000  00 

2.5 

130.349  00 

201 

518.931  GO 

676 

1,803.200  00 

205,304  00 

Total  terminated 940  2,741,.384  00 


Outstanding  at  end  of  year. 11,0.50       826,186,128  00 


Policies  reinsured- 662  $4,382,.3o8  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 7  S17,000  00 

Issued  during  year 99  186, .500  00 

Totals 106  8203,.500  00 

Ceased  to  be  in  force 8  28.000  00 


In  force  December  31,  1925 98  $175,500  00 

Premiums  collected  or  secured  in  cash  and  note?  or  credits $4,319  44 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

I^oading  on  gross  premiums  of  the  year $135,312   17 

Insurance  expenses 306,445  7.3 

Loss  from  loading $171,133  56 

Interest  earned $186,244  93 

Investment  expenses 19,850  13 

Net  income  from  investments $166,394  80 

Interest  required  to  maintain  reserve 89,311  39 

Gain  from  interest $75,631  97 

Expected  mortality  on  net  amount  at  risk $196,118  00 

Actual  mortality 60,386  27 

Gain  from  mortality 135,731  73 

Gain  from  surrendered,  lapsed  and  changed  policies 7,274  00 

Dividends  declared  to  stockholders 30,000  00 

Increa.se  in  special  funds  and  special  reserves 3,735  00 

Carried  to  loss  account 2,633  27 

Investments. 

Gains  from  real  estate .55.5  4,3 

Gains  from  stocks  and  bonds ^_  6,570  48 

Total  losses  from  stocks  and  bonds 6,531  67 

Loss  from  a.ssets  not  admitted 552  .50 

Net  gain  on  account  of  disabihty  and  accidental  death  benefits 3,674  02 

Gain  from  all  other  sources 13,536  38 


Total  gains  and  losses  in  surplus $243,526  51  $214,033  50 

Surplus  December  31,  1924 $175,183  47 

Surplus  December  31,  1925 204,676  48 

Increase  in  surplus 29,493  01 


Totals $243,526  51  $243,526  51 
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GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 


(Commenced  business  February  7,  1913.) 


A.  OTIS  BIRCH,  President 

CAPITAL  STOCK. 
Capital  paid  up 

Ledger  assets  December  3 1  of  previous  year 


F.  B.  OLDS,  Secretary 

$.500,000  00 
$2,750,511   14 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits. 
Coupons  to  pay  renewal  premiums 


Renewal  premiums. 


Premium  income 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposits 

On  miscellaneous  items 

Rents 


8596,759  06 

14,518  73 

37,217  99 

7,411  28 


From  other  sources i 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  income 


$90,.560  32 

22,716  72 

29,688  63 

9, .555  91 

43  48 

56  00 


8252,956  72 
8,897  43 
11,981  69 

$273,835  84 


655,907  06 
8929,742  90 


1.52,621  06 

439  70 

10  80 

2,992  05 

228  93 

$1,099,333  60 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year  — 
Payments  made  to  policyholders- 
Accidental  death  benefits 


$83,072  40 
2,000  00 
1..573  76 
6,835  61 
9,119  41 


Net  amount  paid  for  losses  and  endowments 

For  annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 
Dividends  to  pay  renewal  premiums 

(Total  paid  policyholders,  $182,334.43.) 

Settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Investment  expense 

Suspense  account  decieage .* 

Premiums  paid  in  advance  (decrease) 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursement.' 
Balance ... 


$102,601   18 

1,820  70 

,59,268  64 

11,232  63 

7,411  28 

466  15 

6,009  42 

244,421  92 

8,437  50 

9,102  32 

7,822  16 

18,148  57 

61,530  35 

13,504  58 

16,444  95 

1,.300  00 

3,772  63 

1,692  85 

15,9 '9  65 

4,370  70 

2,013  75 

3,790  45 

14,6.57  39 

1,533  61 

830  23 

1,585  60 

290  82 

$620,020  03 

$3,229,824  71 
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LEDGER  ASSETS. 

Book  value  of  real  estate $100,874  60 

Mortgage  loans  on  real  estate 1,684,392  28 

Loans  on  company's  policies 512,423  8.) 

Premium  notes  on  policies  in  force 3S,!iiS7  03 

Hook  value  of  bonds  and  stocks 426,475  37 

Cash  in  company's  office 4,145  59 

Deposits  in  banks,  not  on  interest 11,252  82 

Deposits  in  banks,  on  interest 341,548  85 

Agents'  balances 64,9.57  15 

.Accounts  receivable 1 8, .539  35 

Furniture,  fixtures,  library  and  automobiles 26,657  82 


Total  ledgerassets $3,229,824  71 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $83,433  90 

On  bonds .7.8.50  36 

On  premium  notes,  policy  loans  or  liens 840  23 

On  other  assets 1,175  09 

Rents 40  00 

93,339  58 

Market  value  of  real  estate  over  book  value 7,342  80 

N'et  uncollected  and  deferred  premiums 109,058  22 

Due  from  other  companies  on  reinsurance  canceled 830  12 


Gross  assets -• $3,440,395  43 

Deduct  assets  not  admitted : 139,005  26 


Admitted  assets $3,301, .390  17 

LIABILITIES. 

Xet  present  value  of  outstanding  policies $2,115,244  45 

I^educt  net  value  of  risks  reinsured 68,742  04 

$2,046,502  41 

Extra  reserve  for  disability  benefits 44,833  63 


Net  reserve $2,09 1 ,336  04 

Supplementary  contracts  not  involving  life  contingencies 71,281  60 

Incurred  for  disability  benefits 33,526  02 

Death  losses  in  process  of  adjustment,  or  adjusted  and  not  due $1,464  00 

Death  losses  reported  for  which  no  proofs  have  been  received 5,471   .57 

Total  and  permanent  disability  benefits 53  88 


Total  policy  claims 6,989  45 

Coupons  left  with  company  at  interest 303,396  32 

Premiums  paid  in  advance 4,240  14 

Interest  and  rent  paid  in  advance 10,125  4.3 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,990  46 

Medical  examiners  and  inspection  fees 1,882  00 

Estimated  amount  hereafter  payable  for  taxes 27,139  75 

Investment  contingency  reserve .30,000  00 

.\11  other  liabiUties 4,314  57 

Capital  paid-up 500,000  00 

L'nassigned  funds 215,168  39 


Total $3,301,390  17 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 10,743  $27,028,214  00 

Issued  during  vear 2,884  10,089,148  00 

Revived  during  year 89  268,.534  00 

Increased  during  year 17  90,996  00 


Totals  after  transfers 13.733       $37,476,892  00 

Deduct  ceased  by —  Number  .-Vmount 

Death 40  S90..547  00 

Maturity 2  2.000  00 

Ditabilitv 1  6,519  00 

Expiry 73  173,208  00 

Surrender 214  .508,840  00 

Lapse 1,.368  3,739,510  00 

Decrease 3  1,220,081  00 


Total  terminated 1,701  5,740,705  00 

Outstanding  at  end  of  year 12,032       $31,736,187  00 

Policies  reinsured 711         $4,307,836  00 
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BUSINESS  IN  CALIFORNIA. 


In  force  Dpcnnbor  31  of  previous  year_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Ord 

inarv 

Cro 

up 

\ 

umber 

Amount 

N 

umber 

Amount 

r),.-.31 

Sl(),4<».5 

,19,-) 

00 

20 

$3.34,. ->02 

00 

1,618 

0,31") 

,6,5i» 

00 

8 

1,322,660 

00 

7,149 
909 


S22,810,8.M  00 
3,303,9.57  00 


In  force  December  31,  1925_ 


6,240      S19,.506,897  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


S2.116  29 
44.777  92 


$46,894  21 
46,894  21 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses- - 


Insurances. 

$213,7.')S  74 

406,723  59 


Net  income  from  investments 

Interest  required  to  maintain  reserve 


Gain   from    interest. 

Expected  mortality 

Actual  mortality 


$265,632  23 
71,275  73 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Increa.se  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Investments. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  ailmittcd 

Net  gain  on  account  of  disability  and  accidental  death  benefits- 

Loss  from  insurance  department  examination  expense 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$175,623  02 
215,168  39 


Increase  in  surplus. 
Totals 


BONDS  OWNED. 

Book  value 

Merced  Irrigation  District $13,987  21 

Williams  Irrigation  District 20,000  00 

City  of  Los  .Vngeles,  Mun.  Imp.  District  No.  11-  4,903  25 
Byron-Bethany  in  Contra  Costa,  Alameda  and 

San  .Joaquin  Counties 15,3.58  10 

Butte  County  Reclamation  District 9,970  00 

Tule  Irrigation  District,  Lassen  County 27,619  10 

Roosevelt  Water  Conservation  District 40,500  00 

Vista  Irrigation 32,390  00 

Los  Angeles  Pacific  Railway 9,960  00 

San  Joaquin  Light  and  Power 14,812  50 

California-Oregon  Power  Co 943  96 

Los  .4ngeles  Gas  and  Electric  Corp 5,000  00 

Southern  California  Edison  Co 7,840  00 

Great  Western  Power  Co ...  12,772  .50 

Southern  California  Gas  Co 8,330  00 

Arizona  Power  Co 32, .560  00 

Southern  .Arizona  Power 33,150  00 

West  Tulare  Land  Co 10,473  75 

Berendo-Wilshire  Apts..-- 5,000  00 

Salt  River  Valley  Water  Users  Association 9,950  00 

Cahuenga  Court  Apts 1,000  00 

Brownstein  Louis  Realty  Co 4,975  00 

Total  bonds- $321,475  37 


Gain 

surplus 


$77,300  76 

194,3,56  50 

"  r4',936'i5 

i9"42 


7,342  80 
2,992  05 


24,193  27 
2734 


$343,040  27 


$343,040  27 


Par  value 
$13,000  00 
20,000  00 
5,000  00 

15,000  00 

10,000  00 

28,000  00 

41,000  00 

32,000  00 

12,000  00 

15,000  00 

1,000  00 

5,000  00 

8,000  00 

13,000  00 

8,500  00 

37,000  00 

35,000  00 

10,500  00 

5,000  00 

10,000  00 

1,000  00 

5,000  00 

$330,000  00 


$1,6.57,162  00 
966,899  00 


$690,263  00 


$500  00 
1,995  50 


$2,495  .50 
2,273  00 


$222  50 
$642,967   14 


Loss 

in  surplus 


.?192,964  85. 


186  69- 
30,000  00 


290  82 
54,410  11 


$303,494  90 


39,545  37 


.$343,040  27 


Market  value 

$14,040  00 

20,000  00 

5,150  00 

15,430  00 

10,370  00 

18,200  00 

41,000  00 

33,280  00 

10,200  00 

15,300  00 

1,040  00 

5,200  00 

8,240  00 

13,260  00 

8,670  00 

36,630  00 

33,950  00 

10,350  00 

5,000  00 

10,200  00 

1,000  00 

5,000  00 

$321,490  00 
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<rentral  Finance  Building  Co.,  Los  Angele 
Total  bonds  and  stocks 


STOCKS  OWNED. 

Book  value 
$105,000  00 


$426,475  37 


Par  value 
$105,000  00 

$435,000  00 


Market  value 
$105,000  00 

$426,490  00 


GREAT  WESTERN  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Incorporated  1914.     Commenced  business  in  California  1914.) 

II.  B.  H.VWI.EY,  President  R.  D.  EMERY,  Secretary 

GEORGE  C.  MARTIX,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $759,123  25 

INCOME. 

First  year's  premiums  on  original  policies $65,116  .50 

Renewal  premiums $47,288  24 

Coupons 54   18 

Renewal  premiums 47,342  42 

Premium  income $112,458  92 

Interest  on  premium  extensions,  policy  loans  or  liens ,50  97 

Health  and  accident  department I 816,783  03 

Total  income $929,292  92 

DISBURSEMENTS. 

Xet  amount  paid  for  losses  and  endowments $6,977  44 

Coupons  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes .31   15 

Couiions  to  pay  renewal  premiums 54   18 

Commissions  to  agents 45,303  76 

Compensation  of  managers  and  agents  not  paid  by  commission 2,634  49 

Medical  examiners  and  inspection  of  risks 7,475  94 

Compensation  of  ofHcers  and  home  office  employees ,8,845  82 

Rent 720  00 

Printing,  postage,  telegraph,  telephone  and  express 1,654  ,S9 

.State  taxes  on  premiums 2,004  94 

Insurance  department  licenses  and  fees 674  61 

Other  dsbursemenls : 806,934  96 

Total  disbursements $883,315  18 

Balance $805, 100  99 

LEDGER  ASSETS. 

Book  value  of  real  estate $82,228  34 

Mortgage  loans  on  real  estate 361 ,802  92 

Book  value  of  bonds 288,735  25 

Cash  in  company's  office 300  00 

Deposits  in  banks,  on  interest 26,003  47 

Bills  receivable  and  agents'  balances i..  27,723  36 

Health  and  accident  premiums  in  course  of  collection 18,307  65 

Total  ledger  assets $805,100  99 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages $  1 0, 876  57 

On  bonds. 9,119  77 

On  other  assets 33  33 

20,029  67 

Xet  uncollected  and  deferred  premiums 20,412  73 

Gross  assets $845,543  39 

Deduct  as.sets  not  admitted 41,092  29 

.\(lmitted  assets $804,451   10 
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LIABILITIES. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$75,706  60 
5,695  04 


Net  reserve 

Coupons  left  with  company  at  interest 

Premiums  paid  in  advance 

Commissions  to  agents 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes- 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


$70,011  m 

3,709  72 

1,500  28 

432  30 

515  00 

4,000  00 

429,451   10 

250,000  00 

125,000  00 

$804,451   10- 


At  end  of  previous  year. 

Irsued  during  year 

Revived  during  year 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Lapse 

Decrease 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

5 

275 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 
$11,977  00 
619,,500  00 
9,023  00 


Number 

1,285 

967 

89 


Amount 
$2 ,761,, 500  00 
1,. 598,300  00 
203,. 500  OO 


2,341         $4,563,300  00 


83,922,800  00 


320 


$874,788  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925 

Unpaid  December  31  of  previous  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Number 
512 
375 

887 
168 


Amount 
1,165,500  00 
735,250  00 

,900,750  00 
364,500  00 


719         $1,536,250  00 


$5,977  44 
$46,977  07 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 


Insurances. 

$48,885  22 

71,585  30 


$2,516  77 
128  10 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortal  ity 


2,388  67 
2,336  51 


$36,959  61 
6,717  54 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Coupi)ns  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Loss  from  assets  not  admitted 


Total  gains  and  losses  in  surplus- 
Surplus  December  31 ,  1924 

Surplus  December  31,  1925 


$125,000  00 
125,000  00 


Gain 
in  surplus 


$52  16 


30,242  07 
1,330  10 


$31,624  33 


Loss 
in  surplus 


$22,700  OS 


3,216  Or 

5,011  7& 

696  40 


$31,624  33 
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THE    GUARDIAN   LIFE   INSURANCE    COMPANY   OF  AMERICA. 

New  York,  N.  Y. 

(Coninieiiccd  business  July  10,  18(50.) 

CARL  HEYE,  Prosident  FRED  A.  GOECKE  and  R.  C.  NEUENDORFFER,  Secretaries 

GEORGE  LEISANDK)R,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  deal  h  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities 

Single  premiums  other  than  surrender  values  for  paid-up  insurance  and  annuities. 
Consideration  for  original  annuities  involving  life  contingencies 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$6,296,294  77 

206,526  53 

131,706  38 

1,073,238  93 

4,655  78 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies.. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits  in  trust  companies  and  banks 

On  other  debts  due  the  company  on  advances  to  agents. 

Discount  on  claims  paid  in  advance 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


$1,618,141  25 

8,420  19 

.549,485  85 

396,397  71 

15,861  45 

8,723  71 

2,671   13 

282,679  93 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  wavied  during  year 

Payments  made  to  policyholders. 
Aecidental  death  benefits 


DISBURSEMENTS. 


$1,884,812  96 

886,578  01 

23,507  83 

52,955  47 

56,000  00 


Net  amount  paid  for  losses  and  endowments 

.Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  to  policj'holders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $6,646,553.22.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissions 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 


$46,654,171  04 


$1,734,828  73 

61,955  80 

40,922  20 

226.674  87 

7,9.53  56 

72,162  60 

$2,144,497  76 


7,712,422  39 

$9,856,920  15 

6,408  23 

128,046  31 

227,509  03 


2,882,381  22 

197,740  28 

13,311  78 

59,199  37 

13,371,516  37 


,903,854  27 
15,771  16 
,692,068  97 
507,435  99 
,073,238  93 
226,674  87 
227,509  03 


5,887  59 

81,380  35 

69,587  29 

17,017  50 

,344,228  43 

595  00 

20,136  77 

210,4.32  65 

103,641  00 

418,965  42 

49,407   19 

135,374  55 

1,081  63 

25,181  77 

86,452   12 

49,584  08 

132,691  08 

104,153  67 

5,634  96 

13,557  43 
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Other  disbursements 

Agents'  balances  charged  off__ 

Loss  on  sale  or  maturity  of  leager  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  disbursements $10,134,176  68 


Balance $49,891,510  73 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,022,148  91 

Mortgage  loans  on  real  estate 28,801,689  86 

Loans  secured  by  collateral 200,000  00 

Loans  on  company's  policies 7,729,969   1.5 

Book  value  of  bonds  and  stocks 10,481,824   17 

Cash  in  company's  office 10,1.')0  90 

Deposits  in  banks,  not  on  interest .56,117  30 

Deposits  in  banks,  on  interest 350,106  98 

Agents'  balances 39,911  44 

Miscellaneous  items 199, .592  02 


Total  ledger  assets $49,891,510  73 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages .S439,4o7   12 

On  bonds 165,4,S4  27 

On  collateral  loans 61    12 

On  premium  notes,  policy  loans  or  liens 43,764  02 

Rents 1,701   .35 

6.50,467  88 

Market  value  of  stocks  over  book  value 10,800  00 

Due  from  other  companies  for  losses  or  claims  reinsured 13,114  00 

Net  uncollected  and  deferred  premiums 1,. 544,975  77 


Gross  assets $52,110,868  .38 

Deduct  assets  not  admitted .    244,096  46 


Admitted  assets $51,866,771  92 

LIABILITIES. 

Net  present  value  of  outstanding  policies 842,484,3.36  00 

Deduct  net  value  of  risks  reinsured 434,856  00 

$42,049,480  00 

Extra  reserve  for  disability  benefits 593,895  00 


Net  reserve $42,643,375  00 

Supplementary  contracts  not  involving  life  contingencies 4.56, .521  77 

Incurred  for  disability  benefits 443,726  00 

Liability  on  policies  canceled 2,121  89 

Matured  endowments  due  and  unpaid $51,301  35 

Death  losses  due  and  unpaid 80,649  38 

Death  losses  in  process  of  adjustment 26,153   10 

Death  losses  rejiorted,  no  proofs  received 220,284  98 

Death  lo.sses  and  other  policy  claims  resisted 13,815  95 

Reserve  for  net  losses  incurred,  but  unreported 107,000  00 

Disability  and  accidental  death  benefits 102,214  84 

Annuity  claims  involving  life  contingencies 127  23 


Total  policy  claims 601,546  83 

Supplementary  contracts  not  involving  life  contingencies 204  40 

Dividends  left  with  company  at  interest .590,873  40 

Premiums  paid  in  advance 41,899  00 

Interest  and  rent  paid  in  advance 202,059  09 

Commission  to  agents 10,701  64 

Salaries,  rents,  office  expenses,  bills  and  accounts 21,201  71 

Medical  examiners'  fees  and  legal  fees 25,311  85 

Estimated  amount  hereafter  payable  for  taxes 294,250  00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums 121,287  69 

Dividends  declared  on  annual  dividend  policies 1,963,500  00 

Dividends  declared  on  deferred  dividend  policies 412,549  58 

Set  apart,  upon  deferred  dividend  policies 4,124  64 

All  other  liabilities 381.733  78 

Capital  paid-up 200,000  00 

Unassigned  funds 3,449,783  65 


Total $51,866,771  92 

EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Number 

Amount 

100,645 

$2.50,027,076  00 

18,.545 

65,182, .544  00 

195 

.597,136  00 

••' 

1,077,648  00 

Totals  after  transfers 119,390     $316,884,404  00 
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Deduct  ceased  bv—  Number  Amount 

Death               "                                  766  $2,122,188  00 

Maturity 598  879,358  00 

Expiry                                        1.092  4,050,543  00 

Surrender                        2,365  5,159,354  00 

Lapse                                                3,972  10,982,364  00 

Decrease 2,924,716  00 

Total  terminated 8,793       826,118,523  00 

Outstanding  at  end  of  year 110,597     8290,765,881  00 

Policies  reinsured 499         $7,801,722  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

At  end  of  previous  year 846  8107,557  00 

Revived  during  year 1  200  00 

Totals  after  transfers 847  $107,757  00 

Deduct  ceased  by —  Number  Amount 

Death                                 34  $4,541  00 

.•Surrender 20  2,117  00 

Decrease 356  00 

Total  terminated 54  7,014  00 

Outstanding  at  end  of  year 793  8100,743  00 


HOME  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  May  1,  1960.) 

ETHELBERT  IDE  LOW,  President  W.  S.  GAYLORD,  Secretary 

PAUL  S.  KANTZ,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year 850,532,219  06 

INCOME. 

First  year's  premiums  on  original  policies $974,736  98 

Premiums  for  total  and  permanent  disability  benefits 35,326  85 

Accidental  death  benefits 19,757  33 

Surrender  values  to  pay  first  year's  premiums 5,023  43 

Dividends  to  purchase  paid-up  additions  and  annuities 108,213  08 

Matured  dividend  endowments  applied  to  purchase  paid-up  additions  and  annuities-.  8,1,50  02 

Consideration  for  original  annuities  involving  life  contingencies 126,087  84 

New  premiums $1 ,277,295  53 

Renewal  premiums 86,109,249  56 

Renewal  premiums  for  disability  benefits 116,701  78 

Renewal  premiums  for  accidental  death  benefits 47,703  49 

Dividends  to  pay  renewal  premiums 1,008,243  85 

Dividends  to  shorten  the  endowment  or  premium-paying  period 403  11 

Surrender  values  to  pay  renewal  premiums 2,717  55 

Renewal  premiums  for  deferred  annuities 1,210  20 

Renewal  premiums 7,286,229  54 

Premium  income 88,563,525  07 

Supplementary  contracts  involving  life  contingencies 17,0.")4  79 

Suppenientary  contracts  not  involving  life  contingencies 32,070  31 

Dividends  left  with  company  at  interest 190,992  66 

Matured  dividend  endowments  left  with  the  company  at  interest 4,383  66 

Interest — 

On  mortgage  loans 8640,049  06 

On  bonds  and  dividends  on  stocks 1,296,123  91 

On  premium  notes,  policy  loans  or  liens 561,898  11 

On  deposits  in  trust  companies  and  banks 8,057  63 

On  agents'  advances  and  miscellaneous  interest 1,428  08 

For  extension  of  premiums 11,935  05 

Rents 163,008  25 

2,682,500  09 

New  York  state  income  tax  withheld  by  company   893  93 

Agents'  balances  previously  charged  off 261  77 

Profit  on  sale  or  maturity  of  ledger  assets 188,240  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 24,351  83 

Total  income.... 311,704,274  61 

7—45269      II 
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DISBURSEMENTS. 

Death  claims $2,284,198  24 

Matured  cmlowments 1 ,306,463  26 

Matured  dividend  endowments  to  purchase  paid-up  annuities 8,ir)0  02 

Matured  dividend  endowments  left  with  company  at  interest 4,383  66 

Premiums  waived  (hiring  year 10,673  OS 

Payments  made  to  policyholders 18,025  26 

Accidental  death  benefits 36,000  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  valvies  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes-  _ 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-uj)  additions  and  annuities ,._ 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $6,414,142.60.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contingencies. 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange.  . 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


53.727,893  52 

47,312  56 

129  29 

1,154,145  17 

7,740  98 

169,068  38 

1,008,243  85 

403  11 

108,213  08 

190,992  60 

778  46 
63,643  55 
60,749  63 

919,958  35 
49,649  34 

200,970  25 
61,306  27 

413,181  32 
49,914  38 
79,059  35 
1,132  14 
18,289  46 
62,148  90 
28,245  00 

129,055  39 

67,075  70 

7,2.54  22 

5,067  47 

79,114  59 

296,295  50 
27,536  80 

$9,034,568  67 

853,201,925  00 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 


LEDGER  ASSETS. 


SI,  500. 

14,285 

9,366 

1,157 

26,543 

1 

13 

330 

3 


000  00 
100  00 
971  08 
736  01 
196  02 
,240  49 
019  95 
062  14 
398  71 


Total  ledger  assets S.53,201,925  00 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

Due  from  other  companies  for  losses  or  claims  reinsured. 
Net  uncollected  and  deferred  premiums 

Gross  assets'. 

Deduct  assets  not  admitted 


$64,754  09 

367,322  70 

49,023  79 


Admitted  assets. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


Extra  reserve  for  disability  benefits. 


LIABILITIES 


$49,177,204  00 
1,646,705  00 


481,100  58 

35,354  00 

1,292,779  26 

$55,011,158  84 
379,606  07 

$54,031,552  17 


$47,530,499  00 
314,938  00 


Net  reserve .: 

Supplementary  contracts  not  involving  life  contingencies. 

Incurred  disability  benefits 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid 

Death  lo.sses  in  process  of  adjustment 

Death  1  osses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 

Annuity  claims  involving  life  contingencies 


$80,838  71 

3,116  02 

14,713  33 

292,784  80 

2,500  00 

00,000  00 

10,220  00 

301  80 


$47,845,437  00 
381,150  00 
250,015  00 


Total  policy  claims. 


470,534  66 
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Dividends  loft  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts. - 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  jirofits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Reserve  for  security  fluctuation  and  contingencies. 

All  other  liabilities 

Unassigned  funds 


$096,428 

04 

66,48.5 

95 

227,262 

29 

7,817 

S) 

1. '>,()()() 

01) 

12, ()()() 

(10 

2()."),()()() 

00 

<)(),4:^(» 

.')7 

1,7.V),()0() 

00 

3.")0,()()0 

00 

89.3 

93 

2,258,081 

89 

Total. 


$.54,631,552  17 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 
Increased  during  year   .. 


Totals  after  transfers. 


Deduct  ceased  bv- 

Death 

Maturity 

Expiry     

Surrender 

Lapse 

Decrease 


Number 

892 

628 

984 

1,890 

2,584 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$2,471,575  00 

1,378,997  00 

2,340.811  00 

5,473,362  00 

6,8.59,840  00 

1,879,652  00 


Number 

102,062 

11,678 

109 


Amount 

$260,5.30.414  00 

40,421,064  00 

469,641   00 

321,133  00 


113,849     $301,742,252  00 


6,978         20,404,237  00 


106,871     $281,.338,015  00 


1,110       $15,374,227  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


Insurances. 

$1,6.36,233  00 

1,9,52,027  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$2,712,890  00 
178,775  00 


$2,534,115  00 
1,566,723  00 


$2,599,829  00 
1,529,942  to 


Number 

Amount 

2,228 

86,259,615  00 

106 

483,118  00 

2,334 
139 


36 
33 


Gain 
in  surplus 


Gain  from  mortality 

Loss  from  mortality  annuities  (excluding  disability  annuities). 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  policyholders 

Carried  to  profit  account 


$967,392  00 

1,069,887  00 

'"YoV,273"o6 

262  66 


i,742,733  00 
391,998  00 


2,195         .156,350,735  00 


$9,246  40 
115,520  94 


$124,767 
121,235 

34 
34 

$3,532 

00 

$276,928 

06 

Loss 

in  surplus 

$315,794 

00 

4,873  00 
1,775,303  00 
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Investments. 

Losses  from  real  estate  $10,674  00 

Oains  troni  stocks  and  bonds 8512  683  00 

Losses  from  stocks  and  bonds '__  296  296  00 

Loss  from  assets  not  admitted '__'_'__  '"  l'307  00 

Net  loss  on  account  of  disability  and  accidental  death  benefits _.-'-""'."..".  _"  26814  00 

Total  gains  and  losses  in  surplus $2,654,497  00        $2,431,06100 

surplus  December  31 ,  1924 $2,034,646  00 

Surplus  December  31,  1925 2,258,082  00 

Increase  in  surplus 223  436  00 

Totals $2,654,497  00         $2,654,497  00 


IDAHO  STATE  LIFE  INSURANCE  COMPANY. 
Boise,  Idaho. 

(Commenced  business  January  31,  1910.) 

E.  H.  DEWEY,  President  GEO.  B.  WOOD,  Secretary 

LAWRENCE  M.  WELSH,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year __         $3  111387  61 

INCOME. 

First  year's  premiums  on  original  policies $214  129  94 

Premiums  for  total  and  permanent  disability  benefits ."_'."  "  8  476  05 

Accidental  death  benefits ''  2935  57 


New  premiums $225,541   56 

Renewal  premiums $704,951  97 

Renewal  premiums  for  disability  benefits 19456  53 

Renewal  premiums  for  accidental  death  benefits 3^758  51 

Coupons  to  pay  renewal  premiums 14,0.36  90 

Coupons  to  shorten  the  endowment  or  premium-paying  period 41997  37 


Renewal  premiums _  746  901  28 

Premium  income 

Supplementary  contracts  not  involving  life  contingencies I""",11"I"II 

Coupons  left  with  company  at  interest "__  " 

Interest — 

On  mortgage  loans $118,961  42 

On  collateral  loans 42  78 

On  bonds  and  warrants 20,766   19 

On  premium  notes,  policy  loans  or  liens 63^383  33 

On  deposits 2464   13 

On  other  debts  due  company 4883  38 

Rents  from  company's  property 71 66  83 

_           ,,                                                                                                             '- 217,668  06 

J< rem  other  sources _    __  3  748  20 

Agents'  balances  previously  charged  off II"I_I  4  703  76 

Profit  on  sale  or  maturity  of  ledger  assets ...'._'.  1522  57 


Total  income $1,278,248  21 

DISBURSEMENTS. 

Death  claims $144,413  56 

Premiums  waived  during  year 764  84 

Payments  made  to  policyholders 1,512  50 

Net  amount  paid  for  losses  and  endowments $146,690  90 

Premium  notes  and  liens  voided  by  lapse l.../.  4,435  83 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes l"'..l'.  100,504  76 

Coupons  to  pay  renewal  premiums 14^036  90 

Coupons  to  shorten  the  endowment  or  premium-paying  period 4^997  37 

Coupons  left  with  company  at  interest _____                  _    _                 ""  68775  37 

(Total  paid  policyholders,  $339,441 .  13.) 

Settlement  of  policy  claims 39 1  75 

Supplementary  contracts  not  involving  life  contingencies 1IIIII_I  1,420  56 

Coupons  and  interest  surrendered  during  year .  30i596  56 

Paid  stockholders  for  dividends I.mi_II_IIIIIIII  20^000  00 

Commissions  to  agents 221894  33 

Agency  supervision IIII_I_I"  11125  90 

Branch  office  expenses 1955  00 

Medical  examiners  and  inspection  of  risks l.Wll.lllll  20,290  98 

Compensation  of  officers  and  home  office  employees ..'/.  8li620  81 
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Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  est  ate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  Hiid  warrants 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances 

Amount  due  from  reinsurance  companys  and  advertising  on  real  estates. 

Total  ledger  assets 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 

On  real  estate  sold 

On  warrants 

Rents 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value 

Net  uncollected  and  deferred  premiums 

Claim  for  refund  from  government,  1921  income  tax. 


862,.546  81 

2,306  05 

689  06 

9,53.5  39 

223  40 

12  46 

5,080  54 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


$2,765,011  80 
42,781   10 


Extra  reserve  for  disability  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Present  value  of  amounts  incurred  but  not  yet  due  for  total  and  permanent  disability 

benefits 

Death  losses  reported,  no  proofs  received $12,000  00 

Total  and  permanent  disability  benefits 8,745  59 

Total  policy  claims 

Coupons  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Coupons  or  other  profits  due  policyholders 

Suspense 

Unpaid  reinsurance  premiums 

Real  estate  receiverships 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year. .. 


Number 

13,186 

3,118 

160 


$2,860  00 
13,528  70 

1,800  00 

4,087  64 
10,820  02 

4,268  43 
12,993  51 
10.176  87 

1,,574  60 
20,668  69 
21,446  98 

1,324  06 


834,286  53 


$3,555,349  29 


$219,999  96 

1,786,991  01 

33,000  00 

829,826  03 

88.707  62 

506,603  84 

790  22 

476  25 

74,441  10 

10,670  68 

3,842  58 

$3,555,349  29 


80,393  71 

11,508  81 

114,214  97 

989  14 

$3,762,455  92 
29,758  20 

$3,732,697  72 


$2,722,230  70 
18,113  11 
21,199  65 

21,589  06 


20,745  59 

417,025  42 

9,372  60 

18,. 550  24 

7.55  97 

859  16 

1,017  00 

23,287  23 

513  60 

17,844  19 

1,159  28 

5,9,52  42 

1,334  13 

2.50,000  00 

181,148  37 

;,732,697  72 


Amount 

$28,.507,204  19 

7,377,854  00 

327,540  00 

2,078  06 


Totals  before  transfers. 


16,464       $36,214,676  25 
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Deduct  ceased  by — 

Deatli 

•Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

60 

4 

1 

373 

1,666 


Amount 

$167,770  00 

8,000  00 

2,500  00 

1,012,783  00 

3,437,128  00 

83,385  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


2,104 
14,360 


In  force  December  31  of  previous  year_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925- 


Unpaid  December  31  of  previous  year_ 
Incurred  during  year 


Totals 

Settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses  _. 


Insurances. 

$252,215  00 
406,041  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$214,950  00 
26,449  00 


$188,501  00 
92,304  00 


Gain  from  interest ---- 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$271,864  00 
128,068  00 


Gain  from  mortality .. —  --. 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Increase  in  surplus  on  coupons,  etc 

Increase  in  special  funds  and  special  reserves 


$20,000  00 
96,700  00 


Investments. 
Gains  from  real  estate 

Losses  from  real  estate 

Losses  from  bonds . 

Gain  from  assets  not  admitted r  j-'ICV ct" 

Net  loss  on  account  of  disability  and  accidental  death  benefits. 

Loss  real  estate  receiverships 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Increase  in  surplus 


Gain 
in  surplus 


143.796  00 
10,024  00 


20,000  00 
13,031  00 


24,734  00 
'"r,237"6o 


$309,019  00 


$309,019  00 


$4,711,566  00 
$31,503,110  25 


$1,425,408  00 

$2,754  00 
2,000  00 

$4,754  00 
4,754  00 

$43,533  90 


Loss 
in  surplus 


$153,826  00 


116,700  00 


928  00 
328  00 


4,755  00 
1,334  00 


$277,871  00 
31,148  00 


$309,019  00 


INTERNATIONAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 


(Commenced  business  August  9,  1909.) 


W.  K.  WHITFIELD,  President 


CHAS.  KELL,  Secretary 


JAMES  A.  GORMAN,  San  Francisco,  attorney  for  service. 
CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$937,500  00 


32,929,209  56 
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INCOME. 

rirst  year's  preniiiinis  on  original  poliries SI, 38.5,087  59 

Preniiunss  for  total  and  permanent  disability  benefits 20,647  30 

Accidental  death  benefits 22,785  90 

Dividends  to  purchase  paid-up  additions  and  annuities 3, .585  68 

Coupons 260  83 

Consideration  for  original  annuities  involving  life  contingencies 10,000  00 


New  premiums - - ---         $1,442,367  30 

Renewal  premiums $6,331,878  12 

Renewal  premiums  for  disability  benefits 90,425   15 

Renewal  premiums  for  accidental  death  benefits 116,089  92 

Coupons  to  pay  renewal  premiums 139,775  32 

Dividends  to  pay  renewal  premiums 116,335  55 

Assets  received  account  reissue 47,901  32 


Renewal  premiums 6,842,405  38 

Premium  income $8,284,772  68 

Supplementary  contracts  involving  life  contingencies 2,376  24 

Supplementary  contracts  not  involving  life  contingencies 61,016  03 

Dividends  left  with  company  at  interest 18,082  75 

Coupons  left  with  company  at  interest 308,555  51 

Interest — 

On  mortgage  loans $1,024,221  03 

On  collateral  loans 124,745  06 

On  bonds  and  dividends  on  stocks 154,263  05 

On  premium  notes,  policy  loans  or  liens 411,570  79 

On  deposits 68,935  28 

On  other  debts  due  company 28,936  63 

Rents --  241,403  17 


2,054,075  01 

From  other  sources 44,433  84 

Borrowed  money 130,369  32 

Agents'  balances  previously  charged  off 19  04 

Profit  on  sale  or  maturity  of  ledger  assets 37,640  52 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 289,730  52 


Total  income $11,231,071  46 

DISBURSEMENTS. 

Death  claims $1,582,445  69 

Matured  endowments 28,280  00 

Premiums  waived  during  year 4.403  48 

Payments  made  to  policyholders 43,392  64 

Accident  and  health  claims 15  00 

Accidental  death  benefits 35,500  00 


Net  amount  paid  for  losses  and  endowments $1,694,036  81 

Annuities  involving  life  contingencies 220  15 

Premium  notes  and  liens  voided  by  lapse 237  67 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,215,709  89 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 22,516  58 

Coupons  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 2,606  72 

Dividends  to  pay  renewal  premiums 116,335  55 

Coupons  to  pay  renewal  premiums 139,775  32 

Dividends  to  purchase  paid-up  additions  and  annuities 3,585  68 

Coupons  to  purchase  paid-up  additions  and  annuities 260  83 

Dividends  left  with  company  at  interest 18,082  75 

Coupons  left  with  company  at  interest 308,555  51 

(Total  paid  policyholders,  $3,521,923.46.) 

Settlement  of  policy  claims 3,725  29 

Supplementary  contracts  not  involving  and  involving  life  contingencies 36,609  53 

Dividends  and  interest  surrendered  during  year 5,008  94 

Coupons  and  interest  surrendered  during  year 181,698  05 

Paid  stockholders  for  dividends 112,433  .55 

Commissions  to  agents 1,303,826  69 

Commuted  renewal  commissions 15,600  76 

Compensation  of  managers  and  agents  not  paid  by  commission 82,601  78 

Agency  supervision 124,932  76 

Branch  office  expenses 31,247  95 

Medical  examiners  and  inspection  of  risks 99,148  33 

Compensation  of  officers  and  home  office  employees 579,876  07 

Rent 45,731  96 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 117,718  91 

Legal  expense 56,840  03 

Furniture,  fixtures  and  safes 32,815  08 

Repairs  and  expenses  on  real  estate 133,791  90 

Taxes  on  real  estate 60,368  83 

State  taxes  on  premiums 108,551  66 

Federal  taxes 33,349  87 

Insurance  department  licenses  and  fees 45,.590  51 

All  other  licenses,  fees  and  taxes .      6,190  41 

Other  disbursements 367,403  86 

Borrowed  money  repaid 15,000  00 
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Interest  on  bonds  payable $52,786  86 

Agents'  balances  charged  off 6,030  54 

Loss  on  sale  or  maturity  of  ledger  assets 13,987  06 

Total  disbursements $7,194,790  64 

Balance $36,965,490  38 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,129,021  52 

Mortgage  loans  on  real  estate 20,624,102  43 

Loans  secured  by  collateral 2,686,296   15 

Loans  on  company's  policies 7,529,608  40 

Premium  notes  on  policies  in  force 131,801  90 

Book  value  of  bonds  and  stocks 2,765,363  58 

Cash  in  company's  office 1,000  00 

Deposits  in  banks,  not  on  interest 66,703  76 

Deposits  in  banlvs,  on  interest 421,782  25 

Agents'  balances 432,689  79 

Participating  certificates 177,120  60 

Total  ledger  assets $36,965,490  38 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $664,800  65 

On  bonds .50,019  65 

On  collateral  loans 136,833  39 

On  premium  notes,  policj'  loans  or  liens 6,329  .54 

On  other  assets 2,120  17 

Rents 18,745  .54 

878,848  94 

Due  from  other  companies  for  losses  or  claims  reinsured 31,083  98 

Net  vmcollected  and  deferred  premiums 535,081   7 1 

All  ot her  assets 47,9 1 0  39 

Gross  assets $38,4.58,415  40 

Deduct  assets  not  admitted 1,318,683  78 

Admitted  assets . $37,139,731  62 

LIABILITIES. 

Net  present  value  of  outstanding  policies $31,072,105  00 

Deduct  net  value  of  risks  reinsured 292,790  00 

$30,779,315  00 

Extra  reserve  for  disability  benefits 292,482  85 

Net  reserve . $31,071,797  85 

Supplementary  contracts  not  involving  life  contingencies 171,158  38 

Incurred  for  disability  benefits 99,601  ,56 

Liiiljility  on  policies  canceled 5,000  00 

Matured  endowments  due  and  unpaid $3,089  00 

Death  losses  in  process  of  adjustment 16,586  00 

Death  losses  reported,  no  proofs  received 117,164  76 

Death  losses  and  other  policy  claims  resisted 101,750  00 

Reserve  for  net  losses  incurred,  but  unreported 41,253  00 

Disability  and  accidental  death  benefits 18,080  00 

Total  policy  claims 297,922  76 

Supplementary  contracts  not  involving  life  contingencies 416  78 

Dividends  left  with  company  at  interest 114,885  46 

Coupons  left  with  company  at  interest 1,880,228  76 

Premiums  paid  in  advance 85,586  04 

Interest  and  rent  paid  in  advance 189,215  12 

Commissions  due  to  agents  on  premium  notes 3,9.54  06 

Commissions  to  agents 9,469  77 

.Salaries,  rents,  office  expenses,  bills  and  accounts 27,447   14 

Medical  examiners  and  legal  fees   15,836  00 

Estimated  amount  hereafter  payable  for  taxes 265,177  58 

Borrowed  money • 1.30,369  32 

Unpaid  dividends  to  stockholders 792  79 

Dividends  or  other  profits  due  policyholders .36,767  4.3 

Dividends  declared  on  annual  dividend  policies 194,023  75 

Dividends  declared  on  deferred  divide  nd  policies 1,708  26 

Set  apart,  upon  deferred  dividend  policies 27,625  94 

Reserve,  special  or  surplus  funds 20,415  60 

All  other  liabilities 422,7.57  50 

Capital  paid  up 937,.500  00 

Unassigncd  funds 1,130,073  77 

Total , $37,139,731  62 
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EXHIBIT  OF  POLICIES  (Ordinary). 


At  cud  of  previous  yoar. 

Issued  during  year 

Hevived  during  year 

Increased  during  year 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

116,640 

17,312 

2,161 

Amount 

$200,988,097  00 

49,131,918  00 

6,639,046  00 

555,583  00 

136,119     $317,315,244  00 


Number 

Amount 

806 

$l,800,7.')r) 

00 

22 

20,476 

00 

1,133 

2,038,379 

00 

3,595 

7,715.789 

00 

13,346 

40,881,378 

00 

1,937,925 

00 

Total  terminated 

Outstanling  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Assumed  from  standard  life 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


18,902         54,400,702  00 


117,217     $262,914,542  00 


4,508 
814 


In  force  December  31,  1925. 


I'npaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


5 
23 


28 
21 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances. 

$1,472,688  00 

2,710,003  00 


Gain 
in  surplus 


Loss  from  loading 

I  nterest  earned 

Investment  expenses  paid. 


Net  income  from  investments 

Interest  required  to  maintain  reserve 


Gain  from  interest 

Exi)pcted  mortality  on  net  amount  at  risk- 
Actual  mortality 


$1,967,200  00 
390,000  00 


$1,577,206  00 
1,132,752  00 


$2,821,649  00 
1,312,737  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account -_ 


$112,500  00 
214,258  00 


$444,454  00 


1,508,912  00 
""Y89,696"6o 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

Net  gain  on  account  of  disability  and  accidental  death  benefits.  . 
Gain  from  all  other  sources 


8,075  00 


25,573  00 


97,703  00 
40,778  00 


$16,054,620  00 


Number 

Amount 

2,884 

$10,699,444  00 

711 

1,007,964  00 

913 

4,225,094  00 

$15,993,102  00 
4,090,896  00 


3,694       $11,890,206  00 


$15,900  00 
51,514  00 


$67,414  00 
49,952  00 


$17,462  00 
$410,119  28 


Loss 

in  surplus 


1,243,375  00 


266  00 


326,758  00 

166,146  00 

4,786  00 


335,744  00 

8,335  00 

514,624  00 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$1,092,527  00 
1,130,074  00 


Increase  in  surplus- 
Totals 


$2,637,581  00         $2,600,034  00 


37,547  00 


$2,637,581  00    $2,037,581  00 
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JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY. 
Greensboro,  North  Carolina. 

(Coniinencetl  business  August,  1907.) 

JULIAN  PRICE,  President  W.  T.  O'DONOHUE,  Secretary 

C.  II.  LATHROP,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year S26,042,247  96 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  zccidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period, 
Surrender  values  to  pay  renewal  premiums 


§5,935,273  75 

222,314  29 

151,725  47 

480,930  80 

181   19 

560  39 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest  — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 


S946.672  27 

9,753  25 

94,662  84 

411,862  39 

25.789  .58 

277,482  24 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders- 
Accidental  death  benefits 


DISBURSEMENTS. 


,710,852  20 
57,000  00 
44,416  15 
107,273  68 
107,899  74 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  applied  to  pay  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $3,611,601.31.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Special  credits 

Commissions  to  agents 

Commuted  renewal  commissions 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 


$1,649,739  70 

60,895  43 

35,698  09 

1,169  37 

$1,747,502  59 


6,790,985  89 

$8,538,488  48 

2,729  79 

84,863  00 

24,544  10 


1,766,222  57 

17,925  32 

11,706  58 

2,286  48 

$10,448,766  32 


$2,027,441  77 

23,343  19 

934,601  99 

560  39 

118,828  51 

480,930  80 

181   19 

1,169  37 

24,544   10 

153  42 

17,416  26 

5,551   56 

70,000  00 

3,133  19 

1,3.58,023  35 

34,844  57 

119,898  46 

114,280  53 

138,489  49 

355,512  85 

62,973  42 

100,013  90 

16,752  02 

14,9.57  31 

135,571   59 

52,275  75 

113,749  62 

7,890  30 

24,7.59  71 

5,101   17 
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Other  disbursements --- --- $103,126  90 

Bond  premiums 4,127  17 

Agents'  balances  charged  off 27,063  27 

Loss  on  sale  or  maturity  of  ledger  assets 65,449  70 

Total  disbursements. - $6,562,716  82 

Balance... $29,928,297  46 

LEDGER  ASSETS. 

Book  value  of  real  estate.. $3,788,851  76 

Mortgage  loans  on  real  estate.. 16,296,491  71 

Loans  secured  by  collateral 223,565  10 

Loans  on  company's  policies 5,405,725  23 

Premium  notes  on  policies  in  force 1,392,569  26 

Book  value  of  bonds  and  stocks 1,873,438  45 

Cash  in  company's  office 17,803  27 

Deposits  in  banks,  not  .on  interest 372,154  03 

Deposits  in  banks,  on  interest 342,524  62 

Agents'  balances 215,174  03 

Total  ledger  assets $29,928,297  46 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $324,669  .57 

On  bonds 24,010  84 

On  collateral  loans 4,022  73 

On  premium  notes,  policy  loans  or  liens 31,332  80 

On  other  assets 2,511   11 

Rents 23,439  52 

409,986  57 

Market  value  of  stocks  over  book  value 59,166  00 

Due  from  other  companies  for  losses  or  claims  reinsured 15,000  00 

Net  uncollected  and  deferred  premiums 1,102,464  12 

Gross  assets $31,514,914  15 

Deduct  assets  not  admitted 275,645  18 

Admitted  assets $31,239,268  97 

LIABILITIES. 

Net  present  value  of  outstanding  policies $25,853,059  01 

Deduct  net  value  of  risks  reinsured 130,850  00 

$25,722,209  01 

Extra  reserve  for  disability  benefits 385,316  64 

Net  reserve $26,107,525  65 

Supplementarv  contracts  not  involving  life  contingencies 170,764  16 

Incurred  for  disability  benefits 713,380  13 

Liability  on  policies  canceled 74  46 

Death  losses  reported,  no  proofs  received $117,670  00 

Death  losses  and  other  claims  resisted 54,194  00 

Reserve  for  net  losses  incurred,  but  unreported 30,000  00 

Disability  and  accidental  death  benefits 55,000  00 

Total  policy  claims 256,864  00 

Dividends  left  with  company  at  interest 78,517  99 

Premiums  paid  in  advance 12,564  65 

Interest  and  rent  paid  in  advance 152,982  02 

Commissions  due  to  agents  on  premium  notes 30,398  03 

Salaries,  rents,  office  expenses,  bills  and  accounts 4,079  08 

Medical  examiners  and  legal  fees  due  or  accrued 14,093  10 

Estimated  amount  hereafter  payable  for  taxes 158,658  47 

Dividends  or  other  profits  due  policyholders '74,803  29 

Dividends  declared  on  annual  dividend  policies 653,418  47 

Dividends  declared  on  deferred  dividend  policies 145,966  83 

Set  apart  upon  deferred  dividend  policies 457,821  37 

Reserve  for  depreciation,  1 100,000  00 

All  other  liabilities _ 257,357  27 

Capital  paid  up    .    .    .    .    .    .  7C0.000  (K) 

Unassigned  funds 1,1.50,000  00 

Total. $31,239,268  97 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 102,896  $240,030,873  00 

Issued  during  year 21,944  61,248,300  00 

Revived  during  year 1,900  5,420,841  00 

Increased  during  year 1 17,0.54  00 

To-als  after  transfers 126,740  $306,817,068  00 
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Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Reinsurance 


Number 

Amount 

693 

$1,777,6.50  00 

31 

.53,600  00 

23 

58,795  00 

97 

229,074  00 

2,892 

7,143,107  00 

11,663 

29,794,588  00 

1,242,977  00 

466 

700,, 500  00 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


15,865       §41,000,291  00^ 
110,875     $265,816,777  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


1,089       $10,431,099  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. -. 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$1,819,500  06 

2,475,353  58 


$1,804,714  37 
340,904  69 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,463,809  68 
988,568  95 


$3,023,691  84 
1,396,445  84 

Gain  from  mortality 

Loss  from  mortality  under  annuities  (excluding  disability  annuities). 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  stockholders $70,000  00 

Dividends  declared  to  policyholders 675,247   10 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Losses  from  stocks  and  bonds  .    

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 
Gain  from  all  other  sources 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$700,000  00 
1,1.50,000  00 


Increase  in  surplus. 
Totals 


Number 

Amount 

50 

$484,000  00 

28 

288,500  00 

Gain 
in  surplus 


772,500  00 
94,200  00 


$678,300  00 


Loss 
in  surplus 


$655,853  52 


$417,099  34 


1,627,246  00 
'""89, 193 '36 


11,706  58 


19,484  70 
"l7",925"32 


745,247  10 
48,556  00 
27,063  27 


65,449  70 
1,364  22 


188,001  99 


$2,182,655  30    $1,732,655  30 


450,000  00 


,182,655  30         $2,182,655  30 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  December  27,  1862.) 

WALTON  L.  CROCKER,  President  CHARLES  J.  DIMAN,  Secretary 

WILLIAM  O'CONNOR,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $317,130,054  59 
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INCOME. 

First  year's  prciiiiuins  on  original  policies 86,116,8r)7   13 

Premiums  for  total  and  permanent  disability  benefits 92,230  55 

Accidental  death  benefits 62,113  .50 

Surrender  values  to  pay  first  year's  premiums 758  01 

Dividends  to  purchase  paid-up  additions  and  annuities 342,317   16 

Consideration  for  original  annuities  involving  life  contingencies 188,387  24 

New  i)reniiunis $6,802,663  59 

Renewal  premiums 861,608,504  62 

Renewal  premiums  for  disability  benefits 242,452  20 

Renewal  premiums  for  accidental  death  benefits 111,095  70 

Dividends  to  pay  renewal  premiums 7,264,041   24 

Surrender  values  to  pay  renewal  premiums 479  58 

Renewal  premiums  for  deferred  annuities 170  49 

Renewal  premiums 69,226,743  83 

Premium  income 876,029,407  42 

Supplementary  contracts  involving  life  contingencies 16,217  00 

Certificates  of" deposit •- : 158,809  36 

Supplementary  contracts  not  involving  life  contingencies 1 10,237  00 

Dividends  left  with  company  at  interest 891,851  47 

Interest — 

On  mortgage  loans 810,282,002  87 

On  bonds  and  dividends  on  stocks 4,580,523  28 

On  premium  notes,  policy  loans  or  liens 1,184,031  08 

On  deposits 88,013   15 

Sundry  interest 9,949  43 

Discount  on  claims  paid  in  advance 2,201  46 

Rents 676,448  74 


16,823,170  01 

From  other  sources 88,5,50  75 

Astonts'  balances  previously  charged  off 7,065  63 

Profit  on  sale  or  maturity  of  ledger  assets 307,216  04 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 129,793  63 


Total  income 894,562,318  31 

DISBURSEMENTS. 

Death  claims 817,728,070  37 

Matured  endowments 1,870,380  00 

Premiums  waived  during  year 38,693  68 

Payments  made  to  policyholders 86,760  50 

Accidental  death  benefits 58,000  00 


Net  amount  paid  for  losses  and  endowments $19,781,904  55 

Annuities  involving  life  contingencies 18,370  48 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 7,896,075  55 

Surrender  values  to  pay  new  premiums 1,237  59 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 427,856  83 

Dividends  to  pay  renewal  premiums 7,264,041  24 

Dividends  to  jjurohase  paid-up  additions  and  annuities 342,317   16 

Dividends  left  with  company  at  interest 891,851  47 

(Total  paid  policyholders,  836,623,6.54.87.) 

Expense  of  investigation  and  settlement  of  policy  claims 77,398  10 

'Certificates  of  deposit  liquidated 36,861  49 

Supplementary  contracts  not  involving  life  contingencies 114,570  14 

Dividends  and  interest  surrendered  during  year 279.220  82 

Commissions  to  agents 12,303,556  01 

Commuted  renewal  commissions 32,162  00 

Agency  s  iper vision  and  traveling  expenses  of  supervisors 563,735  08 

Agency  office  expenses 1,401,535  91 

Medical  examiners  and  inspection  of  risks 512,125  61 

Compensation  of  officers  and  home  office  employees 2,763,846  71 

Rent 1 ,049 , 1 00  03 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 928,678  83 

Legal  ex|)ense 1,456  35 

Legislative  expense 1,783  25 

Furniture,  fixtures  and  safes 144,635  69 

Repairs  and  expenses  on  real  estate 1 80, 136  91 

Taxes  on  real  estate 209,6.32  93 

State  taxes  on  premiums 655,247  51 

Federal  taxes _  351,283  98 

Insurance  department  licenses  and  fees 16,230  67 

All  other  licenses,  fees  and  taxes 228,552  30 

Other  disbursements 609,787  02 

.■Vgents'  balances  charged  off 10,392  90 

Loss  on  policy  loan  due  to  forged  signature .300  00 

Loss  on  sale  or  maturity  of  ledger  ass:'ts 27,174  23 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,278,633  94 


Total  disbursements 860,401 ,693  28 


Balance $351,290,679  62 
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LEDGER  ASSETS. 

Book  value  of  real  estate $9,812,845  60 

Mortgage  loans  on  real  estate 204,449,394  25 

Loans  on  company's  policies 32,067,041  27 

Book  value  of  bonds  and  stocks.    102,869,553  55 

Cash  in  company's  office 130,179  09 

Deposits  in  banks,  not  on  interest 145,073  34 

Deposits  in  banks,  on  interest 2,119,151  90 

Bills  receivable,  agents'  balances 302,559,38 


Total  ledger  assets - $351,290,679  62 

Interest  due—  Non-Ledger  Assets. 

On  mortgages SC.998,233  26 

On  bonds,  not  in  default... 1,497,644  02 

On  premium  notes,  policy  loans  or  liens 989,697  92 

On  bank  balances 12,624  25 

9,498,199  45 

Market  value  of  stocks  over  book  value 12,475  29 

Due  from  other  companies  for  losses  or  claims  reinsiired 4,363  64 

Net  uncollected  and  deferred  premiums i . 7,840,964  81 

Industrial  premiums  due  and  unpaid,  less  loading 783,350  29 

Gross  assets §369.4.30,033  10 

Deduct  assets  not  admitted 611,960  36 


Admitted  assets 5308,818,072  74 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies $315,964,015  00 

Deduct  net  value  of  risks  reinsured 990,408  00 

$314,973,607  00 

Extra  reserve  for  disability  benefits 926,488  00 

Net  reserve $315,900,095  00 

Supplementary  contracts  not  involving  life  contingencies 873,109  02 

Incurred  for  disability  benefits 483,713  00 

Liability  on  policies  canceled 264,809  48 

Matured  endowments  due  and  unpaid $14,579  00 

Death  losses  due  and  unpaid .55,876  00 

Death  losses  in  process  of  adjustment 206,128  52 

Death  losses  reported,  no  proofs  received .501,919  00 

Death  losses  and  other  policy  claims  resisted .52,103  34 

ReseTve  for  net  losses  incurred,  but  unreported 525,000  00 

Disability  and  accidental  death  benefits 13,838  50 

Total  policy  claims...    1,369,444  36 

Certificates  of  deposit  not  involving  life  contingencies   301,302  46 

Dividends  left  with  company  at  interest 3.366,478  3.5 

Premiums  paid  in  advance 969,903  9.5 

Interest  and  rent  paid  in  advance 364,862  91 

Commissions  to  agents 154,735  68 

Salaries,  rents,  office  expenses,  bills  and  accounts 239,175  39 

Medical  examiners'  fees  and  legal  fees 40,616  50 

Estimated  amount  hereafter  payable  for  taxes 1,325,000  00' 

Dividends  or  other  profits  due  policyholders 1,251,192  30 

Dividends  declared  on  annual  dividend  policies 11,209,917   10 

Dividends  declared  on  deferred  dividend  policies 40,082  90 

Set  apart,  upon  deferred  dividend  policies 127,044  04 

All  other  liabilities.- 24,784  63 

Unassigned  funds. 30,511,805  67 

Total.. $368,818,072  74 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 762,16911,125,304,637  00 

Issued  during  year- 109,803       212,358,460  00 

Revived  during  year. 4,132  6,374,119  00 

Increased  during  year. .-  1,126         12,233,039  00 

Totals  after  transfers— 877,23081,356,270,255  GO 

Deduct  ceased  by —                                                  Number  .\mount 

Death     ..- - 5,213  $8,5.57,174  00 

Maturity-- -.-            1,822  1,723,719  00 

Disability-  — - 9,800  00 

Expiry - 583  1,341,271  00 

Surrender - 15,522  19,993,789  00 

Lapse   -.- 28,624  43,115,885  00 

Decrease.      - --            1,071  24,041,330  00 

Withdrawal - ---  782,200  00 


Total  terminated --  52,835        99,565,168  00 

Outstanding  at  end  of  year 824,395  81,256,705,087  00 

Policies  reinsured- 732      816,285,851  00 
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EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

At  end  of  previous  year - 4,352,592  $906,884,758  00 

Issued  during  year. 801,092  170,976,575  00 

Revived  during  year 90,780  20,132,417  00 

Increased  during  year 4,985,371  00 


Totals  after  transfers 5,244,464  $1,102,979,121  00 


Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 


Number 

49,682 

36 

14,910 

128,715 

371,490 


Amount 

$9,672,114  00 

133,847  00 

3,570,242  00 

28,348,848  00 

85,882,294  00 


Total  terminated. 


564,833       127,607,345  00 


Outstanding  at  end  of  year 4,679,631     $975,371,776  00 


BUSINESS  IN  CALIFORNIA. 

Ordinary 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Incurred  during  year. 
Settled  during  year.  _ 


Number 

917 

1,118 

2,035 
399 


93 
93 


Amount 
$3,332,857  00 
4,986,140  00 

$8,318,997  00 
1,693,452  00 


$133,294  00 
132,294  00 


Industrial 
Number  Amount 

7,803         31,668,275  00 
1,530  .  352,972  00 


9,333 
1,395 


135 
135 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


$1,000  00 


$2,021,247  00 
257,767  00 


$1,763,480  00 


$27,414  95 
27,414  95 


$435,2.30  45 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

Loading  on  gross  premiums $19,991,949  00 

Insurance  expenses 20,858,211  00 

Loss  from  loading 

Interest  earned $18,123,724  00 

Net  interest  on  disability  and  accidental  death 

benefits- 59,638  00 

Investment  expenses 1,175,218  00 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  i nterest 

Expected  mortality  on  net  amount  at  risk $22,269,441  00 

Actual  mortality 13,524,293  00 

Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  policyholders 

Carried  to  profit  account 

Carried  to  loss  account 


Gain 
in  surplus 


$16,888,868  00 
10,985,553  00 


.$5,903,315  00 

8,745,148  00 
""i,778",628'65 

y.oee'oo 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 
Gain  from  all  other  sources 


11,415  00 
Y6y,436'6o 


1,075  00 


Loss 
in  surplus 


$866,262  00 


8,803  00 

11,136,810  00 

10,393  Oo 

1,171,719  00 

304,458  00 

102,449  00 
334,147  00 

$13,935,041  00 

2,904,531  00 
Totals $16,839,572  00      $16,839,572  00 


Total  gains  and  losses  in  surplus $16,839,572  00 

Surplus  December  31,  1924 $27,607,274  00 

Surplus  December  31,  1925 30,511,805  00 


Increase  in  surplus. 
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KANSAS  CITY    LIFE  INSURANCE  COMPANY. 

Kansas  City,  Missouri. 

(Commenced  business  June,  1895.) 

J.  B.  REYNOLDS,  President  C.  N.  SEARS,  Secretary 

GIVEN  AND  JUDD,  Los  Angeles,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $.500,000  00 

Increase  of  capital  during  year $500,000  00 

Ledger  assets  December  31  of  previous  year 3.3,015,266  23 


$33,515,266  23 


INCOME. 

First  year's  premiums  on  original  policies $1,468,232  44 

Premiums  for  total  and  permanent  disability  benefits 32,373  33 

Accidental  death  benefits 15,981  36 

Surrender  values  to  pay  first  year's  premiums 8,569  39 

Dividends  to  purchase  paid-up  addit  ions  and  and  annuities 78  40 

Consideration  for  original  annuities  involving  life  contingencies 23,703  32 


New  premiums $1,548,938  24 

Renewal  premiums $6,482,918  09 

Renewal  premiums  for  disability  benefits 45,043  31 

Renewal  premiums  for  accidental  death  benefits 86,723  92 

Dividends  to  pay  renewal  premiums 99,965  67 

Dividends  to  shorten  the  endowment  or  premium-paying  period 286  97 

Renewal  premiums  for  deferred  a  nnuities 10,249  51 

Renewal  premiums 6,725,187  47 


Premium  income $8,274,125  71 

Supplementary  contracts  not  involving  life  contingencies 31,110  00 

Dividends  left  with  company  at  interest 147,900  57 

Interest — 

On  mortgage  loans $1,349,168  37 

On  collateral  loans 712  80 

On  bonds  and  dividends  on  stocks 46,585  60 

On  premium  notes,  policy  loans  or  liens 400,802  55 

On  deposits 21,798  96 

On  bills  receivable . 408  67 

On  tax  refund 2,595  66 

Rents 78,253  54 

1,900,326   15 

From  other  sources 12,278  53 

Profit  on  sale  or  maturity  of  ledger  assets 6,666  16 


Total  income $10,372,407  12 

DISBURSEMENTS. 

Death  claims $1,357,867  66 

Matured  endowments 68,238  00 

Premiums  waived  during  year 7,049  23 

Payments  made  to  policyholders 8,869   19 

Accidental  death  benefits 51, .500  00 


Net  amount  paid  for  losses  and  endowments $1,493, .524  08 

Annuities  involving  life  contingencies 616  80 

Premium  notes  and  liens  voided  by  lapse 112,538  90 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 999,787  57 

Surrender  values  to  pay  new  premiums 8,569  39 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 101,112  10 

Dividends  to  pay  renewal  premiums 99,965  67 

Dividends  to  shorten  the  endowment  or  premium-paying  period 286  97 

Dividends  to  purchase  paid-up  additions  and  annuities 78  40 

Dividends  left  with  company  at  interest _  147,900  57 

(Total  paid  policyholders,  $2,964,380.45.) 

Expense  of  investigation  and  settlement  of  policy  claims 5,858  28 

Supplementary  contracts  not  involving  life  contingencies 23,833  98 

Dividends  and  interest  surrendered  during  year 168,338  84 

Paid  stockholders  for  dividends 600,000  00 

Commissions  to  agents 1,497,152  59 

Compensation  of  managers  and  agents  not  paid  by  commission 20,775  00 

Agency  supervision 7,785  33 

Branch  office  expenses 142,922  54 

Medical  examiners  and  insoection  of  risks 160,599  90 

Compensation  of  officers  and  home  office  employees.. 378,838  53 

Rent._._ 60,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 77,905  53 

Legal  expense 200  00 

Furniture,  fixtures  and  safes 26,968  35 

Repairs  and  expenses  on  real  estate 33,239  47 
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Taxes  on  real  i-statc $^3,971   H.') 

State  taxes  on  promiuiiis - 129,747  32 

Kedoral  taxes ^ 48,283  4f> 

Insurance  department  licenses  and  fees 24,659  .">() 

All  other  licenses,  fees  and  taxes 17,099  .i3 

Other  disbursements 86,040  75 

Agents'  balances  charged  off 691   45 

Loss  on  sale  or  maturity  of  ledger  assets 4,604  64 

Total  disbursements . $6,503,897  29 

Balance $37,383,776  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,096,364   59 

Mortgage  loans  on  real  estate 24,614,848   10 

Loans  secured  by  collateral 12,000  00 

Loans  on  company's  policies 7,642,486  44 

Premium  notes  on  policies  in  force 428,820  06 

Book  value  of  bonds  and  stocks 1,434,989   16 

Cash  in  company's  office 1,225  97 

Deposits  in  banks,  not  on  interest 11,882  91 

Deposits  in  banks,  on  interest ■ 873,401   33 

Bills  receivable,  agents'  balances '_ 267,757  50 

Total  ledger  assets $37,383,776  06 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $874,087  83 

On  bonds 24,520  06 

On  collateral  loans 526  67 

On  premium  notes,  policy  loans  or  liens 99,565  91 

On  bank  balances  and  certificates  of  deposit 3,112  70 

On  bills  receivable 36  43 

1,001,849  60 

Market  value  of  bonds  over  book  value 31,478  34 

Net  uncollected  and  deferred  premiums 1,202,803  96 

Gross  assets $39,619,907  96 

Deduct  assets  not  admitted 371,342  20 

Admitted  assets $39,248,565  76 

LIABILITIES. 

Xet  present  value  of  outstanding  policies $32,198,297  00 

Deduct  net  value  of  risks  reinsured 35,950  00 

$32,162,347  00 

Extra  reserve  for  disability  benefits 121,687  75 

Net  reserve $32,284,034  75 

Supplementary  contracts  not  involving  life  contingencies 267, .577   59 

Incurred  for  disability  benefits 103,333  41 

Death  losses  in  process  of  adjustment $6,000  00 

Death  losses  reported,  no  proofs  received.  _    85,8.50  00 

Death  losses  and  other  policy  claims  resisted 24,588  46 

Reserve  for  net  losses  incurred,  but  unreported 28,000  00 

Disability  and  accidental  death  benefits 3,000  00 

Total  policy  claims 147,438  46 

Dividends  left  with  company  at  interest 1,684,275  63 

Premiums  paid  in  advance 73,880  88 

Interest  and  rent  paid  in  advance 121,748  13 

Commissions  due  to  agents  on  premium  notes 22,041   35 

Commissions  to  agents 68,632  52 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,470  .50 

Medical  examiners  and  inspection  fees 10,937  00 

Estimated  amount  hereafter  payable  for  taxes 240,000  00 

Dividends  or  other  profits  due  jjol  icy  holders 51,845  78 

Dividends  declared  on  annual  dividend  policies 41,738  79 

Dividends  declared  on  deferred  dividend  policies 4, .396  .50 

Set  apart  upon  deferred  dividend  policies 181,688  34 

Suspended  mortality  fund 300,000  00 

Depreciation  of  assets  fund 100,000  00 

Suspense  credit  and  deposit  on  abstracts 964  51 

Agency  conference  expense 30,000  00 

Capital  paid  up.. 1,000,000  00 

Unassigned  funds . 2, .507, 5.59  62 

Total. -....jT-_ . . $39,248,.565  76 


8 — 45269      II 
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EXHIBIT  OF  POLICIES  (Ordinary). 


,\l  ciul  i)f  pri'v'iDu.s  year. 

Issued  during  year. 

Rpvivcd  during  year 

Increased  during  year 


Number 

129,707 

26,2r>5 

346 


Amount 

?2H5,700,897  (K) 

64,412,125  00 

957,270  (K) 

179,180  00 


Totals  after  transfers. 


156,308     $351,258,472  00 


Deduct  ceased  bv- 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

598 

36 

16 

1,883 

2,271 

11,672 


Amount 

$1,366,828  00 

67,075  00 

49,500  00 

4,727,140  00 

5,418,988  00 

,S1, 369,904  00 

651,597  00 


Total  terminated. 


()i  t standing  at  end  of  year_ 
Policies  reinsured 


16,476 
139,832 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


43,651,032  00 
$307,607,440  00 


374         $4,867,587  00 


In  force  December  31  of  previous  year_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
1,984 
1,196 


Amount 

$7,027,435  00 

4,825,788  00 


In  force  December  31,  1925. 


Unpaid  D.'cember  31  of  previous  year. 
Incurred  during  year 


Totals 

•Settled  during  year. 


3,180 
518 

2,662 

$11,853,223  00 
2,247,000  00 

$9,606,223  00 

2 
4 

$2,000  00 
10,000  00 

Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


Insurances. 

$1,276,156  00 

2,587,895  00 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amoimt  at  rii 
Actual  mortality 


$2,052,565  00 
153,308  00 


H, 899,257  00 
1,209,992  00 


$12,000  00 
10,000  00 

$2,000  00 

$332,356  37 


Loss 
in  surplus 


$1,311,7.39  00 


$2,886,064  00 
1,181,346  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Carried  to  loss  account 


$600,000  00 
.308,222  00 


$689,265  00 


1,704,718  00 
153,342  66 


Investments. 

Gains  from  real  estate 

Loss°s  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Net  gain  on  account  of  disability  and  accidental  death  benefits 

Balance  unaccounted  for,, 


9,775  00 

y,ii3  66 


Total  gains  and  tosses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$2,305,900  00 
2,507,560  00 


24,419  00 

$2,588,632  00 


IncreasL-  in  surplus. 
Totals 


$2,588,632  00 


2,233  00 


908,222  00 
113,230  00 


4,595  00 


169  00 
44,662  00 


$2,386,972  00 


201,660  00 

$2,588,632  00 
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THE  LIBERTY  LIFE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

CCoiiiiiu'iicctl  tmsiiicss  M:iy  (>,  I'.U'.t.) 

WILDER  S.  METCALF.  President  KLI  G.  FOSTER,  S<-<rotar.v 

EDWARD  M.  WEST,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up «:5()(),()()()  00 

Ledger  assets  December  31  of  previous  year .tfl.filO,  t2;$   17 

INCOME. 

First  year's  premiums  on  original  policies $11 '  .'j'^l   ^7 

Premiums  for  total  and  permanent  disability  benefits ■")03  1 1 

Accidental  death  benefits 116  45 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 433. 30 

New  premiums $113,034   13 

Renewal  premiums $5.59,313  69 

Renewal  premiums  for  disability  benefits 417  34 

Renewal  premiums  for  accidental  death  benefits 7.3  47 

Dividends  to  pay  renewal  premiums 32,776  34 

Renewal  premiums 592,580  84 

Premium  mcome 1 $705,614  97 

Supplementary  contracts  not  involving  life  contingencies 5,000  00 

Dividends  left  with  company  at  interest 4,()2S  48 

Interest — 

On  mortgage  loans $46,646  76 

On  bonds  and  dividends  on  stocks 23,819   16 

On  premium  notes,  policy  loans  or  liens 21,334  64 

On  deposits 1,087  24 

On  other  debts  due  company 1,143   14 

94,030  94 

From  other  sources 40,884  59 

Accident  department 268,424  68 


Total  income $1,117,983  66 

DISBURSEMENTS. 

Net  amount  paid  for  losses  and  endowments $76,640  65 

Surrender  value  paid  or  applied  in  liquidation  of  loans  or  notes .53,046  26 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 66,568   1 1 

Dividends  to  pay  renewal  premiums 32,776  34 

Coupon  paid 244  'Mt 

Dividends  to  purchase  paid-up  additions  and  annuities 433  30 

Dividends  left  with  company  at  interest 4,028  48 

(Total  paid  policyholders,  $233,738. 10.) 

Expense  of  investigation  and  settlement  of  policy  claims 203  35 

Supplementarv  contracts  not  involving  life  contingencies 580  90 

Dividends  and  interest  surrendered  during  year 491   00 

Paid  stockholders  for  dividends 18,000  00 

Commissions  to  agents 137, 110  72 

Compensation  of  managers  and  agents  not  paid  by  commission 2,200  00 

Agency  supervision  and  traveling  expenses  of  supervisors 844  78 

Branch  office  expenses 949   1 5 

Medical  examiners  and  inspection  of  risks 7,732   17 

Compensation  of  officers  and  home  office  employets 56,915  71 

Rent 3,2.34  00 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 22,066   14 

Legal  expense 125  50 

Furniture,  fixtures  and  safes 5,693  62 

State  taxes  on  premiums 721  71 

Federal  taxes 785  75 

Insurance  department  licenses  and  fees 2,573  63 

All  other  licenses,  fees  and  taxes . 192   14 

Other  disbursements 15,085  98 

Loss  on  sale  or  maturity  of  ledger  assets 571  93 

Accident  and  health  departments 260,794  27 


Total  disbursements $770,610  55 


Balance $1 ,987,796  .58 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,037,468  44 

Loans  on  company's  policies __      _            _                 362,610  92 

Book  value  of  bonds 480,083  41 

Deposits  in  banks,  not  on  interest- .      34,713  09 

Deposits  in  banks,  on  interest 29,078   1 1 

Accident  and  health  departments 42,588  8() 

Total  ledger  assets $1,987,796  58 
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Iiitorcst  due    - 

Oil  inortBiiges   

On  bonds _  _ 

On  premium  notes,  policy  loans  or  liens 

Market  value  of  bonds  over  book  value__. 
Net  uncollected  and  deferred  premiums  ._ 

Gross  assets 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


$4:{,r)2(i  i:? 

9,708  !.-< 

267  3S 


Admitted  assets- 


$53,501  96 

16,915  59 

73,223  04 

$2,131,437  17 

21,332  96 

$2,110,104  21 


LIABILITIES. 


Net  present  value  of  all  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


Extra  reserve  for  disability  benefitS- 


$1,546,799  51 
10,761   19 


Net  reserve 

Extra  reserve  for  substandard  risks 

Sui)plenipntary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Funds  held  in  trust 

Death  losses  in  process  of  adjustment 

Death  losses  and  other  policy  claims  resisted 

Coupons  left  with  company 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

All  other  liabilities 

Capital  paid  up_      

I'nassigned  funds 


$1,536,038  32 
1,908  67 

$1,5.37,946  99 

674  82 

4,419  10 

4,. 537  59 

5,000  00 

5,000  00 

2,880  00 

2,059  37 

5.099  66 

3,686  15 

8,877  18 

1,101  81 

627  00 

5,495  06 

42,950  80 

308  75 

103,952  21 

300,000  00 

75,487  72 


Total. 


.$2,110,104  21 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 


Number 

4,206 

1,226 

198 


Totals  before  transfers. 

Deduct  ceased  by — 

Death 

[Surrender 

Lapse 

Decrease 

Withdrawal 


Number  Amount 

20  $99,277  00 

21  97,500  00 
736  2,760,500  00 

15,500  00 

71,600  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 
$17,435,511  00 
5,447,996  00 
862,000  00 


1,6.30       $23,745,,W7  00 


777 
4,853 


3,044,377  00 
$20,701,130  00 


$1,2.55,686  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 

Moved  into  state 

Issued  and  revived  during  year 


Totals 

Ceased  to  be  in  force  in  state. 


Number 

49 

23 

410 

482 
109 


In  force  December  31,  1925 

Loans  and  claims  incurred  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


1 


Amount 
$226,500  00 
103,.500  00 
1,535,.500  00 

$1,865,500  00 
490,000  00 


373         $1,375,000  00 


$5,000  00 
.$.34,422  67 
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GAIN  AND  LOSS  EXHIBIT. 

(iaiii  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $198,380  81 

Insurance  expense. 2oL7r)4  09 

Loss  from  loading $.')3,373  88 

Interest  earned $103,458   16 

Investment  expenses 1,835  34 

Net  income  from  investments $101,622  82 

Interest  required  to  maintain  reserve. 45,796  48 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $191,094  95 

.\ctual  mortality 73,927  22 


Gain  from  mortality 117,1()7  7:5 

Gain  from  surrendered,  lapsed  and  changed  policies 6,343  87 

Dividends  declared  to  stockholders $18,000  00 

Dividends  declared  to  policyholders 101,078  97 


11!),078  07 
Increase  in  special  funds  and  special  reserves 10,093  92 

Investments. 

Gains  from  stocks  and  bonds 111  .59 

Ix)sses  from  stocks  and  bonds 571   93 

Gain  on  other  investments 5,590  15 

I>08s  from  assets  not  admitted 6,736  29 

Net  loss  on  account  of  disability  and  accidental  death  benefits 4,868  71 

Surplus  paid  in  by  stockholders 29,723  62 

Loss  from  accident  and  health  departments 37,501   91 

Balance  unaccounted  for 179  96 


Total  gains  and  losses  in  surplus 8215,010  19  $232,415  53 

.Surplus  December  31.  1924 $92,893  06 

Surplus  December  31,  1925 75,487  72 


Decrease  in  surplus 17,405  34 

Totals $232,415  53  $232,415  53 


THE  LINCOLN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Fort  Wayne,  Indiana. 

(Conmienced  business  September  1,  1905.) 

AKTHLR  F.  HALL,  President  FRANKLIN  H.  MKAD,  Vice-President 

H.  G.  EVERETT,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up..  .    $1,000,000  00 

Ix-dger  assets  December  31  of  previous  year $23,341,507  89 

INCOME. 

First  year's  premiums  on  original  policies $2,295,449  (17 

Premiums  for  total  and  permanent  disability  benefits 51,298  57 

Accidental  death  benefits 63,947  43 

Surrender  values  to  pay  first  year's  premiums 543  31 

Dividends  to  purchase  paid-up  additions  and  annuities 34,596  45 

Consideration  for  original  annuities  involving  life  contingencies 21,020  75 

New  premiums $2,466,856   18 

Renewal  premiums $8,044,807  57 

Renewal  premiums  for  disability  benefits 118,686  52 

Renewal  premiums  for  accidental  death  benefits 129,691  64 

Dividends  to  pay  renewal  premiums 77,407  22 

Dividends  to  shorten  the  endowment  or  premium-paying  period 4,170  60 

.Surrender  values  applied  renewal  premiums 38,1'76  36 

Renewal  premiums 8,412,939  91 

Premium  income $10,879,796  09 

Supplementary  contracts  involving  life  contingencies 5,435  00 

Supplementary  contracts  not  involving  life  contingencies    .    36,262  70 

Dividends  left  with  company  at  interest .36,288  01 
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Interest — 

On  mortKiigP  loans 

On  bonds  and  dividends  on  stocks   

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  contract  of  sale 

On  agents'  debit  balances 

On  over-payment  of  federal  income  tax. 

Rents 


1,158,553  84 

500  00 

219,887  20 

12,461  47 

845  26 

5,777  36 

17  56 

102,076  50 


$1,500,119  19 

49,125  84 

216  90 

4,625  33 

183,680  02 

Total  income $12,695,549  08 


From  other  sources        

Agents'  balances  previously  charged  off 

I'rofit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits  . 


DISBURSEMENTS. 


$2,306,766  94 
29,791  53 
11,530  45 
25,289  53 
83,972  22 


Net  amount  paid  for  losses  and  endowments      

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse      

Surrender  viilues  paid  or  applied  in  liquidation  of  loans  or  notes   

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $3,392,647.52.) 

Expense  of  investigation  and  settlement  of  policy  claims 

On  siipplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision _    

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements.  . 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


■  Total  disbursements - 


Balance. 


Book  value  of  real  estate   

Mortgage  loans  on  real  estate   . 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest    _ .  .  _. 

Deposits  in  banks,  on  interest 

Agents'  balances 

Net  amovmt  dvie  reinsurance  companies- 

Total  ledger  assets 


LEDGER  ASSETS. 


Interest  due — 

On  mortgages   

On  bonds 

On  premium  notes,  policy  loans  or  liens. 
On  other  assets 


Non-Ledger  Assets. 


$513,011  30 

208  33 

12,855  16 

2,030  47 


Due  from  other  companies  for  losses  or  claims  reinsured 

Market  value  of  mortgage  loans  over  book  value 

Net  uncollected  and  deferred  premitims 

Reinsurance  premiums  iiaid  in  advance 


$2,457,350  67 

1.462  68 

400  37 

734,543  15 

38,719  67 

10,639  39 

77,407  22 

1,239  91 

34,596  45 

36,288  01 

8,839  97 

10,693  14 

51,232  11 

200,000  00 

1,769,110  54 

110,920  15 

112,881  73 

121,891  44 

612,167   13 

100,000  00 

138,849  26 

844  91 

21,027  74 

186,068  01 

57,937  95 

156,009  64 

23,803  08 

8,312  38 

8,581  31 

149,346  50 

2,039  67 

1,222  65 

$7,244,426  83 

$28,792,630  14 


$2,836,616  63 

21,906,570  55 

3,404,556  36 

386,703  16 

9,904  92 

62,100  54 

12,443  79 

136,050  18 

40,312  00 

2,627  99 

$28,792,630  14 


528,105  26 
11,500  00 
15,741  02 

984,699  14 
1,630  78 


LIFE  INSURANCE. 
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Due  from  reinsuraiicp  coiiipaiiy  on  over-payment  of  claim. .      . .. 

Net  payments  in  advance  on  disability  claims,  supplementary  contracts  and  annuitic! 

Due  from  other  companies,  reinsurance  canceled 

Fire  and  miscellaneous  insurance  premiums  paid  in  advance..  . 

Gross  assets 

1  )educt  assets  not  admitted 


Admitted  assets 


$:{,24t  7ti 

70.3  38 

14,765  9."> 

4.464   18 


$30,3.57,484  61 
103,430  .■)2 


$30,2.54,0.-)4  0i> 


LIABILITIES. 


N'et  present  value  of  all  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


.$26,111,42.-)  6,S 
360,.53.->  38 


Kxtra  reserve  for  disability  benefits. 


Net  reserve   

.•Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received      

Death  losses  and  other  i>olicy  claims  resisted 

Reserve  for  net  losses  incurreil,  but  unreported 

Disability  and  for  accidental  death  benefits   

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  Ulls  and  accounts 

Medical  examiners  and  insi)ection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  i)rofits  tlue  policyholders 

Dividends  declared  on  deferred  dividend  policies 

Sjt  apart  upon  deferred  dividend  policies 

Survivorship  fund 

Reserved  for  various  contingencies 

All  other  liabilities ! 

Capital  paid  up 

I'nassigned  funds 


$34,976  00 
156,846  91 
25,244  28 
84,.592  41 
22,261   19 


Total - 


$25,7.'>(),8!M)  :«) 
181,812  09 

$25,932,702  39 
113,089  95 
202,432  .37 


323,920  79 

277,661  95 

72,465  30 

98,193  20 

19,335  16 

10,085  54 

10,409  93 

277,925  35 

5,072  46 

12,065  71 

23,615  79 

92,646  74 

221,161  31 

61,270  15 

1,000,000  00 

1.. 500,000  00 

$.30,254,054  09 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year. .' 


Totals- 


Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Total  terminated. 


EXHIBIT  OF  POLICIES  (Ordinary). 


Outstanding  at  end  of  year. 
I'olicies  reinsured 


Number  Amount 

135,618  $345,176,.332  00 

38,869  118,402,237  00 

1,371  3,.599,232  00 

41  1,078,911  00 

175,899  $468,2.56,712  00 


Number 

Amount 

786 

.$2,507,6.52  00 

22 

28,500  00 

3,089 

12,973,242  00 

2,463 

6,519„542  00 

15,496 

35,044,906  00 

34 

7,121,677  00 

64,195,519  00 


1.54,009  $404,061,193  (H) 


1,818   $13,291,.3.56  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  Decfmber  31  of  previous  year- 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


Totals 

.'fettled  during  year. 


I'npaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Xuinber 
9,720 
2,936 

12,6.56 

2.447 


Amount 

«27,.594.()7t>  96 

11,095,771   00 

$38,690,447  96 
7,981,122  00 


10,209       $30,709,325  96 


$7,708  00 
148,496  00 


$1.56,204  00 
13.5,041   0!) 


$21,163  00 

$896,202   2S 
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GAIN  AND  LOSS  EXHIBIT. 

CJain  Loss 

Insurances.  in  .surplus  in  surplus 

Loading  on  gross  premiums $1,176,765  00 

Insurance  expenses 3,242,5.5.3  00 

Loss  from  loading $2,065,788  00 

Interest  earned $1,590,642  00 

Investment  expenses 383,378  00 

Deduct  net  interest  on  disability  and  accidental 

death  benefits [^ $10,148  00 


Net  income  from  investments $1,188,116  00 

Interest  required  to  maintun  reserve 911,688  00 


Gain  from  interest .$270  128  00 

Expected  mortality  on  net  amount  at  risk $4,536,211  00 

Actual  mortality 2,1.59,724  00 

Gain  from  mortality      2,376,487  00 

Loss  from  mortality  under  annuities '.  .    ' 

Gain  from  surrendered,  lapsed  and  changed  policies 194,639  00 

Dividends  declared  to  stockholders $200,000  00 

Dividends  declared  to  policyholders 153,061  00 


T                .             ■  ,  r       ,         J           ■   ,                              353,061  00 

Increase  in  special  funds  and  special  reserves 229,244  00 

Carried  to  loss  account "   1823  00 

Investments. 

Ciains  from  real  estate 188,300  00 

Ijosses  from  real  estate .'__.  1  223  00 

Gain  on  other  investments 23,70700 

Gain  from  assets  not  admitted 9^665  00 

Net  gain  on  account  of  disability  and  accidental  death  benefits!  _  I !  77,897  00 

Gain  from  all  other  sources,  miscellaneous  non-ledg?r  assets 15,919  00 


Total  gains  and  losses  in  surplus $3,163,042  00         $2,651,890  00 

Surplus  December  31,  1924 $988,848  00 

Surplus  December  31,  1925,      1,500,000  00 


Increase  in  surplus 511152  00 


Totals $3,163,042  00         .$3,163,042  00 


THE  MANHATTAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  August  I,  1850.) 

THOMAS  E.  LOVE,IOY,  President  MELVIN  DeMOTT,  Secictary 

JOSEPH  G.  SWEET,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up_    $100,000  00 

Ledger  assets  December  31  of  previous  year $18,631,257  85 

INCOME. 

First  year's  premiums  on  original  policies $245,344  21 

Premiums  for  total  and  permanent  disability  benefits _  10998  81 

Accidental  death  benefits ./.._.  5786  77 

Surrender  values  to  pay  first  year's  premiums 1,506  35 

Dividends  to  purchase  paid-up  additions  and  annuities 10i474  07 

Consideration  for  original  annuities  involving  life  contingencies lioOO  00 

Xewpreniiums $275,110  21 

Kenewal  premiums $1,700,300  89 

Renewal  premiums  for  disability  benefits 19,488  37 

Renewal  premiums  for  accidental  death  benefits 15,263  78 

Dividends  to  pay  renewal  premiums 80,694  70 

Surrender  values  to  pay  renewal  premiums 752  09 

Renewal  premiums  for  deferred  annuities .500  81 

Renewal  premiums 1 ,8i7,000  64 

Premium  income. $2  092  110  85 

Dividends  left  with  company  at  interest , , . .lll[l\lll[\[[lll[ .  '     L620  95 


LIFE  INSURANCE. 
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Interest — 

On  mortgage  loans . 

On  bonds  and  dividends  on  stocks     

On  premium  notes,  policy  loans  or  liens 

On  deposits  in  trust  companies  and  banks. 

On  advances  first  year  commissions 

On  miscellaneous  items 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 

Total  income 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits 


DISBURSEMENTS. 


$972,454  86 

280,069  60 

1,056  42 

1,145  00 

2,000  00 


Net  amount  paid  for  losses  and  endowments. 

Animities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums   

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  82,324,040.44.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents 

Agency  supervision  and  agents      

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  einployees 

Rent 

.\dvertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes.  _      

Repairs  and  expenses  on  real  estate   

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements      

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies..    

Premium  notes  on  policies  in  force- 
Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 


LEDGER  ASSETS. 


$1,121,053  46 

7,048  08 

27  57 

3,101  00 

$3,224,961  91 


$1,256,725  88 

10,581  81 

871,113  27 

2,258  44 

90,571  32 

80,694  70 

10,474  07 

1,620  95 

830  80 

19,883  82 

586  79 

28,079  22 

236,401  44 

31,795  37 

34,745  50 

17,791  60 

174,080  71 

43,782  88 

42,180  93 

5,340  22 

3,111   15 

155,013  06 

108,829  68 

36,421  55 

23,690  43 

4,065  25 

1,618  62 

27,500  67 

2,331  00 

$3,322,121   13 

$18,534,098  63 


$4,050,078  20 

6,709,333  00 

3,527,484  04 

198,723  79 

3,337,626  00 

1,271  89 

9,448  96 

698,285  00 

1,847  75 


Total  ledger  assets $18,534,098  63 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens. . 

On  deposit  in  trust  companies  and  banks 

Rents   


Non-Ledger  Assets. 


$101,464  92 

40,291  34 

158,968  12 

1,456  88 

6,977  77 


309,159  03 

36,800  00 

35,000  00 

229,271  80 

7,979  55 

$19,152,309  01 

92,147  90 

Admitted  assets $19,060,161  U 


Market  value  of  stocks  over  book  value    .    

Due  from  other  companies  for  losses  or  claims  reinsured. 

Net  uncollected  and  deferred  premiums 

Prepaid  fire  insurance  premiums 

Gross  assets 

Deduct  assets  not  admitted 
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LIABILITIES. 

Net  picscut  viiluc  of  outstanding  policies   _. $17,234,528  00 

Deduct  not  value  of  risks  reinsured    166,263  00 

$17,068,265  00 

Extra  reserve  for  disability  benefits 39,293  74 

Net  reserve 1  $17,1 07,558  74 

Supplementary  contracts  not  involving  life  contingencies.    148,130  00 

Incurred  for  disability  benefits 13,618  00 

Matured  endowments  due  and  unpaid $14,245  00 

Death  losses  due  and  unpaid 7,612  .59 

Death  lo.s.ses  in  process  of  adjustment      36,738  35 

Death  losses  reported,  no  proofs  received      58,381  80 

Death  1  osses  and  other  policy  claims  resisted 52,000  00 

Reserve  for  net  losses  incurred,  but  unreported 5,000  00 

Annuity  claims  involving  life  contingencies 411  73 

Total  policy  claims .      174,389  47 

Dividends  left  with  company  at  interest 14,267  51 

Premiums  paid  in  advance 5,625  36 

Interest  and  rent  paid  in  advance 67,489  83 

Commissions  due  to  agents  on  premium  notes 10,829  55 

Commissions  to  agents    3,189  32 

Salaries,  rents,  office  expenses,  bills  and  accounts 9,866  80 

Medical  examiners'  fees ^  1,,595  00 

Estimated  amount  hereafter  payable  for  taxes 59,250  00 

Dividends  or  other  profits  due  policyholders 29,012  3-3 

Dividends  declared  on  annual  dividend  policies .56,261   17 

Dividends  declared  on  deferred  dividend  policies 14,769  69 

Set  apart 31 ,340  46 

A.sset  fluctuations  and  general  contingency  fund .300,000  00 

Disability  benefits,  double  indemnity  and  accidental  and  health • 125,000  00 

Suspended  mortality  fund 1 50,000  00 

All  other  liabilities - 13,280  70 

Capital  paid  up  _^    100,000  00 

Unassigned  funds 624,687  18 

Total $19,060,161   11 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 34,870  $76,037,635  00 

Issued  during  year 2,967  8,922,498  00 

Revived  during  year 144  355,394  00 

Increased  during  year 44,875  00 

Totals  after  transfers 37,981  $85,360,402  00 

Deduct  ceased  by —  Number  .\mount 

Death 464  $983,642  00 

Maturity 257  296,774  00 

Expiry 2.58  821,698  00 

Surrender : 1,200  2,814,174  00 

Lapse 1,494  4,127,729  00 

Decrease 268,159  00 

Total  terminated 3,673  9,312,176  00 

Outstanding  at  end  of  year 34,308  $76,048,226  00 

Policies  reinsured 716  $7,635,196  00 


BUSINESS  IN  CALIFORNU  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 1,227  $2,372,481   .55 

Issued  during  year 160  449,032  65 

Totals 1,387  $2,821,514  20 

Ceased  to  be  in  force - 164  347,658  00 

In  force  December  31,  1925 1,223  $2,473,856  20 

Unpaid  December  31  of  previous  year 3  $7,120  00 

Incurred  during  year 38  67,421  00 

Totals 41  $74,541  00 

Settled  during  year 35  55,918  00 

Unpaid  December  31,  1925 6  $18,623  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $77,023  32 


LIFE  INSURANCE,  12:5 

GAIN  AND  LOSS  EXHIBIT. 

Gain  I^oss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $364,919  00 

Insurance  expenses.'...,, 633,248  00 

Loss  from  loading $2(>8,329  00 

Ink-rest  earned $1,091,218  00 

Investment  expenses 308,486  00 

Net  income  from  investments $781,163  00 

Interest  required  to  maintain  reserve 610,485  00 


Gain  from  interest SI 70, 078  0(1 

Expected  mortality  on  net  amount  at  risk $733,504  00 

Actual  mortality 460,427  00 


Gain  from  mortality 273,077  00 

Loss  from  mortality  annuities. 4,518  00 

Gain  from  surrendered,  lapsed  and  changed  policies 61,375  00 

Dividends  declared  to  stockholders $28,079  00 

Dividends  declared  to  policyholders 159,476  00 


187,.5.55  00 

Increase  in  special  funds  and  special  reserves 25,000  00 

Investments. 

Gains  from  real  estate 28  00 

Gains  from  stocks  and  bonds 36,800  00 

Ijosses  from  stocks  and  bonds 11,055  00 

Gain  from  assets  not  admitted 789  00 

Net  gain  on  account  of  disability  and  accidental  death  benefits 17,857  00 

Gain  from  all  other  sources 5,174  00 

Loss  from  all  other  sources 16,729  00 


Total  gains  and  losses  in  surplus $565,778  00  $546,786  00 

Surplus  December  31,  1924 $605,695  00 

Surplus  December  31,  1925 624,687  00 


Increase  in  surplus 18,992  00 

Totals $565,778  00  $565,778  00 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Coniniencp<l  business  August  1,  1851.) 

WM.  W.  McCLE.VCH,  President  B.  J.  PKRRV,  Secretary 

H.  A.  BINDER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $194,722,107   10 

INCOME. 

First  year's  premiums  on  original  policies $6, 1 13,374  86 

Premiums  for  total  and  permanent  disability  benefits 181 ,062   1 9 

Dividends  to  purchase  paid-up  additions  and  annuities 239,157  99 

Consideration  for  original  annuities  involving  life  contingencies 1,182,496  69 

New  premiums $7,7 16,09 1   73 

Renewal  premiums $28,568,930  58 

Renewal  premiums  for  disability  benefits 708,148  28 

Dividends  to  pay  renewal  premiums 2,977,135  32 

Renewal  premiums  for  deferred  annuities 1,080,742  50 

Renewal  premiums 33,334,950  68 

Premium  income $41,051,048  41 

.Supplementary  contracts  involving  life  contingencies 114,6.52  82 

Supplementary  contracts  not  involving  life  contingencies 1,757[.")32  62 

Dividends  left  with. company  at  interest 2^8291341  71 

Interest — 

On  mtrtgage  loans $4,878,7 15  88 

On  bonds  and  dividends  on  stocks 3,849,578  60 

'  On  pr«miium  notes,  policy  loans  or  liens 2,006,245  .36 

On  deposits  in  trust  companies  and  banks 105,843  86 

On  other  debts  due  the  company 16,665  36 

Discount  on  claims  paid  in  .advance .504  .55 

Rents O!..!-.'... ,  114,367  23 

10,971,920  90 

jTom  other  source* i 352,736  37 

Profit  on  sale  or  maturity  of  ledger  assets .393,499  93 

Increase,  by  adjustment,  in  book  value  of  ledger  .assets 123ioi4  60 

Total  income $.57,593,747  36 
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DISBURSEMENTS. 

Dpatli  plainis $8,356,226  33 

Matured  endowments 878,999  97 

Premiums  waived  during  year 52,658  56 

Payments  made  to  policyholders 107,925  00 


Net  amount  paid  for  losses  and  endowments $9,395,809  86 

Annuities  involving  life  eontingeneies 112,834  57 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 4,758,907  27 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 1,316,411   30 

Dividends  to  pay  renewal  premiums 2,977,135  32 

Dividends  to  purchase  paid-up  additions  and  annuities 239,157  99 

Dividends  left  with  companv  at  interest .  2,829,341  71 

(Total  paid  policyholders,  $21,629,598.02.) 

Expense  of  investigation  and  settlement  of  policy  claims 1,997  77 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contingencies 621,120  87 

Dividends  and  interest  thereon  surrendered  during  year 1,687,099  24 

Commissions  to  agents 1 4,780,224  88 

Agency  supervision 10,765  43 

Branch  office  expenses 474,709  34 

Medical  examiners  and  inspection  of  risks 251,125  53 

Compensation  of  officers  and  home  office  employes 926,083  47 

Rent 219,275  72 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 242,243  18 

Legal  expense 5,737  92 

Furniture,  fixtures  and  safes 37,949   11 

Repairs  and  expenses  on  real  estate 42,330  03 

Taxes  on  real  estate 42,830  04 

State  taxes  on  premiums ^ 545,533  94 

Federal  taxes 217,926  81 

Insurance  department  licenses  and  fees 14,571  03 

All  other  licenses,  fees  and  taxes 96,115  72 

Other  disbursements 184,843  32 

Interest  on  borrowed  money 1,444  48 

Interest  on  premiums  paid  in  advance . 160,353  45 

Loss  on  sale  or  maturity  of  ledger  assets . 137,934  24 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 42,124  53 


Total  disbursements $32,373,938  07 


Balance $219,941,916  45 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,254,019  21 

Mortgage  loans  on  real  estate 102,985,912  00 

Ijoans  on  companies  policies 30,219,403  39 

Premium  notes  on  policies  in  force 5,563,844  63 

Book  value  of  bonds 76,461,395  27 

Cash  in  company's  office 3,949  95 

Deposits  in  banks,  not  on  interest 62,555  31 

Deposits  in  banks,  on  interest 2,390,836  69 


Total  ledger  assets $219,941,916  45 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,934,610  79 

On  bonds 1,239,433  69 

On  premium  notes,  policy  loans  or  liens 974,108  70 

On  bank  deposits 5,695  64 

4,153,848  82 


Due  from  other  companies  for  losses  or  claims  reinsured 30,000  00 

Net  uncollected  and  deferred  premiums 6,781,099  51 


Admitted  assets $230,.502,679  99 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies $194,119,543  00 

Deduct  net  value  of  risks  reinsured :.  5,237,377  00 


$188,882,166  00 
Extra  reserve  for  disability  benefits   1,678,962  00 

Net  reserve $190,561 ,128  00 

Supplementary  contracts  not  involving  life  contingencies 5,844,027   17 

Incurred  for  disability  benefits 939,061  00 

Matured  endowments  due  and  unpaid. $8,534  00 

Death  losses  in  process  of  adjustment 81,284  09 

Death  losses  reported,  no  proofs  received 468,542  92 

Death  los.ses  and  other  policy  claims  resisted 4,787  43 

Reserve  for  net  los.ses  incurred,  but  unreported 111,765  00 

Annuity  claims  involving  life  contingencies 356  23 


Total  policy  claims 675,269  67 
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Dividends  left  with  rompmiy  at  interest- 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents. 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies... 

All  other  liabilities 

Unassigned  funds 


*ll,7i:i-41()  21 
819,367  7'.) 

15,208  ry.i 

1,800  95 

28,775  15 

23,557  06 

935,342  89 

304,567  41 

3,577,641  95 

1,047  91 

15,032,474  27 


Total $230,502,679  99 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease.        : 


Number 

Amount 

2,679 

$8,872,574  00 

551 

870,902  00 

1,541 

5,216,025  00 

7,797 

33,819,092  00 

6,669 

23,112,519  00 

3,867,309  00 

Total  terminated. 


Number  Amount 

3.55,313     $1,151,487,971  00 

41,340  205,729,553  00 

1,132  4,082,063  00 

768,701  00 


Outstanding  at  end  of  year. 
Policies  reinsured 


397,785     $1,362,068,288  00 


19,237 


5,179 


75,758,421  00 


378,548      $1,286,309,867  00 


$64,767,416  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


imber 

Amount 

9,909 

$34,673,422  00 

1,404 

8,239,850  00 

11,313 
839 


10 
101 


111 
102 


$42,913,272  00 
3,418,420  00 


$.39,494,852  00 


$15,596  00 
322,749  00 


$J38,345  00 
324,739  00 


$13,606  00 

51,275,710  77 


GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  siirjilus 

Loading  on  gross  premiums   $7,744,413  51 

Insurance  expenses.  . .      7,510,841  64 

Gain  from  loading   $233,571   87 

Interest  earned $11,309,789   10 

Investment  expenses  paid 339,082  34 

Net  income  from  investments $10,970,706  76 

Interest  required  to  maintain  reserve 6,635,414  58 

Gain  from  interest 4,335,202   18 

Expected  mortality  on  net  amount  at  risk $11,714,379  41 

Actual  mortality  " 5,580,362  40 

Gain  from  mortality 6,134,016  92 

Loss  from  mortality  under  annuities $44,853  95 

Gain  from  surrendered,  lapsed  and  changed  policies 158,545  73 

Dividends  declared  to  policyholders 7,687,664  75 

Carried  to  loss  account 717  27 
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Investments. 

( !:iiii.s  from  real  cstulc $4,01)0  0(1 

Gains  from  .stock.s  and  honds :i89,4'jy  'Xi 

IjOsscs  from  stocks  and  l)()nils      ?:W2,,")ti2  O.i 

Xct  gain  on  account  of  disability  and  accidental  death  benefits 10,932  2(1 

liOss  from  all  other  sources 4,913  3<) 

Total  gains  and  lo.sses  in  surplus $ll,26.">,8.i8  89         .S8, 120,7 11  36 

Surplus  December  31,  1924        $11,887,326  74 

.Surplus  December  31,  192.>        15,032,474  27 

Increase  in  surplus 3,145,147  53 

Totals $11,265,858  89       $11,265,858  89 


MASSACHUSETTS  PROTECTIVE  LIFE  ASSURANCE  COMPANY. 
Worcester,  Massachusetts. 

(Commenced  business  September  24,  1924.) 

CHARLES  A.  HARRINGTON,  President  LEMUEL  G.  HODGKINS,  Secretary 

H.  C.  BR.\DBURY,  San  Franriseo,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up .- $200,000  00 

Ledger  assets  December  31  of  previous  j'ear $318,536  66 

INCOME. 

First  year's  premiums  on  original  policies $176,383   17 

Premiums  for  total  and  permanent  disability  benefits 2,001    18 

New  premiums . $178,384  35 

Renewal  premiums ^..-_ ..l'.'-. . 29,103  57 

Premium  income   $207,487  92 

Interest — 

On  mortgage  loans $225  91 

On  bonds  and  dividends  on  stocks 15,126  74 

On  deposits  in  trust  companies  and  banks 801  71 

On  overdue  premiums 26   14 

16,180  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 117  47 

Total  income ^. $223,785  89 

DISBURSEMENTS. 

Death  claims $12,000  00 

Commissions  to  agents.    52,367  84 

Medical  examiners  and  inspection  of  risks ^ 8,284  64 

Compensation  of  officers  and  home  office  employes 8,897  45 

Rent._    ..  1,030  00 

Printing,  postage,  telegraph,  telephone,  express,  exchange 2,387  20 

Furniture,  fixtures  and  safes , 668  35 

State  taxes  on  premiums 929  53 

Federal  taxes 772  93 

Insurance  department  licenses  and  fees 5,647  40 

Other  disbursements 427  41 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 242  78 

Total  di.sbur.sements $93,655  53 

Balance $448,667  02 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $96,600  00 

Book  value  of  bonds 342,974  47 

Cash  in  company's  office 23  60 

Deposits  in  banks,  not  on  interest , 1,158  88 

Deposits  in  banks,  on  interest 7,905  66 

Agents'  balances 4  41 

Total  ledger  assets $448,667  02 

Interest  due —  Non-Ledger  Assets. 

On  mortgages .  $1,455  89 

(Jn  bonds _  4,349  99 

5,805  88 

Net  uncollected  and  deferred  premiums 89,979  42 

Gross  assets $.544,452  32 

educt  assets  not  admitted 18,858  67 

Admitted  assets.. $525, .593  65 
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LIABILITIES. 


N't'l  pri'siiit  value  i)f  all  the  (mtstaiuliiiK  |»)licir.' 
DotliK't  net  value  of  risks  reiiisurpcl 


S10.'),U)I   00 
1,546  00 


Dxtra  reserve  for  disability  aiul  aeeideiital  death  benefits. 


Net  reserve 

Death  losses  in  process  of  adjustment 

Premiums  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts - 

Medical  examiner's  fees - 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities- 

Capital  paid  up 

L'nassigned  funds 


Total , 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year   

Increased  during  year 


Totals  after  transfers- 

Deduct  ceased  by — 

Death 

Cancellation 

Lapse 

Decrease 


Number 

1,267 

3,812 

37 


Number 

8 


713 


Amount 

$16,000  00 

13,000  00 

1,401,000  00 

77,500  00 


Total  terminated 

Outstanding  at  end  of  year »_.i_^ 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year.  ..    

Issued  during  year 

Totals :-.:. 

Ceased  to  be  in  force  during  year 

In  force  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


5,116 


728 
4.388 


Leading  on  gross  premiums  of  the  year. 
Insurance  expenses 


Insurances. 

812,402  36 

95,621  02 


Gain 
in  surplus 


Loss  from  loading 

Interest  earned 

Investment  expenses  paid. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk 
Actual  mortality 


$18,169  87 
959  00 


817,210  87 
5,216  .57 


8109,920  53 
15,551  67 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Carried  to  profit  account 

Carried  to  loss  account 


94,368  86 

10,539  93 

116,903  09 


Investments. 
Net  gain  on  account  of  disability  and  accidental  death  benefits- 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

.Surplus  December  31,  1924 

Surplus  December  31 ,  1925 


8103,481   69 
137,697  86 


478  04 
53  70 


5117,434  83 


Increase  in  surplus. 
Totals... 


$163,918  00 
1,961    11 

8165,879  II 
4,000  00 
1,297  45 
616  48 
9,228  30 
69  00 
6,805  45 

$187,895  79 
200,000  00 
137,697  86 

8525,593  65 


Amount 

$2,370,800  00 

7,794,7.50  00 

80,500  00 

125,700  00 

J10,371,7.'>0  00 


1,. 507,. TOO  00 
$8,864,250  00 


$302,971   00 


Amount 
$182,000  00 
903,000  00 


Loss 
in  surplus 


$83,218  Gti 


8117,434  83 


$83,218  tie 


.34,216  17 
$117,4.34  83 
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MERCHANTS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Conuiienccd  business  Juno  14,  1S'J4.) 

WILLIAM  A.  WATTS,  President  WILLIAM  W.  CHAMBRRAU,  Sofretaiy 

E.  P.  PEHRINE,  Los  Angeles,  attorney  fur  service. 

CAPITAL  STOCK. 

Capital  paid  up $-)00,()()()  00 

Ledger  assets  December  31  of  previous  year $7,027, .'■)12  fiO 

INCOME. 

First  year's  premiums  on  original  policies .$2.53,824  04 

Premiums  for  total  and  permanent  disability  benefits .5,597  50 

Accidental  death  benefits 5,825  99 

Surrender  val  ues  to  pay  first  year's  premiums 2,493  .50 

Dividends  to  purchase  paid-up  additions  and  annuities 2,625  86 


New  premiums $270,366  89 

Renewal  premiums $1,856,310  92 

Renewal  premiums  for  disability  benefits 26,819  51 

Renewal  premiums  for  accidental  death  benefits 25,825  77 

Dividends  to  pay  renewal  premiums 6,983  23 

Surrender  values  to  pay  renewal  premiums 1,361  77 


Renewal  premiums 1,917,301   20 


Premium  Income $2,187,668  09 

Interest — 

On  mortgage  loans .$308,297  92 

On  bonds  and  dividends  on  stocks 28,943  46 

On  premium  notes,  policy  loans  or  liens .">2,292  84 

On  deposits  in  trust  companies  and  banks 5,098  11 

On  bills  receivable 759  70 

On  deferred  installment  real  estate  sold  on  contract 517  .50 

Rents 6,244  17 

402,153  70 


From  other  sources 3,935  32 

Profit  on  sale  or  maturity  of  ledger  assets 749  60 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,430  00 


Total  income $2,.595,936  71 

DISBURSEMENTS. 

Death  claims .$711,315  70 

Matured  endowments 2,020  00 

Premiums  waived  during  year 1,918  05 

Payments  made  to  policyholders 5,195  00 

Accidental  death  benefits 17,250  00 


Net  amount  paid  for  losses  and  endowments $737,698  75 

Premium  notes  and  liens  voided  by  lapse 10,365  29 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 167,373  73 

.Surrender  values  to  pay  new  premiums 3,855  27 

Dividends  to  pay  renewal  premiums 6,983  23 

Dividends  to  purchase  paid-up  additions  and  annuities   2,625  86 

(Total  paid  policyholders,  $928,902.13.) 

Expense  of  investigation  and  settlement  of  policy  claims 1,298  .52 

Supplementary  contracts  not  involving  life  contingencies 1,587  49 

Paid  stockholders  for  dividends 40,000  00 

Commission  to  agents 259,349  34 

Commuted  renewal  commissions 6,000  00 

Compensation  of  managers  and  agents  not  paid  by  commission 23,172  10 

Agency  supervision 10,829  29 

Branch  office  expenses 13,924  62 

Medical  examiners'  fees 25,431  40 

Compensation  of  officers  and  home  ofi&ce  employes 165,534  72 

Rent..-- ... 14,539  27 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 54,007  32 

Legal  expense 1 ,040  16 

Furniture,  fixtures  and  safes 4,829  30 

Repairs  and  expenses  on  real  estate-               -          -    _    _    -          _      5,354  76 

Taxes  on  real  estate 3,399  97 

State  taxes  on  premiums-               _            45,062  28 

Federal  taxes 9,120  94 

Insurance  department  licenses  and  fees 4,980  25 

All  other  licenses,  fees  and  taxes _    __    _-              .    5,007  25 

Other  disbursements 27,092  51 

Premiums  paid  in  advance  applied 969  63 

Agents'  balances  charged  off 4,379  16 

Loss  on  sale  or  maturity  of  ledger  assets ■         25  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,587  49 

Total  disbursements $1,658,424  90 


Balance : $7,965,024  41 
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LEDGER  ASSETS. 

UiH)k  val.ir  of  real  estate _$lS_l,llfi   .jl 

MortgaKC  loans  on  real  estate .">,777,;jlO  .").') 

Loans  on  company's  policies S8(),r).')4    IS 

Premium  extension  agreements  on  policies  in  force .S4,279  .")() 

Book  value  of  bonds  ami  stocks - 739,9()1   4.'> 

Cash  in  company's  office 16,()61    19 

Deposits  in  banks,  on  interest 226,964  67 

Bills  receivable  and  agents'  balances 93,286  74 

Advances  on  mortgages  recoverable 11, .580  62 

Total  ledger  assets ^ $7,965,024  41 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $176,079  .')2 

On  bonds 20,413  84 

On  premium  notes,  policy  loans  or  liens 2,432  V.) 

On  bank  deposits 470  29 

On  mortgages  foreclosed  to  date  of  sheriff's  certificates 19,188  9() 

On  deferred  installments,  real  estate  sold  on  contract 751  09 

219,330  29 

Market  value  of  bonds  over  book  value. 15,745  69 

Net  uncollected  and  deferred  premiums 271,794  .36 

Printing  plant 3,000  00 

Gross  assets $8,474,900  75 

Deduct  assets  not  admitted 98,183  46 

Admitted  assets $8,376,717  29 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies $7,108,858  00 

Deduct  net  value  of  risks  reinsured 81,107  00 

$7,027,751   00 

Extra  reserve  for  disability  and  accidental  death  benefits 50,075  73 

Net  reserve $7,077,826  73 

Present  value  of  supplementary  contracts  not  involving  life  contingencies 18,409  00 

Incurred  for  disability  benefits 35,345  00 

Death  losses  reported,  no  proofs  received 76,371   07 

Due  on  supplementary  contracts  not  involving  life  contingencies 12  51 

Premiums  paid  in  advance 47,420  45 

Interest  and  rent  paid  in  advance 22,012  .30 

Commissions  due  to  agents  on  premium  notes 632  43 

Commissions  to  agents 4,221   36 

Salaries,  rents,  office  expenses,  bills  and  accounts.. .5,288  92 

Medical  examiners'  and  legal  fees 4,956  30 

Estimated  amount  hereafter  payable  for  taxes 64,832  28 

Unpaid  dividends  to  stockholders 37  .50 

Dividends  declared  on  annual  dividend  policies 2, .500  00 

Reserve,  special  or  surplus  funds 299,476   12 

All  other  liabilities 14,332  50 

Capital  paid-up $400,000  00 

Unassigned  funds .302, 142  82 


Total $8,376,717  29 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

.\t  end  of  previous  year 38,653  $77,3.52,763  00 

Issued  during  year .'j,64I  10,081,041   (X) 

Revived  during  year 47  n9,.5()0  00 


Totals  after  transfers 42,341       $87,5.53,304  00 

Deduct  ceased  by — 

Death 366  $733,001   00 

Maturity 2  2,000  00 

Disability 3  70  75 

Expiry. 311  899,022  00 

Surrender .510  1,188,.526  00 

Lapse 1,8.53  4,292,117  00 

Decrease _ .     _ _  _  270,474  00 


Total  terminated _ __  3,045  7,392,215  00 

Outstanding  at  end  of  year .39,296       $80,161,089  00 


Policies  reinsured 706         $2,.544,801   00 


9—45269      II 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


Ill  fiiric  I)<"((;iiil)<'r  '.i\  of  previous  year. 

Is.-ucd  (luring  year 


Totals       

Ceased  to  be  in  force _ 


In  foree  December  31,  192.5. 


Incurred  during  year. 
Settled  during  year. . 


L'npaid  December  31,  192.5 

I'remiums  collected  or  secured  in  cash  and  notes  or  eredits. 


L  lading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$311,331   00 

630,932  00 


$418,634  00 
33,993  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

I'^xpected  mortality  on  net  amount  at  risk. 
Actual  mortality i. 


$381,867  00 
258,213  00 


$1,111,106  00 
6.58,689  00 


Gain  from  mortality 

Gain  from  sarrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  i>olicyholders .  _ 


$40,000  00 
3,.508  00 


Investments. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Increase  in  non-admitted 

Excess  1  yr.  term  rate  on  asS2Ssment  business 

Balance  unaccounted  for 


Number 
433 
268 


Gain 
surphis 


$123,6.54  00 


4,52,417  00 
19,852  00 


1,6,59  00 
1,691  00 


2,454  00 
30.372  00 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924.  i 

Surplus  December  31,  1925 


$270,427  00 
302,143  00 


Increase  in  surplus. 
Totals 


$632,099  00 


$632,099  00 


Amount 
$1,160,840  (K) 
1,158,310  00 


701 
30 

$2,319,1.50  00 
111,740  00 

671 

$2,207,410  00 

9 

7 

$16,963  CD 
12,963  00 

$4,000  00 
$91,247  42 


Loss 
in  surplus 


$319,601  00 


43,508  00 


1,462  00 

230,985  00 

4,802  00 

$600,383  00 


$632,099  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  .January,  1867.) 

HALEY  FISKE,  President  JAMES  S.  ROBERTS,  Secretary 

EltNEST  H.  WILKES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  a.ssets  December  31  of  previous  year.   $1,, 563,677, 539  21 

INCOME. 

First  year's  premiums  on  original  policies $31,561,9.58  79 

Premiums  for  total  and  permanent  disability  benefits 817,779  79 

.additional  accidental  death  benefits 304,629  06 

Surrender  values  to  pay  first  year's  premiums 142,593  70 

Dividends  to  purchase  paid-up  additions  and  annuities 844,850   12 

Consideration  for  original  annuities  involving  life  contingencies , 12,429,384  62 

New  premiums... $46,101,196  08 


LIFE  INSURANCE. 


]:u 


Uciu'wmI  prciuiuiiis         

Renewal  proiniuiiis  for  disability  benefits 

Renewal  premiums  for  aecideiital  death  benefits- 
Dividends  to  pay  renewal  premiums      

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


Renewal  premiumii. 
Pr(!mium  ineome. 


*1()(),:{.S9,1.',8  17 

1.7;«).<)57  (•).-> 

I,()l(),:}82  (X) 

12,ti(>5,488  ;«» 

117,illC  2(1 

120,885  19 


Total  premium  income 

Supplementary  eontraets  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies . 

Dividends  left  with  company  at  interest 

Premiums  received  from  other  companies 

Interest  — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

( )n  deposits -.. 

On  other  debts  due  the  company 

Miscellaneous  interest 

Discount  on  claims  paid  in  advance 

Rents 

From  other  sources 

Accident  and  health  division 

.\gents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


$42,340,331  89 

34,798,755  52 

6,207,196  17 

,599,488  72 

127,, 568  36 

17,780  68 

4,127  22 

4,205,313  09 


Total  income. 


Death  claims : 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits. 


DISBURSEMENTS. 


$78,934,832  77 

29,981,538  06 

357,004  85 

1,345,931   53 

407,317  64 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  to  Pittsburg  Life  and  Trust  Company  policyholders 

Dividends  left  with  company  at  interest 

Returned  to  policyholders 

(Total  paid  policyholders,  $177,617,019.88.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents. 

Compensation  of  managers  and  agents  not  paid  by  commission 

Compensation  in  industrial  department  to  managers,  assistant  managers  and  agents- 

.\gency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  ofiice  employes - 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Depreciation  of  buildings 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

.All  other  licenses,  fees  and  taxes 

Other  disbursements 

-Occident  and  health  division 

Hegeman  Memorial  Fund,  safe  burglary  insurance 

State  and  federal  income  tax  withheld  at  source,  outlay  on  unlisted  assets 

.\gents'  balances  charged  o£f 

IjOsses — miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


$176,040,782  96 
208,235,003  77 


$430,376,982  81 

82,629  87 

1,425,798  93 

1,270,475   II 

8,3.58  82 


88,300,.5G1  (')5 

795,023  79 

4,-580,328  94 

18,4.53  70 

3,322,7.54  71 

1,047,075  46 


$.531,228,443  79 


$111,026,624  85 

834,170  03 

288,776  48 

31,644,283  77 

260,509  90 

7,162,366  27 

21,339,407  65 

346, .342   19 

1,114,289  72 

853,796  65 

1,270,475  11 

1,475,977  26 

110,665  95 

828,685  88 

210,236  08 

19,147,039  04 

255,738  70. 

.52,693,676  31 

699,232  53 

5,598,725  72 

3,009,788  76 

12,711,983  29 

3,768,6.56  32 

2,827,725  83 

39,.579   10 

279,247  73 

I,7()0,723  76 

438,210   14 

6.54.9.50  25 

5,450,608  69 

2,234,422  94 

5,800  90 

397,943  57 

14,. 56 1,0.52  83 

3,7()4,603  80 

6,321   65 

102,.592  48 

80,443   35 

22,3()7  98 

236,459  00 

402,500  57 

$309,917,002  03 


Balance $1,784,988,980  g; 


$2<),x()»,;w.t  21 


l->-  KKl'OKT    OF    INSUHANCK    ("OM  M ISSIONEH. 

LEDGER  ASSETS. 

Knok  VMlur  i.f  rc;il  estate  _ _ 

MoitwiKc  liKii.s  on  real  cslute .I'.V.'.  S20',t>4("»!55(j  Tw 

Loans  on  company 's  pohoics 1:52,001,181    15 

ricniiuin  notes  on  polieies  in  force 2,72.3,891  67 

Hook  value  of  bonds  and  stocks '_ 787|o.52i.504  04 

Cash  in  company's  office '  78^889  48 

Deposits  in  banks  on  interest 14,129!794  .54 

Agents'  balances 1 1281,743  54 

Premiums  in  course  of  collection 267,041  41 


Totalledger  assets ^      $1,784,988,980  97 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $14,782,543  34 

On  bonds 1 1 ,283,630  06 

On  premium  notes,  policy  loans  or  liens 4,293,903  46 

Rents C,728  33 

30,366,865  19 

Xet  uncollected  and  deferred  premiums 38,t)12,728  60 

Industrial  premiums  due  and  unpaid  less  loading 5,112,334  95 

Cheeks  for  annuities  and  supplementary  contracts  not  involving  life  contingencies  .  28,216  96 

Checks  for  disability  payments  issued  in  advance 24,395  38 

Gross  assets . $1,859,133,522  05 

Deduct  assets  not  admitted 4,476,039  63 


Admitted  assets $1,8.54,657,482  42 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies $1,646,574,073  00 

Deduct  net  value  of  risks  reinsured 420,127  00 


Net  reserve .$1,646,153,946  00 

Extra  reserve  for  disability  benefits 6,341,346  00 

.Supplementary  contracts  not  involving  life  contingencies 3,623,716  72 

Incurred  fir  disability  benefits 5,578,103  00 

Liability  on  group  pension  contracts  for  surrender  values  incurred  but  not  paid 3,092  84 

Liability  of  policies  canceled  and  not  included  in  "net  reserve"  upon  which  a  sur- 
render value  may  be  demanded 3,803,843  00 

Matured  endowments  due  and  unpaid $310,792  46 

Death  losses  in  process  of  adjustment 838,90.5  13 

Death  losses  reported,  no  proofs  received 1,191 ,407  66 

Death  losses  and  other  policy  claims  resisted 684,835  61 

Reserve  for  net  losses  incurred,  but  unreported 5,737,475  84 

Disability  and  accidental  death  benefits 696,926  77 

.\nnuity  claims  involving  life  contingencies 292  .50 


Total  policy  claims 9,460,725  97 

Supplementary  contracts  not  involving  life  contingencies 79  00 

Dividends  left  with  company  at  interest 3,100,627   10 

Premiums  paid  in  advance 4,519,202   16 

Interest  and  rent  paid  in  advance 268,443   14 

Commissions  to  agents 115,280  .50 

Compensation  accrued  in  industrial  department  to  managers  and  assistant  managers.  2,061,403  72 

Salaries,  rents,  office  expenses,  bills  and  accounts 767,079  72 

Medical  examiners  and  legal  fees 455,316  75 

Estimated  amount  hereafter  payable  for  taxes 9,628,722  41 

Dividends  or  other  profits  due  policyholders 2,417,085  84 

Dividends  declared  on  annual  dividend  policies 26,871,389  .50 

Dividends  declared  on  deferred  dividend  policies 9,426  05 

Present  value  of  annual  bonuses  to  be  applied  to  certain  assumed  policies 971  95 

Set  apart  upon  deferred  dividend  policies 33,113  07 

Reserve  for  dividends  payable  in  1926 13,423,611  00 

Reserve  for  pension  funds 4,500,000  00 

Reserve  for  allowance  to  policyholders 808,161  00 

To  cover  all  other  possible  items 300,000  00 

.\ccident  and  health  division 2. 860, .534  41 

Workmen's  compensation  fund,  Ohio 19,105  28 

Fire  insurance  fund,  safe  burglary  insurance,  state  and  federal  income  tax 666,302  99 

.\gents'  cash  deposits   in   lieu  of   bonds,  accrued  interest  on  deposits.  Hegeman 

Memorial  Fund 26 1 ,882  79 

Suspense,   unadjusted   items,   etc.;   deposit  account,   mortgage,  interest  and  rents; 

reserve  for  depreciation 2,004,933  39 

Unassigned  funds 104,600,037   12 

Total .$1,8.54,6.57,482  42 


LIFE  INSURANCE.  133 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\inount 

.\t  end  of  previous  year. - - -     4,092,440     80,170,234,370  00 

Issued  during  year 474,206        1, 248,85 l,9.-i9  00 

Revi\ el  during  year .56,.588  111,681,947  00 

Increased  during  year - --- 247,228,628  00 

Totals  before  transfers - 4,623,234      $7,777,996,904  00 

Deduct  ceased  by —                                              Number  Amount 

Death - 27,052  S39,851,014  00 

Maturity.- 32,382  19,1.50,318  00 

Disability 20  1,421,167  00 

Expiry 2,074  26,129,613  00 

Surrender 74,081  83,702,672  00 

Lapse 149,2.53  245,019,.595  00 

Decrease 76,516,917  00 

Withdrawal --  202,410,9.32  00 


Total  terminated .- -        284,862  694,202,228  00 

Outstanding  at  end  of  year 4,338,372     $7,083,794,676  00 


Policies  reinsured 1,318  $18,4.56,171  (X) 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

M  end  of  previous  year 28,355,204  $4,352,2.50,399  00 

Issued  during  year .-.     4,754,174  1,137,024,116  00 

Revived  during  year 1,077,792  187, 144,196  00 

Increased  during  year 20,211,785  00 

Totals  after  transfers-  _.. 34,187,170      $5,696,630,494  00 

Deduct  ceased  by —  Number  Amount 

Death-. 281,1,58  $39, .5,53,962  00 

Maturity 121,478  10,838,979  00 

Expiry 16,852  2,329,.3C9  00 

Surrender 288,464  41,9.52,927  00 

Lapse 2,.595,234  .5.53,.548,829  00 

Decrease 34,954,372  00 


Total  terminated 3,303,186  683,178,378  00 


Outstanding  at  end  of  year 30,883,984      $5,013,452,116  00 

BUSINESS  IN  CALIFORNIA. 

Ordinary  Group 

Number              Amount  Number              .-\mount 

In  force  December  31  of  previous  year 1.56,889     $208,416,608  00  41       $70,232,.5.54  00 

Issued  during  year 22,829         47,872,3,56  00  12         38,341,630  00 

Totals - 

Ceased  to  be  in  force 


In  force  December  31,  1925. 


I'npaid  December  31  of  previous  year- 
Incurred  during  year 

Totals 

Settled  during  year 


Unpaid  December  31,  1925. 


179,718 
8,006 

$256,288,964  00 
18,151,812  00 

53 
4 

49 

$108,574,184  00 
21,.572,r:21  00 

171,712 

$238,137,152  00 

$87,001,863  00 

49 
1,906 

$54,683  70 
1,825,6.53  44 

$1,880,337  14 
1,778,876  58 

5 
352 

357 
338 

19 

$9,500  00 
690,.595  95 

1,955 
1,899 

$700,095  95 
663,036  45 

56 

$101,460  56 

$37,059  50 

Industrial 
Number  Amount 

In  force  December  31  of  previous  year 961,284     $144,625,7.50  00 

Issued  during  year. 282,236         52, 180,356  00 


Totals 1,243,520      $96,806,106  00 

Ceased  to  be  in  force 1.50,044         27,.341,6.52  00 

In  force  December  31,  1925 1,093,476     $169,464,4.54  00 


I  iipaid  December  31  of  previous  year 175  $24,983  29 

Incurred  during  year 11,683  1,474, .545  65 


Totals v.. 11,8.58  $1,499,.528  94 

Settled  during  year 11,638  1.467,143  65 

Unpaid  December  31,  1925                 .                                               220  $32,385  29 

Premiums  col  led  od  or  secured  in  cash  and  notes  or  credits $15,742,659   61 


i:U 


KKl'OKT    OF    INSURANCE    COMMISSIONER. 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

Loading  on  gross  premiums $94,943,646  92 

Insurance  expenses 111 ,953,490  79 

Loss  from  loading 

Interest  earned 

Investment  expenses 


(lain 
in  surplus 


31,568,696  23 
4,682,450  99 


886,886,245  24 
56,282,515  91 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $109,609,105  34 

Actual  mortality 62,330,389  01 

Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 


.$30,603,729  33 


47,278,716  .33 
"8,by9',9i8'96 


Investments. 

Gains  from  real  estate . 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Outlay  on  unlisted  assets 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  and  net  gain  on  account  of  accidental 

death  benefits 

Loss  from  sick  benefits  on  assumed  policies 

Disbursements  for  health  and  welfare  work 

Gain  on  account  of  accident  and  health  division 

Gain  on  account  of  assumed  business 

Increase  in  reserve  due  to  change  in  valuation  basis  for  certain 
industrial  policies 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 $91,088,070  71 

Surplus  December  31,  1925 104,600,037   12 

Increase  in  surplvis 

Totals 


122,263  78 
406,057  02 


698,808  47 
'2,MY,i57"62 


128,245  53 
517,301  71 


241,992  63 
8,358  82 


Loss 
in  surplus 


$17,009,843  87 


233,885  17 
40,026,759  35 


646,309  49 


3,095,216  .")0 
61,483  55 


2,867,7.50  71 

1,651  02 

12,012,0.52  13 


1,249,632  00 


1,716,550  20   $77,204„583  79 


13,511,966  41 


1,716,5.50  20 


3,716,550  20 


THE  MIDWEST  LIFE  INSURANCE  COMPANY. 
Lincoln,  Nebraska. 

(Commenced  business  .May  1,  1906.) 

X.  Z.  SNELL,  President  CARL  B.  NEWLON,  Secretary 

C.  .1.  KIRSCHSTEIN',  Los  .\ngeles,  attorney  for  services. 

CAPITAL  STOCK. 

Capital  paid  up .$300,000  00 

Ledger  assets  December  31  of  previous  year $2,914,639  96 

INCOME. 

First  year's  premiums  on  original  ijolicies $71,901  31 

Premiums  for  total  and  permanent  disability  benefits 2,072  93 

.Accidental  death  benefits -- 2,322   15 

Dividends  to  purchase  paid-up  additions  and  annuities 496  70 

Consideration  for  original  annuities  involving  life  contingencies 2,241  02 

New  premiums $79,034   11 

Renewal  premiums $489,673  83 

Renewal  premiums  for  disability  benefits 9,734  87 

Renewal  premiums  for  accidental  death  benefits 14,920  31 

Dividends  to  pay  renewal  premiums 3,068  57 

Renewal  premiums 517,397  58 

Premium  income $596,431  69 

Supplementary  contracts  not  involving  life  contingencies 2,4.53  .51 


LIFE  INSURANCE. 
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Interest  — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposits. 

Miscellaneous  interest 

Uents 


Income  life  department     

Income  accident  and  health  department. 

Total  income 


DISBURSEMENTS. 


Death  claims   .    

I/ife  conservation  benefits 

Premiums  waived  during  year — 
Payments  made  to  policyholders. 
.\ccidental  death  benefits 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  i)aid-up  additions  and  annuities 

(Total  paid  jiolicyholders,  $lt>l,()27.o6.) 

Settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  conmiissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

NIedical  examiners  and  inspection  of  risks.. • 

Compensation  of  officers  and  home  office  employes . 

Rent 

,\dvertising,  printing,  postage,  telegraph,  telephone  and  miscellaneous  expense- 
Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

County  and  city  taxes 

Other  clisbursements 

.\gents'  balances  charged  off 

Disbursements  life  department 

Disbursements  accident  and  health  department 


Total  disbursements - 


Balance. 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Tax  sale  certificates 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances 

Petty  ledger  debit  balance 

Ledger  assets,  accident  and  health  department 


Total  ledger  assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens. 


Non-Ledger  Assets. 


$44,941    19 

6,068   IS 

90 

25,219  01 


Net  uncollected  and  deferred  premiums 

Non-ledger  assets,  life  department 

Non-ledger  assets,  accident  and  health  department- 
Gross  assets 

Deduct  assets  not  admitted 


»17o,607   II 


$945,721  38 


*M,4;M    (4 

2,247  07 

2,891   72 

71,142  .50 

346  56 

3,068  .57 

496  70 

39  08 

1,470  .32 

34,465  50 

75,561  96 

4,257  00 

1,050  00 

20,942  83 

9,437  .50 

56,648  88 

7,100  00 

22,379  11 

4,097  45 

7,442  03 

8,279  75 

3,023  69 

6,. 588  84 

509  00 

323  47 

6,448  25 

16, .584  96 

448,277   18 

177,164  90 


$625,442  08 
$3,234,919  26 


$3,234,919  26 


76,229  2S 

92,180  88 

168,410   10 

153  13 


.Vlmittcd  assets. 


$3,403,482  55 
46,531  67 


$3,356,950  88 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $2,780,282   11 

Deduot  net  value  of  risks  reinsured 3,589  .51 


$2,776,692  60 
Extra  reserve  for  disability  benefits 26,671  65 


Net  reserve $2,803,364  25 

Supplcnientary  contracts  not  involving  life  contingencies 4,326  71 

Incurred  for  disability  benefits 3,778  16 

Death  losses  and  other  policy  claims  resisted 2,000  00 

Reserve  for  net  losses  incurred,  but  unreported 5,585  46 

Premiums  paid  in  advance 3,977  27 

Commissions  due  to  agents  on  premium  notes 336  45 

Commissions  to  agents 2,500  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,500  00 

Estimated  amount  hereafter  payable  for  taxes 21,075  00 

Dividends  or  other  profits  due  policyholders 250  57 

Dividends  declared  on  annual  dividend  policies 3,828  54 

Reserve  for  unreported  deaths 17,500  00 

Depreciation  account 21,200  00 

Survivorship  funds 50  00 

Reserve  for  fluctuation  in  mortality 23,300  00 

Contingency  i-eserve 27,000  00 

Liabilities,  life  department $2,942,572  4 1 

Liabilities,  accident  and  health  department 40,402  34 

Capital  paid  up 300,000  00 

Inassigned  funds 73,976  13 


Total $3,356,950  88 

EXHIBIT  OF  POLICIES  (Ordinary).              Number  Amount 

At  end  of  previous  year 12,072  $21,141,336  72 

Issued  during  year 1,638  3,236,300  07 

Revived  during  vear 96  166,.500  00 


Totals  after  transfers 13,806  $24,544,136  79 

Deduct  ceased  by — 


Deaths 

Expiry 

Surrender- 
Lapse  


Total  terminated 1,270  2,420,898  73 

Outstanding  at  end  of  year 12,536  $22,123,238  06 


Policies  reinsured 339  $858,238  30 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 367  $.598,280  37 

Reinstated  during  year 4  8,000  00 

Issued  during  year 131  404,798  00 


Totals 502         $1,011,078  37 

Moved  from  other  states 27  54,.500  00 

Ceased  to  be  in  force 34  62,030  37 

In  force  December  31,  1925. 495         $1,003,548  00 

Incurred  during  year 1  $1,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $20,649  65 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $75,102  00 

Insurance  expenses 201,978  00 

Loss  from  loading $126,876  Ot) 

Interest  earned $178,779  00 

Investment  expenses 40,138  00 

Interest  required  to  maintain  res3rve 94,382  00 

Gain  from  interest $43, 198  00 

Expected  mortality  on  net  amount  at  risk $224,376  00 

Actual  mortality 70,926  00 

Gain  from  mortality 153,450  00 

Gain  from  mortality  under  annuities 3,294  00 

Gain  from  sarrendercd,  lapsed  and  changed  policies 16,267  00 

Dividends  declared  to  stockholders $34,466  00 

Dividends  declared  to  policyholders 3,570  00 

38,036  00 

Increase  jn  special  fvinds  and  special  reserves 12,025  00 

Carried  to  loss  account 19,477  00 
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Investments. 

Book  valvic  of  stocks  over  market  value — 

(iain  on  arcount  of  disability  and  accidental  death  benefits. 

(iain  from  other  sources 

Balance  unaccounted  for 


$8,976  (X) 
8.156  00 


Total  Rains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$66,101  00 
76,051  00 


$233,341  00 


Increase  in  surplus- 
Totals .- 


$233,341  00 


$2,047  00 

24,930  00 
$223,391  00 

9,9.j0  00 
$233,341  (K) 


THE  MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY. 


St.  Paul,  Minnesota. 


(Commenced  business  Aug.  6,  1880,  as  The  Bankers  Association.    Hi 

Mutual  Life  Insurance  Co.) 

E.  W.  RANDALL,  President 


incorporated  1001  :is  the  Minnesota 


H.  W.  ALLSTROM,  Secretary 


RAY  P.  COX,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Considerati  )n  for  original  annuities  involving  life  contingencies. 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  total  and  permanent  disability  benefits- 
Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


Renewal  premiums - 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

.Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

( )n  deposits 

On  insurance  savings  system 

On  agents  accounts  and  sundry  debts 

Rents 

Profit  (profit  and  loss) 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders- 
Accidental  death  benefits 


DISBURSEMENTS. 


$12,080,8.")7  .")(> 


$671,047  ,')4 

26,564  34 

12,081  78 

77  74 

63,3,58  .57 

5,328  04 


$2,-300,948  93 

58,691  86 

23,785  49 

.383,450  68 

2,267  34 

1,314   14 


$350,893  20 

162,175  53 

149,649  05 

6,013  06 

44  93 

10,958  48 

12.290  43 


$739,014   18 

40,281  00 

5,768  66 

7,925  25 

15,000  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  licjuidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities __ 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $1,975,972.54.) 
Settlement  of  policy  claims  and  legal  expense 


$778,458  01 


$2,770,458  44 

$3,.548,916  45 

6,749  00 

37,797  42 

51,597  36 


692,024  68 

1,146  45 

693  31 

3,770  66 

3,213  45 

$4,345,908  78 


S8U7,989  09 

4,255  52 

767   13 

4.57,024   11 

2,345  OS 

205,185  {!!) 

383,4.50  6,S 

63,358  57 

51,597  36 

1.725  08 
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Supploinentary  contracts  not  involving  life  contingencies. 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Agency  supervision      

Branch  office  expenses 

Medical  examiners  and   inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense ^- 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

Municipal  taxes  and  licenses . ... 

( )ther  disbursements 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances 

Bills  receivable  secured  by  real  estate  and  other  admitted  assets- 
Checks  in  process  of  collection 


Total  ledger  assets- 


Interest  due^ — 

On  mortgages '. 

On  bonds 

On  premium   notes,  policy  loans  or  liens  _ 
On  other  assets 


Non-Ledger  Assets. 


$210,192  88 

59,685  03 

7,376  77 

4,078  33 


Net  uncollected  and  deferred  premiums- 


Gross  assets 

Deduct  assets  not  admitted  _ 


$10,115  86 

14,809  78 

577,736  18 

109,968  81 

1,981  75 

62,768  21 

198,971  69 

18,525  10 

63,256  02 

1,197  73 

13,014  62 

4,442  84 

23,639  93 

54,265  47 

29,675  60 

11,522  68 

468  12 

67,014  18 

16,530  08 

1,576  40 

$3,259,178  67 

$13,167,587  67 


$558,889  10 

5,786,099  79 

2,287,867  82 

206,658  85 

3,764,277  iZ 

600  00 

59,013  83 

326,447  57 

150,513  36 

26,923  90 

296  03 

$13,167,587  67 


281,333  01 
411,801  44 


$13,860,722  12 
166,991  20 


Admitted  assets. 


$13,693,730  92 


LIABILITIES. 

Net  present  value  of  outstanding  policies $1 1 ,274 ,492  00 

Deduct  net  value  of  risks  reinsured 122,331  00 

Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve 

Supplementary  contracts  not  involving  life  contingencies 

Incurred  for  disability  benefits 

Liability  on  policies  canceled 

Claims  for  matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  benefits 


$5,149  00 
19,838  00 
75,371  77 
10,500  00 
30,000  00 
36,686  00 


Total  policy  claims 

Dividends  Ictt  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts _ 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  |)rotits  due  ijolicyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies. 

Set  apart  upon  deferred  dividend  policies 

Special  reserves 

Unassigned  funds 


Total. 


$11,152,161  00 
144,399  44 

$11,296,560  44 

84,203  00 

108,189  00 

1,784  10 


177,544  77 

155,321  25 

21,959  20 

55,106  70 

16,876  96 

199  55 

10,000  00 

6,087  48 

90,000  00 

65,234  90 

436,256  48 

5,761  30 

1,187  69 

130,000  00 

1,031,458  10 

$13,693,730  92 
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EXHIBIT  OF  POLICIES  (Ordinary). 


.\t  end  of  i)rovious  year.. 

Issued  during  year 

Revived  during  year   

Increased  during  year 


Totals  after  transfers. 


Xumber 

Amount 

43,179 

$107,153,798 

00 

12,332 

.30,190,924 

00 

872 

2,279,469 

00 

31 

767,286 

00 

56,414     8140,391,477  00 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse -- 

Decrease 


318 

$890,195  00 

27 

44,7.30  00 

4.54 

1,002,834  00 

727 

1,988,465  00 

5,218 

13,023,682  00 

3 

1,595,916  00 

Total  terminated 

Outstanding  at  end  of  year_ 
Policies  reinsured 


6,747  18,.545,822  00 
49,667  $121,845,6.55  00 
$7,453,200  00 


BUSINESS  IN  CALIFORNIA   (Ordinary). 


In  force  December  31  of  previous  year_ 
Issued  during  year . 


Totals 

Ceased  to  be  in  force _ 


Number 
1,0.50 

788 

1,838 
390 


In  force  December  31,  1925- 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


20 
12 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums. 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$1,062,514  00 

1,152,977  00 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk_ 
Actual  morta li ty 


$632,290  00 
71,937  00 


$560,353  00 
416,774  00 


$1,146,400  00 
600,325  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$143, .570  00 

546,075  00 
'"36',389"o6 
"'""3',33i"66 


Investments. 

Gains  from  real  estate 

Ix)sses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Ix3ss  on  account  of  disability  and  accidental  death  benefits. 
Gain  from  disability  and  accidental  death  benefits 


Total  gains  and  lo.sses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$1,009,993  00 
1,031,458  00 


3,771  00 

"V,  067  66 

"V6',  12.5  00 

$7.53,337  00 


Increase  in  surplus. 
Totals  


.\mount 
$2,677,749  00 
2,790,879  00 

$5,468,658  00 
1,272,897  00 


1,448         $4,195,731  00 


$10,175  00 
47,257  00 


$57,432  00 
.34,201  00 


$23,231  00 
$136,158  40 


Loss 
in  surplus 


$90,463  00 


$7.53.337  00 


382  00 

f>07,.541  00 

16,217  00 

85  00 
17,124  00 

$731,872  00 


$7.53,3.37  (Kl 


uo 
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MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  December  1,  1892  ) 


M.  E.  SINGLETON,  President 


F.  H.  MORGAN.  Secretary 


STUART  C.  THOMPKINS,  San  Francisco,  attorney  for  service. 
CAPITAL  STOCK. 


Capital  paid  up 

Lodger  assets  December  31  of  previous  year 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies- - 

New  premiums 

Uonewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period- 
Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$2,000,000  00 


$13,224,078  85 

172,673  35 

128,696  92 

392,749  07 

216  86 

21,946  67 

3.543  97 


Renewal  premiums- 


Premium  income 

Supi)lcmentary  contracts  involving  life  contingencies 

Supplementary  contract^  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  real  estate  sales  contracts 

On  federal  tax  refund 

On  bills  receivable  and  agents'  balances 

Rents 


From  other  sources 

Agents'  balances  previously  charged  off--- 
Profit  on  sale  or  maturity  of  ledger  assets- 


$49,700,254  47 


$2,519,364  04 

59,418  01 

33,955  37 

9,197  00 

17,322  86 

192,739  69 

$2,831,996  97 


13,943,905  69 

$16,775,902  66 

13,017  64 

213,635  05 

258,961  64 


:,421,005  03 

50,666  80 

757,354  71 

104,915  69 

3,830  21 

3,476  10 

4,221  45 

290,249   19 


Total  income- 


Death  claims  and  additions 

Matured  endowments  and  additions. 

Premiums  wavied  during  year 

Payments  made  to  policyholders 

Accidental  death  benefits 


DISBURSEMENTS. 


$3,573,202  07 

248,329  38 

31,617  28 

91, .375  25 

80,825  37 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $7,002,201.94.) 

Settlement  of  policy  claims  and  legal  expense 

Supplementary  contracts  not  invoving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Conmiissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  exfenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  hone  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

L<»gal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate ..        


3,635,719  18 

580,545  04 

594  34 

6,538  98 

$21,484,914  53 


$4,025,-349  45 

36,320  31 

1,996,492  11 

31,143  67 

243.645  97 

392,749  07 

216  86 

17,322  86 

258,961   64 

34,712  06 

96,483  93 

194,263  30 

240,000  00 

319,424  12 

39,996  62 

19,448  33 

.-)62,634  61 

179,581  06 

725,324  32 

96,000  00 

192,357  63 

20,354  92 

34,821   16 

145,728  07 

131,397   IS 
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St:itc  t;ix<'.s  on  prciiiiunis $2:jS,(i82   S7 

IVdoral  taxes 1 01 ,44S   1 7 

Insuranop  dopartiiiont  lironses  and  fees _  22,301    Ifi 

All  othor  liconsos.  foes  and  taxes 17. 341    10 

Other  di.sburseineuts. 75.5,602   31 

MortpaKe  loans  eharfted  off 11 ,744   73 

Agents'  balanors  eharKed  off 20, .533   16 

Loss  on  sale  or  maturity  of  ledger  assets 955  82 

Total  disbursements $13,203,3.38  57 

Balance $.57,981,8.30   13 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,7.52,146  41 

Real  estate  sales  contracts .541,726  78 

Mortgage  loans  on  real  estate 37,132,875  89 

I-oans  on  company's  policies '  11,939,221   39 

Premium  notes  on  policies  in  force 516,924  20 

Book  value  of  bonds 1 ,082,083  48 

Cash  in  company's  office 117,963  .38 

Deposits  in  banks,  not  on  interest 129,577  08 

Deposits  in  banks,  on  interest 1,653,424   11 

Bills  receivable  and  agents'  balances 34,867  30 

Accident  department 81 ,020  1 1 

Total  ledger  assets $.57,981 ,830  1 3 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1 ,681,504  20 

On  bonds 16,006   14 

On  premium  notes,  policy  loans  or  liens 5,126  49 

On  other  assets 8,018  07 

Rents 360  00 

1,711,014   90 

Market  value  of  real  estate  over  book  value 164,618  71 

Market  value  of  bonds  over  book  value 2,708  05 

Due  from  other  companies  for  losses  or  claims  reinsured 9,714  88 

Net  uncollected  and  deferred  premiums 2,230,767  41 

Accident  department 1,846  83 

Gross  assets $62,102,.500  91 

Deduct  assets  not  admitted 213,015  39 

Admitted  assets .  _  _ _ $6 1,889,485  52 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies $51,880,142  08 

Deduct  net  value  of  risks  reinsured 261,552  00 

— $51,618,.590  08 

Extra  reserve  for  disability  benefits 653,361  25 

Net  reserve $52,27 1 ,95 1  33 

Supplementary  contracts  not  involving  life  contingencies 679,197  .53 

Incurred  for  disability  benefits .584,925  69 

Liability  on  policies  canceled 958  27 

Matured  endowments  due  and  unpaid $20,049  00 

Death  losses  in  process  of  adjustment - 68,104  00 

Death  losses  reported,  no  proofs  received 147,014  00 

Death  losses  and  other  policy  claims  resisted 123,900  00 

Reserve  for  net  losses  incurred,  but  unreported 52,668  52 

Disability  and  accidental  death  benefits 66,203  74 

Total  policy  claims 477,9.39  26 

Dividends  left  with  company  at  interest 892,093  09 

Premiums  paid  in  advance 138,238  51 

Interest  and  rent  paid  in  advance 314,302  38 

Commissions  to  agents 10,828  93 

Salaries,  rents,  office  expenses,  bills  and  accounts 25,243  36 

Unpaid  investment  expense 923  22 

Medical  examiners  and  legal  fees 24,938  00 

Estimated  amount  hereafter  payable  for  taxes 387,279  57 

Dividends  or  other  profits  due  policyholders 87,035  59 

Dividends  declared  on  annual  dividend  policies 385,426  99 

Dividends  declared  on  deferred  dividend  policies 223,175  81 

Set  apart  upon  deferred  dividend  policies 919,644  00 

Reserve,  special  or  surplus  funds _  136,947  21 

Cash  in  suspense _  28,8.36  53 

Accident  department 291,620  89 

Capital  paid  up 2,000,000  00 

Unassigned  funds 2,007,979  36 

Total $61,889,485  52 
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EXHIBIT  OF  POLICIES  (Ordinary). 


At  cud  of  previous  year. 

Issupd  during  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers. 
Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


N'uniber  Aniouiil 

I88,r,i:{  $.-):w,2i2,3i:?  m 

29,281  1(«,081,9(«)  00 

3,872  1I,7.")8,400  00 

22,138,353  00 


221,666     8675,190,972  00 


Number 

1,146 

194 


3,569 
4,319 
15,029 


Amount 

$4,035,139  00 

243,684  00 

,34,113  00 

26,506,877  00 

12,596,287  00 

43,135,634  00 

1,052,730  00 


Total  terminated 

Outstanding  at  end  of  year_ 
Policies  reinsured 


24,257         87,604,464  00 


197,409     $587,586,508  00 


3,734       $35,656,059  00 


BUSINESS  IN  CALIFORNIA. 

Ordinary 


In  force  December  31  of  previous  year, 
Is.sued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Number  Amount 

2,941  $12,781,386  00 

986  4,848,385  00 

3,927  $17,629,771  00 

454  2,375,622  00 

3,473  $15,254,149  00 


Number 
45 
23 

68 
6 


Group 


62 


Amount 
$1,446,550  00 
1,254,075  00 

$2,700,625  00 
622,800  00 

$2,077,825  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


$1,435  53 
88,928  08 


22 
20 


Unpaid  December  31,  1925. 


$90,363  60 
83,363  60 


$7,000  00 


3,600  00 


$3,600  00 
3,600  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums  . 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

$2,787,179  00 

4,620,103  00 


Gain 

in  surplus 


$3,587,563  00 
389,564  00 


$683,042  56 


Loss 
in  surplus 


1,832,924  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality 


$3,197,999  00 
1,836,474  00 


.$5,564,799  00 
3,050,509  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loss  account 


$240,000  00 
846,209  00 


$1,361,.525  00 


2,514,290  00 
102,734  65 


69  00 
1,613  00 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Losses  from  stocks  and  bonds 

Gain  on  mortgage  loans  paid  off  prior  to  maturity 

Loss  on  mortgage  loans  charged 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefitS- 

Gain  on  account  of  accidental  death  benefits 

Loss  increase  in  contingency  reserve  for  investments 

Loss  accident  department 


6,539  00 


28,211  00 
y2",63i'o6 
"85,6i0  00 


13,470  00 

1,086,209  00 
22,598  00 


956  00 
6,111  00 


11,745  00 
150,086  00 


50,000  00 
56,451  00 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$1,065,907  00 
2,007,979  00 


Increase  in  surplus. 
Totals 


$4,172,622  00        $3,230,550  00 


942,072  00 


$4,172,622  00    $4,172,622  00 


LIFE  INSURANCE. 
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MONTANA  LIFE  INSURANCE  COMPANY. 
Helena,  Montana. 

(CoiiiMiciKid  IxisiiiChsScptiMMbcr  10,  I'.IIU.) 

A.  C.  JOHNSON,  President  CARL  E.  HERFURTH,  Secretary 

S.  W.  DAVIDSON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up . $500,000  00 

Ledger  assets  December  31  of  previous  year $.'),784,211  02 


INCOME. 

First  year's  premiums  on  original  policies —  . 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 


$328,263  37 
6,806  64 
8,733  92 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period. 


$1,043,987  oO 
17,514  11 
23,438  14 
45,760  70 
11,018  36 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  involving  life  contingencies- 
Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  warrants 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  agents'  debit  balances 


$343,803  93 


1,485,522  80 

539  00 

112,190  81 


$143,318  50 

121,394  68 

79,808  50 

4,681  09 

3,705  69 


General  suspense 

From  bank  balances  previously  charged  off 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 
Total  income 


$1,994,419  37 


Death  claims 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits 


DISBURSEMENTS. 


$176,370  00 
3,649  02 
3,940  00 
1,368  00 


Net  amount  paid  for  losses  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $548,581 .  36.) 

Settlement  of  policy  claims  and  legal  expense 

Supplementary  contracts  not  involving  and  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Advertising,  printing,  po.stage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


$1,230,913  69 
$6,547,717  30 


144 
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Hiiok  v:tliii-  (if  real  cstiitc^  _ 

MortKHKc  loans  on  real  estati- 

[,()aiis  on  company's  policies 

Prciiiiuin  notes  on  policies  in  force. 

Book  value  of  bonds 

U.S.  certificates  of  indebtedness 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 

City,  county  and  state  warrants 


LEDGER  ASSETS. 


Total  ledger  assets 

Interest  due — 

( )n  mortages 

On  bonds  and  warrants 

On  premium  notes,  policy  loans  or  liens 
On  certificates  of  deposit 


Non-Ledger  Assets. 


Due  from  other  companies  for  losses  or  claims  reinsured. 

Net  uncollected  and  deferred  premiums 

Present  value  of  policy  on  life  of  general  manager 

Fire,  burglary  insurance  and  surety  bond  premium 

General  suspense ..    


Gross  assets 

Deduct  assets  not  admitted  _ 


Admitted  assets. 


Net  present  value  of  all  outstanding  policies. 
Deduct  net  value  of  risks  reinsured.. 


LIABILITIES. 


$5,347,910  00 
28,496  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 

Net  reserve 

Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits   

Claims  for  disability  benefits 


.«.">.")'.), .■>73  !»1 
l,47.'j,222  54 
1,337,864  .59 

29,679  89 
2,8.39,180  13 

50,000  00 
9,288  20 

30,363  98 
131,613  ,50 

51,759  79 

33,170  74 

56,547,717  30 


67,249  47 

913  00 

147,300  05 

3,275  00 

2,768  73 

38  84 

$6,769,262  39 

66,713  56 

$6,702,-548  83 


$5,319,414  00 
108,969  00 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Contingency  reserve 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total 

At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year. .. 


Totals  before  transfers. 
Deduct  ceased  by — 

Death 

Expiry 

.Surrender 

Lapse 

Decrease 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

16,278 

4,764 

42 


$5,428,383  00 

21,283  00 

.56,279  29 

6,293  60 

27,293  60 

703,335  00 

16,288  37 

45,.532  32 

932  28 

2,.500  00 

1,865  25 

28,000  00 

50,000  00 

5,678,357  11 

500,000  00 

524,191  72 

$6,702,548  83 

Amount 

$37,639,409  00 

10,809,620  00 

115,358  00 

195  00 


21,084       $48,564,.582  00 


Number 
81 


448 
1,981 


Amount 
$195,000  00 

29,000  00 
1,244,815  00 
4,115,367  00 

51,329  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year . 

Totals 

Ceased  to  be  in  force 


2,516 


5,635,511  00 


18,568      $42,929,071  00 


1,066         $3,3.55,115  00 


Number 

1,510 

586 

2,096 
400 


Amount 

$3,202,882  00 

1,5.53,270  00 

$4,756,152  00 
811,348  00 


In  force  December  31,  1925. 
Incurred  during  year 


1,696         $3,944,804  00 


15 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


$.36,793  00 
$129,003  49 


l.oadiiiK  uii  gross  preniiunis $243,4 IS  (H) 

Insurance  expenses. o29,551  00 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Ijoss 

Insurances.  in  surplus  in  surplus 


Loss  from  loading. $280, 13:^  00 

Interest  earned-. 1...  $329,393  00 

Investment  expenses 32,626  00 


Net  income  from  investments $296,767  00 

Interest  re<iuired  to  maintain  reserve 184,283  00 


Gain  from  interest $1 1 2,484  00 

Kxpectod  mortality  on  net  amount  at  risk $412,261  00 

Actual  mortality 144,393  00 


Gain  from  mortality . 267,868  00 

Loss  from  mortality  under  annuities .  80  00 

(iain  from  surrendered,  lapsed  and  changed  policies 11,020  00 

Dividends  declared  to  stockholders 40,000  00 

Increase  in  special  funds  and  special  reserves .">(), 000  00 

Carried  to  profit  account      $9,303  00 


Carried  to  loss  account 33,000  00 


23,097  00 


Investments. 

Gains  from  real  estate 57  00 

Gains  from  stocks  and  bonds 22,8.51  00 

Losses  from  stocks  and  bonds 11,028  00 

Loss  on  non-ledger  assets : 29  00 

Losses  from  assets  not  admitted 9,99.')  00 

Gain  on  account  of  disability  and  accidental  death  benefits 1,500  00 

Gain  from  all  other  sources. 30,307  00 

Balance  unaccounted  for _• 3,529  00 


Total  gains  and  losses  in  surplus $446,093  00  8424,491  00 

Surplus  December  31,  1924 $502,590  00 

Surplus  December  31,  1925 524,192  00 


Increase  in  surplus 21,602  00 


Totals $446,093  00  $446,093  00 


THE  MORRIS  PLAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Comnienced  business  September  18,  1917.) 

ARTHIR  J.  .MOKKLS,  President  JO.SEPH  B.  GILDER,  .Secretary 

FRED  A.  COLLMAN,  San  Francisco,  attorney  for  service 

CAPITAL  STOCK. 

Capital  paid-up $200,000  00 

I/edger  assets  December  31  of  previous  year .$464,884  89 

INCOME. 

First  year's  premiums  on  original  policies $403,089   19 

Renewal  premiums 12,763  73 

Premium  income $415,852  92 

Interest  — 

On  mortgage  loans $4,483  02 

On  bonds  and  dividends  on  stocks 13,616  81 

On  deposits 6,111  25 

24.211  08 

Profit  on  sale  or  maturity  of  ledger  assets. 1,126  96 

Increase,  by  adjustment,  in  book  value  of  ledger  assets . 398  45 

Total  income $441, .589  41 

DISBURSEMENTS. 

Net  amount  paid  for  losses  and  endowments $61,204  80 

Paid  stockholders  for  dividends 24,000  00 

Commissions  to  agents 118,493  55 

Branch  offi<  e  expenses 15,923  90 

Inspection  of  risks 4,717  05 

Compensation  of  officers  and  home  office  employes 47,716  89 

Rent .... 4..500  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 8,393  40 

10—45269      II 
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Legal  expense.    . ....._ . 

Fviruiture,  fixtures  and  safes 

State  taxes  on  premiums 

Federal  taxes 

Insurance  d  -partnieiit  licenses  and  fees . 

Other  disbursements 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


$833  26 
2, .583  4!) 
4,U)t>  SS 
l,(>f)4  OS 
1,739  07 
r),46.5  44 
6,3.37  50 


Total  disbursements^ 


Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 


Total  ledger  assets- 
Interest  due — 

On  mortgages 


LEDGER  ASSETS. 


Non-Ledger  Assets. 


On  bonds 

On  certificates  of  depo.sit. 


$1,673  89 
4,832  68 
2,637  50 


Gross  assets - 


$307,679  43 
$133,909  98 


$1()5,.'')0()  00 

342,489  33 

20  00 

150,785  .54 

$598,794  87 


9,144  07 
$607,938  94 


LIABILITIES. 

Net  present  value  of  outstanding  policies 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported 

Commissions  to  agrents 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Reserve  for  securities  fluctuation 

Capital  paid  up 

I'nassigned  funds 


Total. 


EXHIBITS  OF  POLICIES   (Ordinary). 


At  end  of  previous  year. 
Issued  during  year 


Number 
50,451 
80,414 


$72,692  00 

5,300  00 

10,000  00 

275  07 

4.36  57 

5,000  00 

5,000  00 

200,000  00 

309,234  70 

$607,938  94 


Amount 
811,819,825  00 
17,485,105  t)0 


Total  before  transfers. 
Deduct  ceased  by — 

Death 

Expiry 

Decrease 


130,865       $29,304,930  00 


268 

48,574 
613 


$133,000  00 

10,622,455  00 

375,100  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year . 

Totals J 

Cea.sed  to  be  in  force , 

In  force  December  31,  192,5 

Incurred  during  year . 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Number 

231 

4,201 

4,432 
231 


11,1.30,555  0(J 
$18,174,375  00 


Amount 
$44,375  CO 
909,725  00 


$9.54,000  00 
44,375  00 


Loading  on  gross  premiums. 
Insurance  expenses 


Gain  from  loading 
Interest  earned 


Insurances. 

$218,032  00 

216,231  00 


Gain 

,  surplus 


$909,725  00 

$600  00 

$21,3.59  16 

Loss 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality.-- 


$20,513  00 
5,064  00 


$175,181  00 
59,525  00 


(lain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 
1  dividends  declared  to  stockholders 


115,656  00 
1,125  00 


$24,000  00 


Total  sains  from  storks  ami  bonds 

Total  Rains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


LIFE  INSURANCE. 
Investments. 


$198,077  00 
309,235  00 


»l,127  00 
$135, lo«  (M) 


Increase  in  surplus . 
Totals 


%l^->,ir}S  00 
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$24,000  00 


111,158  00 
$135,158  00 


THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 


(Commenced  business  April  1845.) 

JOHN  U   HARDIN,  President  J.  WILLIAM  JOHNSON,  .Secretary 

GEORGE  R.  STILES,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $372,491,624  55 

INCOME. 

First  year's  premiums  on  original  policies 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies- . 

New  premiums 

Renewal  premiums 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period- 
Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$42,397,791    12 

9,108,934  82 

3,546,7.58  80 

51,768  53 

45,005  53 


$7,686,649  46 

75,228  91 

975,435  23 

102,080  18 

$8,839,-393  78 


Renewal  premiums 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies- 
Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  agents'  accounts 

On  taxes  refunded 

Rents 

Incomplete  remittances 

Taxes  refunded 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustm3nt,  in  book  value  of  ledger  assets... 


$8,812,809   10 

56,987  01 

5,928,232  43 

4,400,954  30 

70,001  27 

227  50 

2,516   15 

214,029  25 


Total  income 


Death  claims 

Matured  endowments. 


DISBURSEMENTS. 


$15,685,387  51 
2,770,907  49 


Net  amount  paid  for  losses  and  endowments 

,\nnuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  companv  at  interest 

(Total  paid  policyholders,  $43,978„500,14.) 

Settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Conmiuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Agency  office  expenses 


55,150,258  80 

$63,989,652  58 

48,839  68 

2,399,8,53  19 

.599,497  5t) 


19,485,757  01 

14,105  98 

8,031  .59 

425,707  15 

100,731  30 

.$87,072,176  04 


$18,4.56,295  00 

111,902  09 

9,261,685  33 

126,997  44 

1,790,993  87 

9,108,934  82 

3,-546,758  80 

975,435  23 

-599,497  5t) 

466  14 

1,240,223  60 

78,972  22 

6,807,912  80 

55,909  73 

968  97 

29,605  22 

60,626  21 
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Medical  examiners  and  iiispeetion  of  risks $279, OS.")  81 

Componsation  of  officers  and  home  office  employes ..              .  1,242,711   20 

Rent 207,876  62 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 187,956  lo 

Legal  expense 72,285  67 

Furniture,  fixtures  and  safes 1,410  87 

Repairs  and  expenses  on  real  estate 49,430  88 

Taxes  on  real  estate 117,250  62 

State  taxes  on  premiums 786,431   61 

Federal  taxes 501 ,652  66 

Insurance  department  licenses  and  fees 29,501    17 

All  other  licenses,  fees  and  taxes 643,321    1 1 

( )ther  disbursements 189,308  75 

Policy  loan  charged  off 48  15 

Incomplete  remit tinces 15,593  46 

Loss  on  sale  or  maturity  of  ledger  assets 475  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 658,185  05 

Total  disbursements $57,235,659  81 

Balance $402,328,140  78 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,897,447  48 

Mortgage  loans  on  real  estate 176,734,934  70 

T>oans  secured  by  collateral 1,300,000  00 

Loans  on  company's  policies 78,672,992  39 

Book  value  of  bonds 139,816,021  21 

Cash  in  company's  office 9,531  32 

Deposits  in  banks,  not  on  interest 285,736  38 

Deposits  in  banks,  on  interest 2,608,548  29 

Agents'  balances 2,929  01 

Total  ledger  assets $402,328, 140  78 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $4,322,749  37 

On  bonds 1,989,473  62 

On  premium  notes,  policy  loans  or  liens 2,163,343  40 

8,475,566  39 

Market  value  of  bonds  over  book  value 527,434  07 

Net  uncollected  and  deferred  premiums 7,366,753  86 

Gross  assets $418,697,895  10 

Deduct  assets  not  admitted 5,385  .56 

Admitted  assets $418,692, .509  .54 

LIABILITIES. 

Net  present  value  of  outstanding  policies $362,199,971  00 

Supplementary  contracts  not  involving  life  contingencies 11,918,887  00 

Matured  endowments  due  and  unpaid $103,206  27 

Death  losses  in  process  of  adjustment 163,793  21 

Death  losses  reported,  no  proofs  received 466,748  30 

Death  losses  and  other  policy  claims  resisted 57,212  95 

Estimated  reserve  for  net  losses  incurred,  but  unreported 4.50,000  00 

Annuity  claims  involving  life  contingencies 723  86 

Total  policy  claims 1 ,241 ,684  59 

Supplementary  contracts  not  involving  life  contingencies 1,243  10 

Dividends  left  with  company  at  interest 1,028,088  12 

Premiums  paid  in  advance 1,180,609  91 

Interest  and  rent  paid  in  advance 1,547  .52 

Commissions  to  agents 32,243  96 

Salaries,  rents,  office  expenses,  bills  and  accounts 50,000  00 

Medical  examiners  fees  due  and  accrued 24,055  00 

Estimated  amount  hereafter  payable  for  taxes 1,400,000  00 

Dividends  or  other  profits  due  policyholders 3,012,238  76 

Dividends  declared  on  annual  dividend  policies 18,359,355  39 

Reserve,  special  or  surplus  funds 18,228,479  21 

Incomplete  remittances 14,105  98 

Total , $418,692,5(J9  .54 

EXHIBITS  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year .     .   .    542,956     $1,784,000,31100 

Issued  during  year .    .                   .                 ...    47,560  237,527,1.5700 

Revived  during  year 92  436,648  00 

Increased  during  year 191  635,102  00 

Totals  after  transfers 590,799     $2,022,.599,218  00 
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Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


4,684 
1.388 
6.890 
7,774 
4,722 
28 


$15,378,120  GO 

2,741,787  00 

19,662,994  00 

28,232,708  00 

16.715,528  00 

4,679,236  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA   (Ordinary). 

Ill  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


25,486 
565,313 


Number 

13,497 

1,744 

15,241 
707 


In  force  December  31,  1925. 


I'npaid  December  31  of  previous  year- 
Incurred  during  year 


Totals 

Settled  during  year. 


4 
126 


130 
127 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


I/oading  on  gross  premiums- 
Insurance  expenses 


Gain  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$11,809,217  21 

10,516,457  49 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$20,178,275  54 
842,073  03 


$19,336,202  51 
11,103,499  09 


$19,664,116  93 
9,557,903  13 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 


Gain 
in  surplus 


$1,292,759  72 


8,232,703  42 


10,106,213  80 
"'"Y3Cr,462"27' 


Investments. 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds.. 
Jjosses  from  stocks  and  bonds. . 
Gain  from  assets  not  admitted. 


7,983  44 

314,403  09 

'i,482,463"64 

266  ".50 


$87,410,373  00 
,935,188,845  00 


Amount, 

$52,195,037  00 

11,662,889  00 

$63,857,926  00 
3,059,113  00 


14,534   $60,798,813  00 


$7,004  00 
451,073  00 


$458,077  00 
450,066  00 


$8,011  00 
$2,014,189  59 


T/Oss 
in  surplus 


2,845  58 


18,359,355  39 
2,546,334  8() 


438,643  55 
220,016  50 


Totals--- $21,567,195  88   $21, .567, 195 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

(Commenced  business  February  1,  1843.) 

CHARLES  A.  PEABODY,  President  WM.  FREDERICK  DIX  and  WM.  .SIMRP:LL,  Secretaries 

W.  1j.  HATHAWAY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $703,860,773   14 


laO  KEl'OKT    OF    INSURANCE    COMMISSIONER. 

INCOME. 

First  year's  premiums  on  original  policies $15,961,797  25 

Premiums  for  total  and  permanent  disability  benefits 695,284  90 

Accidental  death  benefits 304.913  64 

.•surrender  values  to  pay  first  year's  premiums 64,.")99  72 

Dividends  to  purchase  paid-up  additions  and  annuities 6,998,908  22 

Annuties  involving  life  contingencies •_ 1,288,892  20 


New  premiums $25,314,395  93 

Renewal  premiums $73,934,433  14 

Renewal  premiums  for  disability  benefits 2,189,213  90 

Renewal  premiums  for  accidental  death  benefits 1,171,220  56 

Dividends  to  pay  renewal  premiums 18,903,663  67 

Dividends  deposited  to  pay  renewal  premiums 148,057  50 

Surrender  values  to  pay  renewal  premiums 1,352,739  26 

Renewal  premiums  for  deferred  annuities 6,046  66 


Renewal  premiums 97,705,374  69 


Premium  income $1 23,019,770  62 

Supplementary  contracts  involving  life  contingencies 964,609  29 

Supplementary  contracts  not  involving  life  contingencies 914,854  02 

Dividends  left  with  company  at  interest 569,760  64 

Interest — 

On  mortgage  loans $7,615,983  60 

On  bonds  and  dividends  on  stocks 20,272,549  31 

On  premium  notes,  policy  loans  or  liens 4,934,068  60 

On  deposits 200,354  26 

On  overdue  premiums  and  interest 120,894  89 

Rents 1,447,427  87 


34, .59 1,278  .53 

Exchange 16,791  73 

From  other  sources 2,538,146  31 

Collections  or  deposits  received  for  account  of  others  not  paid  out 38,614  40 

Deposit  on  account  of  pending  msurance 36,104  06 

Agents'  balances  previously  charged  off 8.817  45 

Profit  on  sale  or  maturity  of  ledger  assets 1,090,514  20 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 605,784   13 

Total  income $164,395,045  38 

DISBURSEMENTS. 

Death  claims  and  additions $31,562,522  89 

Matured  endowments  and  additions 6,760,505  65 

Premiums  waived  during  year 216,274   12 

Payments  made  to  policyholders 525,845  80 

Accidental  death  benefits 571,442  20 

Net  amount  paid  for  losses  and  endowments $39,636,590  66 

Annuities  involving  life  contingencies 1,424,232  51 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 23,140,085    64 

Surrender  values  to  pay  new  and  renewal  premiums 1,417,338  98 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 10,061,666  76 

Dividends  to  pay  renewal  premiums 18,903,663  67 

Dividends  to  purchase  paid-up  additions  and  annuities 6,998,908  22 

Dividends  left  with  company  at  interest 569,760  64 

(Total  paid  policyholders,  $102,152,247.08.) 

Settlement  of  policy  claims  and  legal  expense 84,224  62 

Supplementary  contracts  not  involving  and  involving  life  contingencies 1,781,337  93 

Dividends  and  interest  surrendered  during  year .376,271  73 

Commissions  to  agents 12,0.59,801  33 

Commuted  renewal  commissions 717   17 

Compensation  of  managers  and  agents  not  paid  by  commission 1,081,388  96 

Agency  supervision 1,013,443  52 

Branch  office  expenses 1 ,267,474  73 

Medical  examiners  and  inspection  of  risks 1,007,523  39 

Compensation  of  officers  and  home  office  employes 2,695,695  62 

Rent 1,058,817  91 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 818,652  77 

Legal  expense 24,034  00 

Furniture,  fixtures  and  safes 160,559  63 

Repairs  and  expenses  on  real  estate 439,072  13 

Taxes  on  real  estate 345,351  65 

.State  taxes  on  premiums 1,442,990  63 

Federal  and  state  income  taxes 1,236,549  57 

Insurance  department  licenses  and  fees 49,156  77 

All  other  licenses,  fees  and  taxes 90,261  83 

Other  disbursements 278,592  54 

Miscellaneous  interest    46,489  53 

Disbursed  from  amounts  held  for  account  of  sundry  parties .583,522  42 

Agents'  balances  charged  off.    143,.541   03 

Loss  on  sale  or  maturity  of  ledger  assets 1,027,259  65 

Decrease,  V)y  adjustment,  in  book  value  of  ledger  assets 140,191    11 


Total  disbursements $131,405,169  25 


Balance $736,850,649  27 
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LEDGER  ASSETS. 

Book  value  of  real  estate - - *!"■ 

Mortfiage  loans  on  real  estate 

l,o;ins  on  eonipany's  policies 

Hook  value  of  bonds  and  stocks 

Cash  in  company's  office,  _ 

Cash  in  transit  since  received 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest.  _ 

Cash  advanced  to  pay  policy  claims 

Accounts  collectible  and  supplies 

Cash  advanced  to  or  in  hands  of  officers  or  employes 


lL'<t..')S2 
1(12, 7:<7 
S(IC),1!1() 
122,»SS 

63,732 
220,828 
279,268 
284,590 
393,680 
111,462 

27,088 


Total  ledger  assets 8736,8.50,649  27 


Interest  due  — 

On  mortgages -- 

On  bonds 

On  premium  notes,  policy  loans  or  liens. 
On  deposits 

Rents -.- 


Non-Ledger  Assets. 


Due  from  other  companies  for  losses  or  claims  reinsured, 
N'ct  uncollected  and  deferred  premiums 


$2,201,901  79 

.-),980,297  92 

2,517,808  82 

10,249  61 

28,3.59  It) 


Admitted  assets.. - - - -     .?746,207,0.3.5 


LIABILITIES. 

Xet  present  value  of  all  outstanding  policies $624,850,557  00 

l)educt  net  value  of  risks  reinsured 1,042,464  00 

I'^xtra  reserve  for  disability  and  accidental  death  benefits 


N'et  reserve 

I'rcsent  value  of  bupolcnientary  contracts  not  involving  life  contingencies. 
Incurred  for  disability  benefits 

Liability  on  policies  canceled- 


Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Heserve  for  net  losses  incurred,  but  unreported. 

IMsability  and  accidental  death  benefits 

Annuity  claims  involving  life  contingencies 


!$623,808,()93  00 
7,-583,668  00 

$631,391,761  00 

5,1.54,013  49 

4,975,347  00 

198,.580  76 


$348,370  53 
265,666  72 
366,307  26 

2,209,982  19 
283,366  20 

3,3.50,000  00 
141,446  90 
56,810  25 


Total  policy  claims 

Du^  on  supplementary  contracts  not  involving  life  contingencies.  _  .    

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents    

[Salaries,  rents,  office  expenses,  bills  and  accounts , 

Medical  examiners'  fees 

Taxes  due  or  accrued 

Estimated  amount  hereafter  payable  for  taxes 

Federal  taxes  contested 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies. _ 

Dividends  declared  on  deferred  dividend  policies 

Set  apart  upon  deferred  dividend  policies 

Fund  for  depreciation  of  securities  and  general  contingencies 

Deposits  on  account  of  pending  insurance 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account. 


7,021 

14 

2,-363 

576 

337 

18, 

20 

5 

276 

2,209 

1,-525 

676 

32,-346 

2,7.52 

724 

53,280 

154 

180 


,9.50  05 
,293  0! 
632  76 
.726  79 
,910  90 
913  .53 
343  77 
,117  55 
618  25 
,807  53 
,816  81 
,894  07 
973  26 
520  13 
917  47 
203  31 
355  67 
3.38  19 


Total _     $746,207,035  30 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number  .\mount 

At  end  of  previous  year 1,056.973  43.008,991.612  00 

Issued  during  year 131-.496  467,3-57,946  00 

Revived  during  year 1,071  4,703, 1.S4  (M) 

Increased  during  j-ear 15,265,097  00 


Totals  after  transfers 1,189,-540      $3,496,317,839  00 


l.Vi 
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Deduct  Pcased  by — ■ 

•    Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Other  deductions. 
Transfer 


Number 

Amount 

10,035 

$31,812,906  00 

4,367 

6,711,244  00 

9,152 

31,986,991  00 

25,406 

94,061,479  00 

27,008 

71.664,328  00 

266 

3,474,171  00 

481 

682,221  00 

145 

308,746  00 

Total  terminated 

Outstanding  at  end  of  year 1, 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


76,860 
1 12,680 


$240,702,086  00 


In  force  December  31,  1925_ 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

Loading  on  gross  premiums $26,809,418  95 

Insurance  expenses 22,047,810  94 

Gain  from  loading 

Interest  earned 

Investment  expenses 


^5,812,747  95 
3,729,460  70 


$32,083,287  25 
19,931,041  09 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $34,312,838  06 

Actual  mortality q18,  125,458  19 

Gain  from  mortality 

Gain  from  mortality  under  annuities 

(Jain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  stockholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit 

Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gains  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits 

Reserve  on  foreign  supplementary  contracts  (no  life)  wTitten  off 


1,065 

Number 

42,647 

5,349 

47,996 
2,312 


$3,2.55,615,753  00 
$49,952,184  00 


Amount 
$140,782,091  00 
29,454,780  79 

$170,236,871  79 
13,087,539  .54 


45,684     $157,149,332  25 


21 
.595 


$13,673  24 
1,766,767   17 


616 
580 


Gain 
in  surplus 


$4,761,608  0! 


12,152,246   16 


16,187,379  87 

301,764   11 

2,099,703  41 


$1,780,440  41 
1,621,793  93 


$158,646  48 
16,025,139  16 


Loss 
in  surplus 


2,.546,963  76 

1,626  47 

'1,088,887 '73 

8',6i6'96 

Y,655"60 


$31,604,347   to 
2,821,492  94 


100,000  00 
3.151,670  88 
1,472,934  86 


Totals $39,1,50,446  08       $39,150,446  08 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY, 
Nashville,  Tennessee. 

(Commenced  business  1900.) 

C.  A.  CRAIG.  President  W.    S.    BEARDEN,    Secretary 

WILLIAM  .1.  MEADOR,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,200,000  00 

Ledger  assets  December  31  of  previous  year $12,700,231   63 


LIFE  INSURANCE.  153- 

INCOME. 

I'irst  year's  prpiuiunis  on  original  i)olicics $.507,057  27 

Surrender  values  to  pay  first  year's  premiums 101  89' 

New  premiums --_ $507,159   16' 

Renewal  premiums $5,054,858  10 

Surrender  values  to  pay  renewal  premiums 387  .56 

Renewal  premiums 5,055,245  66 

Premium  income $5, .562,404  82 

Supplementary  contracts  involving  life  contingencies 1,035  (M) 

.Supplementary  contracts  not  involving  life  contingencies 500  00 

Interest — 

On  mortgage  loans $179,892  64 

On  collateral  loans .587  00 

On  bonds  and  dividends  on  stocks 261,411  47 

On  premium  notes,  policy  loans  or  liens 3,964  35 

On  deposits  in  trust  companies  and  banks 7,248  .37 

On  other  debts  due  the  company 245  40 

Rents 24,913  00 


Fees  for  duplicate  policies 

Office  pay  unclaimed 

Agents'  deposits  in  lieu  of  bond._ 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  income $15,005,957  77 

DISBURSEMENTS. 

Death  claims $1,430,711  71 

Premiums  waived  during  year 802  25 


Net  amount  paid  for  losses  and  endowments $1,431,513  96 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 19,600  42 

Surrender  values  to  pay  new  and  renewal  premiums ,  489  45 

(Total  paid  policyholders,  $1,451,603.83.) 

Expense  of  investigation  and  settlement  of  policy  claims 3,604  54 

Supplementary  contracts  not  involving  life  contingencies 4  5. 30 

Commissions  to  agents 1,461,592  77 

Agency  supervision 28,051  06 

Branch  office  expenses .593,161   90 

Medical  exammers  and  inspection  of  risks 110,388  60 

Compensation  of  officers  and  home  office  employes 201,102   17 

Rent 80,177  52 

.\dvertismg,  printing,  postage,  telegraph,  telephone,  express  and  exchange 140,270  64 

Legal  expense .529  05 

Furniture,  fixtures  and  safes 18,611   19 

Repairs  and  expenses 1 1,265  04 

Taxes  on  real  estate 6,233  .58 

State  taxes  on  premiums 91,124  52 

Federal  taxes 36,466  43 

Insurance  department  licenses  and  fees 4,121   .58 

All  other  licenses,  fees  and  taxes 23,263  93 

Other  disbursements 15,395  95 

Interest  on  borrowed  money 3,592  30 

.■Vgents'  balances  charged  off 1 ,036  02 

Loss  on  sale  or  maturity  of  ledger  assets 262  4 ! 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 92,944  28 

Total  disbursements $12,922,774  61 


Balance : $14,783,414  79 

LEDGER  ASSETS. 

Book  value  of  real  estate $823,210   10 

Mortgage  loans  on  real  estate      5,438,559  72 

Loans  secured  by  collateral   14,625  00 

Loans  on  company's  policies 69,381  64 

Premium  notes  on  policies  in  force 11,743  31 

Book  value  of  bonds 7,.591 ,833  42 

Cash  in  company's  office 10,374  31 

Cash  in  district  oflices 102,.568  73 

Deposits  in  banks,  not  on  interest 47,000  00 

Deposits  in  banks,  on  interest 660,755  52 

.\gents'  balances 10,264   11 

.\ccounts 3,098  93 


Total  ledger  assets . . ...       $14,783,414  79 


|.")4  KEl'OUT    OK    INSTHANCK    COM  M  ISSlOxNKK. 

Interest  dap —  Non-Ledger  Assets. 

On  mortgages $61,041   36 

On  bonds 51,153  05 

On  collateral  loans 247  22 

On  premium  notes,  policy  loans  or  liens 169  80 

On  other  assets 381  68 

$113, .593   11 

\et  uncollected  and  deferred  premiums 312,433  75 

All  other  assets 99,087  06 


Gross  assets , 815,308,528  7 1 

Deduct  assets  not  admitted 32,203  .56 

Admitted  assets $15,276,325   1 5 

LIABILITIES. 

Net  present  value  of  outstanding  policies $6,943,446  00 

Deduct  net  value  of  risks  reinsured 4,232  00 


$6,939,214  00 

Extra  reserve  for  disability  and  accidental  death  benefits 13,128  00 

Net  reserve .$6,952,.342  00 

Supplementary  contracts  not  involving  life  contingencies 453  90 

Incurred  for  disability  benefits 17,864  87 

Death  losses  in  process  of  adjustment $32,353  39 

Death  losses  reported,  no  proofs  received 5,000  00 

Death  losses  and  other  policy  claims  resisted ■  20,761   00 


Total  policy  claims 58,1 14  39 

Premiums  paid  in  advance 132,865  12 

Interest  and  rent  paid  in  advance 2,441  04 

Commissions  to  agents 74,299  51 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,808  43 

Medical  examiners  and  inspection  of  risks 8, .307  00 

Estimated  amount  hereafter  payable  for  taxes 114,765  24 

Epidemic  reserve 500,000  00 

Accident  department 4,176,959   11 

Suspense  on  pending  application  and  unclaimed  office  pay 7,972  66 

.\gents'  dejjosits  in  lieu  of  bond 245,639  52 

Resisted  items  other  than  policy  claims 3,671  45 

Capital  paid  up 1,200,000  00 

Vnassigned  funds 1,773,820  91 


Total $15,276,325  15 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 24,107  .W9, 151.960  00 

Issued  during  year 15,749  26,163,.303  00 

Revived  during  year 152  266,.500  00 

Totals  after  transfers 40,008       $65,581,763  00 

Deduct  ceased  by —  Number  Amount 

Death 87  $142,868  00 

Expiry 31  2,0.50,667  00 

Surrender 99  163,000  00 

T.apse 6,362  9,747,600  00 

Decrease 2,919  00 


Total  terminated.  ,1 6,.579  12,107,0.54  00 

Outstanding  at  end  of  year 33,429  $.53,474,709  00 

Policies  reinsured .57  $724,500  00 

EXHIBIT  OF  POLICIES  (Industrial). 

Number  Amount 

At  end  of  previous  year 1,363,363  $116,245,978  00 

Issued  during  vear 683,469  82,241,334  00 

Revived  during  year 52,906  4,480,939  00 

Increased  during  year 700,628  00 


Totals  after  transfers... 2,099,738     $203,668,879  00 

Deduct  ceased  by —  Number  Amount 

Death 16,669  $1,285,327  00 

Disability 214  14,940  00 

Expiry 42,.589  1,701,398  00 

Surrender 106  99S  00 

Lapse .581,379  65,339,196  00 


Total  terminated 641, .557         68,341,8.59  00 

Outstanding  at  end  of  year 1,458,181     $135,327,020  00 


LIFE  INSURANCE. 
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III  forco  Doopiuber  31  of  previous  year 

Issued  during  year 


Totals 

Ceiised  to  be  in  force  _ 


BUSINESS  IN  CALIFORNIA. 

Ordinary  Industriiil 

Number             Amount  Number              Amount 

454            $719,500  00  9,8!)2             »84:{.43;5  00 

381              708,821  00  9.930           1,079,201   00 


835 
120 


$1,428,321  00 
175,900  00 


In  force  December  31,  1925. 


$1,252,421  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


$5,000  00 


19,822 
6,057 


$5,000  00 
4,000  00 


70 
69 


I'npaid  December  31,  1925 1  $l,i 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.- . 


Insurances. 

$1,499,928  00 

2,833,995  00 


(!ain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Kxpected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$496,175  00 
.50,549  00 


$445,626  00 
297,310  00 


52,151,464  00 
1,368,651  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$148,316  00 


782,813  00 
476,851  00 


Investments. 

liOsses  from  real  estate . 

Gains  from  stocks  and  bonds 

Ix)sses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Net  loss  on  account  of  disability  and  accidental  death  benefits. 
Gain  from  casualty  department 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


43  23 

756'60 

"1287.52  "()6 


$1,670,084  00 
1,773,821  00 


Increase  in  surplus. 
Totals -.- 


$1,922,634  00 
645,147  00 


$1,277,487  00 


$4,825  OO 
.561,975  00 


$5,668  00 
5,638  00 


$3,000  00 
$8,286,792  00 


I;OSS 

in  surplus 


$1,331,()()7  (K) 


.">!  1   (Id 
r9,317  00 


(),453  00 

262  00 

17,465  00 


$1,541,812  00         $1,438,075  00 


103,737  00 

,541,812  00 


$1,541,812  00 


NATIONAL  LIFE  INSURANCE  COMPANY. 
Montpelier,  Vermont. 

(Comineneed  business  February  1,  18.50.) 

FRED  A.  HOWLA.VD,  President  OS.MAX  1).  CLARK,  Secretary 

FRED  A.  STOLP.  San  FrancLsco,  attorney  for  service. 

CAPITAL  STOCK. 
I.iedger  assets  December  31  of  prc%  ious  year..   $89,650,912  01 

INCOME. 

First  year's  premiums  on  origiiuil  i)olieics $1,998,075  .39 

Premiums  for  total  and  permanent  disability  benefits 28,872  85 

Surrender  values  to  pay  first  year's  premiums 5,262   14 

Dividends  to  purcha.se  paid-up  additions  and  annuities 444,8.^2  49 

Dividends  held  at  interest  applied  to  |)urchase  paid-up  additions 82  33 

Consideration  for  original  annuities  involving  life  contingencies 1,035,127  92 

New  premiums $3,512,273  12 


loG  REPORT    OF    INSURANCE    COMMISSIONER, 

Renewal  premiums $10,522,722  80 

Renewal  premiums  for  disability  benefits 68,689  66 

Dividends  to  pay  renewal  premiums 2,006,152  04 

Dividends  to  shorten  the  endowment  or  premium-paying  period 19,880  23 

Surrender  values  to  pay  renewal  premiums 3,061  52 

Renewal  premiums  for  deferred  annuities 1,680  61 


Renewal  premiums ,$12,622,186  86 


Premium  income _ $16,134,459  98 

Sujiplementary  contracts  involving  life  contingencies 38,342  01 

Supplementary  contracts  not  involving  life  contingencies 242,293  29 

Dividends  left  with  company  at  interest 176,578  55 

Interest — 

On  mortgage  loans $2,380,799  88 

On  bonds  and  dividends  on  stocks 1,440,530  63 

On  premium  notes,  policy  loans  or  liens 857,476  70 

On  deposits 54,813  13 

On  premiums 6,673  47 

On  non-ledger  assets 1,791  94 

Discount  on  claims  paid  in  advance 815  77 

Rents 96,858  61 

4,839,760  13 


From  other  sources 891  50 

Agents'  balances  previously  charged  off 3,059  24 

Profit  on  sale  or  maturity  of  ledger  assets 65,625  45 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 27,194  52 


Total  income $21 ,528,204  67 

DISBURSEMENTS. 

Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders  during  year 


Net  amount  paid  for  losses  and  endowments $5,606,438  45 

Annuities  involving  life  contingencies 760,237  84 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,140,905  86 

Surrender  values  to  pay  new  and  renewal  premiums 8,323  66 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 2,042,701   15 

Dividends  to  pay  renewal  premiums 2,006,152  04 

Dividends  to  shorten  the  endowment  or  premium-paying  period ' 19,880  23 

Dividends  to  purchase  paid-up  additions  and  annuities 444,852  49 

Dividends  left  with  company  at  interest 176,578  55 

(Total  paid  policyholders,  $13,206,070.27.) 

Expense  of  investigation  and  settlement  of  policy  claims 3,709  82 

Supplementary  contracts  not  involving  life  contingencies 108,261  27 

Dividends  and  interest  surrendered  during  year 69,359  86 

Dividends  and  interest  thereon  applied  to  purchase  paid-up  additions 82  33 

Commissions  to  agents 1,868,740  26 

Compensation  of  managers  and  agents  not  paid  by  commission 31,746  48 

Agency  supervision 42,174  74 

Branch  office  expenses 197,991   15 

Medical  examiners  and  inspection  of  risks 126,609  78 

Compensation  of  officers  and  home  office  employes 470,635  57 

Rent 167,855  73 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 115,278  73 

Legal  expense 1,515  75 

Furniture,  fixtures  and  safes 24,545  26 

Repairs  and  expenses  on  real  estate 28,710  38 

Taxes  on  real  estate 30,766  09 

State  taxes  on  premiums 224,440  22 

Federal  taxes 156,636  63 

Insurance  department  licenses  and  fees 8,479   12 

All  other  licenses,  fees  and  taxes 79,578  60 

Other  disbursements 163,964  93 

,\gents'  balances  charged  off 1,581  94 

Over  loan  on  policy  No.  283377 22  49 

Loss  on  sale  or  maturity  of  ledger  assets 26,509  05 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets .i 76,744  04 


Total  disbursements $17,232,010  49 


Balance $93,947,106  19 

LEDGER  ASSETS. 

Book  value  of  real  estate   $1,656,402  07 

Mortgage  loans  on  real  estate 44,574,374  38 

Loans  on  company's  policies 11,938,056  69 

Premium  notes  on  policies  in  force 3,135,192  74 

Book  value  of  bonds 31,811,649  62 

Cash  in  company's  office 3,780  20 

Depo.?its  in  banks,  not  on  interest 20,000  00 

Deposits  in  banks,  on  interest 805,448  11 

Agents'  balances 2,202  38 


Total  ledger  assets. .--,--- , -,--. ,---, .--,--.       $93,947,106  19 


LIFE  INSUHANCE. 
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lllUl<sl  duo 

On  iiiortRages 

On  bonds 

On  proiuium  notes,  policy  loans  or  liens. 

On  other  assets 

On  bank  balances 

Rents. - 


Non-Ledger  Assets. 


$1,.}31.()6.')  00 

t.37,r)88  31 

.")16,868  31 

162  75 

2,394  52 

793  16 


Market  value  of  bonds  over  book  value. 
Xet  uncollected  and  deferred  premiums. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$2,288,872  05 

276,021   00 

2,247,826  63 

$98,759,825  87 
8,995  n 

$98,750,830  76 


LIABILITIES. 

Net  present  value  of  outstanding  policies. $85,574,456  00 

Deduct  net  value  of  risks  reinsured 254,284  00 

Extra  reserve  for  disability  benefits 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies- 
Incurred  for  disability  benefts 

Liability  on  policies  canceled 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported 

Reserve  for  disability  benefits,  proofs  incomplete 

Annuity  claims  involving  life  contingencies 


$16,332  00 
32,369  66 
200,427  34 
130,000  00 
31.104  00 
43.377  32 


Total  policy  claims 

Supplementary  contracts  not  involving  life  contingencies.  . 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Cost  of  collection  on  uncollected  and  deferred  premiums 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart  upon  deferred  dividend  policies . 

Life  rate  endowment  extra  reserve 

Surplus  set  apart  for  payment  at  termination  of  insurance. 

Special  dividend  not  included  above 

Unclaimed  checks 

I'nassigned  funds 


$85,.320,172  00 
108,708  00 


Total. 


$85,428,880  00 

1.121,698  00 

149,416  00 

4,386  16 


4.53,610  32 

576  33 

561.980  54 

7,535  79 

1,322  76 

15,799  05 

98,904  37 

25,000  00 

2,310  00 

495,095  28 

205,660  44 

3,482,087  75 

462,480  17 

44,523  02 

34.034  17 

4.007  08 

698,802  60 

5,428  84 

5,447,292  09 

.$98,750,830  76 


EXHIBIT  OF  POLICIES  (Ordinary). 


.M  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease  and  change 


Total  terminated. 


Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

.\mount 

1,429 

$3,725,225  00 

1,187 

1,783,616  00 

983 

2,232,1.52  00 

2,838 

9,950,884  00 

3,506 

9,616,555  00 

1,744 

7,552,869  00 

Number 

162,307 

19,295 

360 


Amount 

.$421,565,859  00 

74,344.370  00 

1,002,884  00 

79,039  00 


181,962     $496,992,1,52  00 


11,687         34.861,301  00 


170,275     $462,130,851  00 


3.52         $8,230,474  00 


]r)8 


REPORT    OF    INSURANCE    COMMISSIONER. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  i)re\-ious  year. 
Issued  (luring  year- 


Number 

Aiiiouiit 

;">,()8() 

.'i|;U),476,813  07 

557 

2,120,189  30 

Totals 

Ceased  to  be  in  force  during  year, 


5,643 
302 


$18,-597,002  37 
1,15,5,902  97 


In  force  December  31. 


5,341       $17,441,099  40 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortalit V 


$4,444,318  00 
2,7.54,015  00 


$4,626,290  00 
2,308,233  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  lo.ss  account 


$1,690,303  00 


2,318,057  00 
""Y4¥,626"56 


67  00 
3,071  00 


Investments. 

Gain  from  real  estate 

l/osses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


2,536  00 
Vl'6,904  06 


8,206  00 


Total  gains  and  losses  in  surplus- 
Surplus  December  31 ,  1924 

Surplus  December  31,  1925 


$5,768,741  00 
5,447,292  00 


Decrease  in  surplus. 
Totals 


9 

$4,061   00 
256,797  30 

Incurred  during  year .   .    ._ 

135 

Totals 

144 

$260,8.58  30 

Settled  during  year 

135 

256,933  30 

Unpaid  December  31,  1925           .    . 

9 

$3,925  00 
$6.54,102  95 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

Gain 
in  surjilus 

Loss 
in  surplus 

Insurance  expenses 3,384,843  00 

Loss  from  loading 

$187,288  00 

Interest  earned $4,875,185  00 

Investment  expenses 430,867  00 

116,371   00 
4,176,797  00 


78,253  00 

718  00 

16,582  00 


$4,281,164   00  $4,602,613  00 

321,449  00 

$4,602,613  00         $4,602,613  0(1 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA. 

Chicago,  Illinois. 


(Commenced  business  August  1,  1868.) 


ALBERT  :\I.  JOHNSON,  President 


ROBERT  D.  LAY,  Secretary 


V.  M.  TRESSLAR,  Los  Angeles,  attorney  for  service. 
CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $24,4.59,979  3o 
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INCOME. 

Kirst  year's  prcmiiiin.s  on  iiriKiiial  policies 

Promiunis  for  total  ami  pfrinancnt  disability  benefits 

Areidental  death  benefits      

Divideiuls  to  purchase  paid-up  additions  and  annuities 

Consideration  for  oriRiiuil  annuities  involving  life  eontingencieB- 


New  premiums 

Renewal  premiums -    

Henewal  premiums  for  disability  benefits- 

Kenewal  premiums  for  aeoidental  death  benefits. 

Dividends  to  pay  renewal  premiums 

Henewal  premiums  for  deferred  annuities 


Renewal  premiums - 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 

Interest  — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  de|)osits 

On  agents'  balances 

All  other  interest 

Discount  on  claims  paid  in  advance 

Rents 


From  other  sources 

Agents'  balances  previously  charged  off 

I'rofit  on  sale  or  maturity  of  ledger  assets. 

Income  life  indepartment 

Income  casualty  department 


$3,726,693  10 
44,95.5  44 
17,924  7S 
.50,321  83 
19,122  68 


$650,38.5  99 

253,695  01 

312,801   40 

24, .544  53 

1,912  48 

100  90 

413  69 

29,898  77 


Total  income 


JSTtil.tiTti  77 

15,1.58  23 

11,902  77 

7,8.56  94 

500  00 

$740,094  71 


3,8.59,017  94 


$4,.599,112  65 
47,441  82 


$6,081,2.50  65 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits 


$1,094,623  99 

328,5,59  00 

1,888  53 

5,880  00 

3,000  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  to  policyholders  or  appliedin  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  policyholders,  $2,836,074  .11.) 

Kxpense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Paid  stockholders  for  dividends 

Comn  issions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  super%  ision 

Rranch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

.\dvertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense ^ 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  t  axes       

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes  _ 

Other  disbursements 

.\gents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements  life  department 

I  )i:*burs3ments  casualty  department 


$1,4,33,951   .52 

24,406  47 

5,818  45 

1,145,493   18 

168,225  72 

.50,321  83 

7,8.56  94 

5,.569  01 

29,897  31 

250,000  00 

643,3.54  72 

91,. 587  06 

25,.592   15 

47,.571    14 

66,260  07 

441,222  97 

.59,185  80 

71,588  87 

14,467   12 

9,905  87 

3,896  24 

20,977  34 

76,241  62 

9,512  20 

9,728  04 

3,851  38 

37,176   19 

15,190  70 

1,255  00 

599  50 

$4,770,704  41 
79,473  24 


Total  disbursements. 


$4,8.50,177  65 


Balance .$25,691,0.52  30 


!()()  REPORT    OF    INSURANCE    COMMISSIONER. 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,635,377  ti.'> 

Mortgage  loans  on  real  estate 10,773,298  .}3 

Loans  on  coniijany's  policies .■),080,41l  38 

Premium  notes  on  polieies  in  force 680,512  43 

Book  value  of  bonds  and  stocks 6,359,155  70 

Cash  in  company's  office ,56,4)7  48 

Deposits  in  banks,  not  on  interest 8,457  11 

Deposits  in  banks,  on  interest 916,674  92 

Agents' balances  including  suspense  account . .     144,091  92 

Partial  payments  on  death  losses  carried  for  full  amount  in  liabilities 19,172  46 

Casualty  department 17,482  72 

Total  ledger  assets 825,691 ,052  30 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $332,919  62 

On  bonds 27,489  71 

On  premium  notes,  policy  loans  or  liens 60,515  71 

On  bank  balances 1,676  12 

422,601   10 


Market  value  of  real  estate  over  book  value 1,000,000  06 

Market  value  of  bonds  over  book  value 138,697  20 

Market  value  of  stocks  over  book  value 1,095,062  10 

Net  uncollected  and  deferred  premiums 531,323  12 


Gross  assets $28,878,735  88 

Deduct  assets  not  admitted 184,059  66 


Admitted  assets _ $28,694,676  22 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies   $24,306,372  80 

Deduct  net  value  of  risks  reinsured 705,346  00 


$23,601,026  80 
Extra  reserve  for  disability  benefits 124,322  50 


Net  reserve $23,725,349  30 

Supplementary  contracts  not  involving  life  contingencies 250,561  95 

Incurred  for  disability  benefits 62,627  39 

Matured  endowments  due  and  unpaid $8,307  00 

Death  losses  in  process  of  adjustment 43,630  76 

Death  losses  reported,  no  proofs  received 64,915  76 

Death  losses  and  other  policy  claims  resisted 3,000  00 

Reserve  for  net  losses  incurred,  but  unreported 47,250  00 

Disability  and  accidental  death  benefits.. 6,140  00 

Annuity  claims  involving  life  contingencies 6,301  58 


Total  policy  claims 179,,')45  10 

Premiums  paid  in  advance 24,244  65 

Interest  and  rent  paid  in  advance 105,350  26 

Commissions  due  to  agents  on  premium  notes 6,231   58 

Commissions  to  agents 10,860  31 

Cost  of  collection  on  uncollected  and  deferred  premiums 4,997  43 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners'  fees 3,187  00 

Estimated  amount  hereafter  payable  for  taxes 194,575  33 

Dividends  or  other  profit  due  policyholders 10,521   45 

Dividends  declared  on  annual  dividend 10,289  91 

Dividends  declared  on  deferred  dividend 61,069  82 

Set  apart  upon  deferred  dividend  policies 515,934  57 

Special  reserve  for  real  estate  acquired  by  foreclosure 149,000  00 

Special  depreciation  reserve 106,175  85 

Casualty  department ^ 66,344   11 

Capital  paid  up.  _    1,000,000  00 

Unassigned  funds . 2,192,810  21 


Total $28,694,676  22 

EXHIBIT  OF  POLICIES  (Ordinary).  Number  Amount 

At  end  of  previous  year 77,746  $160,079,797  16 

Issued  during  year 10,832  26,361,534  42 

Revived  during  year 134  371,018  58 

Increased  during  year 48  238,227  03 

Totals  after  transfers 88,760     $187,050,577   19 

Deduct  ceased  by —  Number  .\mount 

Death 619  $1,183,318  88 

Maturity 311  338,333  00 

Disability 1  1,000  00 

Expiry 3,770  7,862,356  84 

Surrender 1,280  2,346,499  72 

Lapse 2,846  6,842,199  46 

Decrease 2  986,473  11 

Total  terminated 8,829         19,560,181  01 

Outstanding  at  end  of  year 79,931     $167,490,396  18 


Policies  reinsured 2,496       $17,255,.367  28 
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BUSINESS  IN   CALIFORNIA  (Ordinary). 


Ill  force  Decenibor  31  of  prcviou.s  year- 
Issued  during  year .  -. 


Totals--   

Ceased  to  be  in  force - 


In  force  December  31,  1925. 


I'npaid  December  31  of  previous  year, 
Incurred  during  year. — 


Totals - 

Settled  during  year. 


I'npaid  December  31 

Premiums  collected  or  securc<l  in  cash  and  notes  or  credits- 


N  limber 

3,9  It) 

474 

4,390 
410 


$10,330,178  (it 
1,362,808  92 

$11,692,987  56 
1,340,609  85 


3,980       $10,352,377  71 

7  $24,796  60 

17  33,630  00 


$58,426  60 
55,926  60 


$2,500  00 
$307,327  00 


I.o.iding  on  gross  premiums. 
I  iisurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$722,214  00 

1,576,655  00 


Net  income  from  investments- 
Interest  required  to  main  reserve.. 


$1,199,029  00 
62,688  00 


$1,136,341  00 
856,719  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,555,162  00 
810,902  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 


$250,000  00 
338,071   00 


Increase  in  special  funds  and  special  reserves. 

Carried  to  profit  account 

Carried  to  loss  account 


Investments. 

Gains  from  real  estate 

I.Asses  from  real  estate.    

Gains  from  stocks  and  bonds 

Ijosses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Casualty  department 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

.Surplus  December  31 ,  1924 

Surplus  December  31,  1925.  .    


$2,013,143  00 
2,192,810  00 


Increase  in  surplus- 
Totals 


Gain 
in  surplus 


$279,622  00 


744,260  00 
52,1  si   00 


3,823  00 

s'oMsroo 


Loss 
in  surplus 


$.S.->4,441   00 


588,071  00 
48,214  00 


255  00 
1,600  00 


29,495  00 

41,6.50  00 

29,018  00 

3  00 

,687.618  00    $1,. 507,951  00 


179,667  00 

$1,()«7,618  00 


$1,()87,61,S  00 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  December  I,  1843.) 

DANIEL  F.  APPEL,  President  FRANK  T.  PARTRIDCIE.  i^ecretary 

OSC.\R  I.e  BART,  San  Francisco,  attorney  for  .service. 

CAPITAL  STOCK. 


Ledger  assets  December  31  of  previous  yi 


149,790,825  09 


11— 4.J:iGi)      II 
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REPORT   OP   INSURANCE   COMMISSIONER. 


INCOME. 

First  yo:ir'.s  piciniuins  on  original  policips 

PrtMiiiiiin.s  for  toliil  and  pcrin.iiifnt  disability  benefits 

Accidental  death  benefits      ..    .. 

Surrender  values  (o  |)a.v  first  year's  premiums   . 

Dividends  to  purchase  |)aid-ui)  additions  and  anmiities 

New  i)rennums 

Renewal  premiums       

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

l")ividends  to  pay  renewal  premiums 

.Surrender  values  applied  to  renewal  premiums 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies- 
Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

t)n  deposits 

Discount  on  claims  paid  in  advance 

Rents 


From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sile  or  maturity  of  ledger  ass?ts 

Increase,  by  adjustment,  in  book  value  of  ledger  assets^ 


$18,,'J08,156  07 

324,131  91 

143,289  33 

4,127,815  99 

22,182  09 


$1,850,028  9(i 

4,329,398  47 

1,506,613  51 

36,886   54 

411  23 

307,300  30 


Total  income. 


$3,348,046  94 

48,949  06 

24,351   86 

5,080  27 

1,054,376  18 

$4,480,804   31 


23,125,.575  39 

827,606,379  70 

81,480  71 

.5.52,451   84 

121,735  .34 


8,030,639  01 

n,.363  20 

2  206  33 

166,003  32 

97,721  26 

$36,669,980  71 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits 


$6,218,6.54  13 

1,6.56,316  40 

10,847  21 

25,895  00 

29,000  00 


Net  amount  paid  for  losses  and  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes- 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $16,874,938.44.) 

pjxpense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrend(  red  dur.ng  year 

Commissions  to  agents 

Commuted  renewal  conmiissions 

.\gency  s  ipervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

Advertising,  jirinting,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  exp.-nse 

Furniture,  fixtures  and  safes ^ 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  iireiiiiums  and  r.  serves 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

.\geats'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


',940,712 

2,957,336 

27,262 

645,699 
1,127,815 
1,0.54,376 

121,735 

7,073 

324,066 

35,844 

1,130,394 

11,088 

10,3.58 

341,6.32 

218,039 

693,489 

106,000 

136,270 

5,195 

35,022 

120,689 

99,724 

397,392 

9,744 

146,440 

11,608 

76,313 

973 

400,009 

367,068 


$23,5.59,379  06 


Balance , $162,901,426  74 
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LEDGER  ASSETS. 

Book  value  of  rcjil  Piitatc ,                              _      ...  $;5,2()7,174   (M) 

.MortRiiKc  loans  on  real  rstato :i.i,92I ,927  7S 

lA)aiis  on  company's  policies,  .. 2.'), SI.*), 772  87 

Premium  notes  on  policies  in  force 2,810,4()()  91 

Book  value  of  bonds  anil  stocks. 94,:i:jr),884  00 

Cash  in  company's  office 1,821   70 

Deposits  in  banks,  on  interest 805,815  27 

Agents'  balances 2,570  21 


Total  ledger  assets $162,901 ,426  74 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $,307,055  60 

On  bonds 1 ,452,903  49 

On  premium  notes,  policy  loans  or  liens 493,490  09 

On  other  assets 15,374  11 

Rents . 17,468  75 

2,486,292  04 


Market  value  of  stocks  over  book  value   145,103  00 

Net  uncollected  and  deferred  premiums. .      2,023,055  55 


Gross  assets $168.1 55,877  33 

Deduct  assets  not  admitted 33,383  51 


Admitted  assets $168,122,493  82 

LIABILITIES. 

Net  present  value  of  outstanding  policies $142,089,781  45 

Deduct  net  value  of  risks  reinsured 213,737  09 

$141,876,044  36 

Extra  reserve  for  disability  and  accidental  death  benefits 985,489  29 

Net  reserve $142,861 ,533  65 

Supplementary  contracts  not  involving  life  contingencies.. 2,799,197  68 

Incurred  for  disability  benefits 268,001   00 

Matured  endowments  due  and  unpaid $64,980  09 

Death  losses  in  process  of  adjustment 173,558  11 

Death  losses  reported,  no  proofs  received 317,565  00 

Death  losses  and  other  policy  claims  resisted 31,356  00 

Reserve  for  net  losses  incurred,  but  unreported 114,824  00 

Disability  and  accidental  death  benefits 48,211  20 


Total  policy  claims 750,494  40 

Supplementary  contracts  not  involving  life  contingencies 122. 50 

Dividends  left  with  company  at  interest 336,334  26 

Premiums  paid  in  advance 346,865  89 

Interest  and  rent  paid  in  advance 1,244  55 

Commissions  due  to  agents  on  premium  notes ,. 140,622  65 

Commissions  to  agents 5,703  95 

Salaries,  rents,  office  expenses,  bills  and  accounts 18,043  38 

Medical  examiners  fees 4,552  00 

Estimated  amount  hereafter  payable  for  taxes 581,510  36 

Dividends  or  other  profits  due  policyholders 661,867  75 

Dividends  declared  on  annual  dividend  policies 6,582,000  00 

Dividends  declared  on  deferred  dividend  policies .52,761  91 

Set  apart  upon  deferred  dividend  policies 1 16,989  24 

Security  fluctuation  and  general  contingency  fund 1,500,000  00 


Capital  paid  up $157,024,845   17 

Unassigned  funds 11 ,094,648  65 


Total. $168,122,493  82 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

.\t  end  of  previous  year 244,9.56  $781 ,084,967  00 

Issued  during  year 22,765  116,032,897  00 

Revived  during  year 405  1,178,274  00 

Increased  during  year.. 435,904  00 


Totals  after  transfers 268,126     $898,732,042  00 

Deduct  ceased  by — Number  Amount 

Death 1,959  $6,391,777  00 

Maturity 884  1,6.52,410  00 

Expiry 1,010  3,180,838  00 

Surrender 4,077  11,081,064  00 

Lapse 3,945  14,157,044  00 

Decrease 101  4,839,093  00 

Total  terminated 11,976         41,302,226  00 

Outstanding  at  end  of  year 256,150     $8.57,429,816  00 

Policies  reinsured 336      $10,092,114  (K) 
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BUSINESS  IN  CALIFORNIA   (Ordinary). 


In  force  Decenibrr  31  of  previous  year. 
Issued  during  year ' 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


ITnpaid  December  31  of  previous  year. 
IiKiirred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


I/oading  on  gross  premiums. 
Insiirance  expenses 


Gain  from  loading. 

Interest  earned 

Investment  expenses 


Insurances. 

$5,589,942  60 

5,220,092  46 


Net  income  from  investments   .  _ 
Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


1,235,284  70 
415,817  43 


$7,819,467  27 
4,603,184  14 


$8,567,843  45 
3,931,120  17 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves- 
Carried  to  profit  account 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments — profit  on  sale  of  unlisted  assets. 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits.. 


'unibcr 

Amount 

9,694 

$27,203,975  00 

1 ,023 

4,271,661  00 

10,717 
750 


50 
186 


236 
184 


Gain 
in  surplus 


$369,850  14 


3,216,283  13 


4,636,723  28 


1,233  00 

2,499  00 
624,939 '32 
'"  8',863'26 
'"98',739'52 


$31,475 
2,184 


,636  00 
332  00 


9,967       $29,291,304  00 


$31, 
516, 


496  63 
003  36 


,499  99 
!,069  36 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 $10,338,768  93 

Surplus  December  31,  1925 11,094,648  65 


Increase  in  surplus 
Totals 


$25, 
$914, 


430  63 
423  60 


Loss 
in  surplus 


$15,270  09 
6,552,996  83 
1,000,000  00 


2,259  62 

729,161  27 

1,873  91 


$9,057,441  44         $8,301,561  72 


3,057,441  44 


755,879  72 
1,057,441  44 


NEW  WORLD  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 

(Commenced  business  May  23,  1911.) 

JOHN  .1.  CADIGAN,  President  RUSSELL  C.  BURTON,  Secretary 

HARLAND  R.  MARIS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,134,500  00 

Ledger  assets  December  31  of  previous  year $5,554,359  00 

INCOME. 

First  year's  premiums  on  original  policies $214,138  81 

Premivims  for  total  and  permanent  disability  benefits 5,214  71 

Accidental  death  benefits • 1,297  08 

Coupons  to  purchase  paid-up  additions  and  annuities 61,589   10 

Consideration  for  original  annuities  involving  life  contingencies 185  20 

New  premiums $282,424  90 


LIFE  INSURANCE. 


165 


Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits. 

Coupons  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 


$<K)4.45r)  12 

ir,,170  4H 

],r>68  26 

5,239  7(i 

234  06 


Renewal  premiums 


Premium  income -  — 

Supplementary  contracts  not  involving  life  contingencies - 

Coupons  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


$223,406  95 

.39,821  78 

51,408  95 

5,849  45 

5,986  71 

27,336  85 


Total  incomc- 


8926,667  63 

$1,209,092  53 

8,868  29 

4,683  81 


353,810  t)9 

9,320  25 

9,895  95 

239  35 

$1,595,910  90 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Net  amount  paid  for  losses  and  endowments 

J'remium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  vahies  to  pay  renewal  premiums 

Coupons  to  pay  renewal  premiums 

Coupons  to  purchase  paid-up  additions  and  annuities 

Coupons  left  with  conipanv  at  interest 

(Total  paid  policyhoklers,  $381,036.00.) 

Expense  of  investigation  and  settlement  of  policy  claims 

.Supplementary  contracts  not  involving  life  contingencies 

Coupons  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

lycgal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

.'^tate  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


$173,1.30  85 

3,000  00 

1,292  65 

700  00 


Total  disbursements - 
Balance 


$178,132  50 

4,.328  66 

126,828  08 

234  06 

5,2.39  76 

61,589  10 

4,683  84 

81  .35 

7,340  81 

3,446  62 

90,760  00 

186,488  43 

22,464  32 

18,074  97 

14,746  89 

22,681  86 

102,5.54  69 

10,780  (M) 

30,656  48 

1,666  88 

7,922  65 

13,051  23 

14,174  69 

22,.522  27 

46  43 

2,214  92 

19,315  .59 

27,180  61 

5,240  55 

1.830  00 

$1,006,278  .54 

$6,143,991  36 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Contracts  for  sale  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Certificates  of  deposit 

Deposits  in  banks,  on  interest 

Agents"  balances 

Tax  redemptions 


Total  ledger  assets, 


$6,143,991   36 
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Non-Ledger  Assets. 

Interest  due — 

On  mortgages $1~4 ,003  54 

On  bonds 12,952  13 

On  premium  notes,  policy  loans  or  liens 18,846  38 

On  other  assets 8,818  87 

Rents 7,717  39 

$222,338  31 

Due  from  other  oompanies  for  losses  or  claims  reinsured 5,625  08 

Net  uncollected  and  deferred  premiums 142,842  41 

Gross  assets $6,514,797  16 

Deduct  assets  not  admitted 55,527  60 


Admitted  assets $6,459,269  .56 

LIABILITIES. 

Net  present  value  of  outstanding  policies $4,384,051   33 

Deduct  net  value  of  risks  reinsured 40,153  72 

$4,343,897  61 

Extra  reserve  for  disability  and  accidental  death  benefits 49,170  14 

Net  reserve $4,393,067  7.5 

Supplementary  contracts  not  involving  life  contingencies 31,297  61 

Incurred  for  disability  benefits 16,467  59 

Liability  on  policies  canceled ■ 4,549  .59 

Death  losses  reported,  no  proofs  received 26,463  00 

Coupons  left  with  company  at  interest 49,802  25 

Premiums  paid  in  advance 8,416  23 

Interest  and  rent  paid  in  advance 22,0.33  64 

Commissions  due  to  agents  on  premium  notes 1  fi57  98 

Commissions  to  agents 5'?^^  Z^ 

Salaries,  rents,  office  expenses,  bills  and  accounts 3,545  34 

Medical  examiners  fees  and  legal  fees ' 2,077  67 

Estimated  amount  hereafter  payable  for  taxes 41,700  00 

Coupons  or  other  profits  due  policyholders 6. .300  00 

Reserve,  special  or  surplus  funds 38,812  62 

Capital  paid  up $4,649,473  99 

Unassigned  funds 1,134,500  00 


Total 

$675,295  57 

EXHIBIT 

OF  POLICIES 

(Ordinary). 

Number 

16,615 

3,382 

740 

Amount 
$33,1.50,257   11 

7,910,882  00 

1,. 599,550  00 

101,012  76 

20,737 

2,290 
18,447 

$42,761,701  87 

Deduct  ceased  by — 
Death 

Number 

85 

3 

146 

360 

1,.560 

Amount 

$183,.533  .36 

3,000  00 

367,000  00 

916,012  00 

3,-341,600  00 

205,996  00 

509,250  00 

Maturity 

— 

Withdrawal 

--- 

1.36 

5,.526,.391   36 

Outstanding  at  e: 

$37,235,310  51 

P  1-   ■  ,        ■    ^        1 

$1,623,490  00 

In  force  December  31  of  p 

BUSINESS 

revious  year_ 

IN 

CALIFORNIA 

(Ordinary). 

Number 

1,001 

631 

1,632 
280 

Amount 
$2,207,092  95 

2,401,609  00 

$4,608,701  95 

Ceased  to  be  in  force__      . 

1,075,159  61 

In  force  December  31,  1925 1.352  $3,533,542  34 

Unpaid  Detenibrr  31  of  previous  year 2  f 7'nnn  m 

Incurred  during  year '  17,00l)^0() 

'I-„(^lg       9  $22,000  00 

Settled  during'yearJ 6 8^500^00 

X'npaid  December  31,  1925 3  $13,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $109,835  17 
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GAIN  AND  LOSS  EXHIBIT. 

(Iain  Loss 

Insurances.  in  surplus  in  surplus 


r.oailing  on  gross  premiums , $204, 88-4   7!' 

Insurance  expenses 442,701   03 


Loss  fron\  loading. _ $147,817   14 

Interest  earned $357,670  62 

Investment  expenses 68,998  72 


Net  income  from  investments $288,671  90 

Interest  required  to  maintain  reserve 151,945  89 


(Jain  from  interest  _ 

Kxpected  niortalitv  on  net  amount  at  risk $324,518  63 

Actual  mortality." 142,463  84 


Gain  from  mortality 182,054  70 

Loss  from  mortality  under  annuities 47   16 

Gain  from  surrendered,  lapsed  and  changed  policies 9,314   12 

Dividends  declared  to  stockholders $90,760  00 

Coupons  declared  to  policyholders 77,812  70 

168,.>72  70 

Increase  in  special  funds  and  special  reserves 141  99 

Investments. 

Gains  from  real  estate 9,894  28 

Losses  from  real  estate 5,238  62 

Gains  from  stocks  and  bonds 1  67 

Losses  from  stock  and  bonds 193 

Ixjss  from  assets  not  admitted 17,316  (i3 

Net  gain  on  account  of  disability  and  accidental  death  benefits 2,167   15 

(iain  from  transfer  fees 86  50 

Balance  unaccounted  for 658  47 

Total  gains  and  losses  in  surplus $340,244  52            8339,794  64 

Surplus  December  31,  1924 $674,845  69 

Surplus  December  31,  1925 675,295  57 


Increase  in  surplus . 449  88 


Totals $340,244  52  $340,244  52 


NEW  YORK  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Conmienced  business  1845.) 

SEYMOl'K  M.  BAI-LAUD  1 
DAUWIX  I*.  KINGSLKY,  President  FREDERICK  M.  CORSE     j-Sccretaries 

WILBUR  H.  PIERSON         J 

.1.  M.  CODY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $1,040,804,200  .50 

INCOME. 

First  year's  premiums  on  original  policies $28,754,081    83 

Premiums  for  total  and  permanent  disability  benefits 1 ,223,202  00 

.\ccidental  death  benefits 735,421   00 

Dividends  to  purchase  paid-up  additions  and  annuities 3,697,237  82 

Consideration  for  original  annuities  involving  life  contingencies 701,123  51 

New  premiums $35,1 1 1 ,066   10 

Renewal  premiums $132,845,495  53 

Renewal  i^remiums  for  disability  benefits 4,377,745  00 

Renewal  premiums  for  accidental  death  benefits 2,667,151   00 

Dividends  to  pay  renewal  premiums 21,843,992  21 

Dividends  to  shorten  the  endowment  or  premium-paying  period 704,314  00 

Surrender  values  to  pay  renewal  premiums 474,908  85 

Renewal  premiums  for  deferred  annuities 93,134   13 

Renewal  premiums 163,006,740  72 

Premium  income - $198,118,706  91 

Supplementary  contracts  involving  life  contingencies 624,460   17 

Supplementary  contracts  not  involving 'life  contingencies.. 1,966,7.50  62 

Dividends  left  with  company  at  interest 10,1)62,683  00 
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Intorost — 

Oil  iiiortRagi- loans ?17,()12h.)69  98 

On  rolhitoral  loans 7.'),372  33 

On  bonds  and  dividends  on  stocks 26,312,694  31 

On  premium  notes,  policy  loans  or  liens 8,658,611  89 

On  deposits  in  trust  companies  and  banks 216,641   03 

Discount  on  claims  paid  in  advance .5,530  80 

Rents 739,925  09 


$53,621,345  43 

From  other  sources 463,731  60 

Profit  on  sale  or  maturity  of  ledger  assets 1,323,781  79 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 535,981   10 

Total  income $267,317,440  62 

DISBURSEMENTS. 

Death  claims    $37,933,237   12 

Matured  endowments 13,9 11 ,066  77 

Premiums  waived  during  year 679,000  35 

Payments  made  to  policyholders 1,741,839  .52 

.\ccidental  death  benefits 1,485,138  22 

Net  amount  paid  for  losses  and  endowments $55,7.50,281   98 

Annuities  involving  life  contingencies 553,722  47 

.Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 22,699,236  86 

.Surrender  values  to  pay  renewal  premiums 474,908  85 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 16,528,295  62 

Dividends  to  pay  renewal  i)remiums 21,843,992  21 

Dividends  to  shorten  the  endowment  or  premium-paying  period 704,314  00 

Dividends  to  purchase  paid-up  additions  and  annuities 3,697,237  82 

Dividends  left  with  company  at  interest 10,620,721   00 

Paid  on  policies  transferred  to  foreign  companies 3,195,208  85 

(Total  paid  policyholders,  $136,067,919.66.) 

Expense  of  investigation  and  settlement  of  policy  claims 122,878  92 

Supplementary  contracts  not  involving  life  contingencies 1,959,410  17 

Dividends  and  interest  surrendered  during  year 4,294,199  39 

Commissions  to  agents 19,985,326  01 

Compensation  of  managers  and  agents  not  paid  by  commission 97,091  79 

Agency  supervision 1,658,425  37 

Branch  office  expenses 1,970,707   12 

Medical  examiners  and  inspection  of  risks 1,535,665  58 

Compensation  of  oflncers  and  home  office  employes 5,464,424  64 

Rent 1,262,715  49 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 1,294,810  86 

Legal  expense 51,077  47 

Furniture,  fixtures  and  safes 450,440  27 

Repairs  and  expenses  on  real  estate 233,540  77 

Taxes  on  real  estate- '- 199,099  66 

State  taxes  on  premiums 2,445,828  56 

Federal  taxes 1,.523.2.33  80 

Insurance  department  licenses  and  fees 37,140  89 

All  other  licenses,  fees  and  taxes 171,693  .52 

Other  disbursements 2,7.50,867  90 

Loss  nn  sale  or  maturity  of  ledger  assets ' 56,717  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 411,606  46 

Total  disbursements $184,044,.821  .59 


Balance ---  $1,124,076,828  .53 

LEDGER  ASSETS. 

Book  value  of  real  estate $8,138,938  97 

Mortgage  loans  on  real  estate 353,627,202  42 

Loans  secured  by  collateral 1,484,2,50  00 

Loans  on  company's  policies •       166,789,310  41 

Premium  notes  on  policies  in  force 12,676,537  94 

Book  value  of  bonds  and  stocks 576,699,221  63 

Cash  in  company's  office 2, .502   10 

Deposits  in  banks,  not  on  interest 192,146  64 

Deposits  in  banks,  on  interest 4,411,603  43 

Bills  receivable 10,221   49 

Miscellaneous  items 44.893  .50 

Total  ledger  assets $1,124,076,828  .53 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $6, .327,859  41 

On  bonds 8,259,705  73 

On  collateral  loans 31,823  30 

On  premium  notes,  policy  loans  or  liens 3,497,308  62 

On  bank  balance 5,416  00 

On  company's  property  or  lease.    1,221  83 

18,123,334  89 

Market  value  of  stocks  over  book  value .39,122  00 

Due  from  other  companies  for  losses  or  claims  reinsured — —  21,289  92 
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Deferred  sums  receivable  from  foreign  companies  under  the  terms  of  iigreemrnts  for 

the  transfer  of  foreign  business -- $822,151   00 

N'et  uncollected  and  deferred  premiums 20,202,459  80 

Gross  assets $1,163,285,186  14 

Deduct  assets  not  admitted 13,813,630  12 


Admitted  assets $1,149,471,5.56  02 

LIABILITIES. 

Net  present  value  of  outstanding  policies $880, .598, 405  00 

Deduct  net  value  of  risks  reinsured 1,400,846  00 


$879, 197, ,5,59  00 
ICxtra  reserve  for  disability  benefits 12,764,3.57  00 

Net  reserve $891,961,916  00 

Supplementary  contracts  not  involving  life  contingencies _ 9,238,759  53 

Incurred  for  disability  benefits 14,095,81 2  00 

Liability  on  policies  canceled 551,855  89 

Matured  endowments  due  and  unpaid.. $177,713  37 

Death  losses  in  process  of  adjustment. r).")7,H10  10 

Death  losses  reported,  no  proofs  received 2.171,090  61 

Death  losses  and  other  policy  claims  resisted 600,350  34 

Reserve  for  net  losses  incurred,  but  unreported 3..'.;25,000  00 

Disability  and  accidental  death  benefits 2,335,845  .59 

Annuity  claims  involving  life  contingencies 21. .586  34 


Total  policy  claims.  .    . . 9,789,.396  .35 

Supplementary  contracts  not  involving  life  contingencies .506  31 

Dividends  left  with  company  at  interest 25,220,081  40 

Premiums  paid  in  advance 1,471,245  39 

Interest  and  rent  paid  in  advance 1,416,692  55 

Commissions  due  to  agents  on  premium  notes 15,041  35 

Commissions  to  agents 1.56,722  .35 

Salaries,  rents,  office  expenses,  bills  and  accounts 46,217  19 

Medical  examiners  and  legal  fees 81,077  29 

Estimated  amount  hereafter  payable  for  taxes _  10,338,260  16 

Dividends  or  other  profits  due  policyholders ~. 3,430,853  62 

Dividends  declared  on  annual  dividend  policies 48,141,086  00 

Dividends  declared  on  deferred  dividend  policies 6,975,052  00 

Set  apart  upon  deferred  dividend  policies 507,325  00 

Reserve,  special  or  surplus  funds 101 ,096,549  33 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 1,520,000  0(i 

Reserve  for  policies  issued  in  foreign  currencies 9,000, ()()()  00 

Reserve  for  retirement,  sickness,  and  death  benefits  for  salaried  emploves 4,000,000  0(1 

.\11  other  liabilities .". 10,417,106  41 


Total $1,149,471,-5.56  02 

EXHIBIT  OF  POLICIES  (Ordinary).        Number  Amount 

At  end  of  previous  year 1.910,999  $4,695,104,195  00 

Issued  during  year 295,669  851,151,742  00 

Revived  during  year 3,278  10,.524,7.52  00 

Increased  during  year 1,940,006  00 


Totals  after  transfers 2,209,946     $5,558,722,695  00 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Reinsurance 


Number 

Amount 

14,552 

$38,485,102  00 

10,114 

13,767,034  00 

7 

234,500  00 

16,133 

40,530,226  00 

29,325 

66,3.59,376  00 

64,314 

1.54,716,700  00 

16,081, .504  00 

3,400 

9,464,324  00 

Total  terminated 137,845  .3.39,638,766  00 


Outstanding  at  end  of  year 2,072,101      $5,219,083,929  00 


Policies  reinsured. 2,782  $52,607,585  00 

BUSINESS  IN  CALIFORNU  (Ordinary).  Number  Amount 

In  force  December  31  of  previous  year 110,008  $299,282, .503  00 

Lssued  during  year 21,620  69,747,000  00 

Totals 131,628  $369,029,,503  00 

Ceased  to  be  in  force 8,876  25,968,006  00 

In  force  December  31,  1925 122,7.52  $.343,061,497  00 


Unpaid  December  31  of  previous  year 131  $199,601  28 

Incurred  during  year 1,513  3,341,899  02 


Totals 1,644  $3,541,.500  .30 

Settled  during  year 1,53.3  3,291,.503  02 


Unpaid  December  31,  1925 Ill  $249,997   10 

Premiums  collected  or  secured  in  casVi  and  notes  or  credits. .-..  $14,381,911  06 
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NORTH  AMERICAN  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(ComnicnciHl  business  February  4,  1!)()7.) 

.1.  II.  MtXAMAKA.  Prosicl.iil  K.  W.  MAHZIAFF.  Secretary 

C.  H.  HOLBKRT,  Long  Ueaeh,  attorney  for  service. 


CAPITAL  STOCK. 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


$1,0()0,(U)()  00 


S8,,S.lti,701  73 


INCOME. 

First  year's  proniiiiins  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 


Xew  premiums 

Kenewal  i)remiums 

Renewal  premiums  for  disability  benefits 

T^enewal  premiums  for  accidental  death  benefits. 
Renewal  premiums  for  deferred  annuities 


Renewal  premiums. 


Premium  income 

Interest  — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposits 

On  other  debts  due  the  company 

Rents 


Commissions  on  mortgage  loans 

Deposits  required  as  security  for  abstracts 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


$1,516,163  Oit 

28,296  71 

22,208  27 

82  35 


$381,269  88 

35,263  99 

95,039  30 

12,027  01 

3,313  21 

1,485  41 


Total  income. 


$302,382  82 
5,926  44 
6,595  50 

$314,904  76 


1,5()6,750  42 
$1,881,65.5  18 


528,398  80 

15.431  93 

275  95 

2,759  34 

82,428,521  20 


DISBURSEMENTS. 


Death  claims ._ 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits 


$321,896  29 

19,163  00 

2,561  22 

831  00 

8,500  00 


Xct  amount  paid  for  losses  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  apjilied  in  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  $713,389.63.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  conmiissions 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compen.sation  of  officers  and  home  office  employes 

Rent -. 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees • 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


$352,951   51 

11,334  28 

349,103  84 

474  50 

10,026  90 

299,914  29 

262,684   12 

3,626  00 

54.387  96 

43,590  01 

51,086  25 

163,500  11 

22,597  44 

55,861  42 

13,119  99 

10,539  90 

374  85 

2,159  62 

34.276  23 

4,775  18 

21,3.58  22 

4,717  34 

21,154  87 

8,573   15 

$1,802,187  98 

$9,773,034  95 
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LEDGER  ASSETS. 

Book  \  alue  on  real  rsfato 

Mortgage  loans  on  real  estate .; 

Loans  on  company's  policies 

Preniiimi  notes  on  policies  in  force 

Hook  value  of  bonds. 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Hills  receivable,  agents'  balances 

Advanced  to  collector  of  internal  revenue  at  Chicago  re  excess  profit  taxes  in  dispute- 
Total  ledger  assets 


$72,214  .').■) 

<),60<),8().5  10 

1,6.'')9,.')87  21 

,"):j,694  32 

•)  18,002  67 

27..'J87  37 

11,017  18 

3.-)2,678  17 

.">2,.')72  60 

l.-),S75  48 

$9,773,034  95 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens. 
On  bank  balances 


Non-Ledger  Assets. 


.S256,.57!)  .")() 

21.340  83 

634  SO 

226  60 


278.781   82 

8..534  83 

22.5.207  63 

$10,28,-),5.'i9  23 
82,160  .59 

Admitted  assets. 810,203,398  64 


Market  value  of  bonds  over  book  value. 
Net  uncollected  and  deferred  premiums. 


CJross  assets 

Ded\ict  assets  not  admitted. 


LIABILITIES. 


N'et  present  value  of  outstanding  policie.« 
Deduct  net  value  of  risks  reinsured 


88,493,429  00 
47,8.51  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  total  and  permanent  disability  benefits 

Death  losses  reported,  no  proofs  received 

Claims  for  death  losses  and  other  policy  clairris  resisted... 
Reserve  for  net  losses  incurred,  but  unreported 


12,586  00 
2,500  00 
6,633  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Commissions  to  agents 

Cost  of  collection  on  uncollected  and  deferred  premiums- 
Salaries,  rents,  office  expenses,  bills  and  accounts.. 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Inpaid  dividends  to  stockholders 

.\11  other  liabilities 


.?S,44.5,.57S  00 

75,677  00 

S8,.521,2.55  00 

91,. 5.59  00 

31, .326  00 


Capital  paid  up. 
L'nassigned  funds 


Total _._ 810,203,398  64 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers 

Deduct  ceased  by — 

Death 

Maturity .- 

Expiry 

Surrender 

Lapse 

Decrease 


Total  terminated. 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

167 

19 

272 

644 

4,165 


Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$340,423  00 

19,163  00 

313,841   00 

2,532,978  00 

6,881,205  00 

95,072  00 


Number 

32,685 

9,808 

415 


5,267 


.\mount 

$64,510,326  00 

13,875,205  00 

896,019  00 

35,699  00 


42,908       $79,317,249  00 


10.182.682  00 


37.641       $69.i34..567  00 


487         $2,821,938  00 
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BUSINESS  IN  CALIFORNU  (Ordinary). 


In  force  Deocmber  31  of  previous  year 

Number 

749 

-    .                   169 

Amount 
$1,878,214  00 
366,503  00 

Totals -  -    

918 

$2,244,717  00 

Ceased  to  be  in  force  during  year 

98 

288,435  00 

In  force  December  31,  1925 

820 

$1,956,282  00 

-   ..                   2 

$3,000  00 

500  00 

AND 
Ins 

LOSS  EXHIBIT. 

urances. 

$342,108  00 
729,264  00 

2 

Gain 
in  surplus 

Unpaid  December  31,  1925 

GAIN 

$2,500  00 

Loss 
in  suri)lu8 

Insurance  expenses . 

$387,156  00 

$549,938 
34,264 

00 
00 

00 
00 

$222,513  00 
357,798  00 

Investment  expenses 

Net  income  from  investments 

515,674 
293,161 

Gain  from  interest 

Expected  mortality  on  net  amount  of  risk. 
Actual  mortality 

'$'5"9'8',4i3' 
240,615 

00 
00 

58  00 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  stockholders 

Investments. 

::: 

35,796  00 
3,759  00 

300,000  00 

7,590  00 

Gains  from  stocks  and  bonds 

--- 

8,770  00 

983  00 

15,952  00 

il  deat 

20,751  00 
15,432  00 

Gain  from  mortgage  loan  commissions 

'$4'6'o',353 
413,433 

66 

00 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 

$663,569  00 
46,920  00 

$710,489  00 

Decrease  in  surplus 

--- 

Totals 

$710,489  00 

$710,489  00 

NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Commenced  business  October  10,  1906.) 

D.  B.  MORGAN,  President  J.  H.  SARGENT,  Secretary 

SAM  C.  FLETCHER,  San'Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year .$4,777,120  71 

INCOME. 

First  year's  premiuins  on  original  policies $398,234  85 

Premiums  for  total  and  permanent  disability  benefits 17,614  .59 

Dividends  to  purchase  paid-up  lulditions  and  annuities 102  61 

New  premiums $4 15,952  05 

Renewal  premiums   $1,050,145  31 

Renewal  premiums  for  disability  benefits 30,852  01 

Dividends  to  pay  renewal  premiums 34,031  44 

Dividends  to  shorten  the  endowment  or  premium-paying  period 55  68 

Renewal  premiums 1,115,084  44 

Premium  income $1,531,036  49 

Supplementary  contracts  not  involving  life  contingencies 23,015  14 

Dividends  left  with  company  at  interest 123,225  99 
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Intcrcsl- 

Oii  luortgiiiic  loans,   

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 

On  deposit s 

On  other  debts  due  company 

Rents .- 


From  other  sources . 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


$127,(522  30 

82.288  0:{ 

.">.'),4,39  .30 

460  92 

1,245  22 

32,724  71 


Total  income. 


Death  claims. 

Matured  endowments  and  additions. 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Accidental  death  benefits 


DISBURSEMENTS. 


$175,060  50 

153,730  88 

1,857  72 

6,079  68 

21,358  23 


Net  amount  paid  for  losses  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  companv  at  interest 

(Total  paid  policyholders,  $633,627.06). 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

.■Vdvertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Ix)ss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Ixjans  on  company's  policies 

Premium  liens  on  policies  in  force 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  i  n  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable 

Accounts  receivable 

Traveling  expense  advance,  revolving  account 


Total  ledger  assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 
On  bank  accounts 


Non-Ledger  Assets. 


Market  value  of  bonds  over  book  value 

N'et  uncollected  and  deferred  premiums 

Accident  and  health  premiums  outstanding  and  deferred.. 
Permanent  disability  premiums  outstanding  and  deferred- 
Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


$209,780  48 

398,879  30 

2,067  14 

2,143  25 

$2,380,147  79 


.i;358,0S7  01 

2,514  43 

105,727  40 

4,715  22 

39,198  63 

55  68 

102  61 

123,225  99 

2,906  06 

8,168  28 

95,.')62  24 

25,000  00 

393,.J44  12 

8,277  25 

81,801  01 

67,069  37 

41,706  92 

178,916  80 

18,5.50  00 

44,234  87 

1,493  32 

22,3.57  72 

2,642  83 

9,386  38 

22,511  19 

10,.574  35 

2,626  30 

330  22 

40,343  22 

10,637  78 

2,961  54 

2,804  67 

81,728,033  50 

$5,429,235  00 


.$323,821  02 

2,2.59,179  85 

807,365  35 

195,369  n 

1,584,245  00 

11,215  42 

173,108  29 

6,744  38 

63,949  12 

1,195  17 

3,041  75 

$5,429,235  00 


62,022  93 

34,1.53  95 

169,280  05 

71,042  24 

8,515  42 

$5,774,249  50 

88,242  92 

$5,686,006  67 
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Not  pret 
Dpdurt  1 


value 
:ilur 


of  oiitsUmding  policies. 
>f  risks  roinsurod 


LIABILITIES. 


.1.4,433,(i2r.  OS 
22,413  00 


Extra  reserve  for  disability  benefits : 

Net  reserve 

Supplonicntary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  reported,  no  jiroof  received. _v 

Death  losses  and  other  policy  claims  resisted 

Dividends  left  with  company  at  interest 

Prcniiunis  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  ofRce  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payaole  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Reserve,  special  or  surplus  funds 

Cash  in  suspense 

Capital  paid  up 

Unassigned  funds 

Total 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


EXHIBIT  OF  POLICIES  (Ordinary). 


Totals  before  transfers. 

Deduct  ceased  bv — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

1  )ecrease 


Number 

19,288 

10,803 

295 

10 

30,396 


$1,411,212  OS 

04,602  20 

$4, 47.5,814  28 

65,554  07 

54,167  34 

16,000  00 

360  00 

277,085  81 

5,635  75 

18,839  16 

356  58 

7,801  64 

6,260  50 

41,014  29 

,58,417  96 

211,708  85 

18,200  84 

250,000  00 

178,789  60 

$5,686,006  67 

Amount 

$41,797,150  00 

25,861,227  00 

659,000  00 

457,258  00 

$68,774,635  00 


Number 

90 

() 

203 

160 

4,674 

1 


Amount 

$206,000  00 

6,.500  00 

396,500  00 

381.750  00 

490,371  00 

697,232  00 


Total  terminated- 


Outstanding  at  end  of  year. 
Policies  reinsured 


5,134         12,178,353  00 
25,262       $56,596,282  00 


603         $2,986,660  00 


BUSINESS  IN   CALIFORNIA. 

Ordinary 


In  force  December  31  of  previous  year. 

Transferred  to  state  during  1925 

Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 

2,587 

118 

4,540 

7,245 
2,110 


Amount 
$7,050,116  00 

208,000  00 
10,587,950  00 

$17,846,066  00 
5,421,736  00 


CJroup 


Amount 
$1,236,000  00 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


5,135       $12,424,330  00 


$43  60 
20,000  00 


$1,236,000  00 
170,000  00 


$1,066,000  00 


$3,000  00 


$20,043  60 
17,543  60 


$3,000  00 
2,000  00 


Unpaid  December  31,  1925 . 1  $2,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


Insurances. 

$466,872  36 

7.34,073  32 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortal  ity 


.$299,178  66 
28,102  95 


$271,075  71 
158,015  71 


$1,000  00 
$282,819  65 


Loss 
in  surplus 


$267,200  96 


8414,911  90 
142,421  90 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 


$25,000  00 
121,116  49 


$113,060  00 


272,490  00 
'Yl"5i5"52 


146,116  49 


LIFE  INSURANCi:.  17") 

Investments. 

l.oss<'s  froiM  n-ul  ..sttitc. «2.>.Mil    .".i 

Cains  from  stocks  and  bonds $7,SI^  '•S^ 

IjOssos  from  stookp  and  bonds  . -- 2,804  (')7 

Loss  from  assets  not  adniiitod     40, S3")  73 

I^oss  on  account  of  disability  and  accidental  death  benefits 0,.')9fi  S2 

Accident  and  l\ealth  department . -- 25,901   ()4 

Group  department   6,971   71 

Balance  unaccounted  for 850  44 


Total  gains  and  losses  in  surplus $405,728  30  8502,539  5(i 

Surplus  December  31,  1924 $275,600  86 

Surplus  December  31,  1925 178,789  60 

Decrease  in  surplus 96,811   26 

Totals $502,,539  56  $.^;02,5.39  56 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  November  25,  1858.) 

W.  D.  VAN"  DYKE,  President  E.  D.  .TONES,  Secretary 

E.  .1.  THOMAS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
I-edKor  assets  December  31  of  previous  year .16 11 ,714,850   14 

INCOME. 

First  .year's  premiums  on  original  policies $11,038,067  73 

Premiums  for  total  and  permanent  disability  benefits 28,144  37 

Surrender  values  to  pay  first  year's  premiums 27,338  71 

Dividends  to  purchase  paid-up  additions  and  annuities 3,091,917  24 


New  premiums $14,180,068  05 

Renewal  premiums $65,959,183  04 

Renewal  premiums  for  disability  benefits 104,453  41 

Dividends  to  pay  renewal  premiums 20,439,118  52 


Renewal  premiums 86, .502,754  97 

Premium  income $100,688,823  02 

Supplementary  contracts  involving  life  contingencies 103,451   3() 

Supplementary  contracts  not  involving  life  contingencies .: 4,015,390  34 

Dividends  left  with  company  at  interest 333,237    15 

Interest — 

On  mortgage  loans ! $15,154,120  24 

On  bonds  and  dividends  on  stocks 11,056,535  42 

On  ijremium  notes,  policy  loans  or  liens 5,677,891   14 

On  deposits  in  trust  companies  and  banks 186,345  61 

Collected  in  restoration  of  policies 17,372  61 

Rents 366,893  49 

32,459,1.58  51 


From  other  sources 243,616  4." 

Profit  on  sale  or  maturity  of  ledger  assets 174.999  60 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 333,388  74 


Total  income $138,3.52,065   17 

DISBURSEMENTS. 

Death  claims $24,825,023  93 

Matured  endowments 6,557,008  30 

Premiums  waived  during  year 18,500  48 


Net  amount  paid  for  losses  and  endowments $31,400,532  71 

Annuities  involving  life  contingencies 198,450  52 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 12,938,938  72 

.Surrender  values  to  pay  new  premiums 27,338  71 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 3,411,042  04 

Dividends  to  pa.v  renewal  premiums 20,439,118  .52 

Dividends  to  purchase  paid-up  additions  and  annuities 3,091,917  24 

Dividends  left  with  companv  at  interest .    _.                 _            .  333.237   15 

(Total  paid  policyholders,  $71,840,.575.61.) 

Expense  of  investigation  and  settlement  of  policy  claims 8,151   74 

.Supplementary  contracts  not  involving  life  contingencies t. 1,797, .302  66 

Dividends  and  interest  surrendered  during  year 119,967  80 

Commissions  to  agents 11,026,869  90 

Commuted  renewal  commissions 17,500  00 

Agency  supervision 4,694  83 

Medical  examiners  and  inspection  of  risks 4  19,020  .Vl 


'i76  REPORT    OF    INSURANCE    COMMISSIONER. 

Coiiipciisation  of  ofliccrs  and  home  office  employees $1,772,822  21 

Rent 325,698  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 441,154  73 

Legal  expense 51,390  59 

Kurniture,  fixtures  and  safes 2oio54   16 

Repairs  and  expenses  on  real  estate 186,365  76 

Taxes  on  real  estate 88,199   12 

State  taxes  on  premiums 1,174[611  83 

Federal  taxes 903,421  96 

Insurance  department  licenses  and  fees 46,164  29 

All  other  licenses,  fees  and  taxes 971,441  97 

Other  disbursements 507 ,459   10 

Loss  on  sale  or  maturity  of  ledger  assets 37,724  80 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 233,883  13 


Total  disbursements $91,994,474  73 


Balance $658,072,446  58 

LEDGER  ASSETS. 

Book  value  of  real  estate . $2,615,401  82 

Mortgage  loans  on  real  estate 290,108,279  08 

Loans  on  company's  policies 99,551,083  18 

Premium  notes  on  policies  in  force 4,027,864  64 

Book  value  of  bonds  and  stocks 257,748,902  26 

Cash  in  company's  office 10,464  18 

Deposits  in  banks,  on  interest .. 3,975,049  03 

Agents'  balances 35,402  39 

Total  ledger  assets $658,072,446  58 

Non-Ledger  Assets. 

Interest  due — • 

On  mortgages $4,124,052  72 

On  bonds  not  in  default 3,627,661  43 

On  premium  notes,  policy  loans  or  liens 3,253,020  22 

On  bank  balances 2,677  95 

In  restoration  of  policies 222  87 

Rents 1,035  00 


11,008,670  19 

Market  value  of  stocks  over  book  value   213,220  00 

Net  uncollected  and  deferred  premiums 11,945,624  54 

Maturing  endowments  paid  in  advance 63,656  00 

Amount  tendered  in  settlement  of  claim,  suit  pending 1,541  25 


Gross  assets $681,305,158  56 

Deduct  assets  not  admitted 3,103,648  17 


Admitted  assets $678,201,510  39 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies , $572,871,458  00 

Extra  reserve  for  reinsurance 188,163  00 


Net  reserve $573,059,621  00 

Supplementary  contracts  not  involving  life  contingencies 18,962,633  00 

Incurred  for  disability  benefits 120,931  00 

Liability  on  policies  canceled 8,924  80 

Matured  endowments  due  and  unpaid $108,549  55 

Death  losses  due  and  unpaid 9,944  98 

Death  losses  in  process  of  adjustment 427,189  07 

Death  losses  reported,  no  proofs  received 862,953  48 

Death  losses  and  other  policy  claims  resisted 83,330  22 

Reserve  for  net  losses  incurred,  but  unreported 686,700  00 

Disability  and  accidental  death  benefits 8,489  00 

Annuity  claims  involving  life  contingencies 5,109  32 


Total  policy  claims 2,102,265  62 

Sui)plementary  contracts  not  involving  life  contingencies 1,608  96 

Dividends  left  with  company  at  interest 1,193,276  59 

Premiums  paid  in  advance 38,330  97 

Interest  and  rent  paid  in  advance 4,015  26 

Commissions  due  to  agents  on  premium  notes 141,325  21 

Commissions  to  agents 136,212  74 

Salaries,  rents,  office  expenses,  bills  and  accounts 75,866   15 

Medical  examiners  and  legal  fees 58,269  41 

Estimated  amount  hereafter  payable  for  taxes 3,141,065  52 

Dividends  or  other  profits  due  policyholders 1,358,670  67 

Dividends  declared  on  annual  dividend  policies 31,322,000  00 

Dividends  declared  on  deferred  dividend  policies 32,694  00 

Set  apart  upon  deferred  dividend  policies 264,810  00 

Reserve  for  undetermined  taxes 450,000  00 

Unapportioned  surplus  retained  as  a  contingency  reserve 45, .396,040  06 

.\11  other  liabilities 242,949  43 


Total $678,201,510  39 
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EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Aiiiuunl 

Al  cikI  of  pn-vious  year _.      S.")H,S.')1   .1|i2,X7!),()2:{, HH4    1)1) 

Issued  iluring  year 7.'),27.'>         3r>4,()()<),8r)8  00 

Revived  during  year ._  1,062  3,771,993  00 

Increased  during  year 320 


Totals  after  transfers 935..508  $3,237,405,735  00 

Deduct  ceased  by — 

Death .'_ 

Maturity 

Expiry 

Surrender 

Lapse . 

Decrease 


Number 

Amount 

7,017 

$24,904,261  00 

3,283 

6.r)40,O-.7  (M) 

8,096 

26,12.-),34H  00 

9,775 

34,828,247  00 

11,410 

39,469,689  00 

4,721,5.")4  00 

Total  terminated 39,581         136,649,157  OO 

Outstanding  at  end  of  year 895,927  $3,100,756,578   00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

Loading  on  gross  premiums §20,675,777  00 

Insurance  expenses 16,736,345  00 

Gain  from  loading 

Interest  earned $33,107,154  00 

Investment  expenses 1,399,843  00 


Net  income  from  investments 

Deduct  net  interest  on  disability  benefits. 


Balance 

Interest  required  to  maintain  reserve. 


51,707,311   00 
15,201   00 


$31,692,110  00 
18,162,-399  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. . . 
Actual  mortalitv 


$32,769,583  00 
15,526,202  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Total  gain  during  year 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves- 
Carried  to  profit  account 

Carried  to  loss  account 


$500  00 
2,110  00 


Number  Amount 

35,184     $122,727,143  00 
2.418         14,815,325  00 


37.602     $137,-542,468  00 
313  1,791,927  00 

37,289     S135,7,50,.541   00 


53 
483 


536 
-503 


Gain 

in  surplus 


1,939,132  00 


13,-529,711  00 


17,243,381  00 
'"'309,84(5  00 


$123,400  35 
1,324,694  41 


$1,448,094  76 
1,393,361  61 


$54,733  15 

$3,410,515  88 


Loss 
in  surplus 


Net  to  loss  account. 


31,476,-544  00 
1,966,895  00 


1,610  00 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

I,oss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 


59,581  00 

"I'lMig'oo 


79,-5-53  00 

1,594,901  00 
9,041  00 
51. .576  00 


Total  gains  and  losses  in  surplus $35,197,370  00       $35,197,-370  00 
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ITS 


REI'ORT    OF    INSURANCE    COMMISSIONER. 


NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 


(Coiimicnceil  business  Scploinbir  1.'),  1.S8.").) 


().  J.  ARNOLD,  Rnsidciit 


M.  V.  .lAWlOSS,  Secretary 


MATHEW  WALKER,  Los  Angeles,  attorney  for  sorvic 


CAPITAL  STOCK. 
)f  previous  year     


Leilijer  assets  Dc'ceniber  .'!1 

INCOME. 

I'irst  year's  premiums  on  original  polieies 

Premiums  for  total  and  permanent  disability  benefits 

Aeeidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

C  )nsideration  for  original  annuities  involving  life  contingencies.  . 

New  premiums 

Renewal  premiums 

Renewal  prcmiams  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums  

I^ividends  to  shorten  the  endowment  or  premium-paying  period- 
Surrender  values  to  pay  renewal  premiums 


«1S,  174,221   2r, 


Renewal  premivims_ 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Rents 

From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increa.se,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
.Accidental  death  benefits 


DISBURSEMENTS. 


SI, 0.30,77(5  .-)S 

31,427  .3,3 

23.393  3.T 

877  94 

40,189  87 

4,724  80 


$3,896,183  r>7 

72,548  02 

.o8,.533  63 

478,073  32 

202,, '548  89 

10,709  3,5 


$545,42.5  00 

174,681  21 

211,560  91 

15,057    17 

30,166  43 

106,408  75 


$941,346  94 

82,528  80 

8,979  89 

41,162  03 

24,.500  00 


$1,140,389  87 


4,718,.590  78 

$5,858,986  65 
42,483  ,37 
63,189  .55 


1,083,299  ,50 

37,482  20 

7,347  73 

13,891  49 

10,289   10 

$7,116,969  59 


Net  amount  paid  for  losses  and  endowm.ents 

.\n unities  involving  life  contingencies 

S'lrrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Di vidends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities   

Dividends  left  with  comnanv  at  interest 

(Total  paid  policyholders,  $2,491,5.56.62.) 

lOxpense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

.\gency  supervision 

Hranch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent  . ' 

.advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  exi^ense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 


1,098,517  66 

3,234  OS 

479,682  77 

11,. 587  29 

11 4, .533  19 

478,073  32 

202,.548  89 

40,189  87 

63,189  .55 

4,420  09 

11,623  51 

25,207  89 

940,225  01 

96  09 

78,456  41 

18,438  19 

6,958  30 

71, .571  09 

317,573  ,53 

42,000  00 

89,.526  05 

49  45 

12,872  .53 

.59,169  86 

31,320  05 

103,827  25 

9,475  62 

30,408  51 

2,806  71 
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Loss  from  sale  of  tax  (•crtificatc  and  had  rhccks 1,1.">()  24 

Loss  from  cortifiratrs  of  deposit  in  closed  banks  and  misoellaneous  items 1.210  'Xi 

Agents'  balances  charged  ofT_- 40,397  47 

Loss  on  sale  or  maturity  of  ledger  assets 26,081  59 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 9,723  96 

Total  disbursements -. $4,524,805  41 


Balance $20,766,385  43 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,350,785  74 

MortgaKc  loans  on  real  estate 9,203,545  75 

Loans  secured  by  collateral 148,068  60 

Loans  on  company's  policies 3,540,184  04 

Book  value  of  bonds 5,193,541    16 

Cash  in  company's  office 800  00 

Deposits  in  banks,  on  interest. 781,117  85 

Bills  receivable  and  agents'  balances 477,036  78 

Miscellaneous  items 71,305  51 

Total  ledger  assets $20,766,385  43 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $317,419   11 

On  bonds 62,060  92 

On  collateral  loans 404  68 

On  premium  notes,  policy  loans  or  liens 21,817  08 

On  other  assets 5,060  97 

Rents 732  00 

407,494  76 


Due  from  other  companies  for  losses  or  claims  reinsured 45,539  00 

Net  of  uncollected  and  deferred  premiums 854,410  82 

Reserve  liens 71, 015  56 

Unearned  premiums  fire  and  liability  insurance 4,301  66 


Gross  assets $22,149,147  23 

Deduct  assets  not  admitted 498,166  96 


Admitted  assets $21 ,650,980  27 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies $18,173,100  63 

Deduct  net  value  of  risks  reinsured 311,986  00 

$17,861,114  63 

Extra  reserve  for  disability  benefits 234,994  00 

Net  reserve $18,096, 108  63 

Supplcmentarv  contracts  not  involving  life  contingencies 64,454  82 

Incurred  for  disability  benefits 240,807  00 

Liability  on  policies  canceled 11,154  .57 

Matured  endowments  due  and  unpaid $1,890  00 

Death  losses  in  process  cf  adjustment 16,689  70 

Death  losses  reported,  no  proofs  received 71,922  90 

Death  losses  and  other  policy  claims  resisted 12,904  09 

Net  losses  incurred,  but  unreported 20,000  00 

Disability  and  accidental  death  benefits 26,533  00 


Total  policy  claims 149,939  69 

Dividends  left  with  company  at  interest 184,289  99 

Premiums  paid  in  advance 37,013  78 

Interest  and  rent  paid  in  advance 108,075  84 

Commissions  to  agents 3,581  95 

Salaries,  rents,  office  expenses,  bills  and  accounts 9,085  86 

Medical  examiners'  fees 6,379  00 

Estimated  amount  hereafter  payable  for  taxes 185,000  00 

Dividends  or  other  profits  due  policyholders 87,476  88 

Dividends  declared  on  annual  dividend  policies 541,4.54  18 

Dividends  declared  on  deferred  dividend  policies 6,624  74 

Set  apart  upon  deferred  dividend  policies 23,692  23 

Reserve,  special  or  surplus  funds _    _        _    .    555,791  49 

All  other  liabilities _ 84,520  61 

Unassigned  funds 1 ,255, .529  01 

Total $21,650,980  27 

EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year 

Issued  during  year 

Reinsurance 

Revived  during  year 

Increased  during  year 


Number 

Amount 

76,167 

$195,366,671   00 

15,106 

37,117,.596  00 

1,048 

5,103,570  (K) 

1,067 

2,479,972  (M) 

129 

3,317,422  00 

Totals  after  transfers 93,517     $243,385,231  00 
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REPORT    OP    INSURANCE    COMMISSIONER. 


Dc.lui't  ceased  bv— 

Dciitli     

Maluritv 

Disability 

Kxpiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Nuiiibcr 

Amount 

too 

*(t72.Sli)   00 

•I'.l 

7S,:«)S  00 

1 

Hi, 800  00 

(i!)il 

1.512.93*)  00 

853 

2,109.069  00 

7,049 

20.892,559  00 

22 

2,760,446  GO 

2,643,496  00 

Total  terminated 

Outstanding  at  end  of  year. 
Pol  iries  reinsured 


9,073 
84,444 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Number 

2,541 

772 

3,313 
406 


3 
22 


25 
19 


$.30,985,.532  00 

$212,399,699  00 

$12,311,337  00 


Amount 

$7,073,598  00 

2,992,373  00 

$10,065,971  00 
1,751,649  00 

$8,314,322  00 

$10,381  58 
54,177  40 

$64,558  98 
50,357  68 

$14,201  30 

$231,777  74 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurances.  in  surplus 

Loading  on  gross  premiums $1,473,060  00 

Insurance  expenses 1,745,124  00 

Loss  from  loading 

Interest  earned $1,052,112  00 

Interest  on  disability  and  death  benefits 19,844  00 

Investment  expenses 146,900  00 

Net  income  from  investments $885,368  00 

Interest  required  to  maintain  reserve 622,981  00 

Gain  from  interest $262,387  00 

Expected  mortality  on  net  amount  at  risk $1,924,700  00 

Actual  mortality 782,977  00 

Gain  from  mortality .. 1,141,723  00 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 70,969  00 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 

Investments. 

Gains  from  real  estate 12,343  00 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 10,243  00 

Losses  from  stocks  and  bonds 

Loss  from  mortgages 

Loss  from  tax  certificate 

Loss  from  assets  not  admitted 

Gain  on  account  of  accidental  death  benefits 42,908  00 

Loss  from  all  other  sources 

Bnlance  unaccounted  for 

Total  gains  and  lo.sses  in  surplus $1,. 540,564  00 

Surplus  December  31,  1924 $1,210,261  00 

Surplus  December  31,  1925 1,255,529  00 

Increase  in  surplus 

Totals... $1,540,564  00 


Loss 
in  surplus 


$272,064  00 


3,428  00 

22,679  00 

995,802  00 

5,791  00 

34,.^50  00 


3,617  00 

445  00 

20,526  00 

861  00 

25.773  00 

86,780  00 
22,980  00 


$1,495,296  00 


45,268  00 
$1,540,564  00 
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OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 


(Commenced  business  June  30,  1900.) 

H.  J.  BURKHARD,  President 

CAPITAL  STOCK. 
Capital  paid  up.. 

Ledger  assets  December  31  of  previous  year 


INCOME. 

First  year's  premiums  on  original  policies 

Proiniums  for  total  and  permanent  disability  benefits...  _. 
.Accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities 

Coupons  to  purchase  paid-up  additions  and  annuities 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Coupons  to  ijay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Surrender  values  to  pay  renewal  premiums 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Coupons  left  with  company  at  interest 

Premiums,  received  from  other  companies 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Rents - 

From  other  sources 

Borrowed  money 

.\gpnts'  balances  previously  charged  off 

Bank  balances  previously  charged  off 

Profit  nn  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets... 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 


DISBURSEMENTS. 


ROBERT  J.  GILES,  Secretary 


$250,000  00 


81,474,022  68 

32,467  92 

7,45.5  28 

14,557  85 

15,378  53 

55  30 

1,423  62 


$0,985,048  OS 


$403,751   79 

10,780  05 

3,690  08 

2,423  13 

.56,487  95 

8477,133  00 


1,.545,361    18 

$2,022,494  18 

4,606  51 

3,532  .50 

7,919  48 

179,555  00 

3,555,349  29 


494,701   09 

477,892  .-.O 

255,000  00 

.56,223  37 

405  92 

6,530  99 

2,902  87 


$2.52,201  .57 

20,588  81 

5,740  82 

7,207  92 


Net  amount  paid  for  losses  and  endowments 

.\nnuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 
Coupons  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes... 

Dividends  to  pay  renewal  premiums 

Coupon.s  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

Coupons  left  with  company  at  interest 

(Total  paid  policyholders,  $7.56,005.58.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissions 

Agency  supervision 

Brancli  office  expenses  _ 

Medical  examiners  and  inspection  of  risks '. 

Compensation  of  officers  and  home  office  employes 

Kent 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 

Legal  expense 


$7,067,114  60 


$285,739   12 

5,50  00 

1,635  24 

240,677  .59 

1,423  62 

5,143  28 

946  54 

14,. 5.57  85 

15,378  .53 

55  30 

2,423   13 

7,919  48 

179,. 555  90 

597  12 

1,478  16 

32,590  28 

22,500  00 

320,020  05 

41,304  00 

45,900  04 

72,005  22 

36,699  93 

190,956  65 

20,977  93 

55,60r  35 

856  50 
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Furniture,  fixtures  and  safes 87,213  07 

Repairs  and  expenses  on  real  estate 11,157  70 

Taxes  on  real  estate 19,930  88 

State  taxes  on  premiums 37,689  43 

Federal  taxes 19, ,506  41 

Insurance  department  licenses  and  fees 2,795  89 

All  other  licenses,  fees  and  taxes 3,882  32 

Other  disbursements 774,756  39 

Disbursements  of  accident  department 238,887   11 

Repayment  of  contributed  surplus 85,000  00 

Interest  on  surplus  repayment 2,812  74 

Agents'  balances  charged  off 111,535  43 

Bnik  balances  charged  off 1,682  52 

Total  disbursements $2,920,942  70 

Balance $11,131,219  98 

LEDGER  ASSETS. 

Book  value  of  real  estate . $630,837  25 

Book  value  of  real  estate  under  contract  of  sale 167,171  54 

Mortgage  loans  on  real  estate 6,398,674  02 

Taxes  advanced  mortgage  loans 19,796  26 

Loans  secured  by  collateral 33,000  00 

Loans  on  company's  policies 2,404,977  95 

Premium  notes  on  policies  in  force_. 106, .')70  24 

Book  value  of  bonds  and  warrants 961,246  75 

Deposit  in  closed  bank 17,829  24 

Cash  in  company's  office 1,390  22 

Deposits  in  banks,  not  on  interest 280,499  35 

Certificates  of  deposits 6,811    10 

Deposits  in  banks,  on  interest 87,316  65 

Agents'  balances 10,670  68 

Advances  on  real  estate  secured 1,342  58 

Admitted  premiums  in  course  of  collection 586  15 

Due  from  reinsurance  companies 2, .500  00 

Total  ledger  assets ' $11,131,219  98 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $2.56,084  75 

On  bonds 13,.371  .52 

On  collateral  loans 689  06 

On  premium  notes,  policy  loans  or  liens 21,135  14 

On  real  estate  contracts 8,751   34 

On  bank  deposits 56  55 

On  certificates  deposit 104  68 

On  warrants 1,227  36 

On  tax  certificates 837  67 

Rents 6,240  17 

308,498  24 

Market  value  of  real  estate  over  book  value 103,924  43 

Net  uncollected  and  deferred  premiums 371,563  72 

Non-ledger  assets  accident  department 315   16 

Claim  for  refund  from  U.  S.  government 989   14 

Gross  a.ssets $11,916,510  67 

Deduct  assets  not  admitted 128,623  10 

Admitted  assets $11,787,887  57 

LIABILITIES. 

Net  present  value  of  outstanding  policies  reinsured .$9,638,624  80 

Deduct  net  value  of  risks  reinsured 1.30,022   10 

$9, .508,602  70 

Extra  reserve  for  disability  benefits. 84,035   1 1 

Net  reserve ^---- - $9,.592,637  81 

Supplementary  contracts  not  involving  life  contingencies 34,422  65 

Incurred  for  disability  benefits 71,327  06 

Death  losses  in  process  of  adjustment $31,437  48 

Reserve  for  net  losses  incurred,  but  unreported 10.105  00 

Disability  benefits 8,745  59 

Total  policy  claims .50,288  07 

Dividends  left  with  company  at  interest 26,350  43 

Coupons  left  with  company  at  interest 808,265  33 

Premiums  paid  in  advance 13,7.50  63 

Interest  and  rent  paid  in  advance 69,062  51 

Commissions  due  to  agents  on  premium  notes 755  97 

Commissions  to  agents 1,477  95 

Salaries,  rents,  office  expenses,  bills  and  accounts 3,270  82 

Medical  cxainiiu-rs  fees 1,183  00 

Estimated  ainouiit  hereafter  payable  for  taxes 90,146  .'iO 

Unpaid  dividends  to  stockholders 25,513  60 

Dividends  or  other  profits  due  policyholders 71,999  16 

Dividends  ded.ared  on  annual  dividend  policies 6,682  02 


LIKE  INSURANCE. 


183 


Dividpiids  declarod  on  dpfcrrcd  dividnid  policies 

Set  apart  upon  deferred  dividend  policies 

Survivorship  investment  fund 

Guaranteed  investment  fund ^ — 

ContiuRent  reserve  set  aside  for  payment  of  contributed  surplus. 

Liabilities  of  accident  department 

All  other  liabilities _ 

Capital  paid  up 

Unassigned  funds 


«7,().V)  00 
145,481  00 
68,08(>  17 
22,798  33 
.'■)r),00()  GO 
.■)8,409  .■>! 
26,26.T  46 
2.")(),(H)0  00 
2.")  1,082  99 


Total, 8n,787,887  .57 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  vear 


Number 

27,2.-)7 

■).49.-) 

137 

19 


.\niount 

$66,403,1.39  13 

1.").4 13,694  43 

41."),699  49 

71,181  42 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry.."... 

Surrender 

Lapse 

Decrease 


32,908       $82,303,714  47 


Number 

lis 

11 

1 

.394 

672 

2,547 

8 


.•\mount 

$302,308  91 

18,045  00 

4,000  00 

1,008,942  45 

1,836,531   2S 

8,080,777   16 

473,353  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  |)revious  yt 

Revived  and  increased 

Issued  during  year 


Totals 

Moved  from 

Ceased  to  be  in  force 

Idaho  State  Life  Company. 


Number 

14,766 

1 ,024 

2,900 

18,690 

18 

2,809 

6 


11,743,957  80 

$70,5.59.756  67 

$3,514,074  00 


Amount 
$37,9.59,134  49 
1,092,214  51 
8,762,335  .34 

$47,813,684  34 

26,383  00 

6,059,444  90 

1,425,408  00 


In  force  December  31,  1925. 


15,863       $43,2.53,264  44 


I  npaid  December  31  of  previous  year. 
Incurred  during  year 


.f8,.592   13 
169,063  76 


Totals                                                          -    

69 
64 

$177,655  89 

164,113  11 

$13,.542  48 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

Loading  on  gross  premiums                           _      ...             $316,783  00 

(lain 
in  surplus 

$1,318,282   19 

Loss 
in  suri)lus 

Insurance  expenses 852,268  00 

$535,485  00 

Interest  earned $479,172  00 

Investment  expenses. 


53,803  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
.\ctual  mortality 


$425,.369  00 
255,969  00 


$596,165  00 
233,398  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities. 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders  .•. 

Increa.sp  in  special  funds  and  special  reserves 

Carried  to  loss  account. , 


$25,000  00 
33,473  00 


••«1U3,101   00 


362,767  Of) 

760  00 

34,413  00 


58,473  00 
55,000  00 
56,589  00 
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Investments. 

Oain  from  real  estate 

Loss  from  rea  1  estate 

Gain  from  storks  and  bonds 

Loss  from  stocks  and  bonds 

Gain  from  accident  department 

Ix)ss  from  assets  not  admitted. 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Gain  fron\  all  other  sources 

Gain  from  Idaho  State  Life  transactions 

Total  Rains  and  losses  in  surplus 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$100,3r)G  00 


18,206  00 
97,96.5  00 
31,148  00 


$174,329  00 
251,083  00 


$861,084   00 


Increase  in  surplus- 
Totals 


$72,036  00 
!),365  00 


$787,330  00 


76,754  00 


$864,084  00 


BONDS  OWNED  BY  COMPANY. 


Railroad 


G. 


Union  Pacific  Railroad  and  L 

Southern  Pacific  Railroad 

San  Francisco  and  Sacramento  Railroad 

Pacific  Electric  Railway 

Pacific  Telegraph  and  Telephone  Company, 

Western  Union  Telegraph  Company 

San  .loaquin  Light  and  Power  Company 

San  Joaquin  liight  and  Power  Company 

Home  Telephone  Company 

Great  Western  Power  Company 

Pacific  Light  Corporation 

Central  Pacific  Railroad 

Mortgage  Insurance  Corporation 


Book  value 
$21,887  ,50 
20,180  00 
22,442  00 
18,422  ,50 
23,857  .50 
23,637  50 
24,780  00 
24,442  ,50 
22,930  00 
21,877  50 
24,952  50 
48,875  00 
49,875  00 


I'ar  value 

$25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

,53,000  00 

47,000  00 


$864,084  00 


Market  value 
.$23,125  00 
22,500  00 
22,2.50  00 
23,000  00 
25,.343  75 
25,.593  75 
25,625  00 
25,7.50  00 
24,. 500  00 
25,437  ,50 
25.125  00 
49,000  00 
50,000  00 


Government 
First  Liberty  Loan 

Second  Liberty  Loan.  Converted 

Third  Liberty  Loan,  Converted  1928_ 

Fourth  Liberty  Loan,  Converted 

U.  S.  Treasury  Savings  Certificates.. 


$348,159  50        $375,000  00        $367,250  00 


County 
Cascade  Covn'y,  Montana,  Ulm  Irrigation  Bonds _ 

Ch'juteau  County,  Montana,  Refunding  Bonds 

Elmore  and  Owyhee  Counties,  Idah  > 

Glacier  County,  Montana,  Funding  Bonds 


$3,050  00 
9,000  00 
5,400  00 
6,5.50  00 
4,220  00 

$28,220  00 

$16,200  00 
10,326  00 
10,000  00 
11,737  53 

$48,263  53 

$4,403  43 
3,730  00 
3,206  50 


$3,050  00 
9,000  00 
5,400  00 
6,5.50  00 
4.220  00 


.$3,025  30 
9,018  90 
5,415  66 
6,635  15 
4,.346  60 


$28  220  03    $28,441  61 


18.000  00 
10,000  00 
10,000  00 
11,7.37  53 

$49,737  53 

$4,403  43 
3,913  08 
3,400  00 


City 

City  of  Great  Falls,  Montana 

Town  of  Valier,  Montana,  Spl.  Imp.  District  No.  8 

Town  of  Wolf  Point,  Mont,  Spl.  Imp  District  No.  6 

$11,339  93  $11,716  51 
Miscellaneous 

.\naconda  Copper  Mining  Co.  Scries  ".\"  Bonds $6,793  50  .$7,000  00 

M.  E.  Church,  Great  Falls,  Montana,  Bonds 1,000  00  1,000  00 

\'alier,  Montana,  Land  and  Water  Co.  Bonds 1,955  00  2,000  00 

$9,748  50  $10,000  00 

Totals .$445,731   46        .$474,674  04 


$16,200  00 
10,398  16 
10,000  00 
11,737  .53 

$48,335  69 

$4,403  43 
3,6.50  27 
3,230  00 


$11,283  70 

$7,105  00 
1.000  00 
1,9.55  00 

$10,060  00 

$465,371  00 


THE  OHIO  STATE  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  .luly  25,  1906.) 

.JOHN  M.  SARVER,  President  .JOSEPH  K.  BVE,  Secretary 

IRVING  S.  HOFFMAN,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year .$6,064,758  08 

INCOME. 

First  year's  prennums  on  origin.al  policies .$360,404  78 

Preniiums  for  total  and  permanent  disability  benefits 5,401   74 

Accidental  death  benefits 2^480  00 

Dividends  to  purchase  paid-up  additions  and  annuities 11,909  43 

New  premiums . . $.380,195  95 
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Renewal  premiums _ .- - 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  aecidental  death  benefits. 

Dividends  to  pay  renewal  premiums .- 

Surrender  vahies  to  pay  renewal  premiums. 


$1, 269.424  :}8 

8,8S0  4(> 

2,306  04 

21.929  80 

389  52 


Renewal  premiums 

Premium  income - ---  — 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Inti-rest  — 

On  mortgage  loans - 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  agents'  accounts 

Rents- - - -- 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


$267,025  44 

35,837  71 

3,3(H)  70 

,581   51 

760  00 


Death  claims     

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits 


DISBURSEMENTS. 


$197,507  61 

30,5SS  .50 

499  57 

420  00 

5,000  00 


Net  amount  paid  for  losses  and  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

To  pay  renewal  premiums. 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $392,2.53.23.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Interest  on  depo.sits  in  trust 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes . 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbur.semenfs 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  a.ssets 

Total  disbur.sements 


Balance 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 

Automatic  policy  loans 

Premium  loans 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 
On  premiums  in  course  of  collection 


Net  uncollected  and  deferred  premiums 

G  ross  assets 

Dpduct  assets  not  admitted 

Admitted  assets 


Non-Ledger  Assets. 


$87,272  40 
4,.501  06 
4,841  23 
3.014  01 


$1,302,930  20 

$1,683,126  15 
l,.50O  00 
1.8.54  41 


349.727  20 

109.141  82 

1.3.56  25 

$2,146,705  83 


S2;}4.015  68 

4.871  .33 

117.0,53  .56 

389  52 

229  50 

21.929  80 

11.909  43 

1,8,54  41 

154  51 

1,056  80 

172  20 

569  27 

50,000  00 

307,416  V5 

.33.125  05 

45,014  .50 

45,860  01 

102,228  19 

6,4.50  00 

46,781  23 

399  05 

14,273  47 

4,.508  61 

7.1.56  43 

5.467  71 

15.4.55  84 

1.7.59  92 

921  63 

139.474  51 

2.292  11 

3.643  75 

$1.226.4.34  77 
$6,985,029  14 


$.581,767  42 

4,731. .572  82 

706. .574  13 

11.021  ,58 

840.000  00 

25  (H) 

1.379  95 

11.870  27 

34.467  05 

45.097  67 

21,2.53  29 

$6,985,029  14 


99.628  70 
1.33.761  19 

$7,218,419  03 
34,586  11 

$7,183,832  92 
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LIABILITIES. 


Net  prt'spnt  v;iUie  of  outstanding  policios. 
Deduct  net  value  of  rsks  reinsured 


S.'),9 19,058  00 
26,062  00 


Extra  reserve  for  disabilitv  benefits- 


Net  reserve     

Supplementary  eontrarts  not  involving  life  eontingencies- 

Incurred  for  disability  benefits 

Death  losses  reported,  no  i)roofs  received 

Dividends  left  with  company  at  interest 

Premivims  i)3id  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  anniial  dividend  policies 

Reserve,  special  or  surphis  funds 

Liabilities 

Capital  paid-up 

L'nassigned  funds 


Total. 


.«.'),892,996  00 
10,962  00 

.?;r),903,958  00 

12,.54.3  00 

11.327  00 

9,614  00 

14,461  03 

.5,690  4."> 

20,060  09 

2,420  11 

1,180  86 

633  04 

.5,487  9.5 

22,000  00 

4,617  43 

68,000  00 

.50,000  00 

23,894  64 

,500,000  00 

.527,945  32 

.S7, 183,832  92 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers. 
Balance  of  transfers 


Number 

26,809 

7,1.56 

213 


Totals  after  trarsfers. 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Nvimber 

128 

23 

334 

255 

2,398 


Total  terminated 

Outstanding  at  end  of  year. 


Amoiint 
$235,330  59 
30,588  50 

632,819  00 

464,305  91 
4, 069,. 54 8  00 

386,642  00 


3,138 
31,042 


Amount 

$45,627,198  51 

14,231,272  61 

411,707  50 

13,861  00 

860,284,039  62 

24,139  ,50 


34,180      .$60,259,900  12 


5,819,234  00 
>.54,440,666   12 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Number 

6 

69 


68 


.Amount 
.$19,000  00 
386,825  00 

«405,K25  00 
34,000  00 

$371,825  00 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading . 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$274,103  00 

611,391   00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$360,275  00 
44,020  00 


5316,255  00 
195,816  00 


$459,195  00 
166,.590  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Carried  to  lo.ss  account .., 


$50,000  00 
64,2.57  00 


fJain 
in  surplus 


$120,439  00 


292,605  00 
49,183  00 


Loss 
in  suri)lus 


i37,288  00 


114,257  00 
2,875  00 
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Investments. 

Total  gains  from  storks  and  bonds -.  $1 ,3.')()  00 

Gain,  transfer  from  health  and  aeeident  department 8,724  00 

Depreeiation  on  mortgage  loans  previously  charged  off 1,228  00 

l/oss  from  assets  not  admitted.. $12,999  00 

Gain  on  account  of  disability  and  accidental  death  benefits 2,007  00 

i/O.ss  on  account  accidental  death  benefits 1,28.')  00 

Health  and  accident  department 7,711  00                   8,724  00 

Balance  unaccounted  for 1 ,508  00 


Total  gains  and  losses  in  surplus $183,253  00  «178,996  00 

Surplus  Deceniher  31,  192 J. $,i23,688  00 

Surplus  December  31,  1925 527,945  00 

Increase  in  surplus 1,257  00 

Totals S4S3,253  00  $483,253  00 


THE  OLD  LINE  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Milwaukee,  Wisconsin. 

(Commenced  business  April  Ui,  1910.) 

RUPERT  F.  FRY,  President  .JOHN  E.  REIl.LV,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $672,635  00 

Ledger  assets  December  31  of  previous  year $6,807,563  30 

INCOME. 

First  year's  premiums  on  original  policies $343, .537  96 

Premiums  for  total  and  permanent  disability  benefits 8,517  39 

Accidental  death  benefits 10,580  77 


New  premiums - $362,636   12 

Renewal  premiums $1,635,718  70 

Renewal  premiums  for  disability  benefits 22,933  78 

Renewal  premiums  for  accidental  death  benefits 37,294  91 


Renewal  premiums 1,695,947  39 


Premium  income $2,058,-583  51 

Supplementary  contracts  not  involving  life  contingencies 500  00 

Interest  — 

On  mortgage  loans $288,773  94 

On  bonds  and  dividends  on  stocks 40,232  23 

On  premium  notes,  policy  loans  or  liens 36,252  .50 

On  deposits 6,346  83 

Bills  receivable 1,408  83 

Rents. 17,342  09 

390,356  42 

From  other  sources 1,200  75 

Profit  on  sale  or  maturity  of  ledger  assets 141  08 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,666  83 


Total  income $2,453,448  59 

DISBURSEMENTS. 

Death  claims $2.50,145  57 

Matured  endowments. 8,000  00 

Premiums  waived  during  year 1,763  06 

Payments  made  to  policyholders 3,050  00 

-Accidental  death  benefits 9, .500  00 


Net  amount  paid  for  losses  and  endowments $272,4.58  63 

Premium  notes  and  liens  voided  bylajse 6, .501   80 

Surrender  values  paid  or  applied  in  li<|uidation  of  loans  or  notes 138,910  08 

Surrender  values  to  pay  renewal  premiums 38  54 

(Total  paid  policyholders,  $417,969.05.) 

Expense  of  investigation  and  settlement  of  policy  claims 2  40 

Supplementary  contracts  not  involving  life  contingencies 8,537  08 

Paid  stockholders  for  dividends 100.895  21 

Commissions  to  agents 304,831   02 

Compensation  of  managers  and  agents  not  paid  by  commission 37,911   20 

Branch  office  expenses 3,481   21 

Medical  examiners  and  inspection  of  risks .34, .551   33 

Compen.sation  of  officers  and  home  office  employees 96,309  6." 

Refit 19,3.57  73 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 38,708  48 

l/Cgal  expense .  .  .307  .50 

Furniture,  fixtures  and  safes »..  3,722  88 

Repairs  and  expen.ses  on  real  estate 11.204  03 
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Taxes  on  real  ostatp $6,100  00 

State  taxes  on  premiums 14,655  06 

Federal  taxes 6!393  57 

Insuranee  dei)artment  licenses  and  fees 2J25  58 

All  other  licenses,  fees  and  taxes 6i420  54 

Other  disbursements 14^780  52 

Agents'  balances  charged  off 3,531  52 

Loss  on  sale  or  maturity  of  ledger  assets ,352  28 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11,299  19 


Total  disbursements $1,144,108  23 


Balance $8, 1 16,903  66 

LEDGER  ASSETS. 

Book  value  of  real  estate $333,272  52 

Mortgage  loans  on  real  estate 5,606,925  22 

Loans  on  company's  policies 684,003  37 

Premium  notes  on  policies  in  force 20,632  85 

Book  value  of  bonds 1,168,022  01 

Cash  in  company's  office '        '300  00 

Deposits  in  banks,  not  on  interest 200  00 

Deposits  in  banks,  on  interest 253,855  97 

Bills  receivable  and  agents'  balances 21,935  87 

Furniture,  fixtures  and  safes 27,755  85 


Total  ledger  assets $8,116,903  66 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $132,178  92 

On  bonds 21,119  06 

On  premium  notes,  policy  loans  or  liens 2,723  58 

On  other  assets 658  61 

156,680  17 

Market  value  of  bonds  over  book  value 14,311  67 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company,  reinsured.  15,000  00 

Net  uncollected  and  deferred  premiums 173,169  98 

Gross  assets $8,476,065  48 

Deduct  assets  not  admitted 60,152  93 

Assets $8,415,912  55 

Assets  accident  and  health  departments 84,436  46 

Admitted  assets $8,500,349  01 

LIABILITIES. 

Net  present  value  of  outstanding  policies $6,783,274  00 

Deduct  net  value  of  risks  reinsured 75,506  00 

$6,707,768  00 

Extra  reserve  for  disability  benefits 168,793  90 

Net  reserve $6,876,-561  90 

Supplementary  contracts  not  involving  life  contingencies 92,487   10 

Incurred  for  disability  benefits 48,251  37 

Matured  endowments  due  and  unpaid $148  86 

Death  losses  reported,  no  proofs  received 36,793  00 

Total  policy  claims 36,941  86 

Premiums  paid  in  advance 6, .383  96 

Interest  and  rent  paid  in  advance 10,848  10 

Commissions  to  agents =. 9,156  23 

Salaries,  rents,  office  expenses,  bills  and  accounts 7,909  18 

Medical  examiners'  fees 2,204  00 

Estimated  amount  hereafter  payable  for  taxes 34,992  06 

Contingency  reserve 200,000  00 

All  other  liabilities 37,44 1   54 

Capital  paid  up 672,635  00 

Unassigned  funds 464 ,536  7 1 

Total $8,500,349  01 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 29,213  .$58,587,250  00 

Issued  during  year 5,408  12,890,242  00 

Revived  during  year 209  476,492  00 

Increased  during  year 119,495  00 

Totals  after  transfers 34,830  $72,073,479  00 
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Deduct  cosiscil  bv- 

Dcath   

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
HI 

2iH) 

4.'>4 

L638 


Amount 
*'J72,il2()  t)0 
S.IH)  01) 

."ioo.r.as  00 

'.•25,732  01) 

4,098,512  00 

302,888  00 


Total  ternii nated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals . 

Ceased  to  be  in  force  during  year 

In  force  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


2,498 
32,332 


Insurances. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


8228,200  35 
544,860  70 


Net  income  from  investments 

Interest  required  to  maintain  reserve _ 


Gain  from  interest . 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$610    69   18 
218,309  17 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  benefits... 

Gain  from  all  other  sources 

Gain,  accident  and  health  departments. 
Balance  unaccounted  for 


Investments. 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


8404,199  99 
464, .536  71 


Increase  in  surplus- 
Totals 


Number 
226 
239 

465 
55 


Gain 
in  surplus 


$127,043  38 


.391,860  01 
24,841  88 


141  08 


8,897  26 
4,809  36 


18,785  69 
17,981  31 


8,594,359  97 


$.594,3.59  97 


$6,158,739  00 
$65,914,740  00 


1,092         $5,246,963  00 


Amount 
8.578,162  00 
1,255,682  00 

81,833,844  00 
241, .568  00 


$1,592,276  00 
848,213  73 


Loss 
in  surplus 


$316,660  35 


100,895  21 

50,000  00 

4,865  70 


10,852  28 

16,020  17 

33,729  54 
$534,023  25 


60,336  72 
$.594,3.59  97 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Los  Angeles,  California. 


(Commenced  business  May,  1868. 
GEORGE  I.  COCHRAN,  President 

CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


S.  F.  McCLUNG,  Secretary 

$3,000,000  00 
$80,947,516  04 
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INCOME. 

First  year's  prcniiuiiis  on  original  policies. $'J.itlt'.),229  !H 

Premiums  for  total  and  permanent  ilisability  benefits 117,627  52 

Surrender  values  to  pay  first  year's  premiums 1,024  08 

Dividends  to  purchase  paid-up  additions  and  annuities 446,997  84 

Consideration  for  original  annuities  involving  life  contingencies 420,691  48 


New  premiums $3,98.5, ,570  83 

Renewal  premiums $14,875,256  68 

Kenewal  premiums  for  disability  benefits 192,148  97 

Dividends  to  pay  renewal  iireniiunis 1,094,783  15 

Surrender  values  to  [jay  renewal  premiums 111,177   15 

Renewal  premiums  for  deferred  annuities 73,431   10 


Renewal  premiums 16,346,797  05 


Premium  income $20,332,367  88 

Supplementary  contracts  involving  life  contingencies . 130,080  58 

Su|)plementary  contracts  not  involving  life  contingencies 121,6.57  29 

Dividends  left  with  company  at  interest 268,969   13 

Interest — 

On  mortgage  loans $2,336,340  58 

On  collateral  loans 326,367  91 

On  bonds  and  dividends  on  stocks .'.  1,051,694  69 

On  premium  notes,  policy  loans  or  liens 943,881  95 

On  deposits 39,040  01 

On  real  estate  sold  under  contract 42,548  61 

On  agents'  balances 5,579  .59 

Discount  on  claims  paid  in  advance 40  05 

Rents 799,729  34 


5,545,222  73 

Profit  and  loss 7,912  77 

Agents'  balances  previously  charged  off 4,005  67 

Profit  on  sale  or  maturity  of  ledger  assets 110,712   19 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 25,873  35 


Total  income $26,.546,801  .59 

DISBURSEMENTS. 

Death  claims $3,285,095  91 

Matured  endowments _. 980,646  00 

Premiums  waived  during  year 31,175  57 

Payments  made  to  policyholders 176,541  70 


Net  amount  paid  for  losses  and  endowments $4,473,4.59   18 

.Annuities  involving  life  contingencies 124,918  96 

Premium  notes  and  liens  voided  by  lapse 266  86 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 3,032,534  53 

Surrender  values  to  ijay  new  premiums  and  renewal  premiums 112,201  23 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 913,038  94 

Dividends  to  pay  renewal  premiums 1,094,783   15 

Dividends  to  purchase  paid-up  additions  and  annuities 446,997  84 

Dividends  left  with  company  at  interest 268,969   13 

(Total  paid  policyholders,  $10,467,169.82.) 

Expense  of  investigation  and  settlement  of  policy  claims 45,969  04 

Supplementary  contracts  not  involving  life  contingencies 111,497  25 

Dividends  and  interest  surrendered  during  year 87,973  44 

Paid  stockholders  for  dividends 360,000  00 

Commissions  to  agents 2,981,859  20 

Compensation  of  managers  and  agents  not  paid  by  commission 83,570  57 

Agency  supervision 23,425  35 

Medical  examiners  and  inspection  of  risks 196,919  57 

Compensation  of  officers  and  home  office  employees 1,101,136  65 

Rent 229,997  18 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 252,308  48 

Legal  expense 3,838  51 

Furniture,  fixtures  and  safes 40,314  01 

Repairs  and  expenses  on  real  estate 243,709  47 

Taxes  on  real  estate 142,684  89 

State  taxes  on  premiums 269,626  38 

Federal  taxes 215,227  82 

Insurance  department  licenses  and  fees 10,325  35 

All  other  licen.ses,  fees  and  taxes 9,998  86 

Other  disbursements 242,629  09 

Agents'  balances  charged  off 4,961  59 

Loss  on  sale  or  maturity  of  ledger  assets 72,067  66 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 137,647  43 

Total  disbursements $17,334,857  61 


Balance .$00,1.59,460  02 
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LEDGER  ASSETS. 

IJ.H.k  valu.'  of  real  cslatc -  %7:2r,A,7.U  00 

Morttiaur  li)!iii.-s  mi  real  estate      ;j<),4()(i,192  02 

Loans  scciirnl  by  cDlIatiTal    5,47H,2K')  4.'> 

Loans  on  company's  policies 15,20.),()tjO    19 

Premium  notes  aiul  liens  on  polioies  in  force 98.S,S(j7  04 

Book  value  of  bonds  and  stocks -  20,94 1,8.")4  <S4 

Cash  in  company's  office     _. 17,12.)  00 

Deposits  in  banks,  not  on  interest.  _      26,739  9() 

Deposits  in  banks,  on  interest 71.3,448  4(1 

Agents'  balances. 132,l.i3  12 

Total  ledger  assets - $90,L59,460  02 

Interest  due —  Non-Ledger  Assets. 

On  niorlKages $490,888  IG 

Onbond.s  . 462,436  07 

On  collateral  loans  ..- 59,129  02 

On  premium  notes,  policy  loans  or  liens 440,491   ().") 

On  bank  balances 3,112  97 

On  real  estate  sold  under  contract 6, .341  96 

1,462,.")99  23 

Mnrkct  value  of  stocks  over  book  value 2.'>,078  00 

Net  uncollected  and  deferred  premiums 2,.")10,t)04  00 

Gross  assets-.- $94,1.57,741  2.") 

Deduct  assets  not  admitted 184.021  49 

Assets  life  department $93,973,719  7(i 

Assets  accident  department 10,478,942  82 

Admitted  assets $104,4.')2,662  .iS 

LIABILITIES. 

Xet  present  value  of  all  outstanding  policies $80,980,187  00 

Deduct  net  value  of  risks  reinsured 193,214  00 

$80,786,973  00 

E.xtra  reserve  for  disability  benefits 1,253,8.58  00 

Xet  reserve $82,040,831  00 

Supplementary  contracts  not  involving  life  contingencies 445,544  00 

Incurred  for  disability  benefits 928,498  00 

Matured  endowments  due  and  unpaid $33,038  00 

Death  losses  in  process  of  adjustment 41,952  00 

Death  losses  reported,  no  proofs  received 168,714  00 

Death  losses  and  other  policy  claims  resisted 112,600  00 

Reserve  for  net  losses  incurred,  but  unreported 70,000  00 

Disability  benefits 105,304  00 

Annuity  claims  involving  life  contingencies 836  52 

Total  policy  claims 532,444  52 

.Supplementary  contracts  not  involving  life  contingencies 50  00 

Dividends  left  with  company  at  interest 1,0.39,045  00 

Premiums  paid  in  advance ]  14,170  96 

Interest  and  rent  paid  in  advance 318,282  06 

Commissions  to  agents 10,593  40 

Salaries,  rents,  office  expenses  and  accounts 53,000  00 

Medical  examiners  and  legal  fees 39,734  0(1 

E.stimated  amount  hereafter  payable  for  taxes 530,000  00 

Amount  set  aside  for  dividend  payable  during  1926 1.50,000  00 

Dividends  or  other  profits  due  policyholders 17,900  .SI 

Dividends  declared  on  annual  dividend  policies 1,700,200  00 

Dividends  declared  on  deferred  dividend  policies 554,04()  l.'i 

Set  apart  upon  deferred  dividend  policies 2,155,200  00 

Renewal  bonus  fund 25,202  00 

Contingency  fund 9,455  96 

All  other  liabilities 96,965.611  M 

Capital  paid  up 3,000.000  00 

Unassigned  funds 4,487,051  02 

Total $1 04,452,662  5S 

EXHIBIT  OF  POLICIES  (Ordinary).            Number  Amount 

At  end  of  previous  year 207,402  $.537,314,727  00 

Issued  during  year 30.156  95,632,522  00 

Revived  during  year 692  1,904,128  00 

Increased  during  year 835,960  00 

Totals  after  transfers 238.250  $635,687,337  00 

Deduct  ceased  by — 

Deat  h 

Maturity 

Disability 

Expiry 

Surrender 


Lapse. 
Decrease. 


Number 

Amount 

1,273 

$3,403,658  00 

9.59 

982,119  00 

47 

646,921  00 

3,298 

9,0.58,566  00 

4,862 

12,793,044  00 

8,176 

20,596,785  00 

1,9.56,497  00 

Total  terminated 18,615         49,4.37, .590  00 

Outstanding  at  end  of  year 219,635     $.586,249,747  00 

Policies  reinsured... 1,.575       .$27.1.88,199  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  I)(!ociiib(T  '.i\  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force_ 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums. 
Insurance  expenses  paid 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$4,091,662  00 

5,471,309  00 


Net  income  from  investments. 
Deduct  net  interest  on  disability.. 


Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$5,727,216  00 
600,202  00 


$5,008,257  00 
2,716,953  00 


$5,297,449  00 
2,367,078  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 


Increase  in  special  funds  and  special  reserves. 

Carried  to  reserve 

Carried  to  loss  account 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  other  investments 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits- 
Additional  reserve  for  active  lives 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31 ,  1925 


$2,552,294  00 
3,009,522  00 


Increase  in  surplus. 
Totals 


Number 

54,370 

S,802 

63,172 
5,550 


AuK 

$168,355 

34,168 

$202,523 
16,206 


lunt 
,497  00 
,073  00 

,570  00 
,010  00 


57,622  $186,317,560  00 


34 
351 


385 
357 


Gain 
in  surplus 


$2,291,304  00 


2,930,371  00 
'"2'6'9",i72"66 


12,761  00 
'l24,920"6o 


$59 
1,095 


,885  00 
,549  00 


$1,155 
1,091 


,434  00 
,955  00 


$63 
$6,617 


,479  00 
,206  53 


Loss 

in  surplus 


$1,379,647  00 


25,898  00 


2,902,845  00 

1.219  00 

12,412  00 

25,969  00 


169,452  00 

27,286  00 

11,836  00 

43,523  00 

257,213  00 

314,000  00 


$5,628,528  00         $5,171,300  00 


457,228  00 


$5,628,528  00    $5,628,528  00 


PAN  AMERICAN  LIFE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Commenced  business  March  12,  1912.) 

M.  H.  SNORTLAND,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $13,875,651  59 
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INCOME. 

First  year's  prciiiiuiiis  "ii  orit'iiial  policies 

Proniiuni.s  for  total  aiul  pcrinaiu'ut  disability  bciu'tils 

Accidental  death  benefits - 

Surrender  value.s  applied  to  purchase  paid  up  insuranee  . 
Coupons  to  purchase  paid-up  additions  and  aniuiities 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits. 

Renewal  premiums  for  accidental  death  benefits. 
Dividends  to  pay  renewal  premiums 


83,016,527  r,(\ 

25,357  91 

26,554  59 

3.785  79 


Renewal  premiums- 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies 

Coupons  and  persistency  bonus  left  with  company  at  interest. 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens ". 

On  deposits 

On  agents'  balances 

Miscellaneous 

Rents 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 


$480,626  08 

200,975  89 

145,885  22 

10,364   14 

8,987  93 

5,067   14 

12,733  00 


DISBURSEMENTS. 

Death  claims $' 

Matured  endowments 

Payments  made  to  policyholders 

-Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

.Special  contracts 

Dividends  to  pay  renewal  premiums 

Coupons  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policv  holders,  $1„560,318.02.) 

Expense  of  investigation  and  settlement  of  policy  claims 

.Supplementary  contracts  not  involving  life  contingencies 

Coupons  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

.\gency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

lyegal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

•State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 


770,466  02 
25,714  00 
18,191  49 
21,000  00 


Balance. 


*',I17,17I  61 
19,061  97 
19,225  23 
73,134  67 
21,320  .59 

.«!  ,049,917  07 


3,072.225  85 

«4, 122, 142  92 
62,580  00 
124,638  67 


864,639  40 
12,183  27 
2,899  12 

$5,189,083  38 


$835,,371   51 

471,101   25 

73,134  67 

30,870  28 

95  26 

3,785  79 

21,320  .59 

124,638  67 

1,.5.30  95 

12,140  r,ry 

38,987  65 

120,000  00 

776,148  37 

86,334  40 

30,753  88 

32,176  85 

94,198  46 

292,847  61 

42,827  72 

75,771  41 

9.54  15 

10,012  92 

8,949  21 

5,6.30  37 

.59,882  01 

35,905  77 

2,710  80 

8,227  98 

141,776  48 

472  40 

3,696  24 

800  00 

$3,443,0,54  .50 
$15,621,680  47 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Cash  in  company  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest" 

Bills  receivable  and  agents'  balances. 
Miscellaneous  items 


LEDGER  ASSETS. 


$3.59, .5.56  55 

7,980,920  55 

.    2,225,971   38 

.    .    .    334,-597  .38 

3,864,663  80 

8.50  00 

-    -    ...  30,067  72 

.-    ...  464,6.52  51 

.    __    161,0.53  69 

199,346  89 

Total  ledger  assets  - $15,621,680  47 
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Interest  ilu< —  Non-Ledger  Assets. 

On  iiiortKiiges    .     __.    ,$2()l,r)()2   :i!l 

On  bonds (iS,2,Sl)  21 

On  preniinni  notes,  poliey  loans  or  liens ^,021   ()(• 

On  other  assets 1,.')2X  .')!) 

Rents 1 ,000  00 

$276,332  1!) 

Amortized  or  investment  value  of  bonds  over  book  value 24,675  46 

Due  from  other  eompanies  for  losses  or  elaims  on  policies  reinsured 43,278  00 

Net  uucolleeted  and  deferred  premiums 522,81 1  40 

Refunds  due  from  other  companies. 12,642  06 


Gross  assets $16,.'')01 ,4 19  .58 

Deduct  assets  not  admitted 281,743  65 


Assets,  life  department . $16,219,675  93 

.\ssets  accident  and  health  departmen 12,393  40 


Admitted  assets $16,232,069  33 

LIABILITIES. 

Net  present  value  of  outstanding  policies ■ $13,258,965  00 

Deduct  net  value  of  risks  reinsured 565,777  00 

$12,693,188  00 

Extra  reserve  for  disability  benefits ., 71,374  23 

Net  reserve : $12,764,562  23 

Supplementary  contracts  not  involving  life  contingencies 175,317  67 

Incuired  for  disability  benefits 71,000  00 

Death  losses  reported,  no  proofs  received $150,198  59 

Death  losses  and  other  policy  claims  resisted 32,624  40 

Reserve  for  net  losses  incurred,  but  unreported 14,330  00 


Total  policy  claims 197, 152  99 

Premiums  paid  in  advance 9,663  63 

Interest  and  rent  paid  in  advance 56,184  37 

Cost  of  collection  on  uncollected  and  deferred  premiums 5,000  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,137  60 

Medical  examiners'  fees 3,544  00 

Estimated  amoi'nt  hereafter  payable  for  taxes.-    81,000  00 

Dividends  or  oth  r  i)rofits  due  policyholders 437  45 

Dividends  declared  on  annual  dividend  policies 1,115  11 

Dividends  declared  on  deferred  dividend  policies 11,627  29 

Set  apart  upon  deferred  dividend  policies 4,820  15 

Reserve,  special  or  surplus  funds 961,537  18 

All  other  liabilities 51,414  47 


Total  liabilities,  life  department $14,472,267  74 

-■Vccident  and  health  department 1,030,000  00 

I'nassignE d  funds 1 ,759,801  59 


Total $16,232,069  33 

EXHIBIT  OF  POLICIES   (Ordinary). 

Number  Amount 

At  end  of  previous  year 51,511  $126,604, .557  00 

Issued  during  year 13,710  37,414,.361   00 

Revived  during  year 2,411  6,842,9S4  00 

Increased  during  year 907,863  00 


Totals  after  transfers . 67,632     $171,769,765  00 

Deduct  ceased  bv — 

Death 

Maturity 

Expiry 

Surrender I 

Lapse 

Decease 


Number 

Amount 

311 

$999,518  00 

12 

25,500  00 

815 

2,513,6.57  00 

1,075 

2,808,298  00 

7,795 

19,570,252  00 

1,575,931   00 

Total  terminated 10,008  27,493,1.56  00 

Outstanding  at  end  of  year .57,624  $144,276,609  00 

Policies  reinsured 4,4.54  $17,775,372  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 140  $434,583  00 

Issued  during  year 189  449,9.54  00 


Totals 329  $884,.537  00 

Ceased  to  be  in  force 143  477,036  00 


In  force  December  31,  1925 186  $407„501  00 

Incurred  during  year 2  $5,250  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $30, .577  34 
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Loiuliiifj  oil  gross  preiiiiuiiis- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 
$l,(i:«),21()  7!) 

1  ,t)r)0,52.">  r.i 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


8860,202  42 
55,852  59 


$804,349  83 
467,309  63 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,279,352  56 
692,037  34 


Gain  from  mortality --  — 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 


Investments. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  Londs 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  all  other  sources 

Loss  from  accident  and  health  department 

Balance  unaccounted  for 


Cain 
in  .'iurplu.s 


$337,040  20 


,587. 3 L5  22 
61,971  93 


833  70 
10,035  35 


7,260  54 
40,961  74 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1924 

Surplus  December  31,  1925 


$697,226  61 
759,801  59 


542  81 
$1,009,096  49 


Loss 
in  surplus 


$620,284  64 


Increase  in  surplus. 
Totals 


$1,009,096  49 


120,000  00 
16:.,98r.  49 


4,496  24 
14,983  81 


20,771   33 
$946,521   51 


62,574  98 
,009,096  49 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  1888.) 

WM.  A.  LAW,  President  .SYDNEY  A.  SMITH,  Secretary 

JOHN'  B.  DL'RYEA,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $278,102,474  89 

INCOME. 

First  year's  premiums  on  original  policies $5,722,684  68 

First  year's  premiums  for  total  and  permanent  disability  benefits 169,589  00 

Accidental  death  benefits . . 64,122  00 

Dividends  to  purchase  paid-up  additions  and  annuities 574,739  23 

Consideration  for  original  annuities  involving  life  contingencies 608,535  23 

New  premiums $7,139,670   14 

Kenewal  premiums $34,117,441  07 

Renewal  premiums  for  disability  benefits 606,910  00 

Renewal  premiums  for  accidental  death  benefits 124,029  00 

Dividends  to  pay  renewal  premiums 6,765,406  77 

Renewal  premiums  for  deferred  annuities 83,724  68 

Renewal  premiums. 41,697,.")11   52 

Premium  income $48,837,181   66 

Supplementary  contracts  involving  life  contingencies 115,849  34 

Supplementary  contracts  not  involving  life  contingencies 1,292,508  37 

Dividends  left  with  company  at  interest 2,048,914  09 

Interest — 

On  mortgage  loans $8,348,322  03 

On  collateral  loans .55,410  89 

On  bonds  and  dividends  on  stocks 4,206,189  17 

On  premium  notes,  policy  loans  or  liens.  .    2,817,794  66 

On  deposits 95,839  .56 

Bills  receivable .' 11,643  65 

Rents 248,596  44 

15,783,796  40 

From  other  sources 135, .532  32 

Borrowed  money .500,0(K)  00 

Profit  on  sale  or  maturity  of  ledger  assets .571,642  55 

Total  income $69,285,424  73 


infi 
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DISBURSEMENTS. 

Dcalli  rluiiii.s    Sl^.tiSO,!)!-'  ."iS 

Matured  oiulownicnts 2,8H1),887  OS 

Preniiunis  waived  during  year 52, 711  59 

Payments  made  to  policyholders 95,229  91 

Accidental  death  benefits 67,361  23 

Net  amount  paid  for  losses  and  endowments . 

Annuities  involving  life  eontingeneies . 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes, 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  comi)any  at  interest 

Interest  paid  under  instalhiient  policies __    _ 

(Total  paid  policyholders,  $34,686,867.47.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Commuted  renewal  commissions 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Borrowed  money  repaid 

Interest  on  borrowed  money . 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


$15,735,3.53  09 

484,.554  .59 

340,443  62 

6,442,166  91 

2,196,635  06 

6,765,406  77 

574,739  23 

2,048,914  09 

98,654   11 

19,005  48 
937,750  14 
708,357  06 
5,292,009  22 
223,545  75 
102,489  50 
457,177  27 
306,247  77 
1,329.472  87 
325,670  47 
363,443  03 

29,374  75 

62,022  .56 
130,318  46 

39,400  63 
706,706  .39 

31,017  10 
459,775  97 

10,365  71 
241,102  40 
500,000  00 
888  89 
4,521  84 
287,251  43 
376,588  85 


$47,631,371  01 
8299,756,528  61 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgagee  loans  on  real  estate 

Loans  secured  by  collateral 

Loan'  on  company's  policies 

Premium  note?  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances. 


$1,649 

1.53,369 

1,051 

42,0.55 

10,919 

87,451 

819 

2,349 

90 


,798  35 
,916  93 
,025  45 
,840  36 
,811  85 
,114  77 
,129  92 
6.50  11 
,240  87 


Total  ledger  assets . $299,756,.528  61 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loins 

On  premium  notes,  policy  loans  or  liens. 
On  b'lls  receivable 

Rents 


Non-Ledger  Assets. 


.$3,040,."-88  51 

1,303,625  04 

11,888  40 

964,7.34  23 

166  63 

210  00 


Market  value  of  bonds  over  book  value 

Market  value  of  stocks  over  book  value 

Due  from  other  companies  for  losses  or  claims  reinsured. 
Net  uncollected  and  deferred  premiums 

Gross  assets . 

Deduct  as.sets  not  admitted 


5,-321,212  81 

1,434,736  23 

36,370  00 

51,000  00 

7,801,372  86 

5311,401,220  51 
96,979  52 


Admitted  assets $314,304,240  99 


LIABILITIES. 

Net  present  value  of  outstanding  policies .1252,097,070  00 

Deduct  net  value  of  risks  reinsured 1,669,898  00 


Extra  reserve  for  disability  benefits. 
Net  reserve. 


$2.50,427,172  00 
1,583,067  00 


8252,010,239  00 
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Supplcmrnt.ary  rontnicts  not  involving  life  contingencies. 

Incurred  for  di -ability  benefits. 

Death  lo«sosi  ii  proce.-s  of  adjustment 

Death  losses  rcp'irted,  no  proofs  received 

Death  losses  and  other  i)oliry  claims  resisted 

lleservc  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 

Total  policy  claims . . 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees. 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annua!  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart  \ipon  deferred  dividend  policies 

Reserve  for  mortality  fluctuation .    

Reserve  for  as.'ct  fluctuation  and  other  contingencies 

All  other  liabilities 


$23.'-),921  04 

1,009.068  64 

140,384  r,2 

22.-),000  00 

75,000  00 


$8,.'?66,()!7  80 
1,072,228  00 


1 ,68.-) 

9,007 

338 

r>t9, 

21 

24 

1,310 

!  ,836 

12,200 

r^m 

383 

12,110 

1 1 ,923 

26 


.37",  10 
196  62 
648  4r> 
816  6.'» 
527  07 
723  31 
000  00 
983  42 
000  00 
962  .■)0 
211  r,G 
726  00 
,448  12 
,537  00 


Total... «31 4,304,210  99 


At  end  •>'  jjpevious  year 

Issued  durin<?  year 

Revived  fluring  year.  . 

Increased  during  year . , 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number  Amount 

376,3.58      «1,3,-)9,S4(),184   00 

41,908     201,488.941  00 

241        952,9.52  00 

928,408  00 


Totals  after  transfers 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


418,.507      $1,. 566,21 0.485  00 


Number 
3,.501 
697 
3,929 
6,3.32 
6.814 
2.391 


Amount 
813,143,515  00 
2,831,082  00 
14,831,725  00 
20,694,299  00 
25,036,.5S7  00 
13.774,377  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured  . 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  i)revious  year. . 

Issued  during  year. 

Totals 

Ceased  to  be  in  force 

In  force  December  31,  1925 


I'npaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Number 

15,743 

1 ,3,57 

17,100 
604 


2^ 
140 


96, 3 11,. 585  00 
,409,898,900  00 
$35,148,779  00 

Amount 
$.53,191,176  00 
6,303,424  00 


169 
1.54 


$.59,494,600  00 
2,770,025  00 


$,■6,724,575  00 


?97,880  00 
.538,711  00 


$6.36,. 59 1   00 
566,046  00 


Unpaid  December  31,  1925 

I'rcmiums  collected  or  secured  in  casli  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


I^oading  on  gross  premiums 
In.surance  expenses _ 


Insurances. 

$9,4.58,706  00 

9,303,466  00 


Gain  from  loading. _.    

Interest  earned $16,064,663  00 

Investment  expenses 884,181  00 


Gain 
in  surjilus 


.$155,240  00 


$70,51.5  00 

$1,890,177  68 


Loss 
in  surplus 


Net  income  from  investments 
Deduct  net  interest .. 


$15,180,482  00 
119,318  00 


Balance . 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  en  net  amount  at  risk.  .  ^  ^ .'        $i6,295,.X99  66 
Actual  mortality .  8,721,316  00 

Gain  from  mortality 

Gain  from  mortality  under  annuities.. 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividend"  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  ac-ount 


$1.5,061,164  00 
8,301,767  00 


6,759,597  00 


,574,083  00 
107,945  00 
255,151  00 


131.010  00 


$11,906,883  00 
3,009,322  00 
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Investments. 

Giiiiis  from  real  estate 893,280  00 

Losses  from  real  estate $2."i  000  00 

Gains  from  stocks  and  bonds 723,694  00 

Losses  from  stocks  and  bonds 638,840  00 

Gain  from  assets  no*  admitted 19,196  00 

l/oss  on  account  of  disability  and  accidental  death  benefits .      147,859  00 

Gain  on  account  of  accidental  death  benefits 57,994  00 

Loss  from  change  of  annuity  reserve  basis _. . 149,287  00 

Total  gains  and  losses  in  surplus 815,877,190  00      $15,877,190  00 


PEOPLES  LIFE  INSURANCE  COMPANY. 
Frankfort,  Indiana. 

(Ci)innu'nccd  business  .September  12,  UMHi.) 

ANDREW  A.  LAIRD.  President  EUGENE  O.  BURGET,  Secretary 

ROY  L.  CARMACK,  Pasadena,  iittorney  for  .service. 

CAPITAL  STOCK. 
Capital  paid  up $':00,000  00 

Ledger  assets  December  31  of  previous  year.- $3,615,02!>  61 

INCOME. 

First  year's  premiums  on  original  policies $206,913  43 

Premiums  for  total  and  permanent  disability  benefits 3,317  90 

Accidental  death  benefits 1,275  85 

New  premiums $211 ,507   18 

Renewal  premiums S822.775  33 

Renewal  premiums  for  disability  benefits 6,797  09 

Renewal  premiums  for  accidental  death  benefits 6,278  11 

Dividends  to  pay  renewal  premiums 1,889  90 

Coupons  to  pay  renewal  premiums 24,735  21 

Renewal  premiums 862,475  64 

Premium  income $1,073,982  82 

Supplementary  contracts  not  involving  life  contingencies 1.000  00 

Dividends  left  with  company  at  interest 1.56  79 

Interest — 

On  mortgage  loans— 8168,0.54  60 

On  bonds  and  dividends  on  stocks 2.125  00 

On  premium  notes,  policy  loans  or  liens 42, .580  11 

On  deposits 2,360  27 

Rents 12.414  00 

—  227,533  98 

From  other  sources 3,499  39 

Total  income $1,306,172  98 

DISBURSEMENTS. 

Death  claims $146,335  42 

Matured  endowments 2,500  00 

Premiums  waived  during  year 738  00 

Payments  made  to  policyholders 610  00 

Net  amount  paid  for  losses  and  endowments 81,50,183  42 

Annuities  involving  life  contingencies 7.50  00 

Premium  notes  and  liens  voided  by  lapse 5,415  40 

.Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 96,153  26 

Dividends  to  pay  renewal  premiums 1,889  90 

Coupons  to  pay  renewal  premiums 24,735  21 

Dividends  left  with  company  at  interest 3,093  19 

(Total  paid  policyholders,  $282,220.38.) 

Expense  of  investigation  and  settlement  of  policy  claims 102  00 

Supplementary  contracts  not  involving  life  contingencies 227  60 

Dividends  and  interest  surrendered  during  year 3,869   13 

Paid  stockholders  for  dividends 12,000  00 

Commissions  to  agents 196,452  24 

Compensation  of  managers  and  agents  not  paid  by  commission 11,355  20 

Agency  supervision 17,929  42 

Branch  office  expenses 7,650  00 

Medical  examiners  and  inspection  of  risks 26,275  07 

Compensation  of  officers  and  home  office  employes 55, ,570  40 

Rent 3,000  00 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 31, .567  86 

Legal  expense 22. 50 

Furniture,  fixtures  and  safes 5,996  78 

Repairs  and  expenses  on  real  estate 9,2.56  23 

Taxes  on  real  estate 2,555  39 

State  taxes  on  premiums 4,651  76 


LIFE   IXSri.'ANCK.  1 !)!) 

Federal  tiixcs _ 82,125  01 

Insurnnoo  department  licenses  and  fees (1,578  S5 

All  other  lieenses,  fees  and  taxes 2,274  61 

Oilier  disbursements :i,.'5!M    15 

Agents'  balanees  charged  off ,")27  .'W 


Total  disbursements. 
Balance 


Hook  value  of  real  estate 

Mortsage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Hook  value  of  bonds 

Cash  in  company's  office. ,    

Deposits  in  banks,  not  on  interest 

I  )e posits  i  n  banks,  o  n  i  nterest 

Hills  receivable  and  agents'  balances. 


LEDGER  ASSETS. 


$tjS5,60] 

91 

84,235,599 

t)8 

.1107,993 

04 

3,0f)8,7()f) 

00 

730,.381 

01 

49,642 

52 

58,000 

00 

7,482 

77 

32,049 

(ii) 

I  ()  1,274 

59 

28,010 

0() 

Total  ledger  assets $4, 235, .590  08 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $()5,135  00 

( )n  bonds 442  70 

On  premium  notes,  policy  loans  or  liens 7,778  53 

On  other  assets 955  .50 

71.311   79 

Due  from  other  companies  for  losses  or  claims  reinsured 4,025  00 

Net  uncollected  and  deferred  premiums 127,897  09 

Furniture  and  fixtures 2,000  00 

Gross  assets $4,443,834   Ki 

Deduct  assets  not  admitted 36,310  98 

Admitted  assets $4,407,517   18 

LIABILITIES. 

Net  present  value  of  outstanding  policies. $3,835,802  00 

Deduct  net  value  of  risks  reinsured 1 19,244  00 

$3,71li,558  00 

Extra  reserve   for  disability  benefits 15,130  00 


Net  reserve : $3,731,688  00 

Supplementary  contracts  not  involving  life  contingencies 798  84 

Incurred  for  disability  benefits 13,000  7i 

Death  losses  reported,  no  proofs  received $9,143  GO 

Death  losses  and  other  policy  claims  resisted 2,000  00 


Total  policy  claims 11,143  00 

Dividends  left  with  company  at  interest 1,583  80 

Premiums  paid  in  advance 3, .502  90 

Interest  and  rent  paid  in  advance 18,860  15 

Commi.ssion.s  due  to  agents  on  premium  notes 1,895  70 

Commissions  to  agents 4,040  80 

Salaries,  rents,  office  expenses,  bills  and  accounts 3,077  53 

Medical  examiners  and  legal  fees 385  00 

lOstimated  amount  hereafter  i)ayable  for  taxes.. 13. 11 3  85 

Iniiaid  dividends  to  stockholders 12,000  00 

Dividends  declared  on  annual  dividend  policies 3,000  00 

Coupons  deposited  with  company  on  interest 105,003  97 

Survivorship  fimd  and  contingent  reserve 51,558  25 

Capital  paid  up 200,000  00 

Lnassigned  funds 230,902  53 


Total $4,407,517   18 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 21,771  $37,7.58,.539  00 

Issued  during  year 4,603  8,462,348  00 

Revived  during  year 67  102,3(K)  00 

Increased  during  year 42,178  00 

Totals  before  transfers 26,441       $46,365,365  00 

l)ed\ict  ceased  by — 

Death. 1 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

90 

$lt>4,379  00 

2 

2,500  00 

104 

174,647   00 

420 

830,809  00 

2,317 

4,207,402  00 

484,688  00 

Total  terminated 2,933  5,861,425  00 

Outstanding  at  end  of  year 23..508       $40,.500,940  00 


Policies  reinsured 809         $3,005,492  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

Issued  during  year 18  $97,0tX)  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $2,408  36 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $233,547  35 

Insurance  expenses 363,308  37 


Loss  from  loading : $129,761  02 

Interest  earned $237,691   20 

Investment  expenses 21,443  24 


Net  income  from  investments $216,247  96 

Interest  required  to  maintain  reserve 127,938  73 


Gain  from  interest 888,309  23 

Expected  mortality  on  net  amount  at  risk $311,261   22 

Actual  mortality." 131,351  42 

Gain  from  mortality 179,909  M) 

Gain  from  surrendered,  lapsed  and  changed  policies 47,709  81 

Dividends  declared  to  stockholders $24,000  00 

Dividends  declared  to  policyholders 2,646  69 

26,646  69 

Increase  in  special  funds  and  special  reserves . 60, .399  62 

Carried  to  loss  account 5,942  73 

Investments. 

Loss  from  assets  not  admitted 8,611   63 

Loss  and  gain  on  account  of  disability  and  accidental  death  benefits  3,876  26                  4,419  95 

Loss  from  all  other  sources 29,008  59 

Gain  from  all  other  sources 256  33 

Balance  unaccounted  for 276  34 


Total  gains  and  losses  in  surplus $320,061  43  $265,066  57 

Surplus  December  31,  1924 $175,067  57 

Surplus  December  31,  1925 230,902  ,53 


Increase  in  surplus 55,834  96 


Totals $320,061  43  $320,061  43 


PEORIA  LIFE  INSURANCE  COMPANY. 
Peoria,  Illinois. 

(Commenced  business  February  17,  1908.) 

EMMET  C.  MAY,  President  G.  B.  PATTLSON,  Secretary 

LEE  R.  .JAMES,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year .$9,062,913  28 

INCOME. 

First  year's  premiums  on  original  policies $668,645  04 

Premiums  for  total  and  permanent  disability  benefits 26,895  24 

Accidental  death  benefits 14,889   15 

Surrender  values  to  pay  first  year's  premiums 347  70 

Dividends  to  purchase  paid-up  additions  and  annuities 5,489  25 

Dividends  on  deposit  as  applied 901  06 

New  premiums $717,167  44 

Renewal  premiums $2,.522,635  93 

Coupons  applied  on  premiums 10,476  26 

Renewal  premiums  for  disability  benefits 83,231  05 

Renewal  premiums  for  accidental  death  benefits 39,161  17 

Dividends  to  pay  renewal  premiums 26,787  44 

Dividends  to  shorten  the  endowment  or  premium-paying  period 941  25 

Dividends  on  deposit  as  applied    5,893  04 

Surrender  values  to  pay  renewal  premiums 4,303  51 

Renewal  iiremiums  for  deferred  annuities 9,490  81 

Renewal  premiums 2,702,920  46 

Premium  income, ,......,,.., ._         $3,420,087  90 


LIFE  INSURANCE.  201 

Supploniontary  contracts  not  involving  life  contingencies $27,573  HI 

Dividends  loft  with  company  at  interest - 41,143   12 

Interest  — 

On  mortgage  loans $2")3,1 17  50 

On  bonds  and  dividends  on  stocks 8,383   14 

On  premium  notes,  policy  loans  or  liens 116, 198  95 

On  deposits 4,860  09 

On  other  debts  due  the  company 7,452  30 

Rents - - - 210,404  .36 

(>(K),416  43 


Profit  on  sale  or  maturity  of  ledger  assets. ._ 126  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 160,894  05 

Total  income $4,250,241   31 

DISBURSEMENTS. 

Death  claims $422,223  27 

Matured  endowments 2,000  00 

Premiums  waived  during  year 5,755  24 

Payments  made  to  policyholders 13..564  36 

Accidental  death  benefits : 6,000  00 


Net  amount  paid  for  losses  and  endowments $449,542  87 

Annuities  involving  life  contingencies 2,552  20 

Premium  notes  and  liens  voided  by  lapse. 66. 7.58  69 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 302,765  .36 

Surrender  values  to  pay  new  and  renewal  premiums 4,651   21 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notrs 9,704  88 

Dividends  to  pay  renewal  premiums _" 26,787  44 

Dividends  to  shorten  the  endowment  or  premium-paying  period 941   25 

Coupons  applied  on  premiums 12,5.50  59 

Dividends  to  purchase  paid-up  additions  and  annuities 5,489  25 

Dividends  left  with  company  at  interest. 41,143   12 

(Total  paid  policyholders,  $922,886.86.) 

Supplementary  contracts  not  involving  life  contingencies 31,228  00 

Dividends  and  interest  surrendered  during  year 19,676  73 

Paid  stockholders  for  dividends 37,500  00 

Commissions  to  agents ,583,517  38 

Compensation  of  managers  and  agents  not  paid  by  commission 1,320  00 

Agencv  supervision 44,607  24 

Branch  office  expen.ses 124,842  83 

Medical  examiners  and  inspection  of  risks 55,999  09 

Compensation  of  officers  and  home  office  employees 228,127  80 

Rent 23,760  00 

.advertising,  printing,  postage,  telegraph,  telephone  and  express 89,489  75 

Legal  expense 3.50  00 

Furniture,  fixtures  and  safes 10,971  62 

Repairs  and  expenses  on  real  estate 78,178  20 

Taxes  on  real  estate 28,067   11 

State  taxes  on  premiums 35,246  98 

Federal  taxes 1,.533  57 

Insurance  department  licenses  and  fees .5,706  .58 

.\1I  other  licenses,  fees  and  taxes 262  65 

( )t her  disbursements 83,701  24 

.Agents'  balances  charged  off 2.525  48 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1 2.924  32 

Total  disbursements - $2,422,423  43 


Balance $10,890,731   16 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,579,670  34 

Mortgage  loans  on  real  estate 5,235,801   76 

Loans  on  company's  policies 1,676,616  82 

Premium  notes  on  policies  in  force 360,692  83 

Book  value  of  bonds  and  stocks .500,323  75 

Cash  in  company's  office 2,300  00 

Deposits  in  banks,  not  on  interest 346,383  94 

Deposits  in  bank.s,  on  interest 2,420  66 

.•Vgents'  balances 169,975  95 

Renewal  premiums  in  branch  offices 16,545  11 


Total  ledger  assets $10,890,731   16 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $135,055  53 

On  bonds 4,843  60 

On  premium  notes,  policy  loans  or  liens 15,796  37 

On  bank  balances 15  25 

Rents 1 4,022  1 5 

169,732  90 

Net  uncollected  and  deferred  premiums : 2,50,688  40 

Unearned  premiums  miscellaneous  in.surancc 4,587  40 


Gross  assets $11,315,739  86 

Deduct  assets  not  admitted 205,445  25 


Admitted  assets $11,110,294  61 


202 
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Xct  present  value  of  outslancliiig  polieies. 
Deduot  net  value  of  risks  reinsured 


LIABILITIES. 


,.jo.j,120  <)() 
19,530  00 


Extra  reserve  for  disabilitv  benefits- 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Death  losses  reyjortcd,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  benefits 


$21,070  74 

3,286  69 

17,876  79 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies. 

>Sct  apart  upon  deferred  dividend  policies 

Premiums  in  suspense 

Cai)ital  paid  up 

Unassigned  funds 


TotaL 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers- 
Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


$9,53."),890  90 
139,9,)6  34 

$9,67.5,847  24 
207,826  29 
llf),92()  02 


42,234  22 

159,020  08 

10.041   41 

41.21.-)  S3 

28,366  99 

8.040  92 

1,494  00 

80,230  34 

5,821   .58 

9,633  27 

217.610  41 

345  43 

2.50,000  00 

255,643  58 

$11,110,294  61 


Amount 

$100,708,083  00 

26,499,807  00 

268,320  00 

398,257  00 


.56,881     $127,874,467  00 


Number 

46,284 

10,515 

82 


Number 

166 

1 

2.58 

1,124 

4,352 


.Amount 

$429,094  00 

2,000  00 

515.6.53  00 

2,771,321  00 

10,625,728  00 

1,484,239  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  jirevious  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force 

In  force  December  31,  1925 

Losses  and  claims  incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits _. 

GAIN  AND  LOSS  EXHIBIT. 


5,901 
50,980 


Number 
348 
349 


697 
66 


Loading  on  gro.ss  premiums- 
Insurance  expenses 


Loss  from  loading 

Interest  earned 

Investment  expenses . 


Insurances. 

$.5.53,377  00 

1,283,106  00 


Ciain 
in  surjjlus 


8609,442  00 
143,814  00 


15,828,035  00 
5112,046,432  00 


Amount 
»1. 189, 164   00 
1,198,660  00 


$1,857,147  00 
$15,455  48 
$58,604   11 


Loss 
in  surplus 


$729,729  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality 


$465,628  00 
336,769  00 


$1,054,807  00 
.369,963  00 


Oain  from  mortality 

Loss  from  mortality  under  annuities 

Ciain  from  surrciulered.  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Carried  to  loss  account 


$37,500  00 
142,063  00 


$128,8,59  00 


684,844  00 
Y24",376"00 


179,.563  00 
35,278  00 


LIFE  IXSURANl'E. 


20:5 


Investments. 

Gains  from  real  estate $1()0,.")71  00 

Losses  from  real  estate - -  $\2,(W>''i  00 

(Jains  from  stocks  and  bonds 445  00 

I^ossps  from  storks  and  bonds - '-^J'"  "" 

Loss  from  assets  not  admitted. - -      22,721  Oo 

Net  gain  on  aeeount  of  disability  and  aeeidental  death  benefits 33,434  00 

Balance  unaccounted  for... --  1,7!)H  00 

Total  sains  and  losses  in  surplus $1,134,330  00            Si»Sl,3!<)  00 

Surplus  December  31,  1924 8102.662  00 

.Surplus  December  31,  192.i 2."),-),643  00 

Increase -- ----  152,981   00 

Totals SI, 134,330  00         81,134,3.30  00 


PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 


Hartford,  Connecticut. 

(Commenced  business  18.')1.) 

A.  A.  WELCH,  President  H.  E.  .lOHXSOX,  Secretary 

E.  H.  PUTNAM,  Los  Anseles,  attorney  for  service, 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year.. .$78,333,970  70 

INCOME. 

First  year's  iiremiunis  on  original  i)olicies SI, 904, 409  90 

Premiums  for  total  and  permanent  disability  benefits 72,643  06 

Accidental  dea t h  benefits 39,865  63 

Surrender  values  to  pay  first  year's  premiums 42,089  92 

Dividends  to  purchase  "paid-up  additions  and  annuities 208,300  00 

Consideration  for  original  annuities  involving  life  contingencies 2,202,514  32 

New  premiums --- —         $4,469,828  83 

Renewal  premiums $10,227,326  56 

Renewal  premiums  for  disability  benefits 243,931   36 

Renewal  premiums  for  accidental  death  benefits 1.52,835  64 

Dividends  to  pay  renewal  premiums 1,163,286  78 

Dividends  to  shorten  the  endowment  or  premium-paying  period 61,940  00 

Surrender  values  to  pay  renewal  premiums 157,631   30 

Renewal  premiums  for  deferred  annuities 58,6.52  86 

12,065,604  50 

Premium  income $16,535,43.3  33 

Supplementary  contracts  involving  life  contingencies.- 480, (537  21 

Supplementary  contracts  not  involving  life  contingencies 179,322  90 

Dividends  left  with  company  at  interest 1,106,628  00 

Interest  — 

On  mortgage  loans $2,377,720  H'.) 

On  bonds  and  dividends  on  stocks 1,084,468  91 

On  premium  notes,  policy  loans  or  liens 677,878  73 

On  deposits 40,710  13 

On  other  debts  due  company 1,.265  94 

Discount  on  claims  paid  in  advance .541  49 

Rents 101,429   18 

4,284,315  27 

From  other  sources 31 3,409  77 

Agents'  balancfs  previously  charged  ofl 23,137  .")6 

Profit  on  sale  or  maturity  of  ledger  assets 76,260  84 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 29,018  74 

Total  income --       $23,028,163  62 

DISBURSEMENTS. 

Death  claims $3,102,255  84 

Matured  endowments 1,122,732  20 

Premiums  waived  during  year 17,575  46 

Payments  made  to  policyholders *. 42,931   34 

Accidental  death  benefits -  41,000  00 

Net  amount  paid  for  losses  and  endowments $4,326,494  84 

Annuities  involving  life  contingencies 821,0'74   17 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,422,063  98 

Surrender  vahus  to  pay  new  premiums 199,'721   22 

Dividends  paid  to  policyholders  or  a])plied  in  liquidation  of  loans  or  notes 198,586  94 

Dividends  to  pay  renewal  ijremiums 1,1(')0,2S6  7S 

Dividends  to  shorten  the  endowment  or  premium-paying  period (i  1.940  00 

Dividends  to  purchase  paid-up  additions  and  annuities 208,306  00 
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Dividends  left  with  company  at  interest $1,10(5,628  00 

(Total  paid  policyholders,  $9,508,101.93.) 

Expoiiso  of  invpstigatioii  and  sot t lenient  of  policy  rlaims 3,798  03 

Siippleinonfary  contracts  not  involving;  life  contingencies ir)9,886  85 

Dividends  and  interest  surrendered  during  year 505,151   00 

Commissions  to  agents 1,470,524  08 

Commuted  renewal  commissions 24,192  .50 

Compensation  of  managers  and  agents  not  paid  by  commission 162,812  64 

Branch  office  exi)enses 366,517  85 

Medical  examiners  and  inspection  of  risks 61,855  70 

Compensation  of  officers  and  home  office  employes 615,548  35 

Rent 60,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 255,638  29 

Legal  expense 6,207   12 

I'"urniture,  fixtures  and  safes 50,227  41 

Repairs  and  expenses  on  real  estate 91,628  35 

Taxes  on.rcal  estate 63,339  26 

State  taxes  on  premiums 185,970  81 

Federal  taxes 78,27 1   42 

Insurance  department  licenses  and  fees 9,243  67 

All  other  licenses,  fees  and  taxes 138,491  72 

( )t her  disbursements 389,964   19 

Loss  on  sale  or  maturity  of  ledger  assets 2,009  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 135,408  95 

Total  disbursements 814,344,789  97 


$87,017,353  35 


LEDGER  ASSETS. 

Book  value  of  real  estate $3,359,195  91 

Mortgage  loans  on  real  estate 44,834,987  53 

Loans  on  company's  policies 13,110,044   18 

Premium  notes  on  policies  in  force 9,010  77 

Book  value  of  bonds  and  stocks 24,653,262  86 

Cash  in  company's  office 1,775  61 

Deposits  in  banks,  not  on  interest 9,865  46 

Deposits  in  banks,  on  interest 951,752  15 

Agents'  balances 5,744  66 

Mortgage  loan  expenses  to  be  redeemed.  .    81,714  22 


Total  ledger  assets $87,017,353  35 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $1,544,599  39 

On  bonds - 347,717  40 

On  premium  notes,  policy  loans  or  liens 430,137  44 

On  premiums 41  54 

2,322,495  77 


Market  value  of  .stocks  over  book  value 708,333  25 

Net  uncollected  and  deferred  premiums 1,655,476  83 


Gross  assets $91,703,6.59  20 

Deduct  assets  not  admitted 205,022  65 


Admitted  assets $91,498,636  55 

LIABILITIES. 

Net  present  value  of  outstanding  policies $75,409,147  00 

Deduct  net  value  of  risks  reinsured 745,873  00 


$74,663,274  00 

Extra  reserve  for  disability  benefits 627,139  00 

Net  reserve $75,290,413  00 

Sui)plenientary  contracts  not  involving  life  contingencies 1,174,524  00 

Incurred  disability  benefits 441,390  00 

Liability  on  policies  canceled 6,043   13 

Matured  endowments  due  and  unpaid $4,389  00 

Death  losses  in  process  of  adjustment,  or  adjusted  and  not  due 19,306   10 

Death  losses  reported,  no  proofs  received 1 19,419  59 

Death  losses  and  other  policy  claims  resisted 25,864  00 

Reserve  for  net  losses  incurred,  but  unreported 40,057  55 

Disability  and  accidental  death  benefits 6,000  00 

Annuity  claims  involving  life  contingencies 458  06 

Total  policy  claims 215,494  30 

Dividends  left  with  company  at  interest 5, .399,267  04 

Premiums  paid  in  advance ' 212,756  96 

Interest  and  rent  paid  in  advance 8,765  88 

Commissions  to  agents 20,755  47 

Salaries,  rents,  office  expenses,  bills  and  accounts 12,336  36 

Medical  examiners  and  legal  fees 5,117  00 

Estimated  amount  hereafter  i)ayable  for  taxes 4.50,000  00 

Dividends  or  other  profits  due  policyholders 1.56,518   18 

Dividends  declared  on  annual  dividend  policies 2,809,814   33 

Reserve,  special  or  surplus  funds 411,707  .53 

All  other  liabilities 4,883,727  37 

Total $91,498,636  55 
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EXHIBIT  OF  POLICIES  (Ordinary). 


At  I'lul  of  previous  year- 
Issued  (luriiiK  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers  . 

I  )edurt  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Total  terminated 

Outstanding  at  end  of  year. 
Polioies  reins\ired 


Number 

Amount 

1,139 

$3,278,233  00 

692 

l,119,.->09  00 

1,406 

3,811,943  00 

3,001 

10,677,336  00 

3,326 

11,075,268  00 

1,290,860  00 

Nuiiihcr 

147,401 

18,925 

129 


Ainoiinl 

$395,979,296  00 

65,025,863  00 

288,645  00 

217,636  00 


166,455     $461,511,440  00 


9,624         31,2.53,149  00 


1.56,831     !M30,258,291  00 
$13,475,621   00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


I'npaid  December  31  of  previous  year_ 
Incurred  during  year 


Totals 

Settled  during  year. 


I'npaid  December  31,  1925. 


GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses... 


$3,105,699  00 
3,464,352  00 


$4,399,081  00 
302,708  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$4,294,738  00 
2.128,497  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities. 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 


Number 
7, .535 
1,367 

8,902 
614 


Amount 

$21, .368,278  00 

4,857,823  00 

$26,226,101  00 

2,420,268  00 


8,288       $23,805,833  00 


Gain 

in  surplus 


$1,484,901  00 


2,166,241  00 
203,994  66 


$192  00 


Loss 
in  surplus 


$358,653  00 


23,138  00 


3,073,214  00 
625,483  00 


Investments. 

Gains  from  real  estate 

Lo.sses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

CJain  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  all  other  sources 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 


24,739  00 
4'4's',967  66 
"2,61666 


59,011   00 

92,639  00 

360  00 


126,243  00 
119, .573  00 
79,699  00 


$4,506,006  00        $4,.506,006  00 
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PROVIDENT  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PHILADELPHIA. 

Philadelphia,  Pennsylvania. 

(Coiumenced  businoss  June,  1865.) 
ASA  S.  WING,  President  L.  C.  ASHTON,  Serretary 

ALFRED  MATTHEWS,  San  Francisco,  attornev  for  service. 


CAPITAL  STOCK. 
Tyedger  assets  December  31  of  previous  year 


INCOME. 

First  year's  ijreniiunis  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies. 


New  premiums 

Renewal  premiums ■- 

Renewal  premiums  for  disability  benefits _ 

Dividends  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities. 

Renewal  premiums 


.S19, 154,340  05 

231,727  68 

3,641,026  35 

56,154  07 


Premium  income 

Supi)lementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  agents'  balances 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets- 
Total  income 


§3,245,381  08 

2,225  00 

3,531,286  43 

1,114,886  97 

25,901  95 

3,878  56 

115,143  14 


145,150,900  80 


$3,0.54,.361   76 

69,485  32 

40,070  40 

434,700  02 

327,819  42 

$3,926,436  92 


23,083,257   15 

$27,009,694  07 

27,409   10 

.548,.34S  93 

212,435  27 


8,038,703  13 

51,405  27 

1,094,062  10 

$36,982,057  06 


DISBURSEMENTS. 

Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 
Surrender  values  to  pay  new  premiums^ 


$4,713,751  86 

3,592,584  55 

8,892  82 

19,205  00 


$8,334,434  23 

162,690  17 

3,334,853  69 

40,070  40 

449,683  83 

3,641,026  35 

434,700  02 

212,435  27 

608  50 

275,325  41 

75,761   79 

2,8.30,.361  75 

28,475  01 

17,870  71 

3.59,660  77 

121,419  65 

21,280  00 

844,878  87 

137,619  04 

3,595  86 

20,278  89 

60,0.56  65 

51,538  16 

12,031   12 

.336,975  38 

167,257  80 

10,044  29 

24,874  35 

147,510  59 
184,089  75 

$22,342,032  37 

Balance $1,59,790,935  39 


Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $16,609,893.96.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Rent 

Compensation  of  officers  and  home  office  employes 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

Sundry  investment  expenses 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 
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LEDGER  ASSETS. 

Honk  vmU f  ii';il  cslalc .         _                  *1  .tiTH.i):}!    ao 

MortRagc  loans  on  real  l■^slalo_ ._ _ __  fU,().S7,154  82 

Loans  on  conii)!'nv's  i)olicios 22,(il!t,143  88 

Book  value  of  V^oncls  and  stocks .- 70,154,812  70 

Cash  in  company's  office       2,157  89 

Deposits  in  ijanks,  not  on  interest 1)6,493  33 

Deposits  in  banks,  on  interest 514,104  37 

Agents'  balances 67,137  04 


Total  ledger  assets $159,790,935  39 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages 8957,384  30 

On  bonds 957,199  16 

On  premium  notes,  policy  loans  or  liens 883,903  16 

Rents 4,032  89 


2,802,519  51 

Amorti!ied  or  investment  value  of  bonds  over  book  value 7,311,575  80 

Market  value  of  stocks  over  book  value 76,061   80 

Net  uncollected  and  deferred  premiums 4,271,845  07 

.\11  other  assets 113,108  00 


Gross  assets $174,366,045  57 

Deduct  assets  not  admitted 72,136  99 


.Admitted  assets .?174, 293,908  58 

LIABILITIES. 

Net  present  value  of  outstanding  policies $149,747,362  00 

Deduct  net  value  of  risks  reinsured 160,823  00 

$149,58(),539  00 

Extra  reserve  for  disability  benefits 464,143  00 

Net  reserve $1.50,0,50,682  00 

Supplementary  contracts  not  involving  life  contingencies 2,368,320  00 

Incurred  for  disability  benefits 69,614  00 

Liability  on  policies  canceled 24,991   50 

Matured  endowments  due  and  unpaid 849.564  00 

Death  losses  due  and  unpaid 111,991   37 

Death  losses  reported,  no  proofs  received 165,613  00 

Claims  for  death  losses  and  other  policy  claims  resisted 4,896  .57 

Ke.serve  for  net  losses  incurred,  but  unreported 120,000  00 

Disability  benefits  and  unpaid  claims 6,905  00 

Annuity  claims  involving  life  contingencies 4,912  45 


Total  policy  claims 463,882  39 

Supplementary  contracts  not  involving  life  contingencies 1,167  82 

Dividends  left  with  company  at  interest 778,783  00 

Premiums  paid  in  advance 1,004,204  74 

Interest  and  rent  paid  in  advance 20,860  .59 

Commissions  to  agents 16,326  79 

Salaries,  rents,  office  expenses,  bills  and  accounts 17,304   15 

Medical  examiners'  fees 9,861   .50 

Estimated  amount  hereafter  payable  for  taxes 609,322  40 

Dividends  or  other  profits  due  policyholders 503,538  61 

Dividends  declared  on  annual  dividend  policies 5,879,600  00 

Reserve,  special  or  surplus  funds 12,475,029  75 

All  other  liabilities 4 19  34 


Total $174,293,908  58 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

.At  end  of  previous  year 2  0,910  $705,3.56,432  00 

Issued  during  year 26,637  102,482,728  00 

Revived  during  year 1,4 13  4,.5()1 ,05 1   00 

Increased  during  year 150  2,514,619  00 


Totals  after  transfers 279,110     .8814,914,830  00 

Deduct  ceased  by —  Number  .\mount 

Death 1,470  $4,762,.539  00 

Maturity 1,596  3,.5.59,810  00 

Expiry 484  1,885,976  00 

Surrender 6,391  16,.564,070  00 

Lapse 6,698  22,048,602  00 

Decrease 8,504,419  00 


Total  terminated 16,639         .57,325,416  00 


Outstanding  at  end  of  year 262,471     $757,.589,414  00 


Policies  rein-sured $3,800,683  00 
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BUSINESS  IN   CALIFORNIA   (Ordinary).         Numlxr  Aimoui.I 

In  f..uc  DiTciubiT  :!1  of  previous  vcar... 17,is:i  *.")!, 733,4:{1   00 

Issuil  during  year 2,482  10,809,949  00 


Totals 19,(i6r)       862,543,380  00 

Ceased  to  be  iu  force 1,666  6,266,694  00 

In  force  December  31,  1925 17,999       856,276,686  00 


Unpaid  December  31  of  previous  year 6  $18,958  00 

Incurred  during  year 91  307,666  00 


Totals 97  8326,624  00 

Settled  during  year 92  280,389  00 


Unpaid  December  31,  1925 5  846,235  00 

Pieniiunis  collected  or  secured  in  cash  and  not(  s  or  credits 81,790,052  89 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surphis  in  surplus 

Loading  on  gross  premiums $4,911,250  00 

Insurance  expenses 4,619,650  00 

Gain  from  loading $291,600  00 

Interest  earned $8,355,857  00 

Investment  expenses 640,567  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 2,466,769  00 

Expected  mortality  on  net  amount  at  risk $7,234,670  00 

Actual  mortality 3,126,374  00 

Gain  from  mortality 4,108,296  00 

Loss  from  mortality  under  annuities $8,991  00 

Gain  from  surrendered,  lapsed  and  changed  policies 222,993  00 

Dividends  declared  to  policyholders 5,750,210  00 

Increase  in  special  funds  and  special  reserves 2,300,909  00 

Carried  to  profit  account _.  28,681  00 

Investments. 

Gains  from  stocks  and  bonds 1,094,062  00 

Losses  from  stocks  and  bonds 211,338  00 

Loss  from  assets  not  admitted 7,380  00 

Ciain  on  account  of  disability  and  accidental  death  benefits 18,639  00 

Gain  from  use  of  reserve 47,788  00 


Total  gains  and  losses  in  surplus $8,278,828  00         $8,278,828  00 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 
Newark,  New  Jersey. 

(Commenced  business  1876.) 

EDWARD  D.  DUFFIELD,  President  WILLARD  I.  HAMILTON,  Vice  President  and  Secretary 

O.  O.  ORR,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $1,159,593,924  35 

INCOME. 

First  year's  premiums  on  original  policies $20,439,470  99 

Premiums  for  total  and  i)ermanent  disability  benefits 446,781  00 

Accidental  death  benefits 483,221   00 

Dividends  to  purchase  paid-up  additions  and  annuities 400,862  08 

First  premiums  by  disability  claims 1,218  00 

Consideration  for  original  annuities  involving  life  contingencies 895,216  85 

New  premiums $22,666,769  92 

Renewal  premiums $88,338,951  39 

Renewal  premiums  for  disability  benefits 992,784  00 

Renewal  premiums  for  accidental  death  benefits 1,168,808  00 

Dividends  to  pay  renewal  premiums 12,332,368  47 

Renewal  premiums  by  disability  claims 340,912  00 

Renewal  premiums  for  deferred  annuities 2,714  39 

Renewal  premiums 103,176,.538  25 

Premium  income  (ordinary) $125,843,308  17 

Premium  income  (industrial) 203,084,040  68 

Total  premium  income $328,927,348  85 

Supplementary  contracts  involving  life  contingencies 1,078,950  79 

Supplementary  contracts  not  involving  life  contingencies 3,999,678  45 

L^ividends  left  with  company  at  interest 499,604  37 
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Interest  — 

On  niorlKaK*'  loans t . 

On  oollatoral  loans ' 

On  bonds  ami  dividends  on  stocks    - 

On  premium  notes,  policy  loans  or  liens 

On  deposits  in  trust  companies  and  banks 

On  other  debts  due  company 

Discount  on  payment  for  bonds  purchaaed  prior  to  date  of  issue. 

Rents - 

From  other  sources    

Accident  and  health  business 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


«.«),2'.»9,387  2!) 

9,120  i:? 

2(>.<.)()7,()2<)  60 

:t,os2,:iS7  00 

:i72,477   11 

126,159  37 

8,319  44 

1,820,627  43 


Total  income 


DISBURSEMENTS. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year  — 
Payments  made  to  policyholders- 
Accidental  death  benefits 


800,32.5,300  92 

8,614,557  83 

534,607  58 

2,567,642  26 

646,398  71 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $141,804,384.25.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent..   

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  and  provincial  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

.\11  other  licenses,  fees  and  taxes 

Other  disbursements 

.\ccident  and  health  business 

Loss  on  sale  or  maturity  of  ledger  assets 

l)ecrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 


$(.3,586,107  40 

611,545  .58 

89,356  95 

299,592  75 

859,163   12 

.18399,951,348  32 


$72,688,-507  30 

432,.599  32 

21,999,874  04 

5,283,198  21 

13,.549,565  93 

27,351,035  08 

499,604   37 


158 

2,902 

104 

460 

45,715 

9 

476 

11.306 

1,300 

7,434 

2,334 

1,775 

60, 

342 

753, 

647, 

4,483, 

1,370 

116, 

899 

2,192 

55, 

187, 

604, 


555  00 
847  31 
471  29 
,000  00 
853  83 
,210  00 
,403  15 
,051  82 
,320  35 
,803  98 
,299  94 
,124  07 
993  18 
603  03 
532  81 
938  0.S 
196  15 
,435  1(> 
873  22 
,029  99 
357  86 
368  64 
549  36 
.597  35 


Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies .      

Book  value  of  bonds  notes  and  stocks.  .    

Cash  in  company's  office 

Cash  in  transit  from  branch  offices . 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances 

Par  value  of  capital  stock  of  company  purchased 

Premiums  in  course  of  collection 


$227,496,800  42 
81,3.32,048,472  25 

$17,288,586  96 

622,015,051   21 

87,237,090  09 

592,169,600  H2 

7,537  55 

109,102  23 

480.384  93 

10,235,774    15 

111   60 

1,890,105  00 

15,121    11 


Total  ledger  assets 

Interest  due—  Non-Ledger  Assets. 

On  mortgages $10,.304,173  51 

On  bonds -- 8,435,885  40 

On  premium  notes,  policy  loans  or  liens 1,746,227  75 

On  bank  balances 42,413  65 

Rents 16,367  61 

Market  value  of  stocks  over  book  value 

Dividends  to  policyholders,  returned  to  company 

Net  uncollected  and  deferred  premiums 

Net  uncollect  'd  premiums 

Supplies,  stationery,  printed  matter 

Furniture,  fixtures  and  safes 

Law  1  ibrary 


Gross  assets 

Deduct  as.sets  not  .admitted. 


.\dmitted  assets 

14—45269      II 


$1,332,048,472  2.-. 


20,605.067  92 

135,800  (M) 

4.34,724   15 

20,400,093  80 

3,141,008  98 

10,000  00 

50,000  00 

11,405  45 

$1,376,836,572  .55 
3,726,.534  77 

$1,373,110,0.37  78 
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LIABILITIES. 

\i-t  prosfut  Viiluc  of  outstoiuliug  policiis $1,22(),139,04S  (U) 

Doduot  iK-t  viiliic  of  risks  i-ciiisurcU 1,074,897  00 


Extra  reserve  fo 


s;il>ilitv  benefits. 


,225,064,751  00 
12,102,572  00 


Net  reserve . 

Supplementary  eontracts  not  involving  life  contingencies. 

Incurred  for  clisabiHt.\-  bent  fits 

Liability  on  iiolicies  ranceled 

Matured  endowments  clue  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  rejiorted,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 

Annuity  claims  involving  life  contingencies 


$279,805  15 

1,325,515  74 

772,012  35 

272,959  .50 

4,352,787  31 

1,653,227  01 

440  00 


$1,237,167,323  00 

5,.348,183  00 

3,159,078  00 

301,618  00 


Total  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Interest  not  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  exjiensps,  bills  and  accounts  due  or  accrued 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

L'npaid  dividends  to  stockholders 

Dividends  or  other  profits  <lvie  jiolicyholders 

Dividends  declared  on  aiinvml  dividend  policies 

Dividends  dcclarefl  on  dcferrfd  dividend  policies 

Set  apart  uijon  deferred  diviilend  policies 

Reserve  for  service  insurance  allowances,  home  office  and  field  employes 

Premium  over  par  value  of  capital  stock  of  company  not  purchased  for  policyholders 

Surrender  values  due  and  impaid 

Deposits  to  secure  rent  under  lease  and  accrued  interest  thereon 

Accident  and  health  business 

Capital  paid  up 

Unassigned  funds 


8,656 

8 

1,220 

5,220 

608, 

599 

6.58 

388 

147 

9,704 

460 

1,777 

16,261 

5,251 

15,679 

218, 

890 

236, 

2, 

22, 

2,000, 

57,119, 


,747  66 

,231  .56 

,608  22 

,8,->6  20 

659  96 

,335  56 

640  70 

812  83 

,3.50  73 

819  31 

,000  00 

,390  .53 

,700  00 

,825  00 

,078  69 

,291  00 

,149  ,50 

,.565  91 

,7.52  33 

,024  61 

,000  00 

995  48 


Total $1,373,110,037  78 


EXHIBIT  OF  POLICIES  (Ordinary). 


M  end  of  i>rpvioi;s  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers- 
Deduct  cep.sed  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal : 


Number 
2,486.207 
338,791 
31,294 


Amount 

!,643, 181,438  00 

970,216,405  00 

67,633,072  00 

64,123,959  00 


2,856,292      $4,745,1.54,874  00 


Number 
16,615 
10,390 
977 
58,837 
22,472 
72,.578 


Amount 

.«24,376,487  00 

8,362,105  00 

1,734,460  00 

84,386,039  00 

32,071,159  00 

170,715,993  00 

3,758,862  00 

47,248,283  00 


Total  terminated 

Outstanding  at  end  of  year_ 
Policies  reinsured 


181,869 
2,674,423 
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EXHIBIT  OF  POLICIES  (Industrial). 

Number 

,\t  end  of  previous  year 24,671,441 

Issued  during  year 3,406,655 

Revived  during  year 511,6.53 

Increased  during  year 


372,653,-388  00 
$4,372,.501,486  00 
$7,367,320  00 


,\mount 

$4,-506,525,968  00 

959,387,446  00 

133,600,825  00 

13,217,223  00 


Totals  after  transfers - 


28,589,749     $5,621,731,462  00 


Deduct  ceased  by —  Number 

Death 228.6-50 

Maturity 164 

Disabilitv 

Expiry    84,480 

Surrender _  376,729 

Lapse 1,710,924 

Decrease 


Amount 

$39,313,396  00 

16,057  00 

15,820  00 

32,758,503  00 

61,747,811   00 

486,950,074  00 

3,282,485  00 


Total  terminated 2,400,947  624,084,146  00 

Outstanding  at  end  of  year 26,188,802      $4,988,647,316  00 
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BUSINESS  IN  CALIFORNIA. 

Oniiiinry  (!ii)ii|i 

NiiinlxT              Aiiiounl  Xiiiuhc  r              Aniouiil 

In  forcf  December  31  of  previous  year 72,78(1     $113,6(>.">,8J4   00  8         $3,543,990  00 

Issued  during  year 12,135         ,34,(516,950  00  12           5,680,456  00 


Totals 

Ceased  to  be  in  force 

In  force  December  31,  1925 

84,921 
4,537 

80,384 

$148,282,810  00 
11,514,769  00 

8136,768,041  00 

20 
2 

18 

$9,224,446  00 
1,553,732  00 

$7,670,714  00 

I'npaid  December  31  of  previous  year 

Incurred  during  year 

81 
773 

854 
739 

$126,335  27 
1,101,118  08 

(i 

$12,400  00 

Totals 

Settled  during  year 

$1,227,453  .35 
1,068,383  73 

6 
5 

$12,400  00 
11,000  00 

rnp!>'d  December  31,  1925 

115 

$1.59,069  62 

1 

In 
Number 
549,654 
138,082 

$1,400  00 

idustrial 

Amount 
$114,082,464  00 
37,711,965  00 

Totals 687,736     $151,794,429  00 

Ceased  to  be  in  force 65,824         17,951,423  00 


In  force  December  31,  1925 621,912     $133,843,006  00 


I'npaid  December  31  of  previous  year 88  $13,519  72 

Incurred  during  year 4,345  694,153  99 

Totals 4,433  $707,673  71 

Settled  during  year 4,274  684,272  24 

I'npaid  December  31,  1925 159  $23,401  47 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $9,329,653  43 

GAIN   AND  LOSS  EXHIBIT. 

(Industrial  and  Ordinary  Business). 

Gain  Loss 

Insurances.                             in  surplus  in  surplu.s 

Total  gro.ss  premiums  received 8328,519,506  93 

Deduct  net  premiums  on  same 252,609,167  45 


Loading  on  gross  premiums $75,910,339  48 

Insurance  exjienses 75,479,531   52 


Gain  from  loading .$430,807  90 

Interest,  dividends  and  rents  received .$64,160,909  55 

Aild  excess  of  interest  and  rents  due  and  accrued  19,.394,320  07 

Total.... $83,555,229  62 

Deduct  excess  interest  and  rents  due  and  accrued         17,072,955  42 


Interest  earned $66,482,274  20 

Investment  expenses 5,624,511   14 


Net  interest  on  investments $00.8.57,763  0() 

Deduct  net  interest 492,716  00 


Balance. $60,305,047  06 

Interest  required  to  maintain  reserve 40,842,949  59 


Gain  from  i  nterest 19,.522,097  47 

Expected  mortality  on  net  amount  at  risk $78,773,670  69 

Actual  mortality 47,069,286  82 


Gain  from  mortality 31,704,383  87 

Loss  from  mortality  under  annuities 

Reserves  on  policies  surrendered $35,7.52,738  00 

Deduct  amount  paid  in  cash 30,801,822  33 


Gain  from  policies  surrendered  for  cash $4,950,915  67 

Gain  from  reserves  released  on  lap.sed  policies 0,020,876  00 


Gain  from  surrendered,  lapsed  and  changed  policies 11, .57 1,791  67 

Dividends  paid  stockholders 25,275  85 

Decrease  in  surplus 45,679, .343  92 


212  REPORT    OF    INSURANCE    COMMISSIONER. 

Investments. 

(lain  from  rciil  cslalc $8,5t)4  0!) 

Loss  from  rial  r-statc ..  .1i;320,23()  32 

(iain  from  slocks  and  bonds 291,028  (if) 

Iaiss  from  stocks  and  bonds 1,118,315  74 

Loss  from  assets  not  admitted '879  97 

N'et  loss  on  account  of  total  and  permanent  disability  benefits 1,127,649  41 

Net  gain  on  account  of  accidental  death  benefits 690,326  29 

Ciain  from  premium  for  prepayment  of  mortgage  loans 176,724  84 

Reserve  on  ri  tirement  pensions 1,190,727  00 

Increase  in  reserve 21781^309  00 

Increase  in  reserve  due  to  increase  in  benefits '  34*520  (H) 

Net  gain  on  account  of  accident  and  health  branch 11,963  70 

Total  gains  and  losses  in  surplus $64,407,688  55       $52,338,451  71 

Surplus  December  31,  1924.. $45,050,758  64 

Surplus  December  31,  1925 57,119,995  48 


Increase  in  surplus 12,069,236  84 

Totals $64,407,688  .55       ,564,407,688  .55 


RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  May  4,  1903.) 

A.  E.  BRAUN,  Vice  President  H.  G.  SCOTT,  Seeretary 

H.  F.  SLEEPER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $30,244,813  00 

INCOME. 

First  year's  premiums  on  original  policies $2,119,486  50 

First  year's  premiums  for  total  and  permanent  disability 84,196  24 

Dividends  to  purchase  paid-up  additions  and  annuities 229,633  48 

Consideration  for  original  annuities  involving  life  contingencies^ 56,327  65 


New  premiums $2,489,643  87 

Renewal  premiums $7,774,767  00 

Renewal  premiums  for  disability  benefits 174,690  69 

Renewal  premiums 7,949,457  78 


Premium  income..^ $10,439,101  65 

.Supplementary  contracts  involving  life  contingencies 10,123  45 

Supplementary  contracts  not  involving  contingencies 52,844  33 

Dividends  left  with  company  at  interest 152,258  09 

Interest — 

On  mortgage  loans $93,267  58 

On  bonds  and  dividends  on  stocks 1,121,510  01 

On  premium  notes,  policy  loans  or  liens 328,188  5S 

On  deposits 1 8,046  40 

Agents' balances .    7,686  2ti 

Rents .    .  _    .  .   .    10,500  00 

1,579,198  83 

From  other  sources 834,250  61 

Profit  on  sale  or  maturity  of  ledger  assets 35,094  38 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 35,378  38 

Total  income $13,138,249  72 

DISBURSEMENTS. 

Death  claims $1,486,455  72 

Matured  endowments 135,654  18 

Premiums  waived  during  year 23,324  07 

Payments  made  to  policyholders 57,137   12 


Net  amount  paid  for  losses  and  endowments $1,702, .571   09 

-Annuities  involving  life  contingencies 26,955  55 

Premium  notes  and  liens  voided  by  lapse 174,404   16 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,104,079  47 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 644,241  90 

Dividends  to  purchase  paid-up  additions  and  annuities 229,633  48 

Dividends  left  with  company  at  interest   152,258  09 

(Total  paid  policyholders,  $4,034,143.74.) 

Supplementary  contracts  not  involving  life  contingencies 21,236  74 

Dividends  and  interest  surrendered  during  year 37,029  57 

Paid  stockholders  for  dividends 60,000  00 
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Commissions  to  agents $1,870,307  04 

Compensation  of  managers  and  agents  not  paid  by  commission 16,507  79 

Agency  supervision 3,210  59 

Branch  office  expenses 447,862  62 

Medical  examiners  and  inspection  of  risks 166,134  96 

Compensation  of  officers  and  home  office  employes 299,790  03 

Rent 57,28.'5  25 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 113,613  90 

fycgal  expense 12,936  81 

Furniture,  fixtures  and  safes 32,846   15 

Taxes  on  real  estate -- 5,141   26 

State  taxes  on  premiums 157,284  35 

Federal  taxes - -- 31,9.54  92 

Insurance  department  licenses  and  fees 3,864  00 

All  other  licenses,  fees  and  taxes 15,827  68 

Other  disbursements 37,648  72 

Accident  and  health  department 749,240  63 

Agents'  balances  charged  off 108,474  .53 

Ix)ss  on  sale  or  maturity  of  ledger  assets 2,266  06 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 25,881  82 

Total  disbursements 88,310,489  16 

Balance 835,072,573  56 

LEDGER  ASSETS. 

Book  value  of  real  estate 8158,743  86 

Mortgage  loans  on  real  estate 1 ,408,8.56  40 

Loans  on  company's  policies 4,342,809  .59 

f'remium  notes  on  policies  in  force 2,112,829  67 

Amortized  value  of  bonds 25,755,697   12 

Cash  in  company's  office 15,045  00 

Deposits  in  banks,  not  on  interest 6,060  32 

Deposits  in  banks,  on  interest 997,226  46 

Bills  receivable - 32,137  04 

Outstanding  accident  and  health  premiums 243,168  10 

Total  ledger  assets $35,072,573  .56 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $30,.598  60 

On  bonds L 371,976  93 

On  premium  notes,  policv  loans  or  liens 43,074  90 

On  bank  balances --  1,000  00 

446,650  43 

Market  value  of  real  estate  over  book  value 31,2.56   14 

N'et  uncollected  and  deferred  premiums 882,222  07 

Gross  a.ssets $.36,4.32,702  20 

Deduct  assets  not  admitted 32,137  04 

.\dmitted  assets $36,400,565  16 

LIABILITIES. 

Net  present  value  of  outstanding  policies $30,653,103  00 

Deduct  net  value  of  risks  reinsured 484,671  00 

830,168,432  00 

Extra  reserve  for  disability  benefits 242,057  03 

Net  reserve .$30,410,489  03 

Supplementary  contracts  not  involving  life  contingencies 277,7.50  03 

Incurred  for  disability  benefits 458.719  86 

Matured  endowments  due  and  unpaid 8343  00 

Death  losses  reported,  no  proofs  received 108,635  35 

Death  losses  and  other  policy  claims  resisted 1 ,250  00 

Net  losses  incurred,  but  unreported 32,750  00 

Total  policy  claims      142,978  35 

Dividends  left  with  conii)any  at  interest 690,968  73 

Premiums  paid  in  advance 16,135  88 

Interest  and  rent  paid  in  advance 108,570  25 

Commissions  due  to  agents  on  premium  notes 7,4.50  61 

Commissions  to  agents 68,037  20 

Salaries,  rents,  office  expenses,  bills  and  accounts 11,890  99 

Medical  examiners'  fees 12,000  00 

Estimated  amount  hereafter  payable  for  taxes 2.50,000  00 

Dividends  or  other  profits  due  policyholders 10,627  29 

Dividends  declared  on  annual  dividend  policies 1 12, .540  32 

Dividends  declared  on  deferred  dividend  policies 132,021   02 

Set  apart  upon  deferred  dividend  policies 462,028  93 

Accident  and  health  reserve 274,290  97 

Accident  and  health  liabilities^. 9.5,883  99 

.Special  reserve  fund  for  securities,  etc 52.5,000  00 

Capital  paid  up 1,0(H),000  00 

I  'nassigned  funds I  ,-333, 18 1  7 1 

Total $36,400,.565  16 
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EXHIBIT  OF  POLICIES  (Ordinary). 


At  ond  of  previous  year. 

Issupd  during  year 

Revived  during  year 

Increased  during  year. . . 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

658 

$2,293,321   00 

116 

135,558  00 

1 

1,000  00 

1 ,003 

2,211,385  00 

1,009 

3,010,963  00 

31,678 

26,242,548  00 

13 

1,390,734  00 

Total  terminated 

Outstanding  at  end  of  year_ 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1925. 


Incurred  during  year. 
Settled  during  year. . 


Unpaid  December  3 1 ,  1925 . 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Number  .Amount 

125,226  .$285,284,904  00 

27,064  70,833,356  00 

204  1,237,014  00 

31  748,630  00 


152,525     $358,103,904  00 


14,478        35,285,.509  00 
138,047     $322,818,395  00 


Number 
8,172 
1,696 

9,868 
965 


Amount 

$16,061,771  00 

4,336,327  00 

$20,398,098  00 

2,064,868  00 


8,903       $18,333,230  00 


$86,482  00 
71,982  00 


$14,500  00 
$658,819  05 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$2,881,3.50  00 

3,329,-566  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest .  — 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,641,910  00 
30,606  00 


$1,611, .304  00 
1,074,342  00 


$2„579,376  00 
1,280,750  00 


Ciain 
in  surplus 


Gain  from  mortality 

Loss  from  mortality  under  annuities — 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


.$536,962  00 


1,298,626  00 


164,849  00 


Loss 
in  surplus 


$448,216  00 


15,836  00 

(•)0,000  00 

1,101,745  00 

100,000  00 

108,475  00 


Investments. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Net  loss  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  accident  and  health  department 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

.Surplus  December  31,  1924 

Surplus  December  31,  1925 


35,094  00 


46,668  00 
477  00 


$956,4.50  00 
1,333,182  00 


Increase  in  surplus. 
Totals 


2,267  00 
11,451  00 


$2,224,722  00         $1,847,990  00 


$2,224,722  00 


LIFE  INSURANCE. 
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SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Richmond,  Virginia. 


(Coniiui  iircd  bus  ncss  1902.) 


i).  W.  JOHXSOX,  President 


S.  H.  SIIAKH,  Stockton,  attorney  for  servie 

CAPITAL  STOCK. 

Cnpital  paid  up       -    -- 

Ledger  assets  December  31  of  previous  year 


J.  C.  SI'UTZ,  Secretary 


$il,I()<t,.1 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  f  r  total  and  permanent  disability  benefits 

Accidental  death  benefits 


New  premiums - 

I^enewal  premiums 

Renewal  premiums  for  disability  ben  fits 

I{enewal  premiums  for  accidental  death  benefits- 
Surrender  values  to  pay  renewal  premiums 


§1,144,381  06 

18,748  65 

4,738  26 

135  .■)6 


Kenewal  premiums 


Premium  income . 

.Supplementary  contracts  involving  life  contingencits.  ... 
Supplementary  contracts  not  involving  life  contingencies- 
Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Discount  on  claims  paid  in  ad   ance -. 

Rents - 


$102, 

2, 

175, 

.54 

1, 


443  55 
161  .iO 
989  <9 
689  50 
735  08 
614  36 
2.55  45 
261  9 


Total .  , 

Miscellaneous  income 

From  agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets  - 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  income. 


Death  claims       - 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
-Accidental  death  benefits 


DISBURSEMENTS. 


244,651   62 

15,000  00 

2,.341    12 

41,046   12 

2,000  00 


Net  amount  paid  for  losses  and  endowments 

Surrender  values  paid  or  applied  in  li<|uidation  of  loans  or  notes 

Surrender  values  to  pay  renewal  premiums .- 

(Total  paid  policyholders,  $618,417.66.) 

Kxpenses  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Conmiission  to  agents --. 

Com|)ensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision 

liranch  office  expenses 

Medical  examiners  and  inspection  of  risks. 

Compensation  of  officers  and  home  office  employes 

Rent 

.\dvertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixt vires  and  safes 

State  taxes  on  premiums 

Federal  taxes  ._   

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements , 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Rills  receivable  charged  off 


Total  disbursements, 
lialance 


$286,<»58  !  1 
9,777  21 
1,879   18 


$298,614 


l,ir,S,()()3  53 


81,466,618  06 

40,668  04 

3,5.'i9  32 


.338,1.50  42 

1,647  .50 

337  S3 

3.629  98 

10,393  67 

$1,864,984  92 


$301,038  K6 

317.243  24 

135  .56 

2.925  27 

14,697  00 

95  63 

25,000  00 

276,451  59 

10,.56S  17 

36,865  OS 

1,120  16 

40,963  86 

106,170  74 

20,323  17 

.32,291  34 

1,677  81 

5,777  82 

32,118  00 

9,552  69 

6,415  25 

892  83 

19,510  35 

14,777  .56 

2.275  .55 

78 

$1,278,889  21 

$6,695,650  98 


L'Ki 


KKl'Oirr    ()!■'    INSIM{AN("K    COM  MISSION  Kit. 


LEDGER  ASSETS. 


H'x.k  value  of  real  o.statr    _  _         

Mortgage  loans  on  real  estate 

Loans  seeured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Bjok  value  of  bonds. 

Cash  in  company's  office 

Certificates  of  deposit 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances- 
Miscellaneous  items 


Total  ledger  assets- 


825,825  42 

2,183,483  83 

18,000  00 

1,138,931  63 

44,699  32 

3,146,156  61 

600  00 

7,395  91 

7,103  47 

47,306  74 

66,456  01 

0,692  04 

$6,695,650  98 


Interest  due — 

On  mortgages _ 

( )n  bo  nds   

On  collateral  loans 

( )n  premium  notes,  policy  loans  or  liens. 
<  )n  certificates  of  deposit 


Non-Ledger  Assets. 


Due  from  other  companies  for  losses  or  claims  reinsured. 
Net  uncollected  and  deferred  premiums 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets . 


«5 1,3.54  99 

.59.429  13 

.503  01 

5,500  00 

188  00 


116.975   13 

15,583  50 

182,6.55  47 


»7,010,865  08 
76.477  51 


»6,934,387  57 


LIABILITIES. 


Net  present  value  of  out.standing  policies. 
Deduct  net  value  of  risks  reinsured 


Kxtra  reserve  for  disability  benefits. 


Net  reserve 

.'>;ipplenientary  contracts  not  involving  life  contingencies. 

Incurred  for  disability  benefits 

Liability  on  policies  canceled 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  isnd  other  policy  claims  resisted 

Claims  for  total  and  permanent  disability  benefits 

Total  policy  claims 

fJuaranteed  deductions  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Reserve,  special  or  surplus  funds 

All  other  liabilities ; 

Capital  paid  up 

I'nassigned  funds 


$5,926,385  00 
36,340  00 


$1,000  00 
40,962  24 
13,300  00 
21,604  00 


Total. 


$5,890,045  00 
107,778  76 

$5,997,823  76 

42,288  00 

66,321   00 

254  00 


76.866  24 

5,136  71 

6,046  78 

32,522  01 

72  30 

2,770  73 

2,496  00 

42,3.50  47 

1,57,950  00 

6,432,898  00 

250,000  00 

251,489  57 

$6,934,387  .57 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Surrender 

Lapse 

Decrease 


Number 

130 

5 

4 

709 

3,425 

1,219 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured  ,,. 


Amount 
!?244,945  00 
15,000  00 
6,000  00 
1,420,829  00 
6,035,525  00 
2,366,901  00 


Number 

27,032 

5,608 

330 

802 


Amount 

$48,236,247  00 

11,245,588  00 

587,443  00 

1,324,405  00 


33,772       $61, .393,683  00 


5,492         10,089,200  00 


28,280       $51,304,483  00 


409         $2,145,169  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

111  foroo  Dcocinbor  31  of  previous  year 1,043  82,472,951  00 

Issued  during  year -.. 272  679,621  00 

Totals.- 

Ceased  to  be  in  foree 


In  force  December  31,  1925_ 


liipaid  December  31  of  previous  year. 
Incurred  during  year 

Totals 

Settled  during  year 


1,31.5 

286 

$3,1,52,572  00 
760,500  00 

1,029 

82,392,072  00 

2 
2 

4 
3 

$3,000  00 
12,000  00 

$15,000  00 
14,000  00 

Unpaid  December  31,  1025 1  $1,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits .  $75,106  .36 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $294,989  31 

Insurance  expenses .571,9.52  38 


Loss  from  loading $276,603  07 

Interest  earned $35.5,030  92 

Investment  expenses 28,758  24 


Net  income  from  investments $326,272  68 

Interest  required  to  maintain  reserve 237,1.56  83 


Gain  from  interest $80,991   25 

Expected  mortality  on  net  amount  at  risk $479,108  73 

Actual  mortality 184,605  22 


Gain  from  mortality 294,503  51 

Loss  from  mortality  under  annuities.  . 351   85 

Gain  from  surrendered,  lapsed  and  changed  policies 15,586  38 

Guaranteed  reductions 14  71 

Dividends  declared  to  stockholders 25,000  00 

Increase  in  special  funds  and  special  reserves 15,325  04 

Carried  to  profit  account 1 ,985  43 

Carried  to  loss  account .• 14,778  34 

Investments. 

Total  gains  from  stocks  and  bonds 3,247  48 

(iain  from  mortgages 8.382  50 

Loss  on  changes  on  certificates  of  deposit 1,500  00 


1,117  .50 

Gain  from  assets  not  admitted 3, .3.39  43 

Loss  on  account  of  disability  and  accidental  death  benefits __     47,509  14 

Balance  unaccounted  for 2,097  69 


Total  gains  and  losses  in  suri)lus 8401,751   17  8385,451   36 

Surplus  December  31,  1924 $230,438  05 

Suriiius  December  31,  1925 251,489  57 


Increase  in  surplus 21,051   ,52 


Totals $401,751   17  8401,751   17 


SPRINGFIELD  LIFE  INSURANCE  COMPANY. 
Springfield,  Illinois. 

(Commenced  business  October  8,  1924.) 

\.  L.  HEREFORD,  President  L.  M.  DIXON,  Secretary 

C.  W.  DEMPSTER,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year 84,548,443  83 

INCOME. 

First  year's  premiums  on  original  i)olicies 8214.755  11 

Premiums  for  total  and  permanent  disability  benefits -.  932   10 

.\ccidental  death  benefits 411   74 

Surrender  values  to  pay  first  year's  premiums 76,626  64 

Dividends  to  purchase  paid-up  additions  and  annuities 1,73.3  87 

New  premiums 8294,4.59  46 
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REl'OHT    OF    INSURANCE    COMMISSIONEK. 


Hcnowal  promiuiiip 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits- 
Dividends  to  pay  renewal  premiums 


82,  Ho,  138  52 

11  60 

2  72 

45,7,52  9S 


Renewal  premiums 


Premium  income 

Dividends  left  with  company  at  interest 

Interest — 

On  mort£;age  loans 

On  bonds  and  divdends  on  stocks 

On  premium  notes,  policy  loans  or  liens.. 
On  deposits  in  trust  companies  and  banks 
On  reinstated  policies 

Rents 


Miscellaneous 

Profit  on  sale  or  maturitj'  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


89.1,669  52 

119,051  33 

5,4.54  .59 

7,798  66 

2  36 

8,956  20 


Total  income. 


Death  claims 

Matured  endowments 

Payments  made  to  policyholders 


DISBURSEMENTS. 


$1,163,907  06 

843  53 

3,000  00 


Net  amount  paid  for  losses  and  endowments 

Surrender  values  paid  or  applied  in  Uq\iidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividend  to  pay  renewal  premiums 

Dividends  to  punliiise  jjaid-up  additions  and  annuities 

Dividends  left  witli  ccmipanv  at  interest 

(Total  paid  policyhoIdcVs,  $1,332,941.71.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervi.sion 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

.State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

-Xll  other  licenses,  fees  and  taxes 

( )ther  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate. 
Loans  on  company's  policies.. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest- 
Bills  receivable 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 
On  bank  balances 


Non-Ledger  Assets. 


$65,974  86 

40,157  50 

6,716  07 

2,006  41 


Market  value  of  bonds  over  book  value . 
Net  uncollected  and  deferred  premiums. 


Gross  assets 

Deduct  assets  not  admitted. 


$2,190,905  82 


$2,485,365  28 
4,817  40 


234,932  66 

237  75 

2,048  66 

2,454  30 

$2,729,8,56  05 


$1,167,7.50  .59 

24,.543  37 

76,626  64 

88,.535  61 

45,7.52  98 

1,659  67 

4,677  05 

151  ,50 

446  29 

251,704  86 

7,3.50  00 

9,871  73 

32,232  28 

7,6.52  61 

210,496  91 

8,922  38 

28,119  25 

18,930  88 

9,176  18 

1,992  56 

5,979  73 

3,431  16 

2,04.5  00 

4,807  20 

3,261  70 

64,324  86 

705  58 

5,639  05 

$2,086,787  62 

$5,191,512  26 


$273,387  .58 

2,363,047  88 

225,770  77 

2,097,024  .52 

319  94 

229,6,52  33 

2,.309  24 

$5,191,512  26 


114,854  84 

82,123  48 

241,528  04 


Admitted  assets 


$5,630,018  62 
2,309  24 


$5,627,709  .■^S 


LIFE  INSURANCE. 
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Net  present  value  of  outstanding  policies 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


$4,843,66(1  0() 
1,258  00 


Extra  reserve  for  disability  benefits. 


Net  reserve 

Death  losses  in  process  of  adjustment 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported. 
Disability  and  accidental  death  benefits 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

C'onmiissions  to  agents ._ 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners   and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year_ 
Issued  during  year 


Totals  before  transfers . 

Deduct  ceased  by — 

Death 

Maturity 

Surrender 

Lapse 

Decrease 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

6.5,724 

1,258 


Number  .\mount 

941  81,142,405  00 

1  1,000  00 

28  29,411  00 

4.848,816  00 

62,416  00 


5,.321 


$4,843,150  00 
739  00 


$4,843,889  00 


117,103  S7 

S.OO:.   1!) 

124,343  80 

5  49 

13,639  50 

5,872  70 

607  67 

33,034  03 

105,8.54  97 

.361,370  44 

85.627,709  38 


.Amount 
S73,426,.590  00 
2,270,518  00 


66,982       875,697,108  00 


6,084,048  00 


63,275       869,325,849  00 


34 


$241,610  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Ceased  to  be  in  force 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Number 

1,696 

323 


.Amount 
$1,871,499  00 
446,070  00 


1,373         $1,425,429  00 


$3,000  00 
31,. 581   00 


$34,581  00 
26,081  00 


$8,500  00 
$48,154  .54 


GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Lofs  from  loading. 

Interest  earned 

Investment  expenses.. 


Insurances. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


8482  77 
6,284  80 


$2,577  .39 
419  78 


$2,1.57  61 
1,769  .57 


$14,074  24 
10,558  03 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. . 

Dividends  declared  to  policyholders 

Carried  to  loss  account , . 


Gain 
in  surplus 


$387  87 


3,516  21 
1,242  82 


Loss 
in  surplus 


$5,802  03 


907  23 
29  98 


220 


KEl'OKT    OF    INSUUANCE    COMMISSIONER. 


Investments. 

Gains  from  stocks  .and  bonds 

Lo.ssos  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits 

From  other  sources 

Suri)his  December  31.  1924 $5,145  98 

Surplus  December  31,  1925 3,712  20 


Decrease  in  surplus. 
Totals- -.- 


$229  60 


1,433  78 
$6,818  01 


$7  Of> 
22  02 
49  69 


$6,818  01 


STATE  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Commenced  business  September  24,  1891.) 


H.  W.  BE.NNETT,  President 


.\LBERT  SAHM,  Secretary 


ARTHUR  J.  HILL,  San  Francisco,  attorney  for  service. 


CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

.Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities.  _ 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 


$4,728,999   17 

142,636  17 

141,183  14 

608,575  17 

10,761  01 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  involving  life  contingencies 

Svipplf'nientary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  advances  to  agents.  _ 


$1,123,603  83 

161,724  92 

4  59,. 567  13 

29,305  53 

6,623  85 


Partial  payments  on  voided  notes. 

From  agents'  balances  previously  charged  off. 
Profit  on  sale  or  maturity  of  ledger  assets 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders . 
Accidental  death  benefits 


DISBURSEMENTS. 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes,  credits  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Di\i(leii;ls  to  pay  renewal  ])remiunis 

Dividends  to  purchase  jjaid-up  additions  and  annuities 

Dividends  left  witli  compaiiv  at  interest 

(Total  paid  policyholders,  S4,.'-)S3,.531.91.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  .agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 


$32,519,584  28 


$1,023,603  48 

36,712  84 

27,467  79 

2,1.52  37 

77,573  .57 

$1,167,510  05 


5,632,154  66 

$6,799,664  91 

216  04 

.35,551  13 

114,645  29 


1,780,825  26 

1,446  96 

280  40 

6,197  50 

$8,738,827  29 


.$1,826,096  95 

1,000  00 

.58,377  33 

1,045,645  .58 

12,913  38 

838,704  64 

608,.575  17 

77,,573  ,57 

114,645  29 

6,484  14 

21,827  01 

54,022  32 

1,198,981  81 

50,773  46 

4,606  75 
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Agency  supervision $7,047  34 

Hraneli  office  exponsos 66,587  49 

Medical  examiner?  and  inspection  of  risks 07,840  .57 

Compensation  of  officers  and  home  office  employes 330,087  20 

Rent ,56,922  23 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 58,687  42 

Legal  expense , _  '98  53 

Furniture,  fixtures  and  safes 15,810  04 

State  taxes  on  premiums 118,899  84 

Federal  taxes 67,035  34 

Insurance  department  licenses  and  fees 5,317  77 

All  other  licenses,  fees  and  taxes 2,032  58 

Other  disbursements 66.201  21 

.\gents'  balances  charged  off 440  9(i 

Loss  on  sale  or  maturity  of  ledger  assets 42,4.52  10 

Total  disbursements $6,825,788  07 


Balance $34,432,623  .50 

LEDGER  ASSETS. 

Book  value  of  real  estate 8251,090  91 

Mortgage  loans  on  real  estate 20,683,616  65 

Loans  on  company's  policies 9,074,7.50  19 

Premium  notes  on  policies  in  force 190,440  09 

Book  value  of  bonds 3,098,3.50  70 

Cash  in  company's  office 20,654  53 

Deposits  in  banks,  on  interest 1 ,066,858  7 1 

Bills  receivable  and  agents'  balances 46,861  12 

Total  ledger  assets $34,432,623  .50 

Interest  due —  Non-Ledger  Assets. 

On  mortgages S.500,418  86 

On  bonds 26,299  35 

On  premium  notes,  policy  loans  or  liens 1.904  41 

On  bank  deposit 1 .035  74 

529,658  36 

Market  value  of  bonds  over  book  value „*''5'^'*^  ''^ 

Net  uncollected  and  deferred  premiums 705,690  12 

Unearned  premiums  and  cash  values  due  from  reinsurance  companies 6,290  33 

Gross  assets $35,739,904  46 

Deduct  assets  not  admitted 86,2.59  48 


.\dmitted  assets $35,653,644  9.S 

LIABILITIES. 

Net  present  value  of  outstanding  policies $31,167,261  42 

Deduct  net  value  of  risks  reinsured 174,080  19 


$30,993,181   23 
Extra  reserve  for  disability  benefits .364,215  16 


Net  reserve $31,357,396  39 

■Supplementary  contracts  not  involving  life  contingencies 167,229  86 

Incurred  for  disability  benefits 282,8.)  1   9.) 

Matured  endowments  due  and  unpaid $2, .500  00 

Death  losses  in  process  of  adjustment 4,500  00 

Death  losses  reported,  no  proofs  received 89,176  38 

Death  losses  and  other  policy  claims  resisted 14,586  00 

Reserve  for  net  losses  incurred,  but  unreported. 20,601   38 

Claims  for  disability  and  accidental  death  benefits 16,553  50 

Total  policy  claims 147,917  26 

Dividends  left  with  company  at  interest '^5j'f'"M*  '"'^ 

Premiums  paid  in  advance 36,863  90 

Interest  and  rent  paid  in  advance 207,187  7() 

Commissions  due  to  agents  on  premium  notes lfi,96H   IS 

Commissions  to  agents r21,,J45  26 

Salaries,  rents,  office  expenses,  bills  and  accounts 28,380  83 

Medical  examiners  and  legal  fees _4,463  88 

Estimated  amount  hereafter  payable  for  taxes 176, .561  25 

Dividends  or  other  profits  due  policyholders 5.),904  93 

Dividends  declared  on  annual  dividend  policies 157,337  68 

Dividends  declared  on  deferred  dividend  policies 64,704  .51 

Reserve,  special,  or  surplus  funds 408,511  8.3 

All  other  liabilities 33,653,644  98 

Vnassigned  funds . 2.000.000  00 

Total $35,6.53,644  98 

EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Numbrr 

.Amount 

80,262 

$196,781,7.50  00 

12,.5.55 

38,.589,547  00 

399 

1,307, .545  00 

33 

126,622  00 

Totals  after  transfers M,249     $236,805,464  00 
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Deduct  coasftl  by 

Doath_.    

Maturity 

Disability 

Expiry-    

Surrpiificr 

Lapse 

Deerease 


Number 

Amount 

.).).) 

SI, 7 10,9-11   t)0 

<lli 

IS;5,249  00 

.) 

9,.-)00  00 

70() 

1,1)40,637   00 

1,932 

.^>,103,9.)1  00 

-1,5()7 

11,090,336  00 

9 

1,778,618  00 

Total  terniinated 7,930  $21,517,232  00 

Outstanding  at  end  of  year 85,319  $215,288,232  00 

Policies  reinsured $20,477, 147  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 7,909  $38,108,943  00 

Issued  during  year 1J63  9,S44i.363  00 


Totals . 9,672       $47,953,306  00 

Ceased  to  be  in  force 1,195  6,368,307  00 

In  force  December  31,  1925 8,477       $41,584,999  00 


I'npaid  December  31,  of  previous  year 3  $5,500  00 

Incurred  during  year 40  149,127  5l' 

Totals 43  8154,627  51 

Settled  during  year 40  148,327  51 

Unpaid  December  31,  1925 3  $6,300  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,014,126   13 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.                               in  surplus  in  surplus 

Loadmg  on  gross  premiums $1,662,179  00 

Insurance  expenses 2,088,257  00 


Loss  from  loading. $426,078  00 

Interest  earned $1,853,244  00 

Investment  expenses 46,371  00 


Net  income  from  investments $1,806,873  00 

Interest  required  to  maintain  reserve 916,765  00 


Gain  from  interest $S90,10S  00 

Expected  mortality  on  net  amount  at  risk $2,073,884  00 

Actual  mortality 1,098,986  00 

Gain  from  mortality 974,898  00 

Gain  from  mortality  under  annuities 201  00 

Gain  from  surrendered,  lapsed  and  changed  policies 35,125  00 

Dividends  declared  to  policyholders 1,607,039  00 

Decrease  in  special  funds  and  special  reserves 174,227  00 

Carried  to  profit  account 1,727  00 

Carried  to  loss  account t)0,554  00 

Investments. 

Losses  from  real  estate 3,318  00 

Gains  from  stocks  and  bonds 50,471  00 

Losses  from  stocks  and  bonds 42,452  00 

Gain  from  assets  not  admitted 15,698  00 

Loss  on  account  of  disability  and  accidental  death  benefits 6,742  00 

Gain  from  all  other  sources 3,728  00 


Total  gains  and  losses  in  surplus $2,146,183  00         $2,146,183  00 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 
Montreal,  Canada. 

(Commenced  business  1871.) 

T.  B.  MACAULAY,  President  and  Managing  Director  H.  W.  K.  HALE,  Secretary 

PERCY  M.  JOST,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $250,685,144  95 

Increase  of  capital  paid  up  during  year." 1,50,000  00 

$250,835,144  95 
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INCOME. 

l'"ir>t  year's  prcmiiiins  on  (iridiiijil  policies. .       

Premiums  for  total  ami  permanent  disability  benefits 

Acoidcntai  death  benefits.      1 

Surrender  values  to  imj  first  year's  premiums — 

Dividends  to  purchase  paid-up  additions  and  annuities 

Consideration  for  original  annuities  involving  life  contingencies 

Xew  premiums _ --- 

Renewal  premiums _. $.31,812,530  34 

Renewal  premiums  for  disability  benefits 2.'j3,973  60 

Renewal  premiums  for  accidental  death  benefits 64,876  9.") 

Dividends  to  pay  renewal  premiums 1.626,116  .'>.*! 

Dividend.s  to  shorten  the  endowment  or  premium-paying  period —  .'5,009  10 

.Surrender  values  to  pay  renewal  premiums :{ 10,660  44 

Renewal  premiums  for  deferred  annuities 10.146  6.") 

Renewal  premiums 

Premium  income 

Svipplementary  contracts  involving  life  contingencies 

.Supplementary  contracts  not  in%'olving  life  contingencies 

Dividends  left  with  company  at  interest -- 

Premiums  received  from  other  companies - — 

Interest  — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  overdue  premiums J 

On  special  deposits 

Discount  on  claims  paid  in  advance 

Rents 

From  other  sources 

Net  increase  in  ledger  liabilities 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income . 


81,910,007  14 

.55,885  88 

11,799.334  15 

1,995,8,53  32 

64,856  48 

21,716  91 

16,529  63 

6,326  80 

413,344  31 


Death  claims 

Matured  endowment 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
Accidental  death  benefits.- 


DISBURSEMENTS. 


S8,212,672  73 

7,294,724  93 

14,777  98 

62,512  09 

25,874  27 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Payments  under  guaranteed  compound  interest  policies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  paid  of  matured  deferred  dividend  policies 

Surrender  values  to  pay  new  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  [)ur(hase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $35,398,3.56.76.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  coitimisFion 

,\gency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employes 

Rent 

.\dvertising.  printing,  postage,  telegraph,  telephone  and  express 

Legal  expen.se.  .. 

Furniture,  fixtures  and  safes 

Repairs  and  exi)enses  on  real  estate 

Taxes  on  real  estate 

State  tajtes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes ^ 

Other  disbursements 

Interest  left  on  deposit  and  other  interest  paid 

Interest  on  borrowed  money 

Income  tax  shareholders  account 

Exchange 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements. 


«.S,S41,lt)2  .52 

104,364  97 

.50,482  66 

82,547    15 

1,694,909   19 

4,889,690  48 

815,663,1.56  97 


■34,081.313  66 

$49,744,470  63 

69,375  60 

288,689  99 

209,664  77 

2,21 1, .584  .52 


16,283,8.54  62 

707,115  05 

3.52,071   74 

2,830,983  23 

316,624  81 

.«73,014,434  96 


15,610 
2,872 

115 
6,645 
2,188 

393 

4,055 

1,626 

3 

1,694 

193 


.562  00 
,651  43 
,204  79 
,239  .54 
.562  89 
,207  59 
,6.50  69 
,116  .58 
,009  10 
,909  19 
,242  96 


14,221  94 

173,780  85 

94,735  08 

129,974  38 

5,688,043  88 

515,385  61 

,57,509  03 

1,520,837  47 

266,638  61 

1,. 520289  24 

341,726  93 

667.006  51 

23,074  67 

215,668  24 

202,414  34 

126,078  67 

684,509  67 

.59,800  74 

27,198  99 

.    126,091  65 

.597,845  76 

.    40,000  30 

14,970  10 

30,467  .53 

817.219   17 

152,174  26 

l.'227,628  82 

$.50,733,649  20 

Balance $273,11.5,930  71 
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LEDGER  ASSETS. 

Book  vnluo  of  real  cstatp.. _ $(5,532,878  01 

Mortgage  loans  on  real  estate 2f),ii38,919  (W 

Loans  spcurcd  by  ooUatPral _■ 743,6.50  00 

Loans  on  company's  policies 35,630,701  43 

Loans  under  the  nonforfeiture  privilege 6,148,191  66 

Premium  notes  on  i)olicies  in  force 19,696  80 

Book  value  of  bonds  and  .stocks 193,211,075  .52 

Deposits  in  banks   not  on  interest 181,107  48 

Deposits  in  banks,  on  interest 2,790,414  02 

Accounts  receivable  and  agents'  balances 324, ,595  01 

Reinsurance  reserve  on  deposit  Vk-ith  ceding  company 894,701  75 


Total  ledger  assets $273,1 15,930  71 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $601,848  09 

On  b(mds 1,618,029  25 

On  collateral  loans 798  28 

On  premium  notes,  policy  loans  or  liens 761,832  28 

On  other  assets 246,880  05 

Personal  accounts 173  32 

Rents 16,444  72 

3,246,011  99 

Market  value  of  bonds  over  book  value 20,796,526  43 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company 11,102  74 

Net  uncollected  and  deferred  premiums 5,906,575  42 


Gross  assets $303,076,147  29 

Deduct  assets  not  admitted 20,001  46 


Admitted  assets $303,056,145  83 

LIABILITIES. 

Net  present  value  of  outstanding  policies .?246,029,033  67 

Deduct  not  value  of  risks  reinsured 1,809,809  00 

$244,219,224  67 

Extra  reserve  for  disability  benefits 524,546  00 


Net  reserve $244,743,770  67 

Supplementary  contracts  not  involving  life  contingencies 824,186  55 

Incurred  for  disability  benefits .300,341  79 

Liability  on  policies  canceled 250,000  00 

Matured  endowments  due  and  unpaid $1,180,349  72 

Deatli  losses  in  process  of  adjustment 849,967   10 

Death  losses  reported,  no  proofs  received 1.636,055  04 

Death  losses  and  other  policy  claims  resisted 49,722  61 

Reserve  for  net  losses  incurred,  but  unreported 7.50,000  00 

Disability  and  accidental  death  benefits 15,946  33 

Annuity  claims  involving  life  contingencies 215,969  .54 

Total  policy  c'aims 4,698,010  34 

Supplementary  contracts  not  involving  life  contingencies 12,708  89 

Guaranteed  interest  credits  left  to  accumulate  at  interest 183,998  25 

Dividends  left  with  company  at  interest : 521,788  85 

Premiums  paid  in  advance 242,014  ,58 

Interest  and  rent  paid  in  advance 686,778  .59 

Commissions  to  agents 46,848  15 

Salaries,  rents,  office  expenses,  bills  and  accounts 63,781  06 

Medical  examiners  and  legal  fees 12,233  66 

Estimated  amount  hereafter  payable  for  taxes 743,276  74 

Borrowed  money 312,812  15 

Unpaid  dividends  to  stockholders 999,412  11 

Dividends  or  other  profits  due  policyholders 995,105  46 

Dividends  declared  on  annual  dividend  policies 1,604,198  60 

Dividends  declared  on  deferred  dividend  policies 1,829,995  84 

Set  apart  upon  deferred  dividend  policies 8,726,144  35 

Contingency  accounts 10,000,000  00 

All  other  liabilities 467,803  78 

Capital  paid  up 1,000,000  00 

Unassi?ned  funds 23.790,935  36 

Total $303,056,145  83 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 380,211  8870,106,279  00 

Received  on  reinsurance r 1,692  35, 61-, 330  00 

Issued  during  year ._--...: .57,944  203,537,900  00 

Revived  during  year 999  I'^^/^l  ^ 

Increased  during  year 8,391,5^8  00 

Totals  after  transfers 440,846    $1,121,1.57,578  00 


T.TFi:  INSt'RANCE.  22o 


Di'duct  coiiscd  by —                                                  Number  Anumiit 

Oeath                               ;>,'>1<)  SS,57S,248.(K) 

Miituritv :>:2\\  7, Of. !,().■«  ()(t 

Disability 2  .S.V2()()  00 

Expiry        710  4,890,158  00 

Surrender 14,787  34,299.051   00 

Lapse            .    10,021  25,640,815  00 

DecreasP               --  3,6,35,601   00 

Withdrawal 5.317,509  00 

TotHl  torniinatcd 34,2.-)3       $89.4.58,214  00 

OutstandiiiK  at  end  of  year 406.593  $1,031.699.304  00 

Poliries  reinsured TTTT.-_.        S23.708.321    00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Xuinbcr  Amount 

In  foree  Deeember  31  of  previous  year_ 177  ?734,4()3  00 

l9,supd  during  year 734  2,3.34.794  00 

Totals 911         .«3,0G9,2,57  00 

Ce.-ised  to  be  in  force  during  year 66  200,761   00 

In  foree  Deeember  31 845         ?2,868,496  00 

Settled  during  year ._._. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  .)uly  I,  1866.) 

LOULS  F.  RUTLKP,  President  BENEDICT  D.  FLYNN.  Secretary 

AHTHI'R  S.  HOLLMAN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $12,000.0)0  00 

Lddger  assets  December  31  of  previ.jus  year $242,546,018  .59 

INCOME. 

First  year's  premiums  on  original  policies $14,518,282   10 

Premiums  for  total  and  permanent  disability  benefits 639,243  79 

Accidental  death  benefits .  -  129,533   1 1 

Surrender  values  to  pay  first  year's  premiums 49  28 

Dividends  to  purchase  ppid-up  additions  and  annuities 33,270  00 

Consideration  for  original  annuities  involving  life  contingencies 1,422,312  61 


New  premiums ^       $16,742,69  (   f  9 

Renewal  premiums $.55,024,104  42 

Renewal  premiums  for  disability  benefits 1.525.243  09 

Renewal  premiums  for  accidental  death  benefits 328.114  45 

Dividends  to  pay  renewal  premiums 17,751  41 

Surrender  values  to  pay  renewal  jjremiums 37.933  63 

Renewal  premiums  for  deferred  annuities 130,855  32 


Renewal  premiums 57,064,002  32 

Premium  income.  _    $73,806,693  21 

Supplementary  contracts  involving  life  conting<'ncies 134,288   16 

Supplementary  contracts  not  involving  life  contingencies 2,016,851    11 

Dividends  left  with  company  at  interest 1.993  78 

Interest — 

On  mortgage  loans   

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Discount  on  claims  paid  in  advance 

Rent 

13,4  .■.3,7 12  S6 

Profit  and  loss,  miscellaneous 42  84 

Agents'  balances  previously  charged  off 128  60 

Profit  on  sale  or  maturity  of  ledger  as.sets .5.59,771    48 

Increase,  by  adjustment,  in  book  value  of  ledger  assets.. 91.8.58  32 

Total  income ..       S90.0<i5.370  36 

15 — 4:.l'Gy      II 
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DISBURSEMENTS. 

Oi'Mlli  chnni^  _ .       .    ...        $l,S,()<>4,i:-!2   (IS 

M;itiii(Ml  ciulriH  incuts      * 2  147,100  ()<> 

I'rciuhiius  waived  during  year IfiV.S.")!    02 

Payiuciits  iiKidc  til  polirvhoUlers 1,482,2.32  til 

Apoidcntal  death  l)(>iictits 137.205  6t) 

Net  aiiKiviiit  paid  for  losses  .Tiid  Piidowments ?22.298,022  00 

Annuities  involving  life  eontingencies 77.'),037  18 

Surrender  values  paid  nr  applied  in  liquidation  of  loans  or  notes 6,77.3,989  .30 

Surrender  values  to  pay  new  premiums .37,982  91 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 403,091  78 

Dividends  to  pay  renewal  premiums 17,7.51  41 

Dividends  to  jjurehase  paid-vi))  additions  and  annuities 33,270  00 

Dividends  left  wit}i  company  at  interest 1,993  78 

(Total  paid  policyholders,  $30,341,1.38  36.) 

Expense  of  investigation  and  settlement  of  policy  claims 134,5,50  77 

Sui)plementarv  contracts  not  involving  life  contingencies 1,481,933  08 

Paid  stockholders  for  dividends 1,000,000  00 

Commissions  to  a.?ent s 8,774.569  38 

Compensation  of  managers  and  agents  not  paid  bj'  commission 3.57  20 

,\gency  supervision 5.57,741  29 

Traveling  expenses  of  home  office  employees 235,690  64 

Branch  office  expenses 2,335,278  90 

Medical  examiners  and  inspection  of  risks 670,338  93 

Compensation  of  officers  and  lionie  office  employees 2,518,298  65 

Rent _" 922,196  97 

.Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 955,391  03 

Legal  expense 8,317  99 

Furniture,  fixtures  and  safes 292,584  89 

Mortga,8:e  loan  expense 110,631  49 

Repairs  and  expenses  on  real  estate 404,662  72 

Taxes  on  real  estate 174,097  21 

State  taxes  on  premitmis 902,2.59  9^ 

Insurance  department  licenses  and  fees 51,370  42 

Federal  taxes . .    ....  188,515  86 

All  other  licenses,  fees  and  taxes 467,842  26 

Other  disl)ursements 382,.566  98 

Agents'  balances  charged  off 2,113  95 

Loss  on  sale  or  maturity  of  ledger  assets 19,855  88 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 377,882  03 

Total  disbursements 853,310,186  82 


Balance $279,301,202  13 

LEDGER  ASSETS. 

Home  office  re.al  estate $9,1,53,640  44 

Book  value  of  real  estate 16,800  00 

Mortgage  loans  on  real  estate 99, .345, .503  34 

Loans  on  comuany's  policies 37,2,53,539  92 

Book  vahie  of  bonds  and  stocks 129,399,122  49 

Deposits  in  banks  on  interest 4.132,595  94 

Total  ledger  assets .$279,301,202  13 

Interest  due —  Non-Ledger  Assets. 

On  mortgages 82,805,671  98 

On  bonds  not  in  default 1,423,759  32 

On  premium  notes,  policy  loans  or  liens 29,221  42 

Rents ! 21 8  00 

4,258,870  72 

Market  value  of  stocks  over  book  value 3,794,812  51 

Due  from  other  companies  for  losses  or  claims  reinsured 9,165  00 

Net  uncollected  and  deferred  premiums 13,427,102  78 

Casualty  department 80, 1,59,488  05 

Gross  assets .$.380,950,641    19 

Deduct  assets  not  admitted 695,801   33 

Admitted  assets .$3.80,2.54,839  86 

LIABILITIES. 

Net  present  value  of  outstanding  policies $265,739,848  00 

Deduct  net  value  of  risk?  reinsured 3, .508, 939  00 

Net  reserve 'T7IZ77777IT~~.     $262,230,909  00 

Extra  reserve  for  disability  benefits 4,-526,044  00 

Supplementary  contracts  not  involving  life  contingencies 7,973,629  00 

Incurred  for  disability  benefits 3,553,01 1  00 

Liability  on  policies  canceled 6,0.58  18 

Matured  endowments  due  and  unpaid . -$16,612  83 

Death  losses  in  process  of  adjustment 414,708  24 

Death  losses  reported,  no  proofs  received 383,6.55  87 

Death  losses  and  other  policy  claims  resisted. . 189,433  95 

Reserve  for  net  losses  incurred  but  unreported 2,-5.34,603  00 

Disability  and  accidental  death  benefits 44,780   18 

.\nnuity  claim.'- involving  life  contingencies. 2-52  00 


Total  policy  claims 3,-5.84,046  07 
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Siii>i)lciiicnt;iry  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

{^ommissionr  (o  agents  . 

•Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  rimouut  hereafter  iiayable  for  taxes 

Dividends  or  other  profits  due  ;)olicy]iolders 

Dividends  declared  on  annual  dividend  i)olicies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart  on  deferred  dividend  policies 

Reserve,  special  or  surplus  funds 

AH  other  liabiliti"s 


$1,709  66 

1,993  78 

.■.63,8.')  1   4,'j 

13,136  73 

296,2.36  25 

67,716  53 

1,027, .577  00 

12,818  22 

47,572   14 

.364,736   11 

7,8.57  00 

6.58,418  00 

!,.596,,576  21 


Total  liabilities,  casualty  department .$348,716,202  .SO 

Capital  paid  up 812,000,000  00 

Unassigned  funds 19,538,637  06 


Surplus  as  regards  policylioldors_ 


31, .538,637  06 

Total §380,254,839  86 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year_ 

Issued  during  year 

Kevived  during  year 

Increased  during  year.  _. 


Totals  after  transfers 


Number 

Amount 

584.890 

.12,815,298,532 

00 

114,713 

764,871,951 

00 

811 

3,255,093 

00 

130 

216,476,656 

00 

730, .544      $3,799,902,232  00 


Deduct  ceased  bv- 

Death I_ 

Maturity 

Disability 

Expiry 

Surrender.. 

Lapse 

Decrease 

Withdrawal 


Number 


Amount 


3,.505 

§19.121,519  00 

1,140 

2,224,400  00 

109 

1,2.55,.501   00 

5.246 

14,441,082  00 

13,795 

.57,932,777  00 

31,531 

136,990,8.50  00 

112 

5,400  00 

185,.502,737  00 

Total  terminated. 


i,.528 


417,534,266  00 


Outstanding  at  end  of  year. 
Policies  reinsured 


675,016      $3,382,367,966  00 


;,873 


S60,735,.303  00 


BUSINESS  IN  CALIFORNIA 

Ordinary 
Number      •       Amount 

In  force  December  31  of  previous  year. 24,003       892,354,-346  00 

Issued,  increased  and  revived  during  year...  7,177         29,442,494  00 

Totals 31,180     8121.796,840  00 

Ceased  to  be  in  force 2,.5.58         10,190,703  00 

In  force  December  31,  1925 28,622     8111,606,137  00 

Unpaid  December  31  of  previous  year 4  87,350  00 

Incurred  during  year 1,53  .525,258  51 

Totals 157  $532,608  51 

Settled  during  year .. 152  511,666  23 

Unpaid  December  31,  1925 5  $20,942  28 

PremiVims  collected  or  secured  in  cash  and  notes  or  credits... . 


Group 


Number 

87 
22 

.\mount 

$13,792,4.30  00 

11,940,235  00 

100 
9 

$25,732,665  00 
4,860,673  00 

100 

$20,871,992  00 

3 

76 

$5,000  00 
96,220  00 

79 
76 

8101,220  00 
98,920  00 

3 

82,300  00 

S3. 2.53.072  84 

THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

(Commenced  business  1867.) 

JOHN  D.  S\GE,  President  R,  FREDERICK  RUST,  Secretary 

ROBERT  L.  STEPHENSON,  S.an  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up .82,500,000  00 

Ledger  a.ssets  December  31  of  previous  year $104,311,615  10 
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INCOME. 

J^irst  ycMi-'s  iircmiuiTis  on  (irijrinal  policies $r).17'2,fi,St)    \'.i 

Premiums  for  total  and  periiianent  disability  benefits. SH,080  41 

Aeeideiital  deatli  heuetits ". 'j3,748  81 

.Surrender  values  to  |)ay  first  year's  premiums 40,376  9.'i 

Dividends  to  purehase  paid-up  additions  and  annuities 631,890  68 

Consideration  for  original  annuities  involvin.(!  life  contingencies 145,003  57 

New  i)rcniiums $6,141,79.')  91 

Renewal  premiums $2.5,97.'),920  92 

Renewal  prenuums  for  disability  benefits 285,810  14 

Renewal  premiums  for  accidental  death  benefits 144,709  03 

Dividends  to  p.ay  renewal  premiums .5,5.56,166  02 

Surrender  values  to  pay  renewal  premiums : 511,223  72 

Renewal  premiums  for  deferred  annuities 120,127  82 

Renewal  premiums 32, .593,9.57  05 


Premium  income $38,735,753  56 

Supplementary  contracts  not  involving  life  contingencies 3.56,887  83 

Dividends  left  with  company  at  interest 386,142  89 

Interest  — 

On  mortgage  loans $8,431,192  67 

On  bonds  and  dividends  on  stocks 296,409  .57 

On  premium  notes,  polic.v  loans  or  liens 2,398,954  ,59 

On  deposits  in  trust  companies  and  banks 137,415  46 

On  temporary  loans  to  agents 10,110  .50 

Discount  on  claims  paid  in  advance 4,286  88 

Rents 696,550  34 

11,974,920  01 


From  other  sources 1,718,343  29 

Agents'  balances  previously  charged  off 24, .307  22 

Profit  on  sale  or  maturity  of  ledger  assets 92,736  82 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 68  69 


Total  income $53,289, 160  31 

DISBURSEMENTS. 

Death  claims 88,844,721  83 

Matured  endowments 1 ,869,240  24 

Matured  life  rate  endowments 1,636,038  30 

Premiums  waived  during  year 10,934   19 

Payments  made  to  policyholders 70,9)5   19 

Accidental  death  benefits 94,000  00 


Net  amount  paid  for  losses  and  endowments $12,526,449  72 

Annuities  involving  life  contingencies 63,025  13 

Premium  notes  and  liens  voided  by  lapse 77,141   11 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 5,378,924  46 

Surrender  values  to  pay  new  premiums 551 ,600  67 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes 756,616  83 

Dividends  to  pay  renewal  premiums 5,556,166  02 

Dividends  to  purchase  paid-up  addition.-  and  annuities 631,890  68 

Dividends  left  with  company  at  interest 386,142  89 

(Total  paid  policyholders,  $25,927,957.51.) 

Expense  of  investigation  and  settlement  of  policy  claims 804  .50 

Supplementary  contracts  not  involving  life  contingencies 303,427  06 

Dividends  and  interest  surrendered  during  year. . 94,343  49 

Paid  stockholders  for  dividends 150,000  00 

Commissions  to  agents 4,513,855  99 

Commuted  renewal  commissions 16,510  68 

Agency  supervision 54,739  02 

Branch  ofiSce  expenses 187,434  31 

Medical  examiners  and  inspection  of  ri.sks ' 232,704   11 

Compensation  of  officers  and  home  office  employes 1,283,388  40 

Rent 110,789  64 

,'Vdvertising,  printing,  postage,  telegrapli,  telephone,  express  and  exchange 208,3;J3  73 

Legal  expense. 47,246  00 

Furniture,  fixtures  and  safes 77,673  53 

Repairs  and  expenses  on  real  estate 345,261  31 

Taxes  on  real  estate !  80,496  21 

State  taxes  on  premiums 685,024   74 

Federal  taxes 324,823  90 

Insurance  department  licenses  and  fees 34,046  99 

All  other  licenses,  fees  and  taxes 33, .529  02 

Other  disbur,sements 1,900,078  93 

.\gents'  balances  charged  off 3.290  06 

Loss  on  sale  or  maturity  of  ledger  as.sets 11, .598  46 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets .50,663  96 

Total  disbursements .$36,778,621  61 


Balance $210,822, 1 53  80 
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LEDGER  ASSETS. 

Book  value  of  real  rstato $9,f.8r),7a8  87 

Mortgage  loans  on  rei'l  estate. 14.T,(i7'),:<61  06 

Loans  on  oonipuny's  policies ;^9.()48,859  28 

Premium  notes  on  poliries  in  foree 4,728,510  hi 

Book  value  of  bonds 9,168,302  59 

Cash  in  company's  office 88,575  25 

Deposits  in  banks,  not  on  interest 7,894  81 

Deposits  in  banks,  on  interest - 2,293,082  70 

Accounts  collectible 205,819  W 

Total  ledger  assets --_ $210,822,153  80 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $0,64 1 ,866  63 

On  bonds 95,731  76 

On  premium  notes,  policy  loans  or  liens 1,952,065  01 

Rents 78,105  87 

■  8,767,769  30 

Market  value  of  bonds  over  book  value 82,067  64 

Due  from  other  companies 1,036  85 

Net  uncollected  and  deferred  premiums 3, 372, .571  32 

All  other  a«scts 17,455  79 

Gross  assets $223,064,854  70 

Deduct  assets  not  admitted 276,821  79 

Admitted  assets $222,788,032  01 

LIABILITIES. 

Net  present  value  of  outstanding  policies $190,620,756  00 

Deduct  net  value  of  risks  reinsured 3,841,530  00 

$186,788,226  00 

Extra  reserve  for  disability  benefits 842,365  00 

Net  reserve $187,6.30,.591  00 

Supplementary  contracts  not  involving  life  contingencies 5,254,403  44 

Incurred  for  disability  benefits 445,436  00 

Liability  on  policies  canceled 853  99 

Mat\ired  endowments  due  and  unpaid $31,896  00 

Death  losses  in  process  of  adjustment 64,218  00 

Death  losses  reported,  no  proofs  received 432,930  09 

Death  losses  and  other  policy  claims  resisted 2,841  00 

Re.serve  for  net  losses  incurred,  but  unreported 275,000  00 

Disability  benefits 103,916  02 

Total  policy  claims 910,801  11 

Supplementary  contracts  not  involving  life  contingencies 6.50  05 

Dividends  left  with  company  at  interest 1,021,352  72 

Premiums  paid  in  advance 347,180  74 

Interest  and  rent  paid  in  advance 246,213  23 

Commissions  due  to  agents  on  premium  notes 753,661  26 

Commissions  to  agents 2,076  90 

Cost  of  collection  on  uncollected  and  deferred  premiums 122,283  21 

Salaries,  rents,  office  expenses,  bills  and  accounts 17,689  68 

Medical  examiners'  fees 16,383  00 

Estimated  amount  hereafter  payable  for  taxes 1,129,960  71 

Dividends  or  other  profits  due  policyholders 742,441  .58 

Dividends  declared  on  annual  dividend  policies 7,851,513  41 

Dividends  declared  on  deferred  dividend  policies 889,931  00 

.S't  apirt  upon  deferred  dividend  policies 1,013  827  00 

Accrued  interest  on  unpaid  policy  claims 10,998  38 

Surplus  interest  accrued  in  excess  of  contract  rate  allowed 48,172  22 

All  other  liabilities 843,981  76 

Capital  paid  up 2,500,000  00 

Unassigned  funds 10,987,6.30  52 

Total $222,788,032  91 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 338,825      $1,102,191,892  00 

Issued  during  year 39,390  184,015,483  00 

Revived  during  year 650  2,578,898  00 

Increased  during  year 461,397  00 

Totals  after  transfers , 378,871      $1,280,247,670  00 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Total  terminated 22,286  73,685,285  00 


Number 

.\mount 

2,576 

$9,303,435  00 

1,404 

2,263,800  00 

14 

34,000  00 

3,609 

9,737,609  00 

7,624 

25,615,154  00 

7,059 

23,276,791  00 

3,4.54,436  00 

Outstanding  at  end  of  year. .3.56,.585      $1,215,.562,385  00 

Policies  reinsured $73,360,672  00 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  forcf  Deceiiihcr  151  of  provious  yoar_ 
Issued  during  year 


Totals 

Ccaspd  to  be  in  force _ 


In  force  December  31,  1925- 


I'npaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


GAIN  AND  LOSS  EXHIBIT. 


Insurances. 


Loading  on  gross  premiums 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


$7,163,323  00 
8,096,302  00 


$11,926,228  00 

1,321,718  00 

Net  income  from  investments $10,604,510  00 

Interest  required  to  maintain  reserve 6,691,664  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $11,968,688  00 

Actual  mortality 6,329,194  00 

Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  stockholders 

Dividends  declared  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Balance  of  investment  profit  and  loss  accounts 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  benefits 

Gain  on  account  of  accidental  death  benefits 

Balance  unaccounted  for 


Number  Amount 

10,927       $38,200,654  00 
1,746  7,790,565  00 

12,673       $45,991,219  00 
1,151  4,674,850  00 

11,522       $41,316,369  00 

$15,972  66 
661, .304  43 
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Gain 
in  surplus 


$3,857,505  00 


5,639,494  00 
'"226,555  66 


18,666  00 

92,619  00 
"'2",379"66 
Y5Y,4,58'66 


82,976  00 
48,520  00 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1924 

Surjilus  December  31,  1925 


$10,744,874  00 
10,987,630  00 


$10,120,172  00 


Increase  in  surplus. 
Totals 


$677,277  09 
668,601  20 


$8,675  89 
$1,273,574  38 


Loss 
in  surplus 


$932,979  00 


20,180  00 

150,000  00 

8,388,801  00 

55,972  00 


51,377  00 
10,885  00 


138,012  00 
129,210  00 


',877,416  00 


242,676  00 


$10,120,172  00   $10,120,172  00 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 
Portland,  Maine. 

(Commenced .business  .luly  17,  1848.) 

ARTHUR  L.  BATES,  President  SYLVAN  B.  PHILLIPS,  Secretary 

WALTER  J.  MAYER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  a.s.sets  December  31  of  previous  year...      $20,056,318  71 

INCOME. 

First  year's  prom iu mis  on  original  policies - $229,611  63 

Dividends  to  purchase  paid-up  additions  and  annuities 71,222  72 

Consideration  for  original  annuities  involving  life  contingencies 1,000  00 

New  premiums $301,834  35 
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Renewal  prciniuins 

Dividends  to  pay  renewal  premiums 

•Surrender  values  to  pay  renewal  premiums. 


$  I,!)  10, 141   71 

241,012  09 

5,021   63 


Renewal  premiums 


Premium  income ..    .- 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  past  due  premiums 

Rents . 


842,40.5  22 

3,452  .36 

643,221   15 

174,114  67 

5,698  54 

4,706  36 

49.681  36 


Profit  and  loss,  miscellaneous 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  income 


DISBURSEMENTS. 

Death  claims 

Matured  endowments 

Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Loans  to  policyholders 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 
Surrender  values  to  pay  renewal  premiums  _ 


$824,158   19 
698,587  66 


Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $2,593,401. .56.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  surrendered  during  year 

Commissions  to  agents 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 


Balance. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 

Total  ledger  assets 


LEDGER  ASSETS. 


$2, 1.56. 175  43 

$2,4.58,009  78 

2,267  12 

23,190  00 

20,245  26 


923,279  (it) 

9H2  93 

109,,S88  .57 

25,392  06 

$3,563,255  38 


$1,. 522,745  85 

4,586  29 

130,.504  13 

14,793  91 

481,798  .55 

5.021  63 
101,470  83 
241,012  09 

71,222  72 
20,245  26 

4,940  82 

22,886  40 

9.384  33 

227,092  91 

19,166  49 

81,139  23 

13,995  45 

116,027  87 

43,942  42 

14,847  70 

8,329  84 

4,268  65 

21,607  .58 

12,022  61 

.39,881  36 

6,353  76 

2,663  98 

1.022  69 
14,995  67 
18,051  09 
38,383  73 

$3,314,406  14 
$20,305,167  95 


$487,2.50  75 

706.973  37 

.55,431  00 

3.316,1.57  33 

96,262  64 

15,512,639  69 

848  21 

14,607  64 

114.695  93 

.301  39 

$20,305,167  95 


Interest  due — 

On  mortgages 

On  bonds. . 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 

Rents 


Non-Ledger  Assets. 


$15,107  82 

189,265  26 

276  04 

22,683  55 

1,078  15 


228,410  82 

221,203  76 

$20,7.54,782  .53 

886,727  95 

Admitted  assets $19,868,054  58 


Net  uncollected  and  deferred  premiums 

Gross  assets 

L")educt  assets  not  admitted 


KKl'OKT    OF    INSURANCE    COMM ISSIONEH. 


Net  prr-soiit  values  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


$18,176,926  00 
66,787  00 


Net  reserve 

Supplementary  contracts  not  involving  life  contingencies. 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Atmuity  claims  involving  life  contingencies 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Commissions  to  agents 

Cost  of  collection  on  uncollected  and  deferred  premiums.. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

lOstiniated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders^ 

L'nassigned  funds 


$10,005  34 

4.'),273  23 

92,260  19 

10,000  00 

8,000  00 

.56  41 


Total. 


At  end  of  previous  year. 

Issued  d\iring  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers. 
Deduct  ceased  by — 

Death 

Maturity 

rOxpiry 

Surrender 

Lapse 

Decrease 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

38,228 

2,450 

62 

239 


$18,110,139  00 
203,718  00 


165,595  17 

98,117  20 

1,942   11 

58,782  43 

4,000  00 

!,.500  00 

4,000  00 

4,000  00 

7,900  00 

50,000  00 

26,500  00 

1,131,860  67 

$19,868,054  58 

Amount 

873,687,349  00 

7,048,391  00 

129,706  00 

378,719  00 


Number 
415 
637 
.55.") 
860 
796 
237 


Amount 

$882,223  00 

695,344  00 

1,209,245  00 

1,. 368,424  00 

2,041,036  00 

.564,354  00 


40,979       $81,244,165  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  of  December  31  of  previous  year 

Issued  during  year 


Totals 

Ceased  to  he  in  force. 


3,. 500 

37,479 

194 

Number 

2,215 

161 

2,.376 
267 


In  force  December  31,  1925. 


6,760,626  00 

$74,483,539  00 

$2,289,434  00 

Amount 
$4,401,933  51 
614,424  21 

$5,016,3.57  72 
521,224  39 


2,109         $4,495,133  33 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


17 
111 


128 
110 


Unpaid  December  31,  1925 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading 

Interest  earned 

Investment  expenses. 


Insurances. 

$490,9.54  00 

541,517  00 


Gain 

surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$909,624  00 
84,082  00 


$825,542  00 
585,710  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk 

Actual  mortality 


$777,455  00 
.537,015  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  policyholders 

Carried  to  profit  account 

Carried  to  loss  account 


$239,832  00 


240,440  00 

256  00 

48,543  00 


$10,279  73 
143,937  79 

$154,217  52 
148,469  .58 

$5,747  94 
$143,547  34 

Loss 
in  surplus 


$50,563  00 


983  00 


432,451   00 
2  00 


LIFE  INSl'RANCE.  2'-V-] 

Investments. 

Gains  from  real  ostato - _  $.5,000  00 

Gains  from  stocks  and  bonds 324,129  00 

Losses  from  stocks  and  bonds 843,t)()!   00 

Loss  from  assets  not  admitted. 4.i8  00 

Balance  unaccounted  for. 13,775  00 

Total  gains  and  losse.s  in  surplus 8859,181  00            8540,938  00 

.Surplus  December  31,  1924 8813,618  00 

Surplus  December  31,  1925 1,131,861  00 

Increase  in  surplus. 318,243  00 

Totals 8859,181  00           88.59,181  00 


UNITED  STATES  NATIONAL  LIFE  AND  CACUALTY  COMPANY. 

Chicago,  Illinois. 

(Commenced  business  November  7,  11*23.) 

GEORGE  R.  KENDALL,  President  .1AM  K.S  F.  RAMEY,  Secretary 

L.  B.  HtJGE,  San  Francisco,  attorney  for  .-service. 

CAPITAL  STOCK. 

Capital  paid  up S300,()00  00 

Ledger  assets  December  31  of  previous  year $937,999  26 

INCOME. 

First  year's  premiums  on  original  policies $15,763  .54 

Renewal  premiums 30,762  .30 

Industrial  department,  less  return  premiums 101,052  30 

Premium  income $147, .578   11 

Interest — 

On  mortgage  loans $3,781   44 

On  bonds  and  dividends  on  stocks . 22,781   04 

On  premium  notes,  policy  loans  or  liens 8  88 

On  deposits 6,909  26 

33,480  62 

Life  department 181,0.58  76 

Casualty  department 3,622,972  28 

Total  income 83,804,031  04 

DISBURSEMENTS. 

Death  claims $24,294  8,5 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 7,4.50  71 

Expense  of  investigation  and  settlement  of  policy  claims 94  75 

Paid  stockholders  for  dividends 80,000  00 

Commissions  to  agents 31,661  89 

Compensation  of  managers  and  agents  not  paid  by  commission 42,206  25 

Agency  supervision _.  972  53 

Branch  office  expenses 15,098  62 

Medical  examiners'  fees 1,736  74 

Compensation  of  officers  and  home  office  employees 1 1,492  98 

Rent 1,665  36 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 8,032  97 

Furniture,  fixtures  and  safes 1,287  03 

State  taxes  on  premiums 247  87 

Insurance  department  licenses  and  fees 236  .34 

Other  disbursements 255  91 

Decrease,  by  adjustment,  in  book  values  of  ledger  assets 1,263  79 

Life  department 227,998  ,59 

Casualty  department 3,488.860  90 


Total  disbursements 83,7 16,8.59  49 

Balance 81,025,170  81 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $326,200  00 

Book  value  of  bonds 562,424  93 

Cash  in  company's  office 8,505   1 1 

Deposits  in  banks,  on  interest 79,957  23 

Bills  receivable 48,083  .54 

Total  ledger  a.ssets $1,025,170  81 


2U 


REPORT    OF    INSURANCE    COMMISSIONER, 


Interest  duo — 
(Jii  mortgages 
On  bonds 


Non-Ledger  Assets. 


,199  01 
1,078  10 


Market  value  of  bonds  over  book  value. 
Net  uncollected  and  deferred  premiums. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Net  present  value  of  outstanding  policies 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted. 


Total  policy  claims 

Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Casualty  department 

Capital  paid  up 

Unassigned  funds 


LIABILITIES. 


1,795  00 
750  00 
455  00 


TotaL 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers 

Deduct  ceased  by — 

Death 

Expiry 

Surrender 

Lapse 

Decrease 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

1,139 

2,014 

16 


Number 

11 

3 

32 

29 


Amount 

$13,250  00 

5,341  00 

64,000  00 

7,250  00 

3,373  00 


Total  terminated. 


Outstanding  at  end  of  year 

EXHIBIT  OF  POLICIES  (Industrial). 


$12,277  11 

15,460  07 

5,245  23 

$1,058,153  22 

45,585  83 

$1,012,567  .39 

$174,100  00 


1,000  00 

5,168   10 

10,000  00 

500  00 

2,676  61 

265,768  97 

300,000  00 

250,353  71 

$1,012,567  39 

Amount 

$1,243,212  00 

537,000  00 

7,500  00 

384  00 


3,169         $1,788,096  00 


93,214  00 


At  <'nd  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  before  transfers. 

Deiluct  ceased  by — 

Death 

Lapse 

Decrease 


3,094  $1,694,882  00 

Number  Amount 

4,863  $1,006,537  00 

33,935  8,039,948  00 

780  190,297  00 

222  00 


$9,237,004  00 


Number  Amount 
126  $26,123  00 
17,592  4,105,720  00 
166  00 


Total  terminated , 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 
Issued  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


17,718  4,132,009  00 

21,860         $5,104,995  00 


Number 
3 


Amount 
$1,000  00 


$31  64 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurances.  in  surplus 

Loading  on  gross  premiums .$45,410  00 

Insurance  expenses 117,464  00 

Loss  from  loading 

Interest  earned $37,712  00 

Net  income  from  investments 6,414  00 

Gain  from  interest $31,298  00 

ICxpected  mortality  on  net  amount  at  risk $.56,813  00 

Actual  mortality 24,450  00 

Gain  from  mortality 32,363  00 

Gain  from  surrendered,  lapsed  and  changed  policies 5,324  00 

Dividends  declared  to  stockholders 

Decrease  in  special  funds  and  special  reserves 21 ,858  00 


Loss 
in  surplus 


$72,054  00 


80,000  00 


LIFE  INSURANCE. 


235 


C'raiiis  from  stocks  and  bonds 

Losses  from  stocks  and  bonds,  . 
Gain  from  casualty  department. 


Total  gains  and  losses  in  surplus . 

Surplus  December  3 1 ,  1924 

Surplus  December  31,  1925 


Investments. 


$225,731  00 
2.50,353  00 


Increase  in  surplus . 
Totals 


$15,400  00 

"yr.eaf'oo 

$177,940  00 


$177,940  00 


$1,264  UO 


$153,318  00 


24,622  00 
$177,940  00 


WEST  COAST  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 


(Commenced  business  February  8,  1915.) 


VICTOR  ETIENN'E,  Jr.,  President 

CAPITAL  STOCK. 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


GORDON  THOMSON,  Secretary 


$500,000  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

Accident  and  disease  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Additional  accident  and  disease  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  endowment  or  premium-paying  period. 
Surrender  values  to  pay  renewal  premiums 


$2,176,216  84 

30,229  11 

22,238  08 

29,116  08 

75,878  35 

7,609  39 

10,018  17 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans — 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  the  company 

Rents 


$267,467  51 

2,042   IS 

216,095  99 

1.39,606  34 

6,139   16 

4,952  48 

80,254  83 


From  other  sources 

Borrowed  money 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  income. 


Death  cla  im  s 

Matured  endowments 

Accident  and  disease  claims 

Premiums  waived  during  year 

Payments  made  to  policyholders. 
.\ccidentai  death  benefits 


DISBURSEMENTS. 


$495,511  24 
28,735  32 
27,551  86 

3,026  93 
10,339  55 

5,500  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

Expense  of  investigation  and  settlement  of  policy  claims 


$10,071,301  48 


$702,629  87 

20,013  82 

7,741  37 

13,172  05 

124  78 

37,146  06 

$780,827  95 


2.351,306  02 

$3,132,133  97 

13,200  00 

56,695  71 


716,5,58  49 

1,689  80 

75,000  00 

2,098  22 

23,957   19 

10,757  21 

$4,032,090  59 


$570,664  90 

1,112  05 

2,537  41 

324,202  20 

10,142  95 

18,439  76 

75,878  35 

7,609  39 

37,146  06 

56,695  71 

5,810  19 


'2'Ml                                 KKI'OKT    OK    INSURANCE    COMMISSIONER.  i 

Suiiplcnirnliiry  ri)iitr;\cts  not  involving  lifo  contingencies $t),0.')3  7X 

I  )ivi(lrii(ls  [\n(l  interest  surrendorod  during  year 20,306  58 

Dividends  iind  interest  surrendered  or  applied  to  renewal  premiums 10,871  00 

I'aid  st oekholders  for  di v idends . 60,253  84 

Commissions  to  agents . 536,712  74 

Compensation  of  managers  and  agents  not  paid  by  commission 80,261  30 

Agency  supervision    80,632  09 

Hraneh  office  expenses 75,783  15 

Medical  examiners  and  inspection  of  risks 51,616  66 

Compensation  of  officers  and  home  office  employees 169,278  94 

Kent 18,122  63 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 89,200  90 

Legal  expense.- 5,800  96 

Furniture,  fixtures  and  safes 26,399  74 

Repairs  and  expenses  on  real  estate 28,865  76 

Taxes  on  real  estate 12,964  26 

State  taxes  on  premiums 41,448  34 

Federal  taxes 35,837  60 

Insurance  department  licenses  and  fees - 3,220  21 

All  other  licenses,  fees  and  taxes 79  28 

( )t her  disbursements 83,344  38 

Borrowed  money  repaid 75,000  00 

Interest  on  borrowed  money 69  45 

Agents'  balances  charged  off 1,279  81 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,338  92 

Total  disbursements $2,633,983  29 


Balance 811 ,469,408  78 

LEDGER  ASSETS 

Book  value  of  real  estate $884,296  03 

Mortgage  loans  on  real  estate 4,090,229  41 

Loans  secured  by  collateral , 33,325  00 

Loans  on  company's  policies 2,278,381  92 

Premium  notes  on  policies  in  force , 240,346  89 

Book  value  of  bonds  and  stocks 3,545,404  32 

Cash  in  company's  office 2,150  00 

Deposits  in  banks,  not  on  interest 182,918  12 

Deposits  in  banks,  on  interest 173,927  86 

Bills  receivable  and  agents'  balances 26,302  19 

C^ash  and  remittances  in  transit 12,127  04 

Total  ledger  assets 811,469,408  78 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $62,943  91 

On  bonds 42,832  91 

On  premium  notes,  policy  loans  or  liens 21,411   12 

On  bank  deposits 399  69 

Rents 2,340  77 

129,928  40 

Market  value  of  real  estate  over  book  value 9,440  00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company 4,908  00 

Due  from  other  companies  for  claims  expenses  on  policies  of  this  company 381  02 

Net  uncollected  and  deferred  premiums .592,148  02 

Gross  assets $12,206,214  22 

Deduct  assets  not  admitted , 30,302   19 

Admitted  assets 812,175,912  03 

LIABILITIES. 

Net  present  value  of  outstanding  policies $9,984,788  00 

Deduct  net  value  of  risks  of  this  company  reinsured 93,154  00 

89,891,634  00 

Extra  reserve  for  disability  benefits 102,807  49 

Net  reserve 89,994,441  49 

•Supplementary  contracts  not  involving  life  contingencies 49,399  00 

Incurred  disability  benefits 90,340  00 

Matured  endowments  due  and  unpaid 85,833  00 

Death  losses  due  and  unpaid 44  95 

Death  losses  in  process  of  adjustment 43,197  46 

Death  losses  reported,  no  proofs  received 73,439   14 

Death  losses  and  other  policy  claims  resisted 4,029   11 

Reserve  for  net  losses  incurred,  but  unreported 15,000  00 

Disability  and  accidental  death  benefits 9,417  98 

Total  policy  claims 1 50.961   64 

Supplementary  contracts  not  involving  life  contingencies 255  00 

Dividends  left  with  company  at  interest 14,792  23 

Premiums  paid  in  advance 16,235  49 

Interest  and  rent  paid  in  advance 53,026  08 

Coniinissioiis  to  agents 9,958   11 

!-(id;iri(s,  rents,  office  expenses,  bills  and  accounts 7, .538  88 

M  ■(  ical  examiners'  fees 5,090  .50 

lOstiniated  amount  hereafter  payable  for  taxes. 82,167  21 

Unpaid  dividends  to  stockholders                    1,140  70 

Dividends  or  other  profits  due  p<>lic\hiilders 5,000  00 

Dividends  declared  on  annual  dividend  [lolicies 35,000  00 

Dividends  declared  on  deferred  dividend  policies 2,512  51 


LIFE  INSURANCE. 


Oo- 


Set  apart  iipoii  <li'f<Trc<l  dividciui  policies. 

Hcscrvc  for  lionu.s  to  agoufs...      

All  othi-r  liabilities 

Capital  pa  ill  up 

riiassigned  funds 


.?  II  K,7  II 

lO.OlH) 

l.'>,447 

oDO.OOO 

713.89-) 


Total 


At  end  of  i)revious  year. 

Issued  during  year 

Revived  during  year 

Increasetl  during  year 


Totals  before  transfers. 
Balance  of  transfers 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

4(),o61 

10,848 

()58 

3 


$12,175,<)12  03 

Amount 

877,058,168 

24,775,30.1 

1,603.330 

1.422,301 


52,070     $104,8,59.104 
5  130 


Totals  after  transfers. 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lap.se ., 

Withdrawal 


.52,075     $104,8.59,234  00 


Number 

281 

22 


251 

699 

6.050 


Amount 

562.264  00 

277   17 

5.323  00 

476.693  00 

1,494,631   00 

12,293,010  00 

1,239,2.50  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Ordinary 
21,276       838,2.55,019  00 
5,022  13.015.002  00 


7,303 

44,772 


16,098,888 
$88,760,346 


00 
00 
84,356,050  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Group 

26         85,764,335 
7  1.205.290 


Totals 

Ceased  to  be  in  force. 


26,298 
2.837 


$51,270,021  00 
6.551,147  00 


In  force  December  31,  1925. 


23,461       844,718,874  00 


33 
33 


.86,969,625 
735,850 


3,233,775  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


69 
311 


380 
318 


$30,695  54 
319,177  81 


8349,873  35 
322,263  81 


3 

66 


$1,9.30 
54,054 


69 
65 


$55,984 
.52.,537 


Unpaid  December  31,  1925 62 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


$27,609  54 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


Insurances. 

$790,194  00 

1,261,373  00 


Gain 

suri)liis 


"     Net  interest  on  investments 

Deduct  net  interest  on  disability  benefits. 


Balance 

Interest  required  to  maintain  reserve. 


8730,439  00 
73,557  00 


8656,882  00 
10,299  (X) 


8646,583  00 
354,0.57  00 


83,447 
81, .551. 246 


Loss 

in  surplus 


8471,179  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$876,230  00 
434,487  (X) 


Gain  from  mortality  under  insurance  policies. 

Loss  from  mortality 

Reserves  on  policies  surrendered  during  year 

Deduct  amount  paid 

Gain  from  policies  surrendered 

Loss  from  changes  and  restorations 

Gain  from  reserves  released  on  lapsed  policies 


8292,526  00 


441,743  00 


$.532,819  (M) 

516.134  (M) 

$16,685  00 

20.711  00 

64,005  00 


Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  declared  to  stockholders 

Decrease  in  surplus  on  dividend  account 

Increa.se  in  special  funds  and  special  reserves 

Cirried  to  profit  account 

Gain  on  account  agents'  balances  collected 


59.979  00 


818  00 

8,111    00 


60.2.56 

223.317 

10,000 
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Investments. 

(lain  from  real  estate $',),H(»  (K) 

Loss  from  roal  est  ate 

CJain  from  .stocks  and  bonds '     23,9.')7  01) 

Bank  balances  charged  off,  banks  closed _    , 

Gain  on  account  of  disability  benefits 8,376  00 

Gain  on  account  of  accidental  death  benefits 15,847  00 

Gain  on  weekly  accident  and  health  business 6,917  00 

Gain  on  unadmitted  assets 13,488  00 

Balance  unaccounted  for 

Surplus  December  31,  1924 $608,336  00 

Surplus  December  31,  1925 . 713,895  00 

Increase  in  surplus 

Totals $881,202  00 

BONDS  OWNED  BY  COMPANY 

State,  Province,  County  and  Municipal                          Book  value  Par  value 

Anderson-Cottonwood  Irrigation  District $25,000  00  $25,000  00 

Baxter  Creek  Irrigation  District  Serial  Gold  Bonds 25,620  38  26,000  00 

Cameron  County  Irrigation  District  No.  1,  Texas 42,013  37  47,000  00 

Donna  Irrigation  District  No.  1,  Texas 6,663  74  10,000  00 

Imperial  Irrigation  District 55,539  02  60,000  00 

La  Feria  Water  Imp.  Dist.,  Cameron  County,  Texas..-            44,317  65  .50,000  00 

Merced  Irrigation  District 10,185  00  10,000  00 

Heclamation  District  No.  108,  Warrants 18,918  30  20,418  30 

Reclamation  District  No.  784 47,551  20  50,000  00 

Reclamation  District  No.  900 31,805  22  32,000  00 

Stinson  Irrigation  District 25,742  50  27,000  00 

Tule  Irrigation  District 24,678  63  25,000  00 

Total  state,  province,  county  and  municipal $358,035  01  $382,418  30 

Railroad 

California-Western  Railroad  and  Navigation  Company.          $24,872  49  $25,000  00 

Chicago,  Milwaukee  and  St.  Paul 38,745  95  .50,000  00 

Chicago,  Rock  Island  and  Pacific  Railway  Company...             42,577  06  .50,000  00 

Denver  and  Rio  Grande  Railroad 11,407  50  13,000  00 

Great  Northern  Railway  Company 19,356  74  20,000  00 

Missouri  Pacific  Railroad 98,311   28  150,000  00 

Norfolk  Southern  Railway 17,877  32  25,000  00 

Rhode  Island,  Arkansas  and  Louisiana  Railroad  Co 109,971   84  125,000  00 

Southern  Railway  Company 59,322  16  88,000  00 

St.  Louis  Southwestern  Railway  Company 42,390  23  50,000  00 

Western  Pacific  Railroad  Corporation 42,923  65  50,300  00 

Total  railroad $507,756  22  $646,300  00 

Public  Utilities 

Associated  Telephone  Company $24,937  50  $25,000  00 

Arizona  Power  Company 46,890  12  ,50,000  00 

Arkansas  Light  and  Power 22,149  50  25,000  00 

Benicia  Water  Company 10,000  00  10,000  00 

California-Oregon  Power  Company 53,.503  03  .50,000  00 

Central  Iowa  Power  and  Light  Company 49,000  00  50,000  00 

Cincinnati  Gas  and  Electric 27,209  75  25,000  00 

Coast  Counties  Light  and  Power 9,555  40  10,000  00 

Coast  Valleys  Gas  and  Electric  Company 20,000  00  20,000  00 

East  Bay  Water  Company 101,155  00  100,000  00 

Federal  Telephone  Company ...             .50,761  55  51,000  00 

Georgia  Railway  and  Power  Company 31,282  33  30,000  00 

Illinois  Power  Company 47,496  05  50,000  00 

Interborough  Rapid  Transit  Company ,57,000  62  ,59,000  00 

Key  System  Securities  Company 12,500  00  25,000  00 

Key  System  Transit  Company 48,810  95  60,000  00 

Los  Angeles  Railway  Corpora'tion 9,970  30  10,000  00 

Midland  County  Public  Service  Corporation 4,976  00  5,000  00 

Midway  Gas  Companv 1,853   11  2,000  00 

Mount  Whitney  Power  and  Electric  Company 25,047  34  25,000  00 

National  Public  Service  Corporation 39,000  00  40,000  00 

Nevada-California  Electric  Corporation 23,879  75  25,000  00 

Northern  Ohio  Transportation  and  Light  Company 19,168  80  20,000  00 

Pacific  Gas  and  Electric 75,348  59  80,000  00 

Portland  Electric  Power  Company 18,741   18  20,000  00 

Portland  Railway  Light  and  Power  Company 21,323  28  20,000  00 

San  Diego  Consumers  Gas  and  Electric  Company 22,155  99  25,000  00 

San  Francisco,  Napa  and  Calistoga  Railway 25,240  79  25,000  00 

San  Francisco- Sacramento  Railroad   Company 41,952  42  44,000  00 

San  Joaquin  Light  and  Power  Corporation 106,145  00  100,000  00 

Southern  California  Gas  Company 51,802  80  .50,000  00 

Southern  Counties  Gas  Company  of  California 58,971  69  67,500  00 

United  Light  and  Power  Company 28,209  00  30,000  00 

United  Light  and  Railways  Company 17,652  56  20,000  00 

Western  States  Gas  and  Electric  Company .59,381   10  60,000  00 

Wiscon.sin-Minnesota  Light  and  Power  Company 25,710  51  25,000  00 

Yuba  Electric  Power  Company 3,085  20  3,000  00 

Total  public  utilities $1,291,807  21  $1,336,500  00 


$>.),IH)   00 
98  00 


Market  value 

$25,000  00 

13,000  00 

46,000  00 

9,400  00 

60,000  00 

47,000  00 

10,800  00 

20,418  00 

.50,000  00 

31,360  00 

27,000  00 

16,250  00 

$356,228  00 

$24,750  00 

26,.500  00 

44,000  00 

11,570  00 

22,200  00 

99,000  00 

18,500  00 

112„500  00 

74,560  00 

46,100  00 

48,791  00 

$528,471  00 


$25,250  00 

48,000  00 

25,750  00 

8,500  00 

55,000  00 

50,000  00 

27,500  00 

9,600  00 

20,200  00 

104,000  00 

51,360  00 

31,800  00 

49,500  00 

47,260  00 

22,500  00 

55,200  00 

8,600  00 

5,350  00 

2,000  00 

26,.500  00 

38,000  00 

25,000  00 

18,600  00 

78,400  00 

20,000  00 

21,400  00 

23,500  00 

19,.500  00 

40,920  00 

108,000  00 

,54,000  00 

66,825  00 

29,400  00 

19,600  00 

60,000  00 

26,250  00 

3,030  00 

,326,295  00 
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MisccUanoous  Hook  value  I'ar  value  Market  value 

Alaine.la  Far.u.s  Company $l>,<):i4   !).".  $1(),(H)()  00  $i),!>0()  00 

AlcxaiHlerBovd  Estate   ;_.    1  .f.7:i  W  2,000  00  1,940  00 

AmalKamated  Sugar  Company . 2.").0t)l   (IS  2.') ,000  00  2r),7.")0  00 

Armour  and  Company  Real  Estate ID.OiH   O.")  20,000  00  1S,200  (K) 

Capay  Irrigated  Orehards  Company JO.SSl    i:{  .-)0,()00  00  r>0,000  (H) 

Christie  Hotel  Corporation  (Hollywood) <)7,274   9<>  100,000  (JO  OH.OOO  00 

Cuba  Cane  Sugar  Corporation 47,373  63  .->0,()()0  00  49,000  00 

Eeoles  Lumber  Coinpanv                               110,760  M  116, .500  00  11 6,. '500  00 

Farm  Land  Investment  Company 24,385  00  2,5,000  00  24,750  00 

General  Petroleum  Corporation 47,287   50  .50,000  00  4 6,. 500  00 

Goodyear  Tire  and  Rubber  Company 9,087  46  8,000  00  9,680  00 

Haeienda  Homes,  Ine.  (Orinda.  Calif.) 48,500  00  .50,000  00  .50,000  00 

Heartwell  Building  (Long  Beaeh,  Calif.) 9,960  00  10,000  00  10,000  (K) 

Insuranee  Building  Company  (Los  Angeles) 23,588  50  25,000  00  24,7,50  00 

.Jackson  Furniture  C.mipanv  Sinking  Fund 9,862  00  10,000  00  9,8.50  00 

Latham  Square  Building  Corporation  (Oakland,  Calif.).      '      25,000  00  25,t)00  00  25,000  00 

Market  and  Taylor  Building  Corporation  Sinking  Fund.  49,665  20  .50,000  00  53,000  00 

Metropolitan  Properties  Co.  (San  Francisco,  Calif.) 24,422.50  25,000  00  25,000  00 

Midland  Counties  Land  Company 25,000  00  25,000  00  25,000  00 

Miller  and   Lux,  Inc.                           79,600  00  80,000  00  80,000  00 

Native  Sons  Hall  Association  (Santa  Rosa,  Calif.) 5,000  00  5,000  00  4,800  00 

Natomas  Company  of  California 141,915  00  200,000  00  126,000  00 

Orpheum  Theatreand  Realty  Company 22,366  88  22,000  00  22,440  00 

Otis  Steel  Company 10,2.50  26  10,000  00  10,500  00 

Pacific  Mills,  Limited                     8,198  80  10,000  00  9,600  00 

Pacific  National  Building  Corporation  (Los  Angeles)..-  49,785  00  .50,000  00  .50,.500  00 

Paraffine  Companys,  Inc 25,232  41  25,000  00  26„500  00 

River  Farms  Company  of  California 9,904   12  10,000  00  9,800  00 

Sacramento  Building  Company .30.000  00  30,000  00  29,400  00 

Sinclair  Consumers  Oil  Corporation 49,21167  50,000  00  47,0(X)  00 

Vernalis  Land  Company 132,306.58  140,000  00  140,000  00 

Washington  Building  (Tacoma,  Wash.) 48,4.59  00  .50,000  00  4 8,. 500  00 

Western  Meat  Company 19.932  61  20,000  00  20,000  00 

Yosemite  Lumber  Company 48.330  00  .50,000  00  49,500  00 

Total  miscellaneous $1,337,70183  $1,428.500  00  Sl.347.360  00 

Totalbonds $3,495.360  27  $3,793,718  30  $3.558,3.54  00 


WESTERN  STATES  LIFE  INSURANCE  COMPANY. 


San  Francisco,  California. 


(Commenced  business  June  25,  1910.) 


MARSHALL  C.  HARRIS,  President 


JOHN  V.  HAWLEY,  Secretary 


CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10. .323, 6.30  .33 

INCOME. 

First  year's  premiums  on  original  policies .f 76 1.31 2  31 

Premiums  for  total  and  permanent  disability  benefits 42.098  78 

Accidental  death  benefits 24.499  60 

Guarantee  reductions  to  purchase  paid-up  additions  and  annuities 2,940  .36 

New  premiums .$830,851  05 

Renewal  premiums $2,691 .288  47 

Renewal  premiums  for  disability  benefits 91.0.54   13 

Renewal  premiums  for  accidental  death  benefits 70,088  25 

Renewal  premiums 2,852.430  85 

Premium  income $3,683,281  90 

Guarantee  reductions  left  with  company  at  interest 240,536  47 

On  mortgage  loans $248,861  09 

On  bonds  and  dividends  on  stocks 213,600  61 

On  premium  notes,  policy  loans  or  liens 107,145  43 

On  deposits  in  trust  companies  and  banks 16,249   13 

On  other  debts  due  company 7.342  48 

Rents... 149,439  42 

742,6.38   16 

Suspense  increase 2,830  45 

Profit  on  sale  or  maturity  of  ledger  assets 13,082  27 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 8,017  41 

Total  income $4,690..386  66 
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DISBURSEMENTS. 

Death  clainis^          .    .MOti.oai   '.13 

Matured  cinlowineutB 1  (),()()()  (K) 

I'reniiunis  waived  during  year S.tifiO  44 

Payments  made  to  policyholders 3."), 189  51 

Accidental  death  benefits 18,500  00 


Net  amount  paid  for  losses  and  eiidownients $438,887  88 

Annuities  involving  life  contingenci's     957  04 

Surrender  values  paid  or  applied  in  li  piidation  of  loans  or  notes 304,658  22 

Guarantee  reductions  paid  to  i)olioyholders 63,625  68 

Guarantee  reductions  to  purchase  ptid-up  additions  and  annuities 2,940  36 

Guarantee  reductions  left  with  company  at  interest 240,536  47 

(Total  paid  policyholders,  $l,051,t>05.65.) 

Expense  of  investigation  and  settlement  of  policy  claims 2,31.')  75 

Supplementary  contracts  not  involving  life  contingencies 8,565  94 

Guarantee  reductions  and  interest  surrenden'<l  during  year 80,215  65 

Paid  stockholders  for  dividends 150,000  00 

Conmiissions  to  agents ,547,963  89 

Compensation  of  managers  and  agents  not  paid  by  commission 113,680  35 

Agency  supervision 3,863  66 

Branch  office  expenses 69,751  46 

Medical  examiners  and  inspection  of  risks 60,089  62 

Compensation  of  officers  and  home  office  employees 198,344  38 

Kent 24,280  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 102,117  24 

Legal  expense 335  00 

Furniture,  fixtures  and  safes 21,066  91 

Repairs  and  expenses  on  real  estate 59,04 1  60 

Taxes  on  real  estate 24,269  7 1 

State  taxes  on  premiums 51,833  61 

Federal  taxes . 16,610  62 

Insurance  department  licenses  and  fees 4,776  50 

All  other  licenses,  fees  and  taxes 944  71 

Other  disbursements 93,082  24 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 298  14 

Total  disbursements 82,685,052  63 


$12,328,964  36 


LEDGER  ASSETS. 

Book  value  of  real  estate $1,599,695  36 

Mortgage  loans  on  real  estate 4,127,558  95 

Loans  on  company's  policies 1,909,285  47 

Premium  notes  on  policies  in  force 77,387  04 

Book  value  of  bonds  and  stocks 4,313,192  38 

Cash  in  company's  office 355  00 

Deposits  in  banks,  on  interest 285,084  26 

Bills  receivable  and  agents'  balances 14,040  90 

Cash  deposit  to  secure  lease 2,365  00 

Total  ledger  assets $1 2,328,964  .36 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $115,209  08 

On  bonds , 83,728  16 

On  premium  notes,  policy  loans  or  liens 13,728  87 

On  bank  deposits 1 ,666  35 

Rents 1,065  75 

215,398  21 

Market  value  of  real  estate  over  book  value 20,000  00 

Due  from  other  companies  for  losses  or  claims 8,250  00 

Net  uncollected  and  deferred  premiums 426,837  23 

Unearned  fire  and  earthquake  insurance  premiums 3,049  .55 

Gro.ss  assets $13,002,499  35 

Deduct  assets  not  admitted 34,315  81 


Admitted  assets $12,968,183  .54 

LIABILITIES. 

Net  present  value  of  outstanding  policies $9,406,633  00 

Deduct  net  value  of  risks  reinsured 150,.590  00 

$9,256,043  00 

Extra  reserve  for  disability  benefits 227,460  00 

Net  reserve $9,483,.503  00 

Supplementary  contracts  not  involving  life  contingencies 80,445  00 

Incurred  for  disability  benefits 247,404  00 

Death  losses  reported,  no  proofs  received $40, ,544  00 

Reserve  for  net  losses  incurred,  but  unreported 3,000  00 

Disability  and  accidental  death  benefits 14,646  00 

Total  policy  claims 58,190  00 

Coupons  left  with  company  at  interest 1,193,7.58  43 

Premiums  paid  in  advance 19,027  93 
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IiiU'roft  ami  rent  paid  ill  :i(lv!iiico.  

Cost  of  collection  on  unooUoctcd  and  ilcfirrcd  pri'niiunis 

Salaries,  rents,  office  expenses,  bills  and  accovints 

Medical  examiners,  inspection  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Reserve,  9i)ecial  or  surplus  funds 

Capital  paid  up 

Unassigned  funds 


Total - 


2,04  t  OK 

21,11")  ,S4 

2,874  00 

112,420  Hi 

i;i7,00.T  iltl 

1,000,000  00 

,").")6,091  wK 

$12,968,183  M 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals  after  transfers. 


Deiuct  ceased  by- 

Death 

Maturity 

Disability. 

Expiry 

Surrender 

Lapse 

Decrease 


EXHIBIT  OF  POLICIES  (Ordinary). 


Total  terminated-  - 

Outstanding  at  end  of  year. 
Po'ieies  reinsured 


Number 

Ki.i 

6 

5 

3.56 

762 

4,238 

156 


Amount 

$413,:>r).-)  00 

10,000  00 

10,000  00 

944,.-)(X)  00 

2,010,481  00 

11,715,172  00 

845,710  00 


\umber 

35,999 

9,8()3 

451 

138 


Amount 

$87,675,902 

34,529,074 

1,102,325 

.".84,945 


46,451     .1fl23,9.j2,246  00 


5,688 
40,763 


15,949,418 
$108,002,828 


1,932 


00 
00 
$7,331,683  00 


In  force  December  31  of  previous  year 
Issued  during  year 


BUSINESS  IN  CALIFORNIA. 

Ordinary 
Number  Amount 

25,764       $66,165,443  00 
8,012 


Totals 

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1925. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year.. 


Totals 

Settled  during  year. 


33,776 
3,815 


28,849,832  00 


$95,015,275  00 
11,406,571  00 


29,961       $83,608,704  00 


12 
113 


125 
113 


$32,500  00 
303,470  98 


$335,970  98 
302,970  98 


Unpaiil  December  31,  102.5.. 

Premiums  collected  or  secured  in  cash  and  notes  or  i 


12 
redits 


$33,000  00 


c;r 

Number 
1 


.Vmount 

$49,000 

3,000 

$52,000 
$52,000 


$3,041,261   33 


GAIN  AND  LOSS  EXHIBIT. 


Insurances. 


Loading  on  gross  i)remiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments 

Interest  required  to  maintain  re.serve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,0,59,979  24 
1,270,628  02 


$694,777  ,54 
154,096  21 


$.540,681  33 
361,8.59  .50 


$8.50,414  68 
320,6.56  07 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 
Dividends  declared  to  stockholders 

Coupons  declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 


$150,000  00 
307,102  51 


Gain 
in  suri>lus 


78,821   S3 


529,7.58  61 
"72,7.3600 


Loss 
in  surplus 


$210,648  78 


".7.102 
•3.1.39 


10— 4.5269      II 
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Investments. 

Ciaiiis  from  real  cslatc 

(jains  from  storks  and  boiuls 

Loss  from  as.sots  not  admittod 

Loss  on  account  of  <lisability  and  accidental  death  benefits. 
Balance  unaccounted  for 


.1i;20,()()()  00 
1.3,082  27 


713  13 


$4,772  31 
15,079  64 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1924 

Surplus  December  31,  1925 


$.'502,172  .58 
556,091  58 


15,111  84 


Increase  in  surplus 
Totals 


$815,111   84 


8761,192  84 

53,919  00 
$815,111   84 


BONDS  OWNED  BY  COMPANY. 


Book  value  Par  value          Market  value 

Ada  County  Highway $1,926  00  $2,000  00  $1,930  00 

Alameda  Farms  Company 24,925  00  25,000  00  24,875  00 

Alexander  Boyd  Estate 5,65130  6,000  00  .5,790  00 

American  Investment  and  Realty  Company 51,792  40  .52,000  00  .53,.560  00 

Anaheim  School  District 992  80  1,000  00  1,002  50 

Anderson  Henry,  Inc 50,000  00  50,00f)  00  .50,000  00 

Arizona  Steam  Generating  Company 22,877  50  25,000  00  24,. 500  00 

Associated  Telephone  Company 54,812  .50  .55,000  00  55,825  00 

Bakersfield  Water  Works  Company 16,657  50  17,000  00  16,490  00 

Baltimore  and  Ohio 20,320  00  25,000  00  23,875  00 

Battle  Creek  Power  Company 5,904  00  6,000  00  6,075  00 

Bay  Counties  Power  Company 2,037  40  2,000  00  2,010  00 

Belleview  Realty  Company 35,018  50  35,000  00  35, 1.58  75 

Bell  Telephone  Company  of  Penmsylvania 20,67120  21,000  00  21,367  50 

Cache  County  (Utah)  School  District 1,85160  2,000  00  1,992  50 

California-Northwestern  Railroad  Company 13,317  80  14,000  00  13,947.50 

California  ( )regon  Power  Company 54,018  00  .55,000  00  55,950  00 

California  Western  Railway  and  Navigation  Company.  39,687  60  40,000  00  39,400  00 

Canyon  County  (Idaho)  School  District 502  65  500  00  ,500  00 

Central  California  Traction  Company 7,781  38  10,000  00  7,500  00 

Central  Oakland  Light  and  Power 9,302  (K)  10,000  00  10,100  00 

C.  C.  Chapman  Company 152,085  00  1.50,000  00  146,2.50  00 

Chicago,  Rock  Island  and  Pacific 19,275  00  2fl,000  00  22,2.50  00 

Chicago,  St.  Paul,  Minneapolis  and  Omaha 4,682  00  5,000  00  4,675  00 

Churchill  County,  Nevada,  High  School 14,23122  13,947  35  14,519  03 

City  Electric  Company 40,874  60  47,000  00  46,530  00 

City  and  County  of  San  Francisco 19,657  00  20,000  00  20,0.50  00 

City  of  Ashland,  .lackson  County,  Oregon 4,983  52  5,000  00  5,000  00 

City  of  Brawlev,  Imperial  County,  California 5,104  54  5,000  00  4,950  00 

City  of  Enterprise 2,000  00  2,000  00  2.105  60 

City  of  Klamath  Falls 14,88150  15,000  00  14,700  00 

City  of  Madera 7,066  64  7,000  00  7,145  00 

City  of  Montpelier,  Idaho 2,000  00  2,000  00  2,0.50  00 

City  of  Selma,  California : 2,079  60  2,000  00  2,260  00 

City  of  Stockton 10,53104  10,000  00  10,600  00 

City  of  Visalia 1,667  32  1,600  00  1,840  00 

Coast  Counties  Light  and  Power  Company 26,288  40  30,000  00  28,800  00 

Coast  Valley  Gas  and  Electric  Company 48,313  00  50,000  00  50,875  00 

Consumers  Light  and  Power  Company 25,000  00  25,000  00  25,355  00 

Contra  Co.sta  Gas  Company 21,556  30  22,000  00  21,780  00 

Contra  Costa  Count.v  Courthouse  and  ,Iail 1,726  40  2,000  00  1,920  00 

Corcoran  Irrigation  District 2,000  00  2,000  00  2,020  00 

East  Bav  Water  Company 71,723  92  75,000  00  77,062.50 

Fresno  City  Water  Company 12,125  80  13,000  00  12,870  00 

German  House  Association 15,000  00  15,000  00  15,000  00 

Gooding  Countv  Highway  (Idaho) 2,000  00  2,000  00  1,960  00 

Grass  Vallev  Hish  School  District 2,056  80  2,000  00  2,160  00 

Great  Northern  Railway 10,714  00  10,000  00  11,175  00 

Great  Western  Power  Company 85,400  00  90,000  00  89,100  00 

Hanford  School  District    " 2,076  20  2,000  00  2,160  00 

Home  Long  Distance  Telephone 4,825  00  5,000  00  5,000  00 

Key  System  Transit  Company 1 15,578  00  1 18,500  00  120,277  50 

Klamath  Development  Company,  The 24,944  86  25,000  00  2.5,375  00 

Laguna  Irrigation  District 4,959  50  5,000  00  4,950  00 

Laramie  (Wyoming) 2,108  00  2,000  00  2,347  20 

Long  Beach  School  District 2,024  80  2,000  00  2,060  00 

Los  Angeles  Citv  High  School  District  of  Los  Angeles 

Countv,  California: 19,54137  20,000  00  19,250  00 

Los  Angeles  Gas  and  Electric  Company 195,074  40  198,000  00  204,225  00 

Los  Angeles  Citv  School 52,190  00  50,000  00  .53,000  00 

Los  Angeles  Harbor 6,320  20  6,000  00  6,635  00 

Los  Angeles  Railway  Corporation 29,338  00  30,000  00  26,4.50  00 

Los  Angeles  Railway 14,325  00  15,000  00  14,175  00 

Liberty  Bonds,  U.  S 59,903  00  60,000  00  60,600  00 

Market  Street  Realtv  Company 25,255  90  25,000  00  25,2.50  00 

Merced  Irrigation  District 26,433  50  25,000  00  24,000  00 

Merchants  Improvement  Company 35,000  00  35,000  00  35,175  00 

Metropolitan  Gas  Corporation 12,720.50  13,000  00  13,000  00 

Midland  Counties  Gas  and  Electric 7,018  90  7,000  00  7,070  00 

Midland  Counties  Gas  Company 2,0(H)  00  2,000  00  2,020  00 
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liook  value  I'ar  value            MarUel   value 

Miller  and  Lux _ $H),S7.")  00  ».")0,000  00  S19,S7.')00 

Modesto  C!as  Coinimnv ^,'JLM    10  .".,000  00  .">,1()0()0 

Monument  .Schools,  Volo  County.. 1,.")07.".0  1,.'>()()0()  1,:>11   25 

Mountain  States  Power  Company I..i7S  oO  .'..OOO  00  4, ().')()  00 

A.  M.  Mull  Building .S,!:^")  00  :{,000  00  :5,()90  00 

Mutual  Klectrie  Light  Company.. _ 4,S1S  :.()  .'.,000  00  .■),02.5  GO 

Nevada  California  Eleetric  Company _ :54,.")S2  40  .'5(>,000  00  3.5,640  GO 

Nevada  California  Eleetric ti2,:il->  00  (i4,0()()  00  63,360  00 

North  Bay  Farms 4,770  .50  .5,000  00  4,800  00 

Northern  California  Railway 6,890  90  7,000  00  7,035  00 

Ogden  School  District 1,915  00  2,000  00  2,1.30  60 

Oroville  Wyandote  Irrigation 20,380  00  20,000  00  19,600  00 

Pacific  Electric  Railway  Company 92,61163  100,000  00  98,625  00 

Pacific  Gas  and  Electric  Company 222,086.54  231,000  00  235,8.56  25 

Pacific  Gas  and  Improvement  Company 3,7.57  60  4,000  00  3,760  GO 

Pacific  Mills,  Limited 101,274  40  103,000  00  101,4.55  00 

Pacific  Light  and  Power  Company .50,011   00  .55,000  00  .54,287   .50 

Palace  Hotel  Company 72,285  00  75,000  00  74,812  50 

Phoenix,  Arizona 15,49172  15,000  00  14,1.58.50 

Pierce  County,  Washington 2,01G  60  2,000  00  2,04G  00 

Pocatello,  Idaho 96110  1, GOG  00  965  GO 

Pomona  Citv  High  School 2,011  8G  2,000  00  2,180  00 

Port  Costa  Water 49,810  00  ,50,000  00  .56,625  GO 

Port  of  Portland 2,003  00  2,000  00  2,025  00 

Prescot  Gas  and  Electric  Company 9,219  80  10,000  00  9,80G  00 

Puget  Sound  Telephone  Company 31,885  90  32.000  00  29,120  00 

Rio  Grande  and  Western 18,195  00  25,000  00  22,187  50 

River.side  Park  Improvement 956  85  1,000  00  995  GO 

Rogue  River  Electric  Company 56,184  80  61,000  00  56,120  00 

Sacramento  Filtration 1,847  20  2,000  00  1,995  00 

Sacramento  Valley  Power  Company,  The 10,000  00  10,000  00  10,600  00 

Salt  Lake  City  Bath  House 1,996  60  2,000  GO  2,G0B  00 

San  Bernardino  Vallev  Traction  Company 14,512  50  15,000  00  14,475  00 

San  Diego  High  School 1,968  40  2,000  00  2,015  GG 

San  Francisco  Dry  Dock 42,937  50  45,000  00  43,6.50  00 

San  Francisco  Gas  and  Electric 34, .579  40  41,000  00  39,770  00 

San  Joaquin  Light  and  Power 1.52,148.50  1.50,000  00  1.55,2.50  00 

Santa  Maria  Gas  and  Power  Company 5,006  94  5,000  00  5,025  00 

Santa  Monica  High  School  District 2,145  60  2,000  00  2,310  00 

Seattle  Electric  Company 9,735  00  10,000  00  10,000  00 

Seattle  School  District 1,914  00  2,000  00  1,960  00 

Sheridan  County,  (Wyoming) 2,078  40  2,000  00  2,1.57  60 

Sierra  and  San  Francisco  Power 72,872.50  85,000  00  77,137  00 

Southern  California  Edison  Company 93,810  00  100.000  00  98,.562  .50 

Southern  California  Gas  Company 118,518.50  120,000  00  122,662.50 

Southern  California  Telephone  Company 25,842  70  29,000  00  28,.347  50 

Southern  Counties  Gas 148,84120  1.57,000  00  1.53,487  50 

Spring  Valley  Water  Company 47,890  00  .50,000  00  49,375  GO 

Saint  Francis  Hospital 24,926  20  25,000  00  24,875  00 

St.  Louis  &  San  Francisco  Railroad 18,965  00  25,000  00  19,812  50 

State  of  Caliornia  Highway 9,476  75  10,000  00  9,6.50  00 

State  of  Idaho,  Road 1,957  80  2,000  00  2,165  00 

State  of  Nevada,  Highway 2,060  80  2,000  00  2,14180 

State  of  Oregon,  Highway 2,013  70  2,000  00  2,010  00 

State  of  Washington 2,097  00  2,000  00  2,1.50  00 

Strand  Realty  Company 99,750  00  100,000  00  100,000  00 

Sweet  Water  County,  Wyoming 2,020  60  2,000  00  2,157  60 

Syndicate  Building,  Inc 99,1.56  60  100,000  00  101,000  00 

Syndicate  Building  Company 24,777  50  25,000  00  25,2.50  00 

Tillamook  Citv  (Oregon) 2,000  00  2,000  00  2,120  00 

Town  of  Cowley  (Wyoming) 12,834  00  15,000  00  17,127  00 

Turlock  Irrigation  District 63,928  80  57,000  00  59,.565  00 

Union  Iron  Works  Dry  Dock  Company 4,028  00  4,000  t)0  4,000  00 

Utah-Idaho  Sugar  Company 93,676  40  94,000  00  91,6.50  00 

Valley  Counties  Power  Company 4,730  00  5,000  00  5,012  50 

Wakefield  Building 51,25100  .50,000  00  51,2.50  00 

Walla  Walla  (Washington) 2,027  40  2.000  00  2,090  00 

Washoe  County  (Nevada) 5,107.50  5,000  00  5,463.50 

Western  Pacific  Railroad  Company 105,390  99  125,000  00  121, .500  00 

Western  States  Gas  and  Electric 192,607   10  200,000  00  198,667  50 

Yakima  Ma.sonic  Temple  Association 52,000  00  .52,000  00  .52,000  00 

Yuba  River  Power  Company 8,83130  9,000  00  9,067.50 


Total $4,313,192  .38     $4,464,047  35     $4,445,204  68 
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WESTERN  UNION  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 


(Coiumenred  business  November  23,  li)06.) 


R.  L.  RUTTKR,  President 


LEIGH  H.  MILI.IKIN,  Seeretary 


FRIOMONT  L.  SOUTH,  San  Franeiseo,  attorney  for  serviee. 
CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year 

INCOME. 

First  year's  premiums  on  original  policies __ 

Premiums  for  total  and  permanent  disability  benefits 

Accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Coupons  to  purchase  paid-up  additions  and  animities 

Consideration  for  original  annuities  involving  life  contingencies. 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  ijremiums  for  accidental  death  benefits 

Accident  and  health  benefits  with  life  i>olicies 

Coupons  applied  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$200,000  00 


1,518.159  09 

23,041  13 

20,591  60 

3,798  20 

13,002  50 

945  16 

209  76 


Renewal  premiums. 


Premium  income 

Supplementary  contracts  not  involving  life  contingencies- 
Coupons  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premivim  notes,  policy  loans  or  liens 

On  deposits 

On  real  estate  contracts  and  unlisted  assets 

On  miscellaneous  sources 

On  recoverable  advances  on  real  estate 

Rents 


From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


$251 


Total  income. 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Accident  and  health  under  old  life  policies- 
Payments  made  to  policyholders 

Accidental  death  benefits 


DISBURSEMENTS. 


$258,854  02 

1,000  00 

4,308  25 

908  54 

14,710  24 

10,000  00 


Net  amount  paid  for  losses  and  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

.Surrender  values  to  pay  new  premiums 

Coupons  to  pay  renewal  premiums 

Coupons  to  purchase  paid-up  additions  and  annuities 

Coupons  left  with  company  at  interest 

(Total  paid  policyholders,  $778,909.19.) 

E.xpense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Coupons  and  interest  surrendered  during  year 

Paid  stockholders  for  dividends. 

Commissions  to  agents 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensat  ion  of  offiecrs  and  home  office  employes 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 


$8,060,006  29 


$260,915  34 

9,743  85 

3,505  25 

1,017  45 

97,691   12 

279  68 


$379,152  69 


1,579,747  44 


$1,958,900  13 

4,749  40 

73,621  62 


547,741  41 

839  37 

5.59  05 

12,151  92 

7,627   11 


$2,606,190  01 


$289,781  05 

100  00 

3,428  19 

300,222  10 

1,062  61 

13,002  50 

97,691   12 

73,621  62 

50  00 

2,802  84 

42,390  94 

16,000  00 

153,590  40 
15,472  04 
99,067  91 
11, .548  67 

149,496  49 
12,000  00 
39,964  06 
3,264  29 
10,080  44 
20,.560  74 
15,975  00 
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State  taxps  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  disbursements - »1,471,013  23 


Balance -  -  - - $9,793,183  07 

LEDGER  ASSETS. 

Book  value  of  real  estate S")39,297  02 

Mortgage  loans  on  real  estate 4,61.5,971   20 

Loans  secured  by  collateral _  4,190  (K) 

Loans  on  company's  policies 2,372,81)7   10 

Premium  notes  on  policies  in  force 16,523  02 

Book  value  of  bonds 2,022,986  66 

Cash  in  company's  office 710  (X) 

Deposits  in  banks,  not  on  interest .30,038  24 

Deposits  in  banks,  on  interest 143,333  68 

Bills  receivable  and  agents'  balances .5,270  71 

Recoverable  advances  on  mortgage  loans  and  taxes 43,99.5  44 

Total  ledger  assets $9,79.5,183  07 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $76,90.5  02 

On  bonds -- 14,477   14 

On  collateral  loans .- -53  06 

On  premium  notes,  policy  loans  or  liens 1,2.30  40 

On  real  estate  sold  under  contract 374  76 

93,040  38 

Xet  uncollected  and  deferred  j)remiunis 272,379  45 

Additional  benefit  premiums  due  and  deferred 9,9.56  67 

Gross  assets $10,170,559  .57 

Deduct  assets  not  admitted 7,525  88 


Admitted  assets $10,163,033  69 

LIABILITIES. 

Net  present  value  of  outstanding  policies $8,242,890  85 

Deduct  net  value  of  risks  reinsured 11,082  70 

$8,231,808  15 

Extra  reserve  for  disability  benefits 74,256  61 


Net  reserve $8,306,064  76 

Supplementary  contracts  not  involving  life  contingencies 45,627  77 

Incurred  for  disability  benefits 64,.346  98 

Death  losses  in  process  of  adjustment $9,724  00 

Reserve  for  net  losses  incurred,  but  unreported 3,000  00 

Total  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Coupons  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Estimated  amount  hereafter  payable  for  taxes 

Premium  fund 

Capital  paid  up 

Tnassigned  funds 


Total $10,163,033  69 

EXHIBIT  OF  POLICIES  (Ordinary).            Number  Amount 

At  end  of  previous  year 23,381  $.58,036,952  00 

Issued  during  year 2,.568  16,285,930  00 

Revived  during  year 142  418,7.50  00 

Increased  during  year 1,253,019  00 


Total  after  transfers 26,230       $75,994,651  00 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

104 

$2.56,973  00 

1 

1,000  00 

198>.iJ 

498,7.50  00 

869  M 

2,280,370  00 

.543 

1,682,651  00 

1,098,985  00 

Total  terminated 1,716  .5,818,729  00 


Outstanding  at  end  of  year 24,514       $70,175,922  00 


Polices  reinsured , 275         $2,152,554  00 
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Ordinary 
Number              Amount 

In  force  December  31  of  previous  year 2,260         So, 502, 819 

Issued  during  year .345           1,371,950 

Numl 

00     

00 

(Jraup 
:)er 
.-- 

Amount 

"s'm.ooo  00 

Totals 2,605         $6,874,760 

Ceased  to  be  in  force  during  year 230               551,551 

00 
00 

1 

$124,000  00 
6,000  00 

In  force  December  31,  1925 2,375         $6,323,218 

00 

1 

$118,000  00 

Incurred  during  year.- _    ._        ....    _.   _.                   5                $7, .543 

00     

$2,000  00 

I'ri'Miiums  collected  or  secured  in  cash  and  notes  or  credits _. 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

TiOading  on  gross  premiums $455,368  49 

Insurance  expenses 639,770  30 

Gain 
in  surplus 

8207,844  69 

Loss 
in  surplus 

$184,101  81 

Interest  earned-.  _    $,537,865  27 

$91,400 

273.228 

'61,629 

559 

24 

03 
71 
05 

Investment  expenses 92,602  67 

Net  income  from  investments $445,262  60 

Expected  mortality  on  net  amount  at  risk $484,530  91 

.\ctual  mortality _    ._        ------               211,302  88 

Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  declared  to  stockholders 

Carried  to  profit  account 

3,455  85 
16,000  00 

785  37 

Investments. 

8,711 

99 

7,6.56  83 

10,301 

41 

1,057  32 

3,115  34 

Gain  from  assets  not  admitted 

5,433 

12 

12,792  12 

12,.551 
3,159 

62 
30 

Gain  from  accident  and  health  benefits 

Total  gains  and  los.ses  in  surplus 

Surplus  December  31 ,  1924 $588,329  31 

Surplus  December  31,  1925 825,439  14 

$465,815 

42 

$228,705  59 

237,109  83 

Totals - 

$465,815 

42 

8465,815  42 

LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,   1925. 
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LIFE  INSURANCE  COMPANIES. 


ASSOCIATED  INSURANCE  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Coiiinicncfd  busiiioss  February  19,  1924.) 

ANDHKW  SIIA'FRS,  PrpsidciU  LEON  M.  KEY,  Si-crctary 

Balance  from  previous  year $1,000  00 

INCOME. 

rirst  year's  assessments  or  premiums S24,l()3  ISl 

Subsequent  year's  assessments  or  premiums 1,963  70 


Total  received  from  applicants  and  members $26,127  01 

Less  reinsurance  paid 2,73')  60 

Net  amount  received 

Accident  and  health  department 

Keinsurance  recover ed . 


Total  income 

Halance  from  previous  year- 


Total $31,274  O; 


DISBURSEMENTS. 

Heath  claims ■  $2,500  00 

Commissions  and  fees  paid  to  agents,  first  year's  fees 22,213   11 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 191   84 

Paid  to  medical  examiners 1,372  57 

Insurance  department  fees  and  licenses 70  00 

Inspection  fees 5,53  00 

Decrease,  in  book  value  of  ledger  assets 3.5  00 

Total  disbursements $26,935  52 


Balance $4,338  53 

LEDGER  ASSETS. 

Book  value  of  bonds $1,965  00 

Deposited  in  banks,  on  interest 1,000  (H) 

Dei)osited  in  banks,  not  on  interest 1,226  64 

Cash  in  association's  office 146  89 


Total  ledger  assets $4,338  53 

Non-Ledger  Assets. 

Net  deferred  and  uncollected  premiums  on  first  year  assets. $1,681   16 

Net  deferred  and  uncollected  premiums  on  sub.«equent  assets 2, .5.57  41 


Assets,  life  department $8,.577   10 

Assets,  accident  and  health  department 25,961   21 


Admitted  assets $34,538  31 

LIABILITIES. 

Salaries,  rents,  expenses $3,662  26 

Taxes  due 634  18 

All  other  liabilities 4, 138  00 


Liabilities,  life  department $8,434  44 

Liabilities,  accident  and  health  department 25,542  51 

Total  liabilit  ies. $33,976  95 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number             Amount            Number  Amount 

In  force  December  31,  1924 22               $7 2,. 500  00                  22  $7 2,. 500  00 

Written  during  year 312               979,500  00                312  979,. 500  00 


Totals 334         $1,0.52,000  00  334         $1,0,52,000  00 

Terminated  or  decrease*! 62  201,500  00  62  201.. 500  00 


In  force  December  31,  1925 272  $8.50,.i00  00  272  $8,50,. 500  00 

Terminated  by  death 1  5,000  (M)  1  5,000  00 

Terminated  by  lapse ,,  61  196,. 500  00  61  196,.500  (M) 


250  REPORT    OP    INSURANCE    COMMISSIONER. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claim? 

Number              Amount  Number  Amount 

Claims  reported  and  paid  during  year 1                 $2,500  00  1  $2,500  00 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Insurance  exchange  building $1,000  00  $1,000  00  .$995  00 

W.  K.  Washburn  Building 1,000  00  1.000  00  970  (M) 

Totals $2,000  00  $2,000  00  $1,965  00 


GOLDEN  STATE  GUARANTEE  FUND   INSURANCE   COMPANY. 
Los  Angeles,  California. 

(Commenced  business  July  23,  1925.) 

Wm.  NICKERSON,  Jr.,  President  NORMAN  ().  HOUSTON,  Secretary 

INCOME. 

Membership  fees $2,249  ,50 

First  year's  as.sessments  or  premiums,  life 5,366  39 

First  year's  assessments  or  premiums,  health  and  accident 6,227  .50 

Contributing  members 21,404  00 

Total  received  from  applicants  and  members 

Payments  returned 


Net  amountreceived 

Interest  on  deposits  in  banks. 

Suspense 

Agents'  deposits 


$35,247 

39 

1,800 

00 

$33,447 

39 

40 

35 

587 

86 

56 

00 

Total  income $34, 131  60 

Gross  amount  of  membership  fees  reqtiired  or  represented  by  applications $21,8.53  .">0 

DISBURSEMENTS. 

Death  claims,  life $100  00 

Sick  and  accident  claims 1,291  25 


Total  payments  to  members $1,391  25 

Commissions  and  fees  paid  to  agents,  first  year's  fees 1,758  .50 

Conmiissions  and  fees  paid  to  agents,  first  year's  fees  (health  and  accident) 2,228  86 

.Salaries  of  managers  or  agents 4.56   19 

Salaries  of  officers  and  trustees 2,9.50  00 

Salaries  of  office  employes 614  64 

Paid  to  medical  examiner.s .561  00 

Traveling  and  other  expenses  of  managers  and  agents 220  85 

Insurance  department  fees  and  licenses 236  35 

Corporation  tax 12  00 

Rent 370  00 

Advertising,  printing  and  stationery 1,486  73 

Postage,  express,  telegraph  and  telephone 213  95 

Inspection  fees 50  96 

Furniture  and  fixtures 2,022  99 

(Jffice  miscellaneous 120  25 

Expense  of  organization 483  60 

Actuarv 500  00 


Total  disbur-sement s $15,684   1 1 


Balance $18,447  49 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest $3,118  91 

Deposited  in  banks,  not  on  interest 204  55 

Cash  in  association's  office 35  00 

Agents'  balances 89  03 

Certificate  of  deposit 15,000  00 


Total  ledger  assets $18,447  49 

Non-Ledger  Assets. 

Total  interest  and  rente  due  and  accrued 197  .50 

All  other  assets 681  14 


Gross  assets $19,326  1 3 

Deduct  net  assets  not  admitted 213   12 


Admitted  assets $19,113  01 


LIFE  INSURANCE.  2.')! 

LIABILITIES. 

Sirk  and  accident  claims  reported,  not  yet  adjusted —  863  16 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926 18.")  82 


Total  sick  and  accident  claims S248  08 

.Salaries,  rents,  expenses,  bills  and  accounts ^ ">fiV  62 

Taxes  due  or  accrued - '50!  44 

.Ml  other  liabilities 246,389  00 


Total $.3.58,193  00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  busincxi^ 

Number  Amount  Number  Amount 

Written  durinK  vear _ .'530  $20,5,8.-)0  00  1,013 

Terminated  or  d'ecreased 26  8,000  00  122 


In  force  December  31,  1925 504  $197,8.50  00  891 

Terminated  bv  death 1  100  00 

Terminated  by  lapse 25  7.900  00  1 22 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claim.'^  reported  and  paid  duriiip  year -  1  $100  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  .Xmount  Number  .\mounl 

Claims  reported  during  year 129  $1,. 3.54  41  120  $1,3.54   41 

Paid  during  year 119  1,291  25  119  1,291   25 

Rejected  during  year 5     5     

Unpaid  December  31,  1925 5  $63  16  5  $63  16 


GUARANTEE  FUND  LIFE  ASSOCIATION. 
Omaha,  Nebraska. 

(Conmienced  business  January  2,  1902.) 

.1.  C.  BUFFINGTON.  President  K.  E.  LANGDON,  Secretary 

CORNELIUS  G.  D.\LL,  San  Francisco,  attorney  for  service. 

Balance  from  previous  year $8,043,978  94 

INCOME. 

First  year's  assessments  or  premiums $512,537  88 

Subsequent  year's  assessments  or  premiums 2,232,217  52 

Double  indemnity 63, .500  60 

Disability 42,.384   10 

Reinsurance 71 ,225  04 

Total  received  from  applicants  and  members $2,921,865   14 

Payments  returned 48,009  71 

Net  amount  received $2,873,8.55  43 

Interest — 

On  mortgage  loans 317 ,996  63 

On  bonds  and  dividends  on  stocks. 97,295  75 

Bonus,  new  loans 12,6.54   52 

On  deposits  in  banks 6,350  86 

From  all  other  sources 2,851  69 

Rents 54,838  75 

Trust  fund 515  78 

-■Vccumulation  fund 75,453  85 

From  agents'  balances  charged  off 153  14 

Total  income $3,44 1 ,966  40 

DISBURSEMENTS. 

Death  claims. $830,945  02 

Permanent  disability  claims 7.533  06 

Old  age  benefits 2,192   .50 

Guarantee  deposits  returned 1.343  00 

Total  payments  to  members $851,015  47 

Commissions  and  fees  paid  to  agents,  first  year's  fees 446,630  02 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 109,207  41 

Salaries  of  officers  and  tru.stees 136,980  00 


JOZ  REPORT    OF    INSURANCE    COMMISSIONER. 

S:ilaricfi  of  office  oniployps *  120,145  Ofi 

I'aid  to  iiiodioal  oxaminors 49,118  00 

Traveling  and  otlier  expenses  of  officers,  trustees  and  committees 3,4(50  l.'J 

Traveling  and  other  expenses  of  managers  and  agents 3,297  63 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 10,382  57 

Insurance  department  fees  and  licenses 7,383  30 

City  and  county  licenses 1,279  46 

Taxes  on  assejsments  or  premiums 38,443  53 

Federal  taxes 6,389  75 

Real  estate  taxes 1 5,081  99 

Rent 40,479  .50 

Advertising,  printing  and  stationery 42,0.54  87 

Postage,  express,  telegraph  and  telephone 22,253  62 

Legal  expense  in  litigating  claims 367  68 

Other  legal  expenses 2,536  00 

Repairs  and  exi)enses  on  real  estate 17,200  60 

Furniture  and  fixtures 9,409  20 

Miscellaneous 4,583  07 

Office  supplies 7,514  45 

Organization 16,000  00 

Investment  risks  and  claims 14,308  74 

Balance  i n vestment  expenses 2,1 29  23 

Reinsurance  premiums 47,806  41 

Accumulations  withdrawn 5,412  25 


Total  disbursements $2,022,470  84 

LEDGER  ASSETS. 

Book  value  of  real  estate $7.50,9.56  79 

Mortgage  loans  on  real  estate,  first  liens 4,983,.377  37 

Book  value  of  bonds 3,468,717  21 

Deposited  in  banks,  on  interest 202,003  08 

Deposited  in  banks,  not  on  interest 2,968  96 

Cash  in  association's  office 319  68 

Agents'  balances 26,927  33 

Bills  receivable 26,095  18 

Other  ledger  assets 8,401  41 


Total  ledger  assets $9,469,767  01 

Non-Ledger  Assets. 
Interest  du( — 

On  mortgages $159,582  .54 

On  bonds 68,563  46 


Gross  assets 

Deduct  assets  not  admitted - 

Admitted  assets $9,636,489  09 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $81,000  00 

Present  value  of  deterred  death  and  disability  claims 719,048  44 

Total  death  claims $800,048  44 

Salaries,  rents,  expenses  bills  and  accounts  (estimated) 15,000  00 

Tax(-s  due  or  accrued . 40,000  00 

Advance  premiums  or  assessments 78,087  61 

Reserve,  unreleased  guarantee  deposits .54,096  00 

All  other  liabilities 1,107,740  15 


Total $2,094,972  20 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31,  1924 .59,664     $161, 1.53, .500  00            3,125  $10,.535,.500  00 

Written  during  vear 9,680         28,231.750  00                716  3,123,000  00 

Received  bv  transfer 1,589           4,419,000  00                 79  310,000  00 

Moved  in 193  .524,000  00 

Totals 

Terminated  or  decreased 


In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  cancellation 

Moved  out 


70,933 

$193,804,2.50  00 

4,113 

$14,492,.500  00 

9,060 

26,715,000  00 

529 

2,174,000  00 

61,873 

$167,089,2.50  00 

3,584 

$12,318,.500  00 

326 

894,500  00 

24 

95,000  00 

8,328 

23,315..500  00 

386 

1,, 598,000  00 

406 

2,.505,000  00 

44 

274,000  00 

75 

207,000  00 

LIFE  INSURANCE. 
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EXHIBIT  OF  DEATH  CLAIMS. 

'I'otiil  clniiiis  California  ilaiiii.'^ 

Number  Amount  .Mumbcr  Amount 

Claims  unpaid  December  31,  1924 :i»(>  $7:>1.04.S  44 

Reported  during  year 32()  894,923  38  24  $95,000  00 

Totals 672         $1,645,971  82  24  $95,000  00 

Paid  during  year 292  839,945  92  16  61,767  21 

Balance 380  $806,025  90  8  $33,232  79 

Saved  by  compromising  or  scaling  down 5,977  46     232  79 

Inpaid  December  31,  1925 380  $800,048  44  8  $33,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  during  year 29  $7,533  96 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 10  $2,192.59  1  $200  00 


ILLINOIS  BANKERS  LIFE  ASSOCIATION. 


Monmouth,  Illinois. 

(Commenced  business  November  3,  1897.) 

W.  H.  WOODS,  President  UOBT.  M.  W( 

E.  G.  CHOUTE.\U,  Los  Angeles,  attorney  for  service. 

Balance  from  previous  year 

INCOME. 

First  year's  assessments  or  premiums 

Subsequent  year's  assessments  or  premiums 

Deposits  and  interest  thereon  received 

Policy  fees 

Total  received  from  applicants  and  members 

Payments  returned 

Net  amount  received 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

From  all  other  sources 

Rents 

Conmiission  on  securities  purchased 

Double  indemnity  reinsurance  received 

Profit  and  loss 

From  agents'  balances  previously  charged  off 

Total  i  ncome 

DISBURSEMENTS. 

Death  claims $744,998  98 

Permanent  disability  claims 43,250  00 

Additional  accidental  death  benefits 4, .500  00 

Death  claim  installments  paid 5,882  83 

Disability  income  payments  made 220  00 

Disability  premiums  waived 78  27 

Interest  on  death  claim  installments 210  59 

Deposits  surrendered  account  of  death 164  4 1 

Deposits  applied  to  pay  premiums 3,903  22 

Interest  paid  policyholders 88  15 

Total  payments  to  members 

Commissions  and  fees  paid  to  agents,  first  year's  fees 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 

Branch  office  expenses 

Salaries  of  officers  and  trustees 

Salaries  and  compensation  of  committees 

Salaries  of  office  employes 

Other  compensation  of  office  employes 

Paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Traveling  and  other  expenses  of  managers  and  agents 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 


)RK,  Secretary 


$2.56,261  32 

1,8.53,158  93 

58,039  74 

479  28 


$2,162,274  28 

165,697  43 

72.4.58  .50 

7,192  34 

1,176  27 

6,087  44 

5,393  00 

4,500  00 

688  02 

40  67 

$2,425,.507  95 


$S03,302  45 

213,249  38 

37,391  02 

89,390  93 

82,800  00 

126  72 

76,375  .53 

29  85 

31,862  00 

1,.588  71 

1,378  (H) 

9,179  75 
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REPORT    OF    INSURANCE    COMMISSIONER. 


Iiisuranco  depart iiii'iit  fees  and  licenses. 

Other  licenses  and  fees 

Taxes  on  assessments  or  premiums 

Other  taxes 


Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone _. 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Repairs  and  expenses  on  real  estate 

Furniture  and  fixtures 

I  merest  allowed  on  savings  policies 

Contest  prizes  paid  agents 

Agents'  convention  expense 

Miscellaneous  expense 

Profit  and  loss 

Agents'  balances  charged  off 

Inspection  of  risks 

Investigation  and  settlement  of  claims 

Investment  expense 

Reinsurance  premiums  paid 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


sa.co? 

07 

28.") 

00 

21,822 

97 

;5.j,t)65 

05 

9,772 

27 

23,484 

31 

21,708 

49 

1,841 

29 

5,444 

04 

1,814 

11 

4,728 

32 

2,869 

48 

794 

75 

31 

75 

12,941 

19 

.0,317 

58 

474 

48 

8,6.57 

97 

2,976 

71 

6,213 

42 

20,026 

54 

2,346 

27 

Balance. 


$1,539,497  40 
$5,239,606  36 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks,  on  interest 

Cash  in  association's  office 

Agents'  balances 

Bills  receivable 

Premium  notes 


$242, 

2,903, 

1,945, 

1.33, 

12, 
1, 
1, 


639  34 
040  00 
422  19 
095  05 
50  00 
.590  74 
016  26 
752  78 


Total  ledger  assets 

Interest  due —  " 

On  mortgages 

On  bonds 

On  bank  deposits 


$5,239,606  36 


Non-Ledger  Assets. 


109,172  04 

27,436  25 

486  53 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


137, 
54, 

28, 


094  82 
787  00 
.562  55 


$5,460, 
15, 


0.50  73 
3.59  78 


Admitted  assets 


$5,444,690  95 


LIABILITIES. 
Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  but  not  reported  until  1926. 
Present  value  of  deferred  death  and  disability  claims 


$9,011  00 
29,016  00 
19,060  00 
17,844  84 


Total  death  claims 

Permanent  disability  claims  adjusted,  not  yet  due 

Permanent  disability  claims  resisted 

Permanent  disability  claims  incurred  in  1925,  not  reported  until  1926 

Total  permanent  disability  claims 

Unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts,  due 

Commissions  to  agents  due 

Taxes  due 

Advance  premiums  or  assessments 

Savings  policy  accumulations 


$5,309  00 
3,500  00 
5,500  00 


14,309  00 
89,240  84 
11,499  97 
6,765  94 
48,038  57 
17,501  33 
95,767  93 


Total. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business 


5268,814  58 


In  force  December  31,  1924. 

Written  during  year 

Revived  during  year 

Received  by  transfer 


Totals 

Terminated  or  decreased. 


Number 

69,952 

6,759 

8,491 


In  force  December  31, 

Terminated  by  death 

Terminated  by  lapse 

Canceled 

Decreased 


85,202 
15,251 

69,951 

500 

12,407 

2,344 


Amount 

$114,814,214  00 

12.792.500  00 

14,755,126  00 

2,000  00 

$142,363,840  00 
27,305,292  00 


California  business 
Number  Amount 


2,480 
574 
462 


86,037,513  00 
1,974,000  00 
1,028,953  00 


3,516 


$9,040,466  00 
2,489,962  00 


$115,058,548  00 

790,331  00 

22,207,024  00 

4,161,687  00 

146,2.50  00 


2,620 
11 

727 

158 


$6,550,504  00 

21,044  00 

2,019,743  00 

421,175  00 

28,000  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  olaiiiis  California  claiiiis 

Nuiubor  .Amount  Nunibor  .\niount 

Claims  unpaid  Di'oonibcr  31,  1(»24 14  $:j.-),44:i  !»()        .    .    .        

Reported  during  year 502  7!»5,1()4  00  11  $21,044  00 

Interest  addition    on   account  of  instalment 

claims _. 1,049  00 


Totals 516  8831,597  70  11  .$21,044  00 

Pa:d  during  year 481  7.55,598  40  9  15,043  10 

Balance 35  $75,999  30  2  $6,000  90 

Saved  by  compromising  or  scaling  down 14,127  46     90 

Rejected 2  6,000  00 


Tiipaid  December  31,  1925 33  $55,87184  2  $6,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1924, __.  7  $6,. 500  00 

Reported  during  year 63  .50,877  27  4  $3,000  00 


Totals 70  $57,377  27                   4                $3,000  00 

Paid  during  year 53  42,548  27                   4                  3,000  00 

Balance 17  $14,829  00 

Rejected 9  6,020  00 


Unpaid  December  31,  1925 8  $8,809  00 

STOCKS  AND  BONDS  OWNED 
Bands  Book  value        Par  value         Market  value 

Government $115,000  00        $115,000  00        $1.57,500  00 

Province  and  municipal 1,759,957  45       1,737,300  00       1,785,970  00 


Total  bonds $1,914,957  45     $1,892,300  00     $1,943,520  00 

Stocks 
Bank  and  trust  company 30,464  74  13,200  00  37,620  00 


Total  bonds  and  stocks $1,945,422  19     $1,905,500  00     $1,981,140  00 


NATIONAL  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Commenced  business  March  19,  1900.) 

JAME.S  P.  HEWITT,  President  E.  S.  KINNEY,  Secretary 

WILLI.\M  B.  BROWN,  Los  Angeles,  attorney  for  service. 

Balanc  ■  from  previous  year $2,005  872  76 

INCOME. 

First  year's  assessments  or  premiums $403,321   78 

Sub.sequent  year's  assessments  or  premiums 1,287,349  39 

Advanced  premiums 1,101    10 

Accumulation  account 27,592  01 

Pending  nets 191   .59 

Total  received  from  applicants  and  members $1,7 19, .555  8? 

Payments  returned 34,845  92 

Net  amount  received $1 ,684,709  95 

Interest — 

On  mortgage  loans _  $125,319  46 

On  bonds  and  dividends  on  stocks 5,905  32 

On  depo.sits  in  banks 4,733  37 

From  all  other  sources 62  91 

Rents 368  41 

$136,389  47 

Reinsurance  benefits 3,000  00 

From  agents'  balances  previously  charged  oflf 164  66 

Total  income $1,824,264  08 

DISBURSEMENTS. 

Death  claims $61 5,466  86 

Permanent  disability  claims 6,178  .56 

Old  age  bencHts 1 8,.586  .56 

Installment  claims 2,604  00 

.■\dvanced  premiums  applied 911  07 

Accumulation  account 5,789  .53 

Total  payments  to  members - $649, .536  58 
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ComiiiLssions  and  fees  paid  to  agents,  first  year's  fees $312,988  0;{ 

Commissions  and  fees  paid  to  agents,  subsequent  year's  fees 35[.578  90 

Salaries  of  manag<'rs  or  agents 21  284  65 

Salaries  of  officers  and  trustees 43)200  00 

Salaries  of  office  ein|iloyes 79606  31 

Paid  to  medical  examiners 39  900  50 

Traveling  anf  other  expenses  of  officers,  trustees  and  committees 2,135  33 

Traveling  and  other  expenses  of  managers  and  agents 9,055  27 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 4[351  40 

Insurance  department  fees  and  licenses 3,338  .50 

Departmental  examination  fees  and  expenses 1^230  22 

Taxes  on  assessments  or  premiums 27,974  20 

Taxes  on  real  estate '3,55  49 

Income  tax ..-/......  2,372  42 

Taxes  on  equipment .              _  372  90 

Rent m[[[[[[ll  15,778  .52 

.Advertising,  printing  and  stationery 22,333  44 

Postage,  express,  telegraph  and  telephone 12,959  02 

Legal  expense  in  litigating  claims ,573  41 

( >ther  legal  expenses ,'547  .^o 

Furniture  and  fixtures 4,746  37 

Suspense '423  01 

Miscellaneous  expense  investigating  claims 295  70 

Investment  expense 615  37 

General  and  branch  office  expense -. 9,232  87 

Inspection  service 6,843   15 

Reinsurance  premiums 10,937  90 

Office  supplies  and  repairs 3,717  65 

Suspense  items  charged  oflF 20  52 

Agents'  balances  charged  off . 10,040  29 

Loss  on  sale  or  maturity  of  ledger  assets 1,215  06 


Total  disbursements $1,333,561  54 


Balance $3,096,.575  .30 

LEDGER  ASSETS. 

Book  value  of  real  estate $14,084  79 

-Mortgage  loans  on  real  estate. 2,723,450  00 

Book  value  of  bonds 138,950  00 

Deposited  in  banks,  on  interest 1,571   84 

Deposited  in  banks,  not  on  interest 179,768  50 

Cash  in  association's  office 1,169  47 

Agents'  balances 33,397  25 

Cash  deposited  with  insurance  department  of  Alabama 500  00 

Taxes  paid  on  real  estate  to  protect  mortgage  loans 3,68.3  45 

Total  ledger  assets $3,096,.575  30 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $02,786  49 

On  bonds 1,0,57  72 

03,844  21 

Market  value  of  bonds  and  stocks  over  book  value 3,249  98 

Collected  by  agencies  not  yet  turned  over. 21,5,54  44 

Mortuary  assessments  due  and  unpaid 267,969  97 

Premium  notes  on  tabular  reserve  business 152  95 


Gross  assets $3,453,346  85 

Deduct  assets  not  admitted 262,821  80 


Admitted  assets $3,190,-525  05 

LIABILITIES. 

Death  claims  resisted $7,000  00 

Death  claims  reported,  not  yet  adjusted 35,500  00 

Death  claims  incurred  in  1925,  but  not  reported  until  1926 3,000  00 

Present  value  of  deferred  death  and  disability  claims 11,355  31 


Total  death  claims $.56,855  31 

Salaries,  rents,  expenses,  bills  and  accounts  due 4,199  80 

Taxes  due  (estimated) 29,000  00 

Accumulation  credits  due  under  accumulation  policies 58,339  00 

Advanced  premiums  or  assessments $1,331  15 

Interest  paid  in  advance  on  mortgage  loans ,595  84 

All  other  liabilities 620,051  39 


Total $770,372  55 


LIFE  INSURANCE.  ZO  / 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TotMl  Imsiiios  {':ilil(iiiii:i  hu^iiio.- 

N'uiiilx'r               AiiKMiiil  Xuiiibcr  .\iiioiiiit 

In  force  Uerciiibcr  :51.  Iil24                                           (O.C.'U       $,S t.:.:{7, .">()()  (H)  i>,f>4«  ST.JfjH.aOO  (H) 

Written  during  year .                                       7,7'.t.{          17.71.'i,:)()()  00  1,146  :{,;5(>(),.-)00  00 

Totals 48,427     8102,2.53,000  00  3,792  $10,83.'),000  00 

Terminated  or  decreased 4,781         10,717,245  80  65.5  2,053,000  00 

In  force  December  31.  1925 43,610       S91,. 535.7.54  20  3,137  $8,782,000  00 

Terminated  bv  death 340              6.52,.500  00  14  32,500  00 

Terminated  by  lapse 4,421            9,9.52,.500  00  638  1,982,500  00 

Terminated  bv  cancellation 20                 43.500  00  3  Hi.OOO  00 

Decrca.«ed  during  year _ 68,745  80     22.000  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  <'lainis 

Number               Amount  Number  Amount 

Claims  unpaid  December  31,  1924 12               $23,000  00  1  $1,000  00 

Reported  during  year 340              6.52,500  00  14  32,.5(M)  00 


Totals 352  $675,.500  00  15  $33,.500  00 

Paid 328  618,166  86  13  29,030  76 


Balance 24  $.57,333  14  2  $4,469  24 

Saved  by  compromising  or  .scaling  down 11,8.33   14      1,969  24 


Unpaid  December  3),  1925 24  $4 5,. 500  00  2  $2,. 500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  jear 6  $6,178  56  2  $1,5.50  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 86  $18,586  .5()  5  $1,464  72 

BONDS  OWNED  BY  COMPANY 

Book  value        Par  value  Market  valu^ 

Government $138,9.50  00        $1.38,9.50  00        $142,199  98 


PEOPLES  MUTUAL  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  August  17,  1923.) 
J.  N.  HIBBERD,  President  E.  M.  BAKER,  .Secretary 

Balance  from  previous  year $23, .529  27 

INCOME. 

First  year's  assessments  or  premiums $12,028  .50 

Subsequent  year's  assessments  or  premiums 10,002  78 

Total  received  from  applicants  and  members $22,031   28 

Interfst  on  bonds  and  dividends  on  stacks 650   17 

Total  income $22,681   45 

Cro.ss  amount  of  medical  examiners'  fees $1,289  90 

DISBURSEMENTS. 

Commissions  and  fees  paid  to  agents,  first  year's  fees $16  00 

Commissions  and  fees  paid  to  agents,  previous  year's  fees 17, .524  75 

Other  compensation  of  officers  and  trustees _ 40  00 

Salaries  of  office  employes 1,487  .50 

Paid  to  medical  examiners 1,289  90 

Travel!  ng  and  other  expenses  of  officers,  trustees  and  committees 944  43 

Insurance  department  fees  and  licenses 334  02 

Taxes 623  .58 

Rent 723  00 

Advertising,  printing  and  stationery 96.3  60 

Postage,  express,  telegraph  and  telephone 172  22 

Other  legal  and  accounting  expenses 520  00 

Furniture  and  fixtures 112  00 

Reinsurance. 679  .59 

Miscellaneous 1 ,364   1 5 

Total  disbursements $26,794  74 

Balance _ $19,415  9S 

17— 4.52  f.  9      II 


2.")  8 


K'loroirr  of  insuuanck  commissioner. 


Hook  vaUit-  (if  IkiiuIs    _ 

Dopositpcl  ill  banks,  not  on  intProst. 
Asonts'  balanrcs - 


LEDGER  ASSETS. 


Total  IcdKor  asset? 


Interest  diK — 

On  bonds 

Collected  by  agencies  not  yet  turned  over. 
AU  other  assets 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


.Admitted  as.set.s 


LIABILITIES. 


All  other  liabilities 
Total 


$15,149 
1,752 
2,513 

62 
.56 
80 

$19,415 

98 

178 

252 

1,786 

30 
08 
06 

.$21,632 
2,765 

42 

88 

$18,866 

54 

$187 
16,982 

55 
00 

$17,169  55 


In  force  December  31,  1924 
Written  during  year 


Totals 

Terminated  or  decreased. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  bui-iness 

Number              Ani(i\int  Number              Amount 

284              $316,500  00  284             $3 16,. 500  00 
280               411, .500  00  280              411, .500  00 


.564 
100 


$728,000  00 
116,500  00 


In  force  December  31.  1925- 

Terminated  by  lapse . 

Termipated  otlierwise.    _    


464 
30 


.$611  ,,500  00 
32,000  00 

S4..500  00 


BONDS  OWNED  BY  COMPANY. 
Government  (I'.  8.  Liberty  bonds) 


.564 
100 


464 
30 
70 


Book  value 
$15,149  62 


.$728,000  00 
116,500  00 


$611,. 500  00 
32,000  00 
84,. 500  00 


Par  value 
$15,. 300  00 


MUTUAL  BENEFIT  AND  LIFE 
ASSOCIATIONS 


Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Conditions  on 

December  31,  1925. 


MUTUAL  IJFE   INSURANCE.  261 

MUTUAL  BENEFIT  AND  LIFE  ASSOCIATIONS 


CENTRAL  CALIFORNIA  MUTUAL  LIFE  AND  BENEFIT 
ASSOCIATION. 

Santa  Rosa,  California. 

(Commenced  business  April  14,  1925.) 

F.  A.  ANDERSON,  President  H.  S.  SMITH,  Secretary 

INCOME. 

Membership  fees  aetually  received $11,01")  00 

First  year's  assessments  or  premiums 2, 19!)  00 

Total  received  from  applicants  and  members $13,214  00 

Interest  on  deposits  in  banks 21   T.i 

Borrowed  money 759  50 

From  all  other  sources 10  00 


Total  income $14,005  23 

Gross  amount  of  membership  fees  required  or  represented  by  applications 

DISBURSEMENTS. 

Death  claims 

Commissions  and  fees  paid  to  agents,  first  year's  fees 

Salaries  of  managers  or  agents 

Other  compensation  of  officers  and  trustees 

.Salaries  of  office  employes 

Traveling  and  other  expenses  of  managers  and  agents 

Insurance  department  fees  and  licenses 

Other  licenses  and  fees 

Rent . 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Furniture  and  fixtures 

All  other  disbursements 


$11,015 

00 

$2,322  00 

8,182 

00 

350 

00 

10 

00 

800 

00 

406 

68 

130 

00 

17 

00 

192 

00 

429 

75 

181 

84 

105 

52 

67 

00 

Total  disbursements $13,193  79 


Balance $81 1  44 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest .$626  98 

Deposited  in  banks,  not  on  interest 168  50 

Cash  in  association's  office 15  96 

Furniture  and  fixtures 105  52 


Total  ledger  assets $916  96 

Non-Ledger  Assets. 


Mortuary  assessments  due  and  unpaid. 

Gross  assets $4,7 17  96 

Deduct  assets  not  admitted 2,406  52 


Admitted  assets $2,311  44 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $1,500  00 

Borrowed  money 759  50 


Total $2,259  50 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number              Amount  Number              Amount 

Policies  or  certificates  written  (luring  year,  _-             2,203         $3,304,500  00  2,203         $3,304,500  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claiiiis  California  claims 

Number              Amount  .Number              .Amount 

Claims  reported  during  year                                                3                $3,822  0(»  3                $3,822  (K) 

Paid 2                   2,.322  00  2                   2,.322  00 

Balance... 1  $1,.500  00  1  $1,500  OtJ 
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INGLEWOOD  MUTUAL  BENEFIT  AND  LIFE  ASSOCIATION. 
Inglewood,  California. 

(Commenced  business  January  31,  192.').) 

S.  ROY  GREEN,  President  PERCY  W,  ANDREW,  Seerelary 

INCOME. 

Membership  fees $1 ,80.")  50 

Borrowed  money .500  00 

Total  income $2,365  50 

Gross  amount  of  membership  fees  required  or  represented  by  applications $1,865  50 

DISBURSEMENTS. 

Deatli  claims _• $200  00 

Commissions  and  fees  paid  to  agents,  first  year's  fees 1,148  (X) 

Insurance  department  fees  and  licenses 10  60 

Rent 120  00 

Advertising,  printing  and  stationery 287  .50 

Postage,  express,  telegraph  and  telephone 7  28 

Other  legal  expenses 211  71 

Furniture  and  fixtures 189  8-5 

Light,  heat  and  water 8  42 

Interest  on  borrowed  money 10  00 

Total  disbursements $2,203  36 

LEDGER  ASSETS. 

Deposited  in  banks,  not  on  interest $162  14 

Furniture  and  fixtures 210  68 

Total  ledger  assets $372  82 

LIABILITIES. 

Borrowed  money $507  55 

Organization  expense 205  75 

Total $713  30 


FRATERNAL  INSURANCE  SOCIETIES 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1925. 
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FRATERNAL  INSURANCE  SOCIETIES. 


AID  ASSOCIATION  FOR  LUTHERANS. 
Appleton,  Wisconsin. 

(Coinnicnoed  business  August  1."),  1902.) 

G.  n.  ZIEGLEH,  President  ALBERT  VOECKS,  Secretary 

Balance  from  previous  year __ $3,383,776   13 

INCOME. 

Assessments  or  premiums  (luring  first  months  of  nienibcrsliip._                              8222,979   13 

All  other  assessments  or  premiums 919,945  92 

I)ues  and  per  capita  tax 183  00 

Surplus  applied  on  assessments lf)l,7ti4  7") 

Principal  of  certificate  loans 2fi,0.")4  05 

Interest  on  certificate  loans 12,848  .52 

Change  of  beneficiary .563  .50 


Total  received  from  members.. $1,344,338  87 

Payments  returned 466  66 

Net  amount  received $1,343,872  21 

Interest — 

On  mortgage  loans 63,149  41 

On  bonds  and  dividends  on  stocks 123,690  37 

On  deposits  in  banks 736  98 

Rents 38,185  .57 

Sale  of  lodge  supplies . 578  27 

Official  publication 1 ,686  55 

Miscellaneous 864  67 

Profit  on  sale  or  maturity  of  bonds 1 197  17 

Increase,  by  adjustment,  in  book  value  of  bonds 1,108  .56 


Total  income • $1,.574,069  76 

DISBURSEMENTS. 

Death  claims $174,179  .33 

Permanent  disability  claims 1,000  00 

Sick  and  accident  claims 64,562  05 

Surplus  used  for  payment  of  assessments 161,764  75 

Withdrawal  equities 63,844  03 

Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employes 

Paid  to  supreme  medical  examiners 

Paid  to  subordinate  medical  examiners 

Traveling  and  ot  her  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  Supreme  Lodge  meeting 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Valuation 

Miscellaneous 

Premiums  surety  bonds 

Premium  on  liability  insurance 

Loss  on  sale  of  real  estate 

Decrease,  by  adjustment,  in  book  value  of  bonds 


Total  disbursements . $733,310  29 

Balance $4,224. .535  60 

LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate.. 

Book  value  of  bonds 

Deposited  in  banks,  on  interest. 


Total  ledger  assets. $4.224,.535  60 
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Interest  due — 

On  mortgages 

On  bonds 

On  certificate  loans. 

Rents 


Non-Ledger  Assets. 


$26,2(i9  07 
62,399  Xi 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 
Cert  ifioate  loans 


Gross  assets. 


Death  claims  reported,  not  yet  adjusted- 
Permanent  disability  claims 


LIABILITIES. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions  etc.,  due. 

Taxes  due 

Advance  assessments 


Total  liabilities. 


S7,:i.")8  96 

96,23.5  86 

8,190  30 

89,17.5  96 

3.55,989  38 

$4,774,127  10 


$6,000  00 
,500  00 

$6,500  00 
21,944  49 
7,017  60 
.55,767  19 

$91,229  28 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1924 

Written  during  year 

Received  by  transfer  during  year. 


Totals 

Terminated,  decreased  or  transfered. 


Total  business  California  busines^s 
Number              Amount  Number              Amount 
39,212       $39,2,53,198  00  102            $116,500  (MJ 
7,878         10,001, .534  00  72                91,2.50  00 
55                 .59,7.50  00 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  withdrawal 

Decreased  during  year 


47,090 
1,886 

45,204 

190 

1,313 


$49,254,732  00 
2,196,447  00 


229 
16 


$267,. 500  00 
19,750  00 


$47,0.58,285  00 

169,587  00 

1,519,7.50  00 


383 


379,000  00 
128,110  00 


213 
1 

8 
6 
1 


$247,750  00 

1,000  00 

11,750  00 

5,000  00 

2,000  00 


Received  during  year  from  members  in  California _ 


$6,544  35 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Totals - 


Balance 

Saved  by  compromising  or  scaling  down. 


Number 

9 

190 

199 
191 


.\mount 
$10,7.50  00 
169,429  33 

$180,179  33 
174,179  33 

$6,000  00 


California  claims. 
Number  Amount 


$1,000  00 


$1,000  00 
1,000  00 


Unpaid  December  31,  1925 8  $6,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  reported  during  year. 
Paid 


Total  claims 
Number  Amount 

3  $1,500  00 

2  1,000  00 


Unpaid  December  31,  1925. 


1 


$.500  00 


Claims  reported  during  year. 

Paid 

Rej  ec  ted 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 


1,543 

$65,436  95 

10 

$310  85 

1,522 

64.562  05 

9 

297  .50 

21 

874  90 

1 

13  35 

BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

Province  and  municipal $2,576,0.50  07  $2,.542,251   10  .$2,576,050  07 

Miscellaneous 29,232  .57  30,500  00  29,232  .57 


Total $2,605,282  64     $2,572,751   10    $2,605,282  64 
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ALIANZA  HISPANO  AMERICANA. 
Tucson,  Arizona. 

(Commenced  business  January  14,  1894.) 

SAMl  EL  BROWN,  President  A.  A.  CELAVA,  Secretary 

Balance  from  previous  year $4 18,887   1 .5 

INCOME. 

Membership  fees S204  29 

Assessments  or  premiums  during  first  months  of  membership 34,518  93 

All  otlier  assessments  or  premiums 126,409  43 

Dues  and  per  capita  tax 14,6.')7  3.5 

Medical  examiners'  fees l,99.i  ."iS 

Total  received  from  members . $177,78")  .5,3 

Interest — 

On  mortgage  loans 1(),()78   lo 

On  bonds  and  dividends  on  stocks 1,317  .50 

On  deposits  in  banks .5,314  99 

From  all  other  sources 21   13 

Rents 6,116  61 

Sale  of  lodge  supplies. _; 424  75 

From  all  other  sources - 1,243  02 

Total  income ?208,301  70 

DISBURSEMENTS. 

Death  claims $90,733  00 

Permanent  disability  claims 9,000  00 

Assessments  returned 6  50 

Certificate  surrendered 571  77 

Special  dividend 14,0.54  76 

Total  benefits  paid . $114,.366  03 

Conmiissions  and  fees  paid  to  deputies  and  organizers 22,935  08 

Salaries  of  officers  and  trustees 9,300  00 

Other  compensation  of  officers  and  trustees 745  00 

Doctor's  fees 5.59  88 

Arizona  examination 1,037  90 

Paid  to  supreme  medical  examiners 1,968  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,056  48 

Insurance  department  fees 954  40 

Advertising,  printing  and  stationery 1,634  86 

Postage,  express,  telegraph  and  telephone 972  06 

Official  publication 882  .50 

Legal  expense  in  litigating  claims 334  25 

Other  legal  expenses 1,440  52 

Furniture  and  fixtures 95  00 

Taxes,  repairs  and  other  expenses  on  real  estate 4,316  94 

Refund  brokerage  on  loans 25  00 

Fire  insurance  on  real  estate 433  12 

Superior  officers'  bonds 75  00 

Subordinate  officers'  bonds 85  00 

Transactions 60  00 

Preparing  1925  annual  report 100  00 

Light,  heat,  water 1,050  88 

Premiums  in  bonds  bought i 600  00 

Accrued  interest  on  bonds 6.54  63 

To  adjust  books  to  examinations  by  Arizona  department. 664   15 

Total  disbur.sements $166,347   18 


Balance..^ 8460,841  67 

LEDGER  ASSETS. 

Book  value  of  real  estate $45,248  29 

Mortgage  loans  on  real  estate 263,511   99 

Book  value  of  bonds  and  stocks 46,000  00 

Deposited  in  banks,  on  interest 103,634  .55 

Loans  on  certificates 2,446  84 

Total  ledger  assets _ .      $460,841  67 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $3,323   16 

On  bonds 81  46 

Deposits 353  58 

Market  value  of  bonds  and  stocks  over  book  v.alue 

Unearned  fire  insurance  premiums 

Unsecured  note 

Accounts  recei vable  (disputed) 

Furniture  and  fixtures 

Gross  assets 

Deduct  assets  not  admitted _ -- 


.\dmitted  assets. 


3.758 

20 

920  00 

413 

52 

3.50 

00 

442 

12 

3,000 

00 

$469,725 

51 

3,792 

12 

$465,933 

39 
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,,      ,     ,  .        ,  LIABILITIES. 

Deatli  olaims  due  and  unpaid »•.  r,.,,  ,„, 

Medical  fees  dup . '■^••'""  "" 


Total  liabilities. 


4.J4  80 
$3,954  80 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

T„  f  ,„    T^          I       o,    ,f,o,                                        Number              Amount  Number              Amount 

In  foreepeeembor31,  1924 6,759         $6,4o9,.3.50  00  1,997         81,998,700  00 

Written  during  year 3,015           3,570,300  00  1,366            1,393,.300  00 

Totals 

Terminated,  decreased  or  transferred 

In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse.  ^ 


Claims  uni)aid  December  31,  1924. 
Reported  during  year 

Totals _ 

Paid III 


Unpaid  December  31,  192.' 


9,774 
895 

$10,029,650  00 
902,900  00 

3,.363 
206 

$3,392,000  00 
l.'>8,900  00 

8,879 

93 

802 

F  DEATH 

Total 
Number 
1 
93 

$9,126,750  00 

90,300  00 

812,600  00 

CLAIMS. 

claims 

.\mount 
$1,000  00 
90,300  00 

3,157         $3,233,100  00 

California  claims 
Number              .\mounl 

30               $26,100  00 

94 
90 

$91, .300  00 
87,800  00 

30 
27 

.$26,100  00 
24,100  00 

4 

$3,500  00 

3 

$2,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

n,,-,                ,    ,        ,       ■  ,    ,      .  Number  Amount  Number  Amount 

Clainit,  re))orted  and  paid  durmg  year 17  $9,000  00  5  $2,800  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

ni   ■                 -    1        1        J    ,     •  Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 8  $571   77  i  $15   n 

BONDS  OWNED  BY  COMPANY 

fn, •«..-„..,„„(  Book  value         Par  value  Market  value 

Government $46,000  00  $46,000  00  $46,920  00 


AMERICAN  INSURANCE  UNION. 
Columbus,  Ohio. 

(Commenced  business  September  21,  1894.) 
.JOHN  .J,  LKNTZ,  National  President  GEORGE  W.  HOGLAN,  National  Secretary 

Balance  from  previous  year 83014 ''41   42 

M      K      u      f  INCOME. 

Membership  fees «'?S  3'4  84 

.Assessments  or  premiums  during  first  twelve  months  of  membership  409'502  98 

All  other  asses.sments  or  premiums.  9  qns'o^r   ^^ 

Dues  and  per  capita  tax '     o'fio  ta 

Changed  certificate  fees f'i.i;   'J. 

Reinstatement  fees ""  Vof  ^J. 

-  4.34  70 

Total  received  from  members  to^T^RA^an 

Payments  returned i.-'iiiin:::::::::::::::::::::::: —     *  '^■^f'776  26 

Net  amount  received eoTRrToAfTTQ 

Interest—  $2,750,869  43 

On  mortgage  loans ______  „.  ._^   „. 

On  bonds  and  dividends  on  stocks      "I  I'lon  ^^ 

On  deposits  in  banks-.  M^V  t^ 

jien,,  4,1.54  7o 

Sale  of  lodge  suppliesV.".:::  ^^'HII  90 

Saleof  printing  to  chapters,  etc.-  ^790  To 

Merger  rcn-ipts...  *';^5   '^ 

Official  publication  income.  ■'••"^  ?; 

Radioincnmc to  sn 

Borrowed  money i  vqn  nnn  no 

Profit  on  .sale  or  maturity  of  ledger  assets  Sfip'^w  99 

Increase,  by  adjustment,  in  book  value  of  led"ger  asseTsV.".'.:'.::::'.:::::::;".:::::::  '"^'^^^  1^ 

Total  income ai^T^^norTr^ 

- $5,6o4,020  02 
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DISBURSEMENTS. 

Doalh  clMiiiis     .    .■S;i,4."):},!t.s7    1(1 

Perinanciit  <lisability  rlainis 77,247  27 

Sick  and  aocidotil  rlaiins . :i  1,(152   14 

Old  agp  boncfits (i!),ti74  <i:{ 

Other  benefits  (old  American  special  claims) ■).302  84 

Withdrawal  e<iuity  claims. 20,181)  44 

Partial  disability  claims 2,245  63 

Total  benefits  paid $1,665,780  35 

Commissions  and  fees  paid  to  deputies  and  organizers 206,451  65 

Salaries  of  deputies  and  organizers .57,646  25 

Salaries  of  managers  or  agents  not  deputies  or  organizers 98,895  29 

.Salaries  of  officers  and  trustees 62,850  06 

Other  compensation  of  officers  and  trustees 7,400  00 

Salaries  and  other  comi)ensation  of  committees i 7,500  00 

.Salaries  of  office  employes 120,287   44 

Paid  to  supreme  medical  examiners 10,000  00 

Paid  to  subordinate  medical  examiners 36,603  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 7,182   15 

For  collection  and  remittance  of  assessments  and  dues 8,202  87 

Insurance  department  fees 1,1 55. 30 

Rent 12,000  00 

Advertising,  printing  and  stationery 46,6.58  46 

Postage,  express,  telegraph  and  telephone 16, .570  02 

Lodge  su pplies 2,963  85 

Official  publication .36,051   97 

Expense  of  National  Cabinet 1,843  31 

Legal  expense  in  litigating  claims 2,487  40 

Other  legal  expenses 1,411   ,54 

Furniture  and  fixtures 2,144  25 

Taxes,  repairs  and  other  expenses  on  real  estate 113,124  91 

All  other  disbursements 79,214   12 

Borrowed  money  repaid 990,000  00 

Interest  on  borrowed  money 31,437  94 

Loss  on  sale  or  maturity  of  ledger  assets 1,653  69 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets . 8,773  55 

Total  disbursements $3,642,349  87 


Balance $5,025,91 1   .57 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,490,036  23 

Mortgage  loans  on  real  estate 1,447,191   57 

Book  value  of  bonds  and  stocks 760,119  47 

Deposited  in  banks,  on  interest 51,555  64 

Cash  in  association's  office 14,807  6() 

Policy  liens 262,201  00 

Total  ledger  assets .$5,025,9 1 1  57 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $15,717  03 

On  bonds 7,998  62 

On  other  assets 45  95 

Rents 9,029  17 

Market  value  of  real  estate  over  book  value  _  _ 611 ,000  00 

Collected  by  subordinate  lodges,  not  yet  turned  over 64,445  85 

Advance  payments,  interest  on  borrowed  money $4,517  50 

Advance  payments,  ground  rent 208  33 

Postage  on  hand 990  24 

Due  from  chapters  and  members  for  supplies 2,696  92 

I^quipment  inventories 85,188  82 

Representatives'  balances 65,731  84 

1.59,333  65 


Gross  assets $5,893,481  84 

Deduct  assets  not  admitted .-. 1,7,30,.396  66 

Admitted  assets $ },  163,085   1 8 

LIABILITIES. 

Death  claims  resisted $40,801   1 1 

Death  claims  reported,  not  yet  adjusted --  213,784  36 

Death  claims  incurred  in  1925,  not  reported  until  1926 50,300  00 

Total  death  claims -  - $304 ,8S5  4  7 

Permanent  disability  claims  resisted $.500  00 

Permanent  disability  claims  reported,  not  yet  adjusted. 40,500  00 

Total  permanent  disability  claims 4,5.50  00 

.Sick  and  accident  claims  reported,  not  yet  adjusted $7,522  76 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926  .  6,54  92 

Total  sick  and  accident  claims 8,177  6S 

Old  age  and  other  benefits  due  and  unpaid 700  00 

Total  unpaid  claims $318,313  15 
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Salaric."!,  rents,  expenses,  commissions,  eto,,  due. 

Taxes  due 

Borrowed  money 

Advance  assessments 

Interest  on  mortgage  loans  paid  in  advance 

Order  of  Perfertrd  Woodcraft  trust  agreement.. 

Reserve  for  cxpciiscs  litigation 

Advance  jjaynicnts  ground  rent 


11  06 
7,750  00 
2,0.50  00 
1,666  67 


Total  liabilities. 


$49,445  87 

9,612  06 

SOt),000  00 

12,219  10 


11,477  73 
$1,201,067  91 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 

Increa.sed  during  year 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

139,781     $155,015,646  84 

35,430         41,748,657  .50 


2,883,479  88 


California  business 
Number  Amount 

$1,518,284  27 

330,170  00 

17,250  00 

13,500  00 


1,013 

313 

16 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  otherwise 

Decreased 


175,211     $199,647,784  22 
27,323         39,238,603  94 


147,888     $160,409,180  28 

1,404  1,. 572,666  07 

25,3.54         36,.508,327  49 


Rerieived  during  year  from  members  in  California. 


195,9.50  77 
961,659  61 




' 

1,342 
231 

$1,879,204  27 
221,662  27 

1,111 

9 

215 

3 

4 

$1,657, .542  00 

13,265  65 

197,896  62 

3,000  00 

446  02 

7,053  98 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924 

Number 

147 

1,404 

Amount 
$167,053  23 
1,572,666  07 

Totals 

Paid 

1,551 
1,324 

227 
;                  14 

213 

$1,739,719  30 
1,453,987  10 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31,  1925 

$285,732  20 
16,198  73 
14,948  00 

$254,585  47 

California  claims 
Number  Amount 


$13,265  65 


$13,265  65 
10,265  65 


$3,000  00 


$3,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 

Reported  during  year 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected , 


L'npaid  December  31,  1925. 


6 
161 

$4,000  00 
95,747  27 

167 
136 

$99,747  27 
77,247  27 

31 

24 

$22,.500  00 

1,200  00 

16,750  00 

7 

$4,550  00 

Claims  unpaid  December  31,  1924 

Increase  in  estimated  liability  during  year 
Reported 

Totals 

Paid 

Rejected 

Unpaid  December  31,  1925 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

90  $4,124  00 
69  05     . 

988  45,555  10 


California  claims 
Number  Amount 

2  $154   14 


1,078 
747 
209 


$49,748  15 

36,444  98 

5,780  41 

$7,522  76 


$1,218  81 
1,197  48 


$21  33 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claim.s  reported  during  year. 
Paid.. 


Total  claims 
Number  Amount 

404  $100,203  50 

399  98,101  00 


California  claims 
Number  Amount 

4  $446  02 


Balance. 
Rejected 


$2,102  50 
1,402  50 


$446  02 


Unpaid  December  31,  1925. 


$700  00 
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BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Udok  value  I'ar  value           Market  value 
UoikIk — 

Govcniliieiit                                                                       .        ..           $20,:)'>()  (M)  *2(»,.V.()  (Ml           $2(),H8:)  00 

Province  and  municipal t),(HM)  00  (i,(MK)  00              (),(M)()  (M) 

Railroad 25,(W<I  47  2»i.(MM)  (M)             17,410  (K) 

Miscellaneous            .'iUMMM)  (M)  r)10,000  (M)          r)IO,000  00 


Total  bonds SrifU.tUO  47        $562.550  00        $554,295  00 

Stocks- 
Miscellaneous-.. -.  198,500  00     


Total  bonds  and  stocks $760,119  47        $562,550  00        $554,295  00 


AMERICAN  WOODMEN,  SUPREME  CAMP. 
Denver,  Colorado. 

(Commenced  business  April,  1901.) 

E.  W.  D.  ABNER,  President  L.  H.  LIGHTNEU,  Secretary 

Balance  from  previous  year $1,173,306  53 

INCOME. 
Membership  fees 

Assessments  or  premiums  during  first  twelve  months  of  membership 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Total  received  from  members 

Payments  returned 

Net  amount  received $608,563  06 

Interest — 

On  mortgage  loans 47,923  27 

On  bonds  and  dividends  on  stocks 5,766  04 

On  deposits  in  banks 1 .435  38 

From  all  other  sources 4,455  60 

Rents 1,184   14 

Sale  of  lodge  supplies 4,612  07 

Payment  to  trust  fund 2,489  24 

Uniform  rank 752  80 


Total  income $677,181  60 

DISBURSEMENTS. 

Death  claims $251,995  45 

Sick  and  accident  claims 3,357  50 


Total  benefits  paid $255,352  95 

Salaries  of  deputies  and  organizers 78,325  09 

Salaries  of  managers  or  agents  not  deputies  or  organizers 12,970  00 

Salaries  of  officers  and  trustees 17,113  58 

Salaries  of  office  employes 34,144  44 

Paid  to  supreme  medical  examiners 829  02 

Paid  to  subordinate  medical  examiners 94  50 

Traveling  an<l  other  expenses  of  officers,  trustees  and  committees 18,16.5  21 

Insurance  department  fees 995  56 

Rent 11.983   13 

Advertising,  printing  and  stationery 15,100  10 

Postage,  express,  telegraph  and  telephone 4,406  82 

Lodge  supplies 4 ,837  23 

Official  publication 1 .048  32 

Expense  of  supreme  lodge  meeting 25,392  66 

Legal  expense  in  litigating  claims 5.50  26 

Other  legal  expenses 2,201  04 

Furniture  and  fixtures 3,989  12 

Taxes,  repairs  and  other  expenses  on  real  estate 4,278  48 

Trust  fund  payments 934  48 

Premiums,  insurance  and  surety  bonds 961   .5(5 

Miscellaneous 747  23 

Local  lodge  balance  charged  off '^'1??  "■* 

Turned  down  checks 633  84 

Total  disbursements $498,481  86 


Balance $1,.3.52,006  29 
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LEDGER  ASSETS. 

Hook  v;iliic  of  ic;il  f^iiiU- 

MoiljiMKc  Idiims  oil  real  (-state 

15ook  value  of  bonds  and  stocks 

Deposited  in  lianks,  on  interest 

Cash  in  assoriat  ion's  office 

Organizers'  baliinees  and  suspense 

Treasury  eertifioates  and  liberty  bonds  in  escrow 

Foreclosures  subject  to  redemption 

Total  ledger  assets 

Interest  due — 

On  mortgages 

On  bonds 


Collected  by  subordinate  lodges,  not  yet  turned  over_ 

Furniture  and  fixtures 

Stationery,  printing  and  office  supplies 

Gross  assets 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


$24,491  60 
2,437  43 


Admitted  assets. 


$n.j,54:{  83 

it.")(),114  80 

i:)5,8r>0  79 

40,444  60 

25  00 

2,826  29 

9,141  98 

48,050  00 

$1,352,006  20 


26,929  03 

52,374  50 

11,163  83 

9,790  12 

$l,4.-)2,263  77 
33,653  51 

$1,418,610  26 


LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Death  claimed  incurred  in  1925,  but  notTeported  until  1926. 

Total  death  claims 

Accident  claims  reported,  not  yet  adjusted 

Accident  claims  incurred  in  1925,  not  reported  until  1926 


$20,573  78 
8,800  00 


$562  50 
150  00 


Total  accident  claims 


3,373  78 


712  50 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due, 

Beneficiary  and  local  camp  trust  funds 

Deposit  to  secure  office  lease 


$30,086  28 

1,192  69 

13,829  89 

225  00 


Total  liabilities. 


$45,333  86 


In  force  December  31,  1924 

Written  and  revived  during  year. 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 
58,020       $27,183,850  00 


California  business 
Number  Amount 

732  $392,450  00 

291  153,700  00 

39  20,500  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  correction 

Decreased 


74,014 
16,811 

57,203 

768 

16,038 


$34,668,250  00 
7,746,850  00 


1,062 
214 


$566,650  00 


$26,921,400  00 

347,700  00 

7,387,000  00 


Received  during  year  from  members  in  California. 


3,600  00 
8,550  00 


848  $442,900  00 

5  3,000  00 

198  114,500  00 

11  5,750  00 


500  00 
$9,614  50 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 

1924  claims  revised 

Reported  during  year 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 

Unpaid  December  31,  1925 


Number 

64 

4 

768 

836 
745 

91 

19 

72 


Amount 
$26,624  40 
2,400  00 
347,700  00 


California  claims 
Number  Amount 

1  $198  90 


$1,700  00 

700  00 

1,000  00 


$28,373  78 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 

Totals 

Paid 

Rejected 


Unpaid  December  31,  1925. 


California  claims 
Number  Amount 


$10  00 


$562  .50 
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BONDS  OWNED  BY  COMPANY. 

Hook  value  Par  value          Market  value 

Government $37,873  24  $38,(K)0  00          $38,427  .-)0 

Province  and  municipal 117,986  35  114,000  00          11. 3, 1 40  00 


Total - $155,859  79        $152,000  00        $153,567  50 


ANCIENT  ORDER  OF  UNITED  WORKMEN. 
Fargo,  North  Dakota. 

(Commenced  business  July  18,  1895.) 

B.  C.  MARKS,  Grand  Master  Workman  E.  J.  MOORE,  Grand  Recorder 

Balance  from  previous  year $3,806,347  37 

INCOME. 

Assessments  or  premiums  during  first  eight  months  of  membership $128,060  60 

All  other  assessments  or  premiums 660,124  53 

Dues  and  per  capita  tax 1,615  03 

Renewal  of  reserve 864  00 

Penalties,  reissues  and  bond  premiums 1,360  84 

Total  received  from  members 8792,025  00 

Payment  s  ret  urned 383  66 

Net  amount  received 8791,641  34 

Interest — 

On  mortgage  loans 70,370  19 

On  certificate  loans .")4,236  21 

On  bonds  and  dividends  on  stocks 72,107  94 

On  deposits  in  banks 1,642  78 

From  all  other  sources 109  50 

Rents 11,982  60 

Sale  of  lodge  supplies 4,315  66 

Replacement  of  protested  checks 131  53 

Refund — Bockman  shortage 1,188  10 

Profit  on  sale  of  bonds 474  27 

Farm  income 6,758  65 

.\ttorney  and  abstract  fees 21  75 

Refund  unused  traveling  expense 224  64 

Claim  under  surety  bonds 90  45 

Refund  sheik  organization  expense 100  00 

Miscellaneous 58  57 

Bonds 772  34 

Total  income.  _ 81,016,226  52 

DISBURSEMENTS. 

Death  claims $204,.335  00 

Sick  and  accident  claims 35,009  55 

Total  benefits  paid $239,.344  .55 

Commissions  and  fees  paid  to  deputies  and  organizers 120,617  73 

.Salaries  of  deputies  and  organizers 3,990  00 

.Salaries  of  managers  or  agents  not  deputies  or  organizers 4,135  00 

Salaries  of  officers  and  trustees 18,000  00 

Other  compensation  of  officers  and  trustees 1,620  00 

Salaries  and  other  compensation  of  committees 2,300  00 

•Salaries  of  office  employes 25, 125  00 

Other  compensation  of  office  employes 170  00 

Paid  to  grand  medical  examiners 5,208  33 

Paid  to  subordinate  medical  examiners •       72  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,.581  54 

Insurance  department  fees 343  86 

Rent 900  00 

.\dvertising,  printing  and  stationery 6,284  84 

Postage,  express,  telegraph  and  telephone 2,701  91 

Lodge  supplies 4,251  63 

Official  publication 5,397  54 

Expense  of  grand  lodge  meeting 7,776  41 

Other  legal  expenses 13  50 

Taxes,  repairs  and  other  expenses  on  real  estate 6,045  42 

Traveling  and  miscellaneous  expense,  extension  department 3,517  34 

Traveling  and  hotel  expense  of  auditor 1,251   15 

Services  of  actuary 1,700  00 

.Supreme  lodge  per  capita  tax 2,.368  92 

Interest  returned,  certificate  loans 108  61 

Premium  on  surety  bonds 293  04 

Return  of  reserve 672  32 

Return  of  reserve  annulments 43,259  30 

18—45269      II 
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Bycrly  claim 

^lort uary  dividends 

Farm  operating 

Insurance  premiums 

Bockman  shortage 

Replacement  of  protested  cheeks 

Miscellaneous 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 

Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate.. 

Book  value  of  bonds 

Deposited  in  banks,  on  interest- 
Certificate  loans  to  members 

Furniture  and  fixtures 

Taxes  paid  and  other  claims 


LEDGER  ASSETS. 


Total  ledger  assets  . 


Interest  due — 

On  mortgages 

On  bonds 

On  certificate  loans. 

Rents 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Assessments  due  from  members  carried  by  reserve  accumulation. 
Loans  to  members  on  "half  cash"  plan 


S96,509  55 

76,165  12 

69,209  96 

1,371  50 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets 


LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Death  claims  reported  in  1923,  not  yet  adjusted 

Total  death  claims 

Sick  and  accident  cla  ms  reported,  not  yet  adjusted 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commission; 

Taxes  due 

Advance  assessments 

Interest  on  mortgage  loans  paid  in  advance 
Rents  paid  in  advance 


824,000  00 
1,000  00 


etc.,  due. 


$241  92 
4,266  00 
6,247  42 

40  00 
1,188  10 

33  00 

653  68 

3,657  77 


$525,377  83 
$4,297,196  06 


$299,021  45 

995,412  73 

1,520,144  12 

95,903  73 

1,354,633  79 

8,212  84 

23,867  40 


Total  liabilities. 


$4,297,196  06 


243,256  13 
11,578  55 
5,263  23 

118,129  01 
25,740  05 

$4,701,163  03 
8,503  11 

$4,692,659  92 


$25,000  00 

547  00 

$25,547  00 

3,169  30 

3,916  53 

13,911  40 

48  75 

40  00 

$46,632  98 


In  force  December  31,  1924. 

Written  during  year 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

18,682       $31,060,656  00 

4,058  6,547,000  00 


Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Decreased 


22,740       $37,607,656  00 
2,105  3,587,407  00 


20,635 

123 

1,982 


$34,020,249  00 

220,335  00 

3,343,072  00 


Receiv.'d  during  year  from  m-^mbers  in  California. 


California  business 
Number  Amovint 

563  $943,000  00 

303  526,000  00 

27  41,000  00 


893 
197 


696 
1 

192 


SI 


510,000  00 
343,000  00 


[,167,000  00 

1,000  00 

332,000  00 

9,000  00 

1,000  00 

$27,258  63 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amo\int 

Claims  unpaid  December  31,  1924 5  $9,000  00 

Reported  during  year 114  220,335  00 

Totals 119  $229,3.35  00 

Paid 105  204,335  00 

Unpaid  December  31,  1925 14  $25,000  00 


California  claims 
Number  Amount 


$1,000  00 


$1,000  00 
1.000  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Numbor  Amount  Number  Amount 

Claims  unpaid  December  31.  1924 16  $1,200  .iO  3  8178  00 

Increase  in  such  estimated  liability 2,805  50     336  00 

Reported  during  year. 430  32.237  55  30  2.244  00 

Totals  -  446  $36,252  55  33  $2,758  00 
Paid  428  35,009  55  33  2,758  00 
Rejected' U  696  00     

Unpaid  December  31,  1925 7  $547  00     

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  Value 

Government                           -                                                 $34,025  00  $35,000  00 

Province  and  municipal" 1,276,789  64  1,247,468  05 

Public  utilities 54,080  24  ,5.5,000  00 

Miscellaneous 155,249  24  1,56.000  00 

Total $1,520,144  12     $1,493,468  05 


ASSOCIACAO  PROTECTORA  UNIAO  MADEIRENSE  DO  ESTADO 

DA  CALIFORNIA. 

Oakland,  California. 

(Commenced  business  March  11,  1913.) 

ANTONIO  FERNANDES,  President  THEODORO  PITTS,  Secretary 

Balance  from  previous  year $60,.546  98 

INCOME. 

Membership  fees $374  00 

All  other  assessments  or  premiums 28,622  .50 

Members'  certificates 99  25 

Tran.sfer  cards 7  00 

Total  received  from  members $29,102  75 

Interest — 

On  bonds  and  dividends  on  stocks 65  78 

On  deposits  in  banks 2,361   33 

Sale  of  lodge  supplies 102  70 

Donations  by  subordinate  lodges 450  00 

Loans  to  subordinate  lodges  repaid 169  60 

Banquet  photographs 45  50 

Charities 676  75 

Entertainments,  whist 192  1.5 

Entertainments,  picnics 1 ,287  98 

Miscellaneous 19  93 

Credit  to  subordinate  lodges 231   10 

Totalincome $34,705  57 

DISBURSEMENTS. 

Death  claims $7,800  00 

Permanent  disability  and  sick  and  accident  claims 9,779  00 

Total  benefits  paid $17, .579  00 

Salaries  of  officers  and  trustees 1,947  00 

Other  compensation  of  officers  and  trustees 620  00 

Funeral  carriages  and  floral  pieces 9(3  00 

Five  per  cent  of  membership  fees  retained  by  subordinate  lodges 171  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 28  41 

Five  per  cent  of  expense  fund  retained  by  subordinate  lodges 3,702  25 

Insurance  department  fees  and  examination 109  25 

Rent 180  00 

Advertising,  printing  and  stationery 1,021   88 

Postage,  express,  telegraph  and  telephone 244  25 

Lodge  supplies 19  30 

Expense  of  supreme  lodge  meeting 625  96 

Legal  expense  in  litigating  claims,  actuary 200  00 

Other  legal  expenses,  counsel 1.S2  .50 

Furniture  and  fixtures,  safe 200  00 

Office  equipment 39  11 

Premium  on  fidelity  bond  of  insurance 31  2.5 

Benefit  loans  to  subordinate  lodges 225  10 

Advance  for  entertainments 925  00 

Charities 711   25 

Miscellaneous 11   65 

Donation  to  council  No.  7 25  00 

Total  disbursements $28,895  4 1 

Balance $66,.357  14 
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Book  value  of  bonds 

Deposited  in  banks,  on  interest. 
Cash  in  association's  office 


LEDGER  ASSETS. 


Total  ledger  assets. 


Coupons  from  Liberty  Bonds.. 
Market  value  of  Liberty  Bonds 
Collected  by  subordinate  lodge; 

Gross  assets 


Non-Ledger  Assets. 
not  yet  turned  over 


Death  claims  due  and  unpaid 

Permanent  disability  claims  due  and  unpaid. 
Sick  and  accident  claims  due  and  unpaid 


LIABILITIES. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due I 

Percentage  due  to  subordinate  lodges  not  yet  paid  by  superior  council. 


Total  liabilities. 


$1,.5.50  00 

4,514  80 

60,292  34 

$66,357  14 


14  08 

24  00 

2,357  00 

$68,752  22 


$1,300  00 

.')28  00 

1,150  00 

82,978  00 
275  00 
350  00 

«3,603  00 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1924. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred . 


In  force  December  31,  1925, 

Terminated  by  death 

Terminated  by  lapse 


Number 

1,190 

211 

1,401 

141 

1,260 

8 

133 


Amount 
$773,.500  00 
137,150  00 

$910,165  00 
91,650  00 

$819,000  00 

5,200  00 

72,450  00 


California  business 
Number  Amount 

930  $604,.500  00 

194  126,100  00 


1,124 
32 


1,092 


$730,600  00 
20,800  00 


$709,800  00 


Received  during  year  from  members  in  California. 


$23,952  85 


EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Totals 


Unpaid  December  31,  1925. 


Number 


Amount 
$3,900  00 
5,200  00 


California  claims 
Number  Amount 

1  $6.50  00 

8  5,200  00 


89,100  00 
7,800  00 


$5,850  00 
5,200  00 


$1,300  00 


$650  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Number  .\inount 

Claims  unpaid  December  31,  1924 2  $792  00 

Paid 2  264  00 


Balance 

Saved  by  compromising  or  scaling  down. 


$528  00 


Unpaid  December  31,  1925. 


8528  00 


California  claims 
Number  Amount 

2        8792  00 
2         264  00 


$264  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported 


Unpaid  December  31,  1925. 


Number 

20 

164 

184 
159 

25 


Amount 
$800  00 
9,865  00 

810,665  00 
9,515  00 

$1,1.50  00 


California  claims 
Number  Amount 

10  $230  00 

135  8,596  00 


145 
128 


$8,826  00 
7,806  00 


Liberty  bonds. 


BONDS  OWNED  BY  COMPANY. 

Book  value 
$1,550  00 


Par  value 
$1,550  00 


$1,020  00 


Market  value 
$1,550  00 
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THE  SUPREME  TRIBE  OF  BEN  HUR. 
Crawfordsville,  Indiana. 

(Commenced  business  March,  1M)4.) 

JOHN  C.  SNYDER,  President  EDWIN  M.  MASOX,  Secretary 

Balance  from  previous  year 84,783,178  27 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $157,015  76 

All  other  assessments  or  premiums 1,464,929  03 

Dues  and  per  capita  tax 264  67 

Fees  for  change  of  beneficiaries 770  50 

Total  received  from  members $1,622,979  96 

Payments  returned 4,152  99 

Net  amount  received $1,618,826  97 

Interest — 

On  mortgage  loans 5,520  76 

On  bonds  and  dividends  on  stocks 258,554  66 

On  deposits  in  banks 2,797  08 

On  certificate  liens  and  certificate  loans 7,934  91 

Rents 25,521   50 

Kale  of  lodge  supplies 2,235  09 

Profit  on  sale  or  maturity  of  ledger  assets 4,884  13 


Total  income $1,926,275  10 

DISBURSEMENTS. 

Death  claims $832,732  90 

Permanent  disability  claims 15,948  74 

Old  age  benefits 15,352  95 

Partial  disability 2,500  00 

Total  benefits  paid $866,534  59 

Commissions  and  fees  paid  to  deputies  and  organizers 109,795  29 

Salaries  of  deputies  and  organizers 62,192  81 

Salaries  of  officers  and  trustees 28,500  00 

Salaries  and  other  compensation  of  committees 3,420  00 

Salaries  of  office  employes 51,413  14 

Paid  to  supreme  medical  examiners 13,000  00 

Paid  to  subordinate  medical  examiners 106  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,921  34 

Insurance  department  fees 2,595  .56 

Rent 7,246  49 

Advertising,  printing  and  stationery 13,537  17 

Postage,  express,  telegraph  and  telephone 7,336  08 

Lodge  supplies 1 .946  60 

Official  publication 20.8.i0  17 

Legal  expense  in  litigating  claims 2,194  SS 

Other  legal  expenses 3,466  06 

Furniture  and  fixtures 2,039  93 

Taxes,  repairs  and  other  expenses  on  real  estate 25, .564  16 

Investigation  of  claims 9,684  .58 

Certificates  surrendered  for  cash 6,608  94 

Investment  expense 285  40 

Traveling  expense  field 28,777   16 

Surety  bonds 233  52 

Miscellaneous  expense 2,878  41 

Medical  inspection 979  47 

National  fraternal  congress 425   10 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 39,492  04 

Total  disbursements $1,318,024  89 

Balance.. $5,391,428  48 

LEDGER  ASSETS. 

Book  value  of  real  estate $2.32,6.53  06 

Mortgage  loans  on  real  estate 88,6.50  00 

Book  value  of  bonds 4,927,.342  .56 

Deposited  in  banks,  on  interest 126,961  67 

Cash  in  association's  office _  250  00 

Loans  made  to  members  on  certificates  assigned  as  collateral 15,571  19 

Totalledger  assets.. $5,391,428  48 
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Non-Ledger  Assets. 


Interest  due — 

$1,034 

92,820 

1,205 

474 

79 
85 
15 
00 

On  other  assets ..     

Rents..    - . 

$95,534  79 

38,309  47 

1.59,154  44 

136,302  83 

$5,820,7.30  01 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Gross  assets..       

LIABILITIES 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

$500 

3,000 

8,616 

42,302 

16,460 

00 
00 
66 
00 
35 

Death  claims  incurred  in  1925,  not  reported  until  1926    _. 

Present  value  of  deferred  death  claims  payable 

$70,879  01 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Taxes  due . 

... 

7,263  97 
3,432  20 

Advance  assessments . 

29,521  56 

All  other  liabilities -. 

5,613,165  54 

Total  liabilities 

$5,724,262  28 

EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number              Amount 

In  force  December  31,  1924 62,843       $66,595,648  00 

Written  during  year 12,100         14,102,049  00 

Californi 

Number 

1,015 

257 

42 

ia  business 

Amount 
$1,406,497  00 
390,940  00 
50,507  00 

Totals 74,943 

Terminated,  decreased  or  transferred 12,410 

$80,697,697  00 
13,841,699  00 

1,314 
251 

$1,857,944  00 
442,546  00 

In  force  December  31,  1925.     62,533 

Terminated  by  death .           .               763 

$66,855,998  00 

786,666  50 

12,934,437  50 

1,063 

11 

234 

4 

2 

Califon 
Number 
2 
11 

15 
11 

$1,405,398  00 
14,300  00 

Terminated  by  lapse 11,523 

Transferred 

424,046  00 
3,150  00 

Terminated  by  old  age  expectancy 124              120,595  00 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number             Amount 

Claims  unpaid  December  31,  1924 89              $85,252  91 

Reported  during  year 763              787,403  94 

1,050  00 
$37,511  23 

lia  claims 

Amount 
$1,890  22 
14,351  24 

Totals 852 

Paid 817 

$872,656  85 
832,732  90 

$16,241  46 
12,400  00 

Balance 35 

Saved  by  compromising  or  scaling  down .. . 

$39,923  95 

10,846  94 

500  00 

4 

$4,101  46 
1,700  00 

Unpaid  December  31,  1925 34 

$28,577  01 

2 

$2,401  46 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  during  year 98  $15,948  74  2  $142  50 

Paid 98  15,948  74  2  142  50 

EXHIBIT  OF  PARTIAL  DISABILITY  CLAIMS. 

Claims  reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Total  claims 
Number  Amount 

5  $2,500  00 


Claims  reported  and  paid  during  year. 


Nur 


Total  claims 


Province  and  municipal- 
Railroad  

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$3,767,292  .56 

10,000  00 

1,150,050  00 


iber 
48 


Par  value 
53,7.56,650  00 
10,000  00 
1,150,800  00 


Amount 
$15,352  95 


^Market  value 

$3,927,157  00 

7,900  00 

1.151,440  00 


Totals $4,927,.342  56     $4,917,450  00     $5,086,497  00 
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BROTHERHOOD  OF  AMERICAN  YEOMEN. 
Des  Moines,  Iowa. 

(Conimonccd  business  February  25,  1897.) 

W.  R.  SHIRLEY,  President  GEORGE  F.  WALL,  Secretary 

Balance  from  previous  year $6,08 L937  31 

INCOME. 

Membership  fees $1 .953  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 718,476  15 

AH  other  assessments  or  premiums 4,468,290  29 

Dues  and  per  capita  tax - 7.52,481  67 

Total  received  from  members 85,941,201  61 

Payments  returned 9,928  ,30 

Net  amount  received 85,931 ,273  31 

Interest — 

On  mortgage  loans 177, 7.54  15 

On  bonds  and  dividends  on  stocks 142, .362  31 

On  deposits  in  banks 15,107  49 

From  all  other  sources 3, .503  91 

Rents 61,477  73 

Sale  of  lodge  supplies 4,431   .54 

Surety  bonds 16,0.37  04 

Deputy  suretv  bonds 2,907  97 

Shield  "advertising 1,7.30  96 

Profit  on  sale  of  mortgage 680  00 

Protested  check  account 922  65 

Homestead  receipts 10,350  29 

New  business 58,807  55 

Totalincome 86,427,346  90 

DISBURSEMENTS. 

Death  claims $1,642,419  98 

Permanent  disability  claims 270,252  69 

Sick  and  accident  claims 27,127  57 

Old  age  benefits 81,071  06 

Special  settlement  benefit 421,118  20 

Cash  withdrawal  value 56,676  98 

Total  benefits  paid 82,498,666  48 

Commissions  and  fees  paid  to  deputies  and  organizers 806,995  05 

Salaries  of  deputies  and  organizers 4,286  7 1 

Salaries  of  officers  and  trustees 94,131  52 

Salaries  and  other  compensation  of  committees 4,599  15 

Salaries  of  office  employees 267, .548  35 

Paid  to  supreme  medical  examiners 7,204  72 

Paid  to  subordinate  medical  examiners 1,798  08 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 55,834  27 

For  collection  and  remittance  of  assessments  and  dues 4,940  15 

Insurance  department  fees 4,113  65 

Rent 13,242  00 

Advertising,  printing  and  stationery 88,193  05 

Postage,  express,  telegraph  and  telephone 31,378  13 

Lodge  supplies 3,873  90 

Official  publication .38,.5.39  74 

Expense  of  supreme  lodge  meeting 105,837  65 

Legal  expense  in  litigating  claims 3,119  32 

Other  legal  expenses 23,485  15 

Furniture  and  fixtures 15,732  51 

Taxes,  repairs  and  other  expenses  on  real  estate 35,434  79 

Funds  distributed  in  1925 18,310  08 

Distribution 128,732  51 

Premium  on  bonds  purchased 170.268  55 

Account  interest  on  bonds  purchased 38,207  25 

Auditing 20,947  96 

Home  office  expense 41 ,777  24 

Miscellaneous 76,62 1  64 

Total  disbursements - 84,603,819  60 

Balance $7,906,348  51 

LEDGER  ASSETS. 

Book  value  of  real  estate $984,384  46 

Mortgage  loans  on  real  estate 2,814,635  75 

Book  value  of  bonds 3,736,143  84 

Deposited  in  banks,  on  interest 75,000  00 

Cash  in  association's  office 191,290  52 

Certificate  loans 60,236  05 

Monthly  payment  loans 797  89 

Certificate  liens 19,331  66 

Tax  sale  certificates 21,316  82 

Loan  foreclosure  fees 3,211  52 

Total  ledger  assets. $7,906,348  51 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $121,299  69 

On  bonds 77,250  49 

On  certificates  of  deposit 369  99 

^       ,                                                                                                                   $198,920  17 

Market  value  of  bonds  and  stocks  over  book  value 175,713  4S 

Collected  by  subordinate  lodges,  not  yet  turned  over 473,720  93 

Furniture  and  filing  cabinets S91,408  25 

Lodge  supply  inventory  and  supply  invoices  unpaid 35,955  76 

Postage 1,106  73 

Expectancy  reserve  on  unpaid  claims 2,176  06 

Agents'  debit  balances 9,637  96 

140,284  76 

Gross  assets S8,894,987  85 

Deduct  assets  not  admitted 137,001  97 

Admitted  assets $8,757,985  88 

LIABILITIES. 

Death  claims  due  and  unpaid $9,221   35 

Death  claims  adjusted  not  yet  due 1,565  80 

Death  claims  resisted 27,4.50  00 

Death  claims  reported,  not  yet  adjusted 98,282  89 

Death  claims  incurred  in  1925,  not  reported  until  1926 34,800  00 

Total  death  claims $171,320  04 

Permanent  disability  claims  due  and  unpaid $250  00 

Permanent  disability  claims  resisted 500  00 

Permanent  disability  claims  reported,  not  yet  adjusted 24,375  00 

Total  permanent  disability  claims 25,125  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 750  00 

Total  unpaid  claims $197,195  04 

Salaries,  rents,  expenses,  commissions,  etc.,  due 65,861  43 

Advance  assessments 276,379  .57 

Certificate  reserve 6,171,127  02 

Totalliabilities $6,710,563  06 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31,  1924 145,784     $168,050,694  00            7,607  $8,833,703  00 

Benefit  certificates  written,  exchange 6,679  7,822,0.50  00     

Benefit  certificates  written,  new. 20,002         23,206,500  00             1,505  1,825,7.50  00 

Increased 389,000  00     13,000  00 

Totals 172,465     $199,468,244  00            9,112  $10,672,4.53  00 

Terminated,  decreased  or  transferred 27,009         31,741,707  00            1,1.30  1,347,797  00 

In  force  December  31,  1925 143,972     $165,476,687  00            7,982  $9,-324,656  00 

Terminated  by  death 1,484           1,631,100  00                 76  88,250  00 

Decreased 618,750  00     26,000  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Claims  unpaid  December  31,  1924 154            $183,98196                   8  $10,500  00 

Specially  incurred 1  1,500  00     

Reported  during  year - 1,484           1,633,133  45                 76  88,17161 

Totals 1,639         $1,818,615  41                 84  $98,671  61 

Paid 1,528           1,650,092  15                 77  90,945  95 

Balance 111            $168,523  26                   7  $7,725  66 

Saved  by  compromising  or  scaling  down 25,803  22     825  66 

Rejected 4  6,200  00     

Unpaid  December  31,  1925 107            $136,520  04                   7  $6,900  00 

EXHLBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Claims  unpaid  December  31,  1924 158            $109,535  68                   1  $1,000  00 

Reported  during  year. 515              270,.504  98                  24  11,650  00 

Specially  incurred 3  3,050  00     

Totals 676            $.383,090  66                 25  $12,650  00 

Paid 549              274,475  06                 21  10,775  00 

Balance. 127            $108,615  60                   4  $1,875  00 

Saved  by  compromising  or  scaling  down 23,204  92     

Rejected. 87                60,285  68                   4  1,875  00 

Unpaid  December  31,  1925 40  $25,125  00     
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Totul  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 9  $1,515  00 

Reported  during  year 307  27,552  50 

Totals 316  $29,067  50 

Paid 309  27,380  75 

Rejected 6  936  75 

Unpaid  December  31 .  1925 1  $750  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS, 


California 
Number 
1 
17 

claims 
Amount 
850  00 
1,730  00 

18 

16 

1 

$1,780  00 

980  00 

50  00 

$750  00 


Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1924 $36,579  34 

Claims  reported  during  year 81,071  06 

Total $117,6.50  40 

Claims  paid  during  year 117,650  40 

BONDS  OWNED  BY  COMPANY. 

Book  value        Par  value  Market  value 

Government $16,000  00          $16,000  00  $17,176  00 

Province  and  municipal 3,720,143  84       3,720,143  84  3,894,68132 

Total $3,736,143  84     $3,736,143  84  $3,911,8.57  32 


THE  CATHOLIC  KNIGHTS  OF  AMERICA. 


St.  Louis,  Missouri. 

(Commenced  business  1877.) 

DR   FELIX  GAUDIN,  President  HENRY  SIEMER,  Secretary 

Balance  from  previous  year $1,114,606  27 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership .S35,088  80 

All  other  assessments  or  premiums 580,332  27 

Dues  and  per  capita  tax 29,591  35 

Medical  examiners'  fees 50 

Benefit  certificates 151  50 

Total  received  from  members $645,164  42 

Interest — 

On  bonds  and  dividends  on  stocks 52,731  01 

On  deposits  in  banks 3.307  53 

Sale  of  lodge  supplies 2.50  14 

Anonymous 200  00 

Refund  on  transfer  commission . 159  58 

Cancelled  warrant . 2  25 

Sale  of  mail  li.st  metal 84  69 

Profit  on  sale  or  maturity  of  ledger  assets 473  50 

Total  income $702,373  12 

DISBURSEMENTS. 

Death  claims $393,836  90 

Old  age  benefits 3,476  67 

Total  benefits  paid . $397,313  .57 

Commissions  and  fees  paid  to  deputies  and  organizers 3,741  81 

Salaries  of  deputies  and  organizers 800  00 

Salaries  of  managers  or  agents  not  deputies  or  organizers 360  00 

Salaries  of  officers  and  trustees 11,050  00 

Salaries  of  office  employees 3,670  00 

Paid  to  supreme  medical  examiners 483  .50 

Paid  to  subordinate  medical  examiners 1,210  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ..  3,310  66 

Insurance  department  fees 387   15 

Rent 2,160  00 

Advertising,  printing  and  stationery 3,620  0.3 

Postage,  express,  telegraph  and  telephone 1,132  6.5 

Official  publication 5,322  00 

Expense  of  supreme  lodge  meeting 4,943  08 

Other  legal  expenses 49  70 

Furniture  and  fixtures 1 .409  37 

Members'  premiums 1,002  50 

Surety  bonds - --  726  30 

Actuary  and  auditor's  fees 1,139  40 
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Transfer  commission 

Appropriations  U.  R 

Membership  fees 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 

Balance 


Book  value  of  bonds 

Deposited  in  banks,  on  interest. 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest  due — 

On  bonds 

On  deposits.. 


Non-Ledger  Assets. 


Assessments. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 
Death  claims  due  and  unpaid 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Interest  due  on  borrowed  money 


Total  liabilities. 


834, 

1, 


659  06 
000  00 
110  00 
161  60 


$479,762  38 
$1,337,217  01 


1,301, 
35, 


529  41 
687  60 


,.337,217  01 


$21,171  80 
249  85 


421  65 
474  69 


$1,386, 
10, 


113  35 
410  66 


$6,514  42 

38,250  00 

7,500  00 


$1,375,702  69 


S.52,264  42 

563  03 

11  65 

$52,839  10 


In  force  December  31,  1924. 

Written  during  year 

Revived 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

16,370       $15,640,991   14 

392  304,500  00 

80  77,500  00 

18,500  00 


California  business 
Number  Amount 

158  $197,950  00 

1  1,000  00 

1  1,000  00 


Totals - 


Terminated,  decreased  or  transferred. 


16,842       $16,041,491   14 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  withdrawal 

Decreased 


1,056 

15,786 
328 
623 
105 


Received  during  year  from  members  in  California. 


1,061,446  79 

,980,044  35 
418,053  77 
519,000  00 
109,600  00 
14,793  02 


160 
13 

147 
5 
3 
5 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Totals- 


Balance 

Saved  by  compromising  or  scaling  down.. 


LTnpaid  December  31,  1925. 


Number 

35 

328 

363 
323 


40 


Amount 
$39,767  60 
418,053  77 

$4.57,821  37 
393,836  90 

$63,984  47 
19,220  05 

$44,764  42 


California  claims 
Number  Amount 

1  $2,000  00 

5  7,950  00 

6  $9,950  00 
6  9,950  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Claims  reported  and  .paid  during  year 33                 $3,476  67                    3  $322  05 

BONDS  OWNED  BY  COMPANY. 

Book  value        Par  value  Market  value 
$1,301,529  41     $1,255,694  86  $1,291,118  75 


Province  and  municipal. 
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CATHOLIC  ORDER  OF  FORESTERS. 

Chicago,  Illinois. 

(Commenood  l)usinpss  May  24,  1883.) 

THOS.  H.  CANNON,  High  Chief  Ranger  THOS.  F.  McDONALD,  High  Secretary 

Balance  from  previous  year $15,158,183  62 

INCOME. 

Assessments  or  premiums . $89,691   19 

All  other  assessments  or  premiums 3,017,812  46 

Certificate  fees 1 ,  172  00 

Total  received  from  members $3,108,675  65 

Interest — 

On  bonds  and  dividends  on  stocks 781 ,421  65 

On  deposits  in  banks 2,783  05 

Sale  of  lodge  supplies 6,487  02 

Premium  subordinate  courts  bonds 4,485  34 

Advertising  official  journal 480  67 

Old  paper  sold 3  90 

Profit  on  sale  or  maturity  of  ledger  assets 45  97 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 15,908  66 

Total  income $3,920,291  91 

DISBURSEMENTS. 

Death  claims $1,577,426  41 

Permanent  disability  claims 33,625  00 

Old  age  benefits 84,020  28 

Total  benefits  paid $1,695,071  69 

Commissions  and  fees  paid  to  deputies  and  organizers 46,050  96 

Salaries  of  deputies  and  organizers 1 39,452  03 

Salaries  of  officers  and  trustees 29,500  00 

Other  compensation  of  officers  and  trustees 5,219  00 

Salaries  of  office  employees 52,820  58 

Paid  to  supreme  medical  examiners 8,940  00 

Paid  to  subordinate  medical  examiners 17,505  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,92 1  09 

Insurance  department  fees 1 ,984  47 

Rent 15,232  75 

Advertising,  printing  and  stationery 14,100  27 

Postage,  express,  telegraph  and  telephone 6,067  2 1 

Lodge  supplies »._  7, 795  65 

Official  publication 30,622  12 

Legal  expense  in  litigating  claims 6,885  55 

Other  legal  expense 662  50 

Premium  fire  insurance  stock  and  fixtures 28  60 

Furniture  and  hxtures 679  93 

Miscellaneous 1,161  64 

Rent  of  safety  deposit  boxes 1,500  00 

Audit 1,077  52 

Rent  Powers  tabulating  machine 1,812  35 

Actuary 2,165  00 

Subscription 736  49 

Expense  bond  delivery 389  66 

N.  F.  C.  of  A.  and  N.  C.  C.  M 1,729  76 

Premium  high  secretary  and  high  treasurers'  bonds 600  00 

Premium  subordinate  court  officers'  bonds 4,805  51 

Loss  on  sale  or  maturity  of  ledger  assets 344  45 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 23,309  06 

Total  disbursements $2,027,170  84 

Balance - $17,051,304  69 

LEDGER  ASSETS. 

Book  value  of  bonds $16,899,065  42 

Deposited  in  bank,  on  interest 152,239  27 

Total  ledger  assets '- $17,051,304  69 

Interest  due —  Non-Ledger  Assets. 

On  bonds $280,747  84 

On  other  assets 171  88 

280,919  72 

^larket  value  of  bonds  and  stocks  over  book  value .389,318  76 

Collected  by  subordinate  lodges,  not  yet  turned  over 58,517  03 

Due  from  advertising  official  journal $18  75 

Lodge  supplies  (inventory) 3,500  00 

Furniture  and  fixtures 3,000   11 

6,518  86 

Gross  assets $17,786,579  06 

Deduct  assets  not  admitted 6,518  86 

Admitted  assets - $17,780,060  20 
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LIABILITIES. 

I'npaid  balances 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 


S2,161  89 

4,000  00 

146,035  72 

17,009  00 


$169,206  61 
4,269  13: 


Total  liabilities. 


8173,475  74 


In  force  December  31,  1924- 

Written  during  year 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

125,915     $121,208,545  00 

4,938  4,723,000  00 

.- 175,000  00 


California  business 
Number  Amount 

509  $505,260  00 

15  13,500  00 

4,500  00 


Totals 

Terminated,  decreased  or  transferred. 


130,853     $126,106,545  00 
6,390  6,065,557  00 


In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  old  age  and  total  disability. 
Decreased 


124,463 

1,589 

4,517 

284 


Received  during  year  from  members  in  California. 


$120,040,988  00 

1,560,540  52 

4,193,534  48 

286,482  00 

25,000  00 


524 
59 

465 

3 

54 

2 


$461,704  00 

3,056  00 

52,500  00' 

3,000  00 

3,500  00 

$12,972  79' 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Totals- 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Number 

189 

1,589 

1,778 
1,607 

171 

"~2 


Amount 

$192,332  04 

1,560,540  52 

51,752,872  56 

1,577,426  41 

$175,446  15 

4,239  54 

2,000  00 


California  claims 
Number  Amount 

1  $500  00 

3  3,056  00 


$3,556  00' 
3,556  00' 


Unpaid  December  31,  1925 169  $169,206  61     .-. 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  reported  and  paid  during  year. 


Total  claims 
Number  Amount 

64  $33,625  OOi 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 220  $84,020  18  2  $3,000  00 


BONDS  OWNED  BY  COMPANY. 
Book  value 

Government $619,271  05 

Province  and  municipal -. 16,279,794  37 


Par  value         Market  value- 

$627,000  00        $642,840  00 

15,863,806  50     16,645,544  18 


Total $16,899,065  42  $16,490,806  50  $17,288,384  IS 


DEGREE  OF  HONOR  PROTECTIVE  ASSOCIATION. 
St.  Paul,  Minnesota. 

(Commenced  business  1896.) 

FRANCES  BUELL  OLSON,  President  KATE  S.  HOLMES,  Secretary 

Balance  from  previous  year $4,144,944  39 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $1.56,444  20 

All  other  assessments  or  premiums 751,474  95 

Dues  and  per  capita  tax 18,234  61 

Certificate  fees 653  41 

Total  received  from  members $926,807  17 

Payments  returned 97  83 

Net  amount  received $926,.709  34 
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Interest^ 

On  mortgage  loans $23,040  39 

On  bonds  and  dividends  on  stocks 190,8o3   19 

On  deposits  in  banks 1,594  01 

From  all  other  sources .'5,741  45 

Rents --  20,781   55 

Sale  of  lodge  supplies 2,862  23 

Almaretta  Morgan  fund 470  33 

North  Dakota  bond 2,000  00 

Miscellaneous 62  60 

Contributions  by  members 11,719  86 

Loans  paid 1,927  62 

Tax  refunds... 3,010  15 

Payment  on  Michigan  building 2,249  10 

New  loans  written 28,114  72 

Real  estate  rentals 1,290  14 

Crop  receipts  on  foreclosures 2,442  28 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4,907  54 

Total  income $1,229,776  50 

DISBURSEMENTS. 

Death  claims $393,068  04 

Permanent  disabilitv  claims 1,000  00 

Other  benefits 265  00 

Juvenile  dea t h  claims 450  00 

Cash  settlements 17,110  56 

Total  benefits  paid $411,893  60 

Commissions  and  fees  paid  to  deputies  and  organizers 21,723  16 

Salaries  of  deputies  and  organizers 53,328  92 

Salaries  of  officers  and  trustees 9,399  88 

Salaries  and  other  compensation  of  committees 233  95 

Salaries  of  office  employees 22,648  20 

Paid  to  supreme  medical  examiners 2,022  76 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,412  58 

Insurance  department  fees 1,048  82 

Rent 2,768  46 

Advertising,  printing  and  stationery 4,252  45 

Postage,  express,  telegraph  and  telephone 3,638  14 

Lodge  supplies 4, 879  53 

Official  publication 10,241   21 

Expense  of  supreme  lodge  meeting 3.334  31 

Actuary  service 3,088  50 

Other  legal  expenses 685  43 

Furniture  and  fixtures 135  00 

Taxes,  repairs  and  otlier  expenses  on  real  estate 9,266  97 

Interest  and  costs  on  claim 29  10 

Increase  in  loans 10,947  88 

Taxes  and  interest  on  foreclosed  mortgage 13,058  83 

Building  district 9,024  49 

Surety  bonds  and  N.  F.  C.  dues 814  40 

Returned  for  extension  work 33,279  69 

MiseeUaneous 3,699  28 

A.  Morgan  fund 473  72 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 49.867   17 

Total  disbursements $689,196  43 


$4,685,.524  46 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

North  Dakota  cash  loans 

Monthly  loans 


Total  ledger  assets $4,685,524  46 

Non-Ledger  Assets. 
Interest  d\ie — 

On  mortgages.. 810.397  00 

On  bonds 71, .378  46 

On  other  assets 5,.562  83 

Rents .^ 1,721  00 

.  9X.0.->9  29 

Market  value  of  bonds  and  stocks  over  book  v.iluo .'-  168.406  04 

Collected  by  subordinate  lodges,  not  yet  t-irned  over 61,368  92 

Due  from  grand  and  subordinate  lodges  for  supplies S801  86 

Inventor v  of  supplies  for  re-sale 'i,^7'^   10 

Furniture  and  fixtures  in  home  office.. 4,862  26  9,139  22 


Gross  Sfscts *    022  "97  r3 

Deduct  assets  not  admitted 9,837  36 

Admitted  assets ._. $  ."12  Pf T     7 
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LIABILITIES. 

Death  claims  due  and  unpaid 

Salaries,  rents,  expenses,  commissions  etc.,  due 

All  other  liabilities 


$4,919  00 
3,824  32 
3,765  44 


Total  liabilities. 


12,508  76 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


California  business 


In  force  December  31,  1924  _ 
Written  during  year 


Number 

Amount 

Number 

Amount 

46,824 

$41,505,698  43 

628 

$587,550  50 

5,914 

5,136,500  00 

105 

111,098  50 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925_ 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  cash  settlements. 


52,738 
5,268 

47,470 

450 

4,757 

61 


$46,642,198  43 
4,557,713  75 

$42,084,484  68 

394,987  04 

4,145,616   15 

17,110  56 


733 
10 


713 
9 


$698,649  00 
9,021  00 


$689,628  00 
8,705  00 


Received  during  year  from  members  in  California. 


316  00 
$17,268  84 


Unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

3  $3,000  00 

450  394,987  04 


California  claims 
Number  Amount 


453 
449 


Unpaid  December  31,  192.i 


$397,987  04 
393,068  04 


$4,919  00 


$8,705  00 


$8,705  00 
8,705  00 


Claims  reported  during  year. 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 


)1 


$17,110  56 


1 


BONDS  OWNED  BY  COMPANY. 

Book  value 

Government $56,950  00 

Province  and  municipal 3,777,950  66 

Railroad 6,000  00 

Miscellaneous 33,000  00 


Par  value 

$56,9.50  00 

3,770,810  00 

6,000  00 

33,000  00 


$316  00 


Market  value 

$59,0.59  00 

3,944,097  70 

5,880  00 

33,270  00 


Total $3,873,900  66     $3,866,760  00    $4,042,306  70 


EQUITABLE  FRATERNAL  UNION. 
Neenah,  Wisconsin. 

(Commenced  business  August,  1897.) 

J.  C.  KAREL,  President  ORRIN  THOMPSON,  Secretary 

Balance  from  previous  year $3,480,079  99 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $245,877   16 

All  other  assessments  or  premiums 679,407  18 

Dues  and  per  capita  tax 44,012  05 

Certificate  fees 24 1  00 

Fines  and  fees 1   35 

Total  received  from  members $969,538  74 

Payments  returned 545  30 

Net  amount  received $968,993  44 

Interest — 

On  mortgage  loans 94,270  13 

On  bonds  and  dividends  on  stocks 96,077  69 

On  deposits  in  banks 3,296  39 

From  all  other  sources 147  57 

Rents • 6,166  00 

Sale  of  lodge  supplies 556  21 

Received  on  bonds  charged  off 600  00 

Sale  society  emblems 2  50 

Advertising  in  official  publication 228  89 

Real  estate  operations 268  98 

Miscellaneous 5  00 

Profit  on  sale  or  maturity  of  ledger  assets 294  92 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 798  37 

Total  income $1,171,706  09 
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Death  claims 

Poriiianciit  disability  claims. 

Accident  claims 

Old  age  benefits 

Contracts  retired 


DISBURSEMENTS. 


Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  ofTiccrs  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employees 

Paid  to  supreme  medical  examiners 

Paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees 

Insurance  department  fees 

Rent 

Advertising,  printing  and  stationerj- 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publicat ion 

Expense  of  supreme  lodge  meeting 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements 

Actuary,  auditor,  janitor 

Fire,  robbery  and  liability  insurance 

Fuel,  water  and  light 

Exi)ense  account  loans 

Bonds  off  and  fraternal  relief 

Avitoniobile 

Miscellaneous 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 

Total  disbursements : 


Balance 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate. . 

Book  value  of  bonds 

Deposited  in  banks,  on  interest- 
Cash  in  association's  office 

Contract  loans 


LEDGER  ASSETS. 


Total  ledger  assets. 

Interest  due — 

On  mortgages 


Non-Ledger  Assets. 


On  bonds 

Collected  by  subordinate  lodges,  not  yet  turned  over. 
Gross  assets 


854,340  4,5 
42,488  69 


LLABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  192.5,  not  reported  until  1926 

Permanent  disability  claims  reported,  not  yet  adjusted 

Accident  claims  reported,  not  yet  adjusted 

Total  unpaid  claims 

Advance  assessments 


S21,731  98 
3,188  58 


Total  liabilities 

Balance  to  protect  contracts. 


In  force  December  31,  1924. 

Written  during  year 

Kept  paid  up  contracts 

Paid  up  contracts  is.sued 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

27,307       $32,.-)98,241  25 

789  981, .500  00 

1,762      389,037  30 


$575,213  92 

209,810  83 

20,514  80 

27,900  00 

2,337  91 

22,.563  75 

2,029  00 

807  50 

4,482  71 

278  00 

3,000  00 

3,346  98 

2.421  34 
23  75 

7,742  .57 

5,986  40 

1,988  42 

928  29 

11,845  17 

137  50 

11,574  81 

2,273  73 

1,654  38 

1.422  41 
1,3.57  01 
1,519  22 
2,382  90 
2,593  26 

$928,136  56 
$3,723,649  52 


$111,9,56  38 

1,420,730  33 

2,055,778  53 

116,960  93 

1,042  03 

17,181  32 

$3,723,649  52 


96,829  14 
69,904  00 

$3,890,382  66 


$24,920  .56 

2,,500  00 

65  00 

$27,485  56 
22.645  00 

$.50,130  56 
$3,840,252  10 


California  business 

Number  .Amount 

273  $386,258  80 

5  5,000  00 

10  2,641   66 

4  4,500  00 


Totals 

Terminated,  decreased  or  transferred. 


29,858 
3,440 


49,000  00 


$34,017,778  55 
4,420,067  48 


In  force  December  31, 

Terminated  by  death 

Terminated  by  lapse 

Contracts  retired 

Terminated  by  return 

Decreased 


Received  during  year  from  members  in  California . 


26.418 

$29..597.711  07 

276 

366,435  21 

2.8.37 

2,866,350  00 

304 

466,432  27 

23 

23,000  00 

697,850  00 

292 
16 


$398,400  46 
23,642  72 

$374,7.57  74 

10,642  72 

1,000  (H) 

8,000  00 


4,000  00 
$11,616  85 
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EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1924 

Total  cla 
Number 
19 
276 

ims 
Amount 
$26,752  49 
366,435  21 

$393,187  70 

3,260  38 

366,887  73 

$23,039   -)9 
1,307  63 

California  cl 
Number 

laims 
Amount 

Reported  during  year 

6 

$10,642  72 

Totals 

Unearned  insurance 

295 

6 
5 

$10,642  72 
13  20 

Paid  beneficiaries 

277 
18 

9,301  30 

Balance 

Saved  by  compromising  or  scaling  down 

1 

$1,328  22 

Unpaid  December  31,  1925 

18 

$21,731  96 

1 

$1,328  22 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Unpaid  December  31,  1924 9  $8,250  00 

Reported  during  year 11  8,000  00 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1925. 


20 
14 

6 

"2 

4 


$16,2,50  00 
12,084  99 

$4,165  01 

165  01 

1,500  00 

$2,500  00 


Unpaid  December  31,  1924. 
Reported  during  year 

Totals 

Paid 

Rejected 


EXHIBIT  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

1  $10000 

32  1,615  00 


33 

22 

9 


Unpaid  December  31,  1925. 


$1,715  00 

1,225  00 

425  00 

$65  00 


California  claims 
Number  Amount 


$25  00 
25  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  and  paid  during  year. 


Total  claims  California  claims 

Number  Amount  Number  Amount 

546  $175,737  30  8  $5,662  26 


BONDS  OWNED  BY  COMPANY. 


Government 

Province  and  municipal. 
Miscellaneous 


Total. 


Par  value 
$15,000  00 
1,855,100  00 
146,500  00 


Market  value 

814,950  00 

1.950,118  83 

146,232  40 


,055,778  53     $2,016,600  00     82,111,301  23 


THE  FRATERNAL  AID  UNION. 
Lawrence,  Kansas. 

(Incorporated  1894.     Commenced  business  in  California  1890.) 
J.  N.  DOLLEY,  President  S.  S.  BATY,  Secretary 

Balance  from  previous  year 87,1.39,014  98 

INCOME. 

Assessments  or  premiums 81 22,487  26 

All  other  assessments  or  premiums ' 3,047,261  41 

Total  received  from  members $3,169,748  67 

Payments  returned 3,007  58 

Net  amount  received $3,166,741  09 

Interest  — 

On  mortgage  loans 351,929  69 

On  bonds  and  dividends  on  stocks 20,628  61 

On  deposit  s  in  banks ' 7 ,048  54 

From  all  other  sources 7,858  84 
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Rents $7,877  43 

Sale  of  lodge  supplies --  1,671  97 

Sale  of  furniture  and  fixtures 63  00 

Returned  on  account  192-1  discount 44  48 

Surety  bond  premiums 2,369  67 

Suspense 1 ,856  73 

Miscellaneous 1,643  19 

Collection  and  exchange 2  oO 

Liens  on  exchange  certificates 408  55 

Profit  on  sale  or  maturity  of  ledger  assets 1,863  22 

Total  income $3,572,007  51 

DISBURSEMENTS. 

Death  claims $1,772,478  99 

Permanent  disability  claims 1,008  08 

Sick  and  accident  claims 711  47 

Old  age  benefits 79,377  31 

Other  benefits 149  88 

Surrenders 16,820  07 

Total  benefits  paid $1,870,545  80 

Commissions  and  fees  paid  to  deputies  and  organizers 150,707  22 

Salaries  of  deputies  and  organizers 132,286  20 

Salaries  of  officers  and  trustees 29,348  10 

Salaries  of  office  employes 87,278  40 

Paid  to  supremo  medical  examiners 4,999  80 

Paid  to  subordinate  medical  examiners 26,916  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 11,003  12 

For  collection  and  remittance  of  assessments  and  dues 17,254  38 

Insurance  department  fees 1,070  50 

Rent 9,223  50 

Advertising,  printing  and  stationery 20,339  12 

Postage,  express,  telegraph  and  telephone 11,960  24 

Lodge  supplies 292  04 

Official  publication 17,141  09 

Expense  of  supreme  lodge  meeting 27,993  54 

Legal  expense  in  litigating  claims 5,626  54 

Other  legal  expense 8,255  33 

Furniture  and  fixtures 798  00 

Taxes,  repairs  and  other  expenses  on  real  estate 13,483  89 

Reinsurance  policy  premiums 1,541  54 

Surety  bond  premiums 2,176  69 

Suspense 502  43 

N.  F.  C.  and  auxiliary  society  dues 362  50 

Fire  and  liability  insurance  premiums 211   14 

Actuarial  expense 3,009  08 

Inspect  ion  risks 214  50 

Mortuary  fund  _. 600  00 

Inspection  loans 230  60 

Consolidation  expense 10,676  81 

Loss  on  sale  or  maturity  of  ledger  assets 75  00 

Total  disbursements $2,466,123  60 

Balance $8,244,898  89 

LEDGER  ASSETS. 

Book  value  of  real  estate $174,916  37 

Mortgage  loans  on  real  estate ..   6,794,041  43 

Book  value  of  bonds 495,742  19 

Deposited  in  banks,  on  interest 277,607  46 

Liens  on  exchange  certificates 388,623  28 

Loans  on  certificates 1 13,968  16 

Total  ledger  assets $8,244,898  89 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $144,921  66 

On  bonds 5,641  88 

On  other  assets _ _ 5,421  56 

155.985  10 

Market  value  of  real  estate  over  book  value 2,771  82 

Market  value  of  bonds  and  stocks  over  book  value 24,121  41 

Collected  by  subordinate  lodges,  not  yet  turned  over 264,074  00 

Gross  assets $8,691,851  22 

LIABILITIES. 

Death  claims  adjusted  not  yet  due $6,640  00 

Death  claims  resisted 31 ,770  76 

Death  claims  reported,  not  yet  adjusted 163,780  39 

Death  claims  incurred  in  1925,  not  reported  until  1926 37,802  57 

Total  death  claims $239,993  72 

19—45269     II 
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Permanent  disability  claims  adjusted,  not  yet  due 

Permanent  disability  claims  reported,  not  yet  adjusted- 
Total  permanent  disability  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Old  age  and  other  benefits  due 


$60  00 
10  00 


$70  GO 

277  30 

6,566  62 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Advance  assessments 

All  other  liabilities 


Total  liabilities. 


$246,907  64 

3,708  69 

147,610  37 

6,039,480  76 

$6,437,707  46 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1924. 

Written  and  revived 

Received  by  transfer 

Increased 


Total  business  California  business 

Number              Amount  Number              Amount 

77,344       $81,854,726  00  4,157         $4,820,231  00 

17,782         19,810,553  00  873           1,018,010  00 

43                 45,830  00 

25,556  00     1,000  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  old  age  and  expiry. 
Decreased 


95,126     $101,690,835  00 
18,672         21,397,076  00 


76,4.54 

1,681 

16,592 


$80,293,7.59  00 

1,801,704  00 

18,914,652  00 


Received  during  year  from  members  in  California. 


396,493  00 
284,227  00 


5,073 
957 

4,116 

61 

869 

4 

23 


$5,885,071  00 
1,171,332  00 

$4,713,739  00 

76,425  00 

1,0,54,585  00 

2,944  00 

30,4.52  00 

6,926  00 

$185,066  47 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid- 


Totals. 


B.alance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1925. 


Number 

203 

1,681 

1,884 
1,684 

200 

"21 

179 


Amount 
$221,026  65 
1,801,703  77 

$2,022,730  42 
1,771,501  99 

$251,228  43 
27,610  61 
21,426  67 


California  claims 
Number  Amount 

13  $15,,533  33 

61  76,424  70 


74 
65 


$91,958  03 
78,211  43 

$13,746  60 

6,658  27 

333  33 

$6,755  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 


Claims  unpaid  December  31,  1924_ 
Reported  during  year 


Paid. 


Totals. 


Number 
1 

7 


Amount 
$50  00 
1,028  08 

$1,078  08 
1,008  08 


California  claims 
Number  Amount 


$10  00 


1  $70  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


$10  00 
$10  00 


Claims  reported  during  year. 
Paid 


Total  claims 
Number  Amount 

14        $988  77 
12         711  47 


Unpaid  December  31,  1925 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


2 


$277  30 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Total  claims 
Number  Amount 

50  $7,958  31 

520  106,608  70 


California  claims 
Number  Amount 

4  $1,100  00 

44  11,600  00 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1925 


570 
530 


40 


$114,567  01 
79,377  31 


48 
42 


835,189  70 
28,623  08 


40 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 
Book  value 

fe05,277  09 

190,465  10 


Par  value 
$321,600  00 
187,500  00 


$12,700  00 
7,760  00 


$4,940  00 
3,840  00 


$1,100  00 


Market  value 

$325,522  00 

194,341  60 


Total. 


$495,742  19        $509,100  00        $519,863  60 
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THE  FRATERNAL  BROTHERHOOD. 

Los  Angeles,  California. 

Commenced  businops  March  17,  1896.) 

W.  A.  VANDEGRIFT,  Supreme  President  J.  A.  GROW,  Supreme  Secretary 

Balance  from  previous  year $1,304,372  10 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $25,785  01 

All  other  assessments  or  premiums .")22,790  02 

Dues  and  per  capita  tax 24,370  69 

Fees 1H5  90 

Total  received  from  members $.i73,131  62 

Payments  returned 209  05 

Net  amount  received $.">72,922  57 

Interest — 

On  mortgage  loans 39,496  86 

On  certificate 48  28 

On  bonds  and  dividends  on  stocks 22,736  73 

On  deposits  in  banks 2,095  48 

From  all  other  sources 33  25 

Rents 12.385  84 

Sale  of  lodge  supplies 8,04 1    15 

Disbanded  lodges 519  79 

Certificate  liens 13,773  36 

Restoration  of  certificates 74  34 

Accounts  opened  1925 618  42 

Western  Group  Securities  Co 4,320  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 76  54 

Total  income $677,144  61 

DISBURSEMENTS. 

Death  claims $20.5,145  09 

Accidental  claims .  2, .500  00 

Permanent  disability  claims 1 9,796  38 

Sick  and  accident  claims 30,608  20 

Old  age  benefits 105,871   59 

Dividend  payments 29,490  05 

Total  benefits  paid .$393,411   31 

Commissions  and  fees  paid  to  deputies  and  organizers 17,022   14 

Salaries  of  deputies  and  organizers 10,953  71 

Salaries  of  managers  or  agents  not  deputies  or  organizers 9,298  75 

Salaries  of  office  employees 28,561  96 

Paid  to  supreme  medical  examiners 2,116  94 

Paid  to  subordinate  medical  examiners 1,306  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,149  74 

For  collection  and  remittance  of  assessments  and  dues 64  06 

Insurance  department  fees 383  00 

Rent 6,000  00 

Advertising,  printing  and  stationery 4,947  .58 

Postage,  exj)ress,  telegraph  and  telephone 2, .539  64 

Lodge  supplies 8,217  40 

Official  publication 3,.573  97 

Expense  of  supreme  lodge  meeting 7,910  28 

Legal  expense  in  litigating  claims 782  25 

Other  legal  expenses .58  24 

Furniture  and  fixtures .36  78 

Taxes,  repairs  and  other  expenses  on  real  estate 19,638  89 

Certificate  loans  charged  off 533  00 

Accumulation  credits 8,088  26 

Exchanging  certificates 10,044  55 

Suspense  account  loans 264  94 

Other  expenses  general 7, .549  41 

Workmen's  compensation  fund 128  68 

Accounts  receivable,  closed  out 3,125  82 

Furniture  lease,  lodge  1074 1 ,2.50  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,891  39 

Total  disbursements $.554,849  19 

Balance - $1,426,667  52 

LEDGER  ASSETS. 

Book  value  of  real  estate $134,906  41 

Mortgage  loans  on  real  estate 743,225  00 

Book  value  of  bonds  and  stocks 510,239  62 

In  National  City  Bank  .Junior  account  belonging  to  generalfund 43  95 

Cash  in  association's  office 21,069  68 

Certificate  liens ..          9,685  87 

Certificate  loans 7,496  99 

Total  ledger  assets - -- 81,426,667  52 
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Non-Ledger  Assets. 

Interest  due — 

On  mortgages $18,006  54 

On  bonds 8,176  27 

Rents 20  00 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Safes  and  lodge  supplies 

Furniture  and  fixtures 

Print ing  plant 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 829,025  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 5,400  00 

Total  death  claims 

Permanent  disability  claims  due $280  00 

Present  value  disability  claims  reported,  not  yet  adjusted 8,591  00 

Permanent  disability  claims  incurred  in  1925,  not  reported  until  1926  1,958  00 

Present  value  of  disability  claims  payable  in  installments 124,027  75 

Total  permanent  disability  claims 

Sick  and  accident  claims  due $1,610  40 

Sick  and  accident  claims  resisted 747  97 

Sick  and  accident  claims  reported,  not  yet  adjusted 5,025  00 

Total  sick  and  accident  claims 

Old  age  and  other  benefits  due 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Taxes  due 

Advance  assessments 

Reserve  for  dividend  payments  in  1926 

Total  liabilities 


$26,202  81 

129,693  59 

49,018  85 

2,000  00 

3,729  40 

2,322  00 

51,639,634  17 

23,959  01 

$1,615,675  16 


$34,425  00 


134,856  75 


7,3S3  37 
312,963  00 

$489,628  12 

9,428  28 

2,007  68 

20,044  43 

35,000  00 

$556,108  51 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1924. 
Written  during  year 


Totals - 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  expiring 

Decreased 


Number 
16,532 


17,431 
2,129 

15,302 

219 

1,849 

61 


Received  during  year  from  members  in  California. 


Amount 
$15,944,.520  00 
1,105,360  00 

$17,049,880  00 
2,069,222  00 

$14,980,658  00 

200,223  20 

1,778,988  80 

71,000  00 

19,000  00 


California  business 
Number  Amount 

11,672       $11,249,320  00 
530  662,500  00 


12,202 
1,418 

10,784 

166 

1,252 


$11,911,820  00 

1,236,284  00 

$10,675,536  00 

142,247  09 

1,078,036  91 


16,000  00 
$418,063  05 


EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 26  $33,200  00 

Reported  during  year 136  143,676  00 

Totals 162  $176,896  00 

Paid 137  147,048  00 

Balance. 25  $29,848  00 

Saved  by  compromising  or  scaling  down 2,043  00 

Dropped 4  4,430  00 

Rejected 1  1,000  00 

Unpaid  December  31,  1925 20  $22,375  00 


California  claims 
Number  Amount 

29  $29,470  00 

166  142,247  09 


195 
169 


$171,717  09 
146,012  09 


$25,705  00 
"  '4,780 '66 


23 


$20,925  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number              Amount  Number  Amount 

Claims  unpaid  December  31,  1924 130  $142,710  00     

Reported  during  year 291                20,534  85  134  $13,567  10 

Totals 421            $163,244  85  134  $13,567  10 

Paid 272                37,817  10  134  13,567  10 

Unpaid  December  31,  1925 149  $125,427  75 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number              Amount             Number  Amount 

Claims  unpaid  December  31,  1924... 35                82,683  16                 31  $2,34.5  73 

Reported 344                30,134  41               289  26,451  71 

Totals                       379              832,817  57               320  828,797  44 

Paid                                                                  ...               340                30,459  20               284  26,661  77 

Rejoct"e'd 14                     747  97                 12  645  27 

Unpaid  December  31,  1925 25                $1,010  40                 24  $1,490  40 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Claims  unpaid  December  31,  1924 821  $420,978  00     

Reported  during  year 781                43.853  79               602  $83,927  87 

Totals                                                         --            1,602            8464,831  79               602  $83,927  87 

Paid .".'."'I'm.I 811              146,618  79               602  83,927  87 

Unpaid  December  31,  1925 791  $318,213  00 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value             Par  value  Market  value 

Government                                                      $106,899  50            $106,450  00  $107,541  01 

Province  and"  municipal" 296,660  12              283,304  00  280,108  00 

Miscellaneous 75,000  00                75,000  00  75,000  00 

Total  bonds $478,559  62            $464,754  00  $462,652  01 

Stocks — 

Miscellaneous 31,680  00                31,680  00  31,680  00 

Total  bonds  and  stocks $510,239  62            8496,434  00  $494,332  01 


THE  FRATERNAL  ORDER  OF  EAGLES,  GRAND  AERIE. 

Kansas  City,  Missouri. 

(Commenced  business  December  9,  1918.) 

CHAS.  C.  GUENTHER,  Grand  Worthy  President  JOHN  S.  PARRY,  Grand  Secretary 

Balance  from  previous  year 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Medical  examiners'  fees 

Interest  on  certificate  loan 

Total  received  from  members 

Payments  returned 

Net  amount  received 

Interest — 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Surrender  value 

Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Paid  to  supreme  medical  examiners 

Paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

For  collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees 


8180,330 

16 

$20,382 

70 

95,700 

43 

3,589 

40 

81 

75 

50 

94 

8119.805 

22 

277 

35 

$119,527 

87 

8,.540 

28 

267 

86 

200 

74 

100 

61 

8128,637 

36 

851,303 

53 

3.000 

(K) 

273 

21 

$54.. 576 

74 

11.955 

59 

499 

92 

7,131 

00 

388 

no 

631 

00 

747 

59 

5,.500 

O.T 

615 

00 
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Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Audit  of  books 

Actuary 

Total  disbursements ; 

Balance 

LEDGER  ASSETS. 

Loans  secured  by  collateral 

Book  value  of  bonds 

Deposited  in  banks,  on  interest . 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Gross  assets 

LIABILITIES. 

Death  claims,  reported,  not  yet  adjusted $9,000  00 

-Death  claims  incurred  in  1925,  not  reported  until  1926 1,000  00 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

Total  liabilities 


$472 

00 

1,382 

92 

340 

14 

289 

92 

14 

00 

3,000 

00 

138 

00 

120 

(M) 

396 

00 

$88,198 

87 

$220,768 

65 

$532  00 

211,983 

34 

8,253 

31 

$220,768  65 

3,718  87 

2,246 

66 

6,613 

62 

$233,347 

80 

$10,000  00 
4,822  38 
5,805  63 

$20,628  81 


In  force  December  31,  1924, 

Written  during  year 

Received  by  transfer 

Received 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

3,868         $4,441,719  50 
671  769,500  00 


California  business 
Number  Amount 

131  $184,000  00 

23  31,000  00 

2  4,500  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925- 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  total  disability... 


Received  during  year  from  members  in  California 


Claims  unpaid  December  31,  1924_ 
Reported  during  year 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1925. 


24 

32,766 

00 

156 
20 

4,563 
831 

$5,243,985  50 
898,019  50 

$219,500  00 
31,000  00 

3,732 

43 

785 

3 

$4,345,966 

54,000 

837,019 

7,000 

00 
00 
50 
00 

136 
2 
18 

$188,500  00 

4,000  00 

27,000  00 

$5,886  67 

3F  DEATH 

Total 
Number 
10 

CLAIMS. 

claims 

Amount 

$10,000 

54,000 

00 
00 

California  claims 
Number              Amount 

43 

2 

2 
1 

1 

$4,000  00 

53 
41 

$64,000 
51,303 

00 
53 

$4,000  00 
2,000  00 

12 

$12,696 

196 

3,500 

47 
47 
00 

$2,000  00 

4 

1 

8 

$9,000  00 

$2,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 3  ^^'^^  ^^. 

Paid  ...    2  3,000  00 


Balance. 
Rejected 


$500  00 
$500  00 


Province  and  municipal. 


BONDS  OWNED. 

Book  value 
$211,983  34 


Par  value 
$202,.500  00 


Market  value 
$214,230  00 
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THE  FRATERNAL  RESERVE  ASSOCIATION. 
Oshkosh,  Wisconsin. 

(Commenced  business  August  2,  1902.) 

A.  H.  GOSS,  \"iee  President  C.  M.  ROBINSON,  Secretary 

Balance  from  previous  year $911,292  6.5 

INCOME. 

Assessment.s  or  premiums  during  first  twelve  months  of  membership $27,908  25 

All  other  assessments  or  premiums 298,424  43 

Dues    nd  per  capita  tax 19,378  74 

Certificate  fees 1.58  00 

Total  received  from  members $345,869  42 

Payments  returned 392  49 

Net  amount  received $.345,476  93 

Interest — 

On  mortgage  loans 20,244  51 

On  bonds  and  dividends  on  stocks 19, .571  98 

On  deposits  in  banks 944  81 

From  all  other  sources 2,210  00 

Rents 12,363  95 

Sale  of  lodge  supplies 277  70 

Surety  bonds 137  25 

Profit  on  sale  or  maturity  of  ledger  assets . 6  50 

Total  i  ncome $401 ,233  63 

DISBURSEMENTS. 

Death  claims $103,267  33 

Sick  and  accident  claims 4,463  62 

Old  ?ge  settlements 5,622  25 

Credit  on  Class  A  transfer  value 203  28 

Total  benefits  paid $1 13,556  48 

Commissions  and  fees  paid  to  deputies  and  organizers 32,105  67 

Salaries  of  deputies  and  organizers 14,811  04 

Salaries  of  officers  and  trustees 13,325  86 

Other  compensation  of  officers  and  trustees 1,4.50  00 

Salaries  and  other  compensation  of  committees 185  60 

Salaries  of  office  empiloyees 11,094  68 

Paid  to  supreme  medical  examiners 1,812  00 

Paid  to  subordinate  medical  examiners 976  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,107   51 

Insurance  department  fees 92  00 

Rent 1,997  75 

Advertising,  printing  and  stationery 2,970  95 

Postage,  express,  telegraph  and  telephone 1,.562  .53 

Lodge  supplies 233  89 

Official  publication 1,516  81 

Expense  of  supreme  lodge  meeting 1,038  41 

Legal  expense  in  litigating  claims 50  00 

Furniture  and  fixtures 344  63 

Taxes,  repairs  and  other  expenses  on  real  estate 8,077  47 

Miscellaneous .539  12 

.\gents  traveling  expense 4,789  59 

Office  expense 1,051  72 

Surety  bonds 200  00 

Services  of  actuary 704  39 

State  council  dues 1,715   14 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 23  20 

Total  disbursements $217,332  94 

Balance $1,095,193  34 

LEDGER  ASSETS. 

Book  value  of  real  estate $122,287   16 

Mortgage  loans  on  real  estate 419,669  89 

Book  value  of  bonds 4.56,643  08 

D  'posited  in  banks,  on  interest 35,000  00 

C  'ih  in  association's  office 4,738  29 

other  ledger  assets 52,8.38  56 

Furniture  and  fixtures  of  building 4,016  36 


Total  ledger  assets --         $1,095,193  34 
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Interest  due — 
On  mortgages - 
On  bonds 

Rents 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over. 
AU  other  assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


$10,521  87 
9,047  23 
1,106  29 


$20,675  39 

600  00 

461  61 

26,064  16 

7,245  77 


1,140,231  49 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 


Total  death  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926. 

Total  sick  and  accident  claims 


$50  00 
941  66 


$930  98 
6,450  00 
1,000  00 


$8,380  98 


991  66 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 
Taxes  due. 


Advance  assessments. 
All  other  liabilities 


Total  liabilities 


$9,372 

64 

3,300 

87 

1,996 

06 

1,268 

08 

71 

20 

$16,008  85 

In  force  December  31,  1924. 

Written  during  year 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 


Totals 

Terminated,  decreased  or  transferred . 

In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Terminated  otherwise 


14,3.58 

1,532 

39 

15,929 
1,.522 

14,407 

99 

1,392 

31 


Received  during  year  from  members  in  California. 


$16,008,872  00 

1,956,500  00 

51,000  00 

818,016,372  00 
1,850,861  58 

$16,165,510  42 

104,833  00 

1,669,1.53  00 

42,500  00 


California  business 
Number  Amount 

127  $152,359  00 

2  4,000  00 


129 
13 


116 

2 

11 


$156,359  00 
11,750  00 

$144,609  00 

1,500  00 

10,250  00 


$3,085  73 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

8  $7,632  72 

103,015  59 


Paid. 


Unpaid  December  31,  1925. 


99 


107 
100 


$110,648  31 
103,267  33 


$7,380  98 


California  claims 
Number  Amount 


81,500  00 


$1,500  00 
1,500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  reported  during  year. 

Paid 

Rejected 


Unpaid  December  31,  1925. 


Total  claims 
Number  Amount 

45  $4,963  62 

38  4,463  62 

6  450  00 


1 


$50  00 


Government 

Province  and  municipal- 
Miscellaneous  


Totals. 


BONDS  OWNED. 


Book  value 

$37,086  25 

400,556  83 

19,000  00 

$456,643  08 


Par  value  Market  value 

$37,300  00  $37,731   50 

386,.500  00  400,373  19 


$442,800  00 


$457,104  69 
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THE  GRAND  FRATERNITY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  January  1,  18S6.) 

CHAS.  H.  McCLOSKEY,  President  JOSEPH  E.  WILLIAMS,  Secretary 

Balance  from  previous  year $.')7 1,737  43 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $22,302  94 

All  other  assessments  or  premiums 271,188  83 

Total  received  from  members $294,244  77 

Interest — 

On  mortgage  loans 4,'JO  00 

On  collateral  lions 12, 176  72 

On  bonds  and  dividends  on  stocks 9,956  .54 

On  deposits --. 161  89 

Rents 42,702  .56 

Sale  of  lodge  supplies 10.5  60 

Borrowed  money 1 5,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 5,071  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 123,125  21 

Total  income $502,994  29 

DISBURSEMENTS. 

Death  claims S137,823  00 

Sick  and  accident  claims 2,748  17 

Old  age  benefits 19,000  00 

Annuity  benefits 16,811  96 

Surrender  payments 50,002  31 

Total  benefits  paid . 8226,385  44 

Commissions  and  fees  paid  to  deputies  and  organizers 24,336  55 

Salaries  of  officers  and  trustees 17,322  90 

Salaries  of  office  employees 10,504  50 

Paid  to  supreme  medical  examiners 1,277  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 590  64 

Insurance  department  fees 136  00 

Rent 6,000  00 

Advertising,  printing  and  stationery 4,043  29 

Postage,  express,  telegraph  and  telephone 8.50  64 

Lodge  supplies 93  29 

Official  publication 2,005  26 

Expense  of  supreme  lodge  meeting 4,815  68 

Other  legal  expenses 515  00 

Furniture  and  fixtures .56  00 

Taxes,  repairs  and  other  expenses  on  real  estate 27,899  84 

Bonding  officers 459  38 

Branch  expenses 40  63 

Office  and  niiscellaneous  expenses 661  26 

Insurance  on  real  estate  and  furniture 26  00 

Actuary  expenses 255  00 

Borrowed  money,  repaid  gross 25,000  00 

Interest  on  borrowed  money,  mortgage 8,072  05 

Lien  by  suspension 529  79 

Total  disbursements $361,876  14 

Balance $712,8.55  58 

LEDGER  ASSETS. 

Book  value  of  real  estate $323,000  00 

Mortgage  loans'  on  real  estate 7,500  00 

Loans  secured  by  liens  on  members  certificates 223,638  79 

Book  value  of  bonds 1.52,318  75 

Deposited  in  banks,  on  interest 6,235  54 

Bills  receivable 162  50 

Total  ledger  assets $712,8.55  58 

Non-Ledger  Assets. 
Interest  due — • 

On  mortgages $112  50 

On  bonds 1,857  08 

1,969  .58 

Market  value  of  real  estate  over  book  value 100,000  00 

Collected  bv  subordinate  lodges,  not  yet  turned  over 27,851  62 

Certificate  iiens 12,440  69 

Gross  assets $855, 1 17  47 

Deduct  assets  not  admitted 12,440  69 

Admitted  assets $842,676  78 
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Death  claims 

Death  claims  reported,  not  yet  adjusted. 
Old  age  claims 

Present  value  of  deferred  death  claims... 

Total  death  claims 

Old  age  and  other  benefits  due 

Total  unpaid  claims 

Borrowed  money 

All  other  liabilities 


LIABILITIES. 


$3,500  00 

21,500  00 

1,000  00 

2,239  23 


$28,239  23 
18,782  00 


Total  liabilities. 


$47,021  23 
15,000  00 
84,792  38 

$146,813  61 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1924. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  old  age 


Number 

15,958 

1,288 

17,246 
1,939 

15,307 
130 

1,785 
24 


California  business 


Amount 
$13,238,483  00 
888,997  00 

$14,127,480  00 
1,619,694  00 


Number 
143 

8 


Amount 
$169,3,50  00 
8,500  00 


151 
19 


$12,507,786  00 

151,923  00 

1,449,271  00 

18,500  00 


132 

4 

14 

1 


Received  during  year  from  members  in  California. 


$177,850  00 
31,000  00 

$146,850  00 

5,000  00 

25,500  00 

500  CO 

$3,701  40 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amovint 


California  claims 
Number  Amount 


10 
130 


$7,400  00 
151,923  00 


Paid. 


Totals. 


Unpaid  December  31,  1925. 


140 
124 


$159,323  00 
137.823  00 


$5,000  00 
5,000  00 


16 


$21,500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 80  82,748   17  2  $134  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims. 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1924 1  $1,500  00     ._     

Reported  during  year 24  18,500  00  1  $.500  00 


Paid. 


Totals - 


Unpaid  December  31,  1925. 


$20,000  00 
19,000  00 


1 


$1,000  00 


Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  OWNED. 

Book  value 

$76,706  25 

42,330  00 

33,282  50 


Par  value 
$87,000  00 
45,000  00 
35,000  00 


$500  00 
$500  00 


Market  value 

$79,.303  75 

41,400  00 

34,222  ,50 


Totals. 


$152,318  75 


$167,000  00 


1.54,926  25 


THE  HOMESTEADERS  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Commenced  business  December,  1906.) 
HARRY  J.  GREEN,  President                                                                                    A.  H.  COREY,  '  ecretary 
Balance  from  previous  year $848,116  67 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $102,356  42 

Allpther  assessments  or  premiums 535,361   42 

Dues  and  per  capita  tax 2,619  40 

Total  received  from  members $640,337  24 

Payments  returned 1,117  29 

Net  amount  received ... $639,219  9 
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Interest — 

On  mortgage  loans . $33,688  75 

On  bonds  and  dividends  on  stocks 1 ,933  22 

On  deposits  in  banks 3,.526  .53 

From  all  other  sources 1,89.5  73 

Sale  of  lodge  supplies 358  93 

Bond  premiums 1,173   15 

Miscellaneous 1,374   12 

Unpaid  checks  repaid 719  89 

Expense  on  investments 423  22 

Transfer  from  junior  expense  fund 939  36 


Total  income $687,066  79 

DISBURSEMENTS. 

Death  claims $162,980  05 

Permanent  disability  claims 2,300  00 

Sick  and  accident  claims 17,820  38 

Old  age  benefits 1,300  00 

Cash  refund  to  members 30,000  00 

Cash  settlement,  age  70 9,7.50  00 


Total  benefits  paid $224,1.59  43 

Commissions  and  fees  paid  to  deputies  and  organizers 71,461   90 

Salaries  of  deputies  and  organizers 21,974  21 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,600  00 

Salaries  of  officers  and  trustees 22,379  00 

Salaries  and  other  compensation  of  committees 500  00 

Salaries  of  office  employees 31,950  00 

Paid  to  supreme  medical  examiners 4,000  00 

Paid  to  subordinate  medical  examiners 10.463  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,970  47 

Insurance  department  fees 1,315  90 

Rent 4, .500  00 

Advertising,  printing  and  stationery 6,762  03 

Postage,  express,  telegraph  and  telephone 3, .504  42 

Lodge  supplies 443  21 

Official  publications 6,330  95 

Legal  expense  in  litigating  claims 224  28 

Other  legal  expenses 3,211  40 

Furniture  and  fixtures 916  42 

Reserves  withdrawn 14,810  90 

Reinsurance  premiums 460  65 

Taxes,  mortgage  loans 8,485  83 

Interest  on  bonds  acquired 3,437  84 

Interest  returned  on  loans 8  49 

Expenses  of  department  and  field  managers 12,000  48 

All  other  disbursements 10,050  52 

Total  disbursements $469,922  43 


Balance $1,065,261   03 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $796,995  20 

Book  value  of  bonds 110,904  85 

Deposited  in  banks,  on  interest 87,095  68 

Cash  in  association's  office  and  deposited  in  banks 24.073  93 

Policy  loans . 46,191  37 

Total  ledger  assets $1,065,261   03 

Non-Ledger  Assets. 
Interst  due — 

On  mortgages $.53,3"2  64 

On  bonds 2,198  14 

On  other  assets 166  94 

55.717  72 

Collected  by  subordinate  lodges,  not  yet  turned  over 53,930  51 

Organizers  balance $4,771   20 

Furniture  and  fixtures 5,247  84 

Stationery  and  sujiplies 6,637  54 

Due  from  homesteads  on  account 261  93 

16,918  51 


Gross  assets $1,191,827  77 

Deduct  assets  not  admitted. 16,918  51 


Admitted  as.sets .?1,174,9"9  26 

LIABILITIES. 

Death  claims  adjusted  not  yet  due •. S489  ;'2 

Death  cl"ims  reported,  not  yet  adjusted 3,79i  fS 

Death  claims  incurred  in  1925,  not  reported  until  1926 1,000  00 

Total  death  claims $5,283  40 
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Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926. 

Total  sick  and  accident  claims 

Old  age  and  other  benefits  due 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Advance  assessments 

All  other  liabilities 


Total  liabilities. 


In  force  December  31,  1924 

Written  during  year 

Received  by  transfer  during  year. 


Totals 

Terminated,  decreased  or  transferred. 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

15,514       $18,031,869  66 

3,555  4,341,250  00 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  not  taken 

Decreased 


19,069 
3,394 

15,675 

137 

3,075 

182 


Received  during  year  from  members  in  California. 


$22,373,119  66 

3,942,495  66 

$18,430,624  00 

160,706  00 

3,470,483  33 

294,500  00 

16,806  33 


$100  00 
491  65 


$591  65 
25  83 


$5,900  88 

5,489  16 

50,190  87 

831,597  26 


,178  17 


California  business 
Number  Amount 

309  $442,928  00 

98  126,000  00 

8  7,000  00 


415 

87 


328 

5 

72 

10 


$575,928  00 
128,928  00 

$447,000  00 

5,000  00 

97,428  00 

19,500  00 

7,000  00 

$15,772  14 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 


Number 

14 

131 

145 
139 


Unpaid  December  31,  1925. 


Amount 
$16,498  00 
153,536  42 

$170,034  42 
163,503  02 

$6,531  40 
2,248  00 

$4,283  40 


California  claims 
Number  Amount 

2  $2,000  00 

3  2,760  00 


$4,760  00 
4,760  00 


Unpaid  December  31,  1924. 
Reported  during  year 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 


Paid. 


Totals. 


Balance - 
Rejected 


3 
9 

$700  00 
2,092  50 

12 
10 

$2,792  50 
2,300  00 

2 
2 

$492  50 
200  00 

Saved  by  compromising  or  scaling  down. 


S292  50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 8  8849  40     . 

Reported  during  year 300  17,654  38 

Totals 

Paid 

Rej  ected 


California  claims 
Number  Amount 


$150  00 


308 

297 

10 


$18,503  78 

17,829  38 

574  40 


$150  00 
150  00 


Unpaid  December  31,  1925 1  $100  00     .. 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  during  year. 
Paid 


Unpaid  December  31,  1925. 


Total  clai 

ims 

Number 

Amount 

13 

$1,325 

83 

12 

1,300 

00 

$25  83 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 
Book  value 

$16,350  00 

94,554  85 


Total. 


$110,904  85 


Par  value 
$16,350  00 
94,554  85 

$110,904  85 


Market  value 

$16,350  00 

94,554  85 

$110,904  85 
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(I.  D.  E.  S.) 

CONSELHO  SUPREMO  DA  IRMANDADE  DO  DIVINO  ESPIRITO 

SANTO  DO  ESTADO  DA  CALIFORNIA. 

Oakland,  California. 

(Coiimienced  business  July  7,  1889.) 

M.  P.  R.  CABELEIRA,  President  J.  C.  VALI.M,  Secretary 

Balance  from  previous  year S887,125  15 

INCOME. 

Membership  fees $836  36 

All  other  assessments  or  premiums 199,785  36 

Dues  and  per  capita  tax 12,887  59 

Medical  examiners'  fees 413  50 

Total  received  from  members $213,922  81 

Interest^ 

On  bonds  and  dividends  on  stocks 37,155  96 

On  deposits  in  banlis 7,414  02 

Sale  of  lodge  supplies 608  28 

Official  publication 3,100  77 

Collected  from  a  defunct  council 695  22 

Mileage  refund 29  59 

Proceeds  from  a  celebration 787  72 

Total  income ..- $263,714  37 

DISBURSEMENTS. 

Death  claims $134,714  35 

Sick  and  accident  claims 730  00 

Total  benefits  paid $135,444  35 

Salaries  of  officers 4,950  00 

Other  compensation  of  officers  and  trustees 1,450  00 

Salaries  and  other  compensation  of  committees 25  00 

Actuary's  fee 200  00 

Janitor's  services 31  00 

Paid  to  supreme  medical  examiners 412  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,526  02 

Insurance  department  fees 410  00 

Rent 661  50 

Advertising,  printing  and  stationery 1,072  55 

Postage,  express,  telegraph  and  telephone 278  35 

Lodge  supplies 39  15 

Official  publication 2,534  68 

Expense  of  supreme  lodge  meeting 3,267  63 

Fuel 17  85 

Furniture 14  01 

Premium  on  officers'  bond  and  insurance 56  50 

Donations ---  135  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,513  47 


Total  disbursements $158,039  06 

Balance $992,800  46 

LEDGER  ASSETS. 

Book  value  of  bonds $792,775  07 

Deposited  in  banks,  on  interest 199,256  38 

Deposited  in  banks,  not  on  interest 769  01 

Total  ledger  assets --- $992,800  46 

Non-Ledger  Assets. 

Interest  on  bonds 9,539  5 1 

Market  value  of  bonds  over  book  value 35,541  58 

Collected  by  subordinate  lodges,  not  yet  turned  over 22,958  69 

Liens  on  policies  of  members  for  partial  assessment  advanced 2,957  25 

Gross  assets $1,063,797  49 

Deduct  assets  not  admitted 568  71 

Admitted  assets $1,063,228  78 

LIABILITIES. 

Death  claims  due $35,201  91 

Salaries,  rents,  expenses,  commissions,  etc.,  due 969  29 

Advance  assessments 642  03 

Total  liabilities- ---  $36,813  23 
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EXHIBIT  OF  CERTIFICATES.  California  business 

Number  .\niount 

In  force  December  3] ,  1924 9,103         $9, .533,300  00- 

Written  during  year 779  475,250  00 

Increased 2,250  00 

Totals 9,882       $10,010,800  00 

Terminated,  decreased  or  transferred 839  715,925  00 

In  force  December  31,  1925 9,043  $9,294,875  00 

Terminated  by  death 100  118, .542  74 

Terminated  by  lapse 739  584,382  26 

Decreased 13,000  00 

Received  during  year  from  members  in  California $213,922  81 

EXHIBIT  OF  DEATH  CLAIMS.  California  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 46  840.623  52 

Reported  during  year 124  129,292  74 

Totals 170  $169,916  26 

Paid 131  134,714  35 

Unpaid  December  31,  1925 39  $35,201  91 

BONDS  OWNED  BY  COMPANY. 

U.  S.  Liberty  Loan 

Butte  County,  Highway 

City  of  Richmond,  Municipal  Improvement 

City  of  San  Jose,  ^lunicipal  Improvement 

Los  Angeles  County,  Highway 

State  of  California 

Tulare  County,  Highway 

Albany  School  District 

Alvarado  School  District 

Artesia  School  District 

Bemler  School  District 

Berkeley  High  School  District 

Campbell-San  Thomas  Union  School  District 

Carquinez  School  District 

Castro  Valley  School  District 

Central  Union  High  School  District 

Chaffey  Union  High  School  District 

City  of  Dinuba  School  District 

City  of  San  Bernardino  High  School  District 

Clarksburg  Union  High  School  District 

Colton  Union  High  School  District 

Compton  Union  High  School  District 

Corona  High  School  District 

Coronado  School  District 

Cupertino  L^nion  School  District 

Dinuba  Union  High  School  District 

Elk  Grove  Union  School  District ■ 

Elsinore  Union  Grammar  School 

Field  School  District 

Fillmore  Union  High  School  District 

Glendale  City  School  District 

Gonzales  Union  School  District 

John  Swett  Union  School  District 

Keycs  School  District 

Kings  River  Elementary  School  District 

Liberty  Union  High  School  District 

Lindsay  School  District 

Live  Oak  School  District 

Long  Beach  City  School  District 

Los  Angeles  School  District 

Manteca  Union  High  School  District 

Modesto  City  School  District 

Mountain  View  School  District 

Oakland  School  District 

Oakley  School  District 

Orange  School  District 

Pacific  Grove  School  District 

Pala  School  District 

Pasadena  High  School  District 

Porterville  Union  High  School  District 

Raisin  City  School  District 

Richmond  School  District 

Riverside  City  School  District ; 

Roseville  School  District 

Sacramento  School  District 

San  Diego  School  District 

San  Fernando  Union  High  School  District 

San  Jose  School  District 

San  Luis  Obispo  School  District 

San  Mateo  Union  High  School  District 


Book  value 

Par  value 

Market  value 

.$60,000 

00 

$60,000 

00 

$60,884  45 

10,000 

00 

10,000 

00 

10,264  00 

10,000 

00 

10,000 

00 

10,445  00 

6,000 

00 

6,000 

00 

6,0.34  20 

5,000 

00 

5,000 

00 

5,093  00 

30,000 

00 

30,000 

00 

31,267  00 

15,000 

00 

15,000 

00 

15,075  00 

10,000 

00 

10,000 

00 

10,3.33  00 

10,000 

00 

10,000 

00 

10,290  00 

10,4.32 

69 

10,000 

00 

10,.528  00 

10,000 

00 

10,000 

00 

10,699  00 

10,000 

00 

10,000 

00 

10,608  00 

10,000 

00 

10,000 

00 

10,913  00 

5.000 

00 

5,000 

00 

5,069  .50 

14,000 

00 

14,000 

00 

15„553  00 

10,000 

00 

10,000 

00 

10,651  00 

6,000 

00 

6,000 

00 

6,992  40 

5,000 

00 

5,000 

00 

5,333  00 

10,000 

00 

10,000 

00 

10,.597  00 

10,000 

00 

10,000 

00 

10,770  00 

10,000 

00 

10,000 

00 

10,321  00 

5,028 

54 

5,000 

00 

5,298  50 

5,000 

00 

5,000 

00 

5,512  50 

5,000 

00 

5,000 

00 

5,153  50 

10,000 

00 

10,000 

00 

10,422  00 

11,373 

40 

10,000 

00 

11,489  00 

6,000 

00 

6,000 

00 

6,399  00 

10,2.50 

46 

10,000 

00 

10,515  00 

10,159 

13 

10,000 

00 

10,415  00 

10,000 

00 

10,000 

00 

10,488  00 

12,000 

00 

12,000 

00 

12,478  80 

10,000 

00 

10,000 

00 

10,.541  00 

10,347 

96 

10,000 

00 

10,358  00 

10,000 

00 

10,000 

00 

10,372  00 

10,000 

00 

10,000 

00 

10,525  00 

10,000 

00 

10,000 

00 

10,202  00 

6,000 

00 

6,000 

00 

6,093  00 

5,289 

72 

5,000 

00 

5,393  50 

10,000 

00 

10,000 

00 

10,625  00 

30,830 

24 

30,000 

00 

31, .540  00 

5,000 

00 

5,000 

00 

5,619  .50 

10,118 

61 

10,000 

00 

10,606  00 

6,000 

00 

6,000 

00 

6,. 358  80 

30,000 

00 

30,000 

00 

32,001  00 

10,000 

00 

10,000 

00 

10,279  00 

2,000 

00 

2,000 

00 

2,010  00 

6,000 

00 

6,000 

00 

6,822  60 

10,.564 

46 

10,000 

00 

10,590  00 

10,196 

09 

10,000 

00 

10,.555  00 

10,000 

00 

10,000 

00 

11.239  00 

10,000 

00 

10,000 

00 

10,913  00 

12,000 

00 

12,000 

00 

12,739  60 

5,000 

00 

5,000 

00 

5,269  00 

5,025 

85 

5,000 

00 

5,230  00 

30,000 

00 

30,000 

00 

30,441  00 

18,000 

00 

18,000 

00 

18,822  80 

7,000 

00 

7,000 

00 

7,157  30 

5,000 

00 

5,000 

00 

5,167  50 

15,000 

00 

15,000 

00 

16,186  50 

10,000 

00 

10,000 

00 

11,155  00 
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Book  value  Par  value            Market  value 

Santa  Clara  School  District SIO.OOO  00 

Santa  Uosa  Citv  High  School  District 10,000  00 

Saratoga  School  District 10,000  00 

Selina  liiion  High  School  District lo.OOO  00 

Savannah  School  District 5,119  81 

Sonoma  School  District 10,000  00 

South  S!<le  School  District 10,679  95 

Ticlnian  School  District 5,000  00 

Turlock  School  District 5,000  00 

Tweed  School  District 5,3.58   16 

Vaca  Vallev  Inion  School  District 5,000  00 

Van  Xuvs  School  District 12,000  00 

Willow  Glen  School  District 10,000  00 

Yuba  School  District 9,000  00 

Totals $792,775  07        $787,000  00        $828,316  65 


THE  INDEPENDENT  ORDER  OF  FORESTERS. 
Toronto,  Canada. 

(Commenced  business,  1881.) 
W.  H.  HUNTER,  President  G.  E.  BAILEY,  Secretary 

Balance  from  previous  year $39,450,512  08 

INCOME. 

Assessments  or  premiums $2,985,056  84 

Payments  returned 8.179  79 

Net  amount  received  from  members 82,976,877  05 

Interest — 

On  mortgage  loans 2.57,453  61 

On  collateral  loans 1,58,709  74 

On  bonds  and  dividends  on  stocks 717,384  36 

On  deposits  in  banks 8,387  67 

From  all  other  sources 3,722  43 

Rents 141,078  57 

Interest  on  policy  liens .566,919  00 

Sale  of  lodge  supplies 10  09 

From  all  other  sources 70,788  33 

Profit  on  sale  or  maturity  of  ledger  assets 91,615   15 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 9,281  73 

Total  income $5,002,227  73 

DISBURSEMENTS. 

Death  claims $1,899,064  03 

Permanent  disability  claims 78,996  08 

Sick  and  accident  claims 174,728  08 

Old  age  benefits 1,008,696  62 

Funeral 15,484  63 

Expectation  of  life .32,763  59 

Cash  surrender 1 7,436  04 

Grants  from  surplus 34,143  41 

Total  benefits  paid $3,261,312  48 

Commissions  and  fees  paid  to  deputies  and  organizers 255,937  25 

Salaries  of  deputies  and  organizers 145,975  84 

Salaries  of  managers  or  agents  not  deputies  or  organizers 97,236  81 

Salaries  of  officers  and  trustees 26,433  20 

Other  compensation  of  officers  and  trustees 13,499  98 

Salaries  of  office  employees 164,.347  20 

Paid  to  medical  examiners 178  00 

Paid  to  subordinate  medical  examiners 38,701  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,101  68 

Insurance  department  fees 1,974  01 

Rent 20,565  06 

Advertising,  printing  and  stationery 26,877  54 

Postage,  express,  telegraph  and  telephone 10,365  41 

Official  publication 37,773  06 

Expense  of  supreme  lodge  meeting 48,927  05 

Legal  expense  in  litigating  claims 372  03 

Other  legal  expen.«es 12,482  82 

Furniture  and  fixtures 661   18 

Taxes,  repairs  and  other  expenses  on  real  estate 109,191  95 

General  expenses 7,2.58  46 

Orphans  home  and  sanatorium 93,314  73 

Sundry 97,862  51 

Loss  on  sale  or  maturity  of  ledger  assets 21,586  80 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,7.56,463  19 

Total  disbursements $6,355,399  74 

Balance $38,097,340  07 
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LEDGER  ASSETS. 

Book  value  of  real  estate $1,423,998  16 

Mortgage  loans  on  real  estate 4,209,154  12 

Loans  secured  by  collateral 2,906,379  56 

Book  value  of  bonds  and  stocks 15,477,798  58 

Cash 364,194  07 

Special  funds 62,638  80 

Temporary  advances 2,474  78 

Policy  liens 13,650,702  00 

Total  ledger  assets $38,097,340  07 

Non-Ledger  Assets. 
Interest  due — ■ 

On  mortgages $95,555  86 

On  bonds 143,587  18 

On  collateral  loans 6,521  45 

On  policy  liens 56,236  00 

Rents 844  86 

302,745  35 

Market  value  of  real  estate  over  book  value - 122,751  84 

Collected  by  subordinate  lodges,  not  yet  turned  over 62,196  26 

Furniture 48,567  20 

Gross  assets $38,633,600  72 

Deduct  assets  not  admitted 322,230  26 

Admitted  assets $38,311,370  46 

LIABILITIES. 

Death  claims  adjusted  not  yet  due $4,933  58 

Death  claims  reported,  not  yet  adjusted 55,655  15 

Death  claims  incurred  in  1925,  not  reported  until  1926 133,328  54 

Present  value  of  deferred  death  claims 1 ,096  47 

Total  death  claims $195,013  74 

Permanent  disability  claims  due S200  00 

Present  value  of  disability  claims 28,869  44 

Total  permanent  disability  claims 29,069  44 

Sick  and  accident  claims  adjusted,  not  yet  due $50  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 1,937  83 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926.  23,275  38 

Total  sick  and  accident  claims 25,263  21 

Old  age  and  other  benefits  due 1,286  15 

Total  unpaid  claims $250,632  54 

Salaries,  rents,  expenses,  commissions,  etc.,  due 1,515  75 

Accounts  due 7,124  63 

Advance  assessments 38,060  60 

All  other  liabilities 36,959,070  15 

Total  liabilities $37,256,403  67 

EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 

Increased 


Total  business 

California  business 

Number              Amount 

Number 

Amount 

151,319  $1,460,119,974  00 

16,284 

$18,678,172  00 

17,916         19,310,698  00 

2,650 

2,853,750  00 

3,782           3,974,966  00 

1,078 

1,238,229  00 

738,921  00 

141,500  00 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  otherwise 

Decreased  during  year 


173,017     $170,074,559  00 
19,064         20,947,190  00 


20,012 
3,506 


$22,911,651  00 
4,034,318  00 


Received  during  year  from  members  in  California 


53,953 

1,834 

15,622 

275 

1,310 

23 

$149,127,369  00 

1,907,857  00 

17,901,441  00 

17,436  00 

1,087,693  00 

32,763  00     . 

16,506 

165 

3,202 

52 

87 

$18,877,333  00 

203,417  00 

3,733,928  00 

5,751  00 

91,225  00 

$386,686  72 

Claims  unpaid  December  31,  1924. 
Reported  during  year  and  revived. 


EXHIBIT  OF  DEATH    CLAIMS. 

Total  claims 
Number  Amount 


California  claims 
Number  Amount 


Paid- 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


Unpaid  December  31,  1925. 


61 
1,840 

$60,105  33 
1,910,460  47 

$1,970,565  80 
1,899,064  03 

5 
165 

170 
169 

1 

$3,750  00 
203,417   10 

1,901 
1832 

$207,167  10 
204,067  10 

69 
- 

$71,501  77 
8,447  06 
2,465  98 

$3,100  00 
1,100  00 

1 

63 

$60,588  73 

$2,000  00 

FRATERNAV.    INSURANCE.  305 

BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 

Bonds —  Book  value  Par  value  Market  value 

Government $4,837,351    !.■>  $,5,064, .iSr)  <)7  $4,<)60,51()  8(5 

Provinee  and  municipal 6,149,521   91  f),372,30t)  41  (),384,t)27  51 

Railroad.. 1,816,5,54  07  2,689,000  00  1,.382.8.50  00 

Public  utilities 2,216,660  01  2,281,188  80  2,078,425  83 

Miscellaneous 107,180  00  125,000  00  118,.580  00 

Total  bonds $15,127,267   14  $16,532,17118  $14,924,994  20 

Stocks- 
Bank  and  truft  company $204,664  78  $127,600  00  $148,0.58  00 

Miscellaneous 145,866  66  144,866  66  131,083  32 

Total  stocks $350,53144  $272,466  66  $279,14132 

Total  bonds  and  stock.s $15,477,798  58  $16,804,637  84  $1.5,204,135  52 


KNIGHTS  OF  COLUMBUS. 
New  Haven,  Connecticut. 

(Incorporated  1882.     Commenced  business  in  California,  1902.) 

JAMES  A.  FLAHERTY,  President  Wm.  .1.  McGINI.EY,  Secretary 

Balance  from  previou.s  year $20,314,685  59 

INCOME. 

Assessments  or  premiums $2,899,027  35 

Dues  and  per  capita  tax 928,339   19 

Final  withdrawal  card  fees 4,192  79 

Total  received  from  members $3,831,559  33 

Interest  — 

On  mortgage  loans 65, .543  95 

On  bonds  and  dividends  on  stocks 8.57,9.59  47 

On  deposits  in  banks 11,938  66 

From  all  other  sources 4,224  83 

Rents 64,424  76 

Sale  of  lodge  supplies 49,591  05 

Refund  from  fourth  degree  special  fund  on  account  historical  commission 13,500  00 

Profit  on  sale  or  maturity  of  ledger  assets 120,821  79 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 22,512  71 

Total  income $5,042,076  55 

DISBURSEMENTS. 

Death  claims... $1,674,941  24 

Salaries  of  deputies  and  organizers 9,640  14 

Salaries  of  agents  not  deputies  or  organizers 32  240  94 

Salaries  of  officers .52,000  00 

Other  compensation  of  officers  and  trustees 15,820  00 

Salaries  and  other  compensation  of  committees 120  00 

Salaries  of  office  employes 145,688  22 

Paid  to  supreme  medical  examiners 10,000  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 46,699  .50 

Canadian  immigration  appropriation 1,000  00 

Insurance  department  fees 1,778  45 

Rent--- 45,633  60 

Advertising,  printing  and  stationery 26,539  40 

Postage,  express,  telegraph  and  telephone 19, .328  85 

Lodge  supplies 21 ,644  79 

Official  publication 320,628  97 

Expense  of  supreme  lodge  meeting 90,021    19 

Oregon  school  law  appropriation 2,6.52  71 

Other  legal  expenses 513  00 

Furniture  and  fixtures 1,601  22 

Taxes,  repairs  and  other  expenses  on  real  estate 21,618  87 

Bonding 2, .501  49 

Expenses  of  supreme  office 1,224  46 

Deputies  traveling  expenses 91 ,381   49 

Supreme  audit 5,600  00 

Deputies'  robes,  jewels,  etc 3,288  23 

Actuaries'  fees  and  expenses 4,117  71 

Special  agents'  traveling  expenses 24,513  07 

Boy  life  movement 33,349  47 

Interest  paid  reserve  fund  on  account   head  office  building 2,239  31 

General  expense .                       .              _      4,814  43 

Cardinal  Gibbons  Institute . 3,163  70 

Paul  Bartlett  on  account  Lafayette  statue 10,8.52  65 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 29,309  09 

Total  disbursements $2,756,476  19 

Balance $22,600,285  95 

20—45269      II 


306  REPORT    OF    INSURANCE    COMMISSIONER. 

LEDGER  ASSETS 

Book  value  of  real  estate  and  equipment  of  same $640,524  87 

Mortgage  loans  on  real  estate 1,248,200  00 

Book  value  of  bonds 20,481 ,168  07 

Deposited  in  banks,  on  interest 159,557  31 

Deposited  in  banks,  not  on  interest 6,383  44 

Revolving  funds  in  hands  of  special  agents,  etc 5,650  00 

Revolving  fund  in  hands  of  manager  of  printing  department 6,500  00 

Printing  department 52,302  26 

Total  ledger  assets $22,600,285  95 

Non-Ledger  Assets. 
Interst  due — 

On  mortgages $13,225  23 

On  bonds 262,212  93 

On  bank  balances 600  59 

276,038  75 

Collected  by  subordinate  lodges,  not  yet  turned  over 13,609  86 

Assessment  liens 39,815  48 

Due  from  subordinate  councils  and  advertisers 105,702  54 

Gross  assets $23,035,452  58 

Deduct  assets  not  admitted 177,783  14 

Admitted  assets - $22,857,669  44 

LIABILITIES. 

Death  claims  due  and  unpaid .$49,589  11 

Death  claims  reported,  not  yet  adjusted 162,499  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 18,700  00 

Total  death  claims $230,788  11 

Salaries,  rents,  expenses,  commissions,  etc.,  due  (estimated) 35,000  00 

Total  liabilities $265,788  11 

EXHIBIT  OF  CERTIFICATES. 

Total  lousiness  California  business 

Number               Amount              Number  Amount 

In  force  December  31,  1924 234,723     S2.w,74().741   .33            5,581  $6,603,.598  OO 

Written  during  year 18,4.56         21,227,000  00                731  910,000  00 

Revived 327               346,000  00                    3  4,000  OO 

Received  by  transfer l.>9  182,000  00 

Added  to  adjust  errors  in  1924  report 495  485,650  00     

Totals 254,001     $277,799,-391  33            6.474  $7,699,.598  00 

Terminated,  decreased  or  transferred 17,770         19,206.927  00                .509  609,442  00 


In  force  December  31,  1925 236,231     $2.58.592,464  33  5,965  $7,090,1.56  00 

Terminated  bv  death... .j 1,529            1,636,906  00  28  31,000  00 

Terminated  by  lapse 15,787          16,961,9.50  00  4.57  545,000  00 

Transferred 24  29,000  00 

Deducted  to  adjust  errors  in  1924  report 4,54  509,190  00     

Decreased  on  account  economic  plan 98,881  00     4,442  00 

Received  during  year  from  members  in  California $108,581   13 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claiuis  California  claims 

Number              .\mount  Number  Amount 

Claim.s  unpaid  December  31,  1924 231             $251,695  20  11  $10,490  00 

Reported  during  year 1,.529            1,636.906  00  28  31,000  00 

Totals 1,760         $1,888,601  20  .39  $41,490  00 

Paid 1,.565           1,674,941  24  33  35,490  00 


Balance 195  $213,659  96  6  $6,000  00 

Deductions  account  liens  and  interest 1,571  85     


Unpaid  December  31,  1925 195            .$212,088   11  6  $6,000  00 

BONDS  OWNED  BY  ASSOCIATION. 

Bodk  value              Par  value  Market  value 

Government $7,495,006  SO         .$7,6.59,9.50  00  $7,830,479  00 

State,  Province,  County  and  Municipal 6,275,72170           6,169,770  00  6.482,092  40 

Railroad ". 5,823,678  34           6,011,700  00  5,497,267  00 

Miscellaneous 886,761  23               812,000  00  892,520  00 


Total $20,481,168  07       $20,653,420  00       $20,7C2,358  40 


FRATERNAL  INSURANCE.  307 

KNIGHTS  OF  PYTHIAS,  SUPREME  LODGE. 
Indianapolis,  Indiana. 

(Reincorporated  lSi)4.     Coiiun('nf<'(l  business  in  California,  1877.) 

H.VRKV  WADE,  President  W.  A.  JENKINS,  Secretary 

Balance  from  previous  year S 17 ,.593,363  94 

INCOME. 

All  other  assessments  or  i)reniiums S2,949,960  7!) 

Advance  and  unapplied  payments 507,028  20 

Total  received  from  members 83,456,988  99 

Paj'ments  returned 53,589  65 

Net  amount  received $3,403,399  34 

Certifieate  loans  and  liens 24,652  70 

Interest — 

On  bonds  and  dividends  on  stocks 927.234  79 

On  deposits  in  banks 3,742  28 

Miscellaneous  fees 1 ,982  15 

Taxes  on  real  estate 747  43 

Profit  on  sale  or  maturity  of  ledger  assets 3,7 11  22 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 9,154  43 

Total  i  ncome $4 ,374 ,624  34 

Gross  amount  of  medical  examiners'  fees $21,625  75 

DISBURSEMENTS. 

Death  claims $1,894,1.34  30 

Permanent  disability  claims 219  75 

Reserve  released  on  account  transfers ■ 4,433  97 

Certificate  loans  and  liens  voided  by  forfeiture 26,214  06 

Advance  and  unapplied  payments 487,991  74 

Total  benefits  paid $2,4 1 2,993  82 

Conmiissions  and  fees  paid  to  deputies  and  organizers 135,376  37 

Salaries  of  deputies  and  organizers 5,900  00 

Traveling  expenses  of  deputies  or  organizers 4,089  60 

Salarits  of  officers  and  trustees 18,900  00 

Other  compensation  of  officers  and  trustees,  mileage  and  per  diem 8,084   16 

Salaries  of  office  employees 69,023  25 

Paid  to  supreme  medical  examiners 5,700  00 

Paid  to  subordinate  medical  examiners 21,625  75 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4.H39  05 

For  collection  and  remittance  of  assessments  and  dues 132,.")S3  07 

Insurance  department  fees 3, .543  .51 

Rent 9,526  40 

Advertising,  printing  and  stationery 19,167  .53 

Postage,  express,  telegraph  and  telephone 10,349  74 

Office  supplies 1,786  04 

Official  publication 30,993  27 

Expense  of  sujjreme  lodge  meeting 690  42 

Legal  expense  in  litigating  claims 2,658  45 

Actuarial  expense 2,089  01 

Furniture  an<l  fixtures , 2,366  21 

Taxes,  repairs  and  other  expenses  on  real  estate 302  91 

Inspection  fees 915  .50 

Premiums  on  fidelity  bonds 2,629  82 

Discount  on  advance  payments 21,901  88 

Investment  expense 9, .524  33 

Insurance  and  excliange 149  37 

Miscellaneous  expense 1  ,.504  79 

Loss  on  sale  or  maturity  of  ledger  assets 24  80 

Decrease,  by  adjustment  in  book  value  of  ledger  assets 23, .503  50 

Total  disbursements $2,962,742  53 

Balance $1 9.005,245  73 

LEDGER  ASSETS. 

Book  value  of  real  estate $13 1,1 01   4.5 

Book  value  of  bonds 17,791,577   13 

Cash  in  association's  office 1,200  00 

Deposits  in  banks  on  interest 217,896  22 

Organizers'  balances 7,064  23 

Certificate  loans 602,054  74 

Certificate  liens 254,351  96 

Total  ledger  assets --- $19,005,245  73 
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Intorst  iliio — 

Oil  bonds 

On  certificate  loans  and  lions. 

Due  from  section  secretaries 

Gross  assets 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


$202,572  14 
153,990  29 


S35f),5()2  43 

65,294  64 

$19,427,102  80 

67,064  23 

Admitted  assets $19,360,038  ,57 


LIABILITIES. 
Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 

Present  value  of  deferred  deatli  claims 


Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Taxes  due 

Advance  assessments 

All  other  liabilities 

Reserve  on  certificates 

Total 


$10,000  00 
127,731  00 
25,751  .")3 
75,161   00 


$238,643  53 

41,060  62 

1,494  86 

195,749  65 

21, .5,59  71 

16,759.006  00 

$17,257,514  37 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

89,271     $120,033,262  00 

7,009        11,317,795  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  192.^ 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  expiry 

Decreased 


96,280     $131, .351, 0.57  00 
6,390  9,812,489  00 


89,890     $121, .538, .568  00 
1,274  1,852,011    16 

3,907  6,064,645  00 


1,209 


Received  during  year  from  members  in  California, 


1,600,952  00 
294,880  84 


California  business 
Number  Amount 


3,425 

309 

54 

3,788 
255 


135 
12 
63 


$5,115,738  00 

601, .500  00 

88,000  00 

$5,805,238  00 
418,331  00 


$128,892  38 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


California  claims 


Number 

122 

1,274 

1,396 
1,294 

Amount 
$258,648  01 
1,852,011   16 

$2,113,062  22 
1,894,134  30 

$218,927  92 
7,035  92 
2,000  00 

Nui 

nber 

6 

45 

Amount 
$18,289  13 

Reported  during  year 

64,254  67 

51 

48 

3 

$82,543  80 

71,799  00 

down 

Balance 

Saved  by  compromising  or  scaling 

102 

$10,744  80 

Unpaid  December  31,  1925 

101 

$209,892  00 

3 

$10,744  80 

LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 
Erie,  Pennsylvania. 

(Incorporated  1890.     Commenced  business  in  California,  1913.) 

B.alance  from  previous  year $10,262,888  29 

INCOME. 

Membership  fees $3,032  00 

Assessments  or  premiums 47,053  82 

All  other  assessments  or  premiums 2,347,468  92 

Dues  and  per  capita  tax 58,206  50 

Total  received  from  members $2,455,761  24 

Interest  — 

On  mortgage  loans 78,448  61 

On  bonds  and  dividends  on  stocks 372,403  00 

On  deijosits  in  banks 57,231  01 

Sale  of  lodge  supplies 5,125  20 

Official  publication 22,5.30  20 

Profit  on  sale  or  maturity  of  ledger  assets 323  61 

Total  income $2,991,822  87 


fraternaij  insurance.  309 
disbursements. 

Death  Haiiiis $1,.">()(),.">04  <»0 

Coiiiniissions  and  fpps  paid  to  deputies  and  organizers ;{4.73ti  56 

Salaries  of  offirers  and  trustees 1 7,200  5t) 

Salaries  of  office  employees 39,539  .50 

Paid  to  supreme  medieal  examiners 2,2(>1   00 

Traveling  and  ot  her  expenses  of  offieors,  trustees  and  committees !  2,5()i)  81 

Insurance  department  fees 995  91 

Rent »,855  00 

Advertising,  printing  and  stationery 20,788  81 

PostaRc.  exi)ress,  telegraph  and  telephone 9,716  02 

Office  supplies.  __ 2,169  96 

Official  publication 20,6.'.9  95 

Expense  of  supreme  lodge  meeting 96,568  56 

Other  legal  expenses 795  99 

Vault  rental ._ 544  35 

Investment  costs 21,044   13 

Honorium 5,000  00 

Actuary ,525  25 

National  fraternal  congress 1,517  02 

Bonding  officers 243  20 

Loss  on  sale  or  maturity  of  ledger  assets , 1 ,013  49 

Total  disbursements $1 ,794,724  97 


Balance S 1 1 ,459,986   19 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate §1,764,187  .50 

Book  value  of  bonds 8,410,865  25 

Deposited  in  banks,  on  interest 1,275,330  83 

Deposited  in  banks,  not  on  interest 9,602  61 

Total  ledKcr  assets S 1 1 ,  ♦.59,986   19 

Non-Ledger  Assets. 
Interest — 

On  mortgages S13,9.56  70 

On  bonds 133,368  32 

147,325  02 

Market  value  of  bonds  and  stocks  over  book  value 185,397  25 

Assessments  collected  by  subordinate  lodges  not  yet  turned  over 195,010  83 

Per  capita  collected  by  local  lodges  to  be  turned  over 60,642  35 

Furniture  and  fixtures 12,348  .50 


Death  claims  due  and  unpaid $15, .589  33 

Death  claims  reported,  not  yet  adjusted 64,863  34 

Total  death  claims S80,4.52  67 

All  other  liabilities 5,121  92 

Total  liabilities S85,.574  .59 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31,  1924 107,407       $82,412,003  75                226  $175,277.50 

Written  during  year 3,697           2,158,7,50  00                    8  4,7.50  00 

Increased 86,192  50     


Totals 111,104       $84,6.56,946  25  234  $180,027  .50 

Terminated,  decreased  or  transferred 3,410  2,694, .564  99  16  11,2,50  00 


In  force  December  31,  1925 107,694       $81,962,38126  218  $168,777  50 

Terminated  by  death 1,845            1,513,124  99  6  3,.500  00 

Terminated  by  lapse 1,565           1,061,440  00  10  7,750  00 

Decreased 120,000  00     

Received  during  year  from  members  in  California $8,01 1  79 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number              .\niount  Number  .\mount 

Claims  unpaid  December  31,  1924 117               $71,707  58  1  $,500  00 

Reported  during  year 1,845           1,513,124  99  6  3,500  00 


Totals 1,962         $1,. 584,832  57 

Paid 1,846  1,.500,504  90 


Balance 116  $84,327  67  1  $500  00 

Saved  by  compromising  or  scaling  down 3,875  00     

Unpaid  December  31,  1925 116  $80.452  67  1  $500  00 


'•ilO  REPORT    OF    INSURANCE    COMMISSIONER. 

BONDS   OWNED   BY   ASSOCIATION. 

Book  value              Par  value  Market  value 

Covernmciit 8701,285  71             $709,100  00  $711,767  00 

Province  and  municipal 7,709,579  o4           7,722,-550  00  7,884,495  50 

Total $8,410,865  25         $8,431,650  00  $8,596,262  50 


LADIES  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Commenced  business  May  21,  1890.) 

FRANCES  E.  BURNS,  President  EMMA  E.  BOWER,  Secretary 

Balance  from  previous  year $2,622,555  37 

INCOME. 

Membership  fees $2,030  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 37,891   66 

All  other  assessments  or  premiums 535,407  38 

Dues  and  per  capita  tax 98,728  27 

Medical  examiners'  fees 16  00 

Card  fees 23  75 


Total  received  from  members $674,097  06 

Payments  returned 2,740  95 


Net  amount  received $671,356   11 

Interest — 

On  bonds  and  dividends  on  stocks 137,493  53 

On  deposits  in  banks 3,461  41 

Rents 3,22 1  47 

Sale  of  lodge  supplies 3,293  08 

Schedule  bond 559  30 

Returns  on  remittances 212  47 

F.  T.  lodge 14  48 

Contribution  to  bed  funds 1,051   08 

Susie  S.  Graves  Memorial 6  00 

Returns  to  relief  funds 510   13 

Profit  on  sale  or  maturity  of  ledger  assets 1,554  32 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,407  02 

Total  income $825,140  40 

DISBURSEMENTS. 

Death  claims $436,187  42 

Permanent  disability  claims 7,843  85 

Old  age  benefits^.  _" 43,135  97 

Maternity  claims 200  00 

Relief  payments 4,973  24 


Total  benefits  paid 

Conmiissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  ot  her  compensation  of  committees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Salaries  and  fees  paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Insurance  department  fees 

Rent . 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expen.ses  on  real  estate 

< XBce  supplies 

Salary  consulting  actuary  and  schedule  bond 

Public  initiation  expense  and  association  dues 

Books  and  periodicals 

Returns  on  remittances 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets . 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements $671,306  90 

Balance $2,776,388  87 
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Book  value  of  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest- 


Total  ledger  assets 


LEDGER  ASSETS. 


Non-Ledger  Assets. 

Interest  due  on  bonds 

Rents 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

All  other  assets 


Gross  assets 


$«  1,600 

2„-)77,H28 

106,960 


$2,776,388  87 


31,095 

3,.566 

79,616 

41,292 

8,.580 


$2,940,539  90 


LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 


$24,412  75 
15,852   13 


Total  death  claims 

Permanent  disability  claims 

Old  age  and  other  benefits  due_ 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due_ 

Advance  assessments 

All  other  liabilities 


.$40,264 
14,006 
33,929 

$88,200 

4,027 

16,272 

300 


Total  liabilities 


$108,800  31 


In  force  December  31,  1924- 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

45,932       $33,899,500  00 

3,085  2,214,000  00 


California  business 
Number  Amount 

$284..500 
67,.500 
8,000 


370 
93 
13 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  paid  in  full  and  expired. 
Decreased 


49,017 
3,757 

45,260 

571 

3,088 


$36,113,-500  00 
2,710,2,50  00 

$33,403,250  00 

445,500  00 

2,177,000  00 


476 
104 

372 

6 

81 

17 


$360,000 
75,750 


Received  during  year  from  members  in  California  _ 


82,250  00 
5,500  00 


$284,250 

4,2,50 

60,000 

10,750 


750 
$6,507 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924- 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


Unpaid  December  31,  1925. 


Number 

51 

570 

Amount 
$40,043  04 
421,864  .57 

621 
583 

$461,907  61 
436,187  42 

38 
2 

$25,720  19 

307  44 

1.000  00 

36 

$24,412  75 

California  claims 
Number  Amount 

2  $1,000 

6  3,962 


$4,962 
4.962 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 46  $13,725 

Reported  during  year 15  8,346 

Interest  addition  on  account  of  installment  claims 2,864 


Paid- 


Totals 


$24,937 
7,843 


Balance 

Claims  discontinvied- 
Transferred 


$17,093 

214 

2,872 


Unpaid  December  31,  1925 

EXHIBIT  OF  MATERNITY  CLAIMS. 
Claims  reported  and  paid  during  year 


$14,006  39 


Total  claims 
Number  Amount 

4 


$200  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1924 139 

Reported  during  year 49  18,613  40  1  $195  47 

Interest  addit  ion  and  assessments 


Totals 188  $80,419  01  1  $195  47 

Paid 82  43,135  97     50  00 

Balance 106  $37,283  04  1  $145  47 

Transferred 12 


Unpaid  December  31,  1925 94               .?33,029  03                    1  S145  47 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

Government $103,464  00            $105,000  00  $105,600  00 

Province  and  municipal 2,435,422.53           2,392, .500  00  2,512,745  00 

Miscellaneous 38,941   .54                 .39,100  00  39,100  00 


Total .$2,577,828  07         $2,.536,600  00         $2,657,445  00 


LOYAL  AMERICAN  LIFE  ASSOCIATION. 
Chicago,  Illinois. 

(Commenced  business  November  7,  1896.) 
E.  J.  DUNN,  President  H.  D.  COWAN,  Secretary 

Balance  from  previous  year $939,692  75 

INCOME. 

Assessments  or  premiums $4.56,953  56 

Regular  fees  and  social  dues 375  20 

Total  received  from  members $457,328  76 

Payments  returned 12, 149  44 

Net  amount  received $445,179  32 

Interest — 

On  mortgage  loans 26,651  86 

On  bonds  and  dividends  on  stocks 15,674  34 

On  deposits  in  trust  companies  and  banks 1,152  62 

From  all  other  sources 2,067  69 

Rents 3,593  35 

Sale  of  lodge  supplies 76  88 

Bond  premiums,  local  secretaries 135  58 

Borrowed  money .36,000  00 

Total  income $530,531  64 

DISBURSEMENTS. 

Death  claims $200,504  30 

Disability  claims 400  00 

Old  age  benefits 3,3.59  71 

Broken  bones 575  00 

Total  benefits  paid .$204,839  01 

Commissions  and  fees  paid  to  deputies  and  organizers 1 20,7.54  42 

Salaries  of  deputies  and  organizers 27,530  53 

Salaries  of  officers  and  trustees 33,099  92 

Salaries  and  other  compensation  of  committees 616  21 

Salaries  of  office  employees 32,927  87 

Paid  to  supreme  medical  examiner 4,250  00 

Paid  to  subordinate  medical  examiners 1,630  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,730  71 

Insurance  department  fees 707  95 

Rent 1,599  96 

Advertising,  printing  and  stationery 4,758  85 

Postage,  express,  telegraph  and  telephone 1,697   17 

Lodge  supplies 777  73 

Official  publication 7,973  10 

Legal  expense  in  litigating  claims 173  90 

Other  legal  expenses 497  27 

Furniture  and  fixtures 369  58 

Taxes,  repairs  and  other  expenses  on  real  estate 1,.563  40 

Subscription,  books,  etc 1,070  43 

Sundry  expenses  home  office 2,753  58 

U.  S.  Bureau  and  actuary 964  00 
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Fraternal  <oiiKress SI  12  .">() 

Boiul  prpiiiiuni 272   13 

M  isccUancoiis .- t>71   48 

Borrowed  money  repaid 2'),000  00 

Loss  on  sale  or  maturity  of  ledper  assets 250  CO 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 14,780  69 


Total  disbursements $492,372  39 


Balance - $977,8.52  00 

LEDGER  ASSETS. 

Book  value  of  real  estate $90,872  71 

Mortjiage  loans  on  real  estate.  . 434,282  6t> 

Book  value  of  bonds 329,850  00 

Deposited  in  trust  companies  and  banks,  on  interest 122,846  63 


Total  le<lger  assets $977,852  00 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages S8„397  59 

On  bonds 8,807  90 

On  other  assets 24  93 

Rents 432  24 

17,662  66 

Market  value  of  bonds  and  stocks  over  book  value 8,642  00 

Collected  by  subordinate  lodges,  not  yet  turned  over 39,688  91 

Office  furniture,  fixtures,  supplies,  etc 6,400  00 


Gross  assets $1 ,050,245  57 

Deduct  assets  not  admitted 6,400  00 

Admitted  assets §1,043,845  57 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $20,905  .56 

Death  claims  incurred  in  1925,  not  reported  until  1926 4,900  00 

Present  value  of  deferred  death  claims 2,944  30 


Total  death  claims 828,749  86 

Salaries,  rents,  expenses,  commissions,  etc.,  due 10,655  78 

Borrowed  money 36,000  00 

Advance  assessments 3,157  94 


Total  liabilities $78,563  58 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount  Number  Amount 

In  force  December  31,  1924 15,667       $16,165,46180  16  .S2 1,2.50  00 

Written  during  year 1,.581            1,882,000  00  4  4,000  00 

Totals 17,248       $18,047,461   80  20  $25,250  00 

Terminated,  decreased  or  transferred. 2,709           3,089,218.50  1  1,000  00 


In  force  December  31,  1925 14,.539       $14,9.58,243  30                  19  $24,2.50  00 

Terminated  bv  deatli 

Terminated  by  lapse 2,498           2,872,01150                    1  1,000  00 

Terminated  by  old  age 

Received  during  year  from  members  in  California SS79  OS 

EXHIBIT  OF  DEATH  CLAIMS. 

Total   claims 

Number  .\niount 

Claims  unpaid  December  31,  1924 29  $25,000  .56 

Reported  during  year 199  204,106  29 

Totals 228  $229,106  85 

Paid 200  200,.504  30 

Balance 28  $28,602  .55 

Saved  by  compromising  or  scaling  down 4,7.52  69' 

Unpaid  December  31,  1925 28  $23,849  86 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  daincs 

Number  .\mount 

Claims  unpaid  December  31,  1924 1  $100  00 

Reported  during  year 17  875  00 

Totals 18  $975  00 

Paid 18  975  OO 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claiins 

Xuinber  .\iiiouiit 

Claims  unpaid  December  31,  1924 1  $4]   36 

Claims  reported  during  year 12  3,318  3.5 

Totals 13  83,359  71 

Paid 13  3,359  71 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  IMarket  value 

Government ■K.'i.OOO  (M)               !S3.i,00()  00  $35,700  GO 

Province  and  municipal 294,850  00               294,850  00  302,792  00 


Totals 8329,8.50  00  8329,8.50  00  $338,492  00 


L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 
Woonsocket,  Rhode  Island. 

(Commenced  bu.sines.s  November  1,  1900.) 

HEXRI  T.  LEDOrX,  President  ELIE  VEZINA,  Secretary 

Balance  from  previous  year $2,670,822  62 

INCOME. 

Membership  fees 85,455  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 25,372  J2 

All  other  assessments  or  premiums 549,041  19 

Medical  examiners'  fees 2,241  40 

Other  payments  by  members ^ 1,117  50 

Total  received  from  members $583,229  21 

Interest — 

On  mortgage  loans 4,767  30 

On  bonds  and  dividends  on  stocks 116,986   17 

On  deposits  in  banks 2,041  90 

Rents 7,470  00 

Saleo  of  lodge  supplies 2,881  63 

OflScial  publication,  advertising .  91  00 

Gifts  from  members 2,790  45 

Insurance  certificates  of  deceased  members 1,000  00 

Reimbursement  of  sundry  expense  paid  from  reserve  fund 31  30 

Borrowed  money 15,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,385  08 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 6,565  47 

Totalincome._      $747,239  51 

DISBURSEMENTS. 

Deat h  claims 8171 ,905  .57 

Sick  and  accident  claims 47,246   10 

Old  age  benefits 30,697  97 

Total  benefits  paid $249,849  64 

Commissions  and  fees  paid  to  deputies  and  organizers 6.39  00 

Salaries  of  deputies  and  organizers 13,115  00 

Salaries  of  officers  and  trustees 19,558  33 

Salaries  and  other  compensation  of  committees 30  00 

Salaries  of  office  employees 25,174   11 

Paid  to  supreme  medical  examiners 2,746  75 

Paid  to  subordinate  medical  examiners 82  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,302  71 

Insurance  department  fees 280  15 

Rent 3,600  00 

Advertising,  printing  and  stationery 4,833  29 

Postage,  express,  telegraph  and  telephone 4,007  59 

Lodge  supplies 3,701  21 

Official  publication . 14,322  39 

Expense  of  supreme  lodge  meeting 20,439  60 

Other  legal  expenses 173  00 

Furniture  and  fixtures 138  23 

Taxes,  repairs  and  other  expenses  on  real  estate 2,663  37 

Membership  contests  and  other  organization  expense 26,453  72 

Audit  of  books  of  association 350  00 

Bonding  of  officers,  employees  and  officers  of  councils 721   20 

Valuation  of  insurance  certificates 200  00 

Major  Mallet  library 68  08 

Sundry  office  expense 1,420  65 

Scholarships  and  other  expenses 9,138  49 
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I  ntorrst  on  borrowed  money 

Bonds 

Stocks 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks,  on  interest 

Cash  in  association's  office 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  due — - 

On  mortgages $431   79 

On  bonds 3.3,426  99 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Present  value  future  net  contributions $6,178,098  40 

Office  furniture  and  fixtures 16,409  94 

Lodge  supplies 8,217  40 

Balance  due  from  lodges  for  membership  and  medical  fees 1,400  .54 

Major  Mallet  library 2,707  85 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Death  claims  due  and  unpaid $500  00 

Death  claims  reported,  not  yet  adjusted 1,000  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 3,6.50  00 

Total  death  claims 

Sick  and  accident  claims,  not  yet  adjusted 8286  30 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926.  3,968  48 

Total  sick  and  accident  claims 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions  etc.,  due 

Borrowed  money 

.\dvance  assessments - 

All  other  liabilities 

Total  liabilities 


8206  23 

7  69 

1,889  34 

443  73 


8414,5.55  75 
$3,009,,501  38 


890,1.50  00 

76,2.50  00 

2,769,260  35 

73,596  03 

250  00 


83,009,506  38 


33,858  78 

3,.595  00 

42,748  51 


6,206,834  13 


89,296,542  80 
43,655  73 


$9,252,887  07 


4,2.54  78 


$9,404  78 

314  25 

15,000  00 

5,891  35 

88,450,799  13 

88,481.409  51 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1924_ 

Written  during  year 

Received  by  transfer 

Increased 


Totals 

Terminated,  decreased  or  transferred, 


In  force  December  31, 

Terminated  by  death 

Terminated  by  lapse 

Decreased ,. 


Total  business 

California  b 

usiness 

Number              .Amount 

Number 

Amount 

45,927       $22,223,.590  00 

1 

81,000  00 

7,975           3,872,200  00 

12 

8,000  00 

10 

5,100  00 

53,902 
4,638 

49,264 

415 

4,222 


Received  during  year  from  members  in  California. 


49,850  00 

826,145,640  00 
2,200,600  00 

823,945,040  00 

172.125  00 

1,991,925  00 

36,5.50  00 


814,100  00 


814,100  00 


$266  88 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 4  81,350  00 

Reported  during  year 415  172,125  00 

Totals                                                                           419  8173,475  00 

Paid. 412  171,905  57 

Balance 7  81,.569  43 

Saved  by  compromising  or  scaling  down 69  43 

Unpaid  December  31,  1925 7  $1,500  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 19  Sti84  73: 

Reported  during  year 1,828  47,419   13 

Totals 1,847  348,103  86 

Paid 1,821  47,246   10 

Rejected 16  .j71  46 


Unpaid  December  31,  192,) 10  S286  30. 

BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 
Bonds — 

Government SI, 042, 395  37         $1,081,000  00  81,096,570  00 

Province  and  municipal 492,490  17               486,500  00  500,395  00^ 

Railroad 440,416  81               470,900  00  392,530  00 

Public  utilities 772,258  00              793,000  00  790,230  00 

Total  bonds $2,747,560  35         $2,831,400  00  $2,779,725  00 

Stocks — 

Railroad 21,700  00                20,700  00  14,280  00 

Total  bonds  and  stocks $2,769,260  35         .$2,852,100  00  $2,794,005  00 


LUTHERAN  BROTHERHOOD. 
Minneapolis,  Minnesota. 

(Commenced  bu.siness  September  18,  1918.) 

TH.  EGGEN,  President  CARL  M.  ROAN,  Secretary 

Balance  from  previous  year $286,272  04 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership 8114,348  22 

All  other  assessments  or  premiums 1.30,685  47 

Total  received  from  members $245,033  69 

Payments  returned 10,621  00 

Net  amount  received $234,412  69 

Interest — 

On  mortgage  loans . 1 3, .540  52 

On  bonds  and  dividends  on  stocks 1,181  41 

On  deposits  in  banks 265   19 

From  all  other  sources 912  69' 

Applications  pending 1,614  26 

Application  pending  (juvenile) 591  60 

Reinsurance  commission 928  62 

Invest  expense  receipts 909  85 

Commission  or  purchase  of  bonds 27  50' 

Refunds  left  to  accumulate 35  65 

Moving  reimbursement 100  00 

Borrowed  money  (gross)  surplus  notes 500  00 

Profit  on  sale  or  maturity  of  ledger  assets 2  51 

Total  income $255,022  49 

DISBURSEMENTS. 

Death  claims 812,.500  00 

Commissions  and  fees  paid  to  deputies  and  organizers 55,138  22 

Salaries  of  deputies  and  organizers 4,875  06 

Salaries  of  officers  and  trustees 7,599  20 

Other  compensation  of  officers  and  trustees 800  00 

Salaries  and  other  compensation  of  committees 736  03 

Salaries  of  office  employees 12,177  41 

Paid  to  supreme  medical  examiners 1,,566  00 

Paid  to  subordinate  medical  examiners 9,057  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 827  91 

For  collection  and  remittance  of  assessments  and  dues 331  38- 

Insurance  department  fees 367   10' 

Rent 3,256  55 

Advertising,  printing  and  stationery 8,069  80- 

Postage,  express,  telegraph  and  telephone 1,921  93 

Official  publication 720  26- 

Expense  of  supreme  lodge  meeting 1,132  76- 

Other  legal  expenses 58  00' 
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Fiirniturp  and  fixtures $4,797  92 

Taxps,  repairs  and  other  expenses  on  real  estate 23  81 

Reinsurance 5,284  05 

Surrender  values 5,562  74 

^Iis<•ellane()us  expense 3,54 1   25 

Organizers'  expense 2,807  01 

Investment  expense 769  30 

Interest  on  premium  paid  in  advance 7  49 

Interest  on  borrowed  money,  surplus  notes 1,248  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 86  94 

Total  disbursements $145,263  12 


Balance $396,031  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,526  07 

Mortgage  loans  on  real  estate 310,704  05 

Book  value  of  bonds 32,080  78 

Cash  in  association's  office  and  in  banks,  not  on  interest 13,614   17 

Organizers'  balances 15,757  53 

Premium  notes 6,739  89 

Automatic  premium  loans,  certificate  loans  and  reserve  liens 14,608  92 

Total  ledger  assets $396,03 1   4 1 

Non-Ledger  Assets. 
Tnterst  due — 

On  mortgages $12,094  .53 

On  bonds 605  82 

On  other  assets 444  01 

13,144  36 

Net  premiums  due  and  deferred 28,279  93 

Automatic  premium  loans 11, .329  30 

Furniture,  fixtures  and  supplies 7,500  00 

Gross  assets $4.56,285  00 

Deduct  assets  not  admitted 25,127  32 

Admitted  assets .$431 , l.J7  68 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted. $1,000  00 

Salaries,  rent.*,  expenses,  commissions,  etc.,  due 8,297  84 

Refunds  left  to  accumulate  and  accrued  interest 3')  87 

A<lvance  premiums 1  •664  23 

Refunds  due  policyholders 386  69 

All  other  liabilities 349,044  49 

Surplus  to  policyholders 70,728  .56 

Total  liabilities $431,157  68 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31,  1924 3,166         $5.310..500  00                  27  $49,000  00 

■Written  during  vear   _              2,797           4,922,-500  00                    7  9,000  00 

Revived / 32                 60,.5()0  00                    3  6,000  00 

Totals                                                                            5,995       $10,293,.500  00                  37  $64,000  00 

Terminated,  decreased  or  transferred .505               903..500  00                    7  18.000  00 


In  force  December  31,  1925 5,490  $9,390,000  00  30  $46,000  00 

Terminated  by  death U  13,. 500  00     

Termimted  by  lapse 467  833,000  00  3  5.000  00 

Transferred.. 4  13,000  00 

Terminated  by  cash  surrender 27  38,000  00     

Decreased 19,000  00     


Received  during  year  from  members  in  California $(00  82 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Claims  reported  during  year "  $13,500  00 

Paid . 10  12„500  00 

Unpaid  December  31,  1925 1  $1,000  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  volue 

Government          ..    .        ...    $J'™  00  $150  00 

Province  and  municipal 31,930  78 30,000  00 

Total ; $32,080  78  $33,i:)()  00 


318  REPORT    OF    INSURANCE    COMMISSIONER. 

THE  MACCABEES. 
Detroit,  Michigan. 

(Commenced  business  Seiitembcr  1,  1S83.) 
A.  W.  FRYE,  Supreme  Commander  S.  W.  HALL,  Supreme  Record  Keeper 

Balance  from  previous  year $21,391,767  6o- 

INCOME. 

Membership  fees $72,660  50 

Assessments  or  premiums  during  first  twelve  months  of  membership 389,272  15 

All  other  assessments  or  premiums 8,239,719  58 

Dues  and  per  capita  tax 5,448  20 

Total  received  from  members 38,707,100  43 

Payments  returned 592,901   84 

Net  amount  received $8,114,198  59 

Interest — 

On  bonds  and  dividends  on  stocks 962,349  80 

On  deposits  in  banks 19,547  58 

From  all  other  sources 8,761   26 

Rent s 3,000  00 

From  beneficiaries  held  in  trust 2,048  21 

Commission  on  bonds  purchased 2,478  28 

For  convention  expenses 80,673  06 

For  mortgage  expenses 23,172  30 

From  assets  previously  charged  off 3,050  00 

Miscellaneous 50  00 

From  great  camps 21,572  00 

Borrowed  money 50,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 50,033  04 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 16,512  16 

Total  income $9,668,961  68 

DISBURSEMENTS. 

Death  claims $3,526,480  12 

Permanent  disability  claims 43,555  81 

Sick  and  accident  claims 68,561  70 

Double  indemnity 6, ,500  00 

Relief  of  members  in  distress _      18,948  52 

Specific  benefits 10,400  00 

Cash  equity  withdrawals 71,081  63 

Total  benefits  paid $3,745,527  78 

Commissions  :ind  fees  paid  to  deputies  and  organizers 903,278  70 

Salaries  of  managers  or  agents  not  deputies  or  organizers 171,104  02 

Salaries  of  oflScers  and  trustees 60,633  06 

Salaries  of  office  employees 258,391  90 

Paid  to  supreme  medical  examiners 8,999  06 

Paid  to  subordinate  nicdical  examiners 45,749   15 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 14,866  29 

Insurance  department  fees 5,827  41 

Rent 16,.355  67 

Advertising,  printing  and  stationery 55,296  99 

Postage,  exjjress,  telegraph  and  telephone 28,645  22 

Lodge  supplies 32,645  75 

Official  publication 52,304   15 

Expense  of  supreme  lodge  meeting 128,694   17 

Legal  expense  in  litigating  claims 23,365  84 

Other  legal  expenses 243  OS 

Fvirniture  and  fixtures 28,815  46 

Taxes,  repairs  and  other  expenses  on  real  estate 11,362  28 

Home  and  relief _      _                                                           23,219  00 

Trust  claims  paid 987  22 

Loans  to  expense  fund 50,000  00 

Repairs  to  furniture  and  fixtures 3,551   16 

Fuel,  light  and  power __    _              4,571  58 

Miscellaneous .                                                                      7,392  70 

Mortgage  expense 21,886  29 

Loss  on  sale  or  maturity  of  ledger  assets 4,621  52 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 17,999  24 

Total  disbursements $5,726,335  59 

Balance $25,334,393  74 

LEDGER  ASSETS. 

Book  value  of  real  estate $91,776  83 

Mortgage  loans  on  real  estate.  _                 _      _          _                  8,053,033  08 

Book  value  of  bonds 16,732,77 1   28 

Deposited  in  banks,  on  interest 441,362  52 

Cash  in  association's  office            _    _                  .                           __              1,200  00 

Monthly  rate  loans 14,250  03 

Total  ledger  assets " $25,334,393  74 
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Non-Ledger  Assets. 
Interest  due — 

On  mortgages $l,j4,<)2.>  78 

On  bonds 321,441   Gfi 

On  otluT  assets 1,597  07 

— S477,'.m4  ,iO 

Market  value  of  bonds  and  stocks  over  book  value 490,103  67 

Collected  by  subordinate  lodges,  not  yet  turned  over 6.58,907   10 

Gross  assets _ $20,0til.3()9  01 

LIABILITIES. 

Death  claims  resisted $.").000  00 

Death  claims  reported,  not  vet  adjusted 61,987  00 

Death  claims  incurred  in  192.5.  not  reported  until  1926 400,000  00 

Present  value  of  deferred  death  claims 12,393  78 

Total  death  claims .?479,380  78 

Present  value  of  disability  claims . 12,. 525  00 

Sick  and  accident  claims  due S397  77 

Sick  and  accident  claims  resisted 1,104  52 

Sick  and  accident  claims  reported,  not  yet  adjusted 4,343  40 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926.  2,440  72 

Total  sick  and  accident  claims 8, .578  00- 

Total  unpaid  claims $.500,483  78 

Salaries,  rents,  expenses,  commissions,  etc.,  due 35,000  00 

All  other  liabilities 26,425,885  23 

Total  liabilities $26,961,369  01 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1924 

Written  and  revived  during  year. 

Received  by  transfer 

Increased 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31.  1925. 


Termiiiated  by  death. 
Terminated  by  lap.se. 
Transferred  reported. 
Decreased 


Number 
179,318 
22,820 


198,724,168  .59 
27,267,681  00 


1,106,000  00 


202,138 
27,655 


$227,097,849  ,59 
33,753,053  59 


174,483  $193,344,796  00 


3,287 
24,368 


3, .547, 316  78 
29,796,094  81 


Received  during  year  from  members  in  California . 


409,642  00 


California  business 
Number  Amount 


5,871 

1,111 

39 


7,021 
1,047 


5,974 

112 

934 

1 


S7,292,.581  00 

1,311, .500  00 

48,900  00 

66,.500  00 

$8,719,481   00 
1,329,688  00 

$7,389,793  00 

141,113  00 

1,160,4.33  00 

2,.500  00 

25,642  00 

$.302,436  67 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Number 

Revived  in  1925 3 

Claims  unpaid  December  31,  1924 55 

Reported  during  year 3,287 

Totals 3,.345 

Paid 3,274 

Balance 71 

Saved  by  compromising  or  sealing  down 

Rejected . 5 

Unpaid  December  31 ,  1925 66 


Amount 
$5,417   14 
.58,064   16 
3,547,316  78 


California  ( 
Number 


■lainis 
Amount 


2 
112 


$1,200  00 
141,113  00 


83,610,798  08  114  $142,313  00 

3,526,480  12  110  135,643  00 

884,317  96  4  $6,670  00 

10,997  00  3,470  00 

6,333  96  

$66,987  00  4  $3,200  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Total  claims 

Number  Amount 

Claims  unpaid  December  31.  1924 86  $75,003  97 

Reported  during  year 51  68,551  25 

Totals 137  $143,.555  22 

Paid 8  43,.555  81 

Balance 129  $99,999  41 

Saved  by  compromising  or  sealing  down 6,601  05 

Rejected 64  41.999  38 

Unpaid  December  31,  1925 65  851, .398  98 


California  claims 


82,900  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  AiiKuint 

Claims  unpaid  December  31,  1924 151  S.),3()<)  10  4  S14()  64 

Reported  during  year 2,067  69,403  41  34  944  97 


Totals 2,218  $74,712  57  38  $1,085  61 

Paid 2,033  68,283  70  35  1,007  21 

Rejected 12  291  59  3  78  40 


Unpaid  December  31,  1925 173  §6,137  28 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

Government $2,037,145  34         .$2,1.50,683  99  $2,123,992  92 

Province  and  municipal 14,151,.398  79         14,174,92173  14, .553,432  21 

Miscellaneous 544,227   15               .5.50,.500  00  .545,449  82 

Total $16,732,771  28       $16,876,105  72  $17,222,874  95 


MASONIC  LIFE  ASSOCIATION. 
Bufifalo,  N.  Y. 

(Commenced  business  December  14,  1S72.) 

NELSON  O,  TIFFANY,  President  GEORGE  H.  CHASE,  Secretary 

Balance  from  previous  year $543,330  84 

INCOME. 

Assessments  or  premiums SS63,S.89  28 

Designation  fees 297  00 

Total  received  from  members $864,186  28 

Payments  returned 4, 187  35 

Net  amount  received $859,998  93 

Interest  — 

On  mortgage  loans 2,322  24 

On  bonds  and  dividends  on  stocks 15,364  43 

On  deposits  in  banks 2,437  83 

Rents 7,000  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 182  66 

Total  income $887,306  09 

DISBURSEMENTS. 

Death  claims $600,000  00 

Permanent  disability  claims 18,350  00 

Total  benefits  paid $618,350  00 

Commissions  and  fees  paid  to  agents 70,.533  83 

Salaries  of  managers  or  agents  not  deputies  or  organizers 19,000  00 

Salaries  of  officers  and  trustees 8,000  00 

Salaries  and  other  compensation  of  committees 3,190  00 

Salaries  of  office  employees ' 27,509  26 

Paid  to  supreme  medical  examiner 1,284  .50 

Paid  to  subordinate  medical  examiners 6,646  00 

Traveling  and  other  expenses  of  officers  and  agents 6,220  48 

For  collection  and  remittance  of  assessments  and  dues 8,902  72 

Ins  jrance  department  fees 5,915  26 

Rent 7,000  00 

.Advertising,  printing  and  stationery 8,-565  35 

Postage,  express,  telegraph  and  telephone 5,0.39  07 

Legal  expense  in  litigating  claims 120  00 

Other  legal  expenses 1 ,500  00 

Furnit ure  and  fixtures 1 ,292  .32 

Taxes,  repairs  and  other  expenses  on  real  estate 8,058  65 

Investigations  and  special  reports 2,803  60 

Office  supplies  and  sundry  expenses 2,897  39 

Actuarial  services 1,395  86 

M.L.U.  and  N.F.C 1,085  00 

Expense  New  Y'ork  office 3,851   16 

Loss  on  sale  or  maturity  of  ledger  assets 2,775  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 370  62 

Total  disbursements $822,306  07 

Balance $608,330  86 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  in  banks,  not  on  interest 


Total  ledger  assets 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value- 
All  other  assets     


Gross  assets 

Deduct  assets  not  admitted . 


8629  84 
3,.598  78 


Admitted  assets. 


$100,000  00 

42,17.5  00 

382,84.5  24 

79,414  47 

3,896  1.5 

$608,330  86 


4,228  62 

33,000  00 

6,58  48 

$646,217  96 
11,69.5  24 

$634,.522  72 


LIABILITIES. 

Death  claims  adjusted  not  yet  due 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 

Total  deat h  clai ms 

Permanent  disability  claims  adjusted,  not  yet  due 


Total  permanent  disability  claims. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Advance  assessments 


Total  liabilities. 


$143„500  00 

26,000  00 

6,000  00 


$1,700  00 


$17.5,.500  00 
1,700  00 


$177,200  00 

1,343  79 

47,006  29 

$225,550  08 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

19.681       $41,630,500  00 

1,528  5.299,.500  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  not  taken 

Decreased 


21,209 
1.525 

19.684 

303 

1,190 

32 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


California  business 
Number  Amount 

45  $162,000  00 

30  104,000  00 

63  112,000  00 


$46,930,000  00 

4,325,.500  00 

$42,604,500  00 

606,.500  00 

3,538,.500  00 

1.39.. 500  00 

41,000  00 


138 
23 


$378,000  00 
82,500  00 


$295,500  00 


75,.500  00 
7,000  00 


Total  claims 
Number  Amount 

90  $211,000  00 

284  568.500  00 


Paid. 


Totals- 


Balance. 
Rejected 


374 
293 


81 
2 


$779,500  00 
600.000  00 


$179,500  00 
10,000  00 


Unpaid  December  31,  1925 

EXHIBIT  OF    PERMANENT  DISABILITY  CLAIMS. 


$169..500  00 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Total  claims 
Number  Amount 

2  $2,300  00 

18  38,000  00 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31.  1925. 


$1,700  00 


!1— 45269      II 
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MODERN  BROTHERHOOD  OF  AMERICA. 
Mason  City,  Iowa. 

(Commenced  business  April  5,  1897.) 
ALBERT  HASS,  President  A.  L.  SHERIN,  Secretary 

Balance  from  previous  year $6,099, 183  2& 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $38,4.30  65 

All  other  assessments  or  premiums 1,042,179  91 

Dues  and  per  capita  tax 108,261   17 

Medical  examiners'  fees 18,530  31 

Other  payments  by  members 16,241  52 

Total  received  from  members $1,223,643  .56 

Payments  returned 7,910  63 

Net  amount  received $1 ,215.732  93. 

Interest — 

On  mortgage  1  oans 336,363  36 

On  sundries 626  1 3 

On  bonds  and  dividends  on  stocks 60,688  88 

On  deposits  in  banks 5,243  68 

Rents : 51,710  08 

Sale  of  lodge  supplies 1,540  48 

Premium  surety  bonds 1  ,.360  62 

License  fees.  South  Dakota  lodges 29  50 

Advertising  official  paper 413  19 

Deputy  bond  fund 253  50 

Refund  of  field  expense 120  95 

Investment  expense 11,191  21 

Miscellaneous 152  90 

Profit  on  sale  or  maturity  of  ledger  assets 2,203  00 

Total  income $1,687,630  41 

DISBURSEMENTS. 

Death  claims $683,109,  10 

Permanent  disability  claims' 10,250  00 

Sick  and  accident  claims 8,737  50 

Old  age  benefits 259,036  56 

Total  benefits  paid .$961,133  16 

Commissions  and  fees  paid  to  deputies  and  organizers 118,562  .58 

Salaries  of  officers  and  directors 19,900  00 

Other  compensation  of  officers  and  trustees  and  expense  directors 4,896  41 

Salaries  and  other  compensation  of  committees 1,122  28 

Salaries  of  office  employees .30,935  60 

Paid  to  supreme  medical  examiners 36  7.5 

Traveling  and  other  expenses  of  officers 2,360  87 

Insurance  department  fees 2,930  61 

Lights 196  02 

Advertising,  printing  and  stationery 8,530  60 

Postage,  express,  telegraph  and  telephone .1 4,269  92 

Lodge  supplies. . 3,176  OS 

OflScial  publication. 7,371   13 

Legal  expense  in  litigating  claims . 7,675  73 

Other  legal  expenses 1,645  00 

Furniture  and  fixtures 1  ,.500  00 

Taxes,  repairs  and  other  expenses  on  real  estate 44,435  10 

Premium  surety  bonds 2,786  32 

Reports  impaired  risks 678  00 

Investigating  loans 2,472  31 

Investigating  claims .54  .50 

Acturarial  work 1,087  07 

Bonds,  officers  and  employees 54  25 

Subscription  and  dues 298  70 

Repairing,  ediphones,  adding  machine  and  typewriters . 100  77 

Loss  on  sale  or  maturity  of  ledger  assets 894  9 1 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,291   52 

Total  disbursements $1,235,396  19 

Balance $7,151,417  48 

LEDGER  ASSETS. 

Book  value  of  real  estate .$643,564  01 

Mortgage  loans  on  real  estate 5,163,833  .50 

Book  value  of  bonds 1,075,.300  00 

Deposited  in  banks,  on  interest 231,774  55 

Tax  certificates  and  redemptions 36,945  42 

Total  ledger  assets. _. $7,151,417  48 
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Non-Ledger  Assets. 

Iiitprest  (iuc — ■ 

On  mortgages S2r)4,419   13 

On  bonds H),319   U 

Rents •''.-^70  07 

Market  value  of  bonds  and  ?toeks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

All  ot  her  assets 

Gross  asset  s 

LIABILITIES. 

Death  rhiinis  duo  and  unpaid $(),().')6  71 

Death  claims  resisted 13,000  00 

Death  claims  reported,  not  yet  adjusted 64,57;)  90 

Death  claims  incurred  in  192,"),  not  reported  until  1926 16,500  00 

Total  death  claims 

Permanent  disability  claims  reported,  not  yet  adjusted — 

Sick  and  accident  claims  due $2.5  00 

Sick  and  accident  claims  resisted ^'H"*^  "'' 

Sick  and  accident  claims  reported,  not  yet  adjusted 3,77.")  00 

Sick  and  accident  claims  incurred  in  192.">,  not  reported  until  1926.  275  00 

Total  sick  and  accident  claims 

Reported  but  not  due 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

Total  liabilities 


?279,308  31 

24,001  00 

104, ,523  00 

815.705  66 

$8,374,955  45 


$100,132  61 
1,000  00 


5,275  00 
202,071  39 


$342,567  37 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 
46,788       $.53,826,411   37 
5,457           5,892,130  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force'December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  disability 

Decreased 


200,979  08 


California  business 
Number  Amount 

676  .5794,583  35 

72  82,000  00 

43  49,000  00 

2,033  34 


52,245 
6,014 


$,59,919,.520  45 
6,864,995  .59 


46,231 

609 

4,999 


.$.53,0.54  ,,524  86 

689,061   77 

5,649,095  93 


481,498  89 
43,339  00 


Received  during  year  from  members  in  California, 


791 
164 


627 

14 

139 

4 

7 


$927,616  69 
180,250  00 


8747,366  69 

14,134  43 

1.52,115  .57 

5,000  00 

9,000  00 


$20,024  17 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 91  $109,026  90 

Reported  during  year 609  689,06177 

Totals  700  $798,088  67 

Paid .'I..., 606  682,229   10 

Balance 94  $115,859  .57 

Saved  by  compromising  or  scaling  down 1 0,276  96 

Rejected . 19 ^}:^±^_^ 

Unpaid  December  31,  1925 75  $83,632  61 


California  claims 
Number  Amount 

3  $2,.500  00 

14  14,134  43 


816,634  43 
15,384  43 

81,2,50  00 

'  1,000  66 

$250  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number              Amount  Number  Amount 

Claims  unpaid  December  31,  1924 8     ■          $4,750  00  .1  $500  00 

Reported  during  year 12                  8,2.50  00    ,, ""111111111111 

Totals                                                                             20              $13,000  00  1  $500  00 

Paid Il.'/.y/.l 15  10,250  00     


Balance. 
Withdrawn. . 


Unpaid  December  31,  1925. 


$2,7.50  00 
1,750  00 


$500  00 
500  00 


$1,000  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1924 17  S2,42.">  00     

Reported  (luring  year 142  12,337  50  4  $i.")6  66 


Totals 159  $14,762  50  4  $150  00 

Paid 123  8,737  50  4  150  00 

Saved  by  compromise 25  00  __ 

Rejected 12  1,000  00     


Unpaid  December  31,  1925 24  $5,000  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1924 305  $193,710  63  7  $4,069  11 

Reported  during  year 545  280,576  61  11  7,517  97 


Totals 850  $474,287  24  18  $11, .587  08 

Paid 514  259,036  56  11  7,850  00 


Balance 336  $215,250  68  7  $3,737  08 

Withdrawn 26  13,179  29  1  369  08 


Unpaid  December  31,  1925 310            $202,07139                    6  $3,368  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

Province  and  municipal $1,075,300  00         $1,075,300  00  $1,099,30100 


MODERN  ORDER  OF  PRAETORIANS. 
Dallas,  Texas. 

(Commenced  business  1899.) 

C.  B.  GARDNER,  President  J.  W.  ALLEN,  Secretary 

Balance  from  previous  year $4,395,109  22 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $170,.504  86 

All  other  assessments  or  premiums 865,013  40 

Dues  and  per  capita  tax 58,661   31 

Total  received  from  members $1,094,179  63 

Payments  returned 886  85 

Net  amount  received $1,093,292  78 

Interest — 

On  mortgage  loans 233,928   12 

On  bonds  and  dividends  on  stocks 1,870  00 

On  deposit s  in  banks 20,67 1  93 

Rents 111  ,598  98 

Sale  of  lodge  supplies 443  60 

Borrowed  money 80,000  00 

Total  income $1,541,805  41 

DISBURSEMENTS. 

Death  claims $279,948  20 

Permanent  disability  claims 7,700  00 

Sick  and  accident  claims 4,000  00 

Old  age  benefit  s 390  00 

Surrender  values 61,931  84 

Total  benefits  paid .  $3.53,970  04 

Commissions  and  fees  paid  to  deputies  and  organizers 126,929  87 

Salaries  of  deputies  and  organizers 42,552  80 

Salaries  of  officers  and  trustees 35,180  00 

Salaries  and  other  compensation  of  committees 4,550  00 

Salaries  of  office  employees 35,878  75 

Paid  to  supreme  medical  examiners 3,337  00 

Paid  to  subordinate  medical  examiners 81  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 786  52 

For  collection  and  remittance  of  assessments  and  dues 240  00 

Insurance  department  fees 550  00 

Rent 11,140  24 
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Advertising,  printing  and  stationery $10,406  04 

Poptagp,  express,  telegraph  and  telephone (),()66  40 

\.i>diir  supplies 1,084   7:{ 

oflicial  pultlioation ^^i 10,400  71 

J.iKal  cxpi'ii<e  in  litigating  elaims 1,142  4(i 

Overage  doilucted  by  councils 9()8  72 

Furniture  and  fixtures 413  20 

Taxes,  repairs  and  other  expenses  on  real  estate .")9,216  28 

Tra\'eling  expenBes,  general 16, 4.58  01 

Actuary 46.5  6.") 

Prize 1,672  00 

Audit  or 763  50 

Inspections _• 2,200  00 

l-"rat cr nal  Congress 53.')  00 

Hond  premium 1,055  46 

Horrowed  money  repaid 00,000  00 

Interest  on  borrowed  money 2,532  41 

Accrued  interest  bonds 2,4.56  60 


Total  disbursements _  $824,020  46 


Balance $5,112,894  17 

LEDGER  ASSETS. 

Book  value  of  real  estate $818,129  23 

Mortgage  loans  on  real  estate 3,814,175  00 

Book  value  of  bonds 82,642  29 

Casli  in  association's  office  and  in  banks,  not  on  interest 73,156   14 

Bills  receivable ' 68,064  95 

Certificate  loans .306,726  .56 

First  lien  on  property  sold 150,000  00 

Total  ledgerassets 85,112,894   17 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $65,484   10 

On  bonds 796  00 

On  property  sold 3,7.50  00 

Rents 1 ,4 1 5  00 

71,445   10 

Market  value  of  real  estate  over  book  value 587,135  77 

Collected  by  subordinate  lodges,  not  yet  turned  over 7,007  30 


Gross  assets $5,778,482  34 

Deduct  assets  not  admitted 68,064  95 

Admitted  as.sets $5.710,4 17  39 

LIABILITIES. 

Death  claims $11 ,000  00 

Death  claims  reported,  not  yet  adjusted 26,148  00 

Present  value  of  deferred  death  claims 19,279   18 


Total  death  claims $56,427   1 8 

Total  permanent  disability  claims 1 ,232  63 

Old  age  and  other  benefits  due 1,421  72 


Total  unpaid  claims $.59,081   53 

.Salaries,  rents,  expenses,  commissions,  etc.,  due 1 1,087  40 

Borrowed  money 30.000  00 

Advance  assessments 4,875  00 


Total  liabilities $105,943  93 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number  .\niount  Number  Amount 

In  force  December  31,  1924 38,140       $47,787,244  00  1,086         81,723,600  00 

Written  during  year 6,409  9,2.52,7.50  00  782  I.. 507,. 500  00 


Totals^.' 44, .549       $.57,039,994  00             1,868  $3,231,100  00 

Terminated,  decreased  or  transferred 6,342           9,137,219  00                .554  1,105,1.50  00 

In  force  December  31,  1925 38,207       $47,902,775  00            1,314  $2,125,9.50  00 

Terminated  by  death 233              281,504  00                   7  10,.500  00 

Terminated  by  lapse 6,109           8,85.5,715  00               .547  1.094,6.50  00 

Received  during  year  from  members  in  California $54,674  25 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  chiinis  California  claiiii.s 

^,   .  .,„  ,       o,    ,r>„.  Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1924 31  $65,369   IS 

Reported  during  year 

Totals 

Paid 


Balance 

Saved  by  compromising  or  scaling  down_. 
Rejected 


233 

281,504  00 

7 

$10,500  00 

264 
232 

$346,873  IS 
279,948  20 

7 
6 

$10,500  00 
9,500  00 

32 

$66,924  98 
6,201  80  -_. 

1 

$1,000  00 

5 

4,296  00  __. 



Unpaid  December  31,  1925 27  $56,427   18  1  $1,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
,,,   .  .  ,  v^  ,  Number  Amount 

Claims  unpaid  December  31,  1924 $1,282  63 

Reported  during  year 14  7^6,50  00 

Totals 14  $8,932  63 

Paid 14  7700  oo 

Unpaid  December  31,  1925 $1  232  63 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
'  Number  Amount 

Claims  rci)orted  and  paid  during  year 6  $4,000  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 
Number  Amount 

■Claims  unpaid  December  31,  1924 $1811  72 

Paid 390  00 


L'npaid  December  31,  1925 $1,421  72 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

Province  and  municipal $30,950  00               $30,950  00  $30,950  00 

Miscellaneous 51,692  29                 51,692  29  51,692  29 


B2,642  29  $82,642  29  $82,642  29 


MODERN  WOODMEN  OF  AMERICA. 
Rock  Island,  Illinois. 

(Commenced  business  .January  5,  1883.) 

A.  R.  TALBOT,  Head  Consul  J.  G.  R.A.Y,  Head  Clerk 

Balance  from  previous  year $39,619,327  23 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $1,. 528, 351   50 

All  other  assessments  or  premiums 22,742,093  90 

Dues  and  per  capita  tax 2,083,151  88 

Certificate  fees 13,580  .50 

Total  received  from  members $26,367,177  78 

Payments  returned 3,727  60 

Net  amount  received $26,363,450  18 

Interest — 

On  mortgage  loans 126,920  .53 

On  bonds  and  dividends  on  stocks 1,789,614  75 

On  deposits  in  banks 97, ,560  01 

From  all  other  sources 183  02 

Rents 13,767  00 

Sale  of  lodge  supplies 105,559  83 

Advertising,  official  paper 101,521  78 

Printing  department 16,738  99 

Head  clerks'  fund 466  31 

Profit,  sale  of  mortgages  foreclosed 447  80 

Profit  on  sale  or  maturity  of  ledger  assets 1,132   12 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 9,737  67 

Total  income $28,627,099  99 
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DISBURSEMENTS. 

noath  rlainis 820,324,263  00 

Ot hci  bpiipfits 689,817  45 

Total  boncfits  paid $21,014,080  45 

Salaries  of  deputies  and  orKani-ers 1,. 544,694  20 

>»alaries  of  officers  and  trustees • 1 17,250  17 

Salaries  and  other  eonipensation  of  committees 15,161  95 

Salaries  of  office  employees 248,904  82 

Paid  to  supreme  medical  examiners 25,690  98 

Paid  to  subordinate  medical  examiners 2,976   17 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 27,355  13 

Insurance  depart mcnt  fees -  9, 126  62 

Rent- 20,061  00 

Advertising,  printing  and  stationery 3,030  63 

Postage,  express,  telegraph  and  telephone 28,023  32 

Lodge  supplies 87,553  78 

( )fficial  publication 23 1, .596  34 

Expense  of  supreme  lodge  meeting 270,102  33 

Legal  expense  in  litigating  claims 7,323  39 

Other  legal  exi)en.ses 34,051  85 

Furniture,  fixtures  and  library 5,214  81 

Taxes,  repairs  and  other  expenses  on  real  estate 11,772  46 

Miscellaneous  disbursements 6.30,125   16 

.Sanatorium  chattel 3,333   14 

Sanatorium  maintenance  and  oijeration 407,518  92 

Loss  on  sale  or  maturity  of  ledger  assets 40  78 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 67,067  81 

Total  disburs"ments   824,815,056  21 

Balance $43,431, .371   01 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,822,633  50 

Mortgage  loans  on  real  estate 1,997,266  70 

Book  value  of  bonds  and  stocks 36,677,710  07 

Deposited  in  banks,  on  interest 2, .594, 528  89 

Notes  receivable 130.000  00 

Mortgages  foreclosed 209,231  85 

Total  ledger  assets 843,431,.371  01 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $93,231  85 

On  bonds 713,616  17 

On  deposits .._ 19,3.56  45 

826,204  47 

Market  value  of  bonds  and  stocks  over  book  value 953,821   52 

Collected  bv  subordinate  lodges,  not  yet  turned  over 2,154,000  00 

All  other  assets 939,406  50 

Gross  assets $48,304,803  .50 

Deduct  assets  not  admitted 811,224  26 

.Admitted  assets $47,493,579  24 

LIABILITIES. 

Death  claims  due  and  unpaid $268,209  58 

Death  claims  resisted 120,000  00 

Death  claims  reported,  not  yet  adjusted 1,578,700  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 571,000  00 

Total  death  claims $2,.537,909  58 

Salaries,  rents,  expenses,  commissions,  etc.,  due 131,202  70 

All  other  liabilities 8.500  00 

Total  liabilities $2,677,612  28 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31.  1924            _-      .    .    ..     1,127,28181,688,882,000  00          27,264  $45,765,500  00 

Written  during  year                                             .          97,.521        132,546,500  00            2,413  3.767,500  00 

Received  bv  transfer 1.582  2,712,000  00 

Increased-." 11,021,500  00     276,000  00 

Totals                                                                     1,224,802  $1,832,4.50,000  00          31,259  $52,.521,000  00 

Terminated,  decreased  or  transferred 93,501       130,683,000  00            3,241  5,051,000  00 

In  force  December  31,  1925 1,131,301  $1,701,767,000  00 

Terminated  by  death 12,023         20,.529,500  00 

Terminated  by  lapse -     80,227       101,315,000  00 

Transferred 

Terminated  by  70-year  benefits 1,251  2,26.3,000  00 

Decreased 6,575,500  00 

Received  during  year  from  members  in  California 


28,018 

$47,470,000  00 

313 

580,000 

00 

2,237 

3,143,.500 

00 

644 

1,0.56,.500 

00 

47 

95,000 

00 

176,000 

00 

$727,896 

56 
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EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 1,097         Sl,869,337 

Reported  during  year 12,023         20,029,500 

Previously  dropped-reinstated 3  4,000 

Totals 13,123       $22,402,837 

Paid 11,911         20,324,263 

Balance 1,212         $2,078,574 

Saved  by  compromising  or  scaling  down 62,664 

Rejected 33  49,000 

Unpaid  December  31,  1925 1,179         $1,966,909 


California  claims 
Number  Amount 

30  $57,000  00 

313  580,000  00 


343 

30S 


$61,000  00 


EXHIBIT  OF  70- YEAR  BENEFITS. 

Total  claims 

Number  Amount 

Claims  reported  during  vear 1,251  $2,263,000 

Paid 1,251  689,817 

Balance $1,573,182 

Saved  by  compromising  or  scaling  down 1,573,182 


California  claims 
Number  Amount 

00  47  $95,000  00 

45  47  29,177  90 

55     $65,822   10 

55     65,822  10 


BONDS  OWNED  BY  ASSOCIATION 

Government —  Book  value 

Canada $51,674  68 

Political  subdivisions  of  States,  territories  and 
possessions — 

United  States 36,361,135  81 

Canada 20,822  08 

Industrial  and  miscellaneous — 

United  States 244,077  50 

Totals $36,677,710  07       S 


Par  value 
$53,000  00 


34,732,164  79 
22,000  00 


246,500  00 
35,053,664  79 


Market  value 
$55,120  00 


37.309,451   .59 
20,460  00 


246,. 500  00 
$37,631, .531  .J9i 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 


Chicago,  Illinois. 

(Commenced  business  December  2,  1907.) 

H.  C.  ANDERSON,  President  F.  P.  GIBSON.  Secretary 

Balance  from  previous  year .$018,927  72' 

INCOME. 

Membership  fees  actually  received $1,332  79 

All  other  assessments  or  premiums 78,910  01 

Dues  and  per  capita  tax 44,255  07 

Recording  and  registry  fees 172  55 

Total  received  from  members '. $124,670  42 

Payments  returned 20  73 

Net  amount  received $1 24,649  69 

Interest — 

On  mortgage  loans 34,991  95 

On  bonds  and  dividends  on  stocks 3,589  06 

On  deposits  in  banks 196  10 

Sale  of  lodge  s  jpplies 395  SO 

Surety  bond  premiums 195  06 

Sundry  supplies 31  15 

E.vchange  on  checks 15  80 

Tax  refund,  North  Carolina . 8  65 

Subscriptions  to  "The  Fraternal" 1  SO 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 579  92 

Total  income $164,654  98 

DISBURSEMENTS. 

Death  claims .$24,659  83 

Sick  and  accident  claims 11,155  00 

Total  benefits  paid , $35,814  83 

Salaries  of  officers  and  trustees ■  6,850  00 

Salaries  of  office  employees 5,018  13 

Paid  to  supreme  medical  examiners .360  00 

Traveling  and  other  expenses  of  officers,  trustees  aid  committees 31  42 

Insurance  department  fees _      _    853  50 

Rent 2,100  OU 
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Advertising,  printing  and  stationery 

Postage 

Lodge  supplies 

Official  publication 

Surety  IJond  ijreniiunis 

Sundry  su|)plies 

Office  expenses . 

Organizing  expenses 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 

lialance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest- 
Grand  secretary's  contingent  fund 


Total  ledger  assetS- 


Intercst  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Sl,2r)6 

43 

428 

41 

21(5 

()9 

2,:J47 

.'i7 

201 

36 

.■J4 

46 

()(»() 

97 

no 

74 

78 

18 

S.jf),412 

40 

8727,170. 

21 

St)22,343 

92 

04, 006 

00 

4,()().-) 

.)2 

5,914 

77 

;i()0 

00 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets , 

LIABILITIES. 


Death, claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926. 

Total  unpaid  claims 

Advance  assessments 

All  other  liabilities 


10,215  01 
1,479  48 


11,694  49 
1,797  00 


Total  liabilities- 


$740,661  70 


$3,500  00 
680  00 

$4,180  00 

1,195   12 

491,464  40 

$496,839  52 


In  force  December  31,  1924_ 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amoimt 

5,.549         $4,579,367  00 

412  312,268  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925- 

Tcrniinated  by  death 

Terminated  by  lapse 

Transferred 

Decreased 


.,961 
146 

5,815 
34 
112 


37,859  00 

$4,929,494  00 
146,597  00 

$4,782,897  00 
28,250  00 
92,000  00 


26,347  00 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Claims  unpaid  December  31,  1924 

Reported  during  j-ear 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down- 


Unpaid  December  31,  1925- 


California  business 
Number  Amount 

$185,.5()0  00 
1S,S59  00 
2,250  00 
3,750  00 


$210,359  00 
9,668  00 


2.36 

24 

3 


263 


$200,691   00 


4.750  00 

750  00 

4,168  00 

$5,046   14 


Total  dainis 
Number  -Amount 

3  .S2,000  00 

34  2.^,250  00 


$30,250  00 
24,659  83 


$5,590  17 
2,090  17 


$3,500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Increase  in  estimated  liability  during  year. . 
Claims  reported 


Paid- 


Total  claims 
Number  .\mount 

80  $1,8.50  00 

392  9,410  00 


$11,260  00 
11,155  00 


472 
465 


Rejected. 


$105  00 


California  clain  s 
Number  .\mount 

5  S120  00 

12  385  00 


$505  00 
505  00 
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BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government $43,084  72  $44,200  00  .$44, 88.'^  00 

Provinee Q9r,  or,  1,000  00  1,120  00 

Miseellancous 49,92.5  73  ,50,000  00  49,800  00 

Total $94,006  00  S9o,200  00  $95,803  00 


NATIONAL  SLOVAK  SOCIETY  OF  THE  UNITED  STATES  OF 

AMERICA. 

Pittsburgh,  Pennsylvania. 

(Commenced  business  February  Ki,  1.S90.) 

JOHX  KRAFCIK,  President  ,T.  C.  DNORSCAK,  .Secretary 

Balance  from  i)revious  year $2,5oo,.502  44 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $36, .542  64 

All  other  assessments  or  premiums 532,205  73 

Other  payments  by  members 18,119  97 

Total  received  from  members 8586,868  34 

Interest  — 

On  mortgage  loans 34,242  20 

On  bonds  and  dividends  on  stocks 84i950  44 

On  deposits  in  banks 6^6 19   11 

Rents 6;4()0  00 

Sale  of  lodge  supplies 1,568  11 

Forfeited  deposit  on  St.  Marys  City  Farms li2.50  00 

DifTerence  in  dues '  32  00 

Ret urned  death  benefits 1 ,382  10 

Foundation 1,014  00 

In t erst  from  insane  dues 199  91 

Miscellaneous 1 ,824  26 

Trust  ee  funds 1 ,372  30 

Sticker 'lOQ  00 

Refunded  gas  deposit 10  00 

Profit  on  sale  or  maturity  of  ledger  assets 22,857  30 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 108  00 

Total  i ncome $750,798  57 

DISBURSEMENTS. 

Death  claims $411,239  03 

Sick  and  accident  claims 8,601  66 

Other  benefits 6,522  4 1 

Total  benefits  paid $426,363  10 

Premiums  to  members  for  new  members 7,064  00 

Salaries  of  officers  and  trustees 14,390  00 

Paid  to  supreme  medical  examiners 107  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,248  62 

Insurance  department  fees 921   33 

Rent 2,400  00 

Advertising,  printing  and  stationery 13,186  60 

Postage,  express,  telegraph  and  telephone 1,265  33 

Lodge  supplies 914  80 

Official  publication 26,437  60 

Expense  of  supreme  lodge  meeting 1,806  96 

Legal  expense  in  litigating  claims 348  52 

Other  legal  expenses 25  00 

Furniture  and  fixtures 262  70 

Taxf  s,  repairs  and  other  expenses  on  real  estate 2,80a  94 

Dues  advanced  to  insane  members 1,261   56 

Returned  oond  for  appeal 10  00 

S.irety  bonds  and  fire  insurance 188  .36 

Preparing  state  reports 1,713  76 

Actuary  fees 541  00 

X.  F.  C.  dues 210  30 

Literary  works 10,916  77 

Miscellaneous 693  83 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,046  67 

Total  disbursements $521,129  75 

Balance $2,785,171  26 
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LEDGER  ASSETS. 

Book  v;ilue  of  real  estate. $8:5,609  22 

MortiiaKe  loans  on  real  estate 1,403,:540  30 

Hook  value  of  bonds  and  storks 1,177.854  06 

Deposited  in  banks,  on  interest 114,607  49 

( )ther  ledger  assets 5,760  19 

Total  ledger  assets .-  $2,785,171  26 

Interest —  Non-Ledger  Assets. 

On  niort Rases .-  819,176   17 

On  bonds 17,514  .57 

On  other  assets 451  21 

37,141  95 

Market  value  of  bonds  and  stocks  over  book  value 22,332  44 

Collected  by  subordinate  lodges,  not  yet  turned  over 8,242  29 

Furniture  and  fixtures 8,228  73 

Dues  advanced  to  insane  members 11,689  34 

Lodge  supplies .- 815  ,50 

Orphans  cash  on  deposit  in  banks 194,737  75 

Due  from  members  for  almanac 5,370  00 


Gross  assets 83,073,729  26 

Deduct  assets  not  admitted 26,103  57 


Admitted  assets... -.-         $3,047,625  69 

LIABILITIES. 

Death  claims  due  and  unpaid $9,093  89 

Death  claims  adjusted  not  yet  due ..  33,400  00 

Death  claims  reported,  not  yet  adjusted 13, .500  00 

Total  death  claims $.56,893  89 

S:ilaries,  rents,  expenses,  commissions,  etc.,  due 140  (K) 

Advance  assessments 490  18 

All  other  liabilities 197, .^97  .53 


Total  liabilities 82,55,121  60 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Xuinber               Amount  Xumber  Amount 

In  force  December  31,  1924 40,809       $31.2.54,000  00  1.55  $104.350  00 

Written  during  vear 2.964           2,.598,7.50  00  18  9,7.50  00 

Received  by  transfer 3.000  00 

Increased 93,.500  00     .500  00 


Totals 43,773 

Terminated,  decreased  or  transferred 1,319 

$.33,946,2.50  00 
l,O6O,.5O0  00 

176 
12 

8117,600  00 
9,2.-.0  00 

In  force  December  31,  1925 42,454 

Terminated  by  death 547 

Terminated  by  lapse 619 

$32,885,7.50  00 

406,7.57   10 

515„500  00 

121,2.50  00 

16  79''  90 

164 

7 
5 

8108,3.50  00 
7,000  00 
2,250  00 

Received  during  year  from  members  in  California 

$2,245  06 

EXHIBIT  OF  DEATH 

CLAIMS. 

Total 
Number 
Claims  unpaid  December  31,  1924                                  124 

(•lain  s 

Aniornt 
$t)7.698  23 
406,9.57   10 

California 
Xumber 
3 

claims 
.\niount 
$2,000  00 

Reported  during  year 547 

7.000  00 

Totals 671 

Paid 587 

$474,655  33 
417.761   44 

10 
9 

$9,000  00 
8,032  00 

Balance S4               $56.893  89                    1  $068  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  clain;s 

N'umber  Amount 

Claims  unpaid  December  31,  1024 .--                   16  $365  00 

Reported  during  year 322  8,236  66 

Paid 338  $S,601  66 

BONDS  AND  STOCKS  OWNED  BY  ASSOCIATION. 

Bonds —                                                                                         liook  value              Par  value  Market  value 

Government ?lSS.2.-0  CO            $lSS,2.-)0  00  $190979  00 

Province  and  municipal 0S5,470  06               981,7.jOOO  998. 1. ",2  ,50 

Total  bonds.. $1,173.729  06         $1,170,000  00  81,189.131.30 

Sticks — 

Bank  and  trust  company _                  4,125  00                  3,303  00  11.0.55  OJ 

Total  bonds  and  stocks... 81,177,854  06         81.173.300  00  $1,230  186  .:0 
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NATIONAL  UNION  ASSURANCE  SOCIETY. 
Toledo,  Ohio. 

(Commenced  business  June,  ISM.i 

HARRY  S.  ANDERSON,  President  EDWIN  A.  .MYERS,  Sceretaiy 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership .'$t)(),,592  05 

All  other  assessments  or  premiums 2,3))1,4S7  24 

Dues  and  per  capita  tax 3!o73  o5 

Registration  socials 8  50 

Total  received  from  members $2,431,161  34 

Payments  returned lt)7,234  17 

Net  amount  received $2.2(53.927  17 

Interest — 

On  mortgage  loans 22,207  60 

On  bonds  and  dividends  on  stocks 222,816  31 

On  deposits  in  banks 11,049  60 

From  all  other  sources _   _  1792  73 

Rents         ll'..ll  2o!obo  00 

bale  of  lodge  supplies ,-,92  91 

Fines 27  90 

Premium  council  bonds J . 731   ,S2 

Refunds .-,,5  04 

1924  warrants  cancelled 22  47 

Sale  of  old  furniture 3  qq 

Canadian  exchange Jl  5O 

Profit  on  sale  or  maturity  of  ledger  assets 16.254  47 

Increase,  Dy  adjustment,  in  book  value  of  ledger  assets 2,018  81 

Total  income S'2,561,511  53 

DISBURSEMENTS. 

Death  claims $1,27."),990  70 

Withdrawal  equities 69,038  96 

Total  benefits  paid $1,345,029  66 

Commissions  and  fees  paid  to  deputies  and  organizers 31,854  76 

Salaries  of  deputies  and  organizers 29,755  33 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,r>{)0  00 

Salaries  of  officers  and  trustees 23,011   10 

Salaries  and  other  compensation  of  committees 3, .360  00 

Salaries  of  office  employees • 68,2.50  35 

Paid  to  supreme  medical  examiners 5^500  00 

Paid  to  suborf  inate  mcdicrl  examiners 3^881  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 33i446  68 

For  collection  and  remittance  of  assessments  and  dues 8,168  29 

Insurance  de].)artmeut  fees '747  ()0 

R'-nt .36,912  08 

Advertising,  pr  nting  and  stationery 13,262  4.3. 

Postage,  express,  telegrtph  and  telephone 5^588  22 

Official  publication 5,082  64 

Legal  expense  in  litigating  claims 1^301   84 

Other  legal  expenses 329  80 

Furniture  and  fixtures 3.054  78 

Taxes,  repairs  and  other  expenses  on  real  estate 1()!4.59  04 

Adjustment  class  A  certificates 5,343  64 

Premium  surety  bonds 2!  123  62 

Investment  expense 226  1 8 

Special  administration  expense 3.218  82 

Fraternal  congress 400  00 

Expense  city  headquarters 3,110  09 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 7.235  69 

Total  disbursements SI, 654, 1 53  04 

Balance $5,747,605  83 

LEDGER  ASSETS. 

Book  value  of  real  estate .$130,405  34 

Mortgage  loans  on  real  estate 743, .525  00 

Book  value  of  bonds 4,727,698  39 

Deposited  in  trust  companies  and  banks,  on  interest 112,054  42 

Premium  loans 33,922  68 

Total  ledger  assets $5,747,605  83 

Interest  due—  Non-Ledger  Assets. 

On  mortgages __  __  87,878  92 

On  bonds _  68,039  15 

75,918  07 

Market  value  of  real  estate  over  book  value .30,000  00 

Market  value  of  bonds  and  stocks  over  book  value 77,490  11 

Collected  by  subordinate  lodges,  not  yet  turned  over 122,107  91 

All  other  assets 68 1, 9.50  8.3 

Gross  assets $6,735,072  75 
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LIABILITIES. 

Death  claims  roportod,  not  ypt  adjusted 

Death  claiiiis  incurred  in  192"),  not  reported  until  1926 

Present  value  of  deferred  death  claims 


$135.06,->  00 

8,000  00 

496  00 


Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Taxes  due 

Insurance  reserve 

Heserve  for  dividends  payable  in  1926 

Reserve  for  contingencies 

Total  liabilities 


S14.3,>')61  00 

4,274  82 

821  38 

6,1.32,.')22  00 

165,000  00 

288,893  ■5.') 

$6,735,072  75 


In  force  December  31,  1924, 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

29,492       844,9.34,293  00 

1.372  1,814,031  00 


California  business 
Number  Amount 


2, .547 

102 

3 


Totals 30,864 

Terminated,  decreased  or  transferred 2,075 


15,354  00 


846,763,678  00 
3,259,847  00 


2,652 
209 


In  force  December  31,  1925- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Decreased 


28,789 

711 

1,364 


$43,-503,831  00 
1,360,791  70 
1,840,647  00 


2,443 
48 
1.59 


Received  during  year  from  members  in  California. 


$4,184,4.53  00 

143,.500  00 

3,000  00 

1,104  00 

84,332,0.57  00 
325,8.55  00 

$4,006,202  00 

97,.368  97 

220,670  00 

2,000  00 

5,816^03 

$193,075  69 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


•Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down 

LTnpaid  December  31,  1925 


Number 

38 

711 

749 
681 


68 


Amount 
860,310  00 
1,360,791   70 

$1,421,101  70 
1,275,990  70 

8145,111  00 
9,550  00 

$135,561  00 


California  claims 
Number  Amount 

1  $2,000  00 

48  97,368  97 


$99,368  97 
96,368  97 


83,000  00 
$3,000  00 


'Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 
$1,402,767  97         $1..3S6,000  00 

2,165.608  96     2,116,070  00 

1,1.59,321  46     1,164,500  00 


Market  value 

81,413,690  00 

2,223,368  50 

1,168,130  00 


84,727,698  39    84,666,570  00    $4,805,188  50 


NEIGHBORS  OF  WOODCRAFT. 
Portland,  Oregon. 

(Reincorporated  1905.     Commenced  business  in  California,  1897.) 

MINNIE  HINER,  President  J.  L.  WRIGHT,  Secretary 

Balance  from  previous  year $3,706,997  67 

INCOME. 

Membership  fees 83,063  00 

All  other  assessments  or  premiums 753,0.37  62 

Dues  and  per  capita  tax 139,401   17 

Echo  and  district  circle 23,982  50 

Total  received  from  members 8919,484  29 

Payments  returned 343  86 

Net  amount  received 8919,140  43 

Interest  — 

On  bonds  and  dividends  on  stocks 195,785  95 

On  deposits  in  banks 3,171  73 

From  all  other  sources 53  65 

Rents 8,926  00 

■Sale  of  lodge  supplies 5,243  34 

Disbanded  circles 10  11 

•Surety  bond  premium 915  70 

Contributions  refunded 4  37 

•  Sale  of  pins 4  65 

Total  income 81,133.2,55  93 
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DISBURSEMENTS. 

Death  claims $71f>,ti27  4S; 

Old  age  benefits 30  00 

Monuments  and  funeral  benefits 48,078  80 

Juvenile  credits 216  OT' 


Total  benefits  paid $764,952  3o 

Commissions  and  fees  paid  to  deputies  and  organizers 11,388  62 

Salaries  of  deputies  and  organizers 18,494  79 

Salaries  of  managers  or  agents  not  deputies  or  organizers .'),12I  65 

Salaries  of  officers  and  trustees 1.5,600  00 

Salaries  of  office  employees 31,626  47 

Paid  to  supreme  medical  examiners 5,272  60 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,234  12 

For  collection  and  remittance  of  assessments  and  dues 215  08 

Insurance  department  fees 180  00 

Rent 4,200  00 

Advertising,  printing  and  stationery 6,266  13 

Postage,  express,  telegraph  and  telephone 6,424  89; 

Lodge  supplies 3,727  27 

Official  publication 17,878  04 

Expense  of  supreme  lodge  meeting 41,026  40' 

Legal  expense  in  litigating  claims 28,000  75. 

Other  legal  expenses 1 ,370  OOf 

Furniture  and  fixtures 2,119  79^ 

Taxes,  repairs  and  other  expenses  on  real  estate 2,627  72; 

Actuary  and  auditor 1,271  OO- 

Lights,  fuel,  janitor,  etc 4,918  47 

Surety  bonds 1,718  32; 

Dties  and  miscellaneous  expenses 58  30 

District  circle  meetings 22,719  18. 

Auditing  local  circles 88  20 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 12,666  22 

Total  disbursements .$1,012,166  36 


Balance $3,828,087  24 

LEDGER  ASSETS. 

Book  value  of  real  estate -$105,000  00 

Book  value  of  bonds 3,639,853  .54 

Deposited  in  banks,  on  interest 75,432  91 

Cash  in  association's  office ^ . 25  00- 

Bills  receivable  and  organizers'  balances 6,790  60 

Suspense 985  19- 

Total  ledger  assets J _- $3,828,087  24. 

Non-Ledger  Assets. 
Interst  due — 

On  bonds $80,000  40 

Bank  balances 173  91 

— 80,174  31 

Market  value  of  real  estate  over  book  value 10,000  00- 

Collected  by  subordinate  lodges,  not  yet  turned  over . 138  61 

Stock  and  supplies 2,666  59< 

Furniture  and  fixtures 16,898  92 

Certificate  fees  and  supplies.- '_ - 6.56  88- 

Per  capita  tax  due  from  circles 46  21 

Due  from  circles  for  surety  bonds , SO^ 

Excess  interest  on  bonds ' 320,953  19 


Gross  assets . $4,259,622  75 

Deduct  assets  not  admitted 347,309  30 

Admitted  assets $3,912,313  4.i 

LIABILITIES. 

Death  claims  due  and  unpaid $4,337  52    • 

Death  claims  reported,  not  yet  adjusted 50,500  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 17,200  00 

Total  death  claims $72,037  .52 

Monuments  and  funeral  benefits  incurred  in  1925,  reported  in  1926 1,200  00 

Monuments  and  funeral  benefits  reported  during  j'ear 17,850  00 

Total  unpaid  claims $91,087  52 

Salaries,  rents,  expenses,  commissions,  etc.,  due 6,707  87 

Taxes  accrued 1,500  00 

Advance  assessments 6,161  87 

All  other  liabilities 1,445  47 


Total  liabilities - $106,902  73 
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In  force  Drceiiibcr  31,  1924_ 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  192.5. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  non-acceptance.. 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

(U,yi7       $74,838,,500  00 

8,081  8,8.5.5,400  00 


t)9,998       883,()93,900  00 
3,219  3,442, .500  00 


California  business 
Number  Amount 

16,113       $17,323,100  0(1 
2,321  2,423,400  00 


18,434 
675 


$19,746, .500  fK) 
647,400  00 


66,779 

667 

2,279 

273 


$80,251,400  00 

785,800  00 

2,382,900  00 

273,800  00 


Received  during  year  from  members  in  California. 


17,759 

1.55 

441 

79 


$19,099,100  00 

161,000  00 

413.000  00 

73,400  00 

$223,441  88 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


35 

667 


702 
658 


$42,325  00 
734,900  00 


$777,225  00 
715,387  48 


Uni)aid  December  31,  1925. 


44 

"i 

43 


$61,837  ,52 
4,000  00 
3,000  00 

$54,837  52 


EXHIBIT  OF  JUVENILE  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


California  claims 
Number  Amount 

8  $6,000  00 

155  1.50,100  00 


163 
150 


SI. 56, 100  00 
140,6.50  00 


$15,4.50  00 
1,2.50  00 


$14,200  OO 


Total  claims 
Number  Amount 

2  $275  00 

6  965  00 


8 


$1,240  00 


EXHIBIT  OF  MONUMENTS  AND  FUNERAL  BENEFITS. 


Claims  unpaid  December  31,  1924. 
Reported  and  revived  during  year. 


Paid. 


Totals. 


Unpaid  December  31,  1925. 


Total  claims 
Number  Amount 

189  $18,800  00 

507  51,800  00 


Balance 

Saved  by  compromising  or  scaling  down. 
Dropped 


696 
475 


221 

""45 

176 


$70,600  00 
48,078  80 


$17,8.50  00 


California  claims 
Number  Amount 

42  .$4,300  00 

110  11,000  00 


152 
106 


46 

"7 
39 


Province  and  nmniciiial. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 
83,6.39,8.53  54         $3,505,186  51 


$15,300  00 
10,643  80 

$4,6.56  20 

56  20 

700  00 


Amortized  value 
$3,639,853  54 


UNITED   STATES  GRAND  LODGE  OF  THE  ORDER  OF  BRITH 

ABRAHAM. 

New  York,  N.  Y. 

(Commenced  business  February  3,  1900.) 
ALEX  M.  KATSKY,  Grand  Master  GEORGE  W.  LEISERSOHN,  Grand  Secretary 

Balance  from  previous  year $130,134  87 

INCOME. 

Assessments  or  premiums $23 1 ,557  82 

Dues  and  per  capita  tax 27,727  78 

Other  payments  by  members 1,337  93 

Members  certificates 1.714  03 

Total  received  from  members $262,337  56 
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Interest  — 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

Sale  of  lodge  supplies 

Traveling  and  withdrawal  cards 

Bonds  subordinate  secretaries  and  treasurers '. 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Other  benefits 

Total  benefits  paid 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Salaries  of  office  employees 

Other  compensation  of  office  employees 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Expense  of  supreme  lodge  meeting 

Legal  expense  of  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Exchange  on  checks  and  office  sundries 

Propaganda  expense 

Insurance,  lighting,  etc 

Dues  Fraternal  Congress 

Actuarial  work 

Funerals  and  testimonials 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Death  claims  due  and  unpaid 819,650  00 

Death  claims  adjusted  not  yet  due 48.671  00 

Death  claims  reported,  not  vet  adjusted * 6,000  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 1.3,000  00 

Total  death  claims $87,321  00 

Permanent  disability  claims  adjusted,  not  yet  due 500  00 


$3,579 

49 

523 

57 

7 

00 

13 

25 

48 

00 

3,000 

00 

17 

91 

.$269,926 

78 

$261,819 

57 

1.000 

00 

1,.545 

00 

$264..364 

57 

8,714 

87 

700 

00 

5,.373 

12 

257 

54 

1,059 

50 

669 

91 

2,000 

00 

1,969 

07 

1,838 

68 

4,941 

12 

551 

50 

57 

90 

727 

85 

43 

45 

1,605 

15 

285 

60 

17 

.50 

209 

15 

293 

25 

2,400 

00 

244 

00 

$298,323 

73 

$101,737 

92 

$88,096 

18 

9,.556 

57 

4,085 

17 

$101,737 

92 

618 

43 

853 

82 

18,776 

65 

$121,986 

82 

1,255 

00 

$120,731 

82 

Total  unpaid  claims $87,821  00 

Salaries,  rents,  expenses,  commissions,  etc  ,  due 333  34 

Borrowed  money 4,446  13 

All  other  liabilities 323  00 


Total  liabilities $92,923  47 

EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31,  1924 12,915         $6,364,250  00 

Written  during  year 413  142,875  00 

Totals 1.3,328        $6,507,125  00 

Terminated,  decreased  or  transferred 1,160  506,325  00 

In  force  December  31,  1925 12,168        $5,930,800  00 

Terminated  by  death 549  270,825  00 

Terminated  by  lapse 611  305,. 500  00 

Received  during  year  from  members  in  California 


California 
Number 
179 

business 
Amount 
$89,250  00 

179 

7 

$89,250  00 
3,500  00 

172 
6 

1 

$85,750  00 

3,000  00 

500  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  clHinis 

Number              Amount  Number             Ainoiiut 

Claims  unpaid  December  31,  1924 136               $66,884  00  1                    SoCi)  00 

Reported  during  year 549              270,825  00  6                  3,000  00 


Totals 685  $337,709  00  7  83,500  00 

Paid. 534  261,819  57  4  2,000  CO 

Balance 151  $75,889  43  3  $1,500  00 

Saved  by  compromising  or  scaling  down 1,568  43     


Unpaid  December  31,  1925 151  $74,32100  3  $1,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  during  year 5  $1,750  ()() 

Paid ' 3  1,000  00 


Balance 2  $750  00 

Saved  by  compromising  or  scaling  down 230  00 


Unpaid  December  31,  1925 2  $500  00 

EXHIBIT  OF  TRUSTEE  DEPOSITS  FOR  UNSETTLED  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 110  $8,848  59 

Reported  during  year 41  3,604  58 


Totals 151  $12,453  17 

Paid 20  2,4t)8  27 


Unpaid  December  31,  1925 131  $10,044  90 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

Government $31,626  18              $32,500  00  .$32,885  00 

Province  and  nmnicipal 56,470  00                 62,000  00  54,810  00 


Totals $88,096  18 


POLICE  AND  FIREMEN'S  INSURANCE  ASSOCIATION. 
Indianapolis,  Indiana. 

(Commenced  business  .April,  1913.) 

JOHN  C.  LOUCKS,  President  SHERMAN  .MOTT,  Secretary 

Balance  from  previous  year $161,358  73 

INCOME. 

Membership  fees  actually  received $15,141   00 

Assessments  or  premiums  during  first  twelve  months  of  membership 58,149  62 

All  other  assessments  or  premiums 353,823  54 

Dues  and  per  capita  tax 34,403  35 

Total  received  from  members $461,517  51 

Payments  returned 28  28 

Net  amount  received $461 ,489  23 

Interest — 

On  bonds  and  dividends  on  stocks 1,348  22 

On  deposits  in  banks 85  27 

Rents 9,380  00 

Profit  and  loss  on  accounts 8  58 

Cash  diiferences 17 

Indianapolis  Light  and  Heat  Co. — Damage  to  building 118  75 

National  Surety  Co. — Damage  to  vault  door 24  24 

-American  Paper  Stock  Co. — Sale  old  papers 1  45 

Total  income $472,455  67 

DISBURSEMENTS. 

Death  claims $59,076  00 

Sick  and  accident  claims 231,977  26 

Natural  death  claims 27,375  25 

Total  benefits  paid $318,428  51 

22—45269      II 
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Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Salaries  of  office  employees 

Paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

For  collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  sujiplies 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Insurance. 


Traveling  expenses,  deputies. 
Total  disbursements 


Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest. 
Organizers'  balances 

Total  ledger  assets 


Non-Ledger  Assets. 

Interest  due  on  bonds 1 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Furniture  and  fixtures 

Contributions  and  membership  fees 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Total  death  claims 

Sick  and  accident  claims  adjusted,  not  yet  due 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926. 

Total  sick  and  accident  claims 

Total  unpaid  claims 

Advance  assessments 


$9,680  00 

13,094  50 

1,000  00 

2,550  00 


$•3,903  19 

375  00 

6,336  81 

10,869  77 


,400  83 
,500  00 
,160  00 
,371  30 
5  00 
,144  29 
,573  99 
347  60 
,700  00 
,089  07 
,311  88 
526  32 
181  00 
,153  62 
,373  71 
315  39 
,288  05 


$438,870  56 
$194,943  74 


$99,467  17 

71,033  18 

1,192  59 

23,145  40 

105  40 

$194,943  74 


1,217  98 
6,700  75 
3,760  47 
7,959  41 
2,486  29 

$217,068  64 
10,445  70 

$206,622  94 


24,484  77 


Total  liabilities - 


$42,097  27 
2,536  76 

$44,634  03 


EXHIBIT  OF  CERTIFICATES. 

Total  busiiu'ss 


In  force  December  31,  1924. 

Written  during  year 

Increased 


Xumbcr 
17,324 
5,130 


Amount 
$3,7:>7,ri.")()  00 
LOIIT.O.M)  00 
172,000  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated,  not  accepted 


22,454 
1,519 

20,935 

152 

1,367 


$4,996,700  00 
297,200  00 

$4,699,500  00 

28,350  00 

268,850  GO 


California  business 
Number  Amount 

796     

744     


1,441 

4 

91 

4 


Received  during  year  from  members  in  California. 


$29,126  74 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


PaiJ. 


Totals. 


Balance 

Unpaid  December  31,  1925. 


California  claims 
Number  Amount 


$2,000  00 
800  00 


$2,800  00 
2,400  00 


$17,612  50 


$100  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  chuiiis  California  i-lainis 

Number              Amount             Number  Amount 

Claims  unpaid  December  31,  1924. _..                 23                $4,020  93                   1  $11140 

Reported  during  year 4,180              235,987  92                 42  12,483  63 

Totals-- 4,S03            $240,008  85                 43  $12,595  03 

Paid 4,441              231.965  65                 40  12,335  13 

Rejected 15                     765  01                   1  34  25 

Unpaid  December  31,  1925 47                $7,278  19                   2  $225  65 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $17,696  50              $18,000  00  $18,405  00 

Province  and  municipal 53,336  68                 54,69100  56,388  65 

Totals $71,033  18              $72,691  00  $74,793  65 


POLISH  NATIONAL  ALLIANCE  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA. 

Chicago,  Illinois. 

(Conmienced  business,  1S80.) 

K.  ZYCHLINSKI,  President  JOHN  S.  Z.WVILINSKI,  Secretary 

Balance  from  previous  year $9,260,370  87 

INCOME. 

Membership  fees $13,917  50 

All  other  assessments  or  premiums 2,108,818  51 

Certificate  fees 942  75 

Total  received  from  members $2,123,678  76 

Payments  returned 79  43 

Net  amount  received $2,123,599  33 

Interest  — 

On  mortgage  loans 539,488  12 

On  deposits  in  banks 3,406  34 

From  all  other  sources 1,767  33 

Rents 6,430  65 

Advances  for  protection  of  mortgage  loans 6,137  05 

Appraisal  fees 80,579  91 

Release  deeds  and  catalogues 684  00 

Premiums  on  repaid  loans 2,053  49 

Returned  checks 1  50 

Total  income $2,764,147  72 

DISBURSEMENTS. 

Death  claims $1,046,425  57 

Old  age  benefits 7,243  94 

Total  benefits  paid $1,0.J3,669  51 

Commissions  and  fees  paid  to  deputies  and  organizers 22,415  30 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5,235  00 

Salaries  of  officers  and  trustees 23,185  00 

Other  compensation  of  officers  and  trustees 407  50 

Salaries  of  office  employees 47,827  00 

Other  compensation  of  office  employees 5,3.57  71 

Paid  to  supreme  medical  examiners 1,999  96 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 9,170  38 

For  collection  and  remittance  of  assessments  and  dues 218  32 

Insurance  department  fees 468  00 

Rent 2,000  00 

Advertising,  printing  and  stationery 21,710  94 

Postage,  express,  telegraph  and  telephone 8,563  40 

Official  publication 57,167   13 

Legal  expense  in  litigating  claims 963  35 

Other  legal  expenses 305  32 

Taxes,  repairs  and  other  expenses  on  real  estate 6,928  45 

Benevolent  fund 136,048  85 

Educational  department 6,057  48 

Light  and  heat 1,149   18 

Accountancy  and  actuarial  fees 5,018  89 

National  Fraternal  Congress 437  50 

Appropriations  and  donations 1,090  00 

Borrowed  money  repaid 25,000  00 

Interest  on  borrowed  money 338  34 

Total  disbursements SI  ,442,732  51 

Balance $10,581,786  08 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate.  . 
Deposited  in  banks,  on  interest- 
Cash  in  association's  office 

Other  ledger  assets 


$173,500  GO 

10,191,850  00 

-- 160,220  47 

50  00 

56,165  61 

Total  ledger  assets 810,581,786  08 


Non-Ledger  Assets. 

Interest  due  on  mortgages 

Rents 

Market  value  of  real  estate  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


173,050  72 

431  66 

600  00 

$10,755,868  46 

45,213  66 

Admitted  assets $10,710,654  80 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  adj  usted  not  yet  due 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 

Total  death  claims , 

Old  age  and  other  benefits  due 

Total  unpaid  claims 

Taxes  due  or  accrued 

Borrowed  money 


Total  liabilities- 


8172.761  05 

9,900  00 

65,100  00 

19,700  00 


$267,461  05 
37,170  00 


$304,631  05 

896  21 

405  00 

$305,932  26 


In  force  December  31,  1924. 

Written  during  year 

Increased 


Totals - 


EXHIBIT  OF  CERTIFICATES. 


Terminated,  decreased  or  transferred. 


In  force  December  31, 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  old  age 

Decreased 


1925. 


Total  business  California  business 
Number             Amount  Number              Amount 
149,317       $91,817,650  00  297            $176,100  00 
§6,953         16,771,700  00  30                20,300  00 
255,250  00     900  00 


176,270    $108,844,600  00 
16,341         10,182,250  00 


159,929 

1,727 

14,594 

20 


Received  during  year  from  members  in  California. 


$98,662,350  00 

1,040,600  00 

9,076,250  00 

15,900  00 

49,500  00 


327 


309 

3 

15 


$197,300  00 
13,100  00 

$184,200  00 

1,800  00 

10,300  00 


1,000  00 
$3,963  53 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

648  $290,696  83 

1,727  1,040,600  00 


Totals- 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31,  1925 


2,375 
1,778 


$1,331,296  83 
1,046,425  57 


$284,871  26 
37,110  21 


8247,761  05 


California  claims 
Number  Amount 

1  8200  00 

3  1,800  00 


$2,000  00 
1,500  00 


8500  00 


$500  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down. 


Total  claims 
Number  Amount 

59  $30,124  24 

20  15,900  00 


79  846,024  24 

13  7,243  94 


Unpaid  December  31,  1925. 


$38,780  30 
1,610  30 


$37,170  00 


California  claims 
Number  Amount 

2  $900  00 


$900  00 
150  00 


$750  00 


$750  00 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 
Boston,  Massachusetts. 

(Commenced  business  June  23,  1877.) 

HAROLD  C.  KNOEPPEL,  Supreme  Regent  SAMUEL  N.  HOAG,  Supreme  Secretary 

Balance  from  previous  year $16,489,710  08 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership 82,939,357  17 

All  other  assessments  or  premiums 3,625,214  43 

Dues  and  per  capita  tax 171,671  64 

Total  received  from  members $6,736,243  24 

Interest — 

On  mortgage  loans 2,651  83 

On  bonds  and  dividends  on  stocks 753,219  40 

Gross  interest  on  deposits  in  trust  companies  and  banks 29,612  67 

Rents 3,978  00 

Sale  of  lodge  supplies 1,327  51 

Royal  Arcanum  bulletin  advertisements 200  10 

Fines 349  80 

Transfer  account,  refunds 521   10 

Profit  on  sale  or  maturity  of  ledger  assets 7,189  02 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 22,950  97 

Total  income $7,558,243  64 

DISBURSEMENTS. 

Death  claims $4,448,497  60 

Permanent  disability  claims 29,771  00 

Old  age  benefits 79,803  93 

Total  benefits  paid $4,558,072  53 

Salaries  of  deputies  and  organizers 108,310  58 

Salaries  of  officers  and  trustees 29,199  98 

Salaries  and  other  compensation  of  committees 11,930  02 

Salaries  of  office  employees 66,977  52 

Paid  to  supreme  medical  examiners 4,500  00 

Paid  to  subordinate  medical  examiners 13  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 10,611  28 

Insurance  department  fees 2,640  86 

Rent 7,189  00 

Advertising,  printing  and  stationery 23,823  93 

Postage,  express,  telegraph  and  telephone 0,164  97 

Lodge  supplies 656  30 

Official  publication ' 13,819  62 

Expense  of  supreme  lodge  meeting 22,299  07 

Legal  expense  in  litigating  claims 790  90 

Other  legal  expenses 95  82 

Furniture  and  fixtures 949  70 

Taxes,  repairs  and  other  expenses  on  real  estate 8,303  77 

Half  cash  lapses 7,838  15 

Old  age  benefits 56,958  96 

Transfer  campaign 902,543  35 

Miscellaneous - --  72,524  81 

Loss  on  sale  or  maturity  of  ledger  assets 43  38 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,557  61 

Total  disbursements $5,926,815  11 


Balance $18,121,138  61 

LEDGER  ASSETS. 

Book  value  of  real  estate $71,866  55 

Loans  secured  by  benefit  certificates 399,463  35 

Mortgage  loans  on  real  estate 471,000  00 

Loans  secured  by  benefit  certificates  matured  by  death 10,390  44 

Book  value  of  bonds 15,878,923  28 

Deposited  in  banks,  on  interest 1,289,494  99 

Total  ledger  assets $18,121,138  61 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $3,770  68 

On  bonds 254,881  56 

On  other  assets 2,447  17 

261,099  41 


Market  value  of  bonds  and  stocks  over  book  value 473,599  99 

Collected  by  subordinate  lodges  not  yet  turned  over 510,000  00 

Supreme  Council  dues  collected  by  subordinate  lodges  not  yet  turned  over 40,000  00 

All  other  assets 26,950  40 

Gross  assets $19,432,788  41 

Deduct  assets  not  admitted 431,980  30 

Admitted  assets..- .-. $19,000,808  U 
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LIABILITIES. 

Death  claims  due  and  unpaid $27,924  45 

Deatli  claims  resisted 13,500  00 

Death  chiinis  reported,  not  yet  adjusted .329,911  33 

Death  claims  incurred  in  1925,  not  reported  until  1926 153,745  00 

Total  death  claims $525,080  78 

Permanent  disability  claims  incurred  in  1925,  not  reported  until  1926 2,500  00 

.Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926 11,313  28 

Total  unpaid  claims $538,894  06 

Salaries,  rents,  expenses,  commissions,  etc.,  due 5,650  69 

Taxes  due 54   12 

Advance  assessments 415,380  96 

Due  councils 641  27 

Total  liabilities .?960,621   10 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31, 
Written  during  year__ 
Received  by  transfer.. 
Increased 


Totals- 


Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  reduction 

Decreased 


Total  business 

Californi 

ia  business 

Number              Amount 

Number 

Amount 

115,248     $182,511,939  00 

1,443 

$2,453,648  00 

3, .596           3,968,000  00 

99 

124,000  00 

761           1,060,954  00 

14 

26,000  00 

2,096,710  00 

78 

131,500  00 

119,605     $189,637,603  00 
9,937         17,087,478  00 


109,668 
2,475 
7,462 


$172,550,125  00 
4,390,313  44 
10,170,711  00 


2,472,537  00 


Received  during  year  from  members  in  California- 


1,634 

199 

1,435 

35 

147 

17 


.$74,000  00 

2,809,148  00 

.$396,496  00 

2,412,652  00 

71,900  00 

212,496  00 

31,500  00 

2,100  00 

$89,755  00 


Claims  unpaid  December  31,  1924  _ 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 


Paid. 


Totals- 


Balance  

Saved  by  compromising  or  scaling  down_. 
Rejected 


Unpaid  December  31,  1925. 


235 

2,477 

$436,196  27 
4,394,313  44 

2,712 
2,499 

$4,830,.509  71 
4,448,497  60 

213 
4 

$382,012  11 
5,418  81 
5,257  52 

209 

$371, .335  78 

California  claims 
Number  Amount 

4  $6,632  00 

35  71,900  00 


$78,532  00 
$78,532  00 
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Claims  rejiorted  and  paid  during  year. 


Total  claims 
Niimber  Amount 

30  $29,771  00 


California  claims 
Number  Amount 

1  $1,500  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  and  paid  during  year. 


Total  claims 
Number  Amount 

241  $79,803  93 


California  claims 
Number  Amount 

3  $907  04 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

Government        $1,114,895  78  $1,160,000  00  $1,194,900  00 

Province  and  municipal 6,555,357  09  6,511,300  00  6,887,788  00 

Railroad     6,428,939  82  6,955,750  31  6,458,685  00 

Public  utilities 1,779,7.30  59  1,835,000  00  1,811,150  00 

Totals $15,878,923  28  $16,462,050  31  $16,352,523  00 
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THE  ROYAL  HIGHLANDERS. 
Lincoln,  Nebraska. 

(Comment-pd  business  August  11,  1896.) 

W.  K.  SHARP,  President  F.  J.  SHARP,  Chief  Secretary 

INCOME. 

Membershii)  fees . $102  00 

All  other  assessments  or  premiums 5.51,676  2.") 

Dues  and  per  capita  ta.\ 19,464  00 


Total  received  from  luemhers $571,542  25 

Interest  — 

On  mortgage  loans 98,166  94 

On  bonds  and  dividends  on  stocks 34,165  2S 

On  deposits  in  banks 3,230  49 

From  all  ot  her  sources 280  00 

Rents 383  52 

Sale  of  lodge  s.ipplies 648  71 

Commission  on  loans 250  00 

Rent,  loan 79  00 

Partial  payments,  sale  land 1,500  00 

.M  iscellaneous 228  20 

Profit  on  sale  or  maturity  of  ledger  assets 891  25 

Incresse,  by  adjustment,  in  book  value  of  ledger  assets 1,201  17 


Total  income $7 1 2,566  81 

DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Old  age  benefits 

( )ther  benefits 

Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expenses 

Furniture  and  fixtures 

Taxes,  rcjiairs  and  other  expenses  on  real  estate — 

Fuel  and  light.. 

Home  castle  Xo.  166 

Official  bonds 

Insurance 

Miscellaneous 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 8502,3.58  37 


Balance $2,515,956  70 

LEDGER  ASSETS. 

Book  value  of  real  estate $134,553  27 

Mortgage  loans  on  real  estate 1,222.1.50  .59 

Book  value  of  bonds 1,123,.389  2] 

Deposited  in  banks,  on  interest 35,863  63 

Total  ledger  assets --         $2.515,9.56  70 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages-- §71,032  .H7 

On  bonds.: 6,8.58  23 

77,890  60 

Market  value  of  bonds  and  stocks  over  book  value _    871   4.5 

Collected  by  subordinate  lodges,  not  yet  turned  over 55,180  95 

Gross  assets $2,619,899  70 

LIABILITIES. 
Death  claims  reported,  not  yet  adjusted $19,700  00 
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EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1924. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Non-acceptance,  canceled,  still  pending. 
Decreased 


Number 

20,016 

1,029 

21,04.-) 
1,23.5 

19,810 
224 
884 
127 


Received  during  year  from  members  in  California. 


Amount 

826,711,100  00 

1,161,000  00 

S27, 872,100  00 

1,497,450  GO 

S26.374,650  00 

291,200  00 

991,9.50  00 

124,000  00 

90,300  00 


Claims  unpaid  December  31,  1924 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Amount 
$10,700  00 


Number 

8 

224 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


232 

212 


Unpaid  December  31,  1925. 


20 

"i 

19 


291,200  00 

$301,900  GO 
279,671  15 

822,228  85 
1,.528  85 
1,000  GO 

$19,700  00 


California  business 
Number  Amount 

252  8322,000  GO 

17  20,000  GO 


269 
12 


8342,000  GO 
20,900  00 

$321,100  00 

3,000  00 

17,300  GO 


600  00 

r,575  70 


California  claims 
Number  Amount 


$3,000  00 


$3,000  00 
3,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 55  $8,950  00  2  $400  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  .•Amount  Number  Amount 

Claims  reported  and  paid  during  year 567  889,894  30  1  $200  00 


Government. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 
$1,123,389  21         $1,100,000  00         $1,121,120  00 


ROYAL  NEIGHBORS  OF  AMERICA. 
Rock  Island,  Illinois. 

(Commenced  business  March  21,  189.5  ) 

ALICE  GILLILAND,  President  ERNA  BARTHEL,  Secretary 

Balance  from  previous  year $19,835,460  75 

INCOME. 

Membership  fees $41,009  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 18,321  05 

All  other  assessments  or  premiums 6,487,973  56 

Dues  and  per  capita  tax 657,308  70 

Change,  card  and  license  fees 8,023  25 

Total  received  from  members 87,212,635  56 

On  bonds  and  dividends  on  stocks 1,007,.528  63 

On  deposits  in  banks , 28,192  03 

Rents ... ,., . 1,350  00 

Bale  of  lodge  supplies 47, 324  73 

Surety  losses  recovered 4, 342  84 

Surety  bond  premiums , 6,061  62 

Minors'  benefits,  held  in  trust 16,223  36 

Income  official  paper 13,342  63 

Transfer  from  juvenile  fund 78,699   16 

Refund  account . 13,237  74 

Supply  recorder,  juvenile  week  prize  fund 28  OQ 

Supply  recorder,  stamp  and  income  fund 910  00 

Supply  recorder,  special  fund 103,448  10 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2, 146  07 

Total  income ^ __.,._.., . , , ..... $8,535,470  47 
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DISBURSEMENTS. 

Death  claims $3,37.5,461  09' 

Old  age  benefits... 18,470  13 

Total  bpncfit.s  paid 83,393,931  22' 

Conimi.'^fioiis  and  fees  paid  to  deputies  and  organizers 38."),855  63 

Salaries  of  deputies  and  organizers 2,400  00' 

Salaries  of  officers  and  trustees 2.i,132  28^ 

Salaries  of  office  employees 94, .576  45- 

Paid  to  subordinate  medical  examiners 193  25 

TravelinK  and  other  expenses  of  officers,  trustees  and  committees 12,773  13 

Insurance  department  fees 1,079   12' 

Rent ^ 13,175  00' 

-Advertising,  printing  and  stationery 54, .529  35- 

Postage,  express,  telegraph  and  telephone 19,947  91 

Lodge  supplies 39,3.37  30 

Official  publication 87,142  91 

Expense  of  supreme  lodge  meeting 104,203  66 

Legal  expense  in  litigating  claims 7,958  62' 

Other  legal  expenses 1,340  32 

Furniture  and  fixtures 5,124  83 

Taxes,  repairs  and  other  expenses  on  real  estate 1,525  02' 

Appeals  for  help 46,208  77 

Surety  losses 1 5,208  83 

Investigating  claims 2,027  69' 

Benefits  to  minors,  held  in  trust 1 1,055  05 

Miscellaneous 1.57,555  20' 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 46,237  36' 

Total  disbursements 34,528,518  90' 

Balance $23,842,412  32: 

LEDGER  ASSETS. 

Book  value  of  real  estate .513,500  00' 

Book  value  of  bonds 22,915,960  22 

Deposited  in  banks,  on  interest 905,691  94 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 7,260  16 

Total  ledger  assets S23,842,412  32: 

Non-Ledger  Assets. 
Interest  due — 

On  bonds $382,248  .53 

On  other  assets  in  banks 5,494  84 

387,743  37 

Market  value  of  real  estate  over  book  value 11,500  00 

Market  value  of  bonds  and  stocks  over  book  value 71,979  85 

Collected  bv  subordinate  lodges,  not  yet  turned  over .595,849  26 

All  ot her  assets 183,766  46 

Gross  assets $25,093,251  26 

Deduct  assets  not  admitted 78, .549  76 

Admitted  assets $25,014,701  50 

LIABILITIES. 

Death  claims  due  and  unpaid $56,282  98 

Death  claims  resisted 28,7.50  00 

Death  claims  reported,  not  yet  adjusted 2.34.750  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 74,250  00 

Total  death  claims $394,032  98 

Salaries,  rents,  expenses,  commissions,  etc.,  due 42,000  00 

Taxes  due 1,000  00 

.\11  other  liabilities 45,808  25 

Total  liabilities $482,841  23 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31,  1924 452,499     $4.37,833,000  00            9,575  89,623,7.50  00 

Written  during  year _           43,176         35,368,000  00            1,082  868,.500  00 

Benefit  certificates  renewed  during  year 1,311           2,092,000  00                   8  7,750  ()() 

Received  by  transfer 506  514,0(10  00 

Increased 638,2.50  00     12,2.50  00 

Totals 496,986     $475,931,2.50  00          11,171  $11,026,2.50  00 

Terminated,  decreased  or  transferred 27,792        25,10O,.50O  00               858  871,250  00 


In  force  December  31,  1925 469,194  84.50,8.30,7.50  00  10,313  $10,155,000  00 

Terminated  by  death 3,453  3,320,000  00  68  69,. 500  00 

Terminated  bv  lapse 24,275  2 1,082,. 500  00  627  619,2:)()  00 

Transferred 162  164,2.50  00 

Terminated  by  seventy-year  withdrawal 64  68,.50O  00  1  1,000  00 

Decrea.scd 629,500  00     17,250  00 

Received  during  year  from  members  in  California $168,692  26 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  rlaims  California  claims 

Number             Amount  Xunibcr             Amount 

Claims  unpaid  December  .31,  1924 470            S41 1,497  06  11                $8,000  00 

Reported  during  year 3,453           3,320,000  00  6S                 69,500  00 

Totals 3,923         $3,731,497  06 

Paid  during  year 3,517  3,375,46109 

Balance 406  $356,035  97 

Saved  by  compromising  or  scaling  down 13,502  99 

Rejected 31  22,750  00 

Unpaid  December  31,  1925 375  $319,782  98 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 64  $18,470  13  1  $270  75 

BONDS  OWNED  BY  ASSOCIATION. 

Rook  value  Par  value  Market  value 

State,  province,  county  and  municipal $22,915,960  22       $21,630,683  00       $22,087,940  07 


79 
72 

$77,500  00 
71,500  00 

7 

$6,000  00 

1 
6 

1,000  00 
$5,000  00 

SECURITY  BENEFIT  ASSOCIATION. 
Topeka,  Kansas. 

(Commenced  business  February  22,  1892.) 
J.  M.  KIRKPATRICK,  President                                                                      J.  \.  ABRAHAMS,  Secretary 
Balance  from  previous  year $3,493,548  75 

INCOME. 

Assessments  or  premiums  during  first  six  and  twelve  months  of  membership $244,043  65 

All  other  assessments  or  premiums 3,934,074  57 

Dues  and  per  capita  tax 3,997  61 

Certificate  fees 3,530  82 


Total  received  from  members ■ $4,185,646  65 

Payments  returned 2,444  64 

Net  amount  received .$4,183,202  01 

Interest — 

On  mortgage  loans . 90,995  16 

On  certificate  loans ' 384  56 

On  bonds  and  dividends  on  stocks 68,990  38 

Interest  on  deposits  in  banks 17,553  76 

Rents 8,876  98 

Sale  of  lodge  supplies 6,926  21 

Printing  department 1,550  95 

Refund  on  various  bills  and  expenses  paid  previous  to  1925 372  28 

Refund  of  costs  and  taxes  on  loan  foreclosure 957  49 

Discount  and  bonds 1,988  90 

Profit  on  sale  or  maturity  of  ledger  assets 2,070  77 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 27,982  83 

Total  income $4,411,852  28 

DISBURSEMENTS. 

Death  claims . .$2,876,564  68 

Permanent  disability  claims 40,330  04 

Old  age  benefits 155,761  62 

Compromised  claims 24,003  00 

Partial  disabilities 9,009  00 

Total  benefits  paid $3,105,668  34 

Commissions  and  fees  paid  to  deputies  and  organizers 267,257  77 

Water,  light,  heat,  towels 4,277  01 

Salaries  of  managers  or  agents  not  deputies  or  organizers 2.660  45 

Salaries  of  officers  and  trustees 35,000  00 

Salaries  and  other  compensation  of  committees 15,228  10 

Salaries  of  office  employees 137,222  S3 

Paid  to  supreme  medical  examiners 7, .500  00 

Paid  to  subordinate  medical  examiners 63  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 625  32 

For  insurance 50  50 

Insurance  department  fees 7,186  94 
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Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

I^odge  supplies 

Official  publication 

State  and  national  fraternal  congress 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Kurniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Personal  tax 

Surety  bonds 

Home  and  hospital 

MiscellancoiKS- 

Supplies  and  repairs 

Tabulating  machine 

Prin ting  stock  and  expenses 

Premium  on  bonds 

Gross  decrease  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 8327,093  03 

Mortgage  loans  on  real  estate 1,513,650  66 

Loans  secured  by  collateral 6,548  76 

Book  value  of  bonds 1,.594,700  00 

Deposited  in  banks,  on  interest 457,578  65 

Total  ledger  assets 

Non-Ledger  Assets. 
Interst  due — 

On  mortgages S33,447  30 

On  bonds 30,994  68 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Gross  assets 

LLABILITIES. 

Death  claims  due  and  unpaid $113,286  90 

Death  claims  reported,  not  yet  adjusted 251,147  20 

Death  claims  incurred  in  1925,  not  reported  until  1926 40,000  00 

Present  value  of  deferred  death  claims 18,344  72 

Total  death  claims 

Permanent  disability  claims  due 83,891  86 

Permanent  disability  claims,  not  yet  adjusted 14,481  25 

Total  permanent  disability  claims 

Juvenile  claims  due  and  unpaid 

Old  age  and  benefits  due 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Legal  reserves 

Advance  assessments 

Total  liabilities 


88,476 

98 

17,628 

98 

14,802 

96 

6.770  27 

7,500  00 

687 

.50 

4,583 

93 

23,881 

83 

2,931 

01 

4,427 

50 

1,473 

53 

11,496 

25 

256,784 

60 

715 

14 

2,314 

87 

924 

42 

28.676 

74 

19.532 

09 

9,481 

07 

84,005.829 

93 

3,571  10 


53,809,.571  10 


64,441  98 
328,611  81 


$4,292,624  89 


8422,778  82 


18,.373  11 

525  00 

5,201  05 

$446,877  98 

25,919  83 

599,806  95 

13,.503  76 

$1,086,108  52 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1924 

Written  during  year 

Benefit  certificates  revived  during  year- 
Received  by  transfer 

Increased 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminatcd  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  old  age 

Decreased 


Total  business 
Number  Amount 

213,894     $246,4.33,671  00 
18,868  17,147,250  00 


2,022 


234,784 
22,805 

211,979 

2,604 

19,988 


2,209,230  00 
224,857  00 

8266,015,008  00 
23,852,064  00 

$242,162,944  00 
$3,101,009  42 
20,062,308  .58 


314,660  00 
374,086  00 


California  business 

Number  Amount 

9,134  $10,4.56,446  00 

907  891,7.50  00 

89  94.000  00 

254  313,382  00 

11,000  00 


10,444 
1,296 


9,148 
80 

1,152 

58 

6 


$11.766,.57S  00 
1,-324,047  00 


S10,442,.531   00 

94,3.50  00 

1,127,072  00 

74,000  00 

7,625  00 

21,000  00 


Received  during  year  from  members  in  California. 


S1S4,119  65 
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EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Totals- 


Paid. 

Balance 

Saved  by  compromising  or  scaling  down- 
Rejected  

Unpaid  December  31,  1925 


Tota 
Number 
450 
2,604 

1  claims 

Amount 
$535,500  00 
2,985,407  48 

Californi; 
Number 
18 
80 

98 
83 

15 

2 
13 

a  claims 
Amount 
$17,500  00 
91,547  00 

3,054 
2,641 

$3,520,907  48 
2,895,661   19 

$625,246  29 

129,246  29 

47,500  00 

448,500  00 

$109,047  00 
87,903  90 

413 

34 
379 

$21,143  10 
3,143  10 
2,000  00 
16,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Claims  unpaid  December  31,  1925- 
Reported  during  year 


Paid- 


Totals- 


Balance. 
Rejected 


Unpaid  December  31,  1925- 


Total  claims 
Number  Amount 

39  $16,614  20 

125  70,097  95 


164 
111 


53 

14 


$86,712  15 
49,339  04 


$37,373  11 
19,000  00 


California  claims 
Number  Amount 

3  $1,400  00 

7  5,625  00 


$7,025  00 
2,025  00 


$5,000  00 
5,000  00 


EXHIBIT  OF  JUVENILE  CLAIMS. 


Claims  unpaid  December  31,  1924- 
Rcported 


Totals- 
Paid 

Rejected 


Total  claims 
Number  Amount 

4  $900  00 

35  4,781  49 


Unpaid  December  31,  1925  _ 


$5,681  49 

4,906  49 

250  00 

$525  00 


California  claims 
Number  Amount 

1  $430  00 

1  300  00 


$730  00 
730  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  unpaid  December  31,  1924_ 
Claims  reported  during  year 


Total  claims 
Number  Amount 

4  $650  00 

1,104  211,111  62 


Paid- 


Totals - 


Unpaid  December  31,  1925- 


1,108 
1,067 


$211,761  62 
155,761  62 


$56,000  00 


California  claims 
Number  Amount 


21 
20 


$3,050  00 


$3,050  00 
2,950  00 


$100  00 


Government 

Province  and  municipal- 


Total- 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$165,000  00 

1,429,700  00 


Par  value  Market  value 

$165,000  00  $165,000  00 

1,429,700  00  1,429,700  00 


$1,594,700  00         $1,594,700  00        $1,594,700  00 


SONS  OF  NORWAY. 
Minneapolis,  Minnesota. 

(Commenced  business  January  16,  1895.) 

T.  O.  GILBERT,  President  L,  STAVNHEIM,  Secretary 

Balance  from  previous  year . $696,654  13 

INCOME. 

Membership  fees $5,057  25 

Assessments  or  premiums  during  first  twelve  months  of  membership 55,197  92 

All  other  assessments  or  premiums 99,882  72 

Dues  and  per  capita  tax 17,036  00 

Medical  examiners'  fees 476  50 

Certificate  fees ---  68  50 

Total  received  from  members--- , .-, ,.---,-., $177,718  89 
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Interest — 

On  mortgage  loans $32,129  70 

On  collateral  loans 435  28 

On  bonds  and  dividends  on  stocks 4,701   10 

On  deposits  in  trust  companies  and  banks l,28o  81 

llents. 3,661  34 

Sale  of  lodge  supplies 2,439  87 

Charter  fees -. .')76  00 

Official  publication 11,438  42 

Refund  from  district 2,692  99 

Old  peoples  home 87  00 

Disability  insurance 80  40 

Total  income $237,246  80 

DISBURSEMENTS. 

Death  claims $40,200  00 

Conmiissions  and  fees  paid  to  deputies  and  organizers 20,626  49 

Salaries  of  deputies  and  organizers 15,124  95 

Salaries  of  officers  and  trustees 3,700  00 

Salaries  of  office  employees 4,075  00 

Other  compensation  of  office  employees 250  00 

Paid  to  supreme  medical  examiners 904  00 

Paid  to  subordinate  medical  examiners 6  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,434  04 

Insurance  department  fees 330  95 

Rent 1,480  25 

Advertising,  printing  and  stationery 1,823  34 

Postage,  express,  telegraph  and  telephone 637  65 

Lodge  supplies 3,455  89 

Official  publication 7,5,57  07 

Other  legal  expenses 310  00 

Furniture  and  fixtures 1,966  74 

Taxes,  repairs  and  other  expenses  on  real  estate 1,337  51 

Actuarial  service 353  40 

Audit 350  00 

Bond  and  insurance 673  19 

Bank  exchange 106  47 

Sons  of  Norway  service  bureau 1,415  93 

Sundries 418  33 

Nordmandforbundet 424  00 

Reinsurance 969  16 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,827  84 


Total  disbursements $1 18,758  43 


Balance $815,142  50 

LEDGER  ASSETS. 

Book  value  of  real  estate $42,526  23 

Mortgage  loans  on  real  estate 503,790  0(i 

Loans  secured  by  collateral 9,939  .50 

Book  value  of  bonds 151,100  00 

Deposited  in  banks,  on  interest .36,049  43 

Cash  in  association's  office 11,509  28 

Foreclosure  expenses 228  06 


Total  ledger  assets $815,142  50 

Non-Ledger  .Assets. 
Interst  due — 

On  mortgages $14,894   15 

On  bonds 3,076  08 

On  collateral  loans 63  81 

— — —  18,034  04 

Market  value  of  bonds  and  stocks  over  book  value 12,892  00 

Collected  by  subordinate  lodges,  not  yet  turned  over 18,748  35 

Furniture  and  fixtures 2, 120  00 

Lodge  supplies 1,290  00 

Five  automobiles 1 ,200  00 


Gross  assets 8869,426  89 

Deduct  assets  not  admitted 4,610  00 

Admitted  assets $864,816  89 

LIABILITIES. 

Death  claims  due  and  unpaid $1,500  00 

Death  claims  resisted 2,000  00 


Total  liabilities - $3,500  00 
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EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  Deeeniber  31,  1924. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1925- 

Terminated  by  death 

Terminated  by  lapse 


Number 
8,.542 
1,898 

10,440 
909 

9,531 
68 

841 


Amount 
$6,382,700  00 
1,898,000  00 

$8,280,700  00 
629,650  00 

$7,651,050  00 

41,200  00 

588,450  00 


Received  during  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down. 


Number 
3 


Unpaid  December  31,  1925 


Amount 
$3,000  00 
41,200  00 

$44,200  00 
40,200  00 

$4,000  00 
500  00 

$3,500  00 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 
Book  value 

818,100  00 

133,000  00 


California  business 
Number  Amount 

115  $129,800  00 

29  .54,500  00 


144 


$184,300  00 
7,000  00 


139 
1 
4 


8177,300  00 
2,000  00 
5,000  00 

$5,287  48 


California  claims 
Number  Amount 


$2,000  00 


$2,000  00 
2,000  00 


Par  value  Market  value 

$18,100  00  $18,390  00 

133,000  00  145,602  00 


Total. 


$151,100  00 


$151,100  00 


$163,992  00 


PACIFIC  WOODMEN  LIFE  ASSOCIATION. 
(Sovereign  Camp.) 
Omaha,  Nebraska. 

(Commenced  business  June  6,  1890.) 
W.  A.  ERASER,  President  JOHN  T.  YATES,  Secretary 

Balance  from  previous  year $66,294,552  39 

INCOME. 

Membership  fees 83,343  51 

Assessments  or  premiums  during  first  twelve  months  of  membership 1,024,163  90 

All  other  assessments  or  premiums 11,052,942  79 

Dues  and  per  capita  tax . 15,452  98 

Medical  examiner's  fees 11,483  01 

Juvenile  department,  contributions  from  members 89,746  94 

Total  received  from  members $12,197,133  13 

Payments  returned 539,204  75 

Net  amount  received $11,657,928  38 

Interest — 

On  mortgage  loans 11,464  99 

On  bonds  and  dividends  on  stocks 3,356,186  58 

On  deposits  in  banks 28,694  72 

From  all  other  sources 20  19 

Rents 325,340  25 

Sale  of  lodge  supplies 15,391  32 

Deputy  loss  reserve 1,078  79 

Official  publication 218,938  42 

Miscellaneous  income 895  65 

Juvenile  department,  miscellaneous  income 21,581  48 

Profit  on  sale  or  maturity  of  ledger  assets 4,539  21 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 42,975  33 

Total  income $15,685,035  31 

DISBURSEMENTS. 

Death  claims $6,775,746  04 

Permanent  disability  claims 1 53,044  59 

Old  age  benefits 161,773  83 

Juvenile  department 11,119  15 

Total  benefits  paid --.  $7,101,683  61 

Commissions  and  fees  paid  to  deputies  and  organizers 593,930  33 

Salaries  and  expenses  of  deputies  and  organizers 178,738  03 

Salaries  of  officers  and  trustees 89,149  96 
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Salaries  of  office  employees 8340,538   11 

Paid  to  supreme  mediciil  examiners 10,010  00 

Paid  to  subordinate  medical  examiners 181,123  .")7 

TravelinK  and  other  expenses  of  officers,  trustees  and  committees 1H,123  00 

Insurance  department  fees 1,870  23 

Kent -  113,003  00 

Advertising,  printing  and  stationery 161,85.1  74 

Postage,  express,  telegraph  and  telephone 48,167  83 

Lodge  supplies 23,14,")  73 

Official  publication 302,032  00 

Expense  of  supreme  lodge  meeting 205,590  28 

Legal  expense  in  litigating  claims 32,1.57  41 

Other  legal  expenses 558  56 

Furniture  and  fixtures 1,751  07 

Taxes,  repairs  and  other  expenses  on  real  estate 165,9,">8  16 

Encampments  uniform  rank 42,566  83 

Hospital  maintenance  and  operation 113,.'i42  00 

Inspection  services 12,606  1 0 

Office  supplies 11,684  07 

Special  prize  and  compensation  to  camp  clerks 10,747  .50 

Surety  bonds 18,301  64 

.Juvenile  department,  expense  fund  disbursements 26,562  46 

Miscellaneous. 48,616  10 

Pecrease,  by  adjustment,  in  book  value  of  ledger  assets 108,874  38 

Total  disbursements $0,064,006  40 

Balance $72,014,681   21 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,276,945  06 

Mortgage  loans  on  real  estate 253,000  00 

Book  value  of  bonds 68,0.54, 5.56  61 

Dcpo.sited  in  banks,  on  interest 1,388,203  31 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 35,847  38 

Hills  receivable 2, 1.58  03 

Judgement 3,.527   16 

Postage,  cash 352  76 

Total  ledger  assets $72,014,681  21 

Interest  due —  Non-Ledger  Assets. 

On  mortgages .$2,030  79 

On  bonds 831,306  20 

On  other  assets 1 ,609  .58 

Rents 6,417  38 

■ •  841,463  04 

Collected  bv  subordinate  lodges,  not  yet  turned  over 074,076  76 

All  other  as"set s 452,308  88 

Gross  assets $74,282,610  80 

Deduct  assets  not  admitted 400,171  50 

Admitted  assets $73,873,448  30 

LLABILITIES. 

Death  claims  due  and  unpaid $14,697  25 

Death  claims  resisted 105,470  81 

Death  claims  reported,  not  yet  adjusted 826,786  28 

Death  claims  incurred  in  1925,  not  reported  until  1926 175,484  08 

Monument  claims  unpaid 98,400  00 

Total  death  claims $1,220,838  42 

Permanent  disability  claims  resisted 2.50  00 

Old  age  and  otlicr  benefits  due 47,934  36 

Total  unpaid  claims $1,269,022  78 

Salaries,  rents,  expenses,  commissions,  etc.,  due 63,366  .30 

Reserved  for  distribution  of  savings  payable  in  1926 526,.500  00 

Reserved  for  distribution  of  savings  and  refunds  issued  prior  to  1926 42,306  22 

Reserves,  infantile  certificates 266, .560   12 

JMiscellaneouf 1,735  00 

Totalliabilities $2,160,400  51 

EXHIBIT  OF  CERTIFICATES. 

Total  businc!=s  California  business 

N'umbcr              Amount             Number  Amount 

In  force  December  31,  1924 .506,600     $623,185,743  00     

Written  during  year 71,746         77.027,105  00                382  $.547,000  00 

Received  by  transfer 7,830           8,820,345  15                 94  142,900  00 

Increased 446,672  00     1,000  00 

Totals 586,266     $710,379,865  15               476  $691,800  00 

Terminated,  decreased  or  transferred 77,822         86,.351,311    15                 99  135,.500  00 


In  force  December  31,  1925 508,444  $624,028,.554  00  377  $.556,.300  00 

Terminated  by  death 6,245  6,936,6.50  51  1  605  78 

Terminated  by  lapse 33,468  34,205.185  00  1  000  00 

Terminated  by  suspension 38,100  43.278,082  00  97  128,100  00 

Decreased 1,840,403  64 5,804  22 
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EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1924. 

Reinstated 

Reported 


Totals. 
Paid 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Tota 
Number 
821 

1  claims 

Amount 
81,004,304  04 
43,485  22 
6,939,086  53 

$7,986,876  39 
6,786,865  19 

California 
Number 

cl 

aims 
Amount 

6,338 

1 

$695  78 

7,159 
6,224 

1 
1 

$695  78 
695  78 

935 

$1,200,011   20 
47,303  71 
107,143   15 

86 

849 

$1,045,504  34 

Unpaid  December  31,  1925 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amoiint 

Claims  unpaid  December  31 ,  1924 1  $250  00 

Reported  during  year 644  153,044  59 


Totals 645  $153,294  59 

Paid 644  153,044  59 

Unpaid  December  31,  1925 1  $250  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 136  $101,871  27 

Reported  during  year : 493  169,981  81 

Interest  addition  on  account  of  installment  claims 300  00 


Totals 629  $272,153  08 

Paid 470  161,773  83 


Balance 159  $110,379  25 

Saved  by  compromising  or  scaling  down 781  80 

Rejected 27  10,090  92 


Unpaid  December  31,  1925 132  $99,506  53 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value              Par  value  Market  value 

'Government $8,367  51                 $8,800  00  $8,367  51 

Province  and  municipal 67,547,189  10         65,929,285  03  67,547,189  10 


Total  bonds,  adult  business $67,555,556  61       $65,938,085  03       $67,555,556  61 

Infantile  branch 499,000  00  499,000  00  499,000  00 


Total  bonds,  adult  and  infantile  business...       $68,054,556  61       $66,437,085  03 


SOCIEDADE  PORTUGUEZA  RAINHA  SANTA  ISABEL. 
Oakland,  California. 

(Commenced  business  March  15,  1898.) 

ANNA  S.  VIEIRA,  President  MARIA  A.  S.  LEMOS,  Secretary 

Balance  from  previous  year $504,804  31 

INCOME. 

Membership  fees $952  32 

All  other  assessments  or  premiums 83,117  25 

Dues  and  per  capita  tax 10,130  50 

Medical  examiners'  fees 310  25 

Total  received  from  members $94,510  32 

Interest — 

On  bonds  and  dividends  on  stocks l 11,419  32 

On  deposits  in  banks 10,798  56 

Sale  of  lodge  supplies 454  65 

Bulletin  official  publication 3,500  17 

Charter  for  four  councils 40  00 

Donation 60  50 

Miscellaneous 10  99 

Total  income $120,794  5 1 
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DISBURSEMENTS. 

Death  clainis   .    . 

Salnries  of  officers  and  t rustocs 

Other  compensation  of  officers  and  trustees 

Paid  to  supreme  medical  examiners 

Traveling  and  otlier  expenses  of  officers,  trustees  and  committees 

Insurance  dei)art nient  fees 

Kent 

Advertising,  printing  and  stationery 

Postage.  ex|)rcss,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Taxes 

Actuary 

Anniversary 

Charity 

Miscellaneous 

Total  disbursements 

ISalance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Dejjositcd  in  banks,  on  interest 

Total  lodger  assets 

Non-Ledger  Assets. 
Rents 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Expense  fund  collected 

Admitted  assets 

LIABILITIES 

Death  claims  due  and  unpaid $3,071  91 

Death  claims  reported,  not  yet  adjusted 11,300  7o 

Total  deat  h  claims 

Salaries,  rents,  expenses,  commissions,  etc. ,  due 

Total  liabilities 


S.')6,992 

75 

3,(>0() 

00 

OS-) 

00 

413 

25 

1  .()()■) 

22 

410 

00 

385 

00 

1,143 

'>'■> 

322 

54 

210 

80 

3,()58 

21 

2,692 

98 

8 

39 

13-> 

00 

182 

.50 

107 

00 

39S 

78 

$72,410 

64 

$553,188 

18 

S2G2,662 

70 

290,525 

48 

$5.53,188 

18 

5,400  46 

7,049 

25 

725 

34 

8566,423  23 

§14,672  66 


EXHIBIT  OF  CERTIFICATES. 
Total  businc  ss 
Number  Amount 

In  force  December  31,  1924 9,660        .$5,070,.549  41 

Written  during  year 1,096  .538,400  00 

Totals 10,756         $5,608,949  41 

Terminated  by  death 110  63,400  00 

Received  during  year  from  niembcris  in  California 


California  busin(ss 
Number  Amount 

9,660         $5,070,.549  41 
1,096  538,400  00 


10,7.-6 
110 


$5,608,949  41 
63,400  00 


$120794  51 


EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 18  $7,965  41 

Kejiorted  during  year 110  63,400  00 

Totals 128  $71,.365  41 

Paid 101  56,992  75 

Unpaid  December  31,  1925 27  $14,372  66 

STOCKS  OWNED  BY  ASSOCIATION. 

Book  value  1 

Alila  School  District $2,1.30  87 

Alhambra  Union  High  School  District 2,071   91 

Auburn  >:chool  District 1,041   03 

Butte  County,  Highway 5,064  08 

Bcllflower  .School  District 5,374   16 

Bishop  School  District 2,137  25 

Belle  Vernon  .School  District 4,184  25 

Biggs  School  District 2,091  94 

California  State  Highway 24,937  93 

County  of  Tulare 5,261  35 

City  of  Oakland  Municipal  Improvement 2,908  12 

City  of  Sacramento  School  District 9,620  40 

Castro  Valley  School  District --  5,221  67 


California  claims 
Number  Amount 

18  $7,965  41 

110  63,400  00 


128 
101 


$2,000  00 
2,000  00 
1,000  00 
5,000  00 
5,000  00 
2,000  00 
4.000  00 
2,000  00 

25,000  00 
5,000  00 
3,000  00 

10,000  00 
5.000  00 


871,365  41 
.56,992  75 


814,372  66 


Market  value 

$2,000  00 

2.120  00 

1.037  14 

5.0.50  00 

5,050  00 

2.000  00 

4.000  00 

2,000  00 

25,450  00 

5.050  00 

3,000  00 

10,000  00 

5,000  00 


-45269   II 
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Book  value  Par  valuo             Market  value 

Citri:s  l^nion  Iliffh  .School  District $,j,7S6   51  $5,000(10  $5,000  0(1 

Chowchilla  liiiou  HiKh  l^cliool  District 5,517   25  5,000  00  5,100  00 

Clarksburg  I'nion  High  School  District 5,429  62  5,0(J0  00  5,000  00 

Caiupbell  St.  Toinas  Lnioii  School  District 1,092  40  1,000  (JO  l.OL'OOO 

Citv  of  Oakland  School  District 5,192  20  5,000  00  5,J()7  90 

Chaffee  Union  High  School  District 5,252  41  5,000  00  5,1  Ki  :«) 

City  of  I,os  Angeles  School  District 5,19131  5,0(J0  00  5,1517:1 

City  of  Piedmont  School  District 1,544  95  1,500  00  1,. 500  00 

City  of  Glendale  .Municipal  Improvement 5,215  68  5,()(J0  00  5,102  49 

Dinuba  School  District 8,228  36  8,000  00  8.1()0()0 

Excelsior  Union  High  School  District 5,085  31  5,000  00  5,000  00 

Fresno  County  Highway 2,038  30  2,000  00  2,020  00 

Havward  I'nion  High  School  District 5,150  65  5,000  00  5.i:i8   15 

.John  s;\vett  Union  High  School  District 5,125  69  5,000  00  5.120  .S3 

Libertv  Loan  Bond— First 5,000  00  5,000  00  4,9,')()  00 

Libertv  Loan  Bond— Second 5,000  00  5,000  00  t,950  00 

Liberty  Loan  Bond— Third 9,00192  10,000  00  9,9(10  00 

LiDcrtv  Loan  Bond- Fourth 5,(J0()  0(1  5,000  00  1,900  00 

Los  Angeles  High  School  District 5,009  99  5,000  00  5,300  00 

Lincoln  .School  District 1,0,37  25  1,000  00  ],000  00 

Los  Banos  Schoiil  District 4,283  50  4,000  0(1  4,080  00 

Monro\ia  School  District 1,018  75  1.000  00  1,000  00 

Ma.wvcll  School  District 1,006  25  1,000  00  1.000  00 

Mount  Plpi.s:int  School  District 5.100  77  5,000  0(1  5,000  00 

Oakland  High  School  District 6,985  41  7,0(J0  00  7,2.80  00 

Oakland  School  District .. 8.C40  01  8,000  00  8,210  00 

Petaluma  High  School  District 5,153  33  5,000  00  5,1  (JO  00 

Richmond  School  District 4,008  33  4,000  00  4,040  00 

Santa  Cruz  Countv  Highway 3,083  78  3,000  00  3,000  00 

San  Francisco  Hctch  Hetchy 2,807  83  3,0(J0  (JO  3,000  00 

San  Luis  Onispo  School  District 4,147  60  4,000  00  4,040  00 

San  Marino  City  School  District 3,0.56  25  3,000  00  3.024   17 

United  States  Treasury  Notes 30,000  00  30,(100  00  30,000  00 

Vineland  School  District 2,138.53  2.000  00  2.020  00 

Woodlake  School  District 5,474  96  5,000  00  5,413  85 

West  Side  Union  School  District 7,362  66  7,000  00  7,300  44 

Totals ¥262,662  70  .$2.")6..50(1  00  .«2."i9,963  00 


SUPREME  FOREST  WOODMEN  CIRCLE. 
Omaha,  Nebraska. 

(Commenced  business  September  5,  1895.) 
MARY  E.  LA  ROCCA,  President                                             DORA  ALEXANDER  FALLEY,  .Secretary 
Balance  from  previous  year $14,979,263  CO 


INCOME. 
Assessments  or  premiums  during  first  twelve  months  of  membership. 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax . 

Certificate  fees 

Subscriptions  to  official  organ 

Total  received  from  members 

Payments  returned 


Net  amount  received 

Interest  — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks — 

On  deposits  in  banks 

Sale  of  lodge  supplies 

Interest  on  liens 

Payments  on  liens 

Canceled  warrants 

Miscellaneous 

Supreme  Forest  Fund 

Voluntary  contributions 

Surety  bonds 

Advertising 

Profit  on  sile  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 
Total  income 


$227,064  4S 

2,368,320   14 

5,024  70 

12,285  85 

54,125  20 


$2,666,820  37 
3,154  43 

$2,663,665  94 

2,500  00 

820,135  09 

4,027  45 

3,.504  14 

4,. 524  57 

35  35 

400  00 

979  54 

208,000  00 

6..528  96 

5,698  44 

5,908  89 

16,. 500  30 

4,. 538  28 

$3,747,546  95 
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DISBURSEMENTS. 

Death  claims 81,092,657  30 

Permanent  disability  claims 71,570  78 

Surrender  values 1,657  72 

Old  age  benefits --- 29,499  64 

Monuments 156,000  00 

Funeral  benefits 21,951  66 

Total  benefits  paid $1,253,337   10 

Commissions  and  fees  paid  to  deputies  and  organizers 139,972   19 

Salaries  of  deputies  and  organizers 49,656  05 

Special  eoniniission  rerating 22,834  30 

Salaries  of  officers  and  trustees 29,987  ,50 

Salaries  of  office  employees ^ 126,303  98 

Paid  to  supreme  medical  examiners 4,666  60 

Paid  to  subordinate  medical  examiners 465  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,388  1 2 

Insurance  department  fees 4,549  87 

Rent 13,740  00 

Advertising,  printing  and  stationery 18,005  69 

Postage,  express,  telegraph  and  telephone 13,4()8  62 

Lodge  supplies 4,623   12 

Official  publication 29,816  63 

Expense  of  supreme  lodge  meeting 143,833  .53 

Legal  expense  in  litigating  claims 10  00 

Other  legal  expenses 6,6.59  23 

Furniture  and  fixtures 1,040  80 

Supreme  forest  fund 208,000  00 

Prize  for  members 446  65 

Surety  bonds 0,122  86 

Office  expense 7,8,57  51 

Board  of  directors  meetings  and  national  inspectors 13,865  20 

Miscellaneous 3,288  66 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 34,243  95 

Total  disbursements $2, 141, 183  16 

Balance $16,585,627  39 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $.50,000  00 

Book  value  of  bonds 16,395,778  35 

Deposited  in  banks,  on  interest 129,156  88 

Cash  in  association's  office 10,692  16 

Total  ledger  assets $16,585,627  39 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $1,666  66 

On  bonds 300,413  34 

On  other  assets 447  60 

302,.527  60 

Collected  by  subordinate  lodges,  not  yet  turned  over 226,000  00 

All  other  assets 56,600  23 

Gross  assets $17,170,755  22 

Deduct  assets  not  admitted 51,020  23 

Admitted  assets _ $17,119,734  99 

LIABILITIES. 

Death  claims  due  and  unpaid $11,723  27 

Death  claims  reported  during  year  but  not  yet  adjusted 148,343  72 

Death  claims  incurred  in  1925,  not  reported  until  1926 12,628  45 

Total  death  claims --  $172,695  44 

Fraternal  disability 31.133  30 

Total  unpaid  claims $203,828  74 

Salaries,  rents,  expenses,  commissions,  etc.,  due 10,000  00 

Advance  assessments 15,344  28 

AU  other  liabilities 116,3.54   18 

Total  liabilities $34.5,527  20 

EXHIBIT  OF  CERTIFICATES.  Total  business 

Number  Amount 

In  force  December  31,  1924 130,282  $129,961,414  00 

Written  during  year 11.313  11,115,700  00 

Revived 2,025  1,525,906  50 

Increased 6,255  00 

Totals 143,620  $142,609,275  50 

Terminated,  decreased  or  transferred 13,321  13,226,845  50 


In  force  December  31,  1925 1.30,299  $129,382,430  00 

Terminated  by  death 1,292  1,134,367  38 

Terminated  by  lapse 11,745  11,679,919  00 

Terminated  by  surrender 284  278,517  00 

Decreased 134,042   12 
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EXHIBIT  OF  DEATH  CLAIMS.                        Total  claims 

-,,  .                . ,  ^          ,                                                                                                  Number  Amount 

Claims  unpaid  December  31,  1924 .                                 174  $177  429  11 

Revived     10  2i491  97 

Reported  during  year 1,292  1,134,367  38 

Totals 1,476  $1,314,288  46 

Paid 1,317  1,147,156  96 

Balance 159  $167,131  50 

Saved  by  compromising  or  scaling  down _           _  4,564  51 

Rejected 3  2^500  00 

Unpaid  December  31,  1925.- 156  $160,066  99 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 134  $39,696  54 

Reported  during  year 155  63!216  33 

Interest  addition  on  account  of  installment  claims 3,291  21 

Totals 289  $106,204  08 

Paid 152  71,570  78 

Balance 137  $34,633  30 

Claims  died  during  year 10  3,500  00 

Unpaid  December  31,  1925 127  $31,133  30 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  Amount 

Claims  reported  and  paid  during  year 82  $29,499  64 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Province  and  municipal $16,395,778  35       $15,567,509  00  $16,651,440  90 


THE  TRAVELERS  PROTECTIVE  ASSOCIATION. 
St.  Louis,  Missouri. 

(Commenced  business  June  3,  1890.) 
R.  E.  VAN  KIRK,  President                                                                                        T.  S.  LOGAN,  Secretary 
Balance  from  previous  year $972,875  76 

INCOME. 

Assessments  or  premiums $1,113,990  67 

Transfer  and  changes 379  50 

Total  received  from  members $1,114,370  17 

Payments  returned 9,278  75 


Net  amount  received __.^ $1,105,091  42 

Interest — 

On  bonds  and  dividends  on  stocks 38,070  70 

On  deposits  in  banks 6,538  10 

Sale  of  lodge  supplies 142  00 

Refund,  account  adjustment  of  claim 701  20 

Profit  on  sale  or  maturity  of  ledger  assets 128  60 

Total  income $1,150,672  02 

DISBURSEMENTS. 

Death  claims $295,516  66 

Permanent  disability  claims 30,306  25 

Accident  claims 560,345  07 

Total  benefits  paid $886,167  98 

Commissions  and  fees  paid  to  deputies  and  organizers 9,238  63 

Salaries  of  deputies  and  organizers 35  00 

Salaries  of  officers  and  trustees 11,500  00 

Other  compensation  of  officers  and  trustees 12,994  24 

Salaries  and  other  compensation  of  committees 296  29 

Salaries  of  office  employees 32,996  56 

Other  compensation  of  office  employees 614   11 

Paid  to  supreme  medical  examiners 3,300  00 

Paid  to  subordinate  medical  examiners 3,473  91 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,417  60 

For  collection  and  remittance  of  assessments  and  dues '---  442  88 
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Insurance  department  fees 81,418  50 

Advertising,  printing  and  stationery 8,295  82 

Postage,  express,  telegraph  and  telephone .  11,877  01 

Lodge  supplies 2,808  45 

Official  publication 56,269  82 

Expense  of  supreme  lodge  meeting 4,027  43 

Legal  expense  in  litigating  claims 14,658  98 

Attorney's  salary 5,400  00 

Taxes,  repairs  and  other  expenses  on  teal  estate 1,778  57 

Building  supplies  and  janitor  service 5,054  79 

Officers  bonds 313  00 

Audit 720  00 

Dues  in  organizations 1 ,221  50 

State  secretaries'  remittances 3, 127  06 

Petty  office  expense 536  15 

Loss  on  sale  or  maturity  of  ledger  assets 617  55 

Decrease,  by  adjustment,  in  book  value  of  office  fixtures 1,830  54 

Total  disbursements $1,083,432  37 

Balance $1,040,115  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $99,432  99 

Book  value  of  bonds 731,968  96 

Deposited  in  banks,  on  interest 202,429  84 

Office  fixtures 6,283  62 

Total  ledger  assets 81,040,115  41 

Non-Ledger  Assets. 

Interest  due  on  bonds 12, 184  75 

Market  value  of  bonds  and  stocks  over  book  value 5,016  04 

Gross  assets $1,057,316  20 

Deduct  assets  not  admitted 6,283  62 

Admitted  assets 81 ,051,032  58 

LIABILITIES. 

Death  claims  resisted 880,000  00 

Death  claims  reported,  not  yet  adjusted 40,000  00 

Total  death  claims 8120,000  00 

Accident  claims  reported,  not  yet  adjusted 881 ,046  49 

Accident  claims  incurred  in  1925,  not  reported  until  1926 2,748  21 

Total  accident  claims 83,794  70 

Total  unpaid  claims $203,794  70 

Advance  assessments 51,792  00 

Bills  payable 1,604  26 

Total  liabilities $257,190  96 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31,  1924 113,934     $569,670,000  00             1,003  $5,015,000  00 

Written  during  vear 20,919       104,595,000  00               307  1,535,000  00 

Received  by  transfer 69  345,000  00 

Totals 134,853     $674,265,000  00            1,379  $6,895,000  00 

Terminated,  decreased  or  transferred 15,958        79,790,000  00               163  815,000  00 

In  force  December  31,  1925 118,895     $594,475,000  00            1,216  $6,080,000  00 

Terminated  by  death 872           4,360,000  00                    7  35,000  00 

Terminated  bv  lapse 14,245         71,225,000  00                140  700,000  00 

Transferred 3  1.5,000  00 

Terminated  by  cancellation 841           4,205,000  00                 13  65,000  00 

Received  during  year  from  members  in  California $12,419  00 


EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 18  $55,000  00 

Reported  during  year 80  470,000  00 

Totals 98  8.525,000  00 

Paid 66  295,516  66 

Balance 8229,483  34 

Saved  by  compromising  or  scaling  down 109,483  34 

Rejected 

Unpaid  December  31,  1925 32  $120,000  00 


California  claims 
Number  Amount 

1  $1,000  00 

1  $1,000  00 

$1,000  00 

i  Looo'oo 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

„,   .                  ^  J  '      1       ■  ,   ,      ■                                                                                          Number  Amount 

Claims  reported  ana  paid  during  year 19  $30  306  25 

EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

_,,   .                 .  ,  ^          ,       „                                        Number              Amount             Number  Amount 

Claims  unpaid  December  31,  1924 803              $76,485  75                   6  $.57150 

Reported 5,979              564,905  81                 63  6,956  12 

Totals 6,782            $641,391  56                 69  $7,527  62 

Paid 5,925               .J60,345  07                  .58  6,487  35 

Unpaid  December  31,  1925 857               $81,046  49                  11  $1,040  27 

BONDS  OWNED  BY  ASSOCIATION. 

^       .              ,           ...                                                             Book  value              Par  value  Market  value 

Province  and  municipal $731,968  96            $729,,500  00  $736,985  00 


UNITED  AMERICAN  MECHANICS  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA. 

(Beneficiary  Degree.) 

Pittsburgh,  Pennsylvania. 

(Commenced  business  October  1,  1899.) 

E.  C.  LAFEAN,  President  ARTHUR  M.  FORDING,  Secretary 

Balance  from  previous  year $2,017,066   19 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $7,892,3.58  00 

All  other  assessments  or  premiums 61,376,822  00 

Fees 17,100  00 

Total  received  from  members $69,286,280  00 

Interest — 

On  mortgage  loans 10,718,502  00 

On  bonds  and  dividends  on  stocks 30,115  00 

On  deposits  in  banks 25,675  00 

From  all  other  sources 33,429  00 

Rents 863,000  00 

Commission  on  mortgage  loans 262,925  00 

Real  estate  appraisal  fees 23,000  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 45,000  00 

Total  income $81,287,926  00 

DISBURSEMENTS. 

Death  claims $141,075  73 

Permanent  disability  claims 11,637   11 

Sick  and  accident  claims . 1,771   43 

Monthly  income  claims 770  00 

Cash  withdrawal  equity 1,844  32 

Total  benefits  paid $157,098  59 

Commissions  and  fees  paid  to  deputies  and  organizers 52,728  10 

Salaries  of  deputies  and  organizers 1,175  00 

Salaries  of  officers  and  trustees 6,018  73 

Salaries  of  office  employees 11,828  61 

Paid  to  supreme  medical  examiners 487  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,340  01 

For  collection  and  remittance  of  assessments  and  dues 20,564  94 

Insurance  department  fees 1,602  62 

Rent 4,802  00 

Advertising,  printing  and  stationery 2,352  90 

Postage,  express,  telegraph  and  telephone 2,039  93 

Expense  of  supreme  lodge  meeting 194   15 

Legal  expense  in  litigating  claims 291  70 

Other  legal  expenses 898  01 

Furniture  and  fixtures i . 12,314  94 

Taxes,  repairs  and  other  expenses  on  real  estate 5,485  1 3 

Investigating  claims 230   16 

Actuary  fees  and  expenses 281   77 

Lapel  buttons 250  00 

National  Fraternal  Congress 131   92 

Extension  work 2,859  25 

Sundry  expenses 1,767  49 

Interest  on  advanced  assessments 69  14 

Total  disbursements $286,812  59 

Balance $2 , 543 , 1 32  86 
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LEDGER  ASSETS. 

Book  vuluc  of  real  pstate 

Mortgage  loaiip  on  real  estate 

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks,  on  interest 


Total  ledger  assets 


$393,470  23 

1,921,880  00 

.'),00()  00 

222,782  63 

$2,543,132  86 


Interest  due — 
On  mortgages.  - 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


§30,966  63 

230  96 

7,658  38 


Collected  by  subordinate  lodges,  not  yet  turned  over. 
Liens  on  old  class  certificates 


Gross  assets 


38,855  97 
20,905  81 
15,536  60 

82,618,431  24 


LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Permanent  disability  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 


$10,443  28 

16,407  35 

600  00 

$28,450  63 

673  83 

38,858  79 


Total  liabilities. 


$07,983  25 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
.Vuuiber  Amount 

20,450       $23,8.39  500  00 

2,569  3,2.38,5C0  00 

95  119,000  00 

915,761   53 


Totals- 


Tcrminated,  decreased  or  transferred. 


In  force  December  31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Surrender  of  certificates  for  cash 

Terminated  by  permanent  disability. 
Decreased 


23,114      $28,112,761  53 


3,192 


19,922 

120 

3,011 

47 
14 


3,942,914  00 


$24,109,847  53 

130,500  00 

3,095,500  00 

04,.5OO  00 

18.000  00 

31,414  00 


California  business 
Number  .\niount 

41  $55,.iOO  00 


5,461   50 

$00,961  50 
6,000  00 


$54,961  50 
4.000  00 
2.000  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid- 


Totals. 


Unpaid  December  31,  1925. 


Total 

claims 

s'umber 

.Amount 

10 

$15,000  00 

116 

139.677   18 

Balance 

Saved  by  compromising  or  scaling  down 

Dropped 


$1.54,677  18 


$13,601  45 

158  17 

2,000  00 

$11,443  28 


(California  claims 
Number  Amount 


$4,352  44 


$4,352  44 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 

Reported  during  year 


Paid. 


Totals- 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1925. 


4 
30 

$4,000  00 
41,569  29 

34 
12 

$45,.569  29 
11,637  11 

22 

$33,932  18 
3,740  72 

10 

13,784  11 

12 

$16,407  35 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 1  $1,000  00 

Decrease  in  such  estimated  liability  during  year 800  00 

Reported 11  .3,400  00 

Totals 12  S3,600  00 

Paid 6  1,771  43 

Rejected  and  scaled  down 3  1,228  57 

Unpaid  December  31,  1925 3  S600  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims 

Number  Amount 

Claims  reported  and  paid  during  year 7  $770  00 


UNITED  ARTISANS. 
Portland,  Oregon. 

(Commenced  business  1894.) 
H.  S.  HUDSON,  President  C.  L.  McKENNA,  Secretary 

Balance  from  previous  year $1,G93,580  53 

INCOME. 

Membership  fees $150  00 

Assessments  or  premiums  during  first  twelve  months  of  membership 35,494  97 

All  other  assessments  or  premiums 419,989  71 

Dues  and  per  capita  tax 24,096  37 

Medical  examiners'  fees 50 

Total  received  from  members 8479,731  55 

Payments  returned 3,703  45 

Net  amount  received $476,028  10 

Interest — 

On  mortgage  loans 40,537   10 

On  bonds  and  dividends  on  stocks 24,511  68 

On  deposits  in  banks 1,313  91 

From  all  other  sources 21,000  00 

Rents 247  00 

Sale  of  lodge  supplies 393  13 

Returned  checks 58  66 

Profit  on  real  estate 2,136  87 

Profit  on  bonds 924  22 

Local  bond  premiums 289  00 

Advertising 447  50 

Total  income $567,887  17 

DISBURSEMENTS. 

Death  claims $198,6.50  45 

Permanent  disability  claims 1 ,200  00 

Old  age  benefits 55,619  50 

Cash  loans 1 ,013  00 

Cash  option,  age  seventy 53,816  26 

Cash  surrender 3,023  64 

Total  benefits  paid $313,322  85 

Commissions  and  fees  paid  to  deputies  and  organizers 43,121  94 

Salaries  of  deputies  and  organizers 17,061   34 

Salaries  of  officers  and  trustees 11,280  00 

Salaries  of  office  employees 1 1,912  54 

Paid  to  supreme  medical  examiners 4,500  00 

Paid  to  subordinate  medical  examiners 2,490  10 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 7,170  46 

Insurance  department  fees 145  00 

Rent 2,400  00 

Advertising,  printing  and  stationery 11,484  91 

Postage,  express,  telegraph  and  telephone 3,2.58  49 

Lodge  supplies 1,223  76 

Official  publication 2,626  50 

Legal  expense  in  litigating  claims 200  00 

Furniture  and  fixtures 524  68 

Readjustment  committee 26,651  22 

Accrued  interest 3,562  32 

Expense  on  real  estate 8,028  61 

Traveling  other  than  officers 8,110  06 

Petty  office  expenses 156  05 

Official  and  local  bond  premiums 1,0.31  CO 

Revolving  fund 129   12 

Total  disbursements $480,991  60 


Balance $1,780,476  10 


FRATERNAL    INSURANCE. 


361 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  trust  eonipanies  and  banks,  on  interest 

Cash  in  association's  ottlee 

Officers  and  organizers'  balances 

Real  estate  sales  contracts 

Revolving  fund 


Total  ledger  assets. 


$424,321  74 

718,310  71 

491.32:)  Of) 

50,481    12 

1,648  72 

1,145  86 

148,258  62 

49  91 

$1,835,551  34 


Interst  due — 
On  niortgages- 
On  bonds 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over. 

Gross  assets 


45,335  47 

73,857  26 

986  85 

40,434  44 

§1,996,165  36 


LIABILITIES. 

Death  claims  incurred  in  1925,  not  reported  until  1926 

Salaries,  rents,  expenses,  commissions,  etc.,  due 


Total  liabilities- 


$5,500  00 
2,037  04 


$7,537  04 


In  force  December  31,  1924  _ 
Written  during  year 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

14,994       815,640,975  00 

2,500  2,627,0C0  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 


17,494 
2,519 

14,975 

181 

2,338 


$18,267,975  00 

2,406,734  00 

$15,861,241  00 

218,578  00 

2,188,156  00 


California  bvisiness 


mber 

905 

1,045 

1,950 
117 

1,833 

14 

103 


Received  during  year  from  members  in  California. 


Amount 
$1,116,258  00 
772,750  00 

$1,889,008  00 
109,008  00 

$1,780,000  00 
18,000  00 
91,008  00 

$51,547  59 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

$4,500  00 
218,578  00 


Paid- 


Totals- 


Balancc 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31 ,  1925 


181 


186 
183 


$25,387  55 
19,887  55 


$5,500  00 


California  claims 
Number  Amount 

1  $1,000  00 

14  18,000  00 


$19,000  00 
17,795  00 


$1,205  00 
1,205  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Toti-l  claims 
Number  Amount 

Claims  reported  and  paid  during  year 3  $1,200  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Claims  reported  and  paid  during  year. 


Total  claims 
Number  .Amount 

446  $55,619  50 


California  claims 
Number  Amount 

28  $3,528  50 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$42,594  15 

448,731   51 


Par  value  Market  value 

$43,000  00  $43,581  00 

433,465  87  448,731  51 


Totals. 


$491,325  66 


$476,465  87 


$492,312  51 
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UNITED  COMMERCIAL  TRAVELERS. 
Columbus,  Ohio. 

(Comniencecl  bupineps  January  16,  1888.) 
FRED  L.  WRIGHT,  President  WALTER  D.  MURPHY,  Secretary 

Balance  from  previous  year $1,913,453  82 

INCOME. 

Membership  fees $17,696  00 

All  other  assessments  or  premiums 1,313,828  50 

Dues  and  per  capita  tax 56,566  50 

Total  received  from  members $1,388,001  00 

Payments  returned 4,32  00 

Net  amount  received $1,387,659  00 

Interest  — 

On  bonds  and  dividends  on  stocks 57,292  62 

On  deposits  in  banks 13,547  92 

From  all  other  sources 2,445  81 

Rents ,r,,085  00 

Sale  of  lodge  supplies 2,602  63 

Donations 224  48 

Donation  bonds 1,50  00 

Checks  not  cashed 119  79 

R.  of  H.  pictures 13  00 

Ladies'  pins 13  75 

Official  publications 71 ,093  76 

Fines 332  50 

Suspense  account 7,895  96 

Refunds  to  building  account 17,880  59 

Profit  on  sale  or  maturity  of  ledger  assets 390  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 37  50 

Total  income ^ $1,566,784  31 

DISBURSEMENTS. 

Death  claims $315,174  87 

Weekly  death  payments 69,474  50 

Accident  claims 549,385  19 

Widows'  and  orphans'  claims 90,950  00 

Total  benefits  paid ....  $1,024,957  56 

Expenses  of  chief  agent,  Canada 1,500  00 

Salaries  of  officers  and  trustees 17,700  00 

Expenses  of  supreme  counselor .3,130  00 

Salaries  of  office  employees ,56,0,59  52 

Paid  to  supreme  medical  examiners 3,525  00 

Paid  to  subordinate  medical  examiners 3,529  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,170  59 

Investigating  claims 6,805  84 

Insurance  department  fees 2,185  10 

Rent 5,000  00 

Advertising,  printing  and  stationery 16,500  64 

Postage,  express,  telegraph  and  telephone 12,785  30 

Lodge  supplies 5,315  35 

Official  publication 115,957  98 

Expense  of  supreme  lodge  meeting 48,054  39 

Legal  expense  in  litigating  claims 16,242  87 

Other  legal  expenses 6,047  00 

Furniture  and  fixtures 7,733  25 

Taxes,  repairs  and  other  expenses  on  real  estate 3,693  34 

House  expense 2,509  61 

Office  expense __    _    753  53 

Bonds,  officers 2,586  27 

Federation  membership 1,.381   00 

Information  bureau 770  00 

.'Vd vortising  to  care  for  return  checks  and  traveling  expenses 2,700  00 

Refunds  to  secretary 7,706  57 

Expense  building 7,373  82 

Interest  on  money  borrowed  from  widows  and  orphans  fund 2,445  81 

Expenses  widows  and  orphans 57  53 

Accrued  interest  paid  on  bonds  purchased 2,954  34 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 15,790  71 

Total  disbursements $1,408,922  54 

Balance $2,071,315  .59 

LEDGER  ASSETS. 

Book  value  of  real  estate                          .                                      $246,720  37 

Book  value  of  bcmds .. 1,493,600  00 

Deposited  in  banks  on  interest.! 296,675  45 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 34,319  77 

Total  ledger  assets $2,071,315  59 
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Non-Ledger  Assets. 

Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

All  other  assets 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


$24,186  44 

34,237  40 

70.159  38 

$2,199,898  81 

70,159  38 


$2,129,739  43 


Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted- 
Present  value  of  deferred  deatli  claims.. 


LIABILITIES. 


$84,900  00 
138,600  00 
33,8.56  75 


Total  death  claims 

Accident  claims  resisted 

Accident  claims  reported,  not  yet  adjusted. 

Total  sick  and  accident  claims 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 
Suspense  fund 


Total  liabilities. 


$4,200  00 
88,915  95 


$257,356  75 


93,115  95 

$350,472  70 

3,075  85 

448  02 


$353,996  57 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

111,108     $5.55,540,000  00 

11,503         57,515,000  00 


Totals 


Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 


122.611     $613.0.55,000  00 
10,792         53,960,000  00 


111,819     $559,095,000  00 
1,116  5,080,000  00 

9,776         48,880,000  00 


Received  during  year  from  members  in  California. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 


Totals 

Weekly  payments,  on  death  claim  balances. 
Claims  paid  during  year 


Balance 

Liabilities  denied 

Saved  by  compromising  or  scaling  down- 
Disallowed 

Dropped 

Unpaid  December  31,  1925 


35 
100 

$2.56,181   25 
604,604  87 

-- 

1.35 
80 

$860,786   12 

69,474  .50 

315,174  87 

- 

55 
2 

10 
7 

$476,136  75 
12,600  00 
99,080  00 
63,000  00 
44,100  00 

36 

$257,356  75 

California  business 
Number  Amount 

4,122       $20,610,000  00 
705  3, .525,000  00 

122  610,000  00 


4,949 
545 


24,745,000  00 
2,725,000  00 


4,404 

28 

484 

33 

$22,020,000  00 

140,000  00 

2,420,000  00 

165,000  00 

$53,646  00 

Californ 
Number 
2 

ia  claims 

Amount 
$14,000  00 

2 

$14,000  00 

1 

5,180  00 

1 

$8,820  00 

2,.520  00 
6,300  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Saved  by  compromising  and  scaling  down. 
Disallowed 


Unpaid  December  31,  1925. 


Total  claims  California  claims 

Number              Amount  Number              Amount 

871               $81,295  28  25                 $2,228  00 

6,.348               .566,085   12  210                 19,035  30 


7,219 
6,197 


1,006 


$647,380  40 
.549,358  19 


$3,627  73 
1,278  .53 


$93,115  95 


235 
206 


$21,263  30 
18,197  41 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  ASSOCIATION. 

Hook  value 

._    -.        -    .    S.3S2,600  00 

375,000  00 

7.36,000  00 


Par  value 
$382,600  00 
375,000  00 
736,000  00 


Market  value 

$388,667  40 

387,600  00 

751, .570  00 


$1,493,600  00         $1,493,600  00         $1,5.''7  J<37  30 
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UNITED  ORDER  OF  AMERICANS. 
Milwaukee,  Wisconsin. 

(Commpnced  business  April,  1893.) 
R.  C.  SHERRARD,  President  GEO.  W.  BLANN,  Secretary 

Balance  from  previous  year $579,752  49 

INCOME. 

Membership  fees $129  05 

Assessments  or  premiums  during  first  twelve  months  of  membership..    8,922  21 

All  other  assessments  or  premiums 182,892  79 

Dues  and  per  capita  tax 27,512  75 

Miscellaneous  fees 1 ,053  29 

Total  received  from  members $220,510  09 

Payments  returned 2,326  50 

Net  amount  received $218,183  59 

Interest — 

On  bonds  and  dividends  on  stocks 31,430  00 

On  deposits  in  banks 337  94 

Sale  of  lodge  supplies 594  64 

From  all  other  sources 11  75 

On  account  of  check  being  cancelled 2  90 

Total  income $250,560  82 

DISBURSEMENTS. 

Death  claims $164,500  00 

Commissions  and  fees  paid  to  deputies  and  organizers 3,477  48 

Salaries  of  deputies"  and  organizers 6,000  00 

Salaries  of  officers  and  trustees 8,400  00 

Salaries  of  ofhce  employees 3,955  00 

Paid  to  supreme  medical  examiners 900  00 

Paid  to  subordinate  medical  examiners 1,372  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 586  02 

Insurance  department  fees 190' 00 

Rent 1,920  00 

Advertising,  printing  and  stationery 852  14 

Postage,  express,  telegraph  and  telephone 514  36 

Lodge  supplies 328  26 

Official  publication 3,383  72 

Furniture  and  fixtures 123  40 

Rent  of  security  box  and  clipping  coupons 107  80 

Capitation  tax  to  state  courts 4,830  88 

General  expense  account 215  76 

Valuing  bond  certificate 309  20 

Expense  surety  bonds _                                                     _  508  40 

N.  F.  C.  of  America 85  00 

Organizers  expense 424  02 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,022  60 

Total  disbursements $208,006  04 

Balance $622,307  27 

LEDGER  ASSETS. 

Book  value  of  bonds $594, 1 55  19 

Deposited  in  banks,  on  interest 11,874  30 

Cash  deposited  in  banks,  not  on  interest 16,277  78 

Total  ledger  assets . $622,307  27 

Non-Ledger  Assets. 

Interst  due  on  bonds $13,166  58 

Market  value  of  bonds  and  stocks  over  book  value 40,123  27 

Collected  by  subordinate  lodges,  not  yet  turned  over 1,073  12 

Furniture,  fixtures  and  supplies 1,500  00 

Emergency  fund  in  hands  of  national  president 150  00 

Gross  assets $678,320  24 

Deduct  assets  not  admitted 1,650  00 

Admitted  assets $676,670  24 

LIABILITIES. 

Death  claims  resisted $500  00 

Death  claims  reported  during  year,  not  yet  adjusted 14,875  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 2,000  00 

Total  death  claims $17,375  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 921  85 

Advance  assessments 2,053  48 

Totalliabilities $20,350  33 
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In  force  December  31,  1924. 

Written  during  year 

Revived- 

Received  by  transfer 

I ncreased 


EXHIBIT  OF  CERTIFICATES. 


Total  business 
NuniVier  Amount 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terniinatod  by  death 

Terminated  by  lapse 

Terminated  by  withdrawal 

Decreased 


10,247 
620 
100 


Received  during  year  from  members  in  California. 


$9,446,916  67 

42.5,500  00 

89,250  00 


5,000  00 


$9,966,666  67 
794,523  00 


1,172,143  67 

160,375  00 

636,148  00 

7,. 500  00 

500  00 


California  business 
Number  Amount 

56  $61,000  00 

35  34,500  00 


9 


7,500  00 


100 
23 


77 


$103,000  00 
26,000  00 


$77,000  00 


26,000  00 


81,706 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 19  $21, .500  00 

Reported  during  year 154  160,375  00 

Totals 173  $181,875  GO 

Paid 1.56  164,500  00 

Unpaid  December  31,  1925 17  $17,375  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Claims  reported  and  rejected 4  $2,250  00 


Province,  municipal  and  state. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 
$594,155  19            $600,286  66  $634,278  46 


CONSELHO  SUPREMO  DA  U.  P.  E.  C. 
San  Leandro,  California. 

(Commenced  business  August,  1880.) 
M.  CASPAR,  President  U.  FRAGA,  Secretary 

Balance  from  previous  year $1,090,975  27 

INCOME. 

Membership  fees $216,274  60 

Dues  and  per  capita  tax 21,741   53 

Medical  examiners'  fees 783  .50 

Official  bulletin 2,575  99 

Total  received  from  members $241,375  62 

Interest — 

On  bonds  and  dividends  on  stocks 43,098  76 

On  deposits 9,316  07 

Rents 925  00 

Overpayment  of  interest  on  bonds 3  00 

Deposit  on  picnic  grounds 350  00 

Profit  on  picnic 150  00 

Overpayment  on  bonds 1  05 

■Profit  on  sale  or  maturity  of  ledger  assets --  747  41 

Total  income $295,966  91 

DISBURSEMENTS. 

Death  claims $192,947  91 

Salaries  of  secretary  and  treasurer 0,.5OO  00 

Other  compensation  of  office  employees 381  00 

Paid  to  subordinate  medical  examiners 739  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,230  07 

Insurance  department  fees 410  00 

Advertising,  printing  and  stationery 1,307  58 
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Postage,  express,  telegraph  and  telephone S327  72 

Lodge  supplies 331  23 

Official  publication 2,668  54 

Kxpeiise  of  supreme  lodge  meeting 8,197  97 

Legal  expense  in  litigating  claims 2o3  00 

Taxes,  repairs  and  other  expenses  on  real  estate 609  69 

Salaries  for  extra  help 144  00 

Donations 792  50 

.Janitor 124  00 

Actuary 225  00 

Deposit  on  picnic  grounds 3.50  00 

Returned  dues 79  25 

Miscellaneous  expenses 170  34 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,871  65 

Total  disbursements $224,660  95 

Balance $1,162,281  23 

LEDGER  ASSETS. 

Book  value  of  bonds $936,155  32 

Deposited  in  banks,  on  interest 226,125  91 

Total  ledger  assets $1,162,281  23 

Non-Ledger  Assets. 

Rents 120  00 

Market  value  of  real  estate  over  book  value 20,000  00 

Market  value  of  bonds  and  stocks  over  book  value . 5,761   58 

Collected  by  subordinate  lodges,  not  yet  turned  over 27,541  06 

Expense  fund  due  from  lodges 2,027  77 

Gross  assets $1,217,731  64 

LIABILITIES. 

Death  claims  due_ _     $16,786  50 

Death  claims  incurred  in  1925,  not  reported  until  1926 27,200  00 

Total  unpaid  claims $43,986  50 

Salaries,  rents,  expenses,  commissions,  etc.,  due 935  27 

Total  liabilities $44,921  77 

EXHIBIT  OF  CERTIFICATES. 

Total  business 

Number  Amount 

In  force  December  31,  1924 10,659  $11,298,000  00 

Written  during  year 1,572  1,008,400  00 

Totals • 12,231  $12,306,400  00 

Terminated,  decreased  or  transferred 1,177  1,035,900  00 

InforceDecember  31,  1925 10,054  $11,270,500  00 

Received  during  year  from  members  in  California $241,375  62 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 65  $55,990  75 

Reported  during  year 175  183,943  66 

Totals 240  $236,934  41 

Paid 193  192,947  91 

Balance . 47  $43,986  50 


BONDS  OWNED  BY  ASSOCIATION. 


Government-. 
Miscellaneous - 
Totals..._ 


Book  value 

$264,476  64 

671,678  78 

$936,155  42 


Par  value  Market  value 

$267,000  00  $268,780  00 

660,200  00  673,137  00 


$927,200  00 


$941,917  00 
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UNIAO  PORTUGUESA  PROTECTORA  DO  ESTADO  DA 
CALIFORNIA. 

Oakland,  California. 

(ConuiK'Uccd  business  February  4,  1001  ) 
MARIE  E.  F.  GOMES,  President  ADELAIDE  D.  FONSECA,  Secretary 

Balance  from  previous  year $01,176  29 

INCOME. 

Membership  fees $178  63 

Duos  and  per  capita  tax 2,480  50 

Medical  examiners'  fees 230  00 

Transfer  cards 12  50 

Total  received  from  members $2,901  63 

Other  income 21,010  05 

Interest  on  bonds  and  dividends  on  stocks 2,125   19 

Sale  of  lodge  supplies 219  07 

Fines 50  00 

Official  publication 844  74 

Payment  for  policies 215  50 

Charter  cards 30  00 

Total  income 827,396  18 

DISBURSEMENTS. 

Death  claims $10,415  00 

Salaries  of  officers  and  trustees 1 ,200  00 

Other  compensation  of  officers  and  trustees 475  40 

Other  compensation  of  office  employees 218  25 

Paid  to  supreme  medical  examiners 102  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 393   15 

Insurance  dep.irtment  fees 210  00 

Kent .30  00 

Post.age,  express,  telegraph  and  telephone 583  35 

Official  publication 923  52 

Expense  of  supreme  lodge  meeting 366  23 

Other  legal  expenses 152  25 

Uncollected 56  03 

Miscellaneous 80  86 

Celebration 71  90 

Premium  on  bonds 868  80 

Total  disbursements $16,147  24 

Balance $72,425  23 

LEDGER  ASSETS. 

Book  value  of  bonds $17,236  00 

Deposited  in  banks,  on  interest 16,136  33 

Cash  in  association's  office,  deposited  in  banks,  not  on  interest 39,052  90 

Total  ledger  assets $72,425  23 

LIABILITIES. 

Death  claims  due  and  unpaid $337  .50 

Death  claims  reported,  not  yet  adjusted .590  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 1,.500  00 

Total  death  claims $2,427  50 

Salaries,  rents,  expenses,  commissions,  etc.,  due 125  50 

Total  liabilities $2,553  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business 

Number  Amount 

In  force  December  31,  1924 2,429  $1,045,375  00 

Written  during  year 500  212,000  00 

Totals 2,929  $1,2.57,.375  00 

In  force  December  31,  1925 2,807  1,215,960  00 

Terminated  by  death .39  10,405  00 

Transferred 83  31,010  00 

Received  during  year  from  members  in  California $2,527,099  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Claim?  uniiaid  December  31,  1924 8  $2,585  00 

Reported  during  year 34  8,747  50 


Totals 42  $11,332  50 

Paid ^ 39  10,405  00 

Balance 3  $927  50 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

United  States  Liberty  bonds Sl.OOO  00  Sl.OOO  00 

Alhambra  Union  High  School 2,000  00  2,000  00 

Burbank  School 1,0S.'.  55  1,000  00 

Corona  High  School 1,000  00  1,000  00 

Garvey  School l.OtU)   16  1,000  00 

Los  Angeles  School  District 1,000  00  1,000  00 

Long  Beach  School  District 1,090  29  1,000  00 

Manteca  Union  High  School 1,000  00  1,000  00 

Morgan  Hill  School 1,000  00  1,000  00 

Richmond  Municipal 1,000  00  1,000  00 

Santa  Cruz  Ilighwav 1,000  00  1,000  00 

San  Thomas  School  District 2,000  00  2,000  00 

Sacramento  School 1,000  00  1,000  00 

Saratoga  School 1,000  00  1,000  00 

Stockton  Municipal 1,000  00  1,000  00 

Totals 817,236  00  $17,000  00 


WESTERN  MUTUAL  LIFE  ASSOCIATION. 
Los  Angeles,  California. 

(Conmienced  business  1886.) 
A.  B.  TAYLOR,  President  G.  F.  STEVENSON,  Secretary 

Balance  from  previous  year $1,040,349  80 

INCOME. 

Assessments  or  premiums $531 ,854  69 

Payments  returned 20,420  48 

Net  amount  received  from  members $511,434  21 

Interest — 

On  mortgage  loans 17,621  00 

On  bonds  and  dividends  on  stocks 37,222  95 

On  deposits  in  banks 850  00 

From  all  other  policy  loan  sources 195  95 

Rents 35,000  00 

Repayment  of  policy  loans  charged  off 627  68 

Total  income $602,951  79 

DISBURSEMENTS. 

Death  claims  and  endowments $318,500  00 

Commissions  and  fees  paid  to  deputies  and  organizers 28,645  98 

Salaries  of  managers  or  agents  not  deputies  or  organizers 7,500  00 

Salaries  of  officers  and  trustees 2,800  00 

Other  compensation  of  officers  and  trustees 3,328  83 

Salaries  of  office  employees 10,205  00 

Paid  to  supreme  medical  examiners 406  00 

Paid  to  subordinate  medical  examiners _  892  50 

Insurance  department  fees 7,590  99 

Rent 1-500  00 

Advertising,  printing  and  stationery 10,111  37 

Postage,  express,  telegraph  and  telephone 2,363   13 

Legal  expenses 1,736  30 

Furniture  and  fixtures 536  40 

All  other  disbursements 2,543  10 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,000  00 

Total  disbursements $408,659  57 

Balance $1,834,642  02 
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LEDGER  ASSETS. 

Book  value  of  real  estate. .- 8430,000  00 

Mortgage  loans  on  real  estate 382,650  00 

Loans  secured  by  collateral 818,220  00 

Book  value  of  stocks 25,000  00 

Cash  in  association's  office  and  deposited  iu  banlis 168,8,52  78 

Policy  loans  made  in  1925 ._. _. 9,919  24 

Total  ledger  assets - Sl,834,642  02 

Deduct  assets  not  admitted 25,000  00 

Admitted  assets $1,809,642  02 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $40,000  00 

Liability  for  reserve 998,034  00 

Suri)liis  reserved  for  contingencies 771,608  02 

Total  liabilities $1,809,642  02 

EXHIBIT  OF  CERTIFICATES.  Total  business 

Number  Amount 

In  force  December  31,  1924 15,094  826,935,000  00 

Written  during  year 1,754  3,507,000  00 

Totals 16,848  830,442,000  00 

Terminated,  decreased  or  transferred 1,738  2,413,000  00 

In  force  December  31,  1925 15,110  828,029,000  00 

Terminated  bv  death 160  318,000  00 

Terminated  by  lapse 1,578  2,095,000  00 

EXHIBIT  OF  DEATH  CLAIMS.                        Total  claims 

Number  Amount 

Claims  unpaid  December  31,  1924 20  $40,000  00 

Reported  during  year 160  318,000  00 

Totals 180  8358,000  00 

Paid 160  318,000  00 

Unpaid  December  31,  1925 20  840,000  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Jefferson,  Texas,  Refunding,  4%,  1920 $5,000  00                 $5,000  00  $5,000  00 

Ouray  Citv,  Colorado,  Refunding,  5%,  1939 3,000  00                   3,000  00  3,000  00 

Guthrie,  Oklahoma,  City  Hall,  4^%.  1931 5,000  00                   5,000  00  5,000  00 

Dallas,  Texas,  Water,  4%,  1942 5,000  00                   5,000  00  5,000  00 

Home  Tel.  Co.,  Los  Angeles,  Calif.,  5%,  1933..-                   4,500  00                   5,000  00  4,900  00 

Oakland,' California,  Park,  41^%,  1936 10,000  00                10,000  00  10,000  00 

Porterville,  California,  Sewer,  5%,  Serial,  1927..                   7,000  00                  7,000  00  7,280  00 

Claremont,  Cal.,  High  School,  5%,  Serial,  1944..                  8,000  00                  8,000  00  8,160  00 

Maxwell,  Cal.,  School,  5%,  1934 2,000  00                   2,000  00  2,080  00 

Turlock,  Cal.,  Irrigation,  5%,  1930 8,000  00                   8,000  00  8,000  00 

Brandon,  Man.,  Municipal  Railway,  4M%,   1952                 11,000  00                 11,000  00  11,000  00 

Regina,  Sask.,  Water,  Sewer,  Light,  4M%,  1952.                  2,000  00                  2,000  00  2,000  00 

Medicine  Hat,  Alta.,  Municipal,  5%,  1933 10,000  00                 10,000  00  10,000  00 

Swift  Current,  Sask.,  Municipal,  6%,  1930 5,000  00                   5,000  00  5,500  00 

Saskatoon,  Sask.,  Light  and  Power,  5%,  1934...                 10,000  00                 10,000  00  10,000  00 

Point  Grey,  B.  C,  Sewer,  5%,  1953 8,000  00                   8,000  00  8,000  00 

North  Vancouver,  B.  C,  Bridge,  5%,  1960. 6,000  00                  6,000  00  6,000  00 

Lethbridge,  Alta.,  Municipal,  4^%,  1941 10,000  00                10,000  00  10,000  00 

Jefferson  County,  Fla.,  School,  6%,  1929.. 5,000  00                   5,000  00  5,000  00 

United  States  Liberty  bonds,  4M%.  1938 70,000  00                70,000  00  70,000  00 

Marin,  Cal.,  Water,  5%,  1939 5,000  00                   5,000  00  5,127  00 

Newport  Beach,  Cal.,  Jetty,  5%,  Serial,  1941...                   5,800  00                   5,800  00  6,143  00 

Nevada,  Cal.,  Electric  Company,  6%,  1946 19,200  00                 20,000  00  19,200  00 

Imperial  County,  Cal.,  Highway,  5%,  1950 30,000  00                 30,000  00  30,600  00 

San  Francisco,  Cal.,  Water,  43^%,  1933... 24,500  00                25,000  00  25,000  00 

Cameron  County,  Texas,  Irrigation,  6%,  1954...                10,000  00                 10,000  00  11,600  00 

Blythe,  Cal.,  Water,  1949 10,000  00                 10,000  00  10,000  00 

Southern  Cal.  Edison  Co.,  Refunding,  6%,  1944.                   4,825  00                   5,000  00  5,150  00 

'Canadian  Victory,  5^%,  1934. 10,000  00                 10,000  00  10,000  00 

Ouray  County,  Colo.,  Refunding,  5%,  1932 5,000  00                   5,000  00  5,000  00 

Province  of  Ontario,  6%,  1943 9,880  00                 10,000  00  10,000  00 

Brentwood  Club,  Los  Angeles,  Cal.,  7%,  1933...                  (i,000  00                  6,000  00  6,000  00 

Los  Angeles  Pacific  Railway,  5%,  1943 21,160  00                23,000  00  20,930  00 

Los  Angeles  Railway  Corporation,  5%.  1940 24,600  00                 30,000  00  24,600  00 

Associated  Tel.  Co.,  Long  Beach,  Cal.,  6%,  1950.                   9,800  00                 10,000  00  10,000  00 

Hernando  County,  Fla.,  School,  8%,  1932 4,000  00                   4,000  00  4,000  00 

Donna,  Tex.,  Irrigation  District  1,  5%,  Serial...                 21,500  00                 25,000  00  21,500  00 

Baxter  Creek  and  R.  Irrigation  Dist.,  6%,  1938.                 20,000  00                 20,000  00  20,000  00 

Salt  River  \alley,  Ariz.,  Water  Assn.,  6%,  Serial.                 24,700  00                 25,000  00  24,700  00 

Western  States  Gas  and  Electric,  6%,  1947 24,000  00                 25,000  00  24,000  00 

Talent,  Ore,  Irrigation  District.  6%,  Serial 10,000  00                 10,000  00  10,000  00 

Grants  Pass,  Ore.,  District,  6%,  Serial 10,000  00                10,000  00  10,000  00 

Hidalgo  County,  Texas,  7%,  Serial.. 11,000  00                 11.000  00  11,000  00 

City  of  Mercedes,  Texas,  Funding,  7%... 10,000  00                 10,000  00  10,000  00 

Canadian  National  Railway  Company,  5% 16,000  00                16,000  00  16,000  00 

24—45269     II 
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City  of  Burlington,  N.  C,  Sewer,  5%,  1956 

Province  of  Ontario,  4^%.  1944 

Province  of  Alberta,  5%,  1943 

Pacific  Electric  Railway,  5%,  1961 

Commonwealth  Light  and  Power,  6%,  Serial 

Nevada,  Cal.,  Irrigation  District,  53^%,  1965 

C.  F.  Stearn  &  Sons,  Mortgage  Gold  Bonds,  1936 

Arrowhead  Lake  Co.,  7%,  1935 

J.  C.  Ruddle  Properties,  Inc.,  63^%,  1934 

Central  California  Orchards  Co.,  Inc.,  7%,  1938- 

Santa  Ana  Gardens,  7%,  Serial 

Miramar  Improvements,  7%,  Serial 

Total 


Book  value 
$5,345  00 
63,525  00 
21,210  00 
42,500  00 
24,000  00 
24,800  00 
10,000  00 
20,000  00 
20,000  00 
10,000  00 
10,000  00 
25,375  00 


$818,220  00 


Par  value 
$5,000  00 
66,000  00 
21,000  00 
50,000  00 
25,000  00 
24,000  00 
10,000  00 
20,000  00 
20,000  00 
10,000  00 
10,000  00 
25,000  00 

$841,800  00 


Market  value 
$5,345  00 
63,525  00 
21,210  00 
42,500  00 
24,000  00 
24,800  00 
10,000  00 
20,000  00 
20,000  00 
10,000  00 
10,000  00 
25,375  00 

$821,223  00 


THE  WOMEN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Commenced  business  October  1,  1892.) 

BINA  M.  WEST,  Supreme  Commander  FRANCES  D.  PARTRIDGE,  Supreme  Record  Keeper 

Balance  from  previous  year $19,663,864  61 

INCOME. 

Membership  fees $7,730  60 

Assessments  or  premiums  during  first  twelve  months  of  membership 289,841  41 

All  other  assessments  or  premiums 2,709,428  70 

Dues  and  per  capita  tax 434,875  89 

Medical  examiners'  fees 6,785  50 

Other  payments  by  members 203,158  65 

Total  received  from  members $3,651,820  75 

Payments  returned 7,336  19 

Net  amount  received $3,644,484  56 

Interest — 

On  bonds  and  dividends  on  stocks 1,022,528  16 

On  deposits  in  banks 9,495  71 

Rents 35,327  71 

Supplies 36  00 

Defunct  review  funds 63  59 

Profit  on  sale  or  maturity  of  ledger  assets *            950  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 3,197  54 

Total  income $4,716,084  02 

DISBURSEMENTS. 

Death  claims . $1,753,242  41 

Permanent  disability  claims 52,873  31 

Relief  and  patriotic  service 510  85 

Old  age  benefits 1,321,513  65 

Junior  protection " 8,954  00 

Health  service  and  fraternal  fund 132,199  69 

Total  benefits  paid $3,269,293  91 

Commissions  and  fees  paid  to  deputies  and  organizers 97,801  41 

Salaries  of  deputies  and  organizers 364,515  95 

Salaries  of  officers  and  trustees 32,700  00 

Salaries  of  office  employees 136,512  15 

Paid  to  supreme  medical  examiners 6,799  96 

Paid  to  subordinate  medical  examiners 22,923  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,951  72 

Insurance  department  fees 2,417  02 

Rent 24,338  41 

Advertising,  printing  and  stationery 24,507  72 

Postage,  express,  telegraph  and  telephone 20,86r  09 

Lodge  supplies 11,064  99 

Official  publication 30,608  17 

Legal  expense  in  litigating  and  expense 23,158  00 

Other  legal  expenses  and  transfer  expense 160,988  31 

Furniture  and  fixtures 4,965  37 

Taxes,  repairs  and  other  expenses  on  real  estate 24,452  82 

Class 12,532  72 

Affiliated  societies 2,884  70 

Light  andjanitor 7,757  88 

Bonding  subordinate  review  officers 924  19 

Maintenance  office  building 1,846  40 

Group  collectors,  officers 4,314  52 

Miscellaneous 3,968  01 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 36,172  69 

Total  disbursements $4,335,261  61 

Balance $20,044,687  02 


FRATERNAL  INSURANCE. 


371 


Book  value  of  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest. 
Cash  in  association's  oflBce 


LEDGER  ASSETS. 


$1,032,224  97 

18,573,937  61 

366,543  46 

71,980  98 

Total  ledger  assets $20,044,687  02 


Interest  due — 

On  bonds 

On  other  assets- 
Rents 


Non-Ledger  Assets. 


$355,855  90 

3,449  96 

980  50 


360,286  36 

289,658  64 

71,682  14 

26,706  66 

820,793,020  82 
98,388  80 

Admitted  assets $20,694,632  02 


Collected  by  subordinate  lodges,  not  yet  turned  over. 

Office  furniture  and  fixtures 

Supplies,  printing  matter,  etc 

Gross  assets 

Deduct  assets  not  admitted 


LLABILITIES. 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  reported  prior  to  1925,  not  yet  adjusted 

Death  claims  incurred  in  1925,  not  reported  until  1926 

Total  death  claims 

Present  value  of  disability  claims 

Claims  reported,  not  yet  adjusted 


$2,900  00 

198,737  49 

12,317  49 

32,625  00 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 
Advance  assessments 


Total  liabilities. 


$246,579  98 

12,588  74 

1,370  00 

$260,538  72 

100,000  00 

47,286  35 

$407,825  07 


In  force  December  31,  1924. 
Written  during  year 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

232,671     $187,066,555  44 

24,685         21,445,750  00 


California  business 
Number  Amount 

8,750         $7,180,182  88 
1,080  936,150  00 


Totals... 

Terminated,  decreased  or  transferred. 


257,356     $208,512,305  44 
21,594         23,472,274  40 


9,830 
849 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  expiration 

Decreased 


Received  during  year  from  members  in  California. 


235,762  $185,040,031  04 

2,251  1,803,443  84 

19,278  20,618,325  11 

65  49,250  00 

1,001,255  45 


8,981 
.  78 
771 


$8,116,332  88 
986,693  56 

$7,129,639  32 

71,950  00 

795,085  00 


119,658  56 
$151,457  61 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 

Reported  during  year 

Appealed 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31.  1925 


Number 

243 

2,251 

1 

2,495 
2,248 

247 

i 

246 


Amount 
$202,944  72 
1,803,443  84 
500  00 

$2,006,888  56 
1,753,242  41 

$253,646  15 

37,274  51 

2,416  66 

$213,954  98 


California  claims 
Number  Amount 

8  $6,350  00 

78  71,950  00 


86 
78 


$78,300  00 
70.093  28 


$8,206  72 
1,706  72 


8 


$6,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 151  $52,873  31  17  $5,729  11 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  reported  and  paid  during  year 2,891         $1,321,513  65  114 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value 

Government. $22,000  00  $22,000  00 

Province,  municipal,  state  and  county 18,551,937  61         17,544,443  04 


$55,276  98 


Market  value 

$22,000  00 

18.551,937  61 


Totals $18,573,937  61       $17,566,443  04       $18,573,937  61 
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THE  WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 

Chicago,  Illinois. 

(Commenced  business  July  17,  1891.) 

MARY  L.  DOWNES,  President  ANNA  E.  PHELAN,  Secretary 

Balance  from  previous  year $7,271,440  68 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership $38,674  59 

All  other  assessments  or  premiums 1,850,688  16 

Medical  examiners'  fees 85,438  38 

Total  received  from  members $1,974,801   13 

Payments  returned 1 ,578  33 

Net  amount  received $1,973,222  80 

Interest — 

On  bonds  and  dividends  on  stocks 357,368  17 

On  deposits  in  banks 13,226   17 

Sale  of  lodge  supplies 3,917  78 

Certificates 149  65 

Bonds 1,621  78 

Reimbursed  U.  S.  F.  and  G.  Company 907  01 

Miscellaneous  credit 287  25 

Voluntary  contributions  to  Seven  Sorrows  Shrine 322  85 

Voluntary  contributions  to  Santa  Barbara  Relief  fund 589  72 

Voluntary  contributions  to  St.  Vincent's  Hospital-Home 646  03 

Voluntary  contribution  to  Church  Extension  Society 29   15 

Profit  on  sale  or  maturity  of  ledger  assets 2,295  83 

Total  income $2,355,854  19 

DISBURSEMENTS. 

Death  claims _ $1,122,482  32 

Cash  surrender  value  of  old  age  benefits 50,668  46 

Total  benefits  paid $1,173,150  78 

Premiums 250  00 

Commissions  and  fees  paid  to  deputies  and  organizers 6,311  00 

Salaries  of  organizers 15,862  13 

Organizers'  expense 9,423  81 

Salaries  of  officers  and  trustees 11,536  43 

Compensation  of  trustees 2,314  50 

Salaries  of  office  employees 32,058  05 

Paid  to  supreme  medical  examiner 2,469  87 

Paid  to  subordinate  medical  examiners 6,925  12 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,783  56 

For  collection  and  remittance  of  assessments  and  dues 559  57 

Insurance  department  fees 1,015  41 

Rent 4,500  00 

Advertising,  printing  and  stationery 15,171  78 

Postage,  express,  telegraph  and  telephone 3,771  84 

Refund 907  01 

Official  publication 9,771  68 

Expense  of  supreme  lodge  meeting 64,687  98 

Legal  expense  in  litigating  claims 3,546  07 

High  and  subordinate  court  officers  bonds 1,833  07 

Furniture  and  fixtures 123  53 

Rental  of  tabulating  machines 1,740  00 

Auditing 500  00 

Actuarial  expense 1,013  00 

Miscellaneous  expense 1,750  65 

Paid  to  Santa  Barbara  Relief 612  72 

Paid  to  St.  Vincent's  Hospital 670  03 

Paid  to  Church  Extension  Society 27  35 

Loss  on  sale  or  maturity  of  ledger  assets 3,735  54 

Total  disbursements.. $1,380,022  48 

Balance $8,247,272  39 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks. $8,1 12,285  35 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 134,987  04 

Total  ledger  assets $8,247,272  39 

Non-Ledger  Assets. 

Interest  on  bonds ._ 134,764  43 

Market  value  of  bonds  and  stocks  over  book  value 51,899  05 

Collected  by  subordinate  lodges,  not  yet  turned  over 152,847  46 

All  other  assets 204,746  51 

Gross  assets... $8,586,783  33 
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LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due. 


Total  liabilities. 


854,192  70 
104,130  00 


$158,322  70 


In  force  December  31,  1924. 

Written  and  revived 

I ncreased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

65,935      $59,102,753  75 

3,185  2,457,100  .50 

33,000  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31, 

Terminated  by  death 

TerminaUxl  by  lapse 

Decreased 


69,120 
3,043 

66,077 
1,171 
1,872 


Received  during  year  from  members  in  California. 


$61,592,854  25 
2,687,804  22 


$58,805,050  03 

1,150,542  00 

1,472,052  72 

65,209  50 


California  business 
Number  Amount 

750  $595,521  00 

20  14,750  00 


770 
49 


721 
16 
33 


$610,271  00 
38,253  50 

$572,017  50 
15,788  00 
22,465  50 


$18,464  73 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down.. 
Rejected 


Unpaid  December  31,  1925 


Total  claims 
Number  Amount 

166  $132,636  52 

1,171  1,150,542  00 


1,337 
1,140 


197 
'""3 


$1,283,178  52 
1,122,482  32 

$160,696  20 

850  00 

1,523  50 

$158,322  70 


California  claims 
Number  Amount 


$38,253  50 


$38,253  50 
35,465  50 


$2,788  00 


$2,788  00 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value 

$202,900  00 

7,909,385  35 


Totals. 


Market  value 
$210,000  00 
7,954,184  40 


>8,112,285  35        $7,878,545  00        $8,164,184  40 


Par  value 
$210,000  00 
7,668,545  00 


WOODMEN  OF  THE  WORLD. 
Denver,  Colorado. 

(Commenced  business  June  28,  1890.) 

I.  J.  BOAK,  Head  Consul  THOS.  M.  ROBINSON,  Head  Clerk 

Balance  from  previous  year $9,774,312  5 J 

INCOME. 

Assessments  or  premiums 82,652,442  03^ 

Dues  and  per  capita  tax 334,655  ZCf 

Certificate  fees 16,603  00 

Fines 546  Ofl 

Total  received  from  members $3,004,246  33 

Interest — 

On  bonds  and  dividends  on  stocks 497,648  29 

On  deposits  in  banks 5,178  80 

Rents 2,660  00 

Sale  of  lodge  supplies 5,001  79 

Advertising,  The  Pacific  Woodman 5,816  79 

Sale  of  extension  department  prizes 527  69 

Protested  drafts 327  03 

Disbanded  camps 2,655  99 

General  fund 5,670  83 

Refunds 10  .50 

Warrant  canceled 71  42 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,984  07 

Total  income 83,532,799  53 
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DISBURSEMENTS. 

Death  claims $3,152,405  95 

Funeral  benefits 30,335  00 

Total  benefits  paid $3,182,740  95 

Salaries  of  deputies  and  organizers 139,221  90 

Salaries  of  officers  and  trustees 30,310  00 

Salaries  of  office  employees 53,654  12 

Paid  to  supreme  medical  examiners 6,066  66 

Paid  to  subordinate  medical  examiners 35  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,478  87 

Insurance  department  fees  and  expense 330  00 

Rent - - 3,350  00 

Advertising,  printing  and  stationery 17,443  16 

Postage,  express,  telegraph  and  telephone 13,090  45 

Lodge  supplies _ - 7,328  54 

Official  publication _ 42,865  29 

Legal  expense  in  litigating  claims 4,713  83 

Other  legal  expenses 3,333  02 

Furniture  and  fixtures 1,358  05 

Taxes,  repairs  and  other  expenses  on  real  estate 4,500  02 

Traveling  expense,  organizers 21,819  63 

Miscellaneous  expense,  organization 2,679  25 

Benefit  fund _ _ 5,670  83 

Investment  expense 2,043  66 

Bonds,  head  officers 1,360  00 

Miscellaneous 3,561  38 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 19,646  65 

Total  disbursements ._ 83,572,601  30 

Balance _. $9,734,510  76 

LEDGER  ASSETS. 

Book  value  of  real  estate $66,489  30 

Book  value  of  bonds 9,567,817  22 

Deposited  in  trust  companies  and  banks,  on  interest 100,204  24 

Total  ledger  assets $9,734,510  76 

Non-Ledger  Assets. 
Interest  due — 

On  bonds $185,347  68 

On  other  assets 369  08 

185,716  76 

Collected  by  subordinate  lodges,  not  yet  turned  over 252,215  26 

All  other  assets 33,512  21 


Gross  assets .. $10,205,954  99 

Deduct  assets  not  admitted 33,268  44 


Admitted  assets $10,172,686  55 

LIABILITIES. 

Death  claims  resisted $8,500  00 

Death  claims  reported,  not  yet  adjusted 249,500  00 

Monument  and  funeral  benefit  claims  reported,  not  yet  adjusted..  19,400  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 79,500  00 

Monument  and  funeral  benefit,  not  reported  until  1926 3,500  00 

Total  death  claims $360,400  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 14,893  95 

Taxes  due 1,760  91 

Lost  beneficiaries  and  annuity  fund 35,751  75 

Total  liabilities $412,806  61 

EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31,  1924 138,783     $223,073,000  00 

Written  during  year 13,553         18,522,400  00 

Received  by  transfer 

Increased 735,000  00 


California  business 

Number 

Amount 

49,487 

$75,890,600 

00 

4,678" 

6,436,300 

00 

1,037 

1,449,000 

00 

278,000 

00 

Totals 152,336  $242,330,400  00  55,202  $84,053,900  00 

Terminated,  decreased  or  transferred 13,121  18,226,000  00  5,720  7,703,900  00 

In  force  December  31,  1925 139,215  $224,104,400  00  49,482  $76,350,000  00. 

Terminated  by  death 1,813  3,205,000  00  610  1,014,800  00 

Terminated  by  lapse 11,308  14,876,500  00  4,265  5,536,600  00 

Transferred 845  1,093,500  00 

Decreased 144,500  00     59,000  00 

Received  during  year  from  members  in  California $1,039,428  57 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number  Amount 

Claims  unpaid  December  31,  1924- 147            $244,500  00  53  $84,500  00 

Reported  during  year 1,823           3,188,343  76  608  998,000  00 

Totals- 1,970        $3,432,843  76  661  $1,082,500  00 

Paid -- - 1,804           3,147,672  41  607  999,900  00 

Balance - - 166            $285,171  35  54  $82,600  00 

Saved  by  compromising  or  scaling  down 6,171  35     1,600  00 

Rejected  and  dropped -                 11                21,000  00  5  7,000  00 

Unpaid  December  31,  1925 155            $258,000  00  49  $74,000  00 

MONUMENTS  AND  FUNERAL  BENEFITS. 

Total  claims  California  claims 

Number             Amount  Number  Amount 

Claims  unpaid  December  31,  1924 200              $20,000  00  66  $6,600  00 

Reported  during  year--- --.               318                31,800  00  88  8,800  00 

Totals.-- - 518              $51,800  00  154  $15,400  00 

Paid- - ---               304                30,335  00  92  9,160  00 

Balance--- 214              $21,465  00  62  $6,240  00 

Saved  by  compromising  or  scaling  down 65  00     40  00 

Rejected  and  dropped 20                  2,000  00  6  600  00 

Unpaid  December  31,  1925 194              $19,400  00  56  $5,600  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $579,282  44            $580,050  00  $579,282  44 

Province  and  municipal 8,988,534  78           8,803,650  00  8,988,534  78 

Totals $9,567,817  22         $9,383,700  00  $9,567,817  22 


THE  WORKMEN'S  CIRCLE. 


New  York,  N.  Y. 

(Commenced  business  May  17,  1905.) 

N.  FINERMAN,  President  JOSEPH  BASKIN,  Secretary 

Balance  from  previous  year $3,196,797  05 

INCOME. 

Membership  fees $15,709  00 

All  other  assessments  or  premiums 1,056,65.3  81 

For  charitable  purposes 13,515  09 

Constitution  and  transfer  fees 1 ,246  28 

Total  received  from  members $1,087,124  18 

Payments  returned 12,001  69 

Net  amount  received $1,075,122  49 

Interest — 

On  mortgage  loans 75,287  07 

On  bonds  and  dividends  on  stocks 62,551  36 

On  deiiosits  in  banks 3,783  68 

From  all  other  sources 9  61 

Sale  of  lodge  supplies 1,215  14 

From  all  other  sources 29,855  95 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 32,106  13 

Total  income $1,279,931  43 

DISBURSEMENTS. 

Death  claims $113,260  14 

Sick  and  accident  claims 337,020  00 

Consumption  benefits 17,415  58 

Total  benefits  paid $467,695  72 

Salaries  of  officers  and  trustees 7,575  00 

Salaries  and  other  compensation  of  committees 9,250  62 

Salaries  of  office  employees 41,126  51 

Other  compensa  tion  of  office  employees 1 ,672  23 

Insurance  department  fees 929  00 

Rent 7,221  97 

Advertising,  printing  and  stationery 8,378  06 

Postage,  express,  telegraph  and  telephone 3,824  31 

Official  publication 22,657  06 
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Expense  of  supreme  lodge  meeting $186,868  94 

Other  legal  expenses 893  75 

Furniture  and  fixtures 4,701  00 

Taxes,  repairs  and  other  expenses  on  real  estate 4,816  91 

Cost  of  maintenance 107,847  56 

Refund  to  patients 72  47 

For  charitable  purposes 29,266  49 

Organization  works 18,335  44 

Educational  work 54,958  46 

Other  administrative  expenses 13,455  71 

Uncollected  check 100  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,428  95 

Total  disbursements $998,076  16 

Balance $3,478,652  32 

LEDGER  ASSETS. 

Book  value  of  real  estate $168,385  24 

Mortgage  loans  on  real  estate 1,577,350  00 

Book  value  of  bonds 1,418,381   12 

Deposited  in  banks,  on  interest 174,079  75 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 24,500  00 

Other  ledger  assets 11 5,956  21 

Total  ledger  assets $3,478,652  32 

Non-Ledger  Assets. 
Interst  due — 

On  mortgages $24,854  19 

On  bonds 17,796  98 

On  bank  deposits 1,461  69 

■  44,112  86 

AU  other  assets 94,204  34 

Gross  assets '. $3,616,969  52 

Deduct  assets  not  admitted 223,591  67 

Admitted  assets $3,393,377  85 

LIABILITIES. 

Death  claims  due  and  unpaid $45,531  39 

Death  claims  incurred  in  1925,  not  reported  until  1926 4,100  00 

Total  death  claims $49,631  39 

Sick  and  accident  claims  reported,  not  yet  adjusted 22,760  00 

Total  unpaid  claims $72,391  39 

A  1  other  liabilities 8,283  44 

Total  liabilities $80,674  83 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

84,477       $22,123,000  00 

10,170  2,367,600  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 


Terminated  by  death. 

Terminated  by  lapse 

Transferred 

Terminated  by  rejection- 
Decreased  


94,647 
9,856 


$24,490,600  00 
2,412,100  00 


84,791       $22,078,500  00 


366 
9,453 


105,100  00 
2,286,800  00 


Received  during  year  from  members  in  California. 


9,700  00 
10,500  00 


California  business 


Number 

Amount 

1,521 

$448,500  00 

249 

73,300  00 

179 

47,100  00 

1,949 
386 

1,563 

12 

239 

133 

2 


$568,900  00 
114,100  00 

$454,800  00 

4,000  00 

72,700  00 

36,700  00 

600  00 

100  00 

$16,716  90 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Interest  addition $390  58 

Claims  unpaid  December  31,  1924 229  53,102  95 

Refund  by  alien  property  custodian 1  198  00 

Reported  during  year 366  105,100  00 

Totals 596  $158,791  53 

Paid 392  113,260  14 

Unpaid  December  31,  1925 204  $45,53139 


California  claims 
Number  Amount 


$1,396  00 

"4,  bob' 00 


$5,396  00 
3,196  00 


$2,200  00 


FRATERNAL  INSURANCE.  377 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

NunibtT             Amount             Number  Amount 

Claims  reported  and  paid  during  year 145              §17,415  00                   1  $200  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Claims  reported  and  paid  during  year 10,874            $337,020  00               196  $6,060  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value             Par  value  Market  value 

Government $362,692  00            $357,400  00  $360,682  00 

Province  and  municipal 1,055,689  12           1,034,500  00  1,044,268  00 


Total $1,418,381   12         $1,391,900  00         $1,404,950  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE 
UNITED  STATES  OF  AMERICA. 

New  York,  N.  Y. 

(Commenced  business  November  13,  1911.) 

WILLIAM  MEYER,  President  WILLIAM  SPULER,  Secretary 

Balance  from  previous  year $2,216,956  89 

INCOME. 

Membership  fees $17,359  00 

All  other  assessments  or  premiums 791,080  15 

Dues  and  per  capita  tax 617  89 

Fines 112  25 

Total  received  from  members- $809,169  29 

Payments  returned 76  45 

Net  amount  received §809,092  84 

Interest — 

On  mortgage  loans 119,094  61 

On  deposits  in  banks 2,204  31 

Sale  of  lodge  supplies 13  10 

Sick  benefit  refund 131  00 

Societv  emblems,  sales 335  00 

Official  publication 131  77 

Appraisal  receipts 583  50 

Balances  of  local  funds IS  84 

Waste  paper,  sale 3  91 

Total  income $931,608  88 

DISBURSEMENTS. 

Death  claims $194,889  15 

Sick  and  accident  claims 460,561  25 

Total  benefits  paid $655,450  40 

Salaries  of  officers  and  trustees 5,050  27 

Other  compensation  of  officers  and  trustees 1,258  74 

Salaries  and  other  compensation  of  committees 877  78 

Salaries  of  office  employees 16,066  27 

Other  compensation  of  office  employees 380  00 

Paid  to  subordinate  medical  examiners 14  00 

Insurance  department  fees 100  00 

Rent 1,800  00 

Advertising,  printing  and  stationery 4,154  76 

Postage,  exjjress,  telegraph  and  telephone 663  11 

Official  publication 18,305  31 

Legal  expense  in  litigating  claims 768  33 

Other  legal  expenses 95  62 

Furniture  and  fixtures 187  69 

Interest  to  beneficiaries  formerly  minors 214  62 

Actuary  and  other  fees  and  dues 260  03 

Special  sick  control 30  86 

Inspection  and  appraisals  of  property 522  90 

Light  and  office  cleaning 407  15 

Total  disbursements $706,607  84 

Balance $2,441,957  93 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate.. $2,198,600  00 

Deposited  in  banks,  on  interest 96,485  68 

Cash  in  association's  office 144  67 

On  hand  and  in  banks  of  branches 146,727  58 

Total  ledger  assets.. $2,441,957  93 

Non-Ledger  Assets. 

Interest  due  on  mortgages $34,086  16 

All  other  assets 54,737  87 

Gross  assets $2,530,781  96 

Deduct  assets  not  admitted 54,737  87 

Admitted  assets.. $2,476,044  09 

LIABILITIES. 

Death  claims  due  and  unpaid $37,739  18 

Death  claims  resisted 1,500  00 

Death  claims  reported,  not  yet  adjusted 10,624  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 2,000  00 

Total  death  claims... $51,863  18 

Sick  and  accident  claims  due  and  unpaid $9,865  97 

Sick  and  accident  claims  resisted . 691  30 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926.  7,463  50 

Total  sick  and  accident  claims 18,020  77 

Total  unpaid  claims... $69,883  95 

Advance  assessments 2,709  30 

Interest  accrued  on  death  benefits,  due  minor  beneficiaries 1,232  49 

Total  liabilities $73,825  74 


In  force  December  31,  1924. 

Written  during  year 

Received  by  transfer 

Revived 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number .  Amount 

55,830      $13,957,500  00 

3,798  949,500  00 


Totals. 


Terminated,  decreased  or  transferred. 


In  force  December  31,  1925. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated 


35 


8,750  00 


59,663   $14,915,750  00 
2,548      637,000  00 


California  business 

Number  Amount 

1,148  $287,000  00 

148  37,000  00 

54  13,500  00 

3  750  00 


1,353 
83 


$338,250  00 
20,750  00 


Received  during  year  from  members  in  California 


57,115 

820 

1,663 

$14,278,750  00 
205,000  00 
415,750  00 

1,270 

18 

57 

8 

$317,500  00 
4,500  00 
14,250  00 
2,000  00 

65 

16,250  00  - 

I 

$19,306  91 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Old  claim  of  1917  reconsidered  and  paid 1  $150  00 

Claims  unpaid  December  31,  1924.. 210  39,602  33 

Reported  during  year 820'  205,000  00 

Totals... 1,031  $244,752  33 

Paid... 779  194,889  15 

Balance 252  $49,863  18 


California  claims 
Number  Amount 


$1,412  50 
4,500  00 


26 
13 


$5,912  50 
3,701  00 


2,211  50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
Total  claims 
Number  Amount 

Claims  unpaid  December  31,  1924 936  $14,577  85 

Reported  during  year.. 9,986  464,004  17 

Totals 10,922  $478,582  02 

Paid... 9,979  460,561  25 

Unpaid  December  31,  1925 943  $18,020  77 


California  claims 
Number  Amount 

26  $626  75 

224  11,109  50 


250 
226 


24 


$11,736  25 
11,112  25 


$624  00 
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Workmen's  Sick  and  Death  Benefit  Fund  of  the  U.  S.  A.,  New  York,  N.  Y 377 
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FIFTY  EIGHTH  ANNUAL  RE:P0RT 

OF  THK 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  III.     CASUALTY  AND  MISCELLANEOUS. 


Insurance  Department,  San  Francisco,  April  15,  192(). 

To  His  Excellency,  Friend  Wm.  Richardson, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  Section  595  of  the  Political  Code, 
I  respectfully  submit  ^\)lunle  III  of  the  Fift.y-Eighth  Annual  Report  of 
the  Insurance  Department  of  the  State  of  California,  containing  tables 
and  synopses  of  annual  statements  of  all  companies  transacting  casualty 
and  miscellaneous  insurance  and  other  information  relative  to  the  business 
covering  the  calendar  year  ending  December  31,  1925. 


Respectfully  submitted. 


Charles  R.  Detrick, 
In.su ra n ce  ( 'om  m  ission er. 


KEl'Oirr    OF    IXSrKAN'CK    C'OMMISSIONKK. 


SUMMARY  OF  COMPANIES. 


TIk^  total  number  of  casualtj'  and  miscellaneous  insurance  companies 
opeiatinf>-  in  the  State  of  California  during  the  period  ending  December 
'M,  1925,  is  one  hundred  and  thirty-six. 


CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 


Kind  of  company 

Of 
California 

Of  other 
states 

Of  foreign 
countries 

3 
12 
<) 
3 
18 

5 

76 

.1 

Casualty  and  miscellaneous 

.5 

Title 

Totals 

45 

86 

•^ 

COMPANIES  ADMITTED  IN  1925. 
Casualty  and  Miscellaneous. 


Of  iitliiT  sinirs 


Of  CnUfornia. 

Automotive  Underwriters,  I^os  Angeles,  .\|)ril  2,  192."). 

Seaboard  Casualty  Company,  Los  .\ngeles,  ,luly  17,  192,'). 

West  -Xmeriean  Casualty  Company,  Los  .\ngeles,  September  2.  192.'). 

Interiasurance. 

Of  other  xinir:. 
riale  Class  Kceiprocal  I'tKlerwrilers,  Chicago,  Illinois,  ,\uKUst  12,  192->. 

Mortgage. 

Of  CnUfornia. 
Indemnity  .Morteasie  Insviraiif  c  Company,  Los  .\ngeles,  August  2.').  192."). 

COMPANIES  CEASED  DOING  BUSINESS  IN   1925. 

General  Indemnity  Corporation,  reinsured  by  Metropolitan  Casualty  Comiiany,  I)c<cnil)er  1,  1924. 
Seaboard  Casualty  Company  ceased  doing  busincs.s  on   February   Utli  on  account  of  it   having  goiM 

into  the  hands  of  receiver.    Mr.  Charles  R.  Detrick,  Insurance  Commi.ssioner,  appointed  receiver. 
I'uion  Indemnity  Exchange  ceased  doing  business  on  February  3d  on  account  of  it  having  gone  inti 

the  hands  of  receiver.     Mr.  Charh-s  R.  Detrick,  Insurance  Commissioner,  appointed  receiver. 


CHANGE  OF  NAME. 

Maryland  Motor  Car,  Wilmington,  changed  its- name  to  Maryland  Insurance  Coiiipa 

and  automobile  insurance. 
Xew  York  Plate  Gla.ss  changed  its  name  to  Xew  York  Ca.sualty  Company. 
Pion(-er  Life  and  Casualtv  Companv  changed  its  name  to  Pioneer  Casualty  Company. 
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TABLE  No.  2. 

Showing  Total  Admitted  Assets,  Liabilities  and  Surplus  as  Regards  Policyholders  of  Foreign  Miscellaneous  and  Casualty 
Insurance  Companies  (United  States  Branches)  for  the  Year  Ending  December  31, 1925. 


Employers  Liability  Assurance  Corporation, 
Limited 

General  Accident,  Fire  and  Life  Assurance 
Corporation ._ 

London  Guarantee  and  Accident  Company, 
Limited 

Ocean  Accident  and  Guarantee  Corporation. 

Zurich  General  Accident  and  Liability  Com- 
pany  


Home  oBRce 
location 


London 

Perth-. 

London 
London 

Zurich . 


Total  admitted 
assets 


$29,858,977  38 
14,438,017  25 


17.007,455  53 
21,158,798  70 


14,639,855  28 


Total  liabilities 
(except  capital) 


$23,203,482  68 
12,287,942  58 


14,328,200  97 
16,472,656  77 


13,439,170  62 


Surphis  as 

regards 

policyholders 


$6,655,494  70 
2.150,074  67 


2,679,254  56 
4,686,141  93 


1,200,684  66 


TABLE  No.  3. 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  for  the  Year  Ending 

December  31, 1925. 


Name 


.\utomobile  Indemnity  Exchange  of  Orange 
County.  -  - -- 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange. . . 

California  State  .\utomobile  Association 
Inter-Insurance  Bureau 

Contractors  Indemnity  Exchange 

Inter-Insurance  Exchange  .\utomobile  Club 
of  Southern  California 

Laundryowners  Insurance  Exchange  of 
Southern  California 

Lumbermen's  Reciprocal  Association. 

Manufacturers  and  Wholesalers  Indemnity 
Exchange 

Olds  and  Stoller  Inter-Exchange 

Pacific  Automobile  Indemnity  Exchange 

Plate  Glass  Reciprocal  Underwriters. 

Subscribers  at  Casualty  .•Association  of  Amer- 
ica  

Subscribers  at  Casualty  Reciprocal  Exchange 


Location 


Santa  .\na 

San  Francisco. 
Los  .\ngeles  . . 

San  Francisco. 
San  Francisco. 

Ix)s  .\ngeles . . 

Los  Angeles... 
Houston 

Denver 

San  Francisco. 
Los  Angeles.. 
Chicago 

Detroit . . 

Kansas  City. . 


Total  admitted 


8150,015  30 

1,217,034  39 

119,686  26 

1,349,127  97 
146,689  80 


133.675  83 
1,0.50,818  98 

157,657  22 

295,276  24 

815,058  82 

105,872  33 

202,834  14 
1,042,975  85 


Total 
liabilities 


.?58,052  12 
694,930  41 
94,341  13 

915,120  07 
62,447  67 

1,927,516  32 

66,730  90 
584,807  19 

72,214  10 
273,927  33 
505,793  08 

48,961  75 

189,003  83 
636,206  75 


Net 
surplus 


$91,963  18 
522.103  98 
25,345  13 

4.34,007  90 
84,242  13 

2,129,784  42 

66,944  93 
466,011  79 

85,443  12 

21. .348  91 

309,265  74 

56,910  58 

13,830  31 
406,769  10 


TABLE  No.  4. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Accident  and  Health  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31, 1925. 


Name 


.Vetna  Casualty  and  Surety 

Aetna  Life 

American  Bankers 

American  Employers 

American  National 

American  Reinsurance 

.Associated  of  California 

Brotherhood  .\ccident 

Columbia  Casualty 

Columbian  National  Life 

Commercial  Casualty 

(^onnccticu  t  General  Life 

Continental  ("a.sualty 

(Continental  Life 

Eagle  Indemnity. 

ICnlployers  Indemnity  Corporation 

Employers  Liability  .\ssurance 

Equitable  Life  and  Casualty 

Equitable  Life  Assurance 

Eureka  Casualty 


Location 


Hartford 

Hartford 

Jacksonville.. 

Boston 

Galveston 

Philadelphia.. 
San  Francisco 

Boston 

New  York 

Boston 

Newark 

Hartford 

Hammond 

St.  Louis 

New  York 

Kansas  City.. 

London 

Frankfort 

New  York 

IjOS  Angeles.. 


Premiums 
received 


S18..387  39 

489,885  73 

2,53,123  10 

8,504  92 

9,488  33 

3,151  95 

211,879  18 

50,034  48 

10,745  91 

10.910  80 

118.945  22 

31,184  40 

514.241  51 

49,053  75 

3.025  96 

85.,337  40 

41.633  02 

31.802  25 

63.850  48 

33.752  48 


paid 


$30,480  91 

234,732  31 

90.885  23 

1.893  15 

3,191  17 

659  28 

76,184  21 

23.647  00 

2,453  98 

3,835  10 

28,981  91 

8.669  .50 

202.708  86 

5,970  48 

441  31 

47.4.53  82 

I'.l.UO  29 

16.156  83 

40.697  17 

10,927  21 
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TABLE  No.  4     Cnntiniied. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Accident  and  Health  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1925. 


Location 


Premiums 
reseived 


paid 


Federal  Casualty 

Federal  Life .-. 

Fidelity  and  Casualty _ 

Fidelity  Union  Casualty 

(iiMicrul  .\c(ideiit.  Fire  and  Life 

(JcatTal  Reinsurance  Corporation 

Globe  Indemnity _-. 

Great  American  Casualty 

Great  Northern  Life 

Groat  Western 

Hartford  .\ccident  and  Indemnity 

Int-onu'  (iuaranty  Company 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

I  nternat ional  Indemnity, .- 

Inter-Ocean  Casualty _ _.. 

Interstate  Businessmen's  Accident  Association 

Liberty  Life 

Lincoln  Casualty 

London  Guarantee  and  Accident 

London  and  Lancashire  Indemnity 

Loyal  Protective 

Maryland  Casualty. , 

Massachusetts  Bonding  and  Insurance 

Massachusetts  Protective  Association 

Metropolitan  Casualty 

Metropolitan  Life _, 

Missouri  State  Life 

Monarch  .Occident 

Mutual  Benefit  Health  and  Accident 

Mutual  Indemnity  Accident  Health  and  Life 

National  Casualty 

National  Life  and  Accident 

National  Life  of  the  United  States  of  America 

National  Travelers  Casualty 

New  Amsterdam  Casualty 

New  York  Indemnity 

North  .\merican  Accident- _ 

Northern  Life 

Noitlnvostern  Casualty  and  Surety 

Norwich  Union  Indemnity. 

Occidental  Life 

Ocean  .\ccidcn  t  and  Guarantee 

Ohio  State  Life 

Old  Line  Life 

Onlrr  Railway  Employees _• 

Pacific  Mutual  Life 

Pan  .\merican  Life 

Phoenix  Indemnity 

Pioneer  Casualty. 

Preferrofl  .\ :-cident- . -. 

Reliance  Life 

Ridgely  Protective 

Royal  Indemnity 

Southern  Surety. 

Standard  Accident. 

Sun  Indemnity 

Travelers  Indemnity 

Travelers  Insurance 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  National  Life  and  Casualty... 

Western  Casualty 

Western  Travelers  Accident  Association 

Woodmen  Accident 

Zurich  General  Accident  and  Liability.. 


Detroit 

Chicago 

New  York 

Dallas 

Perth..' 

New  York 

New  Y'ork 

Chicago 

Wausau 

Des  Moines 

Hartford 

Niles,  Mich 

Philadelphia 

Philadelphia 

Los  Angeles 

Indianapolis 

Des  Moines 

Topeka 

Springfield,  111 

London 

New  York 

Boston. -- 

Baltimore 

Boston 

Worcester 

New  York 

New  York 

St.  Louis 

Springfield,  Mass. 

Omaha 

Los  Angeles 

Detroit 

Nashville 

Chicago 

Des  Moines 

New  York 

New  Y'ork 

Chicago 

Seattle 

Milwaukee 

New  York 

Ijos  Angeles 

London 

Columbus 

Milwaukee 

San  Francisco.     . 

Los  Angeles 

New  Orleans 

New  Y'ork 

San  Francisco 

New  Y'ork 

Pittsburgh 

Worcester 

New  York 

Des  Moines 

Detroit 

New  York 

Hartford 

Hartford. 

New  Orleans 

New  York 

Baltimore 

Chicago 

Denver 

Omaha 

Lincoln 

Zurich 


$92,712  98 
113.605  88 
116,947  58 
565  00 
103,354  48 
51,117  73 

45.753  34 
30,100  38 

68.067  38 
106,237  70 
123,414  60 

68  00 
9,684  59 
13,177  71 
11,381  23 
100,697  29 
43,271  62 

15.754  95 
9,900  49 

17.068  45 
1,763  98 

20,205  40 

176,662  74 

175,423  19 

433,093  42 

3,162  77 

120,009  71 

29.438  47 

81,131  18 

878,116  97 

62,061  44 

104,961  35 

60,942  45 

11,934  40 

4,574  12 

18,971  21 

11,668  57 

146,639  61 

109,148  42 

123  48 

4,224  14 

135,657  02 

110,815  62 

1,0,55  58 

388  90 

295.550  56 

1,398,901  21 

824  02 

2,521  18 

3,000  85 

34,089  29 

51,843  25 

55,423  05 

28,245  29 

86,801  57 

605,924  31 

1,751  13 

6,758  61 

844,822  84 

56,850  64 

66,155  10 

108,477  48 

266,342  57 

173.506  11 

8.379  00 

7,758  85 

10,930  39 


$31,393  06 
14.545  69 
82,185  12 


46,341  99 

17,635  00 

24,416  59 

13,533  87 

36,580  55 

52,592  49 

58,704  05 


2,715  21 

2,571  98 

576  67 

36,412  49 

35,877  52 

2,870  94 
10,866  66 

5.574  28 

152  28 

13,206  66 

73  324  10 

48,494  54 

246.949  52 

358  95 

76,886  60 

7,353  90 
47,438  98 
450,592  82 
12,331  42 
52,776  89 
21,029  59 

4,796  76 

2,016  60 
10,150  22 

2,783  57 
49,717  06 
44,109  43 


799  72 

44,147  65 

38.930  86 

389  28 

119  00 

184.151  79 

519,365  33 

533  55 

354  43 

1,274  64 

14,669  82 

26,254  .30 

28,214  54 

4,271  85 

19,145  45 

269,844  64 

82  49 

3,652  89 

320,181  30 

21,983  52 

40,725  17 

103,429  46 

104,617  18 

70,591  59 

1.915  34 

4,607  40 

136  65 


Totals. 


$9,928,860  19 


,319,363  61 
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TABLE  No.  5. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Automobile  Liability  Insurance  Transacted  In  California  During 
the  Year  Ending  December  31,  1925. 


Name 


Aetna  Casualty  and  Surety 

Aetna  Life  __   .   . 

American  Kmployers' 

American  Mutual  Liability 

American  Hcitisuraucp 

Assoeiati'ii  liuiustrics 

California  Casualty  Indemii'ty  Exchange 

California  Highway  Indemnity  Exchange 

Columbia  ( "asual ty 

Commercial  Casualty 

Continental  Casualty. .-. 

Eagle  Indemnity 

Employers  Indemnity  Corporation.-- 

Employers  Liability  Assurance 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

Fidelity  Union  Casualty 

General  Accident  Fire  and  Life 

General  Casualty  Company  of  America 

General  Reinsurance  Corporation 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Home  Accident . . . . 

Indemnity  Insurance  Company  of  North  America. 

Independence  I  ndemnity 

International  Indemnity 

Lincoln  C'asualty - 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident.. 

Lumbermen's  Mutual  Casualty.. 

Maryland  Casualty 

Miissachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  .Automobile -- 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass --- 

New  York  Indemnity -- .- 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  .Accident  and  Guarantee 

Ohio  Casualty - 

Olds  and  Stoller  Inter-Exehange 

Pacific  Automobile  Indemnity  Exchange 

Pacific  Employers 

Phoenix  Indemnity - 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Security... 

Security  Mutual  Casualty 

Southern  Surety. 

Southwestern  Automobile 

Standard  .\ccident. , 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity 

Travelers 

Union  Automobile 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee... 

West  American  Casualty 

Western  Automobile  Casualty.. 

Western  Automobile  Insurance.. 

Zurich  General  .\ccidont  and  Liability 


Totals. 


Hartford 

Hartford 

Boston 

Boston.- 

Philadelphia . . . 
San  Francisco.. 
San  Francisco. 

Los  Angeles 

New  York 

Newark.. 

Hammond 

New  York 

Kansas  City. . . 

London 

Boston 

New  York 

Dallas 

Perth.-.: 

Seattle..  - 

New  York 

Atlanta 

New  York 

Hartford 

Fordyce 

Philadelphia.. 
Philadelphia.. 

Los  Angeles 

Springfield,  111. 

New  York 

London 

Chicago 

Baltimore 

Boston 

New  York 

Los  Angeles... 

New  York 

Newark 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

San  Francisco. 
Los  Angeles... 
Los  Angeles... 

New  York 

New  York 

Pittsburgh 

New  Y'ork 

San  Francisco. 

Chicago 

Dea  Moines... 
Los  Angeles... 

Detroit 

Kansas  City. . 

New  Y'ork 

Hartford 

Los  Angeles... 
New  Orleans.. 

New  York 

Baltimore 

New  York 

Los  Angeles... 
Fort  Scott.... 
Fort  Scott.... 
Zurich 


Premiums 
received 


$92,266  57 

165,069  13 

949  96 

4,771  44 

20,300  35 

18,185  94 

106,719  50 

112.057  47 

99.932  67 

35,451  36 

86,951  13 

8,125  77 

28,964  97 

76,141  29 

5,175  67 

137,796  64 

3,647  78 

348,982  10 

37,970  32 

298,350  52 

68,109  89 

179,288  53 

319,428  25 

218.330  00 

54,424  96 

575,944  24 

287,819  57 

93,432  03 

63,602  54 

85,131  78 

17,950  97 

140.617  89 

78,954  72 

68,453  32 

8,608  94 

,32,173  78 

33,006  09 

1.54,074  14 

20,125  42 

88,207  20 

190.385  31 

2,923  71 

132,146  09 

242,201  57 

4,662  19 

47,556  71 

33,021  84 

25  22 

122.598  82 

210.0.59  42 

11,524  35 

1,572  58 


1,239,270  03 

1,355  53 

15,869  05 

420,165  31 

469.019  56 

37.822  60 

207.712  82 

222,940  83 

1,875  79 

11.911  .30 

10.828  37 

71.368  30 

420,921  40 


$8,465,894  92 


paid 


$.36,129  38 
70,566  01 


5,664  50 
22,605  61 

2,231  00 
64,590  30 
82,2,53  74 
24.520  95 
57.350  .54 
22,394  80 
195  46 

7,661  02 

22,472  03 

381  60 

49,.539  19 


107,695  73 

65  50 

72,945  36 

15,376  24 

90,123  26 

103,524  45 

51, .503  52 

23.971  22 

157,086  11 

84,324  74 

27,691  08 

19,,537  47 

59,384  83 

3,425  00 

39,457  II 

43,147  17 

9,475  93 

279  00 

17,034  35 

.5,742  75 

2.5,.323  31 

2.742  40 

38.857  95 

57,288  87 


13,432  01 

108,744  25 

380  00 

17,743  10 

11,230  25 


65..385  49 

83,064  85 

1,665  10 

138  50 

1,485  00 

436,756  16 

20  00 

8,946  70 

152,693  14 

182,092  61 

15.899  58 

91,519  86 

124.299  84 


170  47 

83  25 

4,922  71 

151,288  04 


$3,056,588  22 
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TABLE  No.  6. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Liability  Insurance— Other  than  Automobile—Transacted  in 
California  During  the  Year  Ending  December  31,  1925. 


Name 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Employers' 

American  Indemnity 

American  Mutual  Liability _ 

American  Reinsurance _ 

Associated  Industries 

{California  Casualty  Indemnity  Exchange 

Columbia  Casualty 

(Commercial  Casualty 

Continental  Casualty _ 

Eagle  Indemnity 

Employers  Indemnity 

Employers  Liability 

Federal  Mutual  Liability.. 

Fidelity  and  Casualty 

F^idelity  and  Deposit .-,.. 

Fidelity  Union  Casualty 

General  Accident  Fire  and  Life 

General  Reinsurance  Corporation _. 

Georgia  Casualty 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Home  Accident. 

Indemnity  Insurance  Company  of  North  America. 

I ndependencc  Indemnity 

International  Indemnity _. 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Lumbermen's  Reciprocal  Association. 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance. 

Met ropoli tan  Casualty _ 

New  Amsterdam  Casualty 

New  York  Casualty. 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee : 

Pacific  Employers 

Phoenix  Indemnity 

Republic  Casualty 

Royal  Indemnity 

Security  of  California 

Security  Mutual  Casualty 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Travelers  I  ndemnity 

Travelers  I  nsurance 

Union  Indemjiity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability. 


Totals. 


Location 


Hartford 

Hartford 

Boston-- 

Galveston 

Boston 

Philadelphia.. 
San  Francisco. 
San  Francisco. 

New  York 

Newark 

Hammond 

New  York 

Kansas  City.. 

London 

Boston 

New  York 

Baltimore 

Dallas 

Perth... 

New  York 

Atlanta 

New  York 

Hartford 

Fordyce 

Philadelphia. - 
Philadelphia,. 
Los  Angeles... 

New  York 

London 

Chicago 

Houston 

Baltimore 

Boston 

New  York 

New  York 

New  York 

New  York 

Milwaukee 

New  York 

London 

Los  Angeles... 

New  York 

Pittsburgh 

New  York 

San  Francisco- 

Chicago 

Des  Moines 

Detroit 

New  York 

Hartford 

Hartford 

New  Orleans... 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$3,106  35 

185,723  82 

251  80 

»5  01 

624  79 

4,625  16 

10,990  61 

17,038  08 

25,904  47 

14,120  93 

20,881  90 

3,108  53 

886  52 

67,458  52 

48,400  75 

102,298  92 


117  00 

53,771  42 

16,756  67 

33,625  07 

84,125  36 

198,423  76 

449  38 

37,743  19 

36,818  32 

15,909  56 

3,420  94 

08,310  87 

54  33 

925  03 

99,063  63 

4,522  76 

29,350  78 

36,115  37 

4  00 

50,335  49 

4,166  88 

38,605  32 

96,189  74 

*581  62 

18,492  46 

6  14 

34,674  56 

4,829  65 

1,593  45 

839  85 

11,422  59 

3,728  60 

519  93 

92,299  18 

10,254  43 

1,333  29 

106,962  91 

117,088  17 


$1,817,684  00 


Losses 
paid 


$511  65 
16,990  87 


9  75 
3,699  55 
1,370  30 
2,941  73 
1,334  50 


9,819  88 

7,647  17 

36,065  95 

103  80 


9,365  00 


4,566  06 

19,302  08 

48,858  74 

225  00 

2,681  25 

14,507  44 

2,796  36 


17,998  94 


28,291  63 
3,081  25 
1,842  08 
7,260  00 


6,349  41 

832  50 

7,783  50 

16,871  27 


1,002  55 


1,912  50 
340  28 
49  25 
195  81 

1,272  00 


17,414  17 

352  75 

346  00 

41,477  45 

26,500  22 


$367,259  22 
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Showing  the  Premiums  Received  and  Losses  Paid  on  Worl<men's  Compensation  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31,  1925. 


.\etna  Casualty  anij  Surety. 

.\ctna  Lite 

.\incricaii  Employers'. 

.\meriean  Mutual  Liability 

.\inericaii  Reinsurance 

.\ssociatcJ  Imiustrics 

California  Casualty  Indemnity  Exchange.. 

(-oluml)ia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Contractor's  Indemnity  Exchange 

Eagle  Indemnity 

Employers  Indemnity- 

Kmplovers  Liahilitv  .\ssunince 
Federal  Mutual  Liability  .  . 
Kiddity  and  Casimlty. 

General  .\ecident.  Fire  and  Life     ...   .     .. 

General  Ileinsiirancc  Corporation ...     -.   . 

(leorgia  Casualty . . . 

Globe  Indemnity ..   ...   . 

Hartford  .\crident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America . . 

Independence  Indemnity 

International  Indemnity.    .. 

Laundryowners  Insurance  Exchange  of  Southern  California. 

London  and  Lancashire  Indemnity 

London  Guarantee  and  .Occident-.  _       ._   .    . 

Lumbernicn's  Reciprocal  Association  - .    . 

Maryland  Casualty ... 

Massachusetts  Bonding  and  Insurance _. 

Metropolitan  Casualty. 

New  .\mstenlam  Casualty . 

New  York  Indemnity ...   _ 

Northwestern  Casualty  and  Surety ...    . 

Norwich  I'nion  Indemnity 

Ocean  .\ccideiit  and  Guarantee 

Pacific  Employers. 

Phoenix  Indemnity 

Republic  Casualty. ' 

Royal  Indcmiiitv • 

Security  Mutual  Casualty 

Southern  Surety 

Standard  .Xccident 

State  Cimpensation  Insurance  Fund 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  InJemiiity. .. 

Travelers  Indemnity 

Travelers  Insurance 

I'nion  Indemnity  Company. 

Cnjted  States  Ci.-;u.-ilty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


lyocatioTi 


Totals. 


Hartford 

Hartford 

Boston 

Boston 

Philadelphia.. 
San  Francisco. 
San  Francisco. 

New  York 

Newark  - 

Hammond 

San  Francisco. 

New  York 

Kansas  City.. 

London 

Boston 

New  York 

Perth- 

New  York 

Atlanta 

New  York 

Hartford 

Philadelphia.. 
Philadelphia.. 
Los  Angeles... 
Los  Angeles... 

New  York 

London 

Houston '.. 

Baltimore 

Boston 

Now  York 

New  York 

New  York 

Milwaukee 

New  York 

London 

Los  Angeles.  _. 

New  York 

Pittsburgh 

New  York 

Chicago 

Ues  Moines... 
Detroit..  ... 
San  Francisco. 
Kansas  City.. 

New  York 

Hartford 

Hartford   

New  Orleans. - 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$61  71 

804,516  49 

1,949  52 

1,380  69 

2,235  46 

552,163  19 

608,770  42 

237,560  71 

94,298  76 

262.071  99 

39,960  04 

22.136  38 

28.690  21 

679.880  20 

1.198..550  04 

4.54.369  18 

324,635  03 

148,678  63 

209,541  97 

511,368  84 

897,399  23 

100,858  79 

296,745  77 

143,352  34 

57,088  86 

16,014  52 

362,642  96 

143,101  91 

648,057  09 

132  00 

125,816  45 

250.964  15 

308,306  42 

31,469  28 

197,172  39 

691,603  42 

564,203  59 

64,251  07 

13  80 

241,567  64 

24.400  89 

16,225  60 

137,086  01 

5,811,317  30 

44,289  95 

21,632  17 

71  71 

660,011  65 

86,212  22 

21,018  82 

690,020  33 

478,905  90 


$19,314,779  69 


$65  75 

.508,705  87 

51  43 

10,675  73 


295,381  01 

352.905  (iO 

135,061  20 

79.475  30 

140.807  32 

24,372  70 

14.42'J  81 

3,702  62 

333.202  72 
625,060  68 
2.56.407  89 
229.980  03 

49.308  94 

108,2lil)  14 

2i)7.679  49 

672.6.59  52 

1)5,414  2;i 

162,327  43 

69,195  08 

26,131  20 

3,172  (54 

234,514  40 

59.820  48 

390.203  6t) 
70  00 

40.8'22  11 

1.50.487  97 

179.342  39 

11.435  06 

116.712  80 

417.629  03 

260.016  01 

30,742  46 

3.085  67 

143.831  73 

16.704  24 

7..596  12 

79.2;)2  59 

3,32:».60O  83 

30.852  30 

18,151  27 


363.195  91 
45.407  54 
11.219  93 
447,544  75 
250,139  97 

Sll. 109,160  81 
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TABLE  No,  8. 


Showing  the  Premiums  Received  and  Losses  Paid  on  Fidelity  and  Surety  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1925. 


Name 


Apt na  Casual ty  ami  .Surety 

.\mericiiii  Kiniiloycr.s' - 

.\merif;vii  Imtemiiily 

.\mcritaii  Surety  — 

Columbia  Casualty 

Coinmercia  1  Casualty - 

Continental  Casualty .' -- 

Kagle  liideinnity.-- 

Employers  Indemnity- , 

Detroit  Ki<lelity  and  Surety 

Fiiiehty  and  Casual  ty -  - 

Ficlelity  and  I  )eposit 

General  {Casualty  Company  of  America 

General  Heinsuraiiec  ( 'orporation ,. 

Glolie  Indemnity 

Hartford  Accident  and  Indemnity _---. 

Indemnity  Insurance  Company  of  North  America. 

IndeDcndenco  Indemnity 

liondon  and  Lancashire  Indemnity 

London  Guarantee  and  Accident ,. 

Lumbermen's  Mutual  (.'asualty ■ 

Maryland  Casualty --- 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

N ational  Automobile 

National  Surety 

New  .Amsterdam  Casualty 

New  .Jersey  Fidelity  and  Plate  Glass •- 

New  \ork  Iinlemnity 

Northwestern  Casualty  and  Surety - 

Ocean  Accident  and  Gurantee 

Preferred  Accident -- 

Republic  Casualty 

Royal  Indemnity ■- --- 

Southern  Surety 

Standard  Accident - - 

Sun  Indemnity 

Union  Indemnity  Company 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee 

Western  Surety 


Totals - - - Vmm  62 


Hartford 

Boston, 
Gailveston 

New  York 

New  York 

Newark 

Hammond 

New  Y'ork 

Kansas  City.- 

Detroit 

New  Y'ork 

Baltimore 

Seattle 

New  York 

New  York 

Hartford 

Philadelphia.. 
Philadelphia. . 

New  Y'ork 

London 

Chicago 

Baltimore.   _ . 

Boston 

New  Y'ork 

Los  Angeles. - 

New  York 

New  York 

Newark 

New  Y'ork 

Milwaukee 

London 

New  Y'ork 

Pittsburgh- -- 
New  York--. 
Des  Moines.. 

Detroit 

New  Y'ork-  - . 
New  Orleans - 

Baltimore 

New  Y.ork.-- 
Sioux^alls.- 


Premiums 
received 


339,005  87 

10,')  ()(f 

17.088  07 

•11(),872  39 

.-)  1.001  70 

7,007  4i) 

01,8;10  ()0 

21,425  14 

4,944  23 

85,069  06 

199,566  76 

,501,896  25 

2,272  95 

02,357  27 

332,839  62 

469,649  70 

102.883  37 

68,735  fiO 

31, .543  83 

11,890  68 

647  76 

319,791  77 

91,119  25 

231,669  43 

919  36 

,784.083  05 

153,667  40 

2,001  33 

28,977  52 

4,290  83 

20.996  20 

15,266  29 

1,103  29 

162,175  04 

150,608  98 

118,778  81 

17,804  3;) 

1.36,764  82 

814,113  51 

4,400  32 

5,991  00 


Losses 
paid 


.?23,267  41 

'"Y,3i2'.59 
48,999  00 
1.402  99 
3,005  18 
2,023  78 
11,247  83 


2,113  53 
49,582  20 
202,879  21 


13,677  75 
53,628  32 
30,818  86 
15,710  .54 
15,213  78 

624  79 
30,969  13 

412  34 

61,605  91 

20,459  43 

5,325  92 


483,637  75 
102,994  71 


3,553  97 

11,027  86 

5,.543  61 

32,202  84 

30,817  38 

15,881  10 

410  09 

15,300  36 

384,914  25 

26  00 

1,.500  00 


$1,688,100  07 
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TABLE  No.  9. 


Showing  the  Premiums  Received  and  Losses  Paid  on  Plate  Glass  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31,  1925. 


Nnmc 


.\etna  Casualty  and  Surety - 

American  Employers' 

Columbia  (Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Iiulfinnity 

Employers  Indemnity 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

Fidelity  Union  Ca-sualty 

General  Accident,  Fire  and  Life 

General  Casualty  Company  of  .\merica 

Georgia  Casualty 

Globe  Indemnity 

Hartford  .\ccidcnt  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. . 

Independence  Indemnity 

International  Indemnity 

Lloyds  Plate  Glass 

London  and  Lancashire  Indemnity. 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

New  .\msterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass. 

New  York  Casualty. 

New  York  Indemnity. 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Phoenix  Indemnity 

Plate  Glass  Reciprocal  Underwriters 

Royal  Indemnity 

Security  of  California 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Travelers  Indemnity 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Totals. 


Location 


Hartford 

Boston 

New  York 

Newark 

Hammond 

New  York 

Kansas  City. .. 

London , 

New  York 

Dallas 

Perth 

Seattle 

Atlanta 

New  York 

Hartford 

Philadelphia. 
Philadelphia - 
Los  Angeles. .  _ 

New  York 

New  York 

London 

Chicago. 

Baltimore 

Boston 

New  York 

New  York 

Newark 

New  York 

New  York 

Milwaukee.- . 

New  York 

London _ 

Hamilton 

New  York 

Chicago 

New  York 

San  Francisco. 
Des  Moines. . 

Detroit 

Now  York 

Hartford 

New  Orleans.. 

New  York 

Baltimore 

Zurich 


Premiums 
received 


$44,018  69 
274  19 

<).481  13 

ti.997  52 

7,320  26 

1,954  03 
37,998  34 
18,093  71 
.'),i,377  15 

2,182  36 

8.041  39 
151  24 
29.,332  12 
48.891  72 
45,748  .52 
15,141  35 

9,033  60 
50,290  78 
43,293  98 
10,633  24 
12,l,')tt  91 

2,740  94 
40,542  72 

7.551  33 
11,621  94 
17,464  32 

9.996  27 
69,491  06 
18,279  19 
270  61 
14,166  62 
26,825  04 
357  22 

9,917  83 
11,896  95 
34,435  15 
31,256  66 
500  73 
13,946  29 

3,747  16 
37,938  26 
12,,597  14 

1,759  29 
37,831  61 
17,148  72 


$888,695  96 


Losses 
paid 


$13,467  48 
6  40 

1.684  34 

947  20 

1.995  05 

374  23 

6.551  68 

4,256  42 

11,949  44 

60  98 

3.095  58 

'  7.7i8'54 

9,841  68 

14,189  27 

4,974  33 

1.663  70 

12,385  64 

7,553  16 

1,727  00 

1,770  47 

834  05 

6.011  .52 

1,419  40 

5,102  43 

4,278  63 

4,902  52 

19,124  44 

4,902  52 

24  15 

2.867  53 

6.868  77 
1.875  70 
2.028  63 
3.881  89 

10.220  53 

10.150  49 

58  39 

3,746  55 

474  50 

7,577  62 

3,379  13 

424  70 

10,174  77 

4.062  16 


$218,496  45 


-4r.012  III 
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TABLE  No.  10. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Burglary  and  Theft  Insurance  Transacted  In  California  During 
the  Year  Ending  December  31,  1925. 


Name 


Aetna  Casualty  and  Surety 

American  Kmployers' _ 

American  Reinsurance __ 

American  Surety. _ _ 

( 'olumbia  Casualty 

Commercial  Casualty 

( 'ontinental  Casualty 

Kagle  Indemnity 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance. 

Eureka  Casualty 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

(Jeneral  Accident,  Fire  and  Life 

General  Reinsurance  Corporation 

Georgia  Casualty 1... 

Globe  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America- 
Independence  Indemnity . 

London  and  Lancashire  Indemnity 

London  Guarantee  and  .Occident 

Ljmbermcn's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance , 

Metropolitan  Casualty. 

National  Surety ... 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indemnity 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee.. 

Pacific  Employers 

Phoenix  Indemnity 

Preferred  Accident 

Royal  Indemnity 

Southern  Surety. 

Standard  Accident _ 

Sun  Indemnity 

Travelers  Indemnity 

I'nion  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty _ 

United  States  Guarantee. 


Zjrich  General  Accident  and  Liability. 
Totals 


Location 


Hartford 

Boston 

Philadelphia. 
New  York... 
New  York... 

Newark 

Hammond, -. 
New  York... 
Kansas  City. 

London 

Los  Angeles. 
New  Y'ork... 

Baltimore 

Perth 

New  York... 

Atlanta 

New  York... 

Hartford 

Philadelphia - 
FhiIadelphia- 
New.  York... 

London 

Chicago 

Baltimore 

Boston 

New  Y'ork... 
New  York... 
New  Y'ork... 

Newark 

New  York... 
New  Y'ork... 

London 

IjOS  Angeles.. 
New  Y'ork... 
New  Y'ork... 
New  York... 
Des  Moines.. 

Detroit 

New  York 

Hartford 

New  Orleans. 

New  York 

Baltimore 

New  York 

Zurich 


Premiums 
received 


SIO.WIO  14 

1,421  55 

113  35 

22,632  23 

15.595  64 

18,687  43 

38,457  94 

3,827  42 

3,131  ,54 

36,368  55 

263  50 

97,087  59 

258,082  63 

30,069  90 

16,210  82 

17,845  43 

77,195  13 

155,806  10 

23,940  05 

56,579  34 

5.124  25 

20,137  93 

1,063  25 

89,554  75 

12,242  35 

53,281  64 

44,080  80 

28,742  04 

11,521  25 

37,086  12 

42,823  35 

63,304  15 

56,207  24 

23,606  45 

4,829  47 

85.278  70 

808  84 

22,884  80 


147,634  30 
28,778  25 
4,748  11 
137,141  97 
1,385  01 
53,521  79 


2,044,422  15 


$51,209  80 
55  00 


5,260  77 
2,062  21 
4,904  88 
9,403  94 
2.730  85 
480  73 
9,,547  52 


25,876  28 

76,323  70 

4,075  73 

2,890  89 

9,294  83 

27,769  68 

45,891  93 

6,715  41 

35,944  69 

889  58 

5,402  17 


24,420  81 

5,628  22 

12,018  04 

51,464  68 

7,691  02 

4,545  45 

5,146  27 

11,106  17 

18,322  01 

9,594  07 

9,276  34 

4,190  95 

21,554  94 

2  50 

8.166  43 

1,337  03 

46,970  38 

15,222  57 

3,064  65 

61,457  42 


13,322  78 


$661,233  38 


TABLE  No.  11. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Sprinkler  Insurance  Transacted  by  Miscellaneous  Insurance 
Companies  in  California  During  the  Year  Ending  December  31, 1925. 


Name 


Location 


Premiums 
received 


Aetna  Casualty  and  Surety 

Maryland  Casualty. ._ 

Metropolitan  Casualty 

United  States  Fidelity  and  Guaranty. 

Totals 


Hartford.. 
Baltimore. 
New  York. 
Baltimore. 


$19,054  38 

8,637  30 

427  49 

1,728  13 

$29,847  30 


$6,970  62 
333  26 
139  6!) 
864  09 

$8,308  20 
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TABLE  No.  12. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Boiier  and  l\Aachinery  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1925. 


Name 


Aetna  Casualty  and  Surety _ 

Columbia  Casualty 

Kagle  Indemnity 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

General  Accident,  Fire  and  Life 

Ceneral  Reinsurance 

Hartford  Steam  Boiler  Inspection  and  Insurance.. 
indemnity  Insurance  Company  of  North  America. 

I  ndependence  Indemnity 

London  Guarantee  and  Accident.. 

Maryland  Casualty 

New  York  Indemnity. _ 

Ocean  .Occident  and  Guarantee 

Royal  Indemnity 

Sun  Indemnity 

Travelers  Indemnity -._ 


Totals. 


Location 


Hartford 

New  York... 
New  Y'ork... 

London 

New  York... 

Perth 

New  York... 

Hartford 

Philadelphia. 
Philadelphia. 

London 

Baltimore 

New  York... 

London 

New  York... 
New  York... 
Hartford 


Premiums 
received 


$1,936  99 
6,901  72 

•7,219  42 
9,195  31 

35,228  84 
2,060  94 
332  87 
152,340  57 
1,284  13 
6,241  18 
5,756  08 

18,203  78 
4,121  69 

19,034  34 

12,860  46 
4,164  54 

17,466  25 


$289,910  27 


paid 


$795  54 

747  55 

2.789  92 

6,479  15 


15,921  97 


114  15 
1.702  111 
4,463  14 


2,791   14 
5,252  01 


271  12 


$41,327  88 


TABLE  No.  13. 

Showing  the  Premiums  Received  and  Losses  Paid  on  IVIedical  Defense  Insurance  Transacted  in  California  During  the 

Year  Ending  December  31, 1925. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Fort  Wayne 

$124,330  56 

$42,980  44 

TABLE  No.  14. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Mortgage  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31, 1925. 


Name 


Indemnity  Mortgage 

Mortgage  Guarantee 

Mortgage  Insurance  Corporation. 

Total 


Location 


Los  Angeles. 
Los  Angeles. 
Lo6  Angeles. 


Premiums 
received 


$610  00 
304,422  65 
106,482  05 

$411,514  70 


paid 
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TABLE  No.  15. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Title  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31, 1925. 


Name 


Location 


Premiums 
received 


-Aljstract  and  Title.. 

Alameda  County  Title. 

California  Pacific  Title 

California  Title 

City  Title. 

Consolidated  Title 

East  Bay  Title 

Oakland  Title  and  Guaranty. . 

Orange  County  Title 

Pioneer  Title 

San  Jose  Abstract  and  Title... 
Security  Title  and  Guarantee. . 

Southern  Title  Guaranty 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty. 

Title  Insurance  and  Trust 

Union  Title. 

Western  Title 


Totals. 


Santa  Ana 

Oakland 

San  Francisco... 

Los  Angeles 

San  Francisco. -. 
San  Bernardino. 

Oakland 

Oakland 

Santa  Ana 

San  Bernardino. 

San  Jose 

Fresno 

San  Diego 

Los  Angeles 

San  Francisco.. - 

Los  Angeles 

San  Diego 

San  Jose 


$58,628  80 
329,923  2,5 
587,356  98 
522,640  55 
123,653  80 
197,301  24 
71,227  88 
332,590  32 
112,895  25 
136,624  73 
130,135  72 
308,276  24 
114,113  25 

1,475,359  92 
471,387  65 

2,324,158  68 

336,889  20 

51,804  86 


$7,684,968  32 


$5,710  42 
7,739  52 


1,573  80 
239  07 

5,243  54 
200  00 
204  31 

2,486  57 

2,625  62 
284  30 


15,536  86 
8,687  82 
1,755  98 
1,319  28 


$53,607 


TABLE  No.  16. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Credit  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31, 1925. 


Name 

Location 

Premiums 
received 

Losses 
paid 

New  York 

London 

New  York... 

$85,862  37 

7,182  34 

54,921  56 

$2,418  61 

London  Guarantee  and  Accident 

4,707  24 

Totals       .                            

$147,966  27 

$7,125  85 

TABLE  No.  17. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Live  Stock  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31, 1925. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Hartford 

$4,476  45 
78,232  99 

$2,500  00 

Hartford  Live  Stock. 

Hartford 

♦1,806  26 

Totals 

$82,709  44 

$693  74 

*Minu8. 


TABLE  No.  18. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Land  Value  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31, 1925. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Las  Vegas 

$976  28 

REPORT   OP    INSURANCE    COMMISSIONER. 
TABLE  No.  19. 
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Showing  the  Premiums  Received  and  Losses  Paid  on  Automobile  Insurance  (Including  Aulo  Property  Damage,  Auto 
Collision  and  Property  Damage  and  Collision,  Other  Than  Automoblle>  Transacted  in  California  During  the  Year 
Ending  December  31,  1925. 


Name 


Miscellaneous  Comp.^nies. 

Aetna  Casualty  and  Surety 

American  Automobile 

American  Employers'. _ 

American  Mutual  Liability _. 

Associated  I  ndustrics 

Automotive  Underwriters _ 

Automobile  Indemnity  Exchange  of  Orange  County 

California  Highway  Indemnity  Exchange. 

California  State  Automobile  Association  Inter-Insurance 
Bureau 

Columbia  Casualty 

Commercial  Casualty 

Commercial  Insurance 

Continental  Casualty _ 

Eagle  Indemnity 

Employers  Indemnity 

Employers  Liability. 

Eureka  Casualty 

Federal  Mutual  Liabihty 

Fidelity  and  Casualty 

Fidelity  Union  Casualty 

General  Accident,  Fire  and  Life.  _ 

General  Casualty  Company  of  America., 

General  Reinsurance  Corporation 

Georgia  Casualty 

Globe  Indemnity 

Hartford  .Occident  and  Indemnity 

Home  Aeciden t 

Indenmity  Company  of  California 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

Inter-Insurance  Exchange  Automobile  Club  of  Southern  Cali- 
fornia  

International  Indemnity 

Lincoln  Casualty 

London  and  Lancashire  Indemnity _ 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Manufacturers  and  Wholesalers  Indemnity  Exchange 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Automobile. 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity. 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Olds  and  Stoller 

Pacific  Automobile  Indemnity  Exchange 

Phoenix  Indemnity 

Preferred  Accident 

Royal  Indemility 

Security  of  California 

Security  Mutual  Casualty 

Southern  Surety 

Southwestern  Automobile 

Standard  Accident 

Subscribers  at  Casualty  Association  of  America 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity 

Travelers  Indemnity 

Union  .Automobile 

Union  Indemnity  Company.. 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Western  Automobile  Casualty 

Western  .Automobile  Insurance 

Zurich  General  Accident  and  Liability 


Location 


Totals  (Miscellaneous) $12,757,946  87 


Hartford 

St.  Louis 

Boston 

Boston 

San  Francisco- 
Los  Angeles... 

Santa  Ana 

Los  Angeles. -. 

San  Francisco. 

New  York 

Newark 

Los  Angeles. -- 

Hammond 

New  York 

Kansas  City. . . 

London 

Los  Angeles 


New  York 

Dallas     

Perth 

Seattle-. 

New  York 

Atlanta 

New  York 

Hartford 

Fordyce 

San  Francisco. 
Philadelphia.. 
Philadelphia.. 


Los  Angeles 

Los  -Angeles... 
Springfield,  III. 

New  York 

London 

Chicago 

Denver 

Baltimore 

Boston... 

New  York 

Los  Angeles 

New  York 

Newark 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

San  Francisco.. 

Los  Angeles 

New  York 

New  York 

New  York 

San  Francisco.. 

Chicago 

Des  Moines 

Los  Angeles 

Detroit 

Detroit 

Kansas  City-.. 

New  York 

Hartford 

Los  -Angeles 

New  Orleans . . . 

New  York 

Baltimore 

Fort  Scott 

Fort  Scott 

Zurich 


Premiums 
received 


$236,411  84 
600,691  06 
938  36 
2,.589  50 
117.112  54 
45,610  44 
98,278  32 
37,352  50 

1,327,027  17 

52,382  48 

30,086  25 

454,410  68 

40,649  77 

4,142  65 

2,609  73 

38,379  83 

13,888  32 

4,500  81 

51,361  70 

1,951  73 

114,455  15 

19,454  67 

1.491  86 

19,136  65 

76,976  04 

244,401  44 

133,109  54 

24,599  15 

38,032  60 

96,018  05 

3,383,()45  81 

695,598  14 

210,412  24 

16,568  08 

19,647  74 

5,017  01 

10,243  70 

72,722  28 

25,871  24 

28,287  40 

587,270  88 

11,717  69 

8,757  80 

64,.529  90 

14,309  07 

25,255  81 

88,728  22 

4,671  87 

.3.30,817  51 

.^81,089  93 

17,499  14 

.5,278  16 

70,523  96 

606,793  49 

3,799  61 

591  57 

27.5,680  09 

I78,.389  27 

46,977  II 

16,949   12 

5,463  87 

173.511  62 

1,098,004  90 

19,714  88 

35,752  16 

103,791  21 

8,456  75 

79,041  55 

98,515  26 


Losses 
paid 


$105,625  54 

202,631  63 

.50  00 

375  00 

38,246  08 

7,161   II 

41,281  46 

10.6.54  98 

589,904  27 

16,461  22 

16,485  22 

174,.507  39 

16,049  93 

1,183  68 

1,416  06 

14,432  89 

91  57 

1,519  25 

15,757  77 

29  75 

69,646  94 

1,904  35 

3  90 

4,451  92 

24,738  17 

134,747  51 

62,343  85 

1,505  89 

18,387  34 

26,298  42 

1,514,.300  82 

248,467  39 

110,345  08 

5,529  46 

10,400  71 

2,403  57 

7,680  52 

28.655  05 

8,.359  U 

12.3.55  27 
198.050  06 

4.485  45 

2.692  72 

22..508  32 

5,999  21 

7,052  35 

40,104  98 

1,205  46 

146,623  59 

198.442  65 

4, .501  78 

2,413  48 

20,860  42 

218,112  60 

1,671  43 

87  80 

71,204  .33 

67,777  77 

9,790  47 

11.031  91 

2,039  09 

69,249  26 

403.117  98 

14,776  47 

8.564  56 

59.804  86 

856  56 

26.501  58 

40.809  85 


$5,206,727  06 
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Showing  tlie  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage,  Auto  Collision  and  Property  Damage  and  Collision,  Other  Than  Automobile)  Transacted  in  California 
During  the  Year  Ending  December  31,  1925. 


Name 


Location 


Premiums 
received 


Losses 


Losses 
incurred 


Fire  Companies. 

Aetna _ 

Agricultural. _ 

Albany 

Allemannia 

Alliance  Assurance. 

Alliance  Insurance 

American  Alliance 

American  Central 

American  Eagle 

American  Equitable  Assurance 

American  Insurance 

American  National 

Atlas  Assurance 

A  utomobile 

Baltimore  American. 

Bankers  and  Merchants 

Bankers  and  Shippers. 

Boston 

British  America 

C  "aledonian 

California. 

Camden 

Carolina 

Central  Manufacturers  Mutual 

Chicago  Fire  and  Marine 

Citizens 

City  of  New  York 

Columbia 

Commerce 

Commercial  Union  Assurance 

Commonwealth ...    

Connecticut  Fire 

Continental 

Eagle  Fire 

Eagle  Star  and  British  Dominions 

Employers  Fire 

Equitable  Fire  and  Marine 

Federal 

Federal  Union. 

Fidelity  Phenix 

Fidelity  Union 

Fire  Association 

Fireman's  Fund 

Firemen's 

First  American  Fire 

Fi tchburg  Mutual  Fire 

Franklin  Fire. 

General  Exchange  Insurance  Corporation 

General  Insurance  Company  of  America 

Girard  Fire  and  Marine.. 

Glens  Falls 

Globe  and  Rutgers 

Grain  Dealers  National  Mutual 

Great  American 

Great  Lakes 

Hanover  Fire. 

Hardware  Dealers  Mutual  Fire 

Hartford  Fire , 

Home  Fire  Insurance 

Home  Insurance 

Hudson 

Imperial  Assurance 

Importers  and  Exporters. 

Insurance  Company  of  North  America 

Insurance  Company  State  of  Pennsylvania.. 

La  Salle  Fire 

Law  Union  and  Rock 

Liverpool  and  London  and  Globe 

London  and  Lancashire 

London  and  Provincial  Marine  and  General. 

London  and  Scottish  Assurance 

London  Assurance 

Lumbermen's  Mutual  Insurance  Company.. 

Manhattan  Fire  and  Marine 

Marine 

Maryland  Insurance 

Massachusetts  Fire  and  Marine 

Mechanics  and  Traders 

Mercantile 


Hartford 

Watertown 

Albany 

Pittsburgh 

London 

Philadelphia... 

New  York 

St.  Louis 

New  York.^... 

New  York 

Newark 

Columbus 

London 

Hartford 

New  York 

Jackson 

New  York 

Boston 

Toronto 

Edinburgh 

San  Francisco.. 

Camden 

Wilmington 

Van  Wert 

Chicago.. 

St.  Louis. 

New  York 

Jersey  City 

Albany 

London 

New  York 

Hartford 

New  York 

New  York 

London 

Boston 

Providence 

Newark 

Chicago 

New  York 

Dallas 

Philadelphia.. 
San  Francisco. 

Newa!rk. 

New  York 

Fitchburg 

Philadelphia. . 

New  York 

Seattle 

Philadelphia.. 
Glens  Falls... 

New  York 

Indianapolis.. 

New  York 

Chicago 

New  York 

Stevens  Point. 

Hartford 

Little  Rock... 

New  York 

New  York 

New  York 

New  York 

Philadelphia.. 
Philadelphia.. 
New  Orleans.. 

London 

Liverpool 

Liverpool 

London 

London 

London . 

Mansfield 

New  York 

London 

Wilmington... 

Boston 

New  Orleans. - 
New  York 


$78,507  94 

58,220  00 

724  79 

26,166  82 

94  53 

6,802  47 

2,593  34 

76,321  98 

35,740  08 

30,006  00 

101,349  95 

7,024  91 

71,766  25 

226,803  09 

2.824  50 

416  51 

192,817  36 

37,744  27 

98  85 

36,190  48 

66,833  08 

8,737  81 

1,416  17 

1,101  11 

108  50 

•35  90 

11,706  GO 

7,281  14 

4,222  55 

207,068  45 

40,310  79 

65,144  56 

175,773  14 

12,327  97 

6,578  54 

53,806  48 

12,374  77 

75,527  81 

13,212  59 

145,887  45 

2,048  04 

93,094  04 

1,096,633  44 

5,7,98  26 

1,993  25 

332  49 

81,931  00 

30,543  14 

45,702  96 


92,025  23 

55,160  ,55 

1,599  54 

120,858  61 

3,855  95 

09,188  85 

536  65 

245,366  98 

30,587  76 

993,488  80 

1,491  93 

6,063  31 

19,604  27 

57,821  00 

24,629  54 

31,221  48 

408  79 

131,291  60 

75,633  80 

4,.533  11 

10,888  38 

95,848  71 

930  69 

3,199  ,54 

17.148  84 

44,513  87 

441  50 

15,970  14 

128,639  01 


$33,341  90 

28,722  94 

129  26 

3,134  03 

*199  00 

2,452  52 

91  32 

37,334  50 

23,080  48 

4,476  70 

53,971  74 

11,552  85 

47,118  35 

49,453  74 

533  52 


1.53,364  12 

18,778  35 

370  88 

12,190  86 

26,951  72 

1,821  51 

78  50 

150  87 


57,887  86 

4.179  61 

1,732  45 

79,326  27 

15,913  58 

51,957  07 

99,743  35 

1,990  13 

1,545  31 

25,851  86 

5,767  99 

54,839  95 

5,196  77 

79,864  65 


29,671  99 

473,910  09 

6,141  24 

1,055  74 


38,058  78 

395  75 

3,684  59 

230  17 

58,547  68 
21,822  54 


41,560  59 

73  60 

28,093  26 

1  20 

119.126  81 

6.311  29 

530,618  71 

1,812  41 

881  29 

10.863  02 

20.846  38 

37.746  31 

6,482  28 

220  70 

83,154  10 

35,494  07 

1,501  98 

5,670  28 

47,383  11 


964  32 

5,670  92 

25,548  64 

23  68 

9,769  63 

77,603  90 


$35,039  48 

32,,544  19 

129  26 

4,334  43 


2,583  53 

225  00 

38,876  15 

23,841  86 

6,631  70 
56,181  69 

8,870  28 
45,485  45 
62,905  71 


154,533  01 

24,255  35 

370  88 

14,685  86 

27,062  81 

2,378  51 

478  50 

150  87 


75,470  56 
3,914  61 
2,072  45 

74,203  27 

16,178  58 

56,002  44 

107,099  23 

2,458  51 

1,579  31 

24,707  38 
6,708  99 

56,472  64 
5,278  94 

85,824  70 


31,.586  .54 

523,347  09 

6,857  66 

1,738  32 


67,919  45 
8,167  70 
8,411  67 
156  29 
54,219  68 
25,092  57 


46,942  35 

647  25 

28,063  41 

1  20 

125,469  13 

7,481  06 

697,167  92 

2,267  08 

943  29 

11,263  02 

21,959  96 

29.273  06 

8.831  28 

220  70 

84.468  71 

35,277  07 

1,823  98 

5,675  78 

47,621  11 


1,189  32 
5,876  62 

24,792  64 

45  96 

8,130  38 

75,638  90 


♦Minus. 


REPORT   OF   INSURANCE    COMMISSIONER, 


23 


TABLE  No.  19— Continued. 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage,  Aulo  Collision  and  Property  Damage  and  Collision,  Other  Than  Automobile)  Transacted  in  California 
During  the  Year  Ending  December  31,  1925. 


Name 


Premiums 
received 


paid 


Losses 
incurred 


Fire  Companies — Continued. 

Merchants  Fire  Assurance 

*Mill  Owners  Mutual _ 

Millers  National 

Milwaukee  Mechanics 

National  Ben  Franklin 

National  Fire 

National  Liberty 

National  Retailers  Mutual  Fire ,  _ 

National  Union _. 

Netherlands 

Nevada  Fire. 

Newark  Fire _ - 

New  Hampshire  Fire 

New  Jersey  Fire 

Niagara  Fire 

North  British  and  Mercantile 

North  Carolina  Home _ 

North  River 

Northern  .\ssurance- 

Northern  Insurance. 

Northwestern  Fire  and  Marine 

Northwestern  Mutual  Fire  Association 

Northwestern  National 

Norwich  Union  Fire 

Ohio  Farmers _  _ _"- 

Old  Colony 

Orient .__ 

Pacific  Fire 

Paci  fie  National 

Pacific  States  Fire 

I'alatine 

I'almetto  Fire. _ 

Pennsylvania  Fire 

I'hiladelphia  Fire  and  Marine 

Phoenix  .\ssurance 

Phoenix  Insurance 

Potomac 

Preferred  Risk 

Providence  Washington 

Provident  Fire  of  New  Hampshire _ 

Queen 

Queenslatid 

Reliance _ 

Republic  Fire.- 

Richmond 

Royal  Exchange  Assurance 

Royal  Insurance 

Scottish  Union  and  National _ 

Sea. 


Security 

Springfield  Fire  and  Marine- 
Saint  Paul  Fire  and  Marine. 
Star. 


State  Assurance - 

Sterling  Fire 

Stuyvesant 

Sun 


Superior  Fire 

Svea  Fire  and  Life 

Tokio  Marine  and  Fire 

Travelers  Fire _ 

Union  Assurance  Society _ 

Union  Insurance  Society  of  Canton 

United  Firemen's 

United  Mutual. 

United  States  Fire 

United  States  Merchants  and  Shippers. 

U'rbaine  Fire 

Victory 

West  .American 

Westchester  Fire 

Western  .Xssurance. 

World  Fire  and  Marine 

V.irkshire 


New  York 

Des  Moines 

Chicago...:... 

Milwaukee 

Pittsburgh 

Hartford 

New  York 

Chicago 

Pittsburgh 

The  Hague 

Reno 

Newark 

Manchester 

Newark 

New  York 

Ivondon 

Raleigh 

New  York 

London 

New  York 

Minneapolis 

Seattle 

Milwaukee 

Norwich 

Le  Roy 

Boston 

Hartford 

New  York 

Sacramento 

Portland,  Ore.  . 

London 

Sumter. 

Philadelphia... 
Philadelphia . . . 

London 

Hartford 

Washington 

Topeka. 

Providence 

New  York 

New  York 

Sydney 

Philadelphia . . . 

Pittsburgh 

New  York 

London 

Liverpool 

Fidinburgh 

Liverpool 

New  Haven 

Springfield 

St.  Paul 

New  York 

Liverpool 

Indianapolis... 

New  York 

London 

Pittsburgh 

Gothenburg 

Tokio 

Hartford 

London 

Hongkong 

Philadelphia.. . 

Boston 

New  York 

New  York 

Paris 

Philadelphia. .  . 
Los  .\ngele»  . . . 
New  York  . . . 

Toronto 

Hartford 

York 


83,39!)  16 

K      6  I'J 

04,818  06 

44,386  15 

2,213  63 

1.5,5.02,5  11 

3,259  41 

35  54 

75,915  00 

40,248  71 

5,468  28 

20,844  10 

.56,476  18 

29,713  79 

327,984  43 

138,695  41 

383  00 

403,253  48 

123.419  71 

*6  67 

1,599  12 

13,601  72 

2,480  34 

275,946  67 

1.714  83 
6,984  60 

32,248  02 

2,296  70 

12,749  90 

5,.5,54  91 

126,625  II 

31,369  00 

117,709  31 

3,401  24 

178,353  57 

24,355  54 

740  40 

1,919  28 

20,808  76 

1,952  56 

44,854  04 

8,238  04 

3.715  81 
1,094  56 

90,625  02 

162,000  21 

147,534  06 

5,354  60 

1,751  41 

11,670  23 

30,557  21 

230,923  82 

37,490  07 

24.917  55 

7.180  63 

17,302  69 

3.629  .55 

1,094  56 

1,491  91 

7,772  76 

389  07 

48,197  08 

14.715  77 

12,990  86 

99  82 

194,970  25 

70,773  11 

11,396  06 

4,440  25 

981,192  35 

09.922  22 

44,293  49 

3,739  80 

14.962  26 


41,655  71 

[-  1  77 

30,534  05 

13,805  42 

409  52 
90,137  12 

109  30 


16.185  71 

5.125  04 

3.,551  87 

8,597  03 

28.096  28 

26,.557  94 

163,643  27 

86.949  25 

19  34 

270.348  06 

53.955  76 


3.057  48 

12.4.56  00 

1.180  57 

3,967  27 

18.844  70 

,50,192  73 

104  24 

55,925  70 

1,226  20 

124,980  00 

14,625  37 


9  63 

II, .586  37 

312  75 

30.647  89 

12.898  79 

2,7.55  43 

188  48 

36,1.56  80 

46.420  .33 

72.667  94 

1,821  55 

525  64 

9.606  00 

11.003  80 

118,144  09 

15.590  33 

3.931  69 

2.142  92 

10,2,35  40 

2,057  29 

142  00 

2,105  89 

7,633  76 


23,168  20 
9,421  01 
10,015  04 


65,097  33 

68,692  13 

5,300  05 

2.813  88 

370,218  .59 

.59.262  17 

29,621  51 

667  28 

7,.509  86 


43,528  71 

1  77 

37.974  39 

18.590  80 

445  32 
80.1.55  67 

254  30 


27,386  61 

5.944  54 

3.957  29 

11.842  63 

43..5,50  52 

18.109  94 

107.810  19 

87,149  2.5 

41  02 

271,725  00 

61,408  39 


742  17 

842  17 

4,169  21 

4.500  46 

,501  40 

♦148  60 

141,030  04 

149.010  82 

3.724  48 

12.341  00 

1.8.50  57 


17.671  16 
00,938  73 
292  2» 
01,845  70 
1,291  76 
128,775  66 
15,916  37 


9  63 

11,324- 94 

312  75 

32.812  89 

12.042  79 

2.059  09 

188  48 

44.378  00 

63.303  33 

7.3.917  94 

2..308  55 

■  525  04 

5.255  72 

13,259  94 

124.487  50 

15,830  82 

6..575  41 

2,1.54  04 

9.158  60 

2.057  2!) 

177  80 

2.105  89 

9.352  42 

293  34 

21.794  20 

12.472  II 

7.693  04 


66.503  33 

74.229  83 

5.175  05 

.551  03 

73.813  42 

01.929  64 

30.390  51 

960  58 

7..562  80 


Totals  (Fire  and  Marine) 

Totals  (Miscellaneous  and  Fire  and  Marine) . 


$10,292,053  55 


$5,055,306  14 


$5,199,995  46 


$23,0.50,000  42 


$10,262,033  20 


*Minus. 


24 


HEPOUT    OF    INSUKANC'E    (COMMISSIONER. 


3  — 


t>.o 


^0(M 

a- ooc^ 
M<  •-'  -n^ 

h-  Oi  05_ 
O  O'  00* 


^  to 


O  (M  to  00  QO 
"*  O  (M  ■^  ^ 

cccc  o««  O 

CO  =0^00  00  h-^ 

»c -H-^'co  fO 


H  >> 


g  g 

WW 

'c'S 

a  a 


1  "^ 


£■3  5 


O^^i.flll 


2  »"s^  a 


a  a 


t-  J  i  i-c,o^. 

•  o  o  o  P  -     -  -^^- 


3  >^ 

as..- 


^  s  s  fej^^  a  a  a  a  §'°-a.s  j-s  ^^f^ssss^ 

^SSSSSSg  g.S-E-SSi=S  =  :=  >-^.2  a  a  c  c  c  c  c-S-s-s  S-S-'a'a  £ 
HaBaaaOmooapt.eacsosoSM.'SoooooooooojcseiiBOcro's 

<<i<:<i:-s:<;<;<;-j:<:-j:a30oooovuoooc>oooc>Qw&qwwwww 


REPORT    OF    INSIU{AN('E    COMMISSIONER. 


25 


00— ' 


;2S2 

jim'oo 


coco  CO 
oico>o 
P4eo^^ 
co"oc^* 


U7  00 


:S2 


>  ^03  00 
I  00-*  00 

■  r^Tf  » 

'  CS  IC  CO 

;  Qo' cT-h' 

,   TT   O   l-H 

,  .-I  M  »c 


O  so 


.  CD  "OtO 

-«D  ^_ 

J  «-iCCOO 


"ooocjcvioseo 

'  «  .-H  CO  »0  00  lO 
■(M  OO  O5  00 

.*  oo  i^  »o  o  oo 
;  CO  oo'r^'oo'oo'crJ' 


5  05  sot 


CO         <N 


■  ^  00  00  o  o 
"■5  CO  CO  t^  so 


,  ■*r  eo  o  o  c 


t^  -^r^  00 

"M  OiOO  — « 

to  oco  eo 
■"*,  ^  ^  ^ 
CO  o"  oi"  ^ 


OS-* 
<o  -^ 

^  o 


-'g 


1.5  i" -J  S.fc 
*  .J  =  2  «  „ 

3'H'H'c  g 


B  a 

03   »- 


:3  c  3  c. 
OOOO 


•■3  I 


>■»>. 


II 


a  g 


St.: 


2  c 


3    i~ 

|'£  = 

3-2gg_^^^^ 

£  £  "  cj:^_  o  o 


:-t:-'^'^'^  o  £ 


OOCXKHX- 


26 


REPORT    OF    INSURANCE    COMMISSIONER. 


Oit^iOOi 


i^M 


>  to  ■*f 

.  OJCC 
■  <N  OS 

iQO  »0 


COOO 

•ffo" 


i-<  -xf  »-<  O 


OiCO 
00  -^ 

ooo 


2'a 


§  -  '^ 


«  a  g  o  o-<  c  i-g-a-s<  §3  §^  „rt^'^'^  a  «  u.  1.3  £  : 

.s.x.x.^  te  fc  fe  fe  t^  t^  "t^  m!3       ^  ^  ^       "  S-ri"£j'5'Ej  c:  o  "^  G-ist^- 

z:5ZZZ2;zz:zz^;zocoooooooaHiiH(iH0Hfx.(iHP^a,a,p 


12-^:1:  S.-e.^.-s 


3   3   3-g 

03    S    S    O 


REPORT    OF    INSURANCE    COiM  M ISSIONER. 


27 


»OCO 
MO 


c*o  »o  ^ 
■^  OQO 


e3   O  , 


3  o  8S 
Sis 


:  3^ 


-OH 


S  S'S  c  — 


!  a 


1&0 


_,9^-Q^    3    g    g    g    g^_=g;73MCCCO    B    -    -    -    -    - 
^  ^^    *"    *^    —  O  f^  h^ -T- -^    J    _,    _,  "O  TS  "O  "O '"'^    CJ    O    QJ    o    fc 

3  «-|-| "i--^  2  2'i'i'a-H-|-ll  s  s  si  s  s' 

3x:fl-J2a5H'HHt-'HP;::!^PP3U>&S:-S^-S;S; 


^2  I 


28 


REPORT    OF    INSURANCE    COMMISSIONER. 


l«l~*iO«OOt*Oi:ONU5t-CS10000N^OO!Or*QOr-»rtO»COOQOO^O»0'*:0:OQO'^MilOQOO 


C^c005C'10iC^t00500COOOC^Oi£^r^r--i-HiXiMO»OC^TttiOO'-HOi'--000<:Oif5<£3CDC^l^>j'X3i-0  0»00 
iC>  lO  '— «_Oi  <»  ■-<  00  ceo  CO  ■^_Tt*_»0  •*  OO  C^  CD  O  »0  Tf  CO  O  CD  O  1— I  Oi  i—  •»*«—<  CO  tP  O  Oi  O  O  'TJ  O  —•  QO  00  o^ 

-.    -  -     _?:  Ci  o'os  QO  1— r ao" IT)' o' c-T CT 

uO^'ifMO»COO'-«i-« 


^0'-H0i— ooocDifs 

»OTrCOC3CD^  —  --      -.  — 

obcstoosoco»iO**r-c:CiOOsoO'— "obioo  c<{  ai  t-^  t>^  oi  CO  oocD-^^Hr-cQCiCstoO'— ic^t--'-i 
uo^'^MOuooO'— <i— «  cccocsf— iOi'*<icasThoo(Mc<i(M«— I.— <irv»iofooico    " ~ 


CO  CO  CD  -^ 


ooo 

00*  »o 


=  S  fe  fe 


t>   t»   o   ^^a   fl   CJi-   »-   >-t-'-C-.aa   aa?,-^   C   C   i^-t-'^CD   OOc3«?5 

n'C'C'S'C  "  H^^^tS.S^'^  a  B  S  S  ^  S-5--  '-  o  Qj "^  — -^  *^ -i^ -^ 
S  a  a  °  S  °-2-g!S!HlH!H!^  >.-2-a  3  S  c  c  c  c  c-^.'^t^  &&'S.'eS 


ooooooooo^cdtsaaccrtj 


REPORT    OP   INSURANCE    COMMISSIONER. 


29 


ooooi^^ooi^— ^oot'-rcooooooooot^'; 


30r^— *C^01'M-^»0'-O0000f<O(0^O»C' 


1  -^  <M  ^  I 


ooool^o(»oO"^^-^^'^»ococo^-<^lCs•'oalO<--lOOQOoococ^;ocooir*aicor^"^c^dJ^--C5ab■^» 

S' o"  CO  t^"  »o"  CO  eo' oo' oT  o"  t>-' ^' o' CO  »o  co"  ■«»'"  c-i' o*  cs"  «*  ■  ' 
o  Tf  »o  ^  «  -^  -"  ~ " 


oi  —.  to  »c  «i 


QO»oair^«oco^Oior^«o«o 


i-,-(fi,^toooi"^^He 


J  QO  -^  <X>  OS  CO 

- ,-'  to"  or  ^m'  ':o  ^ 

"^H-^05COCl»CC^'?I0rOOI^'-O05O 


coo 

^^ 

V<o' 
oo 

CO  i-l 


CO  W5r-  CO  lO  ^ 

t^  i-«  CD  00  CO  O 

o  »c  *c  Ci  CO  r>- 
^  -^  OS  i-T  c;'  CO 


o22  i  a" 


^t:   CS 

'-'  i 


>"0.2  M-^H 

=  S  s s- g 
2  =  =J  g  = 


a 


so-)  ^rs 


1  c*  . 

.2  S  'S  o'.5  w~ 


lO 


*e  o  o  3      a  2  '^  .■;:  .-tx  Oj  ^■ 


S'S'H 


:  Co  S  «  u  -  - 
fef£t£fgEE£666oOOOOBKMS 


— —-g-g  'i'  a  s  s  s  K7 

c  c  c  c  c  c 


fe  S  s  §  s  s  ^.i'^  g.B  a  5  b" 2  2 


-o  z:  J 


.'2  g 


»-    t;  *i    2    E    rt 

°  °  =  3  a  « 


30 


REPORT    OF    INSURANCE    COMMISSIONER, 


.  lOO'-'CQCO'^fr'Th'-'C 


j'^oooooic^oo— "Ci'^ioeo"5»ci. 


»COiO:00»C-^Or--C-l<^JtOOO^»OOi'-H.-(.-c^-^O^tO»racOOOCOOi»00:i-^X'OiCOO 

—  ""  ■■■*   ~ " -i  — as  o  CM  M*  o  c^  oi  oo -rt*  Tt<  (M  ira  c»?i  CO  CM  t^  ■Tt* .— 1  GO 

■^  Ol  OO  00  o  to  c 


-•-«OOO^r-C^TP»0'-<OriOOO»0>OQOtDO--*C05a50CN-> 


;i  oi  o  CO  Oi  00  ic 

-  'O  'X>  t-  -i*  Ol-i.  '^  CC  CO  '-H  ^      {O  -^  Ci 


if5a>co»0'«**o»0'-Hr-- 


1  1-H  lO 

li-Too" 


REPORT    OF    INSURANCE    COMMISSIONER. 


•^o-^o-"!; 


tCOOCOOO^OQOOCOGO^ 


-  o  ^  c-1  ^  o  y?  o  t 


SQOtO  C 


_         ._      _      -  =  - -O-^-^^HOOOOCiOt-iOC 

r-*  CO  cs^wi  •-- CO  CO  <-«  o>  c^  o^o:  00  -*<  o  so  coc".  •*  o»  *c  CI  00  COI--  c 
h-'  .-•  CO  (N  Th  »o  w  ■•f*  CO  1^*  r^'  oo*  --d  oo'  co'  r-'  -xT  ^'  o'  o>  co'  i  o'  -h'  c  ' 
M  ^-t*  co»-*r- t^-cioo^  t 

co^oo^  -r -r  CO  CO  o^  »^ 


O^  t^  Oi  c 


•o  ^  lO  «r- 


09  n  u 

§<« 

5  =  3 


2§2 

S    O    ='3 

«  d  ca  5 


a  S -o 

=  a  i 


_6 


3  2  = 


jao-s-e  >. 


,  aOo-ci-    , 

g  g<^pa2°2a3m  S  c  c  c  c  c 

"^a  V  U'^  "^  "ji  >  >  °  °  °"^ ^■^'^xi'S 

S  S  3  3  Si- 

COMCOCQCOE-' 


a;  o 


32 


REPORT    OF    INSURANCE    COMMISSIONER. 


.2-c 


I  to  GO 
I  coca 


-co  ^ 
lOOCO 


(M  CI  CO  t^  ^  CO  OS 


'   ^H   .-I   Tj^   ^^   CO   » 


Eg 
-o-o 


C   C   B   <u  OJ 

^-£j«  a  s 


■5'c. 

£  a 

c  c 


a  =  o 


"3^  c~ 


c  c  c 


■^    C    0)- 


g  5 

T3    >.J 


as 


C3   c4  -*^  - 


-2    rt    C3    C3   rt    5^    C3*S*S.5^    °^  "S  "c  -S  ttH '^    >>  fc   ^    '^.  ^' 

:^,o  o  o  o  a  s  a  a  s  g-§-Ei3'°  ■"   -S-i-s-S' 
s^SSSS^^aa  a  §  s  ccc -t -s ■£§•§•  s-g. 

3tic3rte««ooooooooofl^rtc3nCcrc" 
tlpaOOOOOaOOOOOOOQWHKHtBH" 


.2-5 

►J    3 

?  "s  "s  "B  -■§' 


REPORT    OF    INSURANCE    COMMISSIONER. 


33 


00  IM 
000 


•  O  f 

I  —1 10 

IS 


•  WOO 


28S 

»OC4  t 


■  CO  CO  -^  »o 

<oo»o  ^c» 

"  -  o:  «  O 


01  w 


Oi  ^ 

»ocs 
cow 


■  coo  CO-*  CO 


-^eo 

t-  QO 

01^0 
cor^' 


I  ^  C^l       1  CO 

•  eo-^     i<M 


■  01  t^  WDOliC 


■ "  roaoos  o 


1  1-1  CO  to  »CJ 


UDOOOOC 


■  SOO* 

*  too 


a  3 


:<:w 


3    C    3 


.«-<: 


2  D.-^ 


2  i-^K-l  =«  ^  = 


/Ik 


O    ='   S--'*''^    »    3    •':    ■'•    £  — ■ 


.  _^iB>.-i,^^ 


Ja:  S  S  3  ~ 


:?— 4r.oi2  III 


:        i^O.-S—  = 

;-5-s  E  -r;  c  = 


'.  z  ?:?'.?'.  5^  z 


34 


UEPOUT    OF    INSURANCE    COMMISRTONER. 


M-r: 


0-,   M 


°a 

5=   I 


CO  >«  CO  ■^ 


a.  i-i 


I    :i 


I  s 


■— '  lj  .'5  .-= 


W3  fe'-J  j'SlS 

as 


■S  3  s  2  a 
M  o—  -  c 


>>r= 


j-aO 


rt" 


=^g|^^5 


9  '^'s 

g'S  o, 

s  -^  o  S  3 

""  ^  S  rt 


■«  §  >''^. 


>,>,>>; 


0^j3. 


OH 
T3-e , 
c  c- 


3    3 


5',  Z  Z  Z;  O  O  O  O  O  O  d  O  O  Bh  a<  Oh  Oc  Ph  I  0^  Ph  a.  a; «  K  « CO  03  cc  V.  O)  cc  cc  X'  -/:>  72  ^/3  -/J  H  H 


heport  of  insuraxce  commisstoner. 


S5 


loco 


E  S 


,<^r 


36 


REPORT    OF    TNSITRANCE    COMMISSIONER. 


-t*  --CM 


5  cc  -^  00  c;  ro  1^  •; 


'  — t  -.o  — .  o  to  -: 


t-COOtOOiOOOOOOOfOC 


-  cot 


JOi 


cooo^H»0'(t"^Ha:<:D»c^oo<»^Tt'OiOcoo^-roc:0'X>r^-Hr>.t^.— i*oco'>)cD»f5  0>'-Ho:i'^oco 
c-io  c^i" iM'  ro  'O  CO  CO  Th  to  :o  ^H  r^  cv^ ^H  fM  r^-  jT'c'co*"*"'  *t*'o6"^  c*)  lo  ■^' 'm' '-^'      i^te^^c^r^r-i'-^-rt^e^ 

O  d  -H         (M  to  CO  t^  -^         <M  "M  Ci         OO  OO         O".  1^  O         'M 


-i^ 


^»o 


I  ^  lO 


?M 


cJ 


St3   O. 

3  «  £  9 


sec 


c  *^t:3  ; 


C   Bo 


3i2  a  i 


'    M^    CO 

5  rt  ^  c3 
■"   O.O 


2  I JJJcS'^ JSlI"!^ 


C3   rt 

a  a 


a  j3  o  o  o  o 


SS  5 
►5^  >.>.-S-S  «-3 


O  CJ       -S 


P3  o  o  ^  ' 


3S§ 

3-!    >. 


O   O  O    O 


Sis  Sa  flfl  SSS'^'' 


REPOKT    OF    INSURANCE    (COMMISSIONER. 


87 


30'0'*eOr^t>-»00>COCOt*t*OSOSOC^OOOSC^O'*<Mi:OC^COcOc05DC^C6MC<'*C<IOOQOM<M«OiOSeOCOOiOOO 

o  <-«'  io"  OS  t— '  re  ^o*  c«i  -H  — r  ifs  ^'  •-«'  cT  »o*  V  i^'  ^'  »':>*  o*  c^i  od  iV  ^  c^'  ?o  t— '  o'  t  -  <r)'  o'  •^'  csT  i  -'  to  i^'  rC  o'  cs'  od  c-i  »-<*  ^ 


».'5ro-^'^oot--      ^»o>-toiu>c^ 


o  — « 


38 


REPORT    OF    INSURANCE    COMMISSIONER. 


t<0i:0C0MM'*»0O«D00OOO0sp00M»ft0i'^>-H0i^O00'^'-Hr^C^C*«C<l»OOC0OMI^-Ht>-':DM 
p(^0-*COO»O^OS'-»C^O«OOr*OSOMiCC^COCOOOCOCCC^»OCO»OMO!DO>rOM>C*3C30Tt<Mt^OOOO 


■•  -^  '^  -^  <M  C 


5  ■^*  c^'  ro*  o"     "^'"  1^'  a:*  05 

■^  O  CO         OO  -X>  '^  '-H 

CO  «-t      r-1  ro  M  lO 


CO  OS  Tt^  Tf<  1— (  C^  'tj* 

CO  ■*  t^  ooo  — * 

»0  CD  (M  C^  C3C      _ 

»c  ^      CO  oo  co'  co'  00  «o"  (M*  ^'  o 


t^OOOCCOC^^HOJ 


"rfC»1CD00O»O'-H'<*<05t^OO^'-HCDt 

■^  -^  CO  O  CO  O  <N 


lOOcO 

1  -^  Ut) 

lOO 


REPORT    OP    INRl'KANCE    COMMISSIONER. 


:',!) 


J  »0  if5  Oi  Ci  00  "f  O  — '  TT  rM  00  "(^  O  O  CO  -t  '^O 

— .        O  ^  —  «  -*  tb 
-       _       CO       r-  ao 


C^l  00  —«  -^  »0  XI 


:  — r  O  CR  lO  r--  'fS 

,    _     _)  C^  ^  I  -  C^  CO  OV  O  -^  <-i  O  =D 

i-»-Tj'i^-'iTr<r»ooci       !0'-H'^cstiOi/^coos?oc^ 
r^  CO  to' csf  .-*' »c  m' 


5  0OCO 


is 


J3.i:  o_B^-g^-^ 


b-  2-«  S 


^^<^'f^^^'^'^-  ~  =  =  =  =  s  =  S'i      — 
2  2'a'H'5's'S'H'  =  .^.i'j^.=^.^.^.i'.5  t: 


CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(Stock  and  Mutual) 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1925 


CASUALTY  AND  MISCELLANEOUS  INSURANCE 
COMPANIES. 


ABSTRACT  AND  TITLE  INSURANCE  COMPANY. 
Santa  Ana,  California. 

(Commenced  business  November  1,  1924.)  ' 

C.  D.  BALL,  President  D.  NT.  KELLY,  Secretary 

CAPITAL  STOCK. 
Capital  paid  up $278,000  00 

Ledger  assets  December  31  of  previous  year $32;{,0.')S  11 

INCOME. 

Net  premiums $:)S,(i2S  80 

Interest  and  rents 12,08}  ,54 

From  other  sources 13,()12  1.') 

Borrowed  money 20,000  00 

Real  estate,  reduction  of  incumbrance.. 20,000  00 

Total  income $124,325  49 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $4"), 971  64 

Rents 4,800  00 

Repairs  and  expenses  on  real  estate 239  75 

Taxes  on  real  estate 1,.546  83 

General  office  expense 2,053  88 

Insurance  department  licenses  and  fees 35  00 

Federal  taxes 312  00 

Legal  expenses 725  00 

Advertising , 374  38 

Printing  and  stationery '  2,188  .59 

Postage ,  telegraph,  telephone  and  express 982  67 

Books,  periodicals  and  assessments 94  60 

Stockholders  for  dividends.. 9,7.30  00 

Other  disbursements 26,104  77 

Interest  on  borrowed  money 247  92 

Total  disbursements $95,407  03 

Balance ^ $351,976  87 

LEDGER  ASSETS. 

Book  value  of  real  estate $1 33,000  00 

Book  value  of  mortgage  certificates 100,000  00 

Cash  in  company's  office 1,027  18 

Deposits  in  banks,  not  on  interest 10,052  16 

Premiums  in  course  of  collection T 1,971  75 

Other  ledger  assets 105,925  78 

Total  ledger  assets $351,976  87 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 1,600  00 

Gross  assets $353,576  87 

Deduct  assets  not  admitted 5,.571  88 

Admitted  assets.. $348,004  99 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  d>ie $4,386  15 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,995  32 

Due  and  to  become  due  for  borrowed  money 20,000  00 

Interest  due  or  accrued 368  90 

Other  liabilities 1,816  38 

.  Total  liabilities,  except  capital $28,566  75 

Capital  paid  up $27,800  00 

Surplus  over  all  liabilities 41,438  24 

Surplus  as  regards  policyholders 319,438  24 

Total $348,004  99 
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BUSINESS  IN  CALIFORNIA  DURING   1926. 

Frciniuiiis  Losses  paid 

TitK-  insuranoo $,j8,628  80     


BONDS  OWNED. 

Book  valui'  Par  value  Market  value 
Mortgage  jjarticipation  eertifieates  of  The  Mort- 
gage Guaranty  Company  of  Los  Angeles $1()0,()00  (K)          SIOO.OOO  00  $100,000  00 


THE  AETNA  CASUALTY  AND  SURETY  COMPANY. 
Hartford,  Connecticut. 

(Comraeneed  business  May,  1907.) 

M.  B.  BRAINARD,  President  WII,MOT  M.  S.MITII,  Secretary 

J.  R.  MOLONEY,  San  Franeiseo,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $20,0.30,793  7o 

INCOME. 

Net  premiums $17,280,805  22 

Interest — 

On  mortgage  loans $137,225  57 

On  collateral  loans 1,148  57 

On  bonds  and  dividends  on  stocks 637,051  29 

On  deposits 34,546   10 

From  all  other  sources 3,704   16 

813,675  69 

.\gents'  balances  previously  charged  off 32,119  70 

Profit  on  sale  or  maturity  of  ledger  assets 24,275  13 

Total  income $18,150,875  74 

DISBURSEMENTS. 

Paid  policyholders $6,197,596  75 

Investigation  and  adjustment  of  claims 1,095,305  51 

Commissions  or  brokerage -_  3,847,388  30 

Compensation  of  officers  and  home  office  employees 677,054  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,630,189  67 

Expenses  of  pay  roll  audits 17,972  21 

Inspections 62,533  78 

Rents 222,837  04 

General  office  maintenance  and  expense 34,140  95 

State  taxes  on  premiums 269,988  09 

Insurance  department  licenses  and  fees 26,005  73 

Federal  taxes... .-. 68,908  89 

All  other  licenses,  fees  and  taxes 161,520  58 

Legal  expenses .36,495  41 

Advertising 108,539  77 

Printing  and  stationery 152,301  87 

Postage,  telegraph,  telephone,  express  and  insurance 167,508  23 

Furniture  and  fixtures,  books,  newspapers  and  periodicals .59,195  86 

Stockholders  for  dividends 240,000  00 

Other  disbursements 82,480  60 

.•Vgcnfs'  balances  charged  off 1,.542   10 

Loss  on  sale  or  maturity  of  bonds 1,049   16 

Total  disbursements $15,160,555  11 

Balance $23,041,114  .38 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,671  79 

Mortgage  loans  on  real  estate 2,143,436   12 

Book  value  of  bonds  and  stocks 15,528,324  28 

Cash  in  company's  office 2,553  81 

Deposits  in  banks,  on  interest 1,776,600  43 

Premiums  in  course  of  collection 3,351,854  11 

Bills  receivable  and  suspense 81,255  67 

Other  ledger  assets 152,418  17 

Total  ledger  assets $23,04 1 ,1 14  38 
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Iiiterrst — 

On  niorli;a(;c.s •. 

On  bonds 

On  bank  balances 

Market  value  of  bonds  and  stocks  over  book  value. 

Gross  assets 

I )(Hluct  assets  not  admitted _. 


Non-Ledger  Assets. 


$250,000  ao 

1,582,010  72 


$24,873,125  4tj 

--- - 140,554  8:{ 

Admit  led  assets _ $24 ,7:52, 570  (>:{ 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investiijation  and  adjustment  of  unpaid  claims.. 

Additional  reserves  on  non-cancelable  accident  and  health  policies 

Unearned  premiums 

Commissions  and  other  chartjes  due  to  a.-jents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

I)i\  idciids  declared  and  unpaid  to  stockholders. 

Hcturii  premiums 

Ot hor  liabilities 


$2,849,134  71 
1,715,738  33 


Total  liabilities,  except  capital 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 5,767,804  92 


Surplus  as  regards  policyholders- 
Total 


EXHIBIT  OF  PREMIUMS. 

Non-cancel- 
able accident 
-Accident  Health  and  health 

8138,137  98  $23,629  31  $904   19 

193,135  37  31,754  70  1,182   19 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


$4,564,873  04 

160,098  22 

368  00 

10,146,783  23 

693,472  63 

164,437  99 

661,079  83 

tiO,000  00 

3,339  36 

510,313  41 

$16,964,765  71 


7,767,804  92 
$24,732,570  63 


Auto  liabilitv 

$2,214,913  93 

3,578,427  42 


In  force  at  end  of  year. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


$331,273  35 
168,760  98 

$162,512  37 

Liability  other 
than  auto 
$96,960  81 
94,085  65 

$191,046  46 
70,950  38 

$120,096  08 


$55,384  01 
28,527  95 


$2,086  38 
1,002  79 


$5,793,,341   35 
3,013,727  40 


$26,856  06 

Workmen's 
compensation 
$22,687  24 
14,472   15 

$37,159  39 
11,416  87 

$25,742  52 


$1,083  .59       $2,779,613  95 


Fidelity 

$1,920,294  30 

2,631,421  94 

$4,551,716  24 
2,385,028  45 


Surety 

$4,050,096   19 

5,411,442  C8 

$9,461,538  87 
4.257,885   19 


$2,166,687  79 
599,950  .59 


$5,203,653  68 
914,993  84 


Net  premiums  in  force. 


In  force  December  31.  1924 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations. 


$120,096  08 


Plate  glass 
$856,903  02 
1,060,915  31 


$25,742  52       $1,-566,737  20      $4,288,659  84 


Burglary 

and  theft 

$2,.565,281  92 

2,609,890  15 


.Steam  boiler 

$.53,492  93 

57,487   12 


Engine  and 
machinery 
$373,404  07 
353,083  24 


In  force  at  end  of  year. 
Reinsured 


$1,917,818  33 
1,024,608  65 


$5,175,172  07 
2,359,198  81 


$110,980  05 
25,513  70 


$726,487  31 
266,605  68 


$893,209  68 


$2,815,973  26 
25,232  02 


$85,466  35 


Net  premiums  in  force. 


$893,209  68       $2,790,741  24 


In  force  December  31.  1924 

Written  or  renewed  during  year. 


Totals. 

Expirations  and  cancellations. 


.\uto  property 

damage 
$2,749,866  09 
4,866,246  78 

$7,616,112  87 
3,965,357   10 


.Vuto  collision 

$1,078,740  87 

1,810,.5.58  43 

$2,889,299  30 
1,576.609  44 


$85,466  35 

Property 

damage  and 

collision  other 

than  auto 

$118,608  93 

227.117  75 

$345,726  68 
221,521  75 


$4.59,881  63 
1.5,1.56  (K) 


$444,725  63 


.Sprinkler 

$1,222,.5.58  85 

1.110,846  41 

$2,333,405  26 
981,819  33 


In  force  at  end  of  year. $3.6,50,755  77 

Reinsured.. __. 3,822  12 


Net  premiums  in  force $.3,646,9-33  65 


$1,312,689  86 

$1,312,689  86    $122,603  78   $1,160,112  26 


$124,204  93 
1,601  15 


$1,351, .585  93 
191,473  67 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

I'li'iiiiuiiis 

\ccu\rui                          .       $15,ll(i-tS 

ii.N.i.h  ..-    :: •'•-:1"  1:1 

Noii-caiu'(liil)lc  accident  and  health •"   12 

.\uto  Imbility it2,26tj  57 

Liability  other  than  auto 3,106  3.^> 

Workmen's  compensation „    til   <  1 

Fidelity 93,230  79 

Surety                                                        245,77,5  08 

Plate  glass i^'^'^^  ?^ 

Burglary  and  theft '?'Qor  no 

Engine  and  machinery 1,9.50  9J 

Auto  property  damage 10.),/ 14   1.) 

Auto  collision '^o'lln  Jo 

Property  damage  and  collision,  other  than  auto 3,850  53 

Sprinkler 19,054^38 

Totals $949, .568  93 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value 

Government                                              -     $4,937,995  57  $5,020,000  00 

Province  and  m'Jnicipal 4,191,938  83  4,129,900  00 

Railroad                                                                              -             829,027  50  948,000  00 

Public  utilities                                    1 ,545,100  00  1  ,.564,000  00 

Mi.scellaneous_"//-IIII-'I 911,699  60  916,000  00 

Totalbonds $12,415,761   50  $12, .577,900  00 

Raitroad                                                                            --           $254,562  50  $185,000  00 

Public  utiiiVies:::::::::::::::: 474.174  28  ^24,50000 

Bank  and  trust  company 572,145  00  190.200  00 

Miscellaneous . 1,811,681  00  723,800  00 

Totalstocks $3,112.562  78  $1,423,500  00 

Total  bonds  and  stocks $15,.528,324  28  $14,001,400  00 


Losses  paid 

$33,913  .50 

2,.567  41 

"'3'6',i29'38 

511  65 

65  75 

27,496  17 

—4,228  76 

13,467  48 

51,209  80 

"' 3'2,.564'.52 

72.001  07 

1,0.59  95 

6,970  62 


$273,728  .54 


Market  value 

$5,108,600  00 

4,2.50,660  00 

800,540  00 

1,580,600  00 

909,690  00 

$12,650,090  00 

$267,800  00 

549,680  00 

846,375  00 

2,796,390  00 

$4,460,245  00 

$17,110,3.35  00 


AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  October,  1850.) 

MORGAN  B.  BRAINARD,  President  J-  M.  PARKER,  JR.,  Secretary 

E.  LESTOCK  GREGORY,  San  Francisco,  attorney  for  service. 


CAPITAL  STOCK. 

Capital  paid  up -  —  - , $10,000,000  00  ^.„  ,___„„,. 

Ledger  assets  December  31  of  previous  year .■».5^,o»z,jo»  ii 

INCOME. 

Net  premiums $30,228,216  48 

On  mortgage  loans *'*^?'203  27 

On  collateral  loans cor  o-c  m 

On  bonds  and  dividends  on  stocks -S  ,?c  oo 

On  deposits , ^7,146  38 

From  all  other  sources f'oni   ro 

Rpnta  1,228  o» 

itents 1,354,364  77 

.\gents'  balances  previously  charged  off 1.2J  ;,•.' 

Profit  on  sale  or  maturity  of  ledger  assets _!___ 

Total  income $31,588,313  45 

DISBURSEMENTS.  „  .  ,  sa  a?^  n-j 

Paid  policyholders  for  losses onTAom    4 

Investigation  and  adjustment  of  claims r'QAo'o'iO  04' 

Commissions  or  brokerage ''qIqai  n  9X 

Compensation  of  officers  and  home  office  employees ^88172   18 

Expenses  of  pay  roll  audits .  7qn  188  KQ 

Salaries  and  expenses  of  agents  not  paid  by  commissions ll'ms  71 

Medical  examiners'  fees  and  salaries oncooo   '7 

Inspections |96.829  ,,7 

IvCniS -» -"        ~  ^r\  AfiS    QQ 

General  office  maintenance  and  expense 1210  44 

Repair.^  and  expenses  on  real  estate riS  93 

Taxes  on  real  estate ,-0  rtaa  n'n 

State  taxes  on  premiums *.:)n,.:"a  /  .> 
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Iiisuraiico  depart nicut  licenses  and  foes $24,1(>1   22 

Federal  taxes 24.2.-.2  28 

All  other  licenses,  fees  and  taxes .">1  ">,276  52 

1  jOgal  ex|M'nses 12,144   57 

AdvcrtisinK ^ ^^'•^i''  "'J 

Printing  and  stationery 238,778  95 

PostaRc,  telejjrai)!!,  telephone  and  insurance 219,908  15 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 81,93()  89 

Bureau  and  association  dues  and  assessments 120,354  45 

Stockholders  for  dividends --  (iOO.OOO  00 

Other  disbursements. 66,417  41 

Agents'  balances  charged  off 4,734  21 

Loss  on  sale  or  maturity  of  bonds 2,<)33  34 

Total  disbursements - $27,965,676  28 

Balance $36,215,626  .58 

LEDGER  ASSETS. 

Book  value  of  real  estate $32,486  53 

Mortgage  loans  on  real  estate 6,978,414  71 

Book  value  of  bonds  and  stocks 19, .548, ,547  85 

Cash  in  company's  office 1,917  57 

Deposits  in  banks,  not  on  interest 40,000  00 

Deposits  in  banks,  on  interest 3,312,447  57 

Premiums  in  course  of  collection 6,113,414  34 

Bills  receivable  and  suspense  account 109,205  07 

Ot her  ledger  assets 79,162  94 

Total  ledger  assets $36,2 1 5,t>2f)  58 

Non-Ledger  Assets. 
Interest — 

On  mortgages $255,674  21 

On  bonds 177,034  09 

On  other  assets 6,926  02 

439,634  32 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book  value 1,014,891  40 

Gross  assets .$37,670,1.52  30 

Deduct  assets  not  admitted 189,406  15 

Assets,  accident,  health,  liability  and  workmen's  compensation  business $37,480,746  15 

Assets  life  business ." 236,713,903  11 

Admitted  assets $274,194,649  26 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $808,705  .59 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses      12,724,129  77 

Total  unpaid  claims $13,.532,8.35  .36 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 48, .522  33 

Unearned  premiums 10,992,006  31 

Commissions  and  other  charges  due  to  agents 1,016,770  3(_) 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 94,455  65 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,028,198  08 

Dividends  declared  and  unpaid  to  stockholders 1.50,000  00 

Return  premiums 5,729  90 

Other  liabilities 893,795  25 

Accident,  health,  liability  and  workmen's  compensation  business $27,762,313  24 

Life  business ". 213,972,745  58 

Total  liabilities,  except  capital $241,735,058  82 

Capital  paid  up $10,000,000  00 

Accident,  health,  liability  and  workmen's  compensation  business 4,718,432  91 

Life  business 17,741,157  53 

Surplus  as  regards  policyholders 32,4.59,590  44 

Total $274,194,649  20 

EXHIBIT  OF  PREMIUMS. 

Non-cancel- 
able accident 

Accident                   Health  and  health 

In  force  December  31,  1924 $4,100,727  38       $1  ,.526,811  89  $44,077  63 

Written  or  renewed  during  year 5,832,179  17         2,495,108  07  65,76106 

Totals $9,932,906  .55       $4,021,920  80 

Expirations  and  cancellations-.. 5,310,194  45         2,362,002  16 

In  force  at  end  of  year »4,622,712  10      $1,6.59,918  70 

Reinsvired 347.213  97  61,0.56  00 


Net  premiums  in  force '. $4,275,498  13      $1  ,.598,862  70  $49, .560  88 
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Liability  other  Workmen '.s 

than  auto  conipensation  Auto  liability 

In  force  Deeeniber  31 ,  1924 $3,228,839  21  $4,838,o3«  47  $r),74(>,925  76 

Written  or  renewed  during  year 5,848,067  49  13,853,836  09  9,324,220  14 

Totals $9,067,906  70  $18,692,372.56  $15,071,145  90 

Expirations  and  cancellations 5,238,598  16  12,817.437  62  8,280,600  34 

In  force  at  end  of  year $3,838,308  54  $5,874,934  94  $6,790,545  56 

Reinsured 16,000  00     5,240  52 

Net  premiums  in  force $3,822,308  54  $5,874,934  94  $6,785,305  04 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident  and  health .$485,817  82  $2.34,632  31 

Non-cancelable  accident  and  health 4,069  91  100  00 

Auto  liability 165,069   13  70,566  01 

Liability  other  than  auto 185,723  82  16,990  87 

Workmen's  compensation 804,516  49  508,705  87 

Totals $1,645,195  17  $830,9^5  06 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $5,786,235  07  $5,923,000  00  $6,031,530  00 

Province  and  municipal 4,789,272  23  4,766,550  00  4,931,030  00 

Railroad 978,118  .52  1,049,700  00  939,424  00 

Public  utilities 1,314,600  00  1,340,000  00  1,349,050  00 

Miscellaneous 509,708  25  508,800  00  511,200  00 

Totalbonds $13,377,934  07  $13,588,050  00  $13,762,234  00 

Stocks — 

Railroad $56,129  28  $69,950  00  $74,496  00 

Public  utilities 75,000  00  100,000  00  138,000  00 

Bank  and  trust  Company 216,400  00  117,500  00  384,400  00 

Miscellaneous 5,823,084  50  2,360,250  00  6„504,400  00 

Totalstocks $6,170,613  78  $2,647,700  00  $7,101,296  00 

Total  bonds  and  stocks $19,548,547  85  $16,235,7.50  00  $20,863,-530  00 


ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY. 
Oakland,  California. 

(Commenced  business  October  24,  1917.) 

.JOHN  McCarthy,  President  R.  H.  McCARTHY,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $600,000  00 

Ledger  assets  December  31  of  previous  year $1,052,529  82 

INCOME. 
Net  premiums $313,670  00 

On  mortgage $11,305  22 

On  bonds  and  dividends  on  stocks 6,114  44 

On  deposits 2,755  61 

From  all  other  sources 626  42 

20,801  69 

From  other  sources 39,959  78 

Accounts  receivable  previously  charged  off  and  losses  recovered 14,900  95 

Profit  on  sale  or  maturity  of  stocks 9,434  25 

Total  income $398,766  67 

DISBURSEMENTS. 

Investigation  and  adjustment  of  claims $5,710  42 

Conmiissions  or  brokerage 18,064  76 

Compensation  of  officers  and  home  office  employes 15,950  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions 140,011  24 

Rents 24,000  00 

Repairs  and  expenses  on  real  estate 765  65 

State  taxts  on  premiums ■-  6,4.50  .50 

Federal  taxes 6,389  03 

Legal  expenses 2,802  00 

Advertising 4,168  63 

Printing  and  stationery 6,553  54 

Postage,  telegraph,  telephone  and  express 3,283  97 

Furniture  and  fixtures , 4,226  99 


CASUALTY    AND    MISCELLANKOrS.  V) 

Stockholders  for  dividends $42,000  00 

Other  disbursements , i  l."),61i)  82 

Interest  on  borrowed  money 1,323   1(> 

Accounts  receivable  charcod  off 10,081  (iti 

Loss  on  sale  or  maturity  of  bonds 70  00 

Decrease — 

Notes  and  accounts  payable 812,380  41 

Escrow  accounts 66,604  27 

78,984  68 


Total  disbursements $395,452  05 


Balance $l,0r.-),844  44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $151, 353  20 

Book  value  of  stocks 309,970  75 

Cash  in  company's  office 400  00 

Deposits  in  banks,  not  on  interest 148,297  52 

Deposits  in  banks,  on  interest 74,743  21 

Bills  receivable 1,717  55 

Other  ledger  assets 369,362  21 

Total  ledger  assets $1 ,055,844  44 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $6,452  69 

Escrow  accounts ■ 179,318  48 

Total  liabilities,  except  capital $185,771   17 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 270,073  27 

Surplus  as  regards  policyholders -. 870,073  27 

Total $1,0.55,844  44 

STOCKS  OWNED. 

Shares  Book  valvie 

2,495     Actico  Building  Company,  Oakland,  California $249,500  00 

193     Title  Insurance  and  Guaranty  Company,  San  Francisco 18,305  75 

14     City  and  County  Title  Company,  Oakland,  California 15,000  00 

Deposit    Berkeley  Guaranty  Building  and  Loan  Association,  Berkeley,  California 5,000  00 

25     California  Mutual  Building  and  Loan 5,000  00 

Deposit    Cosmopolitan  Mutual  Building  and  Loan 5,000  00 

60     Fidelity  Guarantee  Building  and  Loan 2,760  00 

25     Western  Title  Insurance  Company 2,500  00 

10     First  National  Bank,  Oakland,  California 1,150  00 

10     National  Guarantee  and  Mortgage  Company 1,100  00 

150     Pacific  Bond  and  Mortgage  Company 1,050  00 

120     Oakland  Mortgage  and  Finance  Company 1,000  00 

25     National  Mortgage  Company  of  California 600  00 

5     Parr  Terminal  Company 500  00 

5     Security  Bond  Building  and  Loan  Association 200  00 

1     Albany  Building  and  Investment  Company 100  00 

1,070     Fidelity  Mortgage  Security  Company 1,205  00 

Total $309,970  75 


AMERICAN  AUTOMOBILE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  January  1,  1912.) 
L.  A.  HARRLS,  President  P-  R-  RYAN,  Secretary 

F.  R.  TAYLOR,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $5,800,527  70 

Increase  of  paid  up  capital  during  year 200,000  00 

$t),000,527   70 

INCOME. 

Net  premiums ---       $6,196,287   61 

Interest — 

On  bonds  and  dividends  on  stocks $243,823  34 

On  deposits..... --     __}^:^2QJ^  2,,_249  6„ 

Agents'  balances  previously  charged  off oI'^oq  rifl 

Profit  on  sale  or  maturity  of  bonds 24,498  00 

Total  income - $6,476,985  36 

4—45012    III 
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DISBURSEMENTS. 

Paid  polif.vhoUlcrs  for  losses $2,317,453  96 

Investigation  and  adjustment  of  claims 397,921  63 

Commissions  or  brakTape ^ 1,531,758  00 

Compensation  of  officers  and  home  office  employees 159,171   59 

Salaries  and  expenses  of  agents  not  paid  hv  commissions 142,331   82 

Rents 45,713  33 

(iencral  office  maintenance  and  expense i .' 9,282   14 

State  taxes  on  premiums 91,423  45 

Insurance  department  licenses  and  fees 9,268  61 

Federal  taxes 38,225  1 3 

All  otfier  licenses,  fees  and  taxes 7,434  .58 

Legal  expenses 4,410  41 

Advertising 5,963  OS 

I^rint i ng  and  stationery 26,769   1 9 

Postage,  telegraiih,  telephone  and  express 18,860  20 

Furniture  and  fixtures 13,202  65 

Stockholders  for  dividends 300,000  00 

Bureau  and  association  dues  and  assessments 130  55 

Other  disbursements 28,166  76 

Agents'  balances  charged  off 6,915  62 

Loss  on  sale  or  maturity  of  bonds 18,260  56 

Total  disbursements $5,172,663  26 


Balance $7,304,849  80 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $5,457,960  .56 

Cash  in  company's  office 5,400  00 

Deposits  in  banks,  not  on  interest 41,958  42 

Deposits  in  banks,  on  interest 491,881  34 

Premiums  in  course  of  collection ' 1,296, .564  44 

Otlier  ledger  assets 11,085  04 

Total  ledger  assets $7,304,849  80 

Non-Ledger  Assets. 

Interest  on  bonds 57,424  82 

Market  value  of  bonds  and  stocks  over  book  value 252,102  56 


Gross  assets $7,614,377  18 

Deduct  assets  not  admitted 65,686  90 


Admitted  assets $7, .548,690  28 

LIABILITIES. 

Net  unpaid  claims  excc|)t  liability  and  workmen's  compensation $319,532  67 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         1,756,738  94 

Total  unpaid  claims $2,076,27 1  61 

Estimated  exjjcnses  of  investigation  and  adjustment  of  unpaid  claims 63,906  54 

Unearned  premiums 2,983.720   18 

Commissions  and  other  charges  due  to  agents 343,641  86 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  due 2,398  18 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 194,710  02 


Total  liabilities,  except  capital $5,664,648  30 

Capital  paid  up $.500,000  00 

.Surplus  over  all  liabilities 1,384,041  89 


Surplus  as  regards  policyholders 1,884,041  89 

Total $7, .548,690  28 

EXHIBIT  OF  PREMIUMS. 

Auto  theft  Auto  liabilitv 

In  force  December  31,  1924 $.326,080  42  $2,616,393  77 

Written  or  renewed  during  year .            384,863  89  4,081,018  82 


Totals $710,944  31       $6,697,412  59 

Expirations  and  cancellations 411,540  04        3,521,315  08 


In  force  at  end  of  year $299,404  27       $3,176,097  51 

Reinsured 54,152  05 


Net  premiums  in  force $299,404  27  .$3,121,945  46 

Auto  property 

damage  Auto  collision  Auto  fire 

In  force  December  31,  1924 $1,006,.379  61  .$725,.567  32  $355,982  31 

Written  or  renewed  during  year 1,795,1.59.35  1,018,.528  76  428,768.50 


Totals $2,801, .538  96       $1,744,096  08  $784,750  81 

Expirations  and  cancellations 1,401,256  48  943,416  07  445,736  81 


In  force  at  end  of  year $1,400,282  48  $800,680  01  $339,014  00 

Reinsured 7,147  32 


Net  premiums  in  force $1,400,282  48  $800,680  01  $331,866  68 


CASUALTY    AND    MISCELLANKOIUS.  51 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Proriiiuiiis  Lo.ss  paid 

Automobile $600,t)01   0(i  *202,t).{l   ().{ 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Hook  value            I'lir  value  Market  value 

Goveruniciit .$2.')1,0()0  00          $2o),000  01)  S254,831  87 

Railroad 1,161,213  7')         1, 275,000  00  1,213,237  oO 

Public  utilities.. 1,839,047  25         1,929,000  00  1,925,110  00 

Miscellaneous 1,572,025  81          1,633,000  00  1,611,146  25 

Total  bonds $4,823,286  81       $5,088,000  00  $5,004,325  62 

Stocks— 

Railroad $346,768  75          $300,000  00  $397,,")62  50 

Public  utilities 28,237  50              20,000  00  25,.">.50  00 

Miscellaneous 259,667  50            200,000  00  282,625  00 

Totalstoeks $634.673  75          $520,000  00  $70.5,737  50 


Total  bonds  and  stocks $.5,4,57,960.56       $5,608,0(M)  00       $5,710,063   12 


THE  AMERICAN  BANKERS  INSURANCE  COMPANY. 
Jacksonville,  Illinois. 

(Conunenced  business  March  1,  1925.) 

V.  H.  ROWE,  President  H.  Y.  HOWK,  Secretary 

A.  G.  McKINNON,  Los  .\ngeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  March  1,  1925 $3,625,194  28 

INCOME. 

Net  premiums $1 ,341 ,269  20 

Policy  fees  required  or  represented  by  applications 3,683  43 

Interest — 

On  deposits $381   10 

On  premium  notes 37  07 

418   17 

Deposits  by  agents  as  surety  bonds 4,792  36 

Income  from  casualty  department $1,3.50,163   10 

Income  from  life  department 922,430  03 

Total  income $2,272,.593  19 

DISBURSEMENTS. 

Paid  policyholders  for  losses $.507,447  70 

Investigation  and  adjustment  of  claims 1,277  73 

Policy  fees  retained  by  agents 3,683  43 

Commissions  or  brokerage .590,613  30 

Comijensation  of  officers  and  home  oflBce  employees .59,818  05 

Salaries  and  expenses  of  agents  not  paid  by  commissions 105,653   17 

Medical  examiners'  fees  and  salaries 698  25 

Inspections 2,749  44 

Rents 15,102  00 

Repairs  and  expenses  on  real  estate 1  ,.590  28 

State  taxes  on  premiums 18,.574  95 

Insurance  department  licenses  and  fees 2,861  86 

City  licenses 240  12 

Legal  expenses 5,153  26 

Advertising 2,252  .54 

Printing  and  stationery 14, 107  24 

Postage,  telegraph,  telephone  and  express 8,178  19 

Furniture  and  fixtures 9.55  93 

Other  disbursements 2,.376  31 

Agents'  balances  charged  off 2,056  .56 

Disbursements  of  casualty  department $1,345,390  31 

Di.sbursements  of  life  department w 703,684   14 

Total  disbursements $2,049,073  45 

Balance $3,848,714  02 
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REPORT   OP   INSURANCE   COMMISSIONER. 


LEDGER  ASSETS. 

Book  value  of  real  estate $l,()2o,663  88 

Mortgage  loans  on  real  estate 1,603,058  74 

Loans  secured  by  collateral 160,000  00 

Book  value  of  bonds  and  stocks 193,965  28 

Cash  in  company's  office 2,126  24 

Deposits  in  banks,  not  on  interest 36,265  40 

Deposits  in  banks,  on  interest 244,323  49 

Bills  receivable.. 18,744  46 

Other  ledger  assets 564,566  53 

Total  ledger  assets 83,848,714  02 

Non-Ledger  Assets. 

Premiums  in  course  of  collection $87,089  92 

Special  assets — life  department 163,195  73 

250,285  65 

Gross  assets $4,098,999  67 

Deduct  assets  not  admitted 104,262  60 

Admitted  assets $3,994,737  07 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $42,467  35 

Unearned  premiums ; 58,192  00 

Commissions  and  other  charges  due  to  agents 3,634  90 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 23,000  00 

Deposits  by  agents  as  surety  bonds 4,792  36 

I^iabilities  of  casualty  department $132,086  61 

Liabilities  of  life  department 3,399,748  80 

Total  liabilities,  except  capital $3,531,835  41 

Capital  paid  up $400,000  00 

Surplus  over  all  liabilities 62,901  66 

Surplus  as  regards  policyholders 462,901  66 

Total $3,994,737  07 

EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31,  1924 $124,468  44 

Written  or  renewed  during  year 1,375,259  84 

Total $1,499,728  28 

Expirations  and  cancellations 1 ,388,043  76 

In  force  at  end  of  year $111,684  52 

Reinsured 12,201  52 

Net  premiums  in  force $99,483  00 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 

Accident $253,123  10 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $13,858  75  $13,900  00 

Province  and  municipal 4,950  00  5,000  00 

Railroad,.    5,910  28  7,000  00 

Miscellaneous 53,246  25  55,000  00 

Totalbonds $77,965  28  $81,400  00 

Stocks — 

Bank  and  trust  company $11,000  00  $9,000  00 

Miscellaneous 105,000  00  105,000  00 

Totalstocks $116,000  00  $114,000  00 

Total  bonds  and  stocks $193,965  28  $195,400  00 


Market  value 

$14,077  00 

5,010  00 

6,030  00 

52,820  00 

$77,937  00 


105,000  00 
$105,000  00 
$182,937  00 


CASUALTY   AND    MISCELLANEOUS.                 ,  53 

AMERICAN  EMPLOYERS  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  March  2,  1923.) 

SAMUKL  AI'PLETON.  President  FRANKLIN  1'.  HOKTON,  Secretary 

JENSEN  AND  KESSLER,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,440,()64  '.i'Z 

INCOME. 

Net  premiums $1 ,180, 188  40 

Interest — 

On  bonds  and  dividends  on  stocks 893,343  01 

On  deposits 2,317  01 

On  agency  bank  accounts 189  00 

■ 95,849  02 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 22,115  00 

Total  income $1 ,298,152  51 

DISBURSEMENTS. 

Paid  policyholders  for  losses $379, 107  32 

Investigation  and  adjustment  of  claims 54,406  88 

Commissions  or  brokerage 270,104  07 

Compensation  of  officers  and  home  office  employees 60,738  78 

.Salaries  and  expense  of  agents  not  paid  by  commissions 76,163  .39 

Medical  examiners'  fees  and  salaries 5  00 

Inspections 6,585  76 

Rents 5,301  63 

State  taxes  on  premiums 12,475  16 

Insurance  department  licenses  and  fees 4,580  43 

.\11  other  licenses,  fees  and  taxes 2,230  52 

Legal  expenses 340  95 

Advertising 464  .58 

Printing  and  stationery 27,850  57 

Postage,  telegraph,  telephone  and  express 2,825  93 

Furniture  and  fixtures-., - 3,033  08 

Other  disbursements 5,716  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,957  50 

Total  disbursements $913,887  84 

Balance $2,830,928  99 

LEDGER  ASSETS. 

Book  value  of  bonds $2,432,901   25 

Deposits  in  banks,  on  interest 121,646  52 

Premiums  in  course  of  collection 297,063  45 

Other  ledger  assets - -  *20,682  23 

Total  ledger  assets $2,830,928  99 

Non-Ledger  Assets. 

I n terest  on  bonds 32,508  89 

Market  value  of  bonds  and  stocks  over  book  value 10,788  75 

Gross  assets $2,874,226  63 

Deduct  assets  not  admitted - 34,203  32 

Admitted  assets $2,840,023  31 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $169,731  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  160,706  00 

Total  unpaid  claims... $330,437  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 7,671  00 

Unearned  premivmis 603,544  28 

Commissions  and  other  charges  due  to  agents 72,885  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 22,500  00 

Total  liabilities,  except  capital $1 ,043,0.37  63 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 796,985  68 

Surplus  as  regards  policyholders 1 ,796,985  68 

Total - $2,840,023  31 


*Minu8. 
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1{EI'()KT    OF    INSrKANCE    COM  MIRSIOXEK. 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year- 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force  . 


Accident 
$95,406  71 
131,032  42 

S226,439   13 
122.611  27 

$103,827  86 
2,248  62 

$101,579  24 


Health 
$55,129  00 
60,287  36 

115,416  36 
71,461  .50 

$43,954  86 
400  00 

$43,554  86 


Non-cancel- 
able accident 
and  health 
$458  .53 
773  53 

$1,232  06 
693  53 

$538  53 


$538  53 


Auto  liability 

$111,388  24 

343,298  94 

$4.54,687  18 
214,381  26 

$240,305  92 
856  78 

$239,449  14 


In  force  December  31,  1924 

Written  or  renewed  during  y^ar 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Liability  other 
than  auto 
$31,658  33 
91,326  82 

$122,985  15 
51,602  39 

$71,382  76 
815  02 


Net  premiums  in  force. 


D,567  74 


Workmen's 
compensation 
$42,395  43 
211,921  07 

$254,316  50 
133,885  70 

$120,430  80 


$120,430  80 


Fidelity 
$47,700  05 
106,685  85 

$154,385  90 
67,789  65 

$86,596  25 
20,275  76 

$66,320  49 


$190,068  44 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Plate  glass 
$14,699  62 
.30.088  17 


$44,787  79 
20,824  .54 


$23,963  25 


Net  premiums  in  force. 


$23,963  25 


Burglary 
and  theft 
$126,104  83 
206,858  35 

$332,963  18 
153,816  75 

$179,146  43 
36,589  90 

$142,556  53 


Steam  boiler 
$8,611  53 
13,947  01 

$22,558  54 
4,118  20 

$18,440  34 
822  40 

$17,617  94 


$19,979  47 
2,739  57 


$17,239  90 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


.\uto  property 
damage 
$38,981  78 
114.315  17 

$153,296  95 
70,155  68 

$83,141  27 


Auto  collision 

$12,267  24 

35,840  48 

$48,107  72 
23.208  80 


$24,898  92 


Property 

damage  and 

collision  other 

than  auto 

$959  10 

4,249  14 

$5,208  24 
2.904  44 

$2,303  80 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident 

Health 

Non-cancelable  accident  and  health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

.\uto  collision 

Property  damage  and  collision,  other  than  auto. 

Totals 


Premiums 

$5,491  47 

2,553  45 

460  00 

949  96 

251  80 

1,949  .52 

85  00 

20  00 

274  19 

1,421  55 

418  37 

499  00 

20  00 

$14,395  30 


Losses  paid 
.$7.59  86 
1,133  29 


6  40 
55  00 
50  00 


$2,0.55  98 


BONDS  OWNED. 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Book  value 
$715,656  25 
1,514,525  00 

72.125  00 
105.470  00 

25.125  00 


Par  value 

$700,000  00 

1,. 505,000  00 

75,000  00 

107,000  00 

25,000  00 


Market  value 

$717,000  00 

1,. 523,400  00 

72,500  00 

105,540  00 

25,250  00 


Totals . 


$2,432,901  25       $2,412,000  00      $2,443,690  00 


CASrALTV    AXn    MISCEI-LAXKOrS.  ,)ii 

THE  AMERICAN  CREDIT  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Coinniencod  business,  1893.) 
J.  r.  Md'ADDEX,  Prcsitloiit  I,,  J.   NOISS,  Secretary 

GKORCiK  y.   LYDDAN'E,  San  Francis<:(),  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up    ._         .        ..    $775,000  00 

I,prlgcr  assets  December  31  of  previous  year $3,I()7,472   \'.i 

Increase  of  paid  up  capital  during  the  year 25,000  00 

$3,192,472   13 

INCOME. 

Net  premiums $2,272,656  82 

Interest  — 

On  bonds  and  dividends  on  stocks $119,437  01 

( )n  deposits 4,382  68 

( )n  premium  notes 7,588  16 

■ 131,407  8.-. 

From  other  sources 26,3.58  41 

Profit  on  sale  or  maturity  of  bonds 25,709  44 

Total  income , $2,456,1.32  52 

DISBURSEMENTS. 

I'aid  policyholders  for  losses $780,826  63 

Investigation  and  adjustment  of  claims 166,770  .50 

Commissions  or  brokerage 519,882  29 

Compensation  of  officers  and  home  office  employees 120,225  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions 110,212  29 

Rents 38,4,53  75 

General  office  maintenance  and  expense 16,281  63 

State  taxes  on  premiums 36,032  .55 

Insurance  department  licenses  and  fees 3,912  52 

Federal  taxes 2,485  46 

All  other  licenses,  fees  and  taxes 2.272  61 

Legal  expenses (),610  34 

\dvert  ising 49,331   22 

Printing  and  stationery 18,761   84 

Postage,  telegraph,  telephone  and  express lf),991  90 

Furniture  and  fixtures 6.532  49 

Stockholders  for  dividends 1 20,257  30 

Other  disbursements 17,407  92 

Agents'  balances  charged  off 45,144  83 

Loss  on  sale  or  maturity  of  bonds 18,375  CO 

Total  disbursements $2,096,777  68 


Balance $3,551,826  97 

LEDGER  ASSETS. 

Book  value  of  bonds $2,799,663  85 

Cash  in  company's  office 12,771   .58 

Deposits  in  banks,  not  on  interest 17,172  27 

Deposits  in  banks,  on  interest 284,092  15 

Other  ledger  assets 438.127   12 

Total  ledger  .assets $3,.55 1,826  97 

Interest —  Non-Ledger  Assets. 

(Jn  bonds $22,()84  98 

On  premium  notes 1,997  41 

24,()82  .39 

Market  value  of  bonds  and  stocks  over  book  value. 35,097   17 


Gross  assets $3,611 .606  53 

Deduct  assets  not  admitted.- 171,805  75 


Admitted  assets -       $3,4.39,800  78 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation §129,120  55 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  No- 
vember and  December,  1925 226,798  41 

.Additional  reserve  for  losses 1.50,000  00 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December 

31,  1925 233,086  25 


Total  unpaid  claims S7.39.005  21 

Unearned  premiums    1,219,464  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .56,556  99 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .     31.90(i  3(') 

Total  liabilit ies  e.\cei)t  capital .._ _ $2,046,933  36 

Capital  paid  up $775,000  0() 

Surplus  over  all  liabilities 617,867  42 

Surplus  as  regards  policyholders 1,392,867  42 

Total. -  $3,439,800  78 
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KEi'OHT    OF    INSUKANCE    COMMISSIONER. 


EXHIBIT  OF  PREMIUMS.  Credit 

In  force  Deeomber  31,  1924 .  $2,048,663  66 

Written  or  renewed  during  year . 2,521,031  9;) 

Total $4,569,695  61 

Expirations  and  cancellations 2,368,963  98 

In  force  at  end  of  year $2,200,731  63 

Reinsured 2,084  78 

Net  premiums  in  force $2,198,646  85 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Credit $85,862  37  $2,418  61 

BONDS  AND  STOCKS  OWNED. 

lionds —                                                                                             Book  value            Par  value  Market  value 

Government $1,008,109  60       $1,050,000  00  $1,065,500  00 

.State,  province,  county  and  municipal 319,26100            320,000  00  316,750  00 

Railroad 702,870  76            751,950  00  732,072  50 

Public  utilities 352,771  93            407,000  00  3.55,180  00 

Miscellaneous 176,022  52             175,785  08  176,272  52 

Total  bonds $2,559,035  81       $2,704,735  08  $2,645,775  02 

Stocks — 

Railroad $227,057  04          $198,500  00  $175,535  00 

Public  utilities 5,400  00               6,000  00  5,280  00 

Miscellaneous 8,171  00              16,000  00  8,171  00 

Totalstocks $240,628  04          $220,500  00  $188,986  00 

Total  bonds  and  stocks $2,799,663  85       $2,925,2.35  08  $2,834,76102 


AMERICAN  INDEMNITY  COMPANY. 
Galveston,  Texas. 

(Commenced  business  April  29,  1913.) 

SEALY  HUTCHINGS,  President  GEORGE  SEALY,  Secretary 

THEODORE  P.  STRONC;,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up . $600,000  00 

Ledger  assets  December  31  of  previous  year $1,604,163  35 

INCOME. 

Net  premiums $250,582  87 

Interest — 

On  mortgage  loans $21,620  77 

On  collateral  loans 3,546  88 

On  bonds  and  dividends  on  stocks 59,801  22 

On  deposits 3, 1.57  87 

On  preferred  dividends  left  on  deposit 124  80 

On  bills  receivable _  .  73  10 

$88,324  6-4 

Agents'  balances  previously  charged  off 828  37 

Profit  on  sale  or  maturity  of  bonds 708  83 

Total  income $340,444  71 

DISBURSEMENTS. 

Paid  policyholders  for  losses $146,247  26 

Investigation  and  adjustment  of  claims 15,136  38 

Unallocated  claim  expense 8,404  51 

Commissions  or  brokerage 55,191  94 

Compensation  of  officers  and  home  office  employees 13,192  79 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 ,405  77 

Inspections 357  20 

Rents 798  82 

.State  taxes  on  premiums 2, .549  49 

Insurance  department  licenses  and  fees 355  25 

All  other  licenses,  fees  and  taxes 9,073  39 

Legal  expenses 248  6 1 

.Advertising 918  62 

Printing  and  stationery 1 ,345  73 

Postage,  telegraph,  telephone  and  express 1,291  69 

Furniture  and  fixtures *616  43 

.Stockholders  for  dividends 36,000  00 

Other  d  isbursements 6,634  81 

.\gents'  balances  charged  off 286  82 

Loss  on  sale  or  maturity  of  bonds 1,536  10 

Total  disbursements $300,358  75 

Balance -.- $1,644,249  31 

*Minu8. 


CASUALTY    AND    MISCELFjANEOUS,  57 

LEDGER  ASSETS. 

Mortgago  loans  on  real  ostalo _ $236, 99t)  99 

Loans  secured  by  collateral r)4,02">  00 

Book  value  of  bonds  and  stocks 1,U>6,623  94 

Deposits  in  banks,  not  on  interest 102,226  79 

Deposits  in  banks,  on  interest 25,000  00 

Premiums  in  course  of  collection .")6,218  85 

Bills  receivable 1 ,026  05 

Reinsurance  recoverable  on  paid  losses 2,131  69 

Total  ledgerassets .-       $1,644,249  31 

Non-Ledger  Assets. 
Interest — 

On  mortgages $4,808  70 

On  bonds 10,789   19 

On  collateral  loans 1,382  40 

On  other  assets 219  50 

17,199  79 

Gross  assets $1 ,661 ,449  10 

Deduct  assets  not  admitted 6,252  93 

Admitted  assets -       $1 ,655,196  17 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 8198,562  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  176,716  00 

Total  unpaid  claims $;J75,278  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1,524  00 

Unearned  premiums 86,797   1  t 

Commissions  and  other  charges  due  to  agents 11,748  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 17,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 25,000  00 

Dividends  declared  and  unpaid  to  stockholders 48,000  00 

Total  liabilities,  except  capital $565,847  14 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 489,349  03 

Surplus  as  regards  policyholders 1,089,349  03 

Total $1,655,196  17 

EXHIBIT  OF  PREMIUMS. 

Workmen's 

Accident            compensation  Fidelity  Surety 

In  force  December  31,  1924 $.574  25            $16,63181  $20.763  23  $135,826  0(i 

Wiittcn  or  renewed  during  year 145.50             104,0.52  74  .54,229  59  174,232   18 


Totals    $719  75  $120,684  55  $74,992  82  $310,058  24 

Expirations  and  cancellations 719  75  111,924  21  25,053  50  163,889.56 


In  force  at  end  of  year $8,760  34  $49,939  32  $146,168  68 

Reinsured 31,102  44  53,02178 


Net  premiums  in  force $8,760  34  $18,836  88  $93,146  90 

.Auto  property 

damage              Auto  collision  Auto  liability 

In  force  December  31,  1924 $14,047  26  $6,.539  23  .$36,087.58 

Written  or  renewed  during  year 23,435  87  8,966  62  .55,.597  52 

Totals $37,483  13  $15,505  85  $91,685  10 

Expirations  and  cancellations 19.818  14  8,467  93  51,852  39 


In  force  at  end  of  year $17,664  99  $7,037  92  8,39,832  71 

Reinsured 2,048  14  3,141  09  6,590  88 


Net  premiums  in  force $15,616  85              $3,896  83  $33,24183 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums  Losses  paid 

Autoliability *$5  01  $2,632  00 

Fidelity..    834  48  750  00 

Surety : 26,544  22  562  .59 

Totals - $27,373  69  $3,944  59 

♦Minus. 


58                                        l;i:i'()K'l'    OK    IXSIK'ANCK  COMMISSTONKK. 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Markot  value 

CoviTiiuu-ut $492,288  ,')0  $498,100  00  $505,192  00 

Provinre  and  iiiuniripal 159,.310  29             157,000  00  159,292  20 

Railroad 150,215  56             1S5,.500  00  163,427  50 

Miscellaneous. 128,206  40             129,393  40  128,368  90 


Totalbonds $930,020  75  $969,993  40  $956,280  69 

Stocks — 

Railroad $700  00  $700  00  $504  00 

Public  utilities 28,748  20  30,000  00  30,169  03 

.Miscellaneous 207,154  99  176,479  99  211,192  63 

Totalstocks $236,603  19  $207,179  99  $241,865  66 


Total  bonds  and  stocks ...       $1,166,623  94       $1,177,173  39       $1,198,146  35 


AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  October,  1887.) 

CHARLES  E.  HODGES,  President  H.  C.  KNEPPENBERG,  Ju.,  Secretary 

CLAREMCK  COATES  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $12,896,459  29 

Increase  of  paid  ui)  capital  during  year 200,000  00 


813,096,459  29 


INCOME. 
Xet  premiums $11  ,.364,297  24 

On  collateral  loans $17,385  74 

On  bonds  and  dividends  on  stocks 527,956  49 

On  deposits 29,866  47 

From  all  other  sources 3,427  31 

Rents 115,300  86 


693,936  87 

Reinsurance  commissions 117  32 

Rents  from  leased  property 72,812  97 

Premium  accounts  previously  charged  off 1,894  .50 

Profit  on  sale  or  maturity  of  bonds 90,131  65 

Totalincome $12,223,190  ,55 

DISBURSEMENTS. 

Paid  policyholders  for  losses $5,715,213  20 

Investigation  and  adjustment  of  claims l 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections 

Rents 

General  office  maintenance  and  expense 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone,  express  and  insurance 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 

Policyholders  for  dividends 

Other  disbursements 

Premium  accounts  charged  off 

IjOss  on  sale  or  maturity  of  bonds 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements $10,700,369  12 


Balance $14,619,280  72 


CASUALTY    AND    IM  ISCEI.r-ANKOMS, 
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LEDGER  ASSETS. 

Book  value  of  real  ostato $90.'),72<>  20 

Book  value  of  bonds  and  stocks 11,637,978  97 

Cash  in  company's  office 1 73,o8.">  09 

Deposits  in  banks,  not  on  interest r),831   Tu 

Deposits  in  banks,  on  interest 817,8(5.')  97 

Premiums  in  course  of  collection 802,0')8  37 

Bills  receivable lO.OOfi  .-)2 

Other  ledKCr  assets 366,228  03 

Total  ledger  assets .-. $14,619,280  07 

Non-Ledger  Assets. 
Interest — 

On  bonds $170,311   70 

On  bank  balances 1,4.50  .")4 

Rents 6„504  8.') 

178,267  09 

Market  value  of  bonds  and  stocks  over  book  value 3.39,07.5  98 

Gross  assets -  - $  1 .5, 1 36,623  79 

Deduct  assets  not  admitted 42.5,821  00 

Admitted  assets $14,710,802  79 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $182,281  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         6,936,324  00 

Total  unpaid  claims $7,11 8,60.")  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 30,000  00 

Unearned  premiums 3,000,885  69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 37,030  38 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 182,341  48 

Dividends  declared  and  unpaid .508,572  .53 

Other  liabilities 838,499  09 

Total  liabilities,  except  capital $1 1,715,934   1 7 

Capital  paid  up  (guaranty  capital) $200,000  00 

Surplus  over  all  liabilities 2,794,868  62 

Surplus  as  regards  policyholders -  2,994,868  62 

Total $14,710,802  79 


111  force  December  31,  1924 _. 
Written  or  renewed  during  y« 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year_ 
Reinsured 


Net  premiums  in  force. 


EXHIBIT  OF  PREMIUMS. 

Liability  other 
than  auto 

$.505,866  96 

922,617  95 


Workmen's 
compen.sation 
$4, .563,090  21 

9,052,219  45 


$13,615,.309  66 
8,475,736  82 


$5,1.39,.572  84 
3,083  74 


$.581,348  36       $5,136,489  10 


.\uto  liabilitv 
.$812,243  02 
1,214,687  97 


$2,026,930  99 
1,049,518  70 


$975,704  21 


Auto  property 
damage 

In  force  December  31,  1924 $292,381   16 

Written  or  renewed  during  year 480,696  40 

Totals $773,077  56 

Expirations  and  cancellations 382,298  31 

In  force  at  end  of  year $390,779  25 


Auto  collision 
$77,286  94 
120,493  99 

$197,780  93 
104,764   14 


$93,016  79 


Property 

damage  and 

collision  other 

than  auto 

S10,.525  78 

20,1.54  25 

$30,680  03 
15,828  30 

$14,851  73 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation , 

Auto  property  damage 

Auto  collision 

Totals- - 


Premiums 

$4,771  44 

624  79 

1,380  69 

2,213  45 

376  05 

S9,366  42 


Losses  paid 
$5,664  .50 

'"'l0",67.5"73 

303  02 

71  98 

$16,715  23 


60  KEPOKT    OF    INSITRANI'E    COMMISSIONER. 

AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Commenced  business  March,  1905.) 

W.  L.  MOOUY,  Jk,  President  W.  J.  SHAW,  Secretary 

W.  A.  OLIVER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $19,210,680  50 

INCOME. 

Net  premiums $677,258  94 

Policy  fees  required  or  represented  by  applications 83,028  00 

From  life  statement 9,448,399  00 

Total  income $10,208,685  94 

DISBURSEMENTS. 

Paid  policyholders  for  losses $24 1 ,031  84 

Investigation  and  adjustment  of  claims 2,472  61 

Policy  fees  retained  by  agents 83,028  00 

Commissions  or  brokerage 140,395  19 

Compensation  of  officers  and  home  office  employees 1,446  66 

Salaries  and  expenses  of  agents  not  paid  by  commissions 170,310  09 

Rents 18,671  02 

Tiicenses,  fees  and  taxes 19,418  96 

Advertising .' 1 ,027  88 

Printing  and  stationery 10,921  04 

Postage,  telegraph,  telephone  and  express 17,164  98 

Furniture  and  fixtures 3,243  64 

From  life  statement 6,653,842  81 

Total  disbursements 87.362,974  72 

Balance $22,056,391  72 

LEDGER  ASSETS. 

From  life  statement $22,056,39 172 

Non-Ledger  Assets. 

From  life  statement 1 ,358,4 17  34 

Gross  assets $23,414,809  06 

Deduct  assets  not  admitted 217,370  31 

Admitted  assets $23,197,438  75 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $19,012  96 

Unearned  premiums 33,297  33 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 11 ,303  99 

From  life  statement 19,714,810  57 

Total  liabilities,  except  capital $19,778,424  85 

Capital  paid  up $1,000,000  o6 

Surplus  over  all  liabilities 2,419,013  90 

Surplus  as  regards  policyholders 3,419,013  90 

Total $23,197,438  75 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31.  1924 $31,576  40  $31,576  40 

Written  or  renewed  during  year 49,277  97  49,277  98 

Totals $80,854  37  $80,854  .38 

Expirations  and  cancellations 47,557  04  47,557  04 

In  force  at  end  of  year $33,297  33  $33,297  34 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Accident $4,744   17  $1,302  52 

Health 4,744  18  1,888  65 

Totals $9,488  35  $3,191  17 


CASUALTY    AND    MISCELLANEOUS.  (il 

AMERICAN  REINSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Coiiiiuc'iicod  busiiH'Ss  April  2.  1917.) 

HARRY  BOrLTON,  President  W.  B.  ATHEY.  Secretary 

C.  W.  FELLOW?,  San  Francisco,  attorney  tor  service. 

CAPITAL  STOCK. 
Capital  paid  up $7oO,000  00 

Ledger  as.se ts  December  31  of  previous  year $4,2S.'>,84t5  08 

INCOME. 

Net  premiums - «!  ,0,'?2,942   1 A 

Interest — 

On  mortgage  loans $3,000  00 

On  collateral  loans 3,937  fiO 

On  bonds  and  dividends  on  stocks 23.5,173  12 

On  deposits 1,219  89 

Rents  from  company's  property 3,000  00 

—  246,330  51 

Profit  on  sale  or  maturity  of  bonds  and  stocks 142,4 1148 

Total  income $  1 ,42 1 ,684  1 2 

DISBURSEMENTS. 

Paid  policyholders  for  losses $322,890  82 

Commissions  or  brokerage 370,470  42 

Compensation  of  officers  and  home  office  employees 51,404  89 

Rents 3,230  (M) 

Repairs  and  expenses  on  real  estate 1 ,093  5<) 

Taxes  on  real  estate 1,208  70 

State  taxes  on  premiums 14,289  10 

Insurance  department  licenses  and  fees 820  00 

Federal  taxes 24,539  75 

Capital  stock  tax 12,5(K)  00 

Legal  expenses 1,460  83 

Advertising .  3,209  7 1 

Printing  and  stationery -  1,482  52 

Postage,  telegraph,  telephone  and  express 1,484  09 

Furniture  and  fixtures 76  65 

Stockholders  for  dividends 150,000  00 

Other  disbursements 3,941  95 

Loss  on  sale  or  maturity  of  ledger  assets 23,538  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 43,986  25 

Total  disbursements $1,031,627  24 

Balance $4,675,902  96 

LEDGER  ASSETS. 

Book  value  of  real  estate,* $40,0(K)  00 

Mortgage  loans  on  real  estate 50,000  00 

Loans  secured  by  collateral 100,000  00 

Book  value  of  bonds  and  stocks 4,379,270  24 

Cash  in  company's  office 50  00 

Deposits  in  banks,  on  interest 42,780  93 

Premiums  in  course  of  collection 63,801  79 

Total  ledger  assets $4,675,902  96 

Non-Ledger  Assets. 
Interest — 

On  mortgages -  $416  67 

On  bonds 54,084  29 

On  collateral  loans 305  55 

.54,806  51 

Market  value  of  bonds  and  stocks  over  book  value 137,716  76 

Gro.ss  assets. - --- $4,868,426  23 

Deduct  assets  not  admitted 30,493  14 

Admitted  assets - $4,837,933  09 
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HEI'OKT    OF    JNSURANCE    COMMISSIONER. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Reinsurance 

Other  liabilities 


$52,839  fi7 
$2,204,463  29 


Total  liabilities,  except  capital. 

Capital  paid  up 

.Surplus  over  all  liabilities 


$7,50,000  00 
1,001,125  89 


.Surplus  as  regards  policyholders. 
Total 


$2,257,302  9(5 

430,863  86 

25,923  62 

5,000  00 

100,000  00 

15,000  00 

252,716  76 

$3,086,807  20 


1,751,125  89 
$4,837,933  09 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


Accident 
$26,185  16 
39,741  28 

$65,926  44 
39,518  31 

$26,408  13 


Health 
$15,061  32 
20,863  36 

$35,924  68 
22,704  47 

$13,220  21 


Auto  property 
damage 
$672  68 
3,146  28 

$3,818  96 
1,633  54 

$2,185  42 


Auto  liability 

$536,123  18 

801,893  70 

$1,338,016  88 
775.997  32 

$562,019  56 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  _ 


I-iability  other 
than  auto 
$118,275  40 
204,895  16 

$323,170  56 
167,680  95 


In  force  at  end  of  year. 


$155,489  61 


Workmen's 
compensation 
$62,326  71 
177,179  07 

$239,505  78 
185,363  96 

$54,141  82 


Fidelity 
$44  25 


$44  25 
30  44 


$13  81 


Surety 
$875  47 
816  10 

$1,691  57 


$1,691  57 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


Property 

damage  and 

collision  other 

than  auto 

$81  38 

298  29 

$379  67 
154  19 

$225  48 


Burglary 
and  theft 
$8,333  53 
23.139  66 

$31,473  19 
10,872  12 

$20,601  07 


Steam  boiler 

$10,743  56 

6,171  74 

$16,915  30 
6,857  93 

$10,057  37 


Engine  and 
machinery 
$15,063  97 
3,557  42 

$18,621  39 
7,388  17 


$11,233  22 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident 

Health 

Auto  liability 

Liability  other  than  auto. 
Workmen's  compensation. 
Burglary  and  theft 


Totals. 


Premiums 

$2,560  88 

-     591  07 

20,300  35 

4,625  16 

2,235  46 

113  35 

$30,426  27 


Losses  paid 

$274  98 

384  30 

22,605  64 


$23,264  92 


Bonds — 

Government 

Province  and  municipal. 
Railroad. 


Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$174,801   56 

81,267  95 

833,103  28 


Par  value 
$201,000  00 
81,500  00 
870,000  00 
1,635,526  08  1,686,500  00 
1,071,449  85         1,088,000  00 


Total  bonds $3,796,148  72 

Railroad $249,518  26 

Public  utilities .             50,863  26 

Miscellaneous _.      .  282,740  00 


Market  value 

$202,520  00 

83,265  00 

862,600  00 

1,676,815  00 

1,075,100  00 


$3,927,000  00      $3,900,300  00 


$280,000  00 
"  126',o66'66 


$258,750  00 

50,187  00 

307,750  00 


Total  stocks. 


$583,121  52  $406,000  00  $616,687  00 


Total  bonds  and  stocks $4,379,270  24       $4,333,000  00      $4,516,987  00 


CASl'ALTY    AND    MI.SCKI-I.A.VKOl'S.  b'-i 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(Coiiininircd  hiisinos  A|)ril  ]."),  ISSl.) 

K.  R.  BROWN,  Presidput.  "  CllA.S.  \V.  OOKTCHIUS,  Secretary-Treasurer 

R.  1).  WELDON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up - $5,000,(H)()  00 

I-ed^er  assets  December  31  of  previous  year $17,33.3,4815  23 

INCOME. 

Net  premiums .$H,844,2S3  42 

Interest — 

On  bonds  and  dividends  on  stocks $282,487  .'>0 

On  deposits 10,220  !)7 

I'Vom  all  other  sources 41,7C4  3S 

Rents  from  company's  property 1,026,720  04 

l,3f)7,192  89 

Rent  previously  charged  oiT 1*>1   00 

Dividend  checks  returned  unclaimed 4.5  00 

Increase  in  liability  to  Mexican  Surety  Company 19,984  0() 

Increase  in  unapplied  premium  payments o,0M  40 

Increase  in  New  York  state  income  tax  retained 268  80 

Profit  on  sale  or  maturity  of  bond.s 14,9.56  87 

Total  income $10,2.51,942  oO 

DISBURSEMENTS. 

Paid  poheyholders  for  losses $2,409,631   97 

Investigation  and  adjustment  of  claims 542, .508  87 

Commissions  or  brokerage 1,394,172  80 

Compensation  of  officers  and  home  office  employees 934,700  98 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,05.5, 8  ■)2  74 

Rents 3.54,681   29 

Repairs  and  expenses  on  real  estate 7,983  25 

Taxes  on  real  estate 203,698  40 

State  taxes  on  premiums 1 69,496  77 

Insurance  department  licenses  and  fees 39,565  20 

Federal  taxes 70,409  22 

All  other  licenses,  fees  and  taxes 10,624  8.5 

Legal  expenses 6,027  76 

Advertising 16,181   09 

Printing  and  stationery 102,140  25 

Postage,  telegraph,  telephone  and  express 40,918  44 

Furniture  and  fixtures,  insurance  books,  newspapers  and  periodicals 48,.596  73 

Bureau  and  association  dues  and  assessments 7,872  29 

StockJiolders  for  dividends 7.50,000  0() 

( )ther  disbursements 8,977  00 

Loss  on  sale  or  maturity  of  bonds 125  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 100,000  00 

Total  disbursement s $8,874,171  02 

Balance $18,711,254  11 

LEDGER  ASSETS. 

Book  value  of  real  estate $8,85.5,724  99 

Book  value  of  bonds  and  stocks 7,0.55,747   10 

Cash  in  company's  oflBce 10,629  06 

Deposits  in  banks,  not  on  interest - 270,749   19 

Deposits  in  banks,  on  interest 483,398  97 

Premiums  in  course  of  collection 1,86.3,735  17 

Other  ledger  assets 171,269  .57 

Total  ledger  a.sset 8 $18,711,2.54   II 

Non-Ledger  Assets. 

Interest  on  bonds $79,823  66 

Rents ..  .  .  18,206  66 

• 98,030  32 

Alarket  value  of  bonds  and  stocks  over  book  value .543,092  84 

Gross  assets $19,3.52,-377  27 

Deduct  assets  not  admitted 553,910  34 


Admitted  assets $18,708,466  93 
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LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $3,734,209  31 

Estimated  expenses  of  investigation  and  adjustment  of  unjiaid  claims 75,000  00 

Unearned  premiums 0,145,841   87 

Commissions  and  other  charges  due  to  agents 253,957   17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 34,188  69 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taixes 306,287  70 

Return  premiums 34,548  68 

Reinsurance 101 ,29 1  07 

Other  liabilities 72,524  16 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$5,000,000  00 
3,040,618  28 


.Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 
Burglary 
and  theft 

In  force  December  31,  1924 $1,515,885  30 

Written  or  renewed  during  year 1,344,841  75 

Totals $2,860,727  05 

Expirations  and  cancellations 1,171,518  20 

In  force  at  end  of  year 

Reinsvired 


$1,689,208  85 
233,983  95 


Fidelity 

$5,011,180  14 

5,662,640  19 

$10,673,820  33 
5,354,608  99 

$5,319,211  34 
733,994  41 


$10,757,848  6^ 


8,040,618  28 
$18,798,460  93 


Surety 

$5,628,562  70 

5,460,299  13 

$11,088,861  83 

4,918,359  59 

$6,170,502  24 

698,910  60 


Net  premiums  in  force _ 


$1,455,224  90      $4,585,216  93       $5,471,591  58 


BUSINESS  IN  CALIFORNIA  DURING 


Fidelity 

Surety 

Burglary  and  theft  . 


1925. 

Premiums 

$195,472  66 

221,399  73 

22,632  23 

$439,504  62 


Bonds — 

Government 

Province  and  municipal  _ 
Railroad 

Public  utihties 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$3,686,183  51 

81,658  00 

1,490,248  75 

592,748  15 

390,658  75 


Par  value 

$4,000,000  00 

80,000  00 

1,544,000  00 

610,000  00 

400,000  00 


Losses  paid 

$38,775  59 

10,223  41 

5,260  77 

$54,259  77 


Market  value 

$4,063,500  00 

78,300  00 

1,506,540  00 

613,750  00 

400,000  00 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
Miscellaneous 


$6,241,497   16       $6,634,000  00       $6,662,090  00 


Total  stocks 

Total  bonds  and  stocks. 


$107,500  00 
706,750  00 


$814,250  00 


$40,000  00 
706,750  00 


$230,000  00 
706,750  00 


$746,750  00    $936,750  00 


$7,055,747  16   $7,380,750  00   $7,598,840  00 


ASSOCIATED  INDUSTRIES  INSURANCE  CORPORATION. 
San  Francisco,  California. 

(Commenced  business  February  9,  1923.) 
C.  W.  FELLOWS,  President  E.  R.  WELCH,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $220,500  00 

Ledger  assets  December  31  of  previous  year $494,684  14 

Increase  of  paid  up  capital  during  year 67,200  00 

■ $561,884  14 

INCOME. 

Net  premiums $703, 1 1 1  39 

Inspections 254   18 

Interest — 

On  bonds  and  dividends  on  stocks $19,894  76 

On  deposits 1,609  87 

On  overdue  premiums 17  73 

21,522  36 

Commissions  on  reinsurance oo'2in  nn 

Paid  in  surplus 33,700  00 

Profit  on  sale  or  maturity  of  bonds 1,315  24 

Increase,  by  adjustment,  in  book  value  of  bonds - 1  25 

Total  income $1,324,801  40 


CASUALTY    AND    MISCEIJ,ANI<;f)['S. 


»).) 


DISBURSEMENTS. 

Paid  policylwldors  for  losses 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Bureau  and  association  dues  and  assessments 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

StO(^kholdp,rs  for  dividends 1 

Policyholders  for  dividends 

Other  disbursements 

Loss  on  sale  or  maturity  of  bonds 

Decrease,  by  adjustment,  in  book  value  of  bonds 


Total  disbursements. 
Balance 


Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.. 


LEDGER  ASSETS. 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

-Admitted  assets 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums 

Conmiissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Dividends  declared  and  unpaid  to  policyholders 

Total  liabilities,  excei)t  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$8,641  92 
$178,716  61 


$220,500  00 
138,373  .32 


Surplus  as  regards  policyholders. 
Total 


.'«;33:i,'.»89   00 

64,743  34 

31,4.51   00 

38,008  16 

10,609  00 

7,212  24 

2,324  06 

S,.'')69  68 

280  09 

6.090  97 
.■)66  99 

66  28 

2.091  92 
647  93 

1,96.")  91 
6,348  00 
112,629  60 
2,3.'iO  63 
36  4.-) 
1,769  33 

$631,7.50  67 
$693,0.50  73 


$.502,263  29 

173  70 

1,827  97 

82,9.38  69 

105,847  08 

$693,0.50  73 


8,250  26 

1,741  71 

$703,042  70 

835  94 

$702,206  76 


$187,3.58  .53 
100  00 

$100,963  89 

5,408  42 

4,521   72 

24,781  65 

199  23 

$323,333  44 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Liability  other 
than  auto 

$3,687  .52 

13,846  97 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


$17, .534  49 
13,634  .33 


$3,900  16 
656  34 


$3,243  82 


Auto  liabilitv 
$7,893  21 
20,923  25 

$28,816  46 
13,135  39 


$15,681  07 
1,.565  49 


$92,644  57 


$14,115  .58 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 
5 — 4:5012    III 


Auto  property 
damage 
$1,468  65 
8,949  83 


$28,4.55  12 


$.54,497  94 


00 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 


Autcilialiilily    .     

Liability  other  than  auto 

Workmen's  eoiiii)ensation 

Auto  property  damage 

Auto  collision 

Auto — all  other 

Totals 

BONDS  OWNED. 

State,  county  and  municipal —  Book  value 

Arcadia  ^Iunicipal  Improvement $15,573  86 

Areata  School  District 16,250  41 

Armona  School  District 5,331  23 

Aromas  School  District 10,606  67 

Campbell-San  Tonias  Union  School  District 10,853  27 

City  and  County  of  San  Francisco  Hospital  and  Jail  25,000  00 

City  of  Long  Beach  Harbor  Improvement 10,133  01 

City  of  Los  Angeles  Munici|)al  Improvement 10,026  36 

City  of  Riverside  Water  Works 10,355  04 

City  of  Santa  Barbara  Municipal  Improvement  ._  31,857  32 

City  of  Stockton  Municipal  Improvement 2,014  11 

City  of  Vallejo  Water  System 10,433  64 

Conley  School  District 15,952  74 

Consolidated  Irrigation  District 10,120  47 

Exeter  School  District 5,468  13 

Florence  School  District 5,410  16 

Folsom  Union  High  School  District 10,267  29 

Franklin  School  District 7,429  79 

Isleton  Union  High  School  District 5,088  93 

Long  Beach  Citv  School  District 20,230  21 

Los  Angeles  Citv  High  School  District 26,986  67 

Los  Angeles  Citv  School  District 36,056  28 

Los  Angeles  County  Flood  Control  District 10,,545  36 

Los  Angeles  County  Sanitation  District  No.  1 26,619  83 

Los  .\ngeles  County  Sanitation  District  No.  2 10,494  62 

Manteca  Union  High  School  District 5,145  42 

Margarita  Black  Union  High  School  District 5,434  73 

Merced  Irrigation  District 10,338  27 

Patterson  School  District 5,091  09 

Piedmont  High  School  District  (Alameda  Countv)  5,125  28 

Richmond  School  District 3,027  22 

Roseville  School  District 6,136  88 

Sacramento  Countv  Highway 10,084  98 

Salinas  Union  High  School  District 10,403  17 

San  Gabriel  Municipal  Improvement 5,128  87 

Sanger  School  District.. 13,369  28 

Santa  Ana  School  District 10,256  56 

San  Ysidro  District 5,545  12 

Strathmore  T'nion  High  School  District 11,078  65 

Tulare  Grammar  School  District 3,017  53 

Turlock  Irrigation  District 10,614  88 

Tustin  Union  High  School  District 10,276  18 

Public  utility — 

East  Bay  Water  Company,  notes 15,093  75 

Miscellaneous — 

The  Breakers,  first  mortgage 2,003  78 

Twenty-one  Hundred  Pacific  .\ve.,  first  mortgage,  2,986  25 

Totals $502,263  29 


Premiums 

!|;18,185  94 

10,990  61 

552,163   19 

8,352  40 

44,713  45 

64,046  69 

$698,452  28 


Par  value 

$15,000  00 

16,000  00 

5,000  00 

10,000  00 

10,000  00 

25,000  00 

10,000  00 

10,000  00 

10,000  00 

30,000  00 

2,000  00 

10,000  00 

15,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

7,000  00 

5,000  00 

20,000  00 

25,000  00 

35,000  00 

10,000  00 

25,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

3,000  00 

6,000  00 

10,000  00 

10,000  00 

5,000  00 

16,000  00 

10,000  00 

5,000  00 

10,000  00 

3,000  00 

10,000  00 

10,000  00 

15,000  00 

2,000  00 
3,000  00 

$483,000  00 


l;()sscs  jjaid 

$2,231  60 

9  75 

295,381  61 

2,067  59 

21,563  05 

14,615  44 

$335,869  04 


Market  value 

$15,375  00 

16,120  00 

5,500  00 

10,590  00 

10,700  00 

25,000  00 

10,000  00 

10,100  00 

10,380  00 

32,400  00 

2,020  00 

10,500  00 

15,750  00 

10,400  00 

5,400  00 

5,600  00 

10,580  00 

7,320  00 

5,200  00 

20,600  00 

27,250  00 

36,000  00 

10,500  00 

26,750  00 

10,500  00 

5,150  00 

5,500  00 

9,900  00 

5,040  00 

5,150  00 

3,000  00 

6,110  00 

10,000  00 

10,500  00 

5,0.50  00 

16,720  00 

10,300  00 

5,600  00 

11,290  00 

3,010  00 

10,700  00 

10,300  00 

15,150  00 

2,000  00 
3,000  00 


$504,005  00 


AUTOMOTIVE  UNDERWRITERS  COMPANY. 
Los  Angeles,  California. 


(Commenced  business  April  4,  1925.) 


ROBERT  S.  SHKADER,  President 


J.  H.  BRECKENRIDGE,  Secretary 


CAPITAL  STOCK. 

Capital  paid  up $100,000  00 

Paid  in  s  irpliis 20,000  00 

$120,000  00 

INCOME. 

Net  prenuums $45,610  44 

Interest  on  deposits 3,668  24 

Total  income $49,278  68 


CASUALTY    AND    MISCELLANEOUS.  67 

DISBURSEMENTS. 

Paul  policyhul.lfis  forlo-sscs    .         «r>,5t4  20 

Investigation  and  adjust uicjit  of  claiins. . 1,728  62 

Commissions  or  brokerasc 11 ,046  .59 

Compensation  of  officers  and  lionie  office  employees 2,676  38 

Rents .-. 450  00 

Repairs  and  expenses  on  real  estate 194  00 

State  taxes  on  premiums 116  50 

AH  other  licenses,  fees  and  taxes 138  75 

Legal  expenses 200  00 

Advertising 35  00 

Printing  and  stationery 890  29 

Postage,  telegraph,  telephone  and  express - _ 227  88 

Other  disbursements 84  00 

Total  disbursements $24,832  27 

Balance $144,446  41 

LEDGER  ASSETS. 

Cash  in  company's  office $15  91 

Deposits  in  trust  companies  and  banks,  on  interest 133,892  71 

Premiums  in  course  of  collection 9,917  44 

Furniture  and  fixtures 620  35 

Total  ledger  assets - - --.  $144,446  41 

Deduct  assets  not  admitted 620  35 

Admitted  assets $1 43,826  06 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $1,524  99 

Auto  collision 150  00 

Unearned  premiums 22,805  22 

Total  liabilities,  except  capital $24,480  21 

Capital  paid  up $100,000  00 

Surplus  over  all  liabilities 19,345  85 

Surplus  as  regards  policyholders 119,345  85 

Total -.  $143,826  06 

EXHIBIT  OF  PREMIUMS. 

Auto  collision 

Written  or  renewed  during  year $48,698  37 

Expirations  and  cancellations 3,087  93 

In  force  at  end  of  year $45,610  44 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  collision $45,610  44  $7,161    11 


BROTHERHOOD  ACCIDENT  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  April  4,  1911.) 

CHAS.  S.  FARQUHAR,  President  CHAS.  M.  ESTABROOK,  Secretary 

FRED  O.  ROBERTSON,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $41 1 ,377   10 

INCOME. 

Net  premiums .' $490,681  90 

Policy  fees  required  or  represented  by  applications 32,025  00 

Interest — 

On  mortgage  loans -.  $285  00 

On  bonds  and  dividends  on  stocks 11,207  44 

On  deposits.. - 4,297  75 

— 15.790  19 

Total  income $538,497  09 
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DISBURSEMENTS. 

Paid  policylioldcrs  for  losses 

Invostigation  and  adjustmont  of  claims _■ 

Policy  fees  rot  a  i  nod  by  agents 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Rents - 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery. 

Postage,  telegraph,  telphone  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest — 

On  mortgages $6  50 

On  bonds 3,450  08 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Estimated  expen.ses  of  investigation  and  adjustment  of  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Total  liabilities,  except  capital 

Capital  paid  up $100,000  00 

Surplus  over  all  liabilities 192,520  95 

Surplus  as  regards  policyholders 

Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1924 

Written  or  renewed  during  year 

Totals . 

Expirations  and  cancellations 

In  force  at  end  of  year , 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Premiums 
Accident  and  health $,i0,034  48 


$247,41)7  87 

1,250  79 

31,375  25 

20,526  39 

133,840  50 

27,574  72 

30  00 

7,582  00 

9,614  70 

1,299  35 

4,198  11 

2,084  76 

1,592  02 

7,511  83 

4,451  44 

2,4.58  38 

10,000  00 

928  31 

$513,786  42 

$466,087  86 


$4,.500  00 

294,934  50 

2, ,565  66 

164,087  70 

$466,087  86 


3,456  58 


$469,544  44 
1,892  50 


$467,651  94 


$.54,700  00 

200  00 

103,230  99 

2,000  00 

15,000  00 

$175,130  99 


292,520  95 
$467,651  94 


Accident 

$154,542  60 

492,696  44 

$647,239  04 
503,189  48 

$144,049  56 


Losses  paid 
$23,647  00 


BONDS  OWNED. 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Totals 


Book  value 

$98,187  00 

169,947  .50 

2,000  00 

24,800  00 


Par  value 

$98,100  00 

170,000  00 

2,000  00 

25,000  00 


Market  value 

$99,712  00 

166,390  00 

1,690  00 

25,250  00 


$294,934  50  $295,100  00  .$293,042  00 


CASL'ALTV    AND    MlSCEIiLANKOl'S.  G!) 

BUSINESS  MEN'S  ASSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Commenced  business  July  1,  1909.) 

W.  T.  GRANT,  President  A,  J.  UIEDEU,  Secretary 

T.  P.  BALDWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  ui)  _ _ $300,000  00 

Ledger  assets  December  31  of  previous  year $2,302,394  8.3 

Increase  of  paid  up  capital  during  year 50,000  00 


$2,552,394  85 
INCOME. 

Net  i>reniiums $3,21 1 ,348  1 7 

Policy  fees  required  or  represented  by  applications 78,902  00 

Agents'  balances  previously  charged  off 362  79 

Income  from  life  department 767,091  03 

Total  income S4,0,")7,703  99 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,725,330  31 

Investigation  and  adjustment  of  claims 81,625  09 

Commissions  or  brokerage 617,357  .56 

Compensation  of  officers  and  home  office  employees 201,694  39 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 137,.342  .53 

Medical  examiners'  fees  and  salaries 356  00 

Inspections 1 ,746  25 

Rents 21 ,096  27 

Taxes  on  real  estate 1  „')62  19 

State  taxes  on  premiums 52,906  15 

Insurance  department  licenses  and  fees 6,993  79 

Federal  taxes 1 ,645  84 

All  other  licenses,  fees  and  taxes 20,705  24 

Legal  expen ses 316  33 

Advertising 5,807  51 

Printing  and  stationery 5.3,664  48 

Postage,  telegraph,  telephone  and  express 26,968  45 

Furniture  and  fixtures 13,1 20  .50 

Other  disbursements 10,201  75 

Agents'  balances  charged  off 2,838  36 

Disbursements  hfe  department 537,939  1 1 

Total  disbursements $3, .521 ,218  10 


Balance $3,088,880  74 

LEDGER  ASSETS. 

Ledger  assets $3,088,880  74 

Non-Ledger  Assets. 

Premiums  in  course  of  collection 241,265  76 

Gross  assets $3,3.30, 1 46  50 

Deduct  assets  not  admitted 96,884  26 

Admitted  assets $3,233,262  24 

LLABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $920,488  69 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 37,067  30 

Unearned  premiums 685,026  28 

Commissions  and  other  charges  due  to  agents 68,891   30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,,'i81  07 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 80,094  'M 

Life  department  liabilities 605,7.59  95 

Total  liabilities,  except  capital $2,404,708  93 

Capital  paid  up $.300,000  00 

Surplus  over  all  liabilities 528,553  31 


Surplus  as  regards  policyholders - S28,.j53  31 

Total $3,233,262  24 

EXHIBIT  OF  PREMIUMS. 

Accident  Health 

In  force  December  31.  1924--_ $346,205  33  $642,9,52  76 

Written  or  renewed  during  year 1.476,578  94  1,962,293  01 


Totals $1,822,784  27  $2,605,245  77 

Expirations  and  cancellations : 1.433,132  53  1,89.5,791  53 

In  force  at  end  of  year $389,651  74  $709,454  24 

Amount  reinsured 7,637  92     


Net  premiums  in  force $382,013  82  $709,454  24 
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Prciniuins  Losses  paid 

Accident $92,568  ;n  $35,542  21 

Health 125,905  19  59,322  20 


T.otals $218,473  50  $94,864  41 


CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  February,  1886.) 

E.  J.  McCUTCHEN,  President  W.  H.  SMITH,  Jr.,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $2,118,947  54 

Increase  of  paid  up  capital  during  the  year 800,000  00 

$2,918,947  54 

INCOME. 

Net  premiums $587,356  98 

Abstracts,  reports,  conveyancing 31,065  56 

Interest — 

On  mortgage  loans $23,694  49 

On  bonds  and  dividends  on  stocks 5,476  42 

On  deposits 13,320  08 

Miscellaneous 4,218  24 

Rents  from  company's  property 29,645  00 

76,354  23 

Profit  on  sale  or  matuirty  of  stocks 1,581  25 

Total  income $696,358  02 

DISBURSEMENTS. 

Paid  policyholders  for  losses $7,739  52 

Commissions  or  brokerage 1,640  74 

Compensation  of  officers  and  home  office  employees 297,147  51 

Salaries  and  expenses  of  agents  not  paid  by  commissions . 17,526  90 

Rents 24,330  00 

Depreciation,  building  and  equipment 23,015  53 

Taxes  on  real  estate 8,307  25 

State  taxes  on  premiums 10,010  28 

Insurance  department  licenses  and  fees 40  00 

Federal  taxes 27,000  00 

Additional  taxes,  prior  years 11,833  08 

Legal  expenses 878  83 

Advertising 6,261   13 

Printing  and  stationery 16,094  51 

I'ostagp,  telegraph,  telephone  and  insurance 13,585  84 

Furniture  and  fixtures,  expenses  operation  of  building 5,058  35 

Stockholders  for  dividends 576,725  00 

Other  disbursements 46,040  07 

Interest  on  borrowed  money 18,530  85 

.Special  losses  and  uncollectible  accounts 2,435  57 

Total  disbursements $1,1 14,200  96 

Balance $2,501 ,104  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $317,535  59 

Mortgage  loans  on  real  estate 349,669  38 

Loans  secured  by  collateral 10,540  11 

Book  value  of  bonds  and  stocks 475,554  75 

Cash  in  company's  office 678  17 

Deposits  in  banks,  not  on  interest 45,630  28 

Premiums  in  course  of  collection 85,426  82 

Bills  receivable 71,524  46 

Title  plant  and  equipment • 1,012,465  14 

Accounts  receivable 1 23,56 1  80 

Deferred  charges . 9, 196  27 

Total  ledger  assets $2, 501, 104  60 

Deduct  assets  not  admitted 51,856  60 

Admitted  assets $2,449,248  00 
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LIABILITIES. 

Salaries,  rents,  expenses,  bills,  aceounts,  fees,  etc.,  due 

Kslimatod  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Title  insurance  reserve  fund 


Total  liabilities,  except  capital 

Capital  paid  up $2,000,000  00 

.Surplus  over  all  liabilities      72,734  71 


Surplus  as  rcjiards  policyholders. 
Total.. 


$1().I48  8!) 

.S.-.,7"l   28 

324,5!».S   12 

$376,513  29 


2,072,734  71 
$2,449,248  00 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31.  1924 

Written  or  renewed  during  year. 


Total 

Expirations  and  cancellations. 


Title 
$4,322,634  07 
668,683  22 

$4,991,317  29 
81,326  24 


In  force  at  end  of  year $4,909,991  05 


BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums 
$o87,.3.56  98 


Title - 

BONDS  AND  STOCKS  OWNED. 
Bonds —  Book  value 

Pacific  Coast  Savings  .Society $9,837  50 

Pacific  Gas  and  Electric  Company 788  75 

California  Tennis  Club. 1,000  00 

Total  bonds . 

Stocks- 
Shares 

3,7.50     California  Pacific  Realty  Company 

2.50     Residential  Development  Company 

20     Edgewood  Park  Company 

30     Merchants  Exchange  Assn 

9     San  Francisco  Bank 

50     Mercantile  Trust  Company 

35     Bancitaly  Corporation 

6J     Bank  of  Italy 

15     Mission  Building  and  Loan  Assn 

5     San  Francisco  Building  and  Loan  Assn 

10     Palo  Alto  Mutual  Building  and  Loan  Assn.. 

10     Peninsula  Building  and  Loan  Assn 

10     San  Mateo  County  Building  and  Loan  Assn. 
10     Union  Building  and  Loan  Assn 


$11,626  25 


$375,000  00 

28,750  00 

2,700  00 

500  00 

27,930  00 

12,376  00 

4,565  00 

7,790  00 

1,.575  00 

500  00 

1,330  00 

340  00 

332  50 

240  00 


Par  value 
$10,000  00 
1,000  00 
1,000  00 

$12,000  00 


$375,000  00 
25,000  00 
2,000  00 
3,000  00 
9,000  00 
5,000  00 
3,500  00 
6,100  00 
1,.500  00 
500  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 


Losses  paid 
$7,7.39  52 


Market  value 

$9,837  .50 

950  00 

1,000  00 

$11,626  25 


$375,000  00 

40,000  00 

2,7()()  00 

2,100  00 

75,()()()  Of) 

14,000  00 

12,2.')0  00 

27,000  00 

1,6.50  00 

500  00 

1,330  00 

340  00 

332  .')() 

240  00 


Total  stocks. 


$463,928  .50  $4.38,600  00  $552,442  50 


Total  bonds  and  stocks 


$475,.554  75 


$4.50,600  00 


$564,230  00 


CALIFORNIA  TITLE  INSURANCE  COMPANY. 
Los  Angeles,  California. 


(Commenced  business  November  1,  1921.) 


ALLI.V  L.  RHODES,  President 


V\'.  B.  MORLA.V,  Secretary 


CAPITAL  STOCK. 

Caoital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 128,061  00 


INCOME. 


Net  premiums 

Interest — 

On  first  mortgage  certificate 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 

On  deposits .. - 

From  all  other  sources 


Escrow  fees 

Reconveyances 

Trustee  sales  and  reimbursed  for  taxes. 


Total  income. 


$1,128,061  00 
$522,640  55 


36,3.53   12 

23.054  81 

3,908  00 

7,782  99 

$594,639  47 
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DISBURSEMENTS. 

Conipeiisation  of  officers  and  home  office  employees $332,0S0  65 

Rents , 27,065  30 

General  office  maintenance  and  expense , 46,618  53 

State  taxes  on  premiums 12,572  59 

Insurance  department  licenses  and  fees 62  00 

Federal  taxes 24,504  30 

Legal  expenses 451  30 

Advertising 2,909   17 

Printing  and  stationery 19,779  65 

Postage,  telegraph,  telephone  and  express 9,830  58 

Stockholders  for  dividends 80,000  00 

Other  ilisbursements 9,658  42 

Total  disbursements •- $565,532  49 

Balance _ $29,107  98 

LEDGER  ASSETS. 

Book  value  of  real  estate . $320  00 

Mortgage  loans  on  real  estate 248,070  24 

Loans  secured  by  collateral . 69,750  00 

Book  value  of  bonds  and  stocks 44,000  00 

Deposits  in  banks,  not  on  interest v 116,797  48 

Deposits  in  banks,  on  interest 178,109  86 

Other  ledger  assets 500,120  40 

Total  ledger  assets $1 ,  157, 167  98 

Non-Ledger  Assets. 
Interest — 

On  mortgages ..: $1,724  14 

On  bonds 275  16 

On  collateral  loans 311  25 

On  other  assets 1,950  07 

On  first  mortgage  certificate 962  50 

5,223   12 

Other  non-ledger  assets 60,853  65 

Gross  assets $1 ,223,244  75 

Deduct  assets  not  admitted 18,602  08 

Admitted  assets $1 ,204,642  67 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes $36,408  05 

Title  insurance  reserve 148,976  25 

Total  liabilities,  except  capital $185,384  30 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 19,258  37 

1,019,258  37 

Total $1,204,642  67 


Guarantee  of  title- 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Premiums 
$522,640  55 


BONDS  AND  STOCKS  OWNED. 
Bonds — 

First  Liberty  Loan , 

Second  Liberty  Loan 

Third  Liberty  Loan 

P'ourth  Liberty  Loan 

Special  road  bonds.  County  of  Harris,  Texas 

Public  road  bonds.  County  of  Starr,  Texas 

Sewer  bonds,  town  of  Gaupaw,  Oklahoma 

Total  bonds 

Stocks — 

Shares 

107     Central  Investment  Company 

Total  bonds  and  stocks 


$33,300  00 

$10,700  00 
$44,000  00 


Par  value 
$5,200  00 
12,100  00 
5,100  00 
6,400  00 
2,000  00 
1,000  00 
1,500  00 

$33,300  00 


CASl'AI/rV    AND    MISCKLI-AN'KOrS. 


Ti 


H.  W.  UIMOND.  President 


CITY  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  August  29,  1910.) 

BERT  I).  PAOLINELLI,  Secretary 
CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$250,(K)0  (X) 


Net  premiums. 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 
On  deposits 


From  other  sources. 


INCOME. 


$8,.504  02 
3,857  33 
3,414  13 


Total  income 

DISBURSEMENTS. 

Commissions  or  brokerage 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents... 


8310,242  89 
$123,653  80 


15,775  48 
170,811  03 


$310,240  31 


State  taxes  on  premiums 

Insurance  department  licenses  and  fees. 

Federal  taxes 

Legal  expenses 

Insurance. 


Printing  and  stationery 

Postage   telegraph,  telphone  and  express. 

Furniture  and  fixtures 

Other  disbursements 


202  68 
272  80 
690  00 
.568  30 
.30  00 
.360  16 
200  20 
645  28 
862  71 
985  06 
009  55 
527  97 


Total  disbursements - 
Balance 


Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office : 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. . 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


$121,3.54  71 
$508,128  49 


$119,050  00 

91, .551  04 

10  15 

151  63 

1.52,241  29 

2,.379  00 

2,837  .50 

139,.320  38 


Total  ledger  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


Title  insurance  surplus  fund. 
Capital  paid  up 

Surplus  over  all  liabilities 


LIABILITIES. 


Surplus  as  regards  policyholders. 
Total 


$.507,.540  99 
162,.562  83 


$344,978  16 


.$46,241   32 


298,736  84 
$344,978  16 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Title. 


BONDS  OWNED. 

Government —  Book  value 

First  Liberty  Loan.  _ : $1,050  00 

Second  Libertv  Loan 1,000  00 

Fourth  Liberty  Loan 1,000  00 

Third  Liberty  Loan... 4,996  84 

Fourth  Libertv  Loan 4,983  62 

Third  Liberty  Loan. 6.968  09 

Municipal — 

City  and  County  of  .San  Francisco  School 5,000  (K) 

Corcoran  Union  High  School  Dist.,  Kings  County  4,199  24 


Par  value 
$1,0,50  (H) 
1,(XK)  00 
1,0(H)  00 
5,0(K)  00 
5.000  00 
7,000  00 

5.000  00 
4,000  00 


Title 

$293,764  10 

123,6.53  80 

$417,417  90 


Premiums 
$123,653  80 


Market  value 
$1,0,58  86 
1,007  81 
2.045  62 
5,050  00 
5,114  05 
7,070  00 

.5,1.52  00 
4,160  00 
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Railroad — ■ 

San  Francisco,  Napa  and  Calistoga  Railway 

Public  utility — 

liOs  Angeles  Gas  and  Electric  Corporation 

Mt.  Whitney  Power  and  Electric  Company 

Midway  Gas  Company 

East  Bay  Water  Company 

San  Joaquin  Light  and  Power  Corporation 

Consumer's  Light  and  Power  Company 

Blue  Lakes  Water  Company 

Los  Angeles  Gas  and  Electric  Corporation 

Modesto  Gas  Company 

Merced  Irrigation  District 

Reclamation  Dist.  No.  108,  Colusa  County 

Reclamation  Dist.  No.  .502-503,  Colusa  County. 
The  Standard  Electric  Company  of  California. - 

Napa  Valley  Electric  Company 

Merced  Irrigation 

Miscellaneous — 

Associated  Oil  Company 

I^nion  Oil  Company  of  California 

Panama  Realty  Company 

Earl  Fruit  Company 

Totals 


Book  value 

Par  value 

Market  value 

S6,958 

67 

.18,000 

00 

•?6,680  00 

4,9,56 

25 

5,000 

on 

5,025  00 

2,099 

33 

2,000 

00 

2,140  00 

1,017 

00 

1,000 

00 

1,000  00 

1,032 

17 

1,000 

00 

1,022  50 

1 ,006 

17 

1,000 

00 

1,017  .50 

2,099 

67 

2,000 

00 

2,060  00 

2,192 

00 

2,000 

00 

2,170  00 

4,061 

67 

4,000 

00 

4,020  00 

3,062 

01 

3,000 

00 

3,120  00 

4,331 

33 

4,000 

00 

4,220  00 

3,070 

00 

3,000 

00 

3,060  00 

2,049 

00 

2,000 

00 

2,040  00 

2,507 

64 

2,500 

00 

2,510  00 

1,529 

50 

1,.500 

00 

1,500  00 

5,427 

10 

5,000 

00 

5,275  00 

4,978 

83 

5,000 

00 

5,112  .50 

5,135 

83 

5,000 

00 

5,206  25 

1,032 

67 

1,000 

00 

1,020  00 

3,955 

73 

4,000  00 
$92,050  00 

3,900  00 

S92,700 

36 

$92,757  09 

COLUMBIA  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  May  1,  1920.) 

CHARLES  H.  NEELY,  President  J.  FRED  RANGES,  Secretary 

WILLIAM  J.  GARDNER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,128,997  61 

INCOME. 

Net  premiums $5,137,006  00 

Interest — 

On  bonds  and  dividends  on  stocks $199,844  47 

On  deposits 16,482  55 

From  all  other  sources 2,412  83 

218,739  85 

Agents'  balances  previously  charged  off 14,058  55 

Profit  on  sale  or  maturity  of  bonds 4,920  00 

Total  income $5,374,724  40 

DISBURSEMENTS. 

Paid  policyholders  for  losses $2,197,111  55 

Investigation  and  adjustment  of  claims 438,924  65 

Commissions  or  brokerage 1,124,747  94 

Compensation  of  officers  and  home  office  employees 352,180  94 

Salaries  and  expenses  of  agents  not  paid  by  commissions 117,997  60 

Inspections 145,470  48 

Rents 26,000  98 

State  taxes  on  premiums 86,195  55 

Insurance  department  licenses  and  fees 7,837  84 

Federal  taxes ■ 60  00 

All  other  licenses,  fees  and  taxes 1 ,932  99 

Legal  expenses 1 ,556  82 

Advertising 4,447  88 

Printing  and  stationery 38,255  16 

Postage,  telegraph,  telephone,  express  and  insurance 15,157  .53 

Furniture  and  fixtures : 826  79 

Other  disbursements . 8,225  89 

Agents'  balances  charged  of! 45,165  63 

Total  disbursements $4,612,096  22 

Balance $6,891,625  79 

LEDGER  ASSETS. 

Book  value  of  bonds $5,135,446  27 

Deposits  in  banks,  on  interest 462,186  62 

Premiums  in  course  of  collection 1,131,813  17 

Bills  receivable 85,668  41 

Other  ledger  assets 76, 511  32 

Total  ledger  assets $6,891 ,625  79 
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Non-Ledger  Assets. 

Interest  on  bonds - — 

Market  value  of  bonds  and  stocks  over  book  value 


$66,768  25 

125,053  73 

Gross  assets $7,083,447  77 

Deduct  assets  not  admitted 247,795  26 


Admitted  assets. 


$6,835,652  51 


LIABILITIES. 

Net  unpaid  clianis  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

I'nearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


$463,557  00 
1,572,290  45 


Total  liabilities,  except  capital 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 826,213  83 


Surplus  as  regards  policyholders. 
Total 


$2,035,847  45 

10,000  00 

2,546,842  10 

242,205  38 

16,000  00 

102,000  00 

56,543  75 

$5,009,438  68 


1,826,213  83 
$6,835,652  51 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Exi)irations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident 

$72,116  89 

106,962  57 


$179,079  46 
97,689  74 


Net  premiums  in  force. 


$81,389  72 
8,554  70 


$72,835  02 


Health 
$38,671   14 
57,539  84 

$96,210  98 
55,070  47 

$41,140  51 
4,822  21 


Auto  liability 

$1,200,202  74 

2,272,489  36 

$3,472,692  10 
2,022,793  49 

$1,449,898  61 
26,946  12 


$36,318  30      $1,422,952  49 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


Liability  other 
than  auto 
$414,604  11 
975,399  06 

$1,390,003  17 
881,892  52 

$508,110  65 
14,695  98 


Workmen's 

compensation 

$444,713  01 

1,725,377  08 

$2,170,090  09 
1.562,879  93 

8607,210  16 


Fidelity 

$132,718  78 

261,620  15 

$394,338  93 
188,775  81 


$205,563  12 
60,809  77 


Surety 
$369,271  72 
546,027  38 

$915,299  10 
437,583  62 


$477,715  48 
225,595  72 


$493,414  67  $607,210  16  $144,753  35  $252,119  76 


In  force  December  31,  1924 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


Steam  boiler 

$1.50,741  83 

103,603  00 

8254,344  83 
76,144  09 


$178,200  74 
18,126  43 


¥276,434   19 


$160,074  31 


$570,549  96 


In  force  December  31 ,  1924 

Written  or  renewed  during  year. 


Totals.. 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


Auto  property 
damage 
$384,785  49 
758,055  60 

$1,142,841   09 
6.32,707  48 

$510,133  61 
205  93 

$509,927  68 


.\uto  collision 

$109,945  23 

225,693  99 

$335,639  22 
185,834  0« 

$149,805  16 


$149,805  16 


Property 

damage  and 

collision  other 

than  auto 

$12,865  95 

24,4.32  62 

$37,298  57 
23,9.36  75 

$13,361  82 
186  60 


Total 

$4,394,614  63 

7,918,617  83 

$12,313,232  46 

6,961,497  56 

$5,351,734  90 

472.9.37  11 


$13,175  22       $4,878,797  79 
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.Occident 

Health 

.\uto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety    

Plate  glass 

Burglary  and  theft 

Steam  boiler        

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 

Totals 


Premiums 

Losses  paid 

$9,210  21 

$2,078  67 

1,535  70 

375  31 

99,932  67 

24,520  95 

25,904  47 

1,370  30 

237,560  71 

135,061  20 

25,112  94 

1,265  .34 

26,488  76 

137  65 

9,481   15 

1,684  34 

15,595  64 

2,062  21 

6,702  44     . 

199  28 

795  54 

37,174  39 

10,196  76 

12,778  43 

6,073  39 

2,429  66 

191  07 

$510,106  45 

$185,812  73 

THE   COLUMBIAN   NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  Sei)tember  11,  1902.) 

ARTHUR  E.  CHILDS,  President  WILLIAM  H.  BROWN,  Secretary 

JAMES.  S.  OSBORNE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Capital  paid  up (In  life  statement) 

INCOME. 
Net  premiums 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Personal  property  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery.  .      

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures.      

Other  disbursements 


Premiums  in  course  of  collection. 
Of  her  ledger  assets 

Total  ledger  assets 


LEDGER  ASSETS. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  elaims. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance 

Total  liabilities,  except  capital    .    


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year. . 
Reinsured      


EXHIBIT  OF  PREMIUMS. 


.\ccident 
$253,672  64 
331,590  95 


$585,263  59 
329,.587  86 


255,675  73 
47,164  77 


Health 

$154,408  19 

195,177  43 

$349,585  62 
202,063  41 

$147,522  21 
22,989  03 


$414,208  89 


$195,.545  06 

12,133  62 

105,739  88 

32,169  19 

10,332  78 

1,645  00 

2,146  00 

8,844  04 

8,200  92 

715  00 

328  08 

6  56 

4,000  00 

647  50 

2,824  37 

1,165  69 

233  24 

1,348  25 


$98,632  63 
1,901  ,54 

$100,534  17 


$85,326  38 
2,500  00 

172,782  90 

24,995  54 

1,003  96 

8,784  33 

5,157  68 

$301,670  25 

Non-cancel- 
able accident 
and  health 

$7,748  22 
14,787  60 

.$22,535  82 
10,768  37 

$11,767  45 


Net  premiums  in  force. 


$208,510  96 


$124,533  18 


11,767  45 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

I'rciuiiiiiis  Losses  paid 

Acoidoiit _ $8,571  M>  $3,292  3'.) 

Health.. 2,23«  OS  542  71 

Non-cancelable  accident  and  health 102  4H 

Totals $10,910  80  $3,833  10 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $.-)2.i,454  92  $.540,000  00  $,5.52,645  64 

Province  and  municipal   4,093,013  67  4,0.58,3.59  (K)  4,218,842  00 

Railroad 3,976,785  84  4,I.50,.341   33  3,927,305  00 

Public  uti.ities 6,-525,737  89  6,883,8.50  00  6,680,088  00 

Mi.seellaneous 188,7,59  .56  190,000  00  189,210  00 

Total  bonds $15,309,75188  $15,822,5.50  33  $15,.568,090  64 

.Stocks — 

Railroad $96,281   19  $87,000  00  $64,4.50  00 

Public  utilities 78,899  08  38,050  00  104,775  00 

Miscellaneous 19,378  16  16,720  00  13,760  00 

Totalstocks . $194,558  43  $141,770  00  $182,985  00 

Total  bonds  and  stocks $15,504,310  31  $15,964,320  33  $1.5,751,075  64 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  February  25,  1910.) 

C.  W.  FEIGENSPAN,  President  W.  VAN  WINKLE,  .Secretary 

FRANK  .1.  W,\LL.\CE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $8,894,543  88 

Increase  of  paid  up  capital  during  the  year 500,000  00 

$9,394,.543  88 

INCOME. 

Net  premiums $9,345,246  55 

Policy  fees  required  or  represented  by  applications - 71 ,399  00 

Interest — 

On  mortgage  loans $146,883  62 

On  collateral  loans 2,400  00 

On  bonds  and  dividends  on  stocks 219,008  43 

On  deposits 5,473  28 

Sundry  interest 1,321  75 

Rents  from  company's  property 46,090  00 

$421,177  08 

Paid  into  surplus  account  increase  of  capital  stock .522,998  62 

Agents'  balances  previously  charged  off 4,008  06 

Profit  on  sale  or  maturity  of  ledger  assets 18,861  27 

Total  income... $10,383,690  58 

DISBURSEMENTS. 

Paid  policyholders  for  losses $4,367,684  29 

Investigation  and  adjustment  of  claims 1,017,18.5  62 

Policy  fees  retained  by  agents 71,399  00 

Commissions  or  brokerage 2,134,635  27 

Compensation  of  officers  and  home  office  employees .571,269  67 

Salaries  and  expenses  of  agents  not  paid  by  commissions 254,940  51 

Medical  examiners'  fees  and  salaries 396  .50 

Inspections .54,706  02 

Rents 46,.584  07 

Repairs  and  expenses  on  real  estate 20,286  62 

Taxes  on  real  estate        7,938  08 

State  taxes  on  premiums 139,819  19 

Insurance  department  licenses  and  fees 9,893  86 

Federal  taxes 163. 59 

.\11  other  licenses,  fees  and  taxes 15,938  74 

Legal  expenses 4,967  63 

Advertising    28,398  74 

Printing  and  stationery 67,175  01 

Postage,  telegraph,  telephone  and  express  25,916  82 

Furniture  and  fixtures   14,986  12 

Stockholders  for  dividends   260,000  00 

Other  disbursements 45,098  17 

Loss  on  sale  or  maturity  of  ledger  assets 588  02 

Total  disbursements $9,1.59,971~54 

Balance $10,618,262  92 
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Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

I>oans  socuretl  by  collateral 

Book  value  of  boiuls  and  stocks. 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


»:ir)5,i.-)r>  42 

2,781,700  00 

40,000  00 

0,204,856  or, 

14ti,929  0() 

343,345  68 

1,650,544  48 

34,594  63 

61,086  70 

Total  ledger  assets $10,618,262  92 


Interest — 

On  mortgages 

On  bonds 

On  collateral  loans. 
On  bank  deposits. . 


Non-Ledger  Assets. 


835,353  91 

46,751  10 

66  67 

395  55 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


82,567  23 

14,844  58 

354,018  00 


Admitted  assets $10,932,098  58 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 


$588,727  72 
2,025,704  00 


$2,614,431  72 

29,450  00 

3,771,704  21 

331,693  .50 

24,819   15 

160,000  00 


Total  liabilities,  except  capital 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 2,000,000  00 

Surplus  as  regards  policyholders 

Total 


$6,932,098  58 


4,000,000  00 
$10,932,098  58 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations  . 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Accident 
$569,717  57 
1,233,588  98 

$1,803,306  55 
1,148,821  60 

$654,484  95 
30,820  14 

$623,664  81 

Liability  other 
than  auto 
$751,776  36 
1,309,084  43 

$2,060,860  79 
1,220,763  84 

$840,096  95 
74,870  04 


Health 

$292,297  07 

851,099  59 


$1,143,396  66 
813,014  48 

$330,382  18 
16,209  91 

$314,172  27 

Workmen's 

compensation 

$724,843  99 

2,709,905  50 

$3,434,749  49 
2,574,968  68 

$859,780  81 
12,850  42 


Plate  glass 

$425,676  40 

635,728  10 

$1,061,404  50 
594,885  85 

$466,518  65 


Auto  liability 

$2,399,248  68 

4,227,187  03 

$6,626,435  71 

4,038,939  76 

$2,587,495  95 

232,031  13 


$466,518  65       $2,3.55,464  82 


Fidelity 

$139,018  32 

206,353  92 

$345,372  24 
182,179  66 

$163,192  58 
53,476  84 


Surety 

$769,637  55 

807,789  52 

$1,577,427  07 
666,008  89 

$911,418  18 
312,548  61 


Net  premiums  in  force. 


$765,226  91  $846,930  39  $109,715  74  $.598,869  57 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Auto  property 
damage 
$743,146  32 
1,423,461  32 

$2,166,607  64 
1,253,944  81 


$912,662  83 
62  94 


Auto  collision 

$206,006  51 

310,884   16 

$516,890  67 
335,962  22 

$180,928  45 


Property 

damage  and 

collision  other 

than  auto 

$19,339  74 

33,236  66 

$52,576  40 
36,713  34 


$15,863  06 
16  95 


$721,625  97 
381,038  21 


$340,587  76 
35,049  78 


Net  premiums  in  force. 


$912,599  89  $180,928  45 


$15,846  11  $305,537  98 


CASUAIiTY    AND    MISCELLANEOUS.  7!) 

BUSINESS  IN  CALIFORNIA  DURING   1925. 


Accident. 

Health 

Auto  liability 

Liability  othor  than  auto . 

Workmen's  compensation 

Fidelity ._ 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

.Auto  collision 

Property  damage  and  collision,  other  than  auto 

Totals -- 

♦Minus. 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government S801,24S  4."> 

Province  and  municipal 1,252,316  41 

Railroad 8()1,41()  51 

Public  utihties 219,38t)  25 

Miscellaneous 768,848  15 

Total  bonds $3,903,210  77 

Stocks 

Railroad $707,873  63 

Public  utilities 151,200  32 

Bank  and  trust  company- 87,330  00 

Miscellaneous 355,241  33 

Total  stocks $1,301,645  28 

Total  bonds  and  stocks ' $5,204,8.56  05 


$75,4'.)3  11 

$I9,.S52  80 

43,4,52  11 

'.1.129  11 

35,451  36 

57,3.5()  54 

14,120  »3 

2,941  73 

<I4,298  76 

79,475  30 

4,082  64 

3,049  36 

3,.524  85 

*44  18 

fi,997  .52 

947  20 

18,687  43 

4,904  88 

20,114  74 

It), 690  .59 

9,694  26 

9, .580  79 

277  25 

213  84 

$326,194  96 

$204,097  96 

Par  value 

Market  value 

$822,7.50  00 

$836,775  00 

1,245,400  00 

1,241,640  00 

962,000  00 

873,510  00 

232,000  00 

234,210  00 

779,000  00 

781,040  00 

$4,041,1.50  00 

$3,967,175  00 

$5.57,100  00 

$7.59,312  00 

143,000  00 

174,600  00 

45,2.50  00 

227,075  00 

1.54,830  00 

430,712  05 

$900,180  00 

$1„591,699  05 

$4,941,3.30  00 

.$5,558,874  05 

COMMERCIAL  INSURANCE  COMPANY  OF  CALIFORNIA. 
Los  Angeles,  California. 

(Coirmienoed  business  May  26,  1923.) 

HAROLD  BAYLY,  President  C.  W.  CLARK,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $348,017  96 

INCOME. 

Net  premiums $4.54,410  68 

Interest — 

On  mortgage  loans $2,117  72 

On  bonds  and  dividends  on  stocks 12,720  92 

On  deposits 43  76 

14,882  40 

Profit  on  sale  or  maturity  of  bonds 1,854  60 

Totalincome $471,147  6S 

DISBURSEMENTS. 

Paid  policyholders  for  losses $174. .507  39 

Investigation  and  adjustment  of  claims 28.120  89 

Commissions  or  brokerage 109,96.3  60 

Compensation  of  officers  and  home  office  employees 40,346  23 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 13,804  60 

General  office  maintenance  and  exjjense .~^^  ^'^ 

State  taxes  on  premiums 6,189  80 

Insurance  department  licenses  and  fees 929  00 

State  corporation  tax .5(jOO 

Legal  expenses L35  00 

Advertising 277  00 

Printing  and  stationery 3,006  07 

Postage,  telegraph,  telephone  and  express ''?^9  ^ 

Furniture  and  fixtures 315  20 

Insurance 381  95 

Total  disbursements $380,718  03 

Balance $438,447  61 
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LEDGER  ASSETS. 

MortKiigc  l();uis  on  real  ostatc $:{((, 250  00 

Hook  value  of  bonds 249,495  8.') 

Cash  in  company's  office 500  00 

Deposits  in  banks,  not  on  interest 38,515  47 

Deposits  in  banks,  on  interest 1,196  71 

Premiums  in  course  of  collection 118,489  58 

Total  ledger  assets $4.S8,447  61 

Non-Ledger  Assets. 
Interest — 

On  mortgages $72  72 

On  bonds 6,920  42 

6,993   14 

Market  value  of  bonds  and  stocks  over  book  value 1,894   15 

Gross  assets .«447,334  90 

Deduct  assets  not  admitted 3,650  18 

Admitted  assets *443,684  72 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes : 

Reinsurance 

Total  liabilities,  except  capital 

Capital  paid  up $100,000  00 

Surplus  over  all  liabilities ' 61,226  11 

Surplus  as  regards  policyholders 

Total 


$18,824  06 

2,823  61 

210,096  39 

32,155  03 

327  97 

15,987  99 

2,243  56 

$282,458  61 


161,226   11 


$443,684  72 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1924 

Written  or  renewed  during  year 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

Net  premiums  in  force 


Auto 
$300,046  28 
515,778  53 

$815,824  81 
426,425  81 

$389,399  00 
3,893  90 


$385,505  10 


BUSINESS  IN  CALIFORNIA  DURING  1928. 


Auto. 


Premiums 
$454,410  68 


Losses  paid 
$174,507  39 


BONDS  OWNED. 

Book  value  Par  value           Market  value 

Don  Lee  Building  Company $25,000  00  $25,000  00  $25,000  00 

Los  Angeles  Gas  and  Electric 9,600  00  10,000  00  10,000  00 

San  .Joaquin  Light  and  Power 5,193  75  5,000  00  5,400  00 

Pacific  Electric  Railway 4,075  00  5,000  00  4,600  00 

Rampart  Apartments  Company 10,000  00  10,000  00  10,000  00 

Hotel  Witmore 10,000  00  10,000  00  10,000  00 

Rampart  Apartments  Company 15,000  00  15,000  00  15,000  00 

Newport  Beach  Sewer  Improvement 4,220  00  4,000  00  4,220  00 

North  Corona  Land  Company 16,535  00  16,. 500  00  16,665  00 

Hotel  Witmore_.                                                            .    ..  10,000  00  10,000  00  10,000  00 

Los  Angeles  Chamber  of  Commerce  Building  Corp.  _  10,000  00  10,000  00  9,900  00 

Metropolitan  Hotel  Company 9,900  00  10,000  00  10,000  00 

Home  Service  Company 5,555  00  5,500  00  5,555  00 

.South  San  .Joaquin  Irrigation  District 20,7.54  40  20,000  00  20,900  00 

Arnold  Terminal  Properties 19,9.50  00  20,000  00  20,000  00 

Broadway  Properties  Corporation 15,025  00  15,000  00  15,1.50  00 

Los  Angeles  Investment  Building  Company 15,000  00  15,000  00  15,000  00 

University  Club,  I>os  Angeles 8,800  20  9,000  00  9,000  00 

Valley  Water  Company .   .   ._.        .        . 9,9.50  00  10,000  00  10,000  00 

Y.  W.  C.  A.,  Los  Angeles 24,937  50  25,000  00  25,000  00 

Totals .$249,495  85  $2.50,000  00  $251,390  00 


CASUALTY    AND    .AUSCELLANEOl'S.  81 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(('omiiionord  business  ].S<>.").) 
ROBERT  W.  HUNTINGTON,  Prcsiclciil  FRAZAIi  B    WILDE,  Secretary 

J.  ALLAN  FI.SKE,  San  Franciseo,  attorney  for  serviee. 

CAPITAL  STOCK. 

Capital  paid  up. $2,()00,()()0  00 

INCOME. 

Net  premiums $l,790,99.j  L') 

Rents  from  company's  property 280  '.is 

From  other  sources 17o  07 

Total  income __ «U791,4.')0  00 

DISBURSEMENTS. 

Paid  policyholders  for  losses . $.')90,904  7.") 

Investigation  and  a<ijustment  of  claims _ 27,498  9.") 

Commissions  or  brokerage t. ").">, 9.")2  .")3 

Compensation  of  officers  and  home  office  employees l(i."),t)2K  76 

Salaries  and  expenses  of  agents  not  paid  by  commissions 125, 097  9."> 

Medical  examiners'  fees  and  salaries 2,476  60 

Inspections 4,674  7.j 

Rents 12,292   14 

State  taxes  on  premiums 26,629  26 

Insurance  department  licenses  and  fees 92.5  29 

All  other  licenses,  fees  and  taxes 164   16 

Legal  ex|)enses 60  00 

Advertising 1 ,272  74 

Printing  and  stationery 10,530  76 

Postage,  telegraph,  telephone  and  express 4,683  34 

Furniture  and  fixtures _.. 13,097  28 

Other  disbursements 13,279  23 

Total  disbursements $1 ,46 1 ,668  49 

LEDGER  ASSETS. 

Premiums  in  course  of  collection __ . $227,14.")  r>f> 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $463,02"i  .")."> 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 4,600  00 

Unearned  premiums 1,41 1,1 99  90 

Commissions  and  other  charges  due  to  agents 79,.')()0  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,499  70 

Flstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes.  _ 3.5,789  16 

Other  liabilities, 34,071  84 

Total  liabilities,  except  capital $2,030,687  09 

EXHIBIT  OF  PREMIUMS. 

Non-cancel- 
able accident 

Accident                        Health  and  health 

In  force  December  31,  1924 $968,.->32  08          $246,382  17  $760,119  86 

Written  or  renewed  during  year _ 1 ,3.58,022  02            363,280  84  .506,237  2.5 

Totals               $2,326,.5.54   10          $609,663  01  $1,266,3.57   11 

Expirations  and  cancellations 1,196,609  99            348,069  31  738,207  01 

In  force  at  end  of  year $1,129,944   11           $260,693  70  $528,150  10 

Reinsured _ 1.35,. 563  .37               10,893  92  24,375  28 


Net  premiums  in  force $994,380  74           $249,799  78  $503,774  82 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums  Losses  paid 

Accident                                         .. --             $22,78180  $7,718  09 

Health 1.655  03  9.36  41 

Non-cancelable  accident  and  health — 6,747  57  15  00 

Totals ---            .$31,184  40  $8,669  .50 

6—45012   in 
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CONSOLIDATED  TITLE  INSURANCE  COMPANY. 
San  Bernardino,  California. 


A.  L.  SLOAN.  President 


Capital  paid  up, 


Ledger  assets  December  31  of  previous  year. 
Increase  of  paid  up  capital  during  the  year_ . 


(Coiiiiiic'iic-pd  busiiii'ss  April,  I'.t2l.) 


CAPITAL  STOCK. 

$500,000  00 


M.  K.  DIMOCK,  Secretary 


$434,829  78 
99,100  00 


INCOME. 


Net  premiums 

Interest  — 

On  mortgage  loans 

( )n  collateral  loans 

Oti  bonds  and  dividends  on  stocks - 
On  deposits 

Rents  from  company's  property 


$1,.399  44 
176  9.5 

17,257   10 

132  23 

1,446  66 


From  other  sources 

Contribution  to  surplus  and  undivided  profits. 
Contributions  to  reserve  for  taxes 


Total  income 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Investigation  and  adjustment  of  claims 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  and  personal  property 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

General  office  expense,. 

Stockholders  for  dividends •_ 

Other  disbursements 

.Iiiurnal  adjustments,  profits  and  loss  accounts  payable 


$533,929  78 


$107,301   24 


20,412  38 

33,739  28 

4,818  43 

5,440  99 

$261,712  .32 


Total  disbur.spi 


•nt.« 


Book  value  of  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.. 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Accounts  payable 

Escrow  deposits 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
60,771  00 


Surplus  as  regards  policyholders 

Total 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 
Title  insurance $197,301  24 


$224,798  48 


$441,941  3S 

90  00 

104,815  83 

132  23 

9,912  22 

12,665  90 

87,730  28 

,$657,287  84 


9,460  99 

611  63 

S6,444  22 


.560,771  00 
.$657,287  84 


Losses  paid 
$1,.573  80 


Shares 

123,094  Stockton  Cniaranty  Title  Company 

1,463  Security  Title  Ins.  and  Guar.  Company.  . 

0,955  Consolidated  Abstract  and  Title  Guar.  Co 

Totals 


STOCKS  OWNED. 

Book  value  Par  value  Market  value 

$46,816  38  $12,309  40  $46,816  38 

2.56,025  00  146,300  00  2.56,025  00 

139,100  00              09,5.50  00  139,100  00 


$441,941  38  $228,159  40  $441,941  38 


CASUALTY    AND    MISCELLANEOUS.  S'-i 

CONTINENTAL  CASUALTY  COMPANY. 
Hammond,  Indiana. 

(C'oiiiiiiciKod  bii.siiK'Ss  Dcccinbcr,  1897.) 

H.  G.  B.  ALEXANDER,  President  K.  (;.  TIMMK,  Secretary 

JAMES  E.  BETTS,  San  Franoisco,  attorney  forscrviee. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  pre^  ious  year $12,17r>,r)S7   14 

INCOME. 

Net  premiums $13,171,267  28 

Policy  fees  required  or  represented  by  applications 22,103  90 

Interest — 

On  mortgage  loans $149,252  37 

t)n  bonds  and  dividends  on  stocks 319,499  81 

On  deposits .5,.5.51  99 

On  bills  receivable 41  02 

Workmen's  compensation  reinsurance  bureau 3,470  78 

Miscellaneous  items 9,560  06 

Rents 14,006  50 

,501,382  53 

From  other  sources 1,.541  22 

Agents'  balances  previously  charged  off 11  53 

Profit  on  sale  or  maturity  of  ledger  assets 551,639  37 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 26,300  77 

Total  income $14,274,246  60 

DISBURSEMENTS. 

Paid  policyholders  for  losses $5,573,188  07 

Investigation  and  adjustment  of  claims 805,463  71 

Policy  fees  retained  by  agents 22,103  90 

Commissions  or  brokerage 3,493,321   24 

Compensation  of  officers  and  home  office  employees 974,608  40 

Salaries  and  expenses  of  agents  not  paid  by  commissions 337,372  23 

Medical  examiners'  fees  and  salaries 18,426  50 

Inspections 178,570  09 

Rents 92,369  72 

Repairs  and  expenses  on  real  estate 8,480  05 

Taxes  on  real  estate 5,939  69 

State  taxes  on  premiums 248,118  59 

Insurance  department  licenses  and  fees 26,232  1 4 

General  office  maintenance  and  expense 34,689  44 

All  other  licenses,  fees  and  taxes 17,730  71 

Legal  expenses 28,238  74 

Advertising 18,062  55 

Printing  and  stationery 1 02,066  9 1 

Postage,  telegraph,  telephone  and  express 44,692  IS 

Furniture  and  fixtures 24 ,002   1 0 

Stockholders  for  dividends 3.30,404  00 

Bureau  and  association  dues  and  assessments 43,238  7(> 

Other  disbursements .58,331  41 

Miscellaneous  items  charged  to  profit  and  loss 1,149  78 

Agents'  balances  charged  off 5,463  08 

Loss  on  sale  or  maturity  of  stocks 207  35 

Decrease,  by  adjustment,  in  book  value  of  bonds * 1,.591  77 

Total  disbursements -.- $12,494,063   11 

Balance . $13,955,870  ()3 

LEDGER  ASSETS. 

Book  value  of  real  estate $178,9.50  00 

Mortgage  loans  on  real  estate 2, 568, .596  24 

Book  value  of  bonds  and  stocks 7,119,050  34 

Cash  in  company's  office 12,000  00 

Deposits  in  banks,  not  on  interest 1 ,298  08 

Deposits  in  banks,  on  interest 5.57,472  76 

Premiums  in  course  of  collection 3,104,907  81 

Bills  receivable, -_ 1,013  63 

Other  ledger  assets 412,581   77 

Total  ledger  assets - $13,9.55,,S70  63 

Non-Ledger  Assets. 
Interest — 

On  mortgages $110,552  84 

On  bonds - ---  92,149  .34 

202,702   IS 

Market  value  of  bonds  and  stocks  over  book  value 455,912  66 

Gross  assets $14,614,485  47 

Deduct  assets  not  admitted 350,471   52 

Admitted  assets - $14,264,013  95 
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LIABILITIES. 

Net  unpaid  claims  cxoopt  liability  ami  workmen's  compensation $l,.312,()()t)  S4 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         2,003,271   XO 

Total  )inpai(l  claims 

ICstiniatcil  cxiiciises  of  investigation  and  adjustment  of  unpaid  claims 

I'nearncd  premiums 

Additional  reserve  on  non-cancelable  accident  and  health  policies 

Commission  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities : 

Surplus  as  regards  policyholders 

Total 


82,000,000  00 
1,000,000  00 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

P^xpirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  192-1 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Accident 

$3,148,078  71 

4,886,005  92 

$8,034,084  63 
4,857,860  13 

83,176,224  ,50 
141,618  18 

$3,034,606  32 

Liability  other 
than  auto 
$360,774  58 
614,024  87 


Health 

$1,904,536  56 

3,279,468  05 

$5,184,004  61 
3,134,670  52 


Non-cancel- 
able accident 
and  health 
$684,681   75 
1,030,566  67 

$1,715,248  42 
816,074   12 


$2,049,334  09 
55,053  01 

$1,994,281  08 

Workmen's 

compensation 

$639,220  00 

2,026,853  43 


$3,315,338   14 

17,,500  00 

5,595,003  22 

428,472  71 

802,760  77 

25,000  00 

260,744  13 

819,194  98 

$11,264,013  95 


3,000,000  00 
14,264,013  95 


Auto  liability 

$1,651,065  45 

2,544,950  15 

$4,196,015  60 
2,366,138  23 

$1,829,877  37 
9,908  77 


$899,174  30 
147,000  21 


$752,174  09       $1,819,968  60 


Fidelity 

$126,536  34 

203,074   18 


Surety 

$558,036  12 

925,807  45 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


$974,799  45 
.576,740  70 

$398,058  75 
11,761  22 

$386,297  53 

Plate  glass 

$241,660  39 

312,059  76 

$553,720  15 
310,453  54 

$243,266  61 


$2,666,073  43 
1,998,476  55 


$667,596  88 
2,108  50 


$329,610  52 
158,919  06 


$170,691  46 
46,551  81 


$665,488  38 

Burglary 

and  theft 

$446,185  05 

567,313  94 


$124,139  65 

Steam  boiler 

$42,510  09 

50,183  46 


$617,111  82 

Engine  and 
machinery 
$5,171  26 
8,923  26 


Net  premiums  in  force. 


$243,266  61 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals ' 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


$1,013,498  99 
529,122  29 


$391,899  82 


Auto  pro|)crty 
damage 
$591,646   11 
1,028,085  15 

$1,619,731  26 
882,021  59 

$737,709  67 
46  63 

$737,663  04 


$92,693  55 
13,387  62 


$79,305  93 
1,471  21 


.4uto  collision 

$111,960  31 

212,388  17 

$324,348  48 
175,244  38 

$149,104  10 


14,094  .52 
2,345  84 


Accident 

Health 

Non-cancelable  accident  and  health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto 


$149,104   10 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 
$240,376  27 


178,505  22 

95,360  02 

86,951   13 

20,881  90 

262,071  99 

10,101   51 

51,789  09 

7,320  26 

38,4.57  94 

33,311  81 

6,635  54 

702  42 


$11,748  68 


$11,748  68 

Property 

damage  and 

collision  other 

than  auto 

$16,307  84 

28,481  29 

$44,789  13 
28,547  57 

$16,241   56 
11  91 


Losses  paid 

$102,204  84 

79,314  05 

21,189  97 

22,394  80 

1,334  50 

146,807  32 

983  86 

1,039  92 

1,995  05 

9,403  94 

10,806  79 

5,045  38 

197  76 


Totals $1,032,465  10 


$402,718  18 
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BONDS  AND  STOCKS  OWNED. 

Bonds—  Hook  value  Par  ^  aluc  Market  value 

Government _ .$.')9},27()  00  *.',<I7,4.')0  00  SfiOl  ..^KO  00 

Province  and  nninioipal 1,000,844  82  1, 00(1. 1 2(1  (i7  I.()71.:il4  00 

Railroad 1 ,7.')7,.")13  Xi  l,!t70.000  (10  I, sis. (ISO  00 

Public  utilities.. 1,.559,595  05  l,(il7,.)00  00  1,642,360  00 

Miscellaneous 430,537   14  429,000  00  427,420  00 

Total  bonds $5,342,760  .34  $5,620,076  67  $5,.561.663  00 

Stocks — 

Railroad $481,825  00  $390,000  00  $487,250  00 

Public  utilities 34,.")00  00  .30,000  00  34,800  00 

Miscellaneous 1,2.59,965  00  9.30,000  00  1,491,2.50  00 


Total  stocks $1,776,290  00       $1,3.50,000  00       $2,013..300  00 


Total  bonds  and  stocks $7,119,050  34       $6,970.076  67       $7,574,963  00 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  July  20,  1907.) 

EDMLNU  P.  MELSON,  President  .1.  DE  WITT  MILL.S,  Secretary 

ARTHUR  H.  REED,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $8,517,962  50 

INCOME. 

Net  premiums $427, 184  83 

Policy  fees  required  or  represented  by  application 18,046  50 

Interest — 

On  mortgage  loans $1,898  76 

On  deposits 203  53 

2,102  29 

From  other  sources 3,400,902  48 

Agents'  balances  previously  charged  off 12,500  00 

Total  income $3,860,736  10 

DISBURSEMENTS. 

Paid  policyholders  for  losses $119, ,5.36  39 

Investigation  and  adjustment  of  claims 740  68 

Policy  fees  retianed  by  agents 18,046  50 

Commissions  or  brokerage 104,914  42 

Compensation  of  officers  and  home  office  employes 14,747  71 

Salaries  and  expenses  of  agents  not  paid  by  commissions .569  31 

I  nspect  ions 1,1 38. 50 

Rents 453  86 

Repairs  and  expenses  on  real  estate .530  96 

State  taxes  on  premiums 1,682  15 

Insurance  department  licenses  and  fees 1,227  93 

Federal  taxes 85  98 

Miscellaneous  fees  and  taxes 159  30 

Legal  expenses 1,386  25 

.\d vertising 568  00 

Printing  and  stationery 13,452  43 

Postage,  telegraph,  telephone,  express  and  insurance. 2,317  01 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 959  70 

Other  disbursements 467  82 

Borrowed  money  repaid 12, .500  00 

Interest  on  borrowed  money 25  93 

Agents'  balances  charged  off 181   37 

Life  department  disbursements 2,294,033  .59 

Total  disbursements $2..589,725  79 

Balance $9,788,972  81 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $157, .581  84 

Cash  in  company's  office 6   17 

Deposits  in  banks,  not  on  interest 134   12 

Deposits  in  banks,  on  interest 1.448  .56 

Premiums  in  course  of  collection 34.367  39 

Other  ledger  a.ssots 9, .595. 4.34  73 

Total  ledger  assets $9,788,972  8 1 
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Non-Ledgej"  Assets. 

Interp.st  on  mortgages $3,613  77 

Reinsurancp  due  on  paid  claims 60  00 

Life  department  non-ledger  assets .591,538  90 

$yjr>,2i2  ()7 

other  non-ledger  assets 1,.581   17 

Gross  assets $10,38.5,773  6.5 

Deduct  assets  not  admitted 221,288  OH 

Admitted  assets $10,164,485  57 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $25,181  47 

Unearned  premiums 152,490  55 

Commissions  and  other  charges  due  to  agents 6,868  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 627  65 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 8,600  00 

Reinsurance 890  00 

Other  liabilities 9,220,122  31 

Total  liabilities,  except  capital $9,414,780  66 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 249,704  91 

Surplus  as  regards  policyholders 749,704  91 

Total $10,164,485  57 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31,  1924 . $21,339  21 

Written  or  renewed  during  year 432,471  93 

Totals - $453,811  14 

Expirations  and  cancellations 145,271  55 

In  force  at  end  of  year $308,539  50 

Reinsured 4 ,039  58 

Net  premiums  in  force $304,500  01 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident  and  health $49,053  75  .$5,970  48 


DETROIT  FIDELITY  AND  SURETY  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  April,  1921.) 

HOMER  H.  McKEE,  President  RALPH  J.  DALY,  Secretary 

ISAAC  FROHMAN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $4,235,666  00 

INCOME. 

Net  premiums $1,211,948  63 

Interest — 

On  mortgage  loans $141,108  64 

On  bonds  and  dividends  on  stocks 51,259  30 

On  deposits 10,303  42 

On  notes  receivable 2, .308  71 

Rents 18,000  00 

222,980  07 

Profit  on  sale  or  maturity  of  bonds 30  00 

Total  income $1,434,958  70 

DISBURSEMENTS. 

Paid  policyholders  for  losses $219,046  65 

Investigation  and  adjustment  of  claims 22,055  37 

Commissions  or  brokerage 32 1, 166  69 

Compensation  of  officers  and  home  office  employees 110,171  88 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 80,195  77 

General  office  maintenance  and  expense 2,576  76 

Rents 26,219  02 

Repairs  and  expenses  on  real  estate 2,298  15 

Taxes  on  real  estate 4,616  67 

State  taxes  on  premiums 10,362  97 

Insurance  department  licenses  and  fees 10,101  98 

Federal  taxes-- - - 25,479  07 
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All  other  liccnsps,  fees  and  taxes $<J,0().")  Ati 

Legal  expenses 1  [730  fil 

Advertising 10,229  80 

Printing  and  stationery. _ 18,076  02 

Postage,  telegraph,  telephone  and  express 9,766  60 

Depreciation  on  furniture  and  fixtures 172  00 

StDokholdors  for  dividends 27,280  oO 

(It her  disbursements .3,.'),3,5  24 

Interest  on  borrowed  money. 40  06 

Agents'  baliinoes  charged  off 2.S72  01 

Total  disbursements $917,060  28 


Balance .  $4.753,.564  42 

LEDGER  ASSETS. 

Book  value  of  real  estate $26.'),"  14  44 

Mortgage  loans  on  real  estate _.  1,881,680  61 

Book  value  of  bonds. 1,241,189  70 

Cash  in  comi)any's  office 1,000  00 

Deposits  in  banks,  not  on  interest 17,183  70 

Deposits  in  banks,  on  interest 544,101  70 

Premiums  in  course  of  collection 369,780  ,j3 

Bills  receivable 1,234  31 

O t  her  ledger  assets 4  31, 679  37 

Total  ledger  assets $4,7,")3,.564  42 

Interest-  Non-Ledger  Assets. 

On  mortgages $31 ,764  45 

On  bonds 1 5,096  4 1 

On  other  assets 5,785  90 

52,646  76 

Market  value  of  bonds  and  stocks  over  book  value 11,919  04 

Reinsurance  recoverable  for  paid  losses 1 ,2.37  63 

Gross  assets , $4,819,367  85 

Deduct  assets  not  admitted ,508,190  07 

Admitted  assets $4,311,177  78 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $1.53,863  06 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 7,367  32 

Unearned  premiums 7.50,01)6  84 

Commissions  and  other  charges  due  to  agents 78,124  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4.315  32 

F^stimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 12.667  23 

Dividends  declared  and  unpaid  to  stockholders 27,273  00 

Return  premiums 1 3,283  24 

Reinsurance 34,088  74 

Commissions  unadjusted 546  07 

Total  liabflities,  except  capital $1 ,081  ,.595  44 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 1,229,582  34 

Surplus  as  regards  policyholders 3,229,582  34 

Total $4,311,177  7.S 


EXHIBIT  OF  PREMIUMS. 


ridelitv  Surety 


In  force  December  31.  1924 $44,406  31        $1,343,125  26 

Written  or  renewed  during  year 116,530  45         1,458,666  68 

Totals 

Expirations  and  cancellations ■ 


In  force  at  end  of  year $86,639  04  $1,345,725  30 

Reinsured.. 16,282  64  234,388  65 

Net  premiums  in  force $70,356  40  $1,111.3.36  65 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums  Losses  paid 

Fidelity $12,010  96  $2,113  .53 

Surety 73.0,58  70     


Totals $85,069  66  $2,113  53 

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Liberty  bonds .-           $341,307  76  «341,1()()  0(1  S.i44.3()5   1(1 

Canadian  ..    48,013  73  .5(),0()0  00  :)(),321   •>() 

Other  government 28,740  00  31.000  00  28.612  00 

Province  and  municipal .502,969  25  4,80.367  00  .50.5.292  44 

Railroad.    ..     92,776   25  96,000  00  92.776   25 

Miscellaneous 227.382  71  227,800  00  227,382  71 

Totals $1,241,189  70  $1,226,267  00  $1,241,189  70 


88  KMOl'OKT    OF    INSt'KANCE    COM  MISHIONEK. 

EAGLE  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

MILFORD  E.  JEWETT,  President  RICHARD  F.  GIBSON.  Secretary 

ROLLA  V.  WATT,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  iij) $750,000  00 

Ijcdger  assets  December  31  of  previous  year $2,08'),624  .>" 

Decrease  of  paid  up  capital  during  the  year 37,500  00 

$2,',)48,12'1   57 

INCOME. 

Net  premiums S2,618,418  49 

Interest — 

On  bonds  and  dividends  on  stocks $101,210  49 

On  deposits 9  J66  1 8 

From  all  other  sources 1,233  68 

'- 112,210  35 

Paid  in  surplus .537,500  00 


Total  income $3,268,128  84 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,047,105  62 

Investigation  and  adjustment  of  claims.. 'l6oi976   12 

Commissions  or  brokerage 632591  60 

Compensation  of  officers  and  home  office  employees 166,572  57 

Salaries  and  expenses  of  agents  not  paid  by  commissions 29,848  80 

Medical  examiners' fees  and  salaries '  86  50 

Inspections * .39,177  33 

Ren t s '/.III  1 9 !602  68 

State  taxes  on  premiums 32,885  23 

Insurance  department  licenses  and  fees 3,268  42 

Proportion  of  credit  from  affiliated  returns 9^475  80 

All  other  licenses,  fees  and  taxes 3i408  23 

Legal  expenses 3^914  28 

Advertising 3,27 1  45 

Printing  and  stationery 33,8)2  72 

Postage,  telegraph,  telephone  and  express 11^355  37 

Furniture  and  fixtures 6,910  70 

Other  disbursements 20^821   1 1 

Agents' balances  charged  off '  26   10 

Decrease,  by  adjustment,  in  book  value  of  bonds 1,628  00 


Total  disbursements $2,207,827  03 


Balance $4,008,426  38 

LEDGER  ASSETS. 

Book  value  of  bonds $2,894,923  55 

Cash  in  company's  office 11,857  50 

Deposits  in  banks,  on  interest .584,208  39 

Premiums  in  course  of  collection 482,231   50 

Bills  receivable 2,798  .30 

Other  ledger  assets  ..J .32!407   1 4 


Total  ledger  assets $4,008,426  38 

Non-Ledger  Assets. 

Interest  on  bonds 46,424   12 

Market  value  of  bonds  and  stocks  over  book  value 99,526  45 


Gross  assets $4, 154,376  95 

Deduct  assets  not  admitted 63,975  93 


Admitted  assets $4,090,401  02 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $347,413  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         1,128,272  00 


Total  unpaid  claims $1,475,685  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 16,000  GO 

Unearned  premiums 1,159,933  77 

Commissions  and  other  charges  due  to  agents 108^760  42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 53,500  00 


Total  liabilities,  except  capital $2,817,379   19 

Capital  paid  up "$7.50,000  66 

Surplus  over  all  liabilities ,523,021  83 


Suri>lus  as  regards  ixilicyholders 1 ,273,021  83 

Total $4,090,401  02 


CASUALTY    AND    I\I  FSCKLFjANEOUS. 
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In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Hciiisured _ 


Net  prciiiiunis  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year.  . 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured -. 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force . 


In  force  December  31.  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

Accident 

- 845,001  8.") 

70,3,36  88 


Liability  other 
than  auto 
$206,388  or, 
290,220  84 

$496,609  39 
287,253  00 


$115,338  73 
66,351  45 

$48,987  28 
7,432  76 

$41,554  52 

Workmen's 
compensation 
$253,728  07 
634,217  74 

$887,945  81 
634.749   14 


Health 
$29,822   19 
51,647  98 

$81,470  17 
47,883  51 

$33,586  66 
6,187  52 

$27,399  14 


Fidelity 
$113,205  51 
247,133  .53 

$.360,339  04 
1.56,610  78 


A\ilo  liability 
.$666..366  59 
1.226,834  46 

$1,893,201  05 
1,131,199  81 

$762,001  24 
67,127  60 

$694,873  64 


Surety 

$23t),282  24 

.542,395  21 


$209,356  39 
17,536  69 


$191,819  70 


Plate  glass 

$113,643  69 

174.522  92 

$288,166  61 
159,092  41 


$253,196  67 
2,044  89 


$203,728  26 
39,348  23 


$778,677  45 
338,240  08 


$440,437  37 
119,792  04 


$251,151  78  $164,380  03  $320,645  33 


Burglary 

and  theft 

$185,133  20 

318.145  06 


$129,074  20 

$129,074  20  $165,6.58  23 


Auto  property 
damage 
$191,270  98 
402,451  85 


Steam  boiler 

$46,473  51 

43,329  68 

$89,803  19 
26.242  96 

$63,560  23 
1,832  66 


Net  premiums  in  force. 


$593,722  83 
331,912  39 


$261,810  44 
1,228  57 


$260,581  87 


$61,727  ,57 


Auto  collision 
$56,341  87 
112,464  ,52 

$168,806  39 
103,278  25 

$65,.528  14 


$65,.528  14 


Engine  and 
machinery 
$48,944  53 
22,986  97 

$71,931  .50 
.36.083  21 

$35,848  29 
942  34 


.$.34,905  95 

Property 

damage  and 

collision  other 

than  auto 

.$5,465   17 

9.966  45 

$15,431  62 
9,170  .50 


$6,261    12 
64  63 


$6,196  49 


BUSINESS  IN  CALIFORNIA  DURING   1925. 

Premiums 

Accident $2,507  80 

Health 518  16 

Auto  liability 8,125  77 

Liability  other  than  auto 3,108  .53 

Workmen's  compensation 22,136  38 

Fidelity 4, 174  95 

Surety 17,2.50  19 

Plate  glass 1,9.54  03 

Burglary  and  theft 3,827  42 

Steam  boiler 182  79 

Engine  and  machinery *7,402  21 

Auto  property  damage 2,333  27 

Auto  collision 1,620  93 

Property  damage  and  collision,  other  than  auto 188  45 

Totals $60,526  46 

♦Minus. 

BONDS  OWNED. 

Book  value  Par  value 

Government $8.54,364  70  $860,000  00 

Railroad       1.798.183  85  I.S.53,000  00 

Public  utilities 194.2.50  00  200.000  00 

Miscellaneous 48.125  00  .50,000  00 

Totals $2,894,923  .55  $2,963.000  00 


Lo.sses  paid 

$224 

49 

216 

82 

195 

46 

14,429 

81 

815 

01 

10,432 

82 

374 

23 

2,730 

85 

747 

55 

682 

77 

.392 

81 

108 

10 

$31, .3.50 

72 

Market  vahie 

$871,700  00 

1,870,2.50  00 

202,000  00 

.50,.50()  00 


$2,994.4.50  00 


90  in<JP()RT    OP    INSCKANCE    COMMISSIONKK. 

EAST  BAY  TITLE  INSURANCE  COMPANY. 
Oakland,  California. 

(Coiiinieiiced  business  February  o,  1923.) 

B.  A.  FOK.STKUKR,  President  STANLEY  J.  SMITH,  Secretary 

CAPITAL  STOCK. 

Capital  i)aid  up 8251,750  00 

Ledger  assets  December  31  of  previous  year $320,006   IS 

Increase  of  paid  up  capital  during  the  year 19,600  00 

S340,o()6   IS 


Net  premiums $71,227  88 

Interest — 

On  bonds  and  dividends  on  stocks 84,344  00 

On  deposits 74  99 

On  deposit  on  lease 600  00 

Discounts 411  45 

Rents  from  leased  property 30,900  00 

36,330  44 

From  other  sources 108,954  25 


Total  income^ 


DISBURSEMENTS. 

Paid  policyholders  for  losses $239  07 

Commissions  or  brokerage 4,286  80 

Compensation  of  officers  and  home  office  employees 32,473   12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 238  03 

Rents 15,240  00 

General  office  maintenance  and  expenses 3,991  26 

Repairs  and  expenses  on  real  estate 20,842  49 

Federal  taxes 250  94 

All  other  licenses,  fees  and  taxes 2,361  88 

Advertising 2,382  30 

Printing  and  stationery 831  47 

Postage,  telegraph,  telephone,  express  and  insurance 1,917  59 

Furniture  and  fixtures  (depreciation) 480  00 

Other  disbursements 17,448  98 

Interest  on  borrowed  money 1,279  49 


Total  disbursements $105,093  32 


Balance $451,925  43 

LEDGER  ASSETS. 

Title  plant,  records,  maps,  etc $137,379  98 

Book  value  of  bonds  and  stocks 101,800  01 

Cash  in  company's  office 223  06 

Deposits  in  banks,  not  on  interest ■ 28,480  03 

Deposits  in  banks,  on  interest 1,624  99 

Premiums  in  course  of  collection 12,335  80 

Other  ledger  assets 170,081   56 

Total  ledger  assets $451 ,925  43 

Non-Ledger  Assets. 

Interest  on  bonds $1, 134  72 

Other  non-ledger  assets 928  84 


Gross  assets .$453,988  99 

Deduct  assets  not  admitted 35,410  38 


Admitted  assets $418,578  61 

LIABILITIES. 

Estimated  amount  liercafter  payable  for  federal,  state  and  other  taxes $1,910   12 

Due  and  to  become  due  for  borrowed  money 16,911  63 

Other  liabilities 115,170  30 


Total  liabilities,  except  capital $133,992  0.1 

Capital  paid  up 8263,951  03 

Surplus  over  all  liabilities 20,635  53 


.Surplus  as  regards  policyholders- 


Total $418,578  6 1 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Title  insurance $71,227  88  $239  07 


CASUALTY    AND    MISCELr;ANK()rS.  91 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                             Book  value  Par  valuo            Market  value 

City  of  Santa'Rosa  bridge,  water  and  sewer $19,393  80  $2(),()()()  00            $10,393  80 

U.  S.  Liberty  Loan 82,06121  83,000  00              82,()f)121 

Total  bonds $101,455  01  $103,000  00          $103,790  00 

Stocks — 
Shares 

3     Conimereial  Trust  and  Savings  Bank,  Oakland.                    345  00  300  (K)                    345  00 

Total  bonds  and  stocks $101,800  01  $103,300  00          $104,135  00 


EMPLOYERS  INDEMNITY  CORPORATION. 
Kansas  City,  Missouri. 

(Commenced  business,  1914.) 
E.  G.  TRI.MBLE,  President  S.  W.  IZAHD,  Secretary 

C.  J.  KARR,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $3,026,8S()  24 

INCOME. 

Net  premiums $2,875,404  72 

Policy  fees  required  or  represented  by  applications 14,552  00 

Interest — 

On  mortgage  loans $46,889  79 

On  collateral  loans 416  65 

On  bonds  and  dividends  on  stocks 26,577  64 

On  deposits 7,217  60 

On  notes  receivable 543  64 

Discount  on  mortgage  purchased 81  26 

Rents  from  company's  property 2,560  32 

84,286  90 

From  other  sources 71 ,504  91 

Profit  on  sale  or  maturity  of  stocks 909  60 

Increase,  by  adjustment,  in  book  value  of  real  estate 9,597  78 

Total  income $3,056,255  91 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,041 ,036  90 

Investigation  and  adjustment  of  claims 155,775  61 

Policy  fees  retained  by  agents 14,552  00 

Commissions  or  brokerage 665, 1 86  74 

Compensation  of  officers  and  home  office  employees 212,765  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions 25,468  61 

Medical  examiners'  fees  and  salaries 2,188  50 

Inspections 9,449  66 

Rents 19,270  66 

Repairs  and  expenses  on  real  estate 859  02 

Taxes  on  real  estate 2,095  17 

State  taxes  on  premiums 39,060  02 

Insurance  department  licenses  and  fees 11,708  29 

Federal  taxes 11,882  15 

General  office  maintenance  and  expense .577  Kl 

All  other  licenses,  fees  and  taxes. 4,498  58 

Legal  expenses 20.555  78 

Advertising 13,367  41 

Printing  and  stationery 38,154  26 

Postage,  telegraph,  telephone  and  express 13,254  21 

Furniture  and  fixtures 24,137  .50 

Stockholders  for  dividends - 84,000  00 

Policyholders  for  dividends 7,360  93 

Insurance 5, .581  96 

Books  and  newspapers 2.991   17 

Other  disbursements 201.8.35  .34 

Agents'  balances  charged  off 5.9.59  ()4 

Loss  on  real  estate 18,000  00 

Decrease,  by  adjustment,  in  book  value  of  stocks 194,000  00 

Total  disbursements $2,847,847  87 

Balance .$3,235,294  2? 
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HEPOKT    OF    INSURANCE    COMMl!?SIONEK. 


LEDGER  ASSETS. 

Book  value  of  real  estate $163,643  77 

Mortgage  loans  on  real  estate 724,462  00 

Loans  secured  by  collateral 1 50,000  00 

Book  value  of  bonds  and  stocks 881,472  90 

Cash  in  company's  office 24,658  21 

Deposits  in  banks,  on  interest 519,043  20 

Premiums  in  course  of  collection 734,212  37 

Bills  receivable 37 ,629  55 

Other  ledger  assets 172  28 

Total  ledger  assets $3,235,294  28 

Non-Ledger  Assets. 
Interest — 

On  mortgages $14,417  13 

On  bonds 3,810  .59 

On  collateral  loans 2,906  22 

21,133  94 

Gross  assets 83,256,428  22 

Deduct  assets  not  admitted 100,584  53 

Admitted  assets $3,155,843  69 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $149,765  45 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  803,807  59 

Total  unpaid  claims $953,573  04 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 8,200  00 

L^nearned  premiums 986,694  39 

Additional  reserve  on  non-cancelable  accident  and  health  policies 8,560  30 

Commissions  and  other  charges  due  to  agents 132,889  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .50,000  00 

Total  liabilities,  except  capital $2,144,917  61 

Capital  paid  up $700,000  00 

Surplus  over  all  liabilities 310,926  08 

Surplus  as  regards  policyholders 1,010,926  08 

Total $3,155,843  69 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 


Plate  glass 

$209,781  38 

370,.395  33 


Non-cancel- 
able accident 
and  health 
$12,135  31 
29,347  70 


In  force  at  end  of  year_ 


$.580,176  71 
280,690  08 


$349,771  76    $299,486  63 


$41,483  01 
12,135  31 


Auto  liability 

$391,816  ,53 

902,745  73 

$1,294,562  26 
570,488  22 


$29,347  70  $724,074  04 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
.\mount  reinsured 


Net  premiums  in  force. 


Liability  other 
than  auto 
$60,710  23 
224,250  68 

$284,960  91 
228,989  93 


Workmen's 
compensation 
$143,240  90 
411,760  07 

$555,000  97 
446,481   56 


$55,970  98  $108,519  41 


$55,970  98  $108,519  41 


Fidelity 
$6,646  50 


$6,646  .50 
1,539  25 


Surety 
$24,100  67 
190,776  79 

$214,877  40 
182,016  83 


$4,423  50 


$32,860  63 
5,920  83 


$26,939  80 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1924 $113,623   18  $63,477  78 

Written  or  renewed  during  year 259,067  34  158,169   16 

Totals $372,690  .52  $221,646  94 

Expirations  and  cancellations 172,125  28  93,973  33 

In  force  at  end  of  year $200,-565  24  $127,673  61 


Property 

damage  and 

collision  other 

than  auto 

$2,336  30 

5,489  48 


$7,825  78 
4,381  83 

$3,443  95 


.$33,132  «.'> 


CASUALTY    AND    MISCELLANEOUS.  93 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

I'rciMiuni.s  Losses  paid 

Aeoulciit  and  licallli    S<)(),970  SS  *47,4.">3  82 

Auto  liability  .     ,  L>H,<I64  <»7  7,66102 

I.iubility  othor  thau  auto S86  .')2        . 

Workmen's  compensation 2H,60()  21  3,762  62 

Fidelity. ' 1,943  0,3 

Surety ;j,001   20 

Plateglass ,37,998  34  6,551  68 

Burglary  and  theft 3,1,56  54  480  73 

Auto  property  damage 905  08  93  25 

Auto  collision 1,704  65  1.322  81 

Totals $198,221  42  $67,325  93 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $108,7,54  25  $109,700  00  $1 10,9.">0  .50 

Province  and  municipal. 23,107  40  23,230  44  24,185  04 

Railroad. 30,156  25  32,.500  (M)  22,950  00 

.Miscellaneous 333,000  00  333.000  00  ,333,000  00 

Total  bonds $495.017  90  $498,430  44  $491,085.54 

Stocks- 
Miscellaneous $386,455  00  $261,500  00  $351,425  00 

Total  bonds  and  stocks. $881,472  90  $7.")9,9.30  44  $842,510,54 


THE  UNITED  STATES  BRANCH  OF  THE 

EMPLOYERS  LIABILITY  ASSURANCE  CORPORATION,  LTD., 

OF  LONDON,  ENGLAND. 

Boston,  Massachusetts. 

(Commenced  business  .\pril,  1881.) 

SAMUEL  APPLETON,  V.  S.  Manager. 

,TENSEN  AND  KESSLER,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Statutory  deposit $350,000  00 

Ledger  assets  December  31  of  previous  year $30,038,265  04 

INCOME. 

Net  premiums $21,375,410  .59 

Interest — 

On  bonds  and  dividends  on  stocks $761,140  03 

On  deposits 9,4.38  35 

On  agency  bank  accounts 3,192  03 

Rents  from  company's  property 134,198  31 

907,968  72 

Remittances  from  home  office  to  United  States  branch 4,7.)7  35 

Borrowed  money _ 400,000  00 

Agents'  balances  previously  charged  off _ 444  45 

Increase,  by  adjustment,  in  book  value  of  bonds 224,460  32 

Total  i ncome $22,913,047  43 

DISBURSEMENTS. 

Paid  policyholders  for  losses _ _ $10,557,313  68 

Investigation  and  adjustment  of  claims 2.287.761  47 

Commissions  or  brokerage 4.292,448  74 

Compensation  of  officers  and  home  office  employees 642,914  29 

Salaries  and  expenses  of  agents  not  paid  by  conunissions 9.56,885  19 

Medical  examiners'  fees  and  salaries .'154  08 

Inspections 4 1 0,999  3 1 

Rents - 1 10.220  06 

Repairs  and  expenses  on  real  estate 47,820  67 

Taxes  on  real  estate 78, 1 10  00 

State  taxes  on  premiums — 417,092  67 

Insurance  department  licenses  and  fees 12, .545  18 

Federal  taxes 42  24 

All  other  licenses,  fees  and  taxes 70,304  78 

Legal  expenses 13,829  46 

Advertising 9,747   1 4 

Printing  and  stationery - 182,728  14 

Postage,  telegraph,  telephone,  express  and  insurance ,30,467  25 

Furniture  and  fixtures,  books,  etc 24,006  76 

Other  disbursements 2,329,436  36 

Interest  on  borrowed  money 7,493  77 

Agents'  balances  charged  off.. 21,719  29 

Decrea.se,  by  adjustment,  in  book  value  of  bonds 34,421  60 

Total  disbursements - $22,.538,662  13 

Balance $30,412,6.50  34 


1)4 


HKPOHT    OP    INSURANCE    COMMISSIONER. 


Book  Viiliic  of  rciil  estate 

Book  value  of  bonds  and  stocks . 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 
Other  ledger  assets 


LEDGER  ASSETS. 


$r),017,142  06 

20,09H,.55,5  ,50 

5,146  28 

728,107  74 

4,500,171  61 

68,527  15 


Total  ledger  as.sets $30,412,650  34 


Interest  on  bonds 

Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


209,768  19 

$30,622,418  .-)3 

..... 763,441   15 

Admitted  assets $29,858,977  38 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $932,570  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses     $12,349,202  00 


Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 
Unearned  jiremiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes_ 

Total  liabilities,  except  capital 

Statutory  deposit 

Surplus  over  all  liabilities 


$350,000  00 
6,305,494  70 


Surplus  as  regards  policyholders. 
Total 


$13,281,772  00 

46,321  00 

8,393,290  17 

8.57,099  51 

125,000  00 

500,000  00 

$23,203,482  68 


6,655,494  70 


$29,858,977  38 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Accident 
$535,167  06 
651,274  89 


Totals $1,186,441  95 


Expirations  and  cancellations. 

In  force  at  end  of  year. 
Reinsured 


674,494  05 


$511,947  90 
163,432  45 


Health 

$324,533  21 

372,801  74 

8697,334  95 
442,255  30 

$255,079  65 
63,827  31 


Non-cancel- 
able accident 
and  health 
$2,368  10 
2,258  10 

$4,626  20 
2,458  10 

$2,168  10 
1,253  47 


Auto  liability 

$3,951,443  46 

5,554,879  23 

$9,506,322  69 
5,189,818  71 

$4,316,503  98 


Net  premiums  in  force. 


8348,515  45  $191,252  34 

Liability  other  Workmen's 

than  auto  compensation 

In  force  December  31,  1924 82,959,449  20  $3,963,597  30 

Written  or  renewed  during  year...         3,728,52120  11,138,135  53 

$6,687,970  40  $15,101,732  83 

3,564,692  82  10,675,280  73 


$914  63       $4,316,503  98 


Totals 

Expirations  and  cancellations 

In  force  at  end  of  year $3,123,277  58 

Reinsured 270  58 


Fidelity 

.$222,307  29 

302,877  76 

$525,185  05 
284,917  01 


$4,426,452  10 


.$240,268  04 
48,333  49 


Net  premiums  in  force $3,123,007  00       $4,426,452  10  $191,934  55 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals - 

Expirations  and  canceUations. 


In  force  at  end  of  year. 
Reinsured 


Plate  glass 

$326,725  43 

400,359  92 

$727,085  35 
398,503  25 

$328,582  10 


Burglary 

and  theft 
$1,107,081  08 
988,781  47 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals. 

Expirations  and  cancellations. 


$328,582  10 


Auto  property 

damage 

$1,343,624  55 

2,090,472  50 

83,434,097  05 
1,797,336  22 


82,095,862  55 
912,399  08 


$1,183,463  47 
184,747  10 


Auto  collision 

.$398,821  48 

.556,.501  77 

$955,323  25 
535,902  36 


Steam  boiler 

8522,907  65 

309,604  74 

8832,512  39 
284,549  71 

$547,962  68 
27,236  22 

$520,726  46 

Property 

damage  and 

collision  other 

than  auto 

$61,552  35 

109,645  54 

$171,197  89 
105,076  50 


Surety 
$38,963  56 
52,832   14 

891,795  70 
51,110  70 


In  force  at  end  of  year 81,636,760  83         8419,420  89 


$66,121  39 


840,685  00 
5,008  53 

835,676  47 

Engine  and 
machinery 
$459,469  86 
187,344  92 

$646,814  78 
224,084  50 

$422,730  28 
109,289  25 

$313,441  03 


Collective 
812,469  71 
19,239  95 

$31,709  66 
19,166  70 

$12,542  90 


CASUAr/rv  and  misckllankous.  95 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

I'rciniuiii.s  Ia)ss<'s  paiil 

Accident.. _  S;;54,.j()()  74  $l(),4r)7   l.'J 

Healtli 17,132  2,s  8,68.1  16 

Autoliability ^_ 76,141  2<)  22,472  0:{ 

Liability  other  than  auto _  .■i7,4.-)8  52  9,819  88 

Workmen's  compensation 679,880  20  ;«:},202  72 

Plateglass_.      18,093  71  4,2.56  42 

Burglary  and  theft 36,308  .').->  9,,547  52 

Steam  boiler 4,027  60  117  .50 

P^ngine  and  machinery .5,167  71  2,672  42 

Auto  property  damage 21,903  63  6,380  8.5 

Auto  collision 13,116  65  6,638  04 

Property  damage  and  collision,  other  than  auto 3, .3.59  55  1,414  00 

Totals... $967,1.50  43  $415,661   67 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  I'ar  value  Market  value 

Government $3,308,.541  25  $3,273,000  00  $3,317,900  00 

Province  and  municipal 9,388,482  50  9.40(),.50()  00  9,475,630  00 

Railroad 2,970,761  75  3,406,900  00  3,001,312  00 

Public  utilities 276,000  00  290,000  00  278,400  00 

Miscellaneous 53,770  00  .58,000  00  54,430  00 

Total  bonds $15,997,555  50  $16,428,400  00  $16,127,672  00 

Stocks — 

.Miscellaneous .,_         4,096,000  00  1,998,000  00  3,603,215  00 

Total  bonds  and  stocks $20,093,5.55  50  $18,426,400  00  $19,7.30,887  00 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 

UNITED  STATES. 

New  York,  N.  Y. 

(Commenced  business  .July  28,  1859.) 
W.  A.  DAY,  President  W.  ALEXANDKH,  Secretary 

HORACE  C.  DOWELS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $.54,297  85 

INCOME. 

Net  premiums $1,.3.56,404  04 

Interest  on  premiums 22  99 

Depo.«its  account  of  insurance 276  62 

Deposits  in  suspense ' 197  71 

Total  income $1,356,901   36 

DISBURSEMENTS. 

Paid  policyholders  for  losses $803,436  57 

Investigation  and  adjustment  of  claims 65, .522  42 

Commissions  or  brokerage 81,647  37 

Compensation  of  officers  and  home  office  employees.- 19,36.5  73 

Salaries  and  expenses  of  agents  not  paid  by  commissions 5,885  43 

Medical  examiners'  fees  and  salaries 1,234  00 

Rents 3,183  68 

General  oflSce  maintenance  and  expense 328  0.5 

State  taxes  on  premiums 27,805  45 

Insurance  department  licenses  and  fees ^^^  0^ 

Legal  expenses 191  ■^^ 

Advertising 200  84 

Printing  and  stationery 2,506  33 

Postage,  telegraph,  telephone  and  express i-- 2,479  39 

Insurance 769  92 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 386  23 

Miscellaneous  expenses 1,21 1  42 

Policyholders  for  dividends 9,609  49 

Ot  her  disbursements 602  96 

Total  disbursements $1,027,064  77 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $.52,488  31 

Due  from  agents  and  others 384  .56 

Total  ledger  assets $.52,872  .S7 

Deduct  a.ssets  not  admitted 903  14 

Admitted  assets $51,969  73 


96  HEPORT    OF    INSURANCE    COMMISSIONER. 

LIABILITIES. 

Net  uiiijaid  oLiinis  except  liability  and  workmrn's  roiiipeiisatiiin $44t),()4:{  0(1 

Estimated  expenses  of  investigation  and  adjii.stnient  of  unpaid  claims 2,818  00 

I'nearned  premiums r)17,2()()  IS 

Additional  reserve  on  non-cancelable  accident  and  health  policies l,:{o7,.S73  00 

Commissions  and  other  charges  due  to  agents 5,076  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 60  47 

Estimated  amount  hereafter  jiayable  for  federal,  state  and  other  taxes 2.5,966  12 

Other  liabilities 9, .590  .58 


Total  liabilities,  except  capital 82,358,142  56 

EXHIBIT  OF  PREMIUMS.  Non-cancel- 

able accident 
Accident  Health  and  health 

In  force  December  31,  1924 $47,67162  $.30,. 329  72       $1,214,739  45 

Written  or  renewed  during  year 64,3.54   18  65,2.50  97         1,552,165  70 


Totals $112,025  80  $95,.580  69       $2,766,905  15 

Expirations  and  cancellations 71,496  32  69,15194         1,632, ,595  16 


In  force  at  end  of  year $40,.529  48  $26,428  75       $1,134,309  99 

Reinsured 7,660  93  3,953  00  1.55,290  33 


Net  premiums  in  force $32,868  55            $22,475  75  $979,019  66 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  l^osses  paid 

Accident 82, ,594  20  $5,453  92 

Health      2,171  46  1,374  62 

Non-cancelable  accident  and  health   59,084  82  33,868  63 


Totals .  $63,850  48  $40,697   17 


EQUITABLE  LIFE  AND  CASUALTY  INSURANCE  COMPANY. 
Frankfort,  Kentucky 

(Commenced  business  October  4,  1923.) 

.1.  W.  BAIN,  President  H.  M.  EVANS,  .Assistant  Secretary 

ELWOOD  H.  SMITH,  Oakland,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $116, ,560  00 

Ledger  assets  December  31  of  previous  year $141,091  83 

Increase  of  paid  up  capital  during  the  year 2,120  00 

$143,211  83 

INCOME. 

Net  premiums $76,327  60 

Policy  fees  required  or  represented  by  applications 80,848  87 

Interest — 

On  bonds  and  dividends  on  stocks $4,416  80 

On  certificate  of  deposit 466  64 

4,883  44 

From  sale  of  stock  contributed 5,300  00 

Borrowed  money 2,611  80 

Profit  on  sale  or  maturity  of  stocks 7  00 


Total  income $313,190  54 

DISBURSEMENTS. 

Paid  policyholders  for  losses $39,402  70 

Investigation  and  adjustment  of  claims 169  80 

Policy  fees  retained  by  agents 72,999  73 

Commissions  or  brokerage 32,216  67 

Compensation  of  officers  and  home  office  employees 24,763  76 

Rents 4, 426  05 

General  expense 1 ,584  96 

Commission  on  stock  sales 1,060  00 

State  taxes  on  premiums 28  99 

Insurance  department  licenses  and  fees 324  66 

Federal  taxes 1 19  00 

All  other  licenses,  fees  and  taxes 83  40 

J^egal  expenses 1 ,553  20 

.\dvertising 2,342  33 

Printing  and  stationery 2,452  97 

Post  age ,  telegraph ,  telephone  and  express 1 ,509  29 

Furniture  and  fixtures 922  88 

Other  disbursements 3,028  52 

Interest  on  borrowed  money 24  25 


Total  disbursements $189,013  16 

Balance $124,177  38 
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Book  value  of  bonds  and  stocks. . . 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Bills  receivable 

Furniture  and  fixtures 


LEDGER  ASSETS. 


Total  ledger  assets . 


Non-Ledger  Assets. 

Interest — 

On  bonds 

On  National  Bank  of  Commerce  certificates  of  deposit 

On  Farmers  Bank  of  Turners  Station 

Rents 


$1,117  07 

92  42 

948  00 

288  85 


Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  . 


LIABILITIES. 
Net  unpaid  claims  except  liability  and  workmen's  compensation. 

Unearned  premiums 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$116,560  00 
21,378  43 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Accident  and  health. 


Bonds — 

Public  utilities. 
Miscellaneous. . 


BONDS  AND  STOCKS  OWNED. 


Premiums 
$.'i4.4.')9  84 


Total  bonds- 
.Stocks — 

Miscellaneous. 


Total  bonds  and  stocks. 


$88,000  00 

100  00 

5,497  41 

20,800  00 

5,248  24 

4,289  91 

$123,935  .56 


2,446  34 
64,034  25 


$190,416   15 
9,.")38   15 


$180,878  00 


.$5,324  48 

26,460  80 

384  39 

10,769  90 

$42,9.39  .57 


137,938  43 
$180,878  00 


.\ccident 
$33,980  31 
83,778  28 

$117,758  .59 
.59,038  56 

$.58,720  03 
5,798  43 

$52,921   60 


Losses  paid 
$16,1.56  83 


Hook  value 

$28,000  00 

10,000  00 


.■jO.OOO  00 
$88,000  00 


EUREKA  CASUALTY  COMPANY. 
Los  Angeles,  California, 

(Commenced  business  November  17,  1924.) 

FRANK  A.  MOORE,  President  NEWTON   W.   IIAVNE.S,  r^ecretary 

CAPITAL  STOCK. 

Capital  paid  up $151,800  00 

Ledger  assets  December  31  of  previous  year $1 10,4.59  69 

Increase  of  paid  up  capital  during  the  year 31,100  00 

«160,.-).j9  69 

7—45012    III 


})S 


KKl'OHT    OP    INSTHANCK    COMMISSIONED. 


INCOME. 

Not  id-ciiii uiiis $,")4,t)4 1    43 

Policy  foo.s  r<'<|uir('fl  or  reproscntod  hy  applications :5,727  50 

Insix'otion.s ,'j  7.") 

Intcrost  — 

On  luortftajio  loan.s $3,924  40 

On  bonds  and  dividends  on  stocks 2,902  37 

On  deposits 139  14 

On  agents'  balances 35 

On  agents'  balances  previously  charged  off 8  38 

On  advance  deposit  on  lease  of  company's  offices        __    -    _  _  12  GO 

6,986  64 

From  other  s  )urces,  .    57,353  .50 

Agents'  balances  previously  charged  off SOO'  00 

Profit  on  sale  or  maturity  of  bonds 169  58 

Total  inconu'    

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections  (other  than  medical  and  claim) 

Rents 

General  office  expense  and  maintenance 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expensos 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  bonds 

Total  disbursements 

Balance $228,665  66 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $101,700  00 

Book  value  of  bonds  and  stocks 76,601  77 

Cash  in  company's  office 5,781  80 

Deposits  in  banks,  not  on  interest 18,113  47 

Deposits  in  banks,  on  interest 3,247  50 

Premiums  i  n  course  of  collection 22,508  49 

Bills  receivable .; . 545  33 

Other  ledger  assets 167  30 

Total  ledger  issets.  _ $228,665  66 

Non-Ledger  Assets. 
Intere.'-t  — 

On  mortgages ! $759  49 

On  bonds 248  31 

1,007  80 

Other  non-ledger  assets 5,000  00 

Gross  assets $234,673  46 

Deduct  assets  not  admitted 6,353  81 


$283,742 

09 

$11,018  78 

1,055 

05 

3,712 

50 

10,651 

62 

18,234 

06 

851 

54 

15 

00 

183 

50 

2,235 

00 

84 

45 

19 

54 

1.56 

00 

112 

00 

11 

.50 

238 

79 

3,391 

70 

1,091 

04 

1,244 

05 

520 

42 

237 

39 

12 

50 

$55,076 

43 

Admitted  assets $228,319  65 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $4,326  87 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims , 314  35 

Tnearned  jiremiums 18,678  .57 

Commissions  and  other  charges  due  to  agents 7,282  61 

■Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,856  14 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,311  33 

Due  and  to  become  due  for  borrowed  money 7.50  00 

Interest  due  or  accrued 43  60 

Reinsurance 4,147  94 

Total  liabilities,  except  capital .$39,71 1  41 

Capital  paid  up $151 ,800  00 

Surplus  over  all  liabilities 36,808  24 

Surplus  as  regards  policyholders 188,608  24 

Total $228,319  65 
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EXHIBIT  OF  PREMIUMS. 


Ill  forci-  Dcci'iiibiT  31,  1924 

Written  or  renewed  during  year. 

Arcide.it 
$547   .V! 
10,164    12 

llealtli 
$226  Xi 
S,9()6  05 

Auto  property 
daiiiage 

$4,031  05 

.\uto  collision 
$7.h22"v2 

Totals 

Kxpiratiojis  and  cancellations 

$19,711  65 
4,349  36 

$9,132  38 
2,049  48 

$7,082  90 
467  35 

$4,031  05 
247  90 

$3,783  15 

$7,522   12 
429  08 

In  force  at  end  of  year 

Reinsured 

$15,362  29 
1,543  69 

$7,093  04 

$3,783  15 

Net  premiums  i  n  force 

$13,818  60 

$6,615  55 

$7,093  04 

Written  or  renewed  during  year. 
Kxpirations  and  cancellations 

Embezzlement 

$293  50 

30  00 

Auto  theft 
$1,763  33 
90  47 

.Auto  fire 
$1,238  70 
74  43 

Confiscation 
$186  00 
11  00 

In  force  at  end  of  year 

$263  50 

$1,672  86 

$1,164  27 

$175  00 

BUSINESS  IN  CALIFORNIA  DURING 

1926. 

Premiums 

$23,326  50 

10,435  98 

263  50 

1,672  86 

1,164  27 

175  00 

3,783  15 

7,093  04 

$47,914  30 

Lo.sses  paid 

$8,029  31 

2,897  90 

Health 

Embezzlement 

Autotheft 

Auto  fire    

Confiscation _ 

Auto  property  damage 

46  00 

Auto  collision. .    

45  57 

•      Totals 

$11,018  78 

BONDS  AND  STOCKS  OWNED. 

Bonds — 

Province  and  municipal 

Miscellaneous 

Book  value 

$51,351  77 

2,500  00 

Par  value 
$50,000  00 
2,500  00 

Market  value 

$50,969  40 

2,500  00 

Total  bonds 

Stocks- 
Bank  and  trust  company 

Miscellaneous 

$53,851  77 

$17,750  00 
5,000  00 

$22,750  00 

$52,500  00 

$12,500  00 
5,000  00 

$53,469  40 

$17,750  00 
5,000  00 

Total  stocks 

$17,500  00 

$22,750  00 

Total  bonds  and  stocks. 

$76,601  77 

$70,000  00 

$76,219  40 

FEDERAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  ^Lly  2,  1906.) 

V.  I).  CLIFF,  President  H.  A.  CLIFF,  Secretary 

E.  I.  LAWRENCE,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $3.50,000  00 

Ledger  assets  December  31  of  previous  year $.'>S1,127  54 

INCOME. 

Net  premiums $.588,932  .32 

Policy  fees  required  or  represented  by  applications.. 37,788  00 

Interest — 

On  mortgage  loans $1,600  00 

On  bonds  and  dividends  on  stocks 33,980  84 

On  deposits 94  61 

35.675  45 

Agents'  balances  previously  charged  off. 1,139  72 

Profit  on  sale  or  maturity  of  bonds 13,808  03 

Total  income... $677,343  52 
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DISBURSEMENTS. 

]';ii<l  policy IioIiUts  for  losses 

Investigation  and  adjustniont  of  claims ' 

Poliry  fees  retained  by  agents 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

General  office  maintenance  and  expense 

Rents 

State  taxes  on  premiums 

I  iisurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  bonds 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Total  ledger  assets _. 

Non-Ledger  Assets. 
Interest — 

On  mortgages $1,100  00 

On  bonds 9,638  1 3 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LLABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Total  liabilities,  except  capital 

Capital  paid  up $350,000  00 

Surplus  over  all  liabilities 132,414  03 

Surplus  as  regards  policyholders 

Total 


$650,936  04 
$607,535  02 


$607,535  02 


10,738  13 


$618,273  15 
7,842  17 


$610,430  98 


$46,187  47 

3,000  00 

46,829  48 

4,500  00 

10,000  00 

17,500  00 

$128,016  95 


$610,430  98 


EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31,  1924 -  $55,007  38 

Written  or  renewed  during  year 592,232  26 

Total . 647.239  64 

Expirations  and  cancellations 598,796  16 

In  force  at  end  of  year $48,443  48 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident  and  health $92,712  98  $31,393  06 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $20,200  00            $50,000  00  $26,000  00 

Province  and  municipal 253,,552  17            247,000  00  253,785  00 

Railroad.    14,950  00              15,000  00  3,000  00 

Miscellaneous - -            273,075  00            275,000  00  271,150  00 

Totals- -.- $561,777  17          $587,000  00  $553,935  00 
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FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commencod  business  May  5,  1900.) 

ISAAC  MILLER  HAMILTON,  President  W.  K.  BUIMSTIX,  S,-,:i.l!.ry 

W.  E.  LEAHY,  Los  Angeles,  attorney  for  service, 

CAPITAL  STOCK. 

Capital  paid  up .$300,000  00 

Ledger  assets  December  31  of  previous  year $7,2.")(),41!)  78 

INCOME. 

Net  premiums $2,502,7.'59  09 

Policy  fees  required  or  represented  by  applications 18,841   7.") 

Suspense 27  .")(') 

Agents'  balances  previously  charged  off 1,91:5   17 

Total  income  accident  and  health  department i 2, .523, .521   57 

Total  income  life  department 2,096,698  61 

Total  income $4,620,220  18 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,091,483   12 

Investigation  and  adjustment  of  claims 26,442  20 

Policy  fees  retained  by  agents 17,801   58 

Commissions  or  brokerage 510,900  01 

Compensation  of  officers  and  home  office  employees 199,569  8.3 

Salaries  and  expenses  of  agents  not  paid  by  commissions 23,768  05 

Inspections 1 ,365  00 

State  taxes  on  premiums 24,329  41 

Insurance  department  licenses  and  fees 3,665  .50 

Advertising 988  33 

Printing  and  staionery .50,3.54  61 

Postage,  telegraph,  telephone  and  express 9,342  68 

Furniture  and  fixtures 7,816   13 

Other  disbursements 76,425  55 

Agents'  balances  charged  off 4,169  82 

Total  disbursements  accident  and  health  department 2,048,421  82 

Total  disbursements  life  department 1,. 552, 179  37 

Total  disbursements $3,600,601   1 9 

Balance $8,270,038  77 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $157,363  23 

Ledger  assets  life  department 8,112,675  54 

Total  ledger  assets $8,270,038  77 

Non-Ledger  Assets. 

Non-ledger  assets  life  department 406,925  90 

Gross  assets $8,676,964  67 

Deduct  assets  not  admitted 84,230  00 

Admitted  assets $8,.592,7.34  67 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $180,7.54  .50 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1,000  00 

Unearned  premiums 966,724  34 

Additional  reserve  on  non-cancelable  accident  and  health  policies 60,.564  74 

Commissions  and  other  charges  due  to  agents 42,948  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 3,601  07 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ,      32.226  05 

Reinsurance 2,028  92 

Suspense 27  56 

Total  liabilities  accident  and  health  department. _- 1,289,875  51 

Total  liabilities  life  department 6,8.30,14 1   10 

Total  liabilities,  except  capital $8,1 20,016  61 

Capital  paid  up $.300,000  00 

Surplus  over  all  liabilities - --  172,718  06 

Surplus  as  regards  policyholders 472,718  06 

Total $8.592,7.34  67 
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EXHIBIT  OF  PREMIUMS. 

Acoiilcnt 

III  force  December  31,  1924 S9r)4,116  98 

Written  or  renewed  during  year 2,902,469  85 

Total 83,856,586  83 

Expirations  and  cancellations 1,906,287  20 

In  force  at  end  of  year $1,950,299  63 

Reinsured 19,886  95 

Xet  premiums  in  force SI, 930, 41 2  68 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Accident $74,249  36  $14,545  69 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  April  29,  1907.) 

CHARLES  B.  .lOPP,  President  ALDEN  B.  COLE,  Secretary 

FRANK  P.  DRESEL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  assets  December  31  of  previous  year $3,245,921  32 

INCOME. 

Net  premiums $3,958,742  27 

Interest — 

On  bonds  and  dividends  on  stocks $48,806  02 

On  deposits 20,338  50 

On  notes  receivable 2,394  07 

71,538  59 

U.  S.  Shipping  Board  trust  fund  receipts 7,674  50 

Agents'  balances  previously  charged  off 23,769  10 

Profit  on  sale  or  maturity  of  bonds 3,334  00 

Total  income $4,065,058  46 

DISBURSEMENTS. 

Paid  policyholders  for  losses $2,153,504  00 

Investigation  and  adjustment  of  claims 381,835  69 

Compensation  of  officers  and  home  office  employees 138,860  12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 237,180  14 

Inspections .30,4.36  34 

Rents : 20,201  30 

State  taxes  on  premiums 56,170  57 

Insurance  department  licenses  and  fees 1,656  38 

Federal  taxes 5,6.54  61 

All  other  licenses,  fees  and  taxes , 4,380  38 

Legal  expenses 2,429  19 

Advertising 3,044  47 

Printing  and  stationery 12,317  47 

Postage,  telegraph,  telephone  and  express 6,724  23 

Furniture  and  fixtures 7,370  08 

Policyholders  for  dividends 791 ,237   17 

Other  disbursements 49,819  04 

Agents'  balances  charged  off 49,788  14 

Total  disbursements $3,952,609  35 

Balance $3,358,370  43 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,266,927  55 

Cash  in  company's  office 15,685  79 

Deposits  in  banks,  not  on  interest 10,353  00 

Deposits  in  banks,  on  interest 853,140  97 

Premiums  in  course  of  collection 1,141,959  08 

Bills  receivable 3,494   15 

Other  ledger  assets 66,809  89 

Total  ledger  assets $3,358,370  43 

Non-Ledger  Assets. 

Interest  on  bonds 17,280  68 

Gross  assets $3,375,651   11 

Deduct  assets  not  admitted . 167,913  79 

Admitted  assets $3,207,737  32 
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LIABILITIES. 

Xet  unpaid  claims  except  liability  ami  workmen's  compensation $41,447  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         I  ,o94,910  72 

Total  unpaid  claims.  _ SI  .f):?(5.3.)7  72 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims .'visOO  00 

Unearned  premiums 7()H,13()  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due : .S.'.'JOO  00 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 79i837  50 

Keinsurance 5  253  35 

Other  liabilities. 40,267  39 


Total  liabilities,  except  capital $2,473,652  51 

Surplus  as  regards  policyholders 7.34]084  81 


Total... $3,207,737  32 

EXHIBIT  OF  PREMIUMS. 

Liability  other  \V'r>rkinen'.s 

than  auto            oonipciisatioii  Auto  liability 

In  force  December  31,  1924... __ $127,008  4(1       $1,2.')1,788  S9  S271,551   73 

Written  or  renewed  during  year 253,366  71         3,316,245  86  337,448  69 

Totals $380,975  17       $4,.-)68,0.34  75  8609,000  42 

Expirations  and  cancellations 236,487  21         3,167,26107  308,483  87 

In  force  at  end  of  year $144,487  96       $1,400,773  68  $300,516  55 

Proi)erty 
datnage  and 

.\uto  property  rollision  other 

damage              .\uto  collision  than  auto 

In  force  December  31,  1924 $111,470  74               $4,75111  $10,330  53 

Written  or  renewed  during  year 163,064  21                 7,345  12  18,066  52 


Totals $274,534  95  $12,096  23  $28,397  05 

Expirations  and  cancellations 130,678  48  5,63194  14,925  08 


In  force  at  end  of  year $143,856  47  $6,464  29  $13,47197 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

.\uto  liability $5,175  67  $381   60 

Liability  other  than  auto 48,400  75  7,647   17 

Workmen's  compensation 1,198,550  04  025,060  68 

.\uto  property  damage 2,526  69  955  48 

Property  damage  and  collision,  other  than  auto 1,974   12  .563  77 


Totals $1,2,56,627  27  $6.34,608  70 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Far  value  Market  value 

Government $44,297.50  $4.5,000  00  .$42,400  00 

Province  and  municipal 828,870  05  788,000  00  821,860  00 

Railroad 62,180  00  63,000  00  .55,410  00 

Public  utilities 227,000  00  225,000  00  227,2.50  00 

Total  bonds $1,162,347  55  $1,121,000  00  $1,146,920  00 

Stocks — 

Miscellaneous 104,580  00  99,600  00  104,580  00 


Total  bonds  and  stocks $1,266,927.55       $1,220,600  00      $1,251,500  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

(Commenced  business  May  1,  1876.) 

ROBERT  J.   HILLAS,  President  CHARLES  L.  XEWMILLER,  Secretary 

C.  B.  CORNELL,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $4,000.000  00 

Ledger  assets  December  31  of  previous  year $3 1,98.),  106  .35 
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INCOME. 

Not  i)roiiuums $21 ,997,558  27 

Interest, — 

On  mortgage  loans $3,000  00 

On  bonds  and  dividends  on  stocks 1,161,506  30 

On  deposits 11,808  61 

From  other  sources 17,279  39 

Rents  from  company's  property 251,156  52 


1,444,750  82 


Profit  and  loss $24,24 1  88 

All  other  income 9,310  34 

33,552  22 

Borrowed  money i 275,000  00 

Agents'  balances  previously  charged  off 439  71 

Profit  on  sale  or  maturity  of  ledger  assets 47,594  04 

Total  income 323,798,895  06 

DISBURSEMENTS. 

Paid  policyholders  for  losses $9,726,961  39 

Investigation  and  adjustment  of  claims 1,960,019  55 

Commissions  or  brokerage 4, 534, .597  45 

Compensation  and  traveling  expenses  of  officers  and  home  office  employees .._ -_  1 ,524,257  77 

Salaries  and  expenses  of  branch  office  employees  and  agents  not  paid  by  commissions  .  1,368,772  ,56 

Medical  examiners'  fees  and  salaries 22,269  78 

Inspections,  including  accident  preventions 541,608  68 

Rents 185,201  05 

General  office  maintenance  and  expense 16,982   17 

Repairs  and  expenses  on  real  estate 149,637  09 

Taxes  on  real  estate 36,734  23 

State  taxes  on  premiums 387,924  00 

Insurance  department  licenses  and  fees 24,452  36 

Federal  taxes 38  94 

City  taxes  and  franchises 17,500  85 

Canadian  taxes 6,392  55 

All  other  taxes 1,986  22 

Legal  expenses,  advertising,  printing  and  stationery 133,258  45 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 84,670  10 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 34,690  39 

Bureau  and  association  dues  and  assessments 52,418  58 

Stockholders  for  dividends 720,000  00 

Other  disbursements 15,888  82 

Borrowed  money  repaid 275,000  00 

Interest  on  borrowed  money 425  00 

.\gents'  balances  charged  off 3,357  64 

Loss  on  sale  or  maturity  of  bonds 72,638  09 

Total  disbursements $21,897,683  71 


Balance $33,886,317  70 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,316,144  62 

Mortgage  loans  on  real  estate 50,000  00 

Book  value  of  bonds  and  stocks 25,392,998  12 

Cash  in  company's  office ,522,620  40 

Deposits  in  banks  on  interest 1,559,613  20 

Gross  premiums  in  course  of  collection 4,596,973  56 

Other  ledger  assets 447,967  80 

Total  ledger  assets $33,886,317  70 

Interest —  Non-Ledger  Assets. 

On  mortgages $1,375  00 

On  bonds 277,586  32 

On  bank  balances 4,332  76 

283,294  08 

Market  value  of  bonds  and  stocks  over  book  value 692,999  41 

Other  non-ledger  assets 26,330  79 

Gross  assets $34,888,941  98 

Deduct  assets  not  admitted 792,613  41 

Admitted  assets $34,096,328  57 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $4,011,696  84 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses        6,841 ,004  33 

Total  unpaid  claims $10,852,701   17 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 100,000  00 

Unearned  premiums 11,355,785  48 

Commissions  and  other  charges  due  to  agents 910,226  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .50,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .526,304  91 

Reinsurance 119,674   13 

Other  liabilities 63,474  93 

Total  liabilities,  except  capital $23,978,166  99 

Capital  paid  up $4,000,000  00 

S'lrplus  over  alUiabilities 6,118,161  -58 

Surplus  as  regards  policyholders -  10,118,161  .58 

Total .$34,096,328  57 
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EXHIBIT  OF  PREMIUMS. 
Accident 

In  force  Ueccnibor  31,  1024 $1,982,640  Hr, 

Written  or  renewed  during  year 2,338,801   Ki 

Totals $4,321,532  01 

Expirations  and  cancellations 2,440,175  94 

In  force  at  end  of  year $1,881,356  07 

Reinsured 228,543  88 

Net  premiums  in  force $1,652,812  19 

Liability  otlier  Workmen's 

than  auto  compensation 

In  force  December  31,  1924 $1,836,719  44  $2,463,775  08 

Written  or  renewed  during  year.  -  .         2,806,793  25  6,182,02187 

Totals $4,643,512  69  $8,645,796  95 

Expirations  and  cancellations 2,666,117  75  5,929,534  49 

In  force  at  end  of  year $1,977,394  94  $2,716,262  46 

Reinsured 47,792  54     

Net  premiums  in  force $1,929,602  40  $2,716,262  46 

Burglary 

Plate  glass  and  theft 

In  force  December  31,  1924 $953,342  09  $2,470,612  20 

Written  or  renewed  during  year.  . .         1,299,996  74  2,663,432  95 

Totals $2,253,338  83  $5,134,045  15 

Expirations  and  cancellations 1,289,682  94  2,-573,827  45 

In  force  at  end  of  year $963,655  89  $2,560,217  70 

Reinsured 1,142  01  683,764  70 

Net  premiums  in  force $962,513  88  $1,876,453  00 


Health  .\uto  liability 

$1,369,987  66       $3,821,260  28 

1,417,5.30  44         6,700,806  47 


$2,787,518  10 
1,708,786  82 


$1,078,731  28 
130,4.59  83 


$948,271  4; 


Fidelity 

$1,377,408  15 

1,632,162  49 

$3,009,.570  64 
1,565,422  .33 


$10,522,066  75 
5,738,7.56  27 


$4,783,310  48 
38,579  99 


Surety 

$2,890,102  42 

2,787,608  63 

$5,677,711  05 
2,.569,836  42 


1,444,148  31 
198,229  93 


$3,107,874  63 
606,.520  89 


$1,245,918  38      $2,501,353  74 


Engine  and 
machinery 
$486,876  68 
119,995  08 


i^tcam  boiler 

$1,699,947  93 

907,581  76 

$2,607,529  69 
944,617  31 

$1,662,912  .38 
49,238  03 


$1,613,674  35 


$606,871  76 
1.52,473  14 

$4.54,398  62 
66,765  23 

$387,633  39 

Property 
damage  and 
Auto  property  collision  other 

damage  Auto  collision  than  auto 

In  force  December  31,  1924 $1,289,810  38  $.300,.581  69  $,32,109  82 

Written  or  renewed  during  year 2,438,67113  578,729  34  61,215  68 

Totals $3,728,490  51  8879,311  03  $93,325  50 

Expirations  and  cancellations 1,988,634  42  490,069  91  .57,. 532  .54 

In  force  at  end  of  year $1,739,856  09  $389,24112  $3.5,792  96 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Accident $89,839  37  $43,724  92 

Health 27,108  21  .38,460  20 

Auto  liability 137,796  64  49,.539  19 

Liability  other  than  auto 102,298  92  .36,065  95 

Workmen's  compensation 454,369  18  2.56,497  89 

Fidelity .56,461  85  8,028  90 

Surety 143,104  91  41,553  30 

Plateglass 55,.377  15  11,949  44 

Burglary  and  theft 97,087  .59  25,876  28 

Steamboiler 34,374  76  6,479  15 

Engine  and  machinery 854  08     

Auto  property  damage 45,190  49  13,499  82 

AutocoUision 4,491  46  2,068  97 

Property  damage  and  collision  other  than  auto 1,679  75  188  98 

Totals $1,2.50,034  .36  $5.33,932  99 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $10,819,931  49  $11,091,200  00  $11,307,847  .50 

State,  province,  county  and  municipal 3,878,075  07  3.762,953  33  3,891 ,448  93 

Railroad - 6,601,587   19  7,209,.500  00  6,738,470  00 

Public  utilities 1,085,19174  1,135,470  00  1,074,-568  10 

Miscellaneous 425,625  41  425,000  00  429,2.50  00 

Totalbonds $22,810,410  90  $23,624,123  33  $23,441,-584  53 

Stocks — 

Raih-oad   $2,002.-368  88  $1,810,200  00  $1,978,238  00 

Pubhc  utihties 240,156  84  40,000  00  214,-595  00 

Miscellaneous 340,061  ,50  2-36,000  00  451,580  00 

Totalstocks $2,-582,-587  22       $2,122,200  00      $2,644,413  00 

Total  bonds  and  stocks $25,392,998  12     $2-5.746,323  33     $26,085,997  53 


ICG  HKPOKT    OF    INSTRANC'E    COMMI^^SIONEK. 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 
Baltimore,  Maryland. 

(Commeiioed  business  June,  1890.) 

CHAULES  K.  MILLER,  Fresidciit  ROBERT  S.  HART,  Secretary 

GUY  LeROY  STEVICK,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Cai)ital  paid  ui) $500,000  00 

Ledger  assets  December  31  of  previous  year $18,378,685  55 

INCOME. 

.  Net  premiums $11,841 ,077  75 

Interest — 

On  mortgage  loans $2,056  95 

On  bonds  and  dividends  on  stocks 535,481   37 

On  deposits 34,394  08 

From  all  other  sources 20,677  34 

Rents  from  company's  property 315,868  62 

908,478  36 

From  other  sources 184,918  57 

Agents'  balances  previously  charged  off.' 6,827  86 

Profit  on  sale  or  maturity  of  ledger  assets 4,767  55 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 46,777  85 

Total  income $12,993,447  94 

DISBURSEMENTS. 

Paid  policyholders  for  losses $3,470,538  66 

Investigation  and  adjustment  of  claims 512,556  24 

Commissions  or  brokerage 2,732,888  12 

Compensation  of  officers  and  home  office  employees 755,9.58  94 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,532,606  12 

Inspections 110,673  66 

Rents 105,545  80 

General  office  maintenance  and  expense 5,831  87 

Repairs  and  expenses  on  real  estate 100,651  05 

Taxes  on  real  estate 70,649   17 

State  taxes  on  premiums 227,000  57 

Insurance  department  licenses  and  fees 31,206  50 

Federal  taxes 46,494  47 

All  other  licenses,  fees  and  taxes 56,569  32 

Legal  expenses 14,763  08 

Advertising 56,126  28 

Printing  and  stationery 122,586  35 

Postage,  telegraph,  telephone  and  express 51,132  71 

Insurance 11 ,687  97 

Furniture  and  fixtures .34,975  5 1 

Stockholders  for  dividends 599,941  50 

Other  disbursements 45,027  70 

Agents'  balances  charged  off 15,047  36 

Loss  on  sale  or  maturity  of  bonds 11  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 70,636  68 

Total  disbursements $10,781,106  88 

Balance $20,591,026  61 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,340,000  00 

Mortgage  loans  on  real  estate 34,901  87 

Book  value  of  bonds  and  stocks 12,997,903  52 

Cash  in  company's  office  and  branch  offices 195,3.34  53 

Deposits  in  banks  not  on  interest 241,020  47 

Deposits  in  banks,  on  interest 1,8.36,659  64 

Premiums  in  course  of  collection 2, 482, .345  64 

Other  ledger  assets 462,860  94 

Total  ledger  assets $20,591,026  61 

Non-Ledger  Assets. 

Interest  on  bonds $5,636  27 

Rents .1,405  23 

7,041   50 

Market  value  of  bonds  and  stocks  over  book  value 368,872  63 

Gross  assets $20,966,940  74 

Deduct  assets  not  admitted 325,124  21 

Admitted  assets $20,641,816  53 


CASUALTY    AND    MISCELLANEOUS. 
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LIABILITIES. 

Net  unpaid  claims  except  liability  aiul  workmen's  compensation $4,004,404  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  7.5,361  85 

Total  unpaid  claims $4,079,76.")  8."i 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 10L'")30  00 

Unearned  premiums 7,230,842  ().'> 

Commissions  and  other  churKes  due  to  agents 34 1 ,776  3S 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 86,250  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .501,814  45 

Return  premiums .  95,742  99 

Reinsurance '  595,459  35 

Advance  premiums 98,913  .56 

Other  liabilit ics 1 10,982  65 

Total  liabilities,  except  capital $13,243,077  28 

Capital  paid  ui) $5,000,000  00 

Surplus  over  all  liabilities 2,.398,739  25 

Surplus  as  reards  policyholders 7,398,7.39  25 

Total $20,641,816  53 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 
Burglary 
and  theft 

$1,842,-505  28 

3,004,265  77 


$4,846,771  05 
2,307,811  61 


In  force  at  end  of  year $2,.538,9,59  44 

Reinsured 885,304  74 


Fidelity 

$4,482,181   96 

5,337,829  27 

$9,820,011  23 
4,921,447  98 

,898,-563  25 
901,199  50 


.Surety 

88,497,298  29 

9,107,621   17 


$17,604,919  46 
8,790,163  98 


$8,814,755  48 
1,686,391  95 


Net  premiums  in  force $1,653,6.54  70       $3,997,363  75       $7,128,363-53 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


lyiability  other  than  auto_ 

Fidelity 

Surety 

Burglary  and  theft 


Totals. 


$1,7-59,978  88 


Losses  paid 

$103  80 

145,424  63 

.57,4-54  -58 

76,-323  7() 

$279,306  77 


Bonds — 

Government 

Province  and  municipal - 

Railroad 

Public  utilities 


Miscellaneous. 


BONDS  AND  STOCKS  OWNED- 
Book  value 

$3,268,266  23 

2,629,951  75 

2,226,695  63 

1,941,312  25 

347,490  80 


Par  value 
$3,110,000  00 
2,705,900  00 
2,480,000  00 
1,985,000  00 
3-57,-545  00 


Market  value 

$3,268,282  85 

2,679,028  00 

2-278,770  00 

1,976,7-50  00 

351,9.30  SO 


Totalbonds $10,413,716  66  $10,638,445  00  $10,.5-54,761  65 

Stocks — 

Railroad     $219,793  75  $195,000  00  $275,200  00 

Bank  and  trust  company 1,694,279  23  453,9-50  00  1,861,414-50 

.Miscellaneous   670,113  88  677,-500  00  675,400  00 


Total  stocks $2,-584,186  86       $1,-326,4.50  00       $2,812,014  .50 

Total  bonds  and  stocks $12,997,903  52     $11,964,895  00     $13,366,776   15 


FIDELITY  UNION  CASUALTY  COMPANY. 
Dallas,  Texas, 


(Commenced  business  1920.) 
CARR  P.  COLLINS,  President 

H.  H.  L.VCEY,  Los  Angelo 


H.  B.  HOUSTON,  Secretary 
ttorncy  for  service. 


CAPITAL  STOCK- 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year.  . -- 

Increase  of  paid  up  capital  during  the  year 


$9.58,426  27 
200,000  00 


$1,158,426  27 
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INCOME. 

Not  preiniunis $1,072,642  90 

Interest  — 

On  mortgage  loans 814,430  41 

On  collateral  loans 2,371  44 

On  bonds  and  dividends  on  stocks 17,971  32 

On  deposits 229  06 

Rents 19,839  85 

54,842  08 

From  other  sources 101,001  58 

Profit  on  sale  or  maturity  of  ledger  assets 8,044  85 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,100  00 

Total  income $1 ,237,631  41 

DISBURSEMENTS. 

Paid  policyholders  for  losses $566,547  48 

Investigation  and  adjustment  of  claims 34,228  60 

Commissions  or  brokerage 305,561  38 

Inspections 3,592  52 

State  taxes  on  premiums 13,983  06 

Insurance  department  licenses  and  fees 3,362  08 

Federal  taxes 2,181  49 

All  other  licenses,  fees  and  taxes 3,032  48 

Legal  expenses 5,047  42 

Advertising 516  70 

Postage,  telegraph,  telephone  and  express 148  62 

.Stockholders  for  dividends 21,000  00 

Other  disbursements 804  50 

Total  disbursements $1 ,050,006.  33 

Balance $1,346,051  35 

LEDGER  ASSETS. 

Book  value  of  real  estate $216,000  00 

Mortgage  loans  on  real  estate 182,705  38 

Book  value  of  bonds  and  stocks 615,704   10 

Deposits  in  banks,  not  on  interest 118,811  49 

Deposits  in  banks,  on  interest 9,678  27 

Premiums  in  course  of  collection 203,152  11 

Total  ledger  assets 81 ,346,051  35 

Non-Ledger  Assets. 
Interest — 

On  mortgages $3,694   1 1 

On  bonds 1,536  67 

5,230  78 

Gross  assets $1,351,282  13 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $28,976  64 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  313,707  93 

Total  unpaid  claims $342,684  57 

Unearned  premiums 328,461  05 

Commissions  and  other  charges  due  to  agents 20,514   16 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 31,807  84 

Reinsurance 2,644  88 

Total  liabilities,  except  capital $726,112  50 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 125,169  63 

Surplus  as  reagards  policyholders 625,109  63 

Total $1,351,282  13 

EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

than  auto  compensation  Fidelity 

In  force  December  31,  1924 $13,913  89  $86,935  43  $3,782  96 

Written  or  renewed  during  year 52,086  59  604,525  47  13,264  08 


Totals $66,000  48  $691,460  90  $17,047  04 

Expirations  and  cancellations 42,573  06  589,803  92  5,213  62 


In  force  at  end  of  year 823,427  42  $101,656  98  $11,833  42 


CASUALTY    AND    MISCRLLANEOUS. 

BurRlary 
Plate  glass  and  theft 

In  force  Dccciiihcr  :n,  I'Jl'l    $23,769  70  $496  «1 

Written  or  ronowed  (luring  year 68,846  90  2,083  24 

Totals. _..  $92,616  60  $2,.580  08 

Expirations  and  cancellations 33,805  70  1,098  H3 

In  force  at  end  of  year $58,810  90  $1,48125 

Property 
damage  and 
Auto  property  collision  other 

damage  Auto  collision  than  auto 

In  force  Deeeniber  31,  1924 $75,265  91  $33,563  34  $1,599  33 

Written  or  renewed  during  year..  _  141,278  91  106,004  99  2,275  57 

Totals $216,544  82  $139,568  33  $3,874  90 

Expirations  and  cancellations 109,255  24  57,580  28  2,261  18 

In  force  at  end  of  year $107,289  58  $81,988  05  $1,613  72 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Accident $565  00 

Auto  liability 3,647  78 

Liability  other  than  auto 117  00 

Plate  glass 2, 182  36 

Auto  property  damage 1,772  28 

Auto  collision ■ 179  45 

Totals $8,463  87 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $100,000  00  $100,000  00 

Province  and  municipal . 50,500  00              .J0,500  00 

Miscellaneous 78,500  00              78,500  00 

Totalbonds 1 $229,000  00  $229,000  00 

Stocks — 

Bank  and  trust  company $60,950  00  $58,100  00 

Miscellaneous 325,754  10  223,800  00 

Totalstocks $386,704  10  $281,900  00 

Total  bonds  and  stocks $615,704  10  $510,900  00 
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.\utu  liability 

$1.')6..536  67 

350,896  60 

$.507,423  27 
241,253  28 


$266,169  99 

Title 

$2,433  61 

$2,433  61 
25  43 

$2,408  18 

Losses  paid 

$60  98 

20  00 

9  75 

$90  73 


Market  value 

$100,000  00 

.50,500  00 

78,500  00 

$229,000  00 

$60,950  00 

329,512  50 

$390,462  50 

$619,462  ,50 


UNITED  STATES  BRANCH 
GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE  CORPORA- 
TION, LTD.,  OF  PERTH,  SCOTLAND. 

Philadelphia,  Pennsylvania. 

(Commenced  business  in  United  States  March  9,  1899.) 
FREDERICK  RICHARDSON,  U.  S.  Manager. 
HINCHMAN  AND  WENTZ,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year $12,816,332  29 

INCOME. 

Net  premiums . $13,255,508  6 1 

Policy  fees  required  or  represented  by  applications .57,306  00 

Interest — 

On  bonds  and  dividends  on  stocks. $399,702  95 

On  deposits 6,778  46 

On  accounts  receivable 308  37 

Rents  from  company's  property 105,299  83 

512,089  61 

Borrowed  money 360,000  00 

Increase,  by  adjustment,  in  book  value  of  bonds 48,837  99 

Total  income. - - $14,233,742  21 
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DISBURSEMENTS. 

I'ai.l  policylioMcrs  for  losses j $6,4 ')2, 188  2:5 

Iiivr.stiKutioii  and  adjustincnt  of  claims 1,329,036  6.') 

Tolicy  fees  retaiiu-d  by  agents .'■)7,306  00 

C'oininissioiis  or  hrokcrago 2,932,082  53 

C'oiiipcnsatioii  of  otfircrs  and  home  office  employees 427,729  95 

Salaries  and  expenses  of  agents  not  paid  by  connnissions 146,121    10 

Medical  examiners'  fees  and  salaries 299  00 

Inspections 110,415  66 

Rents 99,058  16 

Repairs  and  expenses  on  real  estate  and  general  office  maintenance  and  expense 58, 114  96 

Taxes  on  real  estate 12,690  00 

State  taxes  on  premiums 267,993  77 

Insurance  department  licenses  and  fees 11,377  20 

Federal  taxes 11 ,656   16 

All  other  licenses,  fees  and  taxes 12,133  31 

Legal  expenses 3,9 17   18 

Advertising 25,331  78 

Printing  and  stationery 60,193  90 

Postage,  telegraph,  telephone  and  express 34,070  99 

Furniture  and  fixtures 43,642  06 

Other  disbursements 7 16,538  90 

Interest  on  borrowed  money 4,635  00 

Agents'  balances  charged  off 19,444  83 

Loss  on  sale  or  maturitj'  of  bonds 24,255  61 


Total  disbursements $12,860,232  93 


Balance $14,189,841  57 

LEDGER  ASSETS. 

Book  value  of  real  estate $956,203  97 

Book  value  of  bonds  and  stocks 9,478,779  59 

Cash  in  company's  office 71,175  36 

Deposits  in  banks,  not  on  interest 27,417  .59 

Deposits  in  banks,  on  interest 692,097  65 

Premiums  in  course  of  collection 2,905,473  12 

Other  ledger  assets . 58,694  29 


Total  ledger  assets $14,189,841  57 

Non-Ledger  Assets. 

Interest  on  bonds 109,636  51 

Market  value  of  bonds  and  stocks  over  book  value 502,909  41 


Gross  assets $14,802,387  49 

Deduct  assets  not  admitted 364,370  24 


Admitted  assets $14,438,017  25 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $736,802  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         5,459,895  23 


Total  unpaid  claims $6,196,697  23 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 10,000  00 

Unearned  premiums 4,858,406  65 

Commissions  and  other  charges  due  to  agents 634,838  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 28,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 360,000  00 

Voluntary  reserve  for  contingencies 200,000  00 


Total  liabilities,  except  capital $12,287,942  00 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 1,650,074  67 


Surplus  as  regards  policyholders 2,150,074  67 


Total $14,438,017  25 

EXHIBIT  OF  PREMIUMS. 

Liability  other 

Accident                   Health               than  auto  Auto  liability 

In  force  December  31,  1924 $415,604  92          $208,482  59          $926,938  26  $4,211,278  70 

Written  or  renewed  during  year.  -  _             893,154  59            578,456  74         1,416,664.59  6,3.54,637  32 

Totals $1,308,759  51          $786,939  33       $2,343,602  85  $10,56.5,916  02 

Expirations  and  cancellations 902,412  28            587,823  96         1,440,349  27  6,37.5,683  62 


In  force  at  end  of  year $406,347  23  $199,115  37  $903,253  58      $4,190,232  40 

Reinsured 6,422  79  2,633  04  47  37     

Net  premiums  in  force .$399,924  44  $196,482  33  .$903,206  21       $4,190,232  40 


CASrAT,TY    AND    IMISCEIJ^ANEOUS. 


Ill 


In  force  December  31,  1921 
Written  or  renewed  durinR  yeur_ 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Hurglarv 

and  theft 

S2r)7,»77  :« 

31!),()88  46 

$577. 165  79 
276,464  54 


.Stc-ani  boiler 

$44,671  38 

44,468  58 

$89,139  96 
15,678  84 


Workmen's 
compensation 
$1,495,120  IS 

5,284,038  3S 

$6,779,158  .56 
5,181,176   11 


Net  premiums  in  force. 


$189,317  15          $300,701  25           $73,461   12      $1,597,982  45 
1.658  34     

$189,317  15  $299,042  91  $73,461   12       $1,597,982  45 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1924 ._       $1,2,56,929  17  $374,491   59 

Written  or  renewed  during  year 2,105.406  54  484.896  50 

Totals. $3,362,;«5  71  $859,388  09 

Expirations  and  cancellations 1.950.773  96  ,521.074  10 

In  force  at  end  of  year .._       $1,411,561   75  $338,313  99 

BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Plate  glass -__ 

Burglary  and  theft 

Steam  boiler 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


Totals. 


BONDS  AND  STOCKS  OWNED. 

Bonds—  Book  value 

Government , $3,21 1 ,392  .34 

Province  and  municipal 1,317,790  51 

Railroad 3,418,763  90 

Public  utilities 182,401  25 

Miscellaneous 526,470  20 


$985,.370  41 


Par  value 

$3,286,4.50  00 

1,320,.500  00 

3,572,000  00 

183,000  00 

542,000  00 


Losses  paid 

$27,227  58 
19,114  41 

107,695  73 
9,365  60 

229,980  63 
3,095  58 
4,075  73 

33,664  40 

34,491   .59 

1,490  95 

$470,202  20 


Market  value 

.$3,346,777  .50 

],, 334,0.50  00 

3,550,120  00 

188,.500  00 

5.50,820  00 


Total  bonds $8,6.56,824  20 

Stocks — 

Railroad $40,776  88 

Public  utilities 10,730  00 

Miscellaneous _  770,448  51 


$8,903,950  00       $8,970,267  50 


$.37,500  00 

6,6.50  00 

321,975  00 


$41,2.50  00 

16,359  00 

953,812  50 


Total  stocks 

Total  bonds  and  stocks 


$821,955  39 


$366,125  00   $1,011,421  50 


$9,478,779  .59   $9,270,075  00   $9,981,689  00 


GENERAL  CASUALTY  COMPANY  OF  AMERICA. 
Seattle,  Washington. 

(Commenced  business  .lune  1,  1925.) 

H.  K.  OKN'T,  President  FRANK  H    MARTIN',  .Screlary 

L.  C.  CRAXDALL,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Paid  in  surplus 100,000  00 

$300,000  00 

INCOME. 

Xet  premiums $2 16, .544  37 

Interest  on  bonds  and  dividends  on  stocks $3,9.54  97 

Total  income $220,499  34 
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DISBURSEMENTS. 

Paid  policyhuUlors  for  losses 

I  iivest igat ion  and  ad j ustnient  of  claims 

Commissions  or  brokerage 

Compensation  of  oflRoers  and  home  office  employees 

Insurance  department  licenses  and  fees 

Legal  expenses • 

Printing  and  stationery , 

Postage,  telegraph,  telephone  and  express 

Policyholders  for  dividends 

Other  disbursements 

Loss  on  sale  or  maturity  of  bonds 

Oecrease,  by  adjustment,  in  book  value  of  bonds 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Premiums  in  course  of  collection 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  on  bonds 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims,  except  liabiity  and  workmen's  compensation $14,723  51 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  44,419  21 

Total  unpaid  claims 

Unearned  premiums : 

Commissions  and  other  charges  due  to  agents ' 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Reinsurance 

Capital  paid  up $200,666  66 

Suri)lus  over  all  liabilities 101,129  37 

Surplus  as  regards  policyholders 

Total 


$7,S3t> 

lit 

2,448 

70 

24,003 

75 

.373 

3!) 

1,142 

23 

526 

30 

29 

92 

6 

33 

1,230 

34 

55 

55 

718 

75 

831 

16 

$39,259 

23 

$481,240 

11 

$383,065 

21 

290 

00 

8,905 

63 

88,979 

27 

$481,240 

11 

4,676  85 


$485,916  96 
1,844  96 


$484,072  00 


$59,142  72 

105,958  93 

12,975  00 

2,625  65 

2,240  33 


301,129  37 

$484,072  00 


Assumed  under  reinsurance  contract 
Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Auto  property 
Plate  glass  damage 

$3,421  88  $15,336  58 

11,250  09  73,665  21 


In  force  at  end  of  year. 
Deduct  amount  reinsured-  _ 


$14,671  97 
6,425  09 


$8,246  88 


$89,001  79 
23,271  55 


$65,730  24 


Net  prenuums  in  force $8,246  88  $65,730  24 

BUSINESS  IN  CALIFORNIA  DURING 

Auto  liability 

Surety 

Plate  glass 

A  u  t o  property  damage 


Surety 
$2,782  85 
11,981  96 


$14,764  81 
4,591  43 


$10,173  38 


Totals. 


Premiums 

$37,970  32 

2,272  95 

151  24 

19,454  67 


Auto  liability 
$31,080  44 
152,378  55 

$183,458  99 
45,380  10 

$138,078  89 
10,311  51 


$10,173  38  $127,767  38 


Losses  paid 
$65  80 


1,904  35 


$59,849   18 


$1,969  85 


Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  OWNED. 

Book  value  Par  value  Market  value 

$337,455  21  $325,000  00  $335,652  00 

26,307  50  25,000  00  26,250  00 

19,302  50  19,000  00  19,318  25 


Total  bonds. 


$383,065  21 


$369,000  00 


$381,220  25 


CASUALTY    AND    MISCELLANEOUS.  Il3 

GENERAL  REINSURANCE  CORPORATION. 
New  York,  N.  Y. 

(CoiiitiKMiccd  hiisiiicss  .Iiiiic  21,   1'.I2I.1 
J.  G.  WHITE,  Prosidoiit  II.  V.  WITZEL,  Secretary 

CAUL  IiR(nV.V,  Sim  Kraiicisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,839,622  01 

INCOME. 

N'et  premiums _" $3,U)1,50!1  Ctl 

Interest^ 

On  bonds  and  dividends  on  stocks $218,339  7(j 

On  deposits .5,06')  94 

On  reinsurance  account 20,637  74 

244,043  44 

Profit  on  sale  or  maturity  of  bonds 13,892  69 

Total  income $3,419.44.->  79 

DISBURSEMENTS. 

Paid  policyholders  for  losses $871,375  20 

Investigation  and  adjustment  of  claims 102,433  91 

Commissions  or  brokerage 848,141  37 

Compensation  of  officers  and  home  office  employees 112, 317  25 

Rents --  9.524  91 

State  taxes  on  premiums 12,629  05 

Insurance  department  licenses  and  fees 743  10 

Capital  stock  fees 2,056  50 

Legal  expenses 11 ,203  88 

Advertising t),517  37 

Printing  and  stationery 4,322  92 

Postage,  telegraph,  telephone  and  express 2,499  47 

Furniture  and  fixtures 1 9,849  54 

Other  disbursements 21, 724  94 

Payment  made  on  liquidation  of  1923  losses  American  Mine  Owners 135,237  65 

Loss  on  sale  or  maturity  of  ledger  assets 6,088  09 

Total  disbursements • $2,156,665  15 

Balance $6, 102,402  65 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks -$5,100,486  14 

Cash  in  company's  office 22,635  01 

Deposits  in  banks,  on  interest 360,235  00 

Premiums  in  course  of  collection . ti48,661  76 

Other  ledger  assets : *29,6 1 5  26 

Total  ledger  assets $6,102,402  6.") 

♦Minus. 

Non-Ledger  Assets. 

Interest  on  bonds $67,270  43 

Dividends  on  guaranteed  stocks 1,691  f)7 

Tax  refund  allowed  by  U.  S.  Treasury 19,291  46 

88,253  56 

Market  value  of  bonds  and  stocks  over  book  value .?*'''i''^  ^ 

Other  non  ledger  assets 338,763  79 

Gross  assets $6, ,568, .578  St> 

Deudct  assets  not  admitted 20,749  1 1 

Admitted  assets $6, .547,829  75 

LIABILITIES. 

Net  vmpaid  claims  except  liability  and  workmen's  compensation $1,525,751   44 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         1,032,997  75 

Total  unpaid  claims $2,.5.58,749  j^9 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims .■?49,239  7S 

I'nearned  premiums 1.414,288  42 

Conmiissions  and  other  charges  due  to  agents 210.221   42 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes.  - 65,000  00 

Other  liabilities - -- 442,330  94 

Total  liabilities,  except  capital - $5,047,829  7.) 

Capital  paid  up $1,0(K).000  00 

Surplus  over  all  liabilities .500,000  00 

Surplus  as  regards  policyholders . -         1,. 500,000  00 

Total ....: ---- $6..547,829  75 

8—45012  111 
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REPORT    OP    INSURANCE    COMMISSIONER. 


EXHIBIT  OF  PREMIUMS. 


Ill  force  IK'cciiiber  151,  1924 

Written  or  rcnowed  during  year. 


Accident 
.$41,127  71 
193,397  24 


Health 
$27,036  04 
119,990  72 


Non-eaneel- 
ablp  accident 
and  health 
$1.')7,798  51) 
222,911    17 


Auto  liability 

$382,919  IS 

882,264  63 


Totals 

Expirations  and  cancellations. 


$234,524  9.-) 
109,326  60 


$147,026  76 
70,749  53 


!||;380,709  73 
194,438  18 


61,265,1^3  81 
616,410  99 


In  force  at  end  of  year. 


In  force  December  31,  1924 

Written  or  renewed  during  year.  . 


Totals - 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


N'et  premiums  in  force- 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals - 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$125,198  35 

Liability  other 
than  auto 
$23,956  81 
162,960  .38 

8186,917   19 
85,372  00 


$76,277  23 

Workmen's 
compensation 
$80,409  81 
810,629  85 


$891,039  66 
729,293  97 


1,271 


Fidelity 

$112,968  13 

321,022  08 

.$433,990  21 
175,236  41 


.$648,772  82 


Surety 

$.394, ,544   14 

914,923  94 

1,309,468  08 
392,217  26 


$101,545   19 


$161,745  69 


$101, .545  19 


$161,745  69 

Burglary 

and  theft 

$1,53,119  71 

.346,888  31 


$258,753  80 
205  92 


$2.58,.547  88 


i^teani  boiler 

$122  22 

11,062  17 


$917,2.50  82 
1,287  80 

$915,963  02 

Engine  and 
machinery 
$994  55 
5,258  16 


$.500,008  02 
254,838  85 


11,184  39 
1,705  24 


$6,252  71 
180  31 


•$245,169   I'i 


.Vuto  property 
damage 
$7,563  05 
13,638  54 

821,201  .59 
10,834  78 


.\uto  collision 

$2,342  57 

2,777  07 

85,119  64 
3,398  02 


$6,072  40 

Property 

damage  and 

collision  other 

than  auto 

$5,845  65 

11,2.57  23 

$17,102  88 
8,935  63 


In  force  at  end  of  year. 


$10,366  81 


.$8,167  25 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident 

Health 

Non-cancelable  accident  and  health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Burglary  and  theft 

Steam  boiler 

Auto  property  damage 

Property  damage  and  collision,  other  than  auto. 


Totals 


Premiums 

Losses  paid 

$9,088  63 

82,175  38 

746   10 

2,. 507  01 

41,283  00 

12,9.52  61 

298,350  52 

72,945  36 

16,756  67 

148,678  63 

49,368  94 

11,426  20 

2,666  01 

.50,931  07 

11,011  74 

16,210  82 

2,890  89 

332  87 

3  17 

1,488  69 

3  90 

8.595,296  37 

$1.56,.521   24 

Bonds — 

( iovernment 

Province  and  municipal. 

Haihuad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value  Market  value 

$998,8.53  86  $1,000,000  00  81,013,783  00 

645,408  73  649,000  00  667,240  00 

1,868,090  25  1,973,000  00  1,883,870  00 

1,214,785  00  1,248,000  00  1,238,4.50  00 

29,625  00  30,000  00  29,750  00 


Total  bonds - 
Stocks— 

Railroad 

Public  utilities. 
-Miscellaneous. 


$4,756,762  84       $4,900,000  00       $4,833,093  00 


$91,025  00  8100,000  00 

28,625  00  30,000  00 

224,073  .30  140,552  02 


Total  stocks 

Total  bonds  and  stocks 


$343,723  30 


8270,552  02 


897,100  00 
28,900  00 
180,552  00 

8.306,552  00 


$5,100,486  14   $5,170,552  02   $.5,139,645  00 


CASUALTY    AND    M  ISCELI.ANEOrS.  11.") 

GEORGIA  CASUALTY  COMPANY. 
Atlanta,  Georgia. 

(Coininciiccd  liusmcss  AuEUst   I,  I'.HHI  ) 

W.  E.  SMALL,  President  J.  C.   MORTON.  Sofretary 

LEONARD  JONES,  l.os  Angeles,  adorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up S.'>00,()00  00 

Loilger  ivssets  December  31  of  previous  year $3, 392, .571   17 

INCOME. 

Net  premiums $3,7 1 7,699  82 

Interest — 

On  mortgage  loans $65,031  76 

On  collateral  loans 346  61 

On  bonds  and  dividends  on  stocks 59,780  69 

On  deposits 4,773  04 

Bills  receivable 2,083  72 

Rents  from  company's  property 798  0.5 

132,813  87 

Profit  on  sale  or  maturity  of  bonds 3,51.5  .50 

Gross  increase,  by  adjustment, in  book  value  of  stocks ~ 3,8.54,029  19 

Total  income 87,246,600  36 

DISBURSEMENTS. 

Paid  policyholders  for  losses Sl.7.36,440  66 

Investigation  and  adjustment  of  claims 333,460  69 

Commissions  or  brokerage 873,865  49 

Coinpensation  of  officers  and  home  office  employees 180,202  85 

Salaries  and  expenses  of  agents  not  paid  by  commissions 146,009  20 

Insijections 25,915  .54 

Rents 9,999  96 

Repairs  and  expenses  on  real  estate 303  93 

Taxes  on  real  estate 1,.596  00 

State  taxes  on  premiums 67,707  32 

Insurance  department  licenses  and  fees ..  — —  7,406  12 

Federal  taxes 17,962  27 

All  other  licenses,  fees  and  taxes 6,268  65 

Advertising 11  ,.580  47 

Printing  and  stationery 28,182  63 

Postage,  telegraph,  telephone  and  express 9,962  76 

Furniture  and  fixtures 10,090  1 3 

Stockholders  for  dividends .  , 60.000  00 

Other  disbursements 67.960  37 

Loss  on  sale  or  maturity  of  bonds 152  00 

Total  disbursements , $3,595,067  04 

Balance $3,651,533  32 

LEDGER  ASSETS. 

Book  value  of  real  estate $29,836  00 

Mortgage  loans  on  real  estate 937,802  55 

Loans  secured  by  collateral „'^'^^''  ^1 

Book  value  of  bonds  and  stocks 1,171,239   17 

Cash  in  company's  office 73,600  00 

Deposits  in  banks,  not  on  interest 264,225  94 

Deposits  in  banks,  on  interest 73,600  00 

Premiums  in  course  of  collection 1,117,623  74 

Bills  receivable --- 23,988  01 

Other  ledger  assets - 28,401  04 

Total  ledger  assets - --- - - -       $3,651  ..533  32 

Non-Ledger  Assets. 

Interest — 

On  mortgages -.- $17,397  36 

On  bonds -.. ---  12,694  84 

On  collateral  loans 1,168  09 

On  other  assets 325  00 

Certificates  of  deposit - 884  21 

Stock  dividends 125  00 

32,.594  .50 

Market  value  of  bonds  and  stocks  over  book  value — 5,713  68 

Gross  assets - $3,689,841  .50 

Deduct  assets  not  admitted --- - -  176,010  86 

Admitted  assets - -.- - $3,513,830  64 
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REPORT   OF   INSURANCE   COMMISSIONER. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

I'nearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Interest  due  or  accrued 


Total  liabihties,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$103,213  00 
766.478  32 


$500,000  00 
269,590  79 


,744,239  85 


769,590  79 
$3,513,830  64 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Liability  other 
than  auto 

$301,851  53 

578,443  97 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force- 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


In  force  December  31,  1924 

Written  or  renewed  dviring  year. 


Totals.. 

Expirations  and  cancellations. 


$880,295  50 
524,325  70 


$355,969  80 
20,111  83 


$335,857  97 


Plate  glass 

$380,598  57 

502,438  53 

$883,037  10 
500,247  76 


In  force  at  end  of  year. 


$382,789  34 


Auto  collision 

$164,576  87 

246,254  01 

$410,830  88 
228,718  58 

$182,112  30 


Workmen's 

compensation 

$387,338  57 

1,114,586  57 

$1,501,925  14 
1,071,477  95 

$430,447  19 
6,578  13 


Auto  liability 

$1,103,466  15 

1,709,193  83 

$2,812,659  98 
1,532,502  89 

$1,280,157  09 
96,110  92 


$423,869  06       $1,184,046  17 


Burglary 
and  theft 
$87,699  60 
85,840  55 

$173,.540  15 
101,728  37 


Auto  property 
damage 
$423,197  66 
736,495  10 

$1,159,692  76 
613,355  86 


$71,811  78  $546,336  90 


Property 

damage  and 

collision  other 

than  auto 

$9,528  34 

13,908  36 

$23,437  70 
16,140  31 

$7,296  39 


Workmen's 

collective 

$666  68 

2,083  41 

$2,750  09 
2,074  69 

$075  40 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 

Totals 


Premiums 

$68,109  89 

33,625  07 

209,541  97 

29,332  12 

17,845  43 

18,757  65 

135  00 

244  00 


Losses  paid 

$15,376  24 

4,566  06 

108,266  14 

7,718  54 

9,294  83 

4,118  92 

244  00 

89  00 


$377,591  13  $149,673  73 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$96,750  50 

201,944  92 

24,625  00 

39,818  75 

743,350  00 


Totalbonds $1,106,489  17 

Railroad $13,350  00 

Bank  and  trust  company 1,400  00 

Miscellaneous 50,000  00 


Total  stocks. 


$64,750  00 


Par  value 

$97,000  00 

197,000  00 

25,000  00 

39,500  00 

743,500  00 


Market  value 

$99,604  00 

206,154  60 

25,400  00 

40,294  25 

743,740  00 


$1,102,000  00      $1,115,202  85 


$5,000  00 

1,400  00 

50,000  00 

$56,400  00 


$10,350  00 

1,400  00 

50,000  00 

$61,750  00 


Total  bonds  and  stocks $1,171,239  17       $1,158,400  00      $1,176,952  85 


CASUALTY   AND    MISCELLANEOUS.  117 

GLOBE  INDEMNITY  COMPANY  OF  NEW  YORK. 
Newark,  New  Jersey. 

(Commenced  business  December  4,  1011.) 
A.  DUNCAN  KEID,  President  V.  H.  KLNCiSBUHV,  Secretary 

DAVID  DUNCAN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year 823,741,764  70 

Increase  of  paid  up  capital  during  the  j'ear 1,000,000  00 

$24,741,764  7'J 

INCOME. 

Net  premiums $18,847,683  47 

Interest — 

On  mortgage  loans $1,329  52 

On  bonds  and  dividends  on  stocks 766,712  54 

On  deposits 31,295  17 

Funds  in  reinsurance  bureau 1 1,133  02 

Notes  and  miscellaneous  items 2,307  92 

Rents 165,956  33 

978.734  50 

Profit  on  sale  or  maturity  of  bonds 10,200  62 

Total  income $19,836,618  59 

DISBURSEMENTS. 

Paid  policyholders  for  losses $8,300,997  43 

Investigation  and  adjustment  of  claims 1.359.603  46 

Commissions  or  brokerage 3,952,400  43 

Compensation  of  officers  and  home  office  employees 838,734  09 

Salaries  and  expenses  of  agents  not  paid  by  commissions 604,3.39  21 

Medical  examiners'  fees  and  salaries 693  00 

Inspections 185,800  79 

Rents 67,285  03 

Repairs  and  expenses  on  real  estate 1,006  13 

Taxes  on  real  estate 40,369  56 

State  taxes  on  premiums 297,013  66 

Insuraiice  department  licenses  and  fees 12,174  95 

Federal  taxes 134,741   12 

All  other  licenses,  fees  and  taxes 16,221  14 

Legal  expenses 3,353  65 

Advertising 19,325  77 

Printing  and  stationery 86,480  08 

Postage,  telegraph,  telephone  and  express 30,319  54 

Furniture  and  fixtures 26,504  .53 

Stockholders  for  dividends 1 ,225,000  00 

Other  disbursements 1 67, 717  22 

Decrease,  by  adjustment,  in  book  value  of  bonds 3,3.34  21 

Total  disbursements ' _ $17,373,4 15  00 

Balance $27,204,968  38 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,.588,934  66 

Mortgage  loans  on  real  estate 9,179  17 

Book  value  of  bonds 20,09.5,333  30 

Deposits  in  banks,  on  interest 1,225,135  52 

Premiums  in  course  of  collection 3,688,086  86 

Other  ledger  assets 598,298  87 

Total  ledger  assets $27,204,968  .38 

Non-Ledger  Assets. 
Interest — 

On  mortgages $10  71 

On  bonds 222,700  60 

222,720  31 

Market  value  of  bonds  and  stocks  over  book  value 570,856  70 

Gross  assets $27,998,545  39 

Deduct  assets  not  admitted 312,245  68 

Admitted  assets $27,686,290  71 
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REPORT    OP'    INyrRANCE    COMMISSIONER. 


LIABILITIES. 

N'et  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims . 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Suhiries.  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


$2,386,148  00 
7,709,728  97 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$2,500,000  00 
4,000,000  00 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


EXHIBIT  OF  PREMIUMS. 
Accident 

$488,405  95 

629,844  76 


Totals . $1,118,250  71 


Expirations  and  cancellations. 

In  force  at  end  of  year. 
Reinsured 


617,070  19 


Health 
$256,107  93 
313,775  17 

$.569,883  10 
336,794  94 


$10,095,876  97 

78,070  00 

8,285,075  31 

769,047  36 

75,000  00 

450,000  00 

1,433,230  07 

$21,186,299  71 


6,500,000  00 
$27,686,299  71 


Auto  liability 

$3,536,382  59 

5,833,296  01 

$9,.369,678  60 
5,113,135  27 


$501,180  52 
145,922  66 


$233,088   16 
61,926  56 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


.  Totals 

Expirations  and  cancellations. 


Liability  other 
than  auto 
$1,245,622  30 
2,224,550  49 

$3,470,172  79 
1,918,984  .59 


$355,2.57  86 

Workmen's 
compensation 
$1,930,747  93 

5,902,978  89 


$4,256, .543  33 
107,124  47 


$171,161  60      $4,149,418  86 


Fidelity 

$1,152,590  93 

1,483,345  92 


Surety 

$3,585,999  98 

3,720,790  34 


$7,833,726  82 
5,474,472  62 


In  force  at  end  of  year $1,551,188  20 

Reinsured 73,619  40 


,359,254  20 
396  00 


Net  premiums  in  force $1,477,568  80       $2,3.58,8.58  20 


$1,281,425  78 
398,697  47 


.$4,124,847   13 
1,141,241  00 


$882,728  31       $2,983,606  13 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Auto  property 

damage  Auto  collision 

$1,110,288  56  $329,628  49 

1,980,583  88  602,836  66 


$3,090,872  44 
1,601,341  06 


In  force  at  end  of  year $1,489,531  38 

Reinsured 9  17 


Net  premiums  in  force $1,489,522  21 


$445,363  53 


$445,363  53 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


.\ccident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Hurglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


Premiums 

$33,321  28 
12,432  06 

179,288  53 
84,125  36 

511,368  84 
75,225  .57 

257,614  05 
48,891  72 
77,195  13 
.52,780  34 
20,995  45 
3,200  25 


Property 

damage  and 

collision  other 

than  auto 

$36,526  39 

67,465  63 

$103,992  02 
66,129  92 

$37,862  10 
1.52  95 

$37,709  15 


Totals $1,356,438  58 


8547,499  27 


CASl'Al/rV   Axn   misceklankoits.  Ill) 

BONDS  OWNED. 

Buok  value  I'ur  value  Market  value 

Government... $8,723,388  93  38,920,000  00  89,187,300  00 

Province  and  municipal 72.'),786  72  7 19,000  00  720,3.'>0  00 

Railroad.. 9,267,299  93  9,709,000  00  9,.3ol,780  00 

Public  utilities . 810,165  98  815,000  00  811,700  00 

Miscellaneous 568,691  74  568,000  00  595,060  00 

Totals $20,095,333  30  $20,731,000  00  $20,666, 190  00 


GREAT  AMERICAN  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Conimeiiced  business  October  S,  1920.) 

GEO.  W.  WOLFE,  President  E    II.  STEFFELIX,  Secretary 

E.  W.  THIKSTOX,  l.os  .Xnsjcles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year. $399,556  93 

INCOME. 

Xet  premiums... .    . $4.'>8.512  00 

Interest — 

On  mortgage  loans _ $13,229  41 

On  bonds  and  dividends  on  stocks 422  85 

On  deposits _ 228  79 

.\d vances  to  agents 48  82 

Rents 5,476  00 

19,405  87 

Increase,  by  adjustment,  in  book  value  of  real  estate .54,908  79 

Total  income $532,826  66 

DISBURSEMENTS. 

Paid  policyholders  for  losses $221 ,645  87 

Investigation  and  adjustment  of  claims 5,965  76 

Conmiissions  or  brokerage 1 80,432  8.3 

Compensation  of  officers  and  home  office  employees 49,436  99 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 16, ,507  62 

Medical  examiners'  fees  and  salaries 512  00 

Rents 5,703  06 

Rei)airs  and  expenses  on  real  estate 1,451   ()6 

Taxes  on  real  estate 238  88 

State  taxes  on  premiums 4,695  99 

Insurance  department  licenses  and  fees . 2,685  72 

Federal  taxes 20  20 

.\11  other  licenses,  fees  and  taxes _  109  20 

Legal  expenses 1,727  t>2 

.Xdvertising _  .■)S3  21 

Printing  and  stationery 10,317   14 

Postage,  telegraph,  telephone  and  express 3, .569  92 

Furniture  and  fixtures. 1,019  54 

Other  disbursements 2,443  44 

Total  disbursements $.M)9.066  65 

Balance  _ $423,316  94 

LEDGER  ASSETS. 

Book  value  of  real  estate.  .    _  $1  1(),350  00 

Mortgage  loans  on  rel  estate 121, .500  00 

Book  value  of  bonds. 11,925  60 

Cash  in  company's  office 7,914  96 

Deposits  in  banks,  not  on  interest 799  07 

Deposits  in  banks,  on  interest ,54,290  56 

Premiums  in  course  of  collection 94,253  64 

Agents'  balances 15,139  69 

Other  ledger  assets _ 1,143  42 

Total  ledger  assets $423,316  94 

Non-Ledger  Assets. 
Interest  — 

On  mortgages $2,416  55 

On  bonds 129   16 

2,.545  71 

Market  value  of  bonds  and  stocks  over  book  value 217  60 

Furniture  and  fixtures $1 1,000  00 

Printing  and  stationery 12,000  00 

Gross  assets... $449,080  25 

Deduct  assets  not  admitted _.  40,479  24 

.Admitted  assets $408,601  01 


120  KyPOKT    OV    INSURANCE    COMMISSIONER. 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $27,008  29 

Unearned  premiums 121,041  97 

Commissions  and  other  charges  due  to  agents 17,914  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 4,000  00 

Return  premiums . 1,100  00 


Total  liabili titles,  except  capital $172,565  16 

Capital  i)aid  up $200,000  GO 

Surplus  over  all  liabilities .36,035  85 


Surplus  as  regards  policyholders 236,035  8.") 

Total $408,601  01 

EXHIBIT  OF  PREMIUMS. 

Burglary 
Accident  Plate  glass  and  theft 

In  force  December  31,  1924 $187,246  61  $2,566  60  .$6,148  75 

Written  or  renewed  during  year 574,07163  14,180  78  14,268  76 

Totals $761,318  24  $16,747  38 

Expirations  and  cancellations : 520,192  67  5,201   53 

In  force  at  end  of  year $241,125  57  $11,545  85 

Reinsured 14,151  96     . 


Net  premiums  in  force $226,973  61  $11,545  85 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Accident 830,100  38  $13,.533  87 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government 82,025  60              82,000  00  .82,013  20 

Province  and  municipal 3,000  00                3,000  00  3,090  00 

Public  utilities 1,900  00                2,000  00  2,040  00 

Miscellaneous 5,000  00                5,000  00  5,000  00 


Totals $11,925  60  $12,000  00  $12,143  20 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  1909.) 
H.  G.  ROYER,  President  C.  O.  PAULEY,  Secretary 

LEWIS  WHEET,  Palo  Alto,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year. $3,112,010  75 

INCOME. 

Net  premiums $1 ,248,052  95 

Policy  fees  required  or  represented  by  applications i 30,963  00 

Interest  on  deposits 307  61 

Refund  of  federal  income  tax 1,635  54 

Income  life  department 899,068  .56 

Total  i ncome $2, 180,027  66 

DISBURSEMENTS. 

Paid  policyholders  for  losses . .8628,454  02 

Investigation  aWd  adjustment  of  claims 15,809  36 

Policy  fees  retained  by  agents 30,989  00 

Commissions  or  brokerage 312,1.54  36 

Compensation  of  officers  and  home  office  employees 1 19,650  37 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 39,561  31 

Medical  examiners'  fees  and  salaries 436  50 

Inspections 6,660  21 

Rents 23,487  36 

General  office  maintenance  and  expense 1,307  34 

State  taxes  on  premiums 25,149  56 

Insurance  department  licenses  and  fees 1,516  51 

Personal  property  taxes 386  06 

Legal  expenses 12,575  43 

Advertising 4,820  61 

Printing  and  stationery 15,807  32 

Postage,  telegraph,  telephone  and  express . 13,732  21 


CASUALTY   AND    MISCELLANEOUS. 
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Furniturp  and  fixtures 

Bureau  and  association  dues  and  assessments. 

Transfer  to  life  department 

Agents'  balances  charged  olT 

Loss  on  bank  failure 

Disbursements  life  department 


$4,817  68 

551  48 

10,000  00 

4,114  85 

284  15 

511,792  47 


Total  disbursements $1 ,784,0.58  16 


Balance $3,507,980  25 


Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Ledger  assets  life  department 

Agents'  net  balances 


LEDGER  ASSETS. 


Total  lodger  assets 83,507,980  25 


Interest  on  certifiioates  of  deposit  _ 
Non-ledger  assets  life  department . 


Gross  assets 

Deduct  assets  not  admitted _ 


Non-Ledger  Assets. 


6  63 
160,239  63 


$3,668,226  51 
31,119  06 


Admitted  assets . 


J,637,107  45 


LIABILITIES. 

Met  unpaid  claims  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Reinsurance 

lyiabilities,  life  department 

Special  surplus  fund,  life  department 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$250,000  00 
204,676  48 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


.\ccident  Health 

$193,810  36  $221,072  07 

.161.246  04  719, .582  71 


In  force  at  end  of  year. 
Reinsured 


$755,056  40 
557.184  78 


$197,871  62 
502  73 


S940.6.54  78 
715,145  88 


$225,508  90 


Net  premiums  in  force. 


$197,368  89 


$225,508  90 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


.\ccident . 
Health . . 


Totals. 


Premiums 
$29,451  36 
38,616  02 

$68,067  38 


$3,182,430  97 


454,676  48 
$3,637,107  45 


Non-cancel- 
able accident 
and  health 

$2,961  73 

$2,961  73 
973  .54 

$1,988  19 
7  25 

$1,980  94 


Losses  paid 

$15,864  28 

20,716  27 

$36,580  85 


GREAT  WESTERN  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  August  1,  1914.) 

H.  B    HAWLEY,  President  R.  D.  EMERY,  Secretary 

GEORGE  C.  MARTIN,  Ix>s  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$250,000  00 


$759,123  25 
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REP(.)KT    OF    INSIKAiXCE    COMMISSIONER. 


INCOME. 

N'ct  premiums 

I'olicy  fees  required  or  represented  by  applications 

Interest — 

On  morlgaKe  loans . $2r),90o  48 

On  bonds  and  dividends  on  stocks 9,263  85 

On  deposits 875  44 

Miscellaneous 417  52 

Rents 2,080  32 

From  other  sources 

Total  income 

DISBURSEMENTS. 

Paid  polioyliolilcrs  for  losses 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Coniniissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections 

Rents 

Repairs  and  expenses  o  n  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Total  disbursements 

Balance    

LEDGER  ASSETS. 

Hook  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Bills  receivable 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest — 

On  mortgages $1 0,876  57 

On  bonds 9,119  77 

Miscellaneous  banks 33  33 

Life  depart  ment 

Gross  assets ' 

Deduct  assets  not  admitted 

.\dmitted  assets 

LIABILITIES. 

Xet  unpaid  claims  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Reinsurance 

Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up $250,000  00 

Surplus  over  all  liabilities 125,000  00 

Surplus  as  regards  policyholders 

Total , , , -,^ 


$729,474  63 
43,273  40 


38,542  (51 
118,002  28 


$929,292  92 


$311,390  62 

28,650  02 

6,014  .54 

100,.523  32 

117,447  40 

30,010  61 

3,4.59  25 

552  40 

21,440  31 

687  81 

894  94 

13,635  77 

1,442  61 

8,643  27 

2,517  20 

9,.549  57 

992  83 

11,645  78 

9,142  20 

1,862  22 

30,000  00 

82,811  61 


1,315  18 


$805,100  99 


$82,228  34 

361,802  92 

288,735  25 

300  00 

26,003  47 

18,307  65 

4,288  04 

23,435  32 

$805,100  99 


20,029  67 
20,412  73 


345,543  39 
41,092  29 


,451  10 


$72,844  84 

13,825  19 

171.329  97 

1,839  15 

8,160  85 

27,000  00 

119  75 

134,331  35 


$429,451  10 


$804,451  10 
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EXHIBIT  OF  PREMIUMS.  N'on-c;  nool- 

ablc  ac(  idciit 

Accident                    Health  and  hraltli 

In  force  December  31,  1924 $1',)3,731    lit          S14(),3:)6  OS  $7,{):)0  (K) 

Written  or  renewed  during  year 415,627   18            340,0.38  60  7,0.')1  83 

Totals $609,358  67          $480,414  68  $14.10183 

Kxpirations  and  cancellations.. 408,127  28            352,850  35  10,999  79 

In  force  at  end  of  year $201,23139          $127,. '564  33  $3,102  04 

Ucinsurcd 10,286  74  209  93 


Net  premiums  in  force $190,944  65          $127,3,54  40  $3,102  04 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Prrniiunis  Losses  paid 

.\ccident $61,009  39  $41,462  .59 

Health 49.916  79  14,240  87 

Non-cancelable  accident  and  health 1,120  46  92   13 


Totals $112,046  64  .$.55,795  .59 

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government $20,200  00  $20,200  00  $20,200  00 

Province  and  municipal 268,535  25  268,.535  25  268,535  25 

Totals $288.735  25  $288.735  25  $288,735  25 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

(CoMimenced  bu.sines.s  AuKU.st  12,  1913  ) 

R.  M.  BISSELL,  President                                                                                  .1.  COl.I.I.N.S  LKE,  Secretary 

JOY  LICHTEN.STKI.V,  San  l"ranci.soo,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up... . $1,000,000  00 

Ledger  assets  December  31  of  previous  year $23,166,492  93 

INCOME. 

N'et  premiums $24,070,2.')6  84 

Interest — 

<J)n  mortgage  loans $1,.587  .50 

On  collateral  loans 8,315  42 

On  bonds  and  dividends  on  stocks 745,741   .50 

On  deposits 40,206  24 

From  all  other  sources: 12,008  84 

Kents 13,8.53  14 

821,712  64 

Hartford  Fire  Insurance  Company  stock,  employees  subscription .50,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 42,038  20 

Total  income : - $24,984,007  68 

DISBURSEMENTS. 

Paid  policyholder.s  for  losses -  $10,.598,310  83 

Investigation  and  adjustment  of  claims 1,605, .508  73 

Commissions  or  brokerage 4,998,431   91 

Compensation  of  officers  and  home  office  employees " 789.626  95 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,212.122  49 

Medical  examiners'  fees  and  salaries  for  employees 1,264  29 

1  nspections 3.50.027  60 

Rents 242.105  71 

Repairs  and  expen.ses  on  real  estate 8,.321  72 

Taxes  on  real  estate 8,072  64 

State  taxes  on  premiums .378,094  25 

Insurance  department  licenses  and  fees -' 21,241   64 

Federal  taxes - 5,631   86 

.\11  other  licenses,  fees  and  taxes 66,477  80 

I^egal  expenses  and  insurance 39,4.50  47 

•Vlvertising .50,986  24 

Printing  and  stationery,  books,  newspapers  and  periodicals ', 1.59, .539  90 

Postage,  telegraph,  telephone  and  express 96,625  09 

Furniture  and  fixtures -  .81,168  15 

Stockholders  for  dividends - --  1(K).00()  00 

Bureau  and  association  dues  and  assessments 64,913  43 

Agents'  balances  charged  off 9,010  71 

Loss  on  sale  or  maturity  of  stocks '^••7  .50 

Total  disbursements 820.917.779  91 

Balance : $27,232,720  70 
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REPORT    OP    INSURANCE    COMMISSIONER. 


LEDGER    ASSETS. 

Book  value  of  real  estate $108,229  00 

Mortgage  loans  on  real  estate 35,000  00 

Loans  secured  by  collateral 228,300  00 

Book  value  of  bonds  and  stocks 18,416,887   15 

Cash  in  company's  office 58,248  70 

Deposits  in  banks,  not  on  interest 53,508  98 

Deposits  in  banks,  on  interest 1,826,509  50 

Premiums  in  course  of  collection 6,011,678  37 

Bills  receivable 39,419  45 

Other  ledger  assets 454,939  55 

Total  ledger  assets $27,232,720  70 

Non-Ledger  Assets. 
Interest — 

On  mortgages $206  32 

On  bonds 196,781  39 

On  collateral  loans 6,209  84 

203,197  55 

Market  value  of  bonds  and  stocks  over  book  value 1,396,633  85 

Gross  assets $28,832,552  10 

Deduct  assets  not  admitted 460,463  73 

Admitted  assets $28,372,088  37 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $2,148,184  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses        8,361,453  86 

Total  unpaid  claims . $10,509,637  86 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 200,000  00 

Unearned  premiums 10,196,995  90 

Commissions  and  other  charges  due  to  agents 1 ,269,616  42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 32,530  19 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 496,722  97 

Interest  due  or  accrued  on  mortgages  assumed 3,436  13 

Other  liabilities 663,148  90 

Total  liabilities,  except  capital $23,372,088  37 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 4,000,000  00 

Surplus  as  regards  policyholders 5,000,000  00 

Total $28,372,088  37 


EXHIBIT  OF  PREMIUMS. 


Accident 

In  force  December  31,  1924 8768,771  52 

Written  or  renewed  during  year 1,129,656  08 

Totals $1,898,427  60 

Expirations  and  cancellations 1,070,700  94 

In  force  at  end  of  year $827,726  66 

Reinsured 87,946  85 

Net  premiums  in  force $739,779  81 

Liability  other 
than  auto 

In  force  December  31,  1924 $1,549,368  31 

Written  or  renewed  during  year 2,789,416   15 

Totals $4,338,784  46 

Expirations  and  cancellations 2,482,675  80 

In  force  at  end  of  year $1,856,108  66 

Reinsured 72,473  32 

Net  premiums  in  force $1,783,635  34 

In  force  December  31,  1924 $576,051  07 

Written  or  renewed  during  year 741,871  29 

Totals $1,317,922  36 

Expirations  and  cancellations 722,271  94 

In  force  at  end  of  year $595,650  42 

Reinsured 

Net  premiums  in  force $595,650  42 


Health 

$229,028  48 

348,251  88 

Non-cancel- 
able accident 
and  health 
$464  98 
1,122  41 

$1,587  39 
151  69 

Auto  liability 

$4,607,280  12 

7,439,388  37 

$577,280  36 
337,136  29 

$12,046,668  49 
6,650,872  02 

$240,144  07 
33,053  02 

$1,435  70 
313  29 

$5,395,796  47 
52,422  26 

$207,091  05 

Workmen's 
compensation 
$2,411,978  01 

7,256,582  42 

$1,122  41 

Fidelity 

$1,318,834  53 

1,639,450  54 

$5,343,374  21 

Surety 

$2,659,254  30 

3,683,637  71 

$9,668,560  43 
6,383,930  69 

$2,9,58,285  07 
1,516,388  .56 

$1,441,896  51 
299,080  06 

$6,342,892  01 
2,810,724  21 

$3,284,629  74 
2  29 

$3,.532,167  80 
844,327  26 

$3,284,627  45 

Burglary 

and  theft 

$1,740,840  80 

1,960,309  81 

$1,142,816  45 

Steam  boiler 

$4,734  89 

1,845  32 

$6,.580  21 
659  06 

$5,921   15 

$2,687,840  54 

Engine  and 
machinery 
$8,250  79 

$3,701,150  61 
1,877,949  81 

$8,250  79 
2,954  24 

$1,823,200  80 
59,408  80 

$5,296  55 

$1,763,792  00 

$5,921   15 

$5,296  55 

CASUALTY    ANn    MISCELLANEOUS.  125 

Property 
(laniago  and 
Auto  property  collision  other 

damage              Auto  collision           than  auto  Live  stock 

In  force  December  31,  1924 81,484.265  48          $549,698  71           $102,224  :«)  $148,816  99 

Written  or  renewed  during  year...         2,479,455  22            914,289  40            139,346  56  209,693  92 

Totals $3,963,720  70      $1,463,988  11          $241,570  86  $358,510  91 

Expirations  and  cancellations 2,053,864   14            776,110  93            127,990  56  196,346  56 


In  force  at  end  of  year $1,909,856  56          $687,877   18          $113,580  30  $162,164  35 

Reinsured   28  92     11,895  16     

Net  premiums  in  force $1,909,827  64          $687,877  18          $101,685  14  $162,164  35 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 
Live  stock 


Premiums 


Totals $2,458,748  20  $1,111,894  33 

♦Minus. 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $7,259,190  73  $7,493,500  00  $7,638,680  00 

Province  and  municipal 2,566,236   14  2,562,000  00  2,651,480  00 

Railroad 1,759,105  50  1,857,000  00  1,752,260  00 

Public  utilities 4,214,770  33  4.310,000  00  4.321.700  00 

Miscellaneous i.,            439.700  00  450,000  00  442,500  00 


Total  bonds $16,239,002  70  $16,672,500  00  $16,806.620  00 

Railroad $106,063  89  $120,000  00  $108,300  00 

Public  utilities 477,345  06  413.750  00  478.175  00 

Bank  and  trust  company 1,334,10100  295,800  00  2,1,58.066  00 

Miscellaneous     260,374  50  85,600  00  262,360  00 


Totulstocks $2,177.884  45  $915,1.50  00       $3,006,90100 

Total  bonds  and  stocks $18,416,887   15     $17,587.650  00     $19,813.52100 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  August,  1916.) 

R.  M.  BISSELL,  President  .IAS.  L.  D.  KEARNEY,  Secretary 

.lOY  LICHTENSTEIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1 .285,028  60 

INCOME. 

Net  premiums $1,162,633  41 

Interest — 

On  bonds  and  dividends  on  stocks $36,964  17 

On  deposits ---  2,376  32 

39.340  49 

Agents'  balances  previously  charged  off 450  0<i 

Total  income -- -- --- ---       $1,202,423  96 


V2(l  UEPOKT    OF    INSURANCE    COMMISSIONER. 

DISBURSEMENTS. 

I'aiil  i),)licyli<)l<l<Ts  for  losses $678,035  7t) 

Investigation  and  adjustment  of  claims 23,o07   14 

Commissions  or  brokerage.    191,771  08 

Compensation  of  officers  and  lionio  office  employees 65,416  70 

Salaries  and  expenses  of  agents  not  paid  by  commissions 45,963  44 

Inspections 176  91 

Rents 9,449  00 

State  taxes  on  premiums 11,385  43 

Insurance  department  licenses  and  fees 6,732  46 

Federal  taxes 1, 428  96 

County  and  municipal  taxes 375  20 

Legal  expenses 24  91 

Advert ising 1  .."jeo  57 

Printing  and  stationery 6,922  22 

Postage,  telegra])!),  telephone  and  express 5,401   16 

Furniture  and  fixtures .                                                       __  1,319  26 

Agents' balances  charged  off '  3,668  06 


Total  disbursements $1,054,047  26 


1,433,405  39 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $939,614  91 

Deposits  in  banks,  on  interest 184,768  47 

Premiums  in  course  of  collection 309,022  01 


Total  ledger  assets $1 ,433,405  39 

Non-Ledger  Assets. 

Interest  on  bonds ' 9,139  07 

Market  value  of  bonds  and  stocks  over  book  value .-  14,685  09 

Gross  assets $1,457,229  55 

Deduct  assets  not  admitted 12,807  36 

Admitted  assets $1,444,422   19 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 887,471  61 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 3,000  00 

Unearned  premiums _" 496,327  23 

Commissions  and  other  charges  due  to  agents 1 ,56,654  71 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,000  00 

Total  liabilities,  except  capital _    _          $653,453  55 

Capital  paid  up $500,000  00 

Surplus  over  amiabilities _.    __.  290,968  64 


Surplus  as  regards  policyholders 790,968  64 

Total $1 ,444,422  19 

EXHIBIT  OF  PREMIUMS. 

Live  stock 

In  force  December  31,  1924 $1,326,829  07 

Written  or  renewed  during  year 1,990,246  81 


Total . ::_ $3,317,075  88 

Expirations  and  cancellations 1,990,414  40 


In  force  at  end  of  year .  $1,326,66148 

Reinsured 334,007  02 


Net  premiums  in  force $992,6,54  46 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Livestock $78,232  99  *$1,806  26 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government $531,994  69           $,534,000  00  $.546,580  00 

Province  and  municipal _                                128,795  22             125,000  00  131,000  00 

Railroad 172,500  00             175,000  00  169,250  00 

Public  utilities ..               59,225  00              60,000  00  60,3.50  00 

Miscellaneous 25,000  00               25,000  00  24,520  00 


Totalbonds $917,514  91  $919,000  00  $931,700  00 

Stocks — 

Miscellaneous 22,100  00  20,000  00  22,600  00 

Total  bonds  and  stocks $939,614  00  $939,000  00  $954,300  00 

*Minus. 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Hartford,  Connecticut. 

(Coiiiiiioiiccd  t)usiiK'ss  OctoIxT,  ISfUi.) 

CHAS.  S.  Bl.AKK,  President  1..  F.   MII)I)I.i:HK( )( )K.  Spcrctary 

H.  K.  MAXX,  San  Krancisoo,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,:>0(),0()0  00 

Lodger  assets  December  '.i\  of  previous  year -  $12,103,(tS.'{  01 

INCOME. 

.\et  preniiunis $4 ,(>! .'), 442  94 

Inspeetions. ._ 'JX,!S17   l.'j 

Interest  — 

On  mortgage  loans _ $98,07(>  7:? 

On  bonds  and  dividends  on  stocks 454,142  31 

On  deposits X.  1 5 1   04 

On  overasspssment  on  income  tax  year  1920 36  67 

Rents 28,836  71 

.589,243  46 

From  other  s  Durces 16  40 

Agents'  balances  previously  charged  off 96  32 

Profit  on  sale  or  maturity  of  ledger  assets 84,712  07 

Total  income                      $17,492,31125 

DISBURSEMENTS. 

Paid  policyholders  for  losses S.577,9.")0  35 

Investigation  and  adjustment  of  claims 20,.562  52 

C.)mmissions  or  brokerage 767,366  49 

Cjmpensation  of  officers  and  home  office  employees 148,508  62 

Salaries  and  expenses  of  agents  not  paid  by  commissions 42(),112  00 

Inspections 1,393,237  25 

Rents .50,1.54  39 

Repairs  and  expenses  on  real  estate 22,644  80 

Taxes  on  real  estate 6,265  00 

State  taxes  on  premiums 79,287   16 

Insurance  department  licenses  and  fees 23,188  79 

Federal  taxes 43,9.58  42 

All  other  licenses,  fees  and  taxes 1 58,082  67 

Legal  expenses .i —  1,484  73 

Ad  vert  ising ^ -  36()  99 

Printing  and  stationery 64,036  97 

Postage,  telegrapli,  telephone  and  express 43,171  62 

Furniture  and  fixtures 19,888  36 

Stockholders  for  dividends .3,50,000  00 

General  office  expense 505  45 

Loss  on  sale  or  maturity  of  ledger  assets 28,836  46 

Total  disbursements ,..., $4,231,343  49 

Balance * $13,260,967  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $211,757   16 

Mortgage  loans  on  real  estate 1,650,188  00 

Book  value  of  bonds  and  stocks 9,.301,282  80 

Cash  in  company's  office 19,177  39 

Deposits  in  banks,  not  on  interest ._ 16,062  63 

Deposits  in  banks,  on  interest .' 664,619  61 

Premiums  in  course  of  collection ^, .. 1,386,288  61 

Cash  in  course  of  transmission l.JJ. :. 11, .591  68 


Total  ledger  as.sets  _  $13,260,967  86 

Non-Ledger  Assets. 
Interest — 

On  mortgages $41,636  05 

On  bonds 100,347  20 

141,983  25 

Market  value  of  real  estate  over  book  value 60,000  00 

Market  value  of  bonds  and  stocks  over  book  value 1,962,713  87 

Gross  assets $15,42.5,664  98 

Deduct  assets  not  admitted 56,777  33 


Admitted  assets $1.5.368,887  65 
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REPORT    OF   INSURANCE   COMMISSIO>fER. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.  . 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up $2,500,000  00 

Surplus  over  all  liabilities 5,445,064  84 


Surplus  as  regards  policyholders _ 
Total 


EXHIBIT  OF  PREMIUMS. 

Steam  boiler 

In  force  December  31,  1924 $8,420,0.'")2  17 

Written  or  renewed  during  year 3,775,989  74 


Totals 

Expirations  and  cancellations. 

In  force  at  end  of  year 

Reinsured 


12,196,041  91 
3,332,583  48 


;,863,458  43 
245,062  92 


$283,273  98 

14,163  70 

0,433,164  02 

265,902  25 

4,000  00 

325,000  00 

98,318  86 

$7,423,822  81 


7,945,064  84 
$15,368,887  65 


Engine  and 

maehinerv 

$3,326,683  "44 

2,235,702  02 

$5,,562,385  46 
1,452,841  82 

$4,109,543  64 
427,539  25 


Net  premiums  in  force .$8,618,395  51       .$3,682,004  30 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Steam  boiler 

Engine  and  machinery. 


Totals - 


Bonds — 

Government 

State,  province,  county  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


52,."j20,051  82 
1,622,662  11 
1,452,957  00 
1,928,295  79 
197,902  50 


Premiums 
$104,302  71 
48,037  86 

$152,340  57 


Par  value 
.$2,532,350  00 
1,624,266  68 
1,469,300  00 
1,939,600  00 
203,800  00 


Losses  paid 

$11,544  63 

4,377  34 


$16,921  97 


Market  value 
$2,603,647  00 
1,664,156  67 
1,432,995  00 
1,985,950  00 
200,560  00 


Total  bonds $7,721,869  22 

Railroad $221,280  24 

Public  utilities . , 198,131  43 

liank  and  trust  companies 772,687  50 

Miscellaneous 387,314  41 


$7,769,316  68      $7,887,308  67 


$239,300  00 
196,400  00 
2.57,300  00 
247,350  00 


$298,237  00 

257,986  00 

1,362,638  00 

1,4.57,827  00 


Total  stocks. 


$1,579,413  58  $940,350  00       $3,376,688  00 


Total  bonds  and  stocks $9,301,282  80       $8,709,666  68     $11,263,996  67 


HOME  ACCIDENT  INSURANCE  COMPANY. 
Fordyce,  Arkansas. 

(Commenced  business  January,  1923.) 

A.  B.  BANKS,  President  •  C.  D.  KENESSON,  Secretary 

CARRERE  AND  HAWLEY,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,846,077  46 

INCOME. 

Net  premiums $1,(506,116  24 

Interest — 

On  mortgage  loans $2,882  61 

On  bonds  and  dividends  on  stocks 60,928  24 

On  premium  notes 96  57 

66,326  29 

Agents'  balances  previously  charged  off 4,256  54 

Total  income $1,676,699  07 


CASUALTY    AND    MlSCELLANKOl'S.  129 

DISBURSEMENTS. 

I'aid  polic.vliolcl.rs  fdi  losses.  _    ._      _.  $72(),.'><t.J  01 

Invpstigation  and  iuljustiupiit  of  riaiiiis     lOfi.Oti.)  79 

Commissions  or  brokcraKc .. 301,438  42 

Compensation  of  officers  and  home  office  employees 72,198  85 

Salaries  and  expenses  of  agents  not  paid  by  commissions - 51 ,387  29 

Insurance _ _ 77,661   54 

Inspections ...- 6, .544  00 

Rents .5,481  67 

General  office  maintenance  and  expense 2,183  72 

State  taxes  on  premiums 20,635  90 

Insurance  department  licenses  and  fees 4,005  88 

All  other  licenses,  fees  and  taxes _ . 5,255  00 

Legal  expenses 3,461  69 

Advertising 4,221   .56 

Printing  and  stationery . 10.813  31 

Postage,  telegraph,  telephone  and  express 5,894  97 

Stockholders  for  dividends 50,000  00 

Policyholders  for  dividends 28,450  29 

Other  disbursements 8,425  72 

.\gents'  balances  charged  off 31, .539  21 

Total  disbursements $1 ,519,8.57  82 


$2,002,918  71 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate.. $130,000  00 

Book  value  of  bonds  and  stocks S74,l{>6  00 

Cash  in  company's  office 2,210  51 

Deposits  in  banks,  not  on  interest ' t)7.531   79 

Deposits  in  banks,  on  interest —  100,411  28 

Premiums  in  course  of  collection 817,401  03 

Bills  receivable 367  87 

Ot  her  ledger  assets 1 0,830  23 

Total  ledger  assets.     $2,002,918  71 

Non-Ledger  Assets. 
Interest — 

On  mortgages $3,282  16 

On  bonds 4,025  31 

On  bank  balances 383  89 

7,691   36 

Market  value  of  real  estate  over  book  value 9,000  00 

Market  value  of  bonds  and  stocks  over  book  value 42, .545  34 


Gross  assets $2,062,1.55  41 

Deduct  assets  not  admitted. — --  13,0.57  36 


Admitted  assets. $2,049,098  05 

LIABILITIES. 

Net  unpaid  clainis  except  liability  and  workmen's  compensation $29,014  29 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  447,226  10 

Tot al  unpaid  claims $476,240  39 

Unearned  premiums 779,468  l.i 

Commissions  and  other  charges  due  to  agents.  . 32,790  91 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 20,000  00 

Total  liabilities,  except  capital $1,. 308,499  45 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 240, .598  60 

Surplus  as  regards  policyholders 740,.598  60 

Total. $2,049,098  05 

EXHIBIT  OF  PREMIUMS. 

Burglary 
Accident  Plate  glass  and  theft  Auto  liability 

In  force  December  31,  1924 $925  82     $1,. 533  46  $271,147  87 

Written  or  renewed  during  year...  1,674  70  $5,9.53  96  5,97125  .5.59,483  64 


Totals                             $2,600  52              $5,9.53  96  $7,.504  71  $830,631  51 

Expirations  and  cancellations 1.575  39                2,379  33  2,724  66  .531,353  83 

In  force  at  end  of  year $1,025  13              $3.574  63  $4,780  05  $299,277  68 

Reinsured 215  41  7.55  71 

Net  premiums  in  force $1.025  13              $3,.574  63  $4..564  64  $298,-52197 

9—45012    III 
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l{KP()Rt    OF    IN.SrRANCE    C'OMM  ISSIONKU. 


In  force  Decomber  31,  1924 

Writtfin  or  renowod  during  voar.  . 


Totals.,     

Expirations  ami  canoollations. 


In  force  at  end  of  year. 
Rpinsured 


Liability  other 
than  auto 
$394,161  5« 
733,12")  31 

$1,127,286  87 
585,920  65 

$541,366  22 


Workmen's 
compensation 
$218,634  22 
357,354  04 

.$575,988  26 
333,008  39 

$242,979  87 


Fidelity 
$1,778  70 
2,411  81 

$4,190  51 
2,036  57 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$541,366  22 


Auto  property 
damage 
$97,544  07 
205,584  92 

$303,128  99 
177,673  42 


$242,979  87 


Auto  collision 
$36,165  94 
107,906  91 


144,072  85 
72,814  64 


Surety 
$7,931   73 
31,998   18 

$39,929  91 
12,009  47 

$27,920  44 
2,556  15 


$2,1,53  94 

Property 

damage  and 

collision  other 

than  auto 

$1,305  53 

4,400  17 

$5,705  70 
2,765  48 


Workmen's 
collective 
$175,897  35 
200,.508  30 


$376,405  65 
205,105  95 


In  force  at  end  of  year. 


125,4,55  57 


$171,299  70 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Auto  liability 

Liability  other  than  auto. 
Auto  property  damage.  .  ^ 
Auto  collision 


Totals. 


Premiums 

$218,330  00 

449  38 

73,330  .39 

,59,779  15 


$351,888  92 


Losses  paid 

$51, .563  52 

225  00 

30,431  57 

31,912  28 

$114,132  37 


Bonds — 

Government 

Province  and  municipal _ 

Railroad 

Miscellaneous 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 

. $92,000  00 

•  10,500  00 

9,510  00 

2.53,500  00 


$365,510  00 


Total  stocks 

Total  bonds  and  stocks. 


$320,135  80 
188,520  20 


$508,656  00 
$874,166  00 


Par  value 

$92,000  00 

10,500  00 

12,000  00 

262,500  00 


$377,000  00 


$173,360  33 
122,392  96 


$295,753  29 
.$672,7.53  29 


Market  value 

$92,000  00 

10,500  00 

9,510  00 

262,500  00 

$374,510  00 

$327,242  60 

223,9.58  74 

$551,201  34 

.$925,711  34 


INCOME  GUARANTY  COMPANY. 
Niles,  Michigan. 

(Commenced  business  .July  1,  1925.) 

A.  N.  HKPLEH,  President  JOHN  G.  MALMBERG,  Secretary 

G.  B.  ZEMANSKY,  San  Francisco,  attorney  for  service. 


CAPITAL  STOCK. 

Capital  paid  up ---  $100,000  00 

Ijcdger  assets  .June  .30,  1925 

INCOME. 

Net  premiums 

Policy  fees  required  or  represented  by  applications 

Interest — 

On  mortgage  loans $740  50 

On  bonds  and  dividends  on  stocks i 2,247  66 

On  deposits  in  trust  companies  and  banks 1,190  53 

From  other  sources 

Total  income 


214,616  97 
4,302  00 


4,178  69 
24,353  11 


$247,450  T, 


CAS|TA1>TY    ANI>    MISOIOhl.ANKOUS. 


i;n 


DISBURSEMENTS. 

I'aiil  policy liohliTs  for  losses 

Invostigatioii  mid  adjiisttiipnt  of  claims 

Policy  fees  retsiiuert  by  jiKcnts 

( 'oiimiissions  or  brokerage ' 

("iniipcnsation  of  officers  and  home  office  employees 

Medical  exaiiiiiiers'  fees  and  salaries 

Kents . 

Insurance  department  licenses  and  fees 

I'ersonal  tax 

(ieneral  office  maintenance  and  expense 

Ad  vert  isiiiK 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Ot  her  disbursements 

Payments  out  of  survivorship  bonus  fund  on  account  of  policies  canceled 

Agents'  balances  charged  off 

Total  disbursements 

Balance ^ 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Hook  value  of  bonds . 

(^iish  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest . 

Halances  in  depositories 

Hills  receivable 

Other  ledger  assets 

Total  ledger  assets - 

Non-Ledger  Assets. 
Interest — 

On  mortgages $193  14 

On  bonds 726  5.3 

On  savings  accounts 171  23 

Market  value  of  bonds  and  stocks  over  book  value 

Premiums  in  course  of  collection  effective  after  October  1,  1925 

Gross  assets.      

Deduct  assets  not  admitted . 

Admitted  assets 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

I'nearned  premiums 

Conmiissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes   

Survivorship  bonus  fund  accumulation 

Total  liabilities,  except  capital 

Capital  paid  up $100,000  00 

.Surplus  over  all  liabilities 59,368  14 

Surplus  as  regards  policyholders 

Total .- 


$117,606 

S4 

7,902 

47 

3,746 

(Ml 

6.-),K41 

63 

24,347 

64 

13 

00 

796 

00 

l,;j07 

43 

30 

27 

347 

23 

712 

50 

1,263 

13 

1,931 

68 

113 

.50 

5,537 

.50 

30 

00 

423 

76 

$231,950  58 

$181,158  82 

829,.500 

00 

111,951 

68 

.-)01 

52 

3,4,57 

00 

29,903 

34 

3,191 

90 

192 

80 

2.460 

58 

$181.1.58 

82 

1,090  90 

346  90 

32,865  .56 


$21.5,462  18 
214  80 


$215,247  38 


820,829  40 

17,379  32 

4, .590  55 

308  57 

1,,501  90 

11,269  50 


$55,879  24 


159.368  14 
$215,247  38 


EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  July  1,  1925 -  $128,204  41 

Written  or  renewed  during  year -  222,2.53  13 

Totals - ---  $3.50,4.57  54 

Expirations  and  cancellations 219,834  74 

In  force  at  end  of  year $130,622  80 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums  Losses  paid 

Accident  and  health $68  00     

BONDS  OWNED. 

Book  value           Par  value  Market  value 

Government $111,95168          $111.200  00  $112,298  58 


11^2  REPORT    OF    INSrRANCE    OOMMISRIONER. 

INDEMNITY  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Coiiunciiccil  business  Ortobcr  1,  l'.l2o.) 

H.  a.  SNODGRASS,  President  R.  E.  MYERS,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $150,000  00 

Ledger  assets  December  31  of  previous  year $166,037  27 

INCOME. 

Net  premiums 27,786  02 

Interest —  ' 

On  mortgage  loans $559  91 

On  bonds  and  dividends  on  stocks 6,085  88 

On  real  estate  contract  of  purchase 366  66 

7,012  45 

From  other  sources 1,819  05 

Profit  on  sale  or  maturity  of  bonds 2,592  50 

Increase,  by  adjustment,  in  book  value  of  bonds 1,405  29 

Total  i ncome S206,652  58 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,505  89 

Investigation  and  adjustment  of  claims 139  22 

Commissions  or  brokerage , 8,292  76 

Compensation  of  officers  and  home  office  employees 2,540  56 

Rents 458  50 

Repairs  and  expenses  on  real  estate . 181  35 

Taxes  on  real  estate 21  .32 

State  taxes  on  premiums 68  00 

Insurance  department  licenses  and  fees 65  20 

General  office  maintenance  expense 34 

Legal  expenses 3,016  88 

Printing  and  stationery 1 ,108  46 

Postage,  telegraph,  telephone  and  express 82  97 

Furniture  and  fixtures 125  80 

Other  disbursements 2,562  08 

Loss  on  sale  or  maturity  of  bonds 22  50 

Total  disbursements $20,191  83 

Balance • $186,460  75 

LEDGER  ASSETS. 

Book  value  of  real  estate $38,054  09 

Book  value  of  bonds 109,813  81 

Cash  in  company's  office 21,860  28 

Premiums  in  course  of  collection 16,234  60 

Other  ledger  assets ' *907  32 

Total  ledger  assets $185,055  46 

*Minus. 

Non-Ledger  Assets. 

Interest  on  bonds 1,971  28 

Market  value  of  bonds  and  stocks  over  book  value 1,405  29 

Gross  assets $188,432  03 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $1,400  01 

Unearned  premiums 21,408  70 

Other  liabilities 8, 186  87 

Total  liabilities,  except  capital $30,995  58 

Capital  paid  up .  $150,000  00 

Surplus  over  all  liabilities 7,436  45 

Surplus  as  regards  policyholders 157,436  45 

Total $1 88,432  03 

EXHIBIT  OF  PREMIUMS. 

Fire,  theft. 

Auto  collision  etc. 

Written  or  renewed  during  year $19,598  39  $12,775  .53 

Expirations  and  cancellations 1,235  20  481  06 

In  force  at  end  of  year $18,363  19  $12,294  47 

Reinsured 4,063  00  1,995  51 

Net  premiums  ill  force $14,300  19  $10,298  96 


CASUALTY    AND    MISCELLANEOUS. 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

A  iito  collision 

Fire,  theft  .etc 

Totals 


];}:{ 


Premiums 
$14,300  19 
10,289  96 

$24,599  15 


BONDS  OWNED. 

Book  value  Par  value            Market  value 

Hoseville  School  District $5,288  41  $5,000  00  $5,277  00 

Dunsmuir  Municipal  Improvement 5,240  95  5,000  00  5,275  00 

Town  of  Mf.  Shasta 8,024  51  8.000  00  8,040  80 

Los  Angeles  High  School  District 41,985  28  40,000  00  42..5,')2  00 

Los  .\ngeles  School  District 10,52,3  56  10,000  00  11.13100 

Citv  of  Sacramento 4,007  20  4,000  00  4,000  00 

Consolidated  Electric  Company 92  00  100  00  95  00 

Citv  of  Clendale  Electric  Light  Works.. 5.080  00  5,000  00  5,042.50 

Los  Angeles  High  .School  District 944  80  1,000  00  1.036  00 

.Mt.  Whitnev  Power  and  Electric 1,0.50  00  1,000  00  1,064  00 

Pleasanton  School  District 4,069  .50  4,000  00  4,0.56  KO 

Citv  of  San  Jose  Municipal  Improvement 3,.549  70  3,. 500  00  3,6.54  00 

San  Leandro  School  District 13,536  90  13,000  00  13,6.50  00 

South  San  .loaquin  Valley  Irrigation  District 4,883.50  5,000  00  4,8.30  00 

U.  S.  Third  Liberty  Loan 1.. 5,37  .50  1,.500  0()  1,515  00 

Totals $109,813  81  $106,100  00  $111,219  10 


INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  September  15,  1920.) 

CHARLES  F.  FRIZZELL,  Vice  President  and  Gen.  Mgr.  ROBERT  W.  FORSYTH,  Secretary 

McCLURE  KELLEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $9,7 17. .588  94 

INCOME. 

\et  premiums $1 1 .4 45. 1 80    10 

Interest — 

On  bonds  and  dividends  on  stocks $3.58,606  95 

On  deposits 19.983  05 

From  all  other  sources 5.784  06 

384,374  06 

Profit  on  sale  or  maturity  of  ledger  assets ...  33,092  39 

Total  income $11 ,862,646  85 

DISBURSEMENTS. 

Paid  policyholders  for  losses $4,5S9,33,S  4.S 

Investigation  and  adjustment  of  claims.  . 891,555  23 

Commissions  or  brokerage 2.323.020   15 

Compensation  of  officers  and  home  office  employees 511,540  23 

Payroll  audit  expense 97,734  69 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 321,496  9() 

Inspections 185,94 1  78 

Rents 97..576  4 1 

State  taxes  on  premiums. .. 170.514  86 

Insurance  department  licenses  and  fees 10.374  91 

Federal  taxes 375  00 

.\11  other  licenses,  fees  and  taxes 19.273  67 

Legal  expenses 2.437  28 

.\dvertising 14.479  72 

Printing  and  stationery 60,018  22 

Postage,  telegraph,  telephone  and  express 35.872  02 

Furniture  and  fixtures 39,430  44 

Stockholders  for  dividends 60,000  00 

Other  disbursements 94.310  .30 

Agents'  balances  charged  off 1,465  80 

Loss  on  sale  or  maturity  of  bonds 1   50 

Total  disbursements $9..526,7.57  65 

Balance $12,0.53,478  14 
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Book  value  of  bonds  and  stocks. 

Cash  in  company's  office 

Cash  in  hands  of  field  offices 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 

Premium  note  account 

Other  ledger  assets 


LEDGER  ASSETS. 


88,171,562  44 

123,751  40 

4,155  63 

760,913  72 

2,819,889  01 

507  48 

172,698  40 

Total  ledger  assets $12,053,478  14 


Non-Ledger  Assets. 
Interest  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 


127,589  60 
487,022  50 


Gross  assets $12,668,090  30 

Deduct  assets  not  admitted 89,991  49 


Admitted  assets . $12,578,098  81 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$780,575  00 
2,723,500  09 


$1,000,000  00 
2,194,505  15 


Surplus  as  regards  policyholders. 
Total 


$3,504,075  09 

55,000  00 

4,944,561   18 

579,957  39 

15,000  00 

285,000  00 

$9,383,593  66 


3,194,505  15 
$12,578,098  81 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


EXHIBIT  OF  PREMIUMS. 

Accident 


Liability  other 
than  auto 
$670,267  45 
1,392,967  08 

$2,063,234  53 
1,274,175  83 


$789,058  70 
6,936  67 

$782,122  03 

Plate  glass 

$276,554  80 

376,722  14 

$653,276  94 
360,465  67 


$261,708  33 

Workmen's 
compensation 
$1,106,481  43 

4,640,122  33 

$5,746,603  76 
4,386,114  01 

$1,360,489  75 


$1,360,489  75 

Burglary 

and  theft 

$658,432  50 

887,490  70 

$1,545,923  20 
813,483  04 


$292,811  27 


Auto  property 
damage 
$705,601   59 
1,528,802  91 


Totals $2,234,404  50 

Expirations  and  cancellations 1,252,797  71 

In  force  at  end  of  year $981,606  79 

Reinsured 25  00 


Net  premiums  in  force. 


$981,581  79 


$732,440  16 
73,821  07 


$658,619  09 


Auto  collision 

$206,258  82 

349,072  49 

$555,331  31 
318,771  26 

$236,560  05 
75  00 

$236,485  05 


$104,331  35 


Fidelity 
$766,800  98 
1,197,238  65 

$1,964,039  63 
1,015,260  29 

$948,779  34 
148,789  98 


2,731,361  88 


Surety 

$1,073,901  05 

1,378,714  03 

$2,452,615  08 

1,051,886  82 

$1,400,728  26 

353,424  52 


$799,989  36       $1,047,303  74 

Engine  and 
Steam  boiler  machinery 

$137,847  98  $131,518  04 

109,276  74  75,214  23 

$247,124  72 
77,326  27 

$169,798  45 
10,182  12 


206,732  27 
44,553  46 


$159,616  33  $140,945  18 


Property 

damage  and 

collision  other 

than  auto 

$29,693  79 

68,321  89 


898,015  68 
62,927  45 


$35,088  23 
120  00 


$34,968  23 


Workmen's 
collective 

""$'2', '797  "47 

$2,797  47 
2,437  47 

$360  00 
$360  00 


CASUAl.TY    AND    MISCELLANfc:OUS.  1:}5 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

I'rciniuins  Losses  i)aid 

Accident $7,014  44  $1,105  22 

Health 1,770  lo  1,60<»9!I 

Auto  liability .")4,424  96  23,971   22 

Liability  other  than  auto :i7,743  19  2,681   2.') 

Workmen's  compensation 100,85S  79  6.5,414  29 

Fidelity 60,H2()  27  11,382  09 

Surety 42,063  HI  4,337  4.5 

Plateglass l.-),141   3.".  4,974  33 

Burglary  and  theft 23,940  ().'>  6,715  41 

Steam  boiler- 1,221   13     

Engine  and  machinery- 63  00     

Auto  property  damage 22,772  72  10,120  04 

Auto  collision ._.  6,104  00  4,771  87 

Property  damage  and  collision,  otlier  than  auto 9,155  88  3,495  43 


Totals .$.383,993  03  $140,.')78  .59 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  .Market  value 

Government $1,311,733  12  $1,425.000  00  $1.443,2.")0  00 

Province  and  municipal 948.951   13  9.55,000  00  992,4.50  00 

Railroad 3,403,939  69  3,6.56,000  00  3, .547,770  00 

Public  utilities 628,896  00  643,000  00  6.56,740  00 

.Miscellaneous 1,437,985  00  1,450,000  00  1,460,2.50  00 

Totalbonds .$7,731,504  94  $8,129,000  00  $8,100,460  00 

Stocks 

Railroad $329,600  00  $247,. 500  00  $408,725  00 

Public  utilities 35,575  00  27,. 500  00  34.900  00 

Miscellaneous 74,882.50  50,000  00  114, .500  00 

Totalstoeks $440,057  50  $325,000  00  $.5.58,125  00 


Total  bonds  and  stocks .       $8,171,562  44       $8,454,000  00       $8,658,585  00 


INDEMNITY  MORTGAGE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  .\ugust  25,  1925.) 

DWIGHT  WHITIXG,  President  .K)HN  A.  BULLARD,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up  during  year $2.50,000  00 

INCOME. 

Xet  premiums $610  00 

Interest — 

On  mortgage  loans $5,171   10 

On  bonds  and  dividends  on  stocks 2,637  99 

On  notes  receivable -  624  93 

8,434  02 

From  other  sources 62,600  83 

Borrowed  money 12,335  00 

Total  income i $83,979  85 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $202  94 

Rents 20  00 

Insurance  department  licenses  and  fees 190  51 

Federal  taxes 1?  00 

.\11  other  licenses,  fees  and  taxes ^-t")  39 

Printing  and  stationery ^\  •^•'' 

Postage,  telegraph,  telephone  and  express 56  07 

Stockholders  for  dividends 1,283  05 

Other  disbur.sements 13,212  28 

Interest  on  borrowed  money 24  31 

Total  disbursements -- ---  815.445  10 

Balance ■- $68,,534  75 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $301,09.3  77 

Deposits  in  banks,  not  on  interest 16,485  88 

Other  ledger  assets - -  -  - 955  1 0 

Total  ledger  assets -  -  - - .  $318,.534  7.i 
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Non-Ledger  Assets. 
Interest  on  mortgages , $3,751  83 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 
Vnearneil  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Dividends  declared  and  unpaid  to  stockholders 

Unearned  discount  on  loans  receivable 

Total  liabilities,  except  capital 

Capital  paid  up $2.50,000  00 

Surplus  over  all  liabilities 53,925  20 

Surplus  as  regards  policyholders 

Total $321,331  48 

EXHIBIT  OF  PREMIUMS. 

Mortgage 
Written  or  reiu-wed  during  year $610  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
Mortgage $6 10  00 


$322,286 
955 

58 
10 

8321,331 

48 

$591 
1,425 
5,991 
9,397 

74 
00 
69 
85 

$17,406 

28 

303,925 

20 

INDEPENDENCE  INDEMNITY  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  .lanuary  1,  1923.) 

CHARLES  H.  HOLLAND,  President  .lA.ME.S  MOKHLSON,  Secretary 

A.  C.  JOHNSTON,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $6,687,949  39 

INCOME. 

Net  premiums $7,095,259  58 

Interest  — 

On  mortgage  loans $23,903  02 

On  bonds  and  dividends  on  stocks 1,59,978  34 

On  deposits 21  ,,521  74 

From  all  other  sources 1,251  91 

206,655  01 

Profit  on  sale  or  maturity  of  bonds 10,828  75 

Increase,  by  adjustment,  in  book  value  of  bonds 2,066  47 

Total  income $7,314,809  81 

DISBURSEMENTS. 

Paid  policyholders  for  losses $2,485,415  17 

Investigation  and  adjustment  of  claims 532,405  25 

Commissions  or  brokerage 1,582,195  23 

Compensation  of  officers  and  home  office  employees 464,011  27 

Salaries  and  expenses  of  agents  not  paid  by  commissions 163,368  20 

Medical  examiners'  fees  and  salaries 135  00 

Inspections 103,416  31 

Rents 62,267  99 

.State  taxes  on  premiums 111,355  09 

Insurance  department  licenses  and  fees 7,315  72 

.\11  other  licenses,  fees  and  taxes 4,909  93 

Legal  expenses 19,483  80 

Advertising .54, .505  00 

Print ing  and  stationery i 47,793  14 

Postage,  telegraph,  telephone  and  express 24,802  54 

Furniture  and  fixtures 66,334  09 

Other  disbursements 87,585  83 

Agents'  balances  charged  off 24  62 

Decrease,  by  adjustment,  in  book  value  of  bonds 12,225  37 

Total  disbursements $5,829,549  55 

Balance $8,173,209  65 


CASUALTY    AND    .M ISCKM-ANKOUS, 


1:5' 


LEDGER  ASSETS. 


Mortgago  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 
Other  ledger  assets  _ 


S,")2,'),()(Mt  (HI 
l.S.io.OH-}  4') 

S47,!)<)9  41 
1.764,770  22 

180,35.5  .57 


Total  ledger  assets ---       88,173,209  65 


Interest  — 

On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value. 
Cash  in  suspended  banks 


Gross  assets 

Deduct  assets  not  admitted. 


.\dinitted  assets. 


«7,t)22  98 
54.335  29 


61.9.')8  27 
53,365  55 
125,0(K)  00 

$8,413,.533  47 
213.807  38 

$8,199,726  09 


.5412,095  00 
1,519.749  42 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes . 

Total  liabilities,  except  capital 

Capital  paid  up $1,.500,000  00 

Surplus  over  all  liabilities 1,070,648  73 

Surplus  as  regards  policyholders 

Total - 


$1,931,844  42 

6,000  00 

3,150,077  70 

.376,155  24 

25,000  00 

140,000  00 

$5,629,077  36 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

.\ccident 

$102,308  48 

189,1.59  40 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924.. 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. . 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,1 924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Liability  other 
than  auto 
$404,702  .39 
900.705  41 

$1,305,407  80 
769,705  21 

$.535,702  .59 
28,089  15 

$.507,613  44 


$286,053  92 
1.58,140  77 


$127,913  15 


Net  premiums  in  force. 


$127,913   15 


$148,.549   13 
38,663  47 

$109,885  66 

Workmen's 

compensation 

$546,330  83 

2,008,095  .54 

$2,.5.54,426  37 
I,817,.527  04 

$736,899  33 


$736,899  33 

Burglarv 

and  theft 

$441,867  91 

.584,963  31 

$1,026,831   22 
492,651   .50 

$.534,179  72 
35,348  90 

$498,830  82 


Health  Auto  liability 

$77,489  21  $1,425,808   18 

147,046  35  2,475,718  48 

$224,.535  .56  $3,901,526  66 

119,242  35  2,075,803  98 


$1,825,722  68 
40,607   18 


$87,829  32      $1,785,115  .50 


Fidelity 

$245,260  34 

318,915  45 


$.564,175  79 
297,174  79 


$267,001  00 
.50,711  28 


Surety 

$1,089,810  10 

1,637,489  15 

$2,727,299  25 

1,138,849  95 

$1,588,449  .30 

405,816  16 


$216,289  72      $1,182,633  14 


Steam  boiler 

$64,735  57 

67,4.59  89 


$114,.543  .34 
16,169  33 


$98,.374  01 


Engine  and 
machinery 
$24,901    18 
28,892  02 

$53,793  20 
3,803  26 

$49,989  94 
9,. 596  39 


l^W  HKPUHT    OF    INSURANCE    COMiMISSIONEK. 

Property 
damage  and 

Auto  property  collision  other 

damage  Auto  collision  than  auto 

In  force  December  31,  1924 $338,847  97  $97,703  45  $12,982  93 

Written  or  renewed  during  year 661,258  31  162,614  03  37,192  12 

Totals $1,000,106  28  $260,317  48  $50,175  05 

Expirations  and  cancellations 509,744  69  142,661   18  .38,70102 

In  force  at  end  of  year $490,36159  $117,656  30  $11,474  03 

Reinsured 12  36  104  93 

Net  premiums  in  force $490,349  23  $117,656  30  $11,369  10 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  i)aid 

Accident $9,604  08  $2,095  55 

Health 3,573  63  476  43 

Auto  liability 575,944  24  1.57,086  11 

Liability  other  than  auto 36,818  32  14,507  44 

Workmen's  compensation 296,745  77  162,327  43 

Fidelity 30,282  36  14,458  .56 

Surety 38,453  24  755  22 

Plate  glass 9,033  66  1,663  70 

Burglary  and  theft .56„579  34  35,944  69 

Steam  boiler 6,021  93  114  15 

Engine  and  machinery 219  25     

Auto  property  damage 78,765  25  20,569  32 

Auto  collision 6,420  05  4,764  91 

Property  damage  and  collision,  other  than  auto 10,832  75  964  19 

Totals $1,159,293  87  $415,727  70 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government $498,868  68  $.300,000  00  $.5.30,000  00 

Province  and  municipal 27,033  22  25,000  00  27,600  00 

Railroad 2,047,269  71  2,013,000  00  2,062,200  00 

Public  utilities 411,567  33  415,000  00  417,610  00 

Miscellaneous 540,970  51  537,000  00  ,543,540  00 

Totalbonds $3,525,709  45  $3,490,000  00  $3, .580,950  00 

Stocks- 
Railroad $24,125  00  .$25,000  00  $27,500  00 

Miscellaneous 1,305,250  00  1,000,000  00  1,300,000  00 

Totalstocks $1,. 329,375  00  $1,025,000  00  $1,.327,500  00 

Total  bonds  and  stocks $4,855,084  45  $4,515,000  00  $4,908,450  00 


INTERNATIONAL  INDEMNITY  COMPNAY. 
Los  Angeles,  California. 

(Commenced  bvisiness  .June  1,  1912.) 

N.  BLACKSTOCK,  President  EMIL  .JOHNSON,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $1,998,453   12 

INCOME. 

Net  premiums $2,233,068  68 

Inspections 1,.575  00 

Interest — 

On  mortgage  loans $18,780  98 

On  bonds  and  dividends  on  stocks 55,099  38 

On  deposits 1,954  93 

On  federal  taxes  refunded 1,201  78 

On  miscellaneous  debts  due  company 88  87 

Rents 118  39 

77,244  33 

Federal  taxes  refunded ,, 5,363  57 

Increase  in  ledger  liabilities 20,180  62 

Profit  on  sale  or  maturity  of  ledger  assets , -r 4,326  68 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ., 361  64 

Total  income.. . ,-. ,,_-.. ,.-.„. $2,342,120  52 


CASUALTY    AND    MISCELLANEOUS,  1:5!) 

DISBURSEMENTS. 

raid  policyholders  for  losses S722,"t'l    12 

Investigation  and  adjustment  of  claims 220,297  7!) 

Commissions  or  brokerage 526,450  T.i 

Compensation  of  officers  and  home  office  employees 108,417  87 

Salaries  and  expenses  of  agents  not  paid  by  commissions 87,175  30 

Inspections 2,881  40 

Rents --. - 23,594  05 

Repairs  and  expenses  on  real  estate 691  49 

Taxes  on  real  estate 8,662  22 

State  taxes  on  premiums 40,166  35 

Insurance  department  licenses  and  fees 6,785  22 

Federal  taxes. 370  75 

All  other  licenses,  fees  and  taxes 1,147  01 

Legal  expenses .            1,314  66 

Advertising 3,775  00 

Printing  and  stationery 26,679  68 

Postage,  telegraph,  telephone  and  express 21,198  95 

Furniture  and  fixtures 1 1,765  51 

()t  her  disbursements 16,331  63 

Loss  on  sale  or  maturity  of  bonds 152  82 

Decrease,  by  adjustment,  in  book  value  of  bonds 1,678  26 

Total  disbursements '$1,846,904  83 

Balance $2,493,668  81 

LEDGER  ASSETS. 

Book  value  of  real  estate $89,023  89 

Mortgage  loans  on  real  estate 261,777  54 

Book  value  of  bonds 1,317,605  40 

Cash  in  company's  office 7,651  85 

Deposits  in  banks,  not  on  interest 72,197  38 

Deposits  in  banks,  on  interest 89,812  97 

Premiums  in  course  of  collection .587,607  14 

Bills  receivable 2..598  03 

Other  ledger  assets —  65,394  6 1 

Total  ledger  assets $2,493,668  81 

Non-Ledger  Assets. 
Interest — 

On  mortgages $4,149  08 

On  bonds 21,280  20 

25,429  28 

Market  value  of  bonds  and  stocks  over  book  value 29,879  69 

Gross  assets $2,-548,977  78 

Deduct  assets  not  admitted - -.. 81,9.52  09 

Admitted  assets $2,467,025  69 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $147,4.58  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  $505,939  23 

Total  unpaid  claims $653,397  23 

Unearned  premiums 1,0.36.416  91 

Commissions  and  other  charges  due  to  agents 139,964   12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 13,900  31 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 49,396  .50 

Reinsurance 39,016  46 

\'oluntary  reserve  for  contingencies 30,000  00 

Total  liabilities,  except  capital $1 ,962,091   .59 

Capital  paid  up - $300,000  00 

Surplus  over  all  liabilities 204,934  10 

Surplus  as  regards  jmliry holders .504,934   10 

Total -  $2,467,025  69 

EXHIBIT  OF  PREMIUMS. 
Accident 

In  force  December  31,  1924 $14,775  14 

Written  or  renewed  during  year 37,083  40 

Totals $51,858  60 

Expirations  and  cancellations 26,784  03 

In  force  at  end  of  year - - $25,074  .57 

Reinsured 22,.567   12 

Net  premiums  in  force $2,507  45                 $442  64  $678,067  67 
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Liability  other 
than  auto 

III  force  Deeember  31,  1924 $11,503  22 

Written  or  renewed  during  year .30,983  20 

Totals $42,486  42 

Expirations  and  cancellations 21,886  69 

In  force  at  end  of  year 820,599  73 

Reinsured 1,249  33 

Net  premiums  in  force $19,3.i0  40 


Auto  property 
damage 

In  force  December  31,  1924 $271,952  27 

Written  or  renewed  during  year 463,063  25 

Totals $735,015  52 

Expirations  and  cancellations 387,174  21 

In  force  at  end  of  year $347,841  31 


Auto  collision 

$330,091   51 

564,876  53 


Workmen's 
compensation 
$64,347  84 
333,164  08 

$397,511  92 
254,046  40 


$143,465  52 
71,732  76 

$71,732  76 

Property 

damage  and 

collision  other 

than  auto 

$500  00 

8,737  89 


Plate  glass 
$80,492  28 
134,407  97 


$214,900  25 
115,772  05 


3,128  20 


$894,968  04 
493,107  39 


$401,860  65 


$9,237  89 
5,.362  08 


$99,128  20 


Auto  fire 
and  theft 
$308,5.59  17 
.570,690  93 


$879,250  10 
431,223  15 


$448,026  95 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 

Accident $9,624  49 

Health 1,756  74 

Auto  liability 287,819  57 

Liability  other  than  auto 15,909  56 

Workmen's  compensation 143,352  34 

Plate  glass 50,290  78 

Auto  property  damage 148,250  95 

Auto  collision ^ 306,327  92 

Property  damage  and  collision,  other  than  auto 7,613  81 

Auto  fire  and  theft 233,405  46 

Totals $1 ,204,351  62 

BONDS  OWNED. 

Book  value  Par  value 

Government $80,531  20  $81,800  00 

Province  and  municipal 726,983  94  707,062  50 

Railroad 5,887  50  6,000  00 

Public  utilities 415,615  26  413,000  00 

Miscellaneous 88,587  50  88,000  00 

Totals $1,317,605  40  $1,295,862  .50 


Losses  paid 

$4.33  76 

142  91 

84,324  74 

2,796  36 

69,195  08 

12,385  64 

.50,444  64 

145,735  08 

3,452  59 

48,835  08 

$417,745  88 


Market  value 

$82,974  20 

743,625  89 

5,690  00 

426,565  00 

88,630  00 

$1,347,485  09 


INTER-OCEAN  CASUALTY  COMPANY. 
Indianapolis,  Indiana. 


J.  W.  SCHERR,  President 


Commenced  business  February  2,  1907.) 


W.  G.  ALPAUGH,  Secretary 


I.  S.  BENERD,  San  Francisco,  attorney  for  service. 


CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $618,094  18 

INCOME. 

Net  premiums $1 ,912,298  67 

Policy  fees  required  or  represented  by  applications 55  00 

Interest — 

On  mortgage  loans $900  00 

On  collateral  loans 3,250  DO 

On  bonds  and  dividends  on  stocks 13,924  62 

On  deposits 1,931  19 

On  notes  and  accounts 167  44 

20,173  25 

From  other  sources 4,956  35 

Profit  on  sale  or  maturity  of  bonds . 1,302  25 

Increase,  by  adjustment,  in  book  value  of  bonds 662  .50 

Total  income $1 ,939,448  02 
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DISBURSEMENTS. 

I'aid  piilicylDlilir^  for  losses            _       S7.St,.'U:{  (id 

Iiivostigatioii  :ind  adjust iiiciit  of  rlaiins 2, .389  :j.'i 

Coniiiiissions  or  brokeranc t>62,231    1!) 

Coiiipciisation  of  officers  and  home  office  employees 6G,2.t1   18 

Salaries  and  expenses  of  agents  not  paid  by  commissions 108,,')35  49 

Medical  examiners'  fee.s  and  salaries 2,581  60 

Rents 14,464  13 

Repairs  and  expenses  on  real  estate 2,012  80 

All  other  licenses,  fees  and  taxes 42,767  63 

Legal  expenses 2,793  SO 

Advertising 3,846  09 

Printing  and  stationery. 22,364  23 

Postage,  telegraph,  telephone  and  express 5,425  40 

Stockholders  for  dividends 24 ,000  00 

Accrued  bills 748  1 0 

Total  disbursements $1,834,724  77 

Balance $722,817  43 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $15,000  00 

Loans  secured  by  collateral 10,000  00 

Book  value  of  bonds 291,060  00 

Cash  in  company's  office 7,620  71 

Deposits  in  banks,  not  on  interest 40,061  38 

Deposits  in  banks,  on  interest 156,953  70 

Premiums  in  course  of  collection 159,494  99 

Bi  lis  recei  vable 18, 129  53 

Other  ledger  assets •       24,497  12 

Total  ledger  assets $722,817  43 

Non-Ledger  Assets. 
Interest — 

On  mortgages $82  .50 

On  bonds. _  _ 2,.583  33 

On  collateral  loans 478  30 

On  other  assets 2,882  15 

6,026  28 

Gross  assets $728,843  7 1 

Deduct  assets  not  admitted. 55,915  31 

Admitted  assets $672,928  40 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $97,815  89 

Unearned  premiums 192,896  50 

Commissions  and  other  charges  due  to  agents ■")9,399  51 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 34,413  15 

Total  liabilities,  except  capital $384,-525  05 

Capital  paid  up. $200,000  00 

Surplus  over  all  liabilities 88,403  35 

Surplus  as  regards  policyholders 288,403  35 

Total... - -..  $672,928  40 

EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31,  1924 $320,.539  01 

Written  or  renewed  during  year 1,973,737   11 

Totals $2.294,2'76  12 

Expirations  and  cancellations 1 ,876,368  09 

In  force  at  end  of  year. - $417,908  03 

Reinsured 37.630  .53 

Net  premiums  in  force $380,277  50 


BONDS  OWNED. 


Government 

Province  and  municipal. 

Tot.il  bonds 


Book  value 

$265,200  00 

25.860  00 

$291,060  00 


Par  value 
$260,000  00 
25,000  00 

$285,000  00 


Market  value 

$265,200  00 

25,860  00 

$291,060  00 
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THE  LIBERTY  LIFE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(('oiuiiicnccd  business  Miiy  (>,  li>10.) 

WILDER  S.   METCALF,  President  ELI  G.  FOSTER,  Secretary 

EDWARD  M.  WEST,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $300,000  00 

Ledger  asset.s  December  31  of  previous  year $4,168  2.5 

Correcting  error,  1924 464  90 


$4,633  15 


INCOME. 
Net  premiums 

Policy  fees  required  or  represented  by  applications 

Interest  on  bills  receivable 

From  other  sources 

Life  department  as  per  statement 


Total  income $2,753,773 


DISBURSEMENTS. 

Paid  policyholders  for  losses $109,158  00 

Investigation  and  adjustment  of  claims 429  63 

Policy  fees  retained  by  agents 29,866  00 

Commissionsor  brokerage 81,006  48 

Compensation  of  officers  and  home  office  employees 24,378  43 

Salaries  and  expenses  of  agents  not  paid  by  commissions 610  53 

Rents 2,004  75 

State  taxes  on  premiums 514  16 

Insurance  department  licenses  and  fees 688  08 

Legal  expenses 17  45 

Advertising 178  59 

Printing  and  stationery 3,780  57 

Postage,  telegraph,  telephone  and  express 3,308  86 

Furniture  and  fixtures 1,455  97 

O ther  di sbursements 1 .358  66 

Interest  on  borrowed  money 1,143  14 

Agents' balances  charged  off _      895  97 

Life  department  as  per  statement 509,816  28 

Total  disbursements - $770,610  55 


Balance $1,987,796  58 

LEDGER  ASSETS. 

Cash  in  company's  office $242  80 

Deposits  in  banks,  not  on  interest 200  82 

Bills  receivable 387  53 

Other  ledger  assets 1,986,965  43 

Total  ledger  assets $1,987,796  58 

Non-Ledger  Assets. 

Life  department  as  per  statement 143,640  59 

Gross  assets $2,131,437  17 

Deduct  assets  not  admitted 21,332  96 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $17,944  98 

Unearned  premiums 44,507  74 

Commissions  and  other  charges  due  to  agents 699  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 134  34 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3,261  91 

Reinsurance 3,313  30 

Other  liabilities 1,664,754  49 

Total  liabilities,  except  capital $1,734,616  49 

Capital  paid  up 1 $300,000  00 

Surplus  over  all  liabilities 75,487  72 

Surplus  as  regards  policyholders 

Total _.- --- 
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EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31,  192-4 $73,9'j7  0(1 

Written  or  renewed  during  year 215,492  08 

Totals $289,449  0.S 

Expirations  and  cancellations 177,407  32 

In  force  at  end  of  year $112,041  76 

Keinsured ,5,779  01 

Net  premiums  in  force S10(),2()2  75 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Lo.sses  paid 

Accident $15,754  95  $1,692  03 

Health 1,178  91 

Totals- $15,754  95  $2,870  94 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government $6,050  00              $6,0.50  00  $6,159  54 

Province  and  municipal 474,0.33  41             474,033  41  488,21.5  96 

Total  bonds $480,083  4 1           $480,083  4 1  $494,375  .50 


LINCOLN  CASUALTY  COMPANY. 
Springfield,  Illinois. 

(Commenced  business  .January  1,  192.3.) 

ROY  T.  .lEFFERSON,  President  W.  A.  OHH,  Secretary 

BEN  I..  GOODHEART,  Los  Angeles,  attorney  for  .service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $780,538  37 

Decrease  of  paid  up  capital  during  the  year 200,000  00 

.$580,538  37 

INCOME. 

Net  premiums $1,172,461   36 

Interest — 

On  bonds  and  dividends  on  stocks $19,449  50 

On  deposits 3,330  22 

On  agents'  balances 24 

22,779  96 

From  other  sources 200,714  50 

Agents'  balances  previously  charged  off 185  00 


Total  income $1,396,140  82 

DISBURSEMENTS. 

Paid  policyholders  for  losses $464,815  71 

Investigation  and  adjustment  of  claims 52,484  .58 

Commissions  or  brokerage 464,188  3.5 

Compensation  of  officers  and  home  office  employees 63,863  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2,069  74 

Medical  examiners'  fees  and  salaries 3,737  75 

Inspections , 9,132  22 

Rents 4,403  64 

Repairs  and  expenses  on  real  estate 6,575  08 

State  taxes  on  premiums 20,404  83 

Insurance  department  licenses  and  fees 2,045  91 

Federal  taxes 26  04 

.\11  other  licenses,  fees  and  taxes 655  04 

Legal  expenses .• 31,846  36 

Advertising 2,705  78 

Printing  and  stationery 10,386  09 

Postage,  telegraph,  telephone,  express  and  insurance 3,937  .55 

Furniture  and  fixtures ■ 5,193  95 

Other  disbursements 455  36 

Agents'  balances  charged  off 4,041  82 

Total  disbursements - $1,149,347  18 

Balance $827,332  01 
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IJook  value  of  1>oik1.s  aiul  stocks 

Cash  in  company's  office 

Deposits  in  banlis,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection... 
Furniture  and  fixtures 


LEDGER  ASSETS. 


Total  ledder  assets. 


Non-Ledger  Assets. 
Interest  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets ' 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $38,408  60 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  51,460  58 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 249,218  26 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 
Accident 

$9,862  71 

132,143  30 


In  force  at  end  of  year. 
Peinsured 


$142,006  01 
138,739  17 


$3,266  84 
3,266  84 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


Bonds — 

Province  and  nmnicipal. 
Miscellaneous 


Auto  property 
damage 
$187,801   54 
258,928  62 

$446,730  16 
333,281  41 

$113,448  75 
18,596  73 

$94,852  02 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$129,490  00 

82,018  75 


Auto  fire 
$122,644  93 
164,171    19 

$286,816  12 
202,804  68 

$84,011   44 
17,757  07 


Auto  collision 

$150,009  53 

210,720  07 


Total  bonds 

Stocks — 

Bank  and  trust  company. . 

Total  bond.s  and  stocks. 


$207,508  75 
264,300  00 


$471,808  75 


$360,729  60 
299,958  43 


$60,771  17 
40,958  21 


Par  value 
$125,000  00 
80,000  00 

$205,000  00 

174,200  00 

$379,200  00 


$471. 808  75 

33,9.56  40 

5,162  96 

210,000  00 

100,.529  93 

5,873  97 

$827,332  01 


2,835  92 
5,4.59  25 

$835,627  18 
6,716  42 

$828,910  76 


$89,869  18 
2,178  39 

279,644  93 
8,000  00 

$379,692  .50 


449,218  26 
$828,910  76 


Auto  liability 

.$406,575  20 

696,496  62 

$1,103,071  82 
756,943  03 

$346,128  79 
40,104  61 

$306,024  18 

Auto  theft 
$110,798  29 
183,211  28 

$294,009  57 
204,230  80 

$89,778  77 
17,432  43 

$72,346  34 


Market  value 

$127,650  00 

85,318  00 

$212,968  00 

264,300  00 


$477,268  00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y: 

(Commenced  business  September,  1882.) 

WILLIAM  T.  WOODS,  President  CHARLES  E,  W.  CHAMBERS,  Secretary 

BENJ.\MIN  GOODWIN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $750,000  00 

Ledgerassets  December  31  of  previous  year $1,944,700  75 
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INCOME. 

Net  premiums. $l,()(i2,716  17 

Interest — 

On  mortgage  loans $22,578  Kl 

On  bonds  and  dividends  on  stocks (),()59  3!) 

On  deposits 1,451  81 

—  03,665   11 

Income  tax  collected 171  3.3 

Agents' balances  previously  charged  off ■ .  53  21 

Profit  on  sale  or  maturity  of  bonds 15  00 

Total  income _. $1,156,620  82 

DISBURSEMENTS. 

Paid  policyholders  for  losses $297,850  55 

Investigation  and  adjustment  of  claims 26,490  91 

Commissions  or  brokerage 320. 537    1 1 

Compensation  of  officers  and  home  office  employees 102,239   Iti 

■Salaries  and  expenses  of  agents  not  paid  by  commissions 22,023  42 

Inspections 13,546  64 

Rents , 19,600  .54 

State  taxes  on  premiums 16,334  .59 

Insurance  department  licenses  and  fees 7,400  68 

Federal  taxes 21 ,824  63 

All  other  licenses,  fees  and  taxes 1,173  66 

Legal  expenses 2,189  05 

Advertising 5,264  46 

Printing  and  stationery 5,587  59 

Postage,  telegraph,  telephone  and  express 6,308  42 

Furniture  and  fixtures 347  30 

Stockholders  for  dividends 187,500  00 

Other  disbursements 9.662  48 

Agents'  balances  charged  off 271  01 

Loss  on  sale  or  maturity  of  stocks 10,709  69 

Total  disbursements $1,076,862  19 

Balance •_ -.-  $2,024,459  38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $109,500  00 

Book  value  of  bonds  and  stocks -  1,650,352  70 

Cash  in  company's  office 4,908  00 

Deposits  in  banks,  on  interest 45,842  1 1 

Premiums  in  course  of  collection 213,856  57 

Total  ledger  assets - $2,024,459  38 

Non-Ledger  Assets. 
Interest — 

On  mortgages . $1,542  98 

On  bonds 18,293  21 

19,836   19 

Market  value  of  bonds  and  stocks  over  book  value 19.5,267  30 

Salvage  glass  on  hand 5,429  2 1 

Gross  assets $2,244,992  08 

Deduct  assets  not  admitted 6, .561  82 

Admitted  assets $2,238,430  26 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $59,641  60 

Unearned  premiums -- 532,362  .57 

Commissions  and  other  charges  due  to  agents 70,907  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 229  08 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 131,401  82 

Return  premiums 1,129  8* 

Income  tax  collected _ 171  33 

Total  liabilities,  except  capital $795,844  26 

Capital  paid  up $7.50,000  00 

Surplus  over  all  liabiUties 692,.586  00 

Surplus  as  regards  policyholders 1,442, .586  00 

Total - $2.238,4.30  26 

EXHIBIT  OF  PREMIUMS. 

Plate  glass 

In  force  December  31,  1924 $1,059,899  4.5 

Written  or  renewed  during  year 1,329,797  96 

Totals $2,389,697  41 

Expirations  and  cancellations 1,324,972  28 

In  force  at  end  of  year -- -- $1,064,725  13 

10—45012   III 


14(!  KKPORT    OF    INSTRANCK    OOMMISSIONRR. 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Prcniiuins  I.ossos  i)ai(l 

I'l:itinl;iss __. «t:i,293  !)8  $7,553   If. 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             liook  value            I'ar  value  .Market  value 

Oovernnient $670,643  21           $700,000  00  $712,.500  00 

Province  and  municipal 117,.520  00             114,000  00  110,560  00 

Uailroad 429,,3.59  47            449,000  00  434,460  00 

Public  utilitie.s 223,338  75            225,000  00  227,. 500  00 

Miscellaneous 64,702  77              65,000  00  65,900  00 

Total  bonds $1  ,.505,564  20      $1 ,553,000  00  $1,5,50,920  00 

Stocks— 

Railroad .$61,682  50            .$80,000  00  $73,700  00 

Public  utilitie.s 29,172,50     4 5,. 500  00 

Bank  and  trust  company 53,933.50              30,000  00  175,.500  00 

Total  stocks ._           $144,788.50          $110,000  00  $294,700  00 

Total  bonds  and  stocks. $1,6.50,3.")2  70       $1,663,000  00  $1,845,620  00 


LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 
OF  AMERICA. 

New  York,  N.  Y. 

(Commenced  business  .June  14,  1915.) 

A.  C!.  MrlLWAINE,  President  .  ().  R.  BECKWITH,  .Secretary 

GEORGE  O.  .SMITH,  .San  Franci.sco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $7.50,000  00 

TiCdger  assets  December  31  of  previous  year $3,482,374  30 

INCOME. 

Net  premiums $2,672,475  43 

Interest — 

On  bonds  and  dividends  on  stocks $182,798  60 

On  deposits 7,736  .56 

190,535  16 

Profit  on  sale  or  maturity  of  bonds 710  00 

Total  income $2,863,720  .50 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,035,866  83 

Investigation  and  adjustment  of  claims 254,927  77 

Commissions  or  brokerage .559,391  30 

Compensation  of  officers  and  home  office  employees 221,806  20 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 173,174  63 

Inspections " 22,089  08 

Rents . 33,461  75 

State  taxes  on  premiums 35,503  .56 

Insurance  dejjartment  licen.ses  and  fees 14, .326  23 

Federal  taxes 28  00 

Legal  expenses 1,2.58  43 

Advertising 1 ,785  46 

Printing  and  stationery 26,3.30  02 

Postage,  telegraph,  telephone  and  express 15,029  69 

Furnitire  and  fixtures 12,322  76 

Other  disbur.sements ■. 22,071  83 

Agents'  balances  charged  off 16,702  53 

Total  disbur.«enients 82,446,076  07 

Balance $3,900,01 8  82 

LEDGER  ASSETS. 

Hook  value  of  bonds  and  stocks $2,7.34,750  21 

Cash  in  company's  office 18,620  37 

Deposits  in  banks,  on  interest 392,894  41 

Premiums  in  course  of  collection 725,3.58  39 

( )ther  ledger  as-sets 28,395  44 

Total  ledger  assets. $3,900,018  82 


CASUALTY    AND    MISCEIJ.ANEOUS. 
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Non-Ledger  Assets. 


Interest- 
On  bondR .-- 

Banks  (various) 

Market  value  of  bonds  and  stocks  over  book  value. 
Salvage  and  reinsurance  recoverable 

Gross  assets 

Deduct  assets  not  admitted 


$32,877  C4 
48  69 


»32,926  33 

630,026  03 

30,887  39 

$4,.-)93,858  57 
126,211  OS 
Admitted  assets $4,467,047  49 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims t _ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

I'nearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxesc. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$070,889  00 
709.230  11 


$750,000  00 
891,330  90 


Surplus  to  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


.\ccident 
$34,802  36 
75,496  46 

$110,298  82 
50,803  67 

$.59,49,i  15 
13,414  21 

$46,080  94 

liability  other 
than  auto 
$175..500  65 
260,074  73 

$435,575  38 
203,072  60 

$232,502  78 
27,256  44 

$205,246  34 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Health 
$11,244  26 
20,072  32 

$31,316  58 
16,734  44 

$14,582  14 
3,226  87 

$11,3,55  27 

Workmen's 
compensation 
$187,140  02 
.505,888  82 

$693,028  84 
443,682  75 

$249,346  09 
6,937  05 

$242,409  04 


.\uto  collision 

$33,789  23 

98,826  34 


Plate  glass 

$109,965  59 

160,360  64 

$270,.326  23 
142,367   19 

$127,9.59  04 


$127,9.59  04 

Fidelity 
$40,631  26 
99,976  17 

$140,607  43 
56,247  91 

$84,359  .52 
12,285  92 


$1,280,119  11 

5,.5(M)  (HI 

1,311,824  45 

142,.592  66 

5,000  00 

81,280  31 

$2,826,316  53 


1,641,330  96 

$4,467,647  4!) 


Auto  liabilitv 
$849,912  19 
1,441,019  24 

$2,290,931  43 
1,283,427  24 


$1,007,, 504   19 
16,706  30 


$990,797  89 

Surety 

$214,032  01 

372,285  52 

$586,317  .53 
260.385  47 

$325,932  Of) 
48,951  81 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force 


$72,073  60 
Property 
damage  and 
collision  other 
than  auto 
$3,957  84 
7,679  74 


$276,980  25 


Burglary 

and  theft 

$181,081  73 

241,254  73 


11,637  58 
5,882  00 


.$361,126  27 


$48,297 


$5,755  58 
9  00 


$5,746  58 


$422,336  46 
209,000  66 


$213,335  80 
48,864  91 


$164,470  89 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Los.'<es  paid 

Accident $1,493  98  $152  28 

Health 270  00     .. 

Autoliability 63,602  .54  19,.537  47 

Liability  other  than  auto 3,420  94 

Workmen's  compensation 16,014  .52  3,172  64 

Fidelity 9,907   15  917  66 

Surety 21.636  68  *292  87 

Plateglass 10,633  24  1,727  00 

Burglary  and  theft .5,124  25  889  58 

Auto  propertv  damage 16,169  99  5,899  69 

Auto  collision 334  89  *370  23 

Property  damage  and  collision,  other  than  auto 63  20 

Totals $148,671  38  $31,6.33  22 

♦Minus. 
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BONDS  AND  STOCKS  OWNED. 

Hoiuls —                                                                                             Hook  value  Par  value  Market  valuer 

Government $245,619  01  $248,350  00  $249,219  50 

Province  and  municipal 935,276  01  900,000  00  931,760  00 

Railroad 503,687  55  504,000  00  .527,100  00 

Public  utilities 24.5,343  75  2,5.5,000  00  252,6.50  00 

Miscellaneous 51,086  25  51,000  00  .50,310  00 

Totalbonds $1,981,013  47  $1,958,350  00  $2,011,039  50 

Stocks — 

Miscellaneous 753,736  74  479,400  00  1,353,736  74 

Total  bonds  and  stocks $2,734,750  21  $2,437,7.50  00  $3,.364,776  24 


UNITED  STATES  BRANCH  OF  THE 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD., 

LONDON,  ENGLAND. 

New  York,  N.  Y. 

(Commenced  business  1892.) 
C.  M.  BERGER,  l'.  S.  Manager  J.  J.  PALL.W,  Secretary 

LAXDIS  AND  BRICKELL,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Statutory  deposit $750,000  00 

I^edger  assets  December  31  of  previous  year $17,064,967  60 

INCOME. 

Net  premiums $12,051 ,673  20 

Interest — 

S.On  mortgage  loans $1,467  72 

■On  bonds  and  dividends  on  stocks 629,958  99 

BOn  deposits 6,772  87 

On  compensation  reinsurance  bureau  funds 14, .542  13 

On  delayed  premium  notes  and  claim  funds 1 7,634  47 

Rents 461 ,388  55 

1,121,764  73 

Refund  federal  income  tax 4,148  32 

Borrowed  money 1 ,000,000  00 

Agents'  balances  previously  charged  off 81,110  54 

Profit  on  sale  or  maturity  of  bonds 332,270  49 

Total  income 814,590,967  28 

DISBURSEMENTS. 

Paid  policyholders  for  losses i $7,752,170  04 

Investigation  and  adjustment  of  claims 1,237,405  14 

Commissions  or  brokerage 2, .590, 237  72 

Compensation  of  officers  and  home  office  employees 912,068  38 

Salaries  and  expenses  of  agents  not  paid  by  commissions 189,459  53 

General  office  maintenance  and  expense 33,187  86 

Inspections 282,597  4 1 

Rents 69,207  4 1 

Repairs  and  expenses  on  real  estate 646,730  77 

Taxes  on  real  estate..    201,034  80 

State  taxes  on  premiums 308,661   10 

Insurance  department  licenses  and  fees 3,667  91 

All  other  licenses,  fees  and  taxes 28,708  85 

Legal  expenses 25,943  09 

Advertising 55,136  50 

Printing  and  stationery 44,124  89 

Postage,  telegraph,  telephone  and  express 19,766  22 

Furniture  and  fixtures 26,487  45 

Other  disbursements 405,344  48 

Loss  on  sale  or  maturity  of  bonds 2,814  20 

Collateral  loan 597,933  42 

Total  disbursements $15,432,687  17 

Balance $16,223,247  71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  _ $23,850  00 

Book  value  of  bonds  and  stocks.       12,823,967  31 

Cash  in  company's  office        63,516  96 

Deposits  in  banks,  on  interest 371,612  63 

Premiums  in  course  of  collection 2,603,421  27 

Equity  in  workmen's  compensation  reinsurance  bureau 228,659  88 

( )ther  ledger  assets 108,219  66 

Total  ledger  assets $16,223,247  71 
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Interest — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


$489  37 
191,885  7r. 


Market  value  of  bonds  and  stocks  over  book  value. 
Adjustment  of  federal  income  tax  for  1918-1919 


Jl<.»2,:}75   12 

851.249  95 

8(),991  9:} 


Gross  assets $17, 

Deduct  assets  not  admitted 


:<5:i,8fi4  41 
;«().4()8  88 


Admitted  assets $17 ,007,455  53 

LIABILITIES. 

N'ct  unpaid  flaiius  except  liability  and  workmen's  compensation $1,035,747  45 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  7,740,989  90 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  No- 
vember and  December,  1925 92,582  03 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December 

31,  1925 _._  173,896  26 


Total  unpaid  claims 

Kstiinated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

I'nearned  premiums 

Commissions  and  other  charges  due  to  agents 

.■Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Compensation  reinsurance  bureau  loss  reserve 

Total  liabilities,  except  capital 

Capital  paid  up 

.Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total 


$750,000  00 
1,929,254  56 


$9,043,215  70 

23..")(10  (Ht 

4,217,075  29 

580,300  k; 

65,000  00 

352,561   67 

46,548  15 

$14,328,200  97 


2,679,254  56 
$17,007,455  53 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations _ 


In  force  at  end  of  year. 
Reinsured 


Accident 
$374,440  03 
400,275  44 

$774,715  47 
465,030  06 

$.309,685  41 
101,178  99 

$208,506  42 

Liability  other 
than  auto 

In  force  December  31,  1924 $1,174,965  90 

Written  or  renewed  during  year 1,910,690  88 

Totals $3,085,6,56  78 

Expirations  and  cancellations 2,055,660  37 


Net  premiums  in  force. 


In  force  at  end  of  year $1,029,996  41 

45,224  54 


Reinsured 

Net  premiums  in  force 


Health 

$178,708  38 

153,546  07 

$332,254  45 
224,520  40 

$107,734  05 
31,322  66 

$76,411  39 

Workmen's 
compensation 
$2,209,814  22 

7,033,417  83 

$9,243,232  05 
7,199,284  82 

$2,043,947  23 


Workmen's 
collective 
$1,103  46 
29,391  67 

$30,495  13 
28,789  41 

$1,705  72 


Auto  liability 

$2,8,56,195  02 

3,461,208  54 

$6,317,403  56 
4,046,236  49 


$1,705  72   $2,225,523  25 


Fidelity 
$311,363  09 
67,971  97 

$379,335  06 
320,275  63 

$.59,0.59  43 


Surety 
$707,769  72 
119,701  .56 

$827,471  28 
662,268  65 

$165,202  63 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals. 

Expirations  and  cancellations. 


$984,771  87       $2,043,947  23 

Burglary 
Plate  glass  and  theft 

$162,540  81  $819,.597  69 

189,371  68  707,675  27 


In  force  at  end  of  year. 
Reinsured 


$59,059  43  $165,202  63 


Engine  and 
machinerv 
$.3.54,736   18 
110,677   10 


$131,374  57 


$1,. 527,272  96 
799,990  49 


$727,282  47 
200,288  90 


Steam  boiler 

$563,271   14 

194,439  37 

$757,710  51 
255,481  83 

$502,228  68 
44,642  08 


$465,413  28 
188,375  67 


$277,037  61 
.55,536  17 


Net  premiums  in  force. 


$131,.374  .57  $526,993  57  $457,586  60  $221,501  44 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


Auto  property 
damage 
$894,189  88 
1,203,845  43 

$2,098,035  31 
1,266,.584  .52 

$831,450  79 
45  88 

$831,404  91 


.\ulo  collision 

$326,278  03 

3.57,958  87 


Property 

damage  and 

collision  other 

than  auto 

$39,.576  81 

.52,961  10 


$()84.236  90 
443,538  24 

$240,098  06 
$240,698  66 


$92, .537  91 
65,281  69 


Credit 
$868,006  79 
1,051,214  11 

$1,919,220  90 
1,000,651  28 


$27,256  22 
19  51 


$.S58,569  62 
192,157  02 


$27,236  71    $666,412  60 


150  REPORT    OF    INSURANCE    COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

,     .  ,     ,  Premiums 

Accidpnt $14,892  78 

^^'f^r-CVr 2.175  47 

Auto  liability  _      85  131  7g 

LiuDility  other  than  auto • ■  68310  87 

Workmen's  compensation __      362642  96 

Fidelity llllllllll  1,969  18 

.Surety    9_92i  50 

Plate  glass-              12,156  9I 

BurRlary  and  theft 20,1.37  93 

Steam  boiler '_'_'_  "".5  610  33 

Engine  and  marhinery '145  75 

Auto  property  damage l.l__  13.739  27 

Auto  collision 3  834  71 

Property  damage  and  collision,  other  than  auto _          _  2073  76 

Credit 7J82  34 

Totals $609,925  74          $372,424  36 

BONDS  AND  STOCKS  OWNED. 

Bonds                                                                                                  Book  value  Par  value           Market  value 

Government    $5,247,18135  $5,829,448  25       $5,896,419,50 

Province  and  municipal 520,222  31  511,577  31             497  280  72 

Railroad    __ 5,888,554  90  6,436,923  00         6,100,.5.57  04 

Public  utilities 844,130  00  8.55,000  00            8.55,600  00 

Miscellaneous 302,278  75  306,000  00            306,000  00 

Totalbonds $12,802,367  31  $13,938,948  56     $13,655,857  26 

l>tocks — 

Public  utilities 21,600  00  22,000  00              19,360  00 

Total  bonds  and  stocks $12,823,967  31  $13,960,948  56     $13,675,217  26 


LOYAL  PROTECTIVE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  September  1,  1895.) 

C.  M.  GOODNOW,  President  F.  P.  PARKS,  Secretary 

GEORGE  W.  RICHARDS.  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  u)) $100,000  00 

Ledger  assets  December  31  of  previous  year $787,169  81 

INCOME. 

Net  premiums $1 ,062,122  85 

Policy  fees  required  or  represented  by  applications 103,013  04 

Interest — 

On  bonds  and  dividends  on  stocks $27,884  26 

On  deposits 3, 152  46 

From  all  other  sources 1 ,332  50 

32,369  22 

Sale  Illinois  Central  Railroad  Company  rights 72  40 

Refund  U.  S.  income  tax  (1921) 1,078  70 

Agents'  balances  previously  charged  off 11  '670  15 

Profit  on  sale  or  maturity  of  ledger  assets 33'867  04 

Total  i ncome $1 .244, 193  40 

DISBURSEMENTS. 

Paid  i)olicyholders  for  losses $576,409  89 

Investigation  and  adjustment  of  claims 7,040  65 

Policy  fees  retained  by  agents 102,822  95 

Commissions  or  brokerage 73,027  75 

Compensation  of  officers  and  home  office  employees 173.346  03 

Salaries  and  expenses  of  agents  not  paid  by  commissions 140.254  66 

Medical  examiners'  fees  and  salaries 1.001  00 

Inspections .  2^373  90 

Rents . 16.539  12 

.State  taxes  on  premiums 18,799  29 

Insurance  department  licenses  and  fees 4,417  48 

Federal  taxes 4,838  40 

All  other  licenses,  fees  and  taxes 3,934  52 

Legal  expenses 4,251  61 

Advertising 7,922  9 1 


CASUALTY    AND    MISCELLANEOUS.  1 .')  1 

Printing  and  stationery $21. 795  79 

Postage,  telegraph,  telephone  and  express 23, 117  22 

Furnituro  and  fixtures _ 7,173  iSd 

Stockholders  for  dividends 10,000  00 

Policy  holders  for  dividends 10,792  24 

Other  disbursements - 8,300  08 

Agents'  balances  charged  off . .: 18,091   97 

Total  disbursements $1,237,151   .")2 

Balance $794,211   69 

LEDGER  ASSETS. 

H')oU  value  of  bonds  and  stocks _._  S^OCi, .">.').'>  01 

Cash  in  company's  office. 2,400  00 

Deposits  in  banks,  not  on  interest 17.'),2.')t)  (is 

Other  ledger  assets 20.000  00 

Total  ledger  assets      .        __ $794,211  69 

Non-Ledger  Assets. 
Interest  — 

On  bonds    ._    $7,196  73 

On  other  assets 237  92 

Market  value  of  bonds  and  stocks  over  book  value 60,616  99 

Gross  assets ". $862,263  33 

LIABILITIES. 

\et  unpaid  claims  except  liability  and  workmen's  compensation $1,")0,000  00 

Kstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 700  00 

fnearned  premiums _  222,824  90 

Commissions  and  other  charges  due  to  agents 6,71.")  0.") 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,100  00 

ICstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ..  23, .'SOI   .'■)4 

Dividends  declared  and  unpaid  to  policyholders 16,336  67 

Return  premiums ' 281    13 

Contingent  reserve •. $25,000  00 

Total  liabilities,  except  capital $446,4.'>9  29 

Capital  paid  up $100,000  00 

Surplus  over  all  liabilities 315,804  04 

Surplus  as  regards  policyholders 415,804  04 

Total $862,263  33 

EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31.  1924 $299,465   IS 

Written  or  renewed  during  year 1,067,844  21 

Totals . $1,367,309  39 

Expirations  and  cancellations 1.037.209  66 

In  force  at  end  of  year. $330,099  73 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Premiums  Losses  pai<l 

Accident  and  health $20,205  40  $13,206  66 

BONDS  AND  STOCKS  OWNED. 

Uonds —                                                                                                    Book  value             Par  value  Market  value 

Government       ..      . .    $208,725  32          $211,000  00  $213,520  00 

Province  and  municipal -               30.427  70               30.000  00  30.2(10  00 

Railroad         120.440   13             133,C0()  00  131.290  00 

Public  utilities 61,340  58               ()0,()00  00  (il.SOOOO 

•    Miscellaneous 2.5..-)94  70              25.000  00  25..500  (JO 


Total  bonds $446.-528  43  $459.000  00  $462.310  00 

Railroad __ $33.444  93  $30.000  00  .$40.4.")0  00 

Public  utilities    .    .    31,636  79  13,(K)0  00  .■18.950  00 

Bank  and  trust  company 31,235  97  9,700  (JO  41,612  00 

Miscellaneous              .    .53,708  89  20,.500  00  73,8.50  00 


Totiul  stocks _  - $1.50,026.58  $73,200  00  $194, .862  00 

Total  bonds  and  stocks $.596,. 5.55  01  $532.200  00  $<i.57.172  00 


152  REPORT    OP    INSURANCE    COMMISSIONER. 

LUMBERMEN'S  MUTUAL  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Comineiieed  business  November  25,  1912.) 

JAMES  S.  KEMPER,  President  EDWIN  E.  HOOPER,  Secretary 

W.  F.  Snyder,  San  Franciseo,  attorney  for  servire. 

CAPITAL  STOCK. 
Ijcdser  assets  December  31  of  previous  year j;;j  (344  (^^r)  (jq 

INCOME. 

Net  premmms «.  r.yo  (.-mi  n-, 

Interest—  »4,o/U,UoU  J.) 

On  mortgage  loans 57  g02  93 

On  bonds  and  dividends  on  stocks _  125356  06 

On  deposits IIIIIIII.II  7944  29 

On  overdue  premiums '_'_  '  5]^  45 

Premiums  previously  charged  off 2  252  06 

Profit  on  sale  or  maturity  of  ledger  assets IIIII-II"]II".I!!I~  '954  70 


Total  income. 


«4,714,212  45 


,^  .  ,  DISBURSEMENTS. 

Paid  policyholders  for  losses $1538657  36 

Investigation  and  adjustment  of  claims lllllllllll\lliy    "  ~"_           '540495   19 

Commissions  or  brokerage 253163  14 

Compensation  of  officers  and  home  office  employees III           l"l  175832  40 

Salaries  and  expenses  of  agents  not  paid  by  commissions               "          I  194148  64 

nispections III:::::::::  224:407  54 

General  office  maintenance  and  expense H        "        "  ]4'925  16 

State  taxes  on  premiums "  51274  80 

Insurance  department  licenses  and  fees   _                __  '  a'njn  o^j 

Federal  taxes lllllllllllllllllllll   I 175  00 

All  other  licenses,  fees  and  taxes __       _""  1072  26 

Legal  expenses 1 "                       "  ,'299  aq 

Advertising '""  41695  18 

Printing  and  stationery "  26386  44 

Postage,  telegraph,  telephone,  express  and  insurance III      ll~  '^1937  85 

Furniture  and  fixtures,  books,  newspapers  and  periodicals _    "'  ^8839  77 

Policj'holders  for  dividends "      '  7"'6  433  3'^ 

Other  disbursements I                  II      II  40  083  65 

Premiums  charged  off II -III  ^llll      II      "I  "                     4069  04 

Loss  on  sale  or  maturity  of  bonds llll_   '      "I'          "    "  '596  ss 

Total  disbursements __  $3  884  901   14 


Balance. 


$4,473,950  91 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate    $235,000  00 

Hook  value  of  bonds  and  stocks '>  966  917  OS 

Deposits  in  banks,  on  interest lll-l        I   "I  "^  604 '374   T' 

Premiums  in  course  of  collection llll -III .III .llllllll  667  6.59  71 

Total  ledger  assets $4,473,950  91 

.   ,  Non-Ledger  Assets. 

Interest — 

On  mortgages $3254  63 

On  bonds 36,240  26 

Market  value  of  bonds  and  stocks  over  book  value _    __  134072  12 

Reinsurance  due  on  losses  paid llllll      I  2466  50 

Cjross  assets _    _        _    __  154  RdQ  QSf\  99 

Deduct  assets  not  admitted --lllllllllllllllllllllllllllllll  34,930  59 

Admitted  assets $4,615,0.54  63 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $211,041   00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         1, 3751839  78 

Total  unpaid  claims aj  ^yg  uun  70 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  clainis  '  44'3=1S  On 

Unearned  premiums "'" "  I  821  354  30 

Commissions  and  other  charges  due  to  agents lllll-'ll   "    "    I          "  '29213  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...                 '"I                             "  1000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  55'000  00 

voluntary  reserve  for  contingencies 400"'000  00 

Total  liabilities,  except  capital. .  «•<  ariv  ariR   1/1 

Surplus  as  regards  policyholders -lllllllllllllllllllllllllllllllllllllll  '677.'248  .53 

'^°'*' $4,615,054  63 


CASUALTY    AND    MISCELLANEOUS. 

EXHIBIT  OF  PREMIUMS. 

Liability  other  Workmen's 

than  auto  compensation 

In  force  December  3L  1924 $42,533  25  $.33L646  88 

Written  or  renewed  during  year 136,470  6S  1,315,1.58  36 

Totals $179,003  93  81,646,805  24 

Expirations  and  cancellations 118,252  11  1,260,130  29 

In  force  at  end  of  year $60,75182  $386,674  95 

Reinsured 1,933  37 

Net  premiums  in  force $60,751  82  $384,741  58 

...    -  Burglary 

Plate  glass  and  theft 

In  force  December  31,  1924 $,53,823  45  $23,691   19 

Written  or  renewed  during  year 104,8.52  22  44,097  54 

Totals $1.58,675  67  $67,788  73 

Expirations  and  cancellations 104,407  65  37,809  91 

In  force  at  end  of  year $54,268  02  $29,978  82 

Reinsured 281  12 

Net  premiums  in  force $54,268  02  $29,697  70 

Auto  property 

damage  Auto  collision 

In  force  December  31,  1924 $695,912  23  $137,946  24 

Written  or  renewed  during  year 1,164,259  62  213,831  81. 

Totals $1,860,171  85  $351,778  05 

Expirations  and  cancellations 959,760  84  193,321  23 

In  force  at  end  of  year $900,41101  $158,456  82 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 

Auto  liability $17,9.50  97 

Liability  other  than  auto .54  33 

Fidelity 647  76 

Plate  glass 2,740  94 

Burglary  and  theft 1,063  25 

Auto  property  damage 4,611  50 

Auto  collision 405  51 

Totals $27,474  26 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value  Par  vahir 

Government $1,203,278  65  $1,236,000  00 

.State,  province,  county  and  municipal 1,523,048  43  1,494,000  00 

Pubhc  utilities 60,202  ,50  60,000  00 

Miscellaneous 110,087  .50  110,000  00 

Total  bonds $2,896,617  08  $2,900,000  00 

Stocks — 

Bank  and  trust  companies $62,800  00  $23,000  00 

Miscellaneous 7,500  00  5,000  00 

Total  stocks- __ $70,300  00  $28,000  00 

Total  bonds  and  stocks $2,966,917  08  $2,928,000  00 


15:} 


Fidelity 

$13,863   11 

27,756  23 

$41,619  34 
22,709  52 

$18,909  82 


$18,909  82 


Auto  liability 

$1,682,912  61 

2,707,911  71 

$4,390,824  32 
2,275,334  27 

$2,115,490  05 
85,181  65 

$2,030,308  40 

Property 

damage  and 

collision  other 

than  auto 

$2,186  21 

16,320  04 

$18,506  25 
13.342  79 

$5,163  46 


Losses  paid 
$3,425  00 

4i2'34 
834  05 

'"Y,2i2"i9. 
1,191  38 


$7,074  96 


^Ll^k(•t  value 

$1,262,990  00 

1,. 564,460  00 

.59,800  00 

111,800  00 

$2,999,0,50  00 

$92,740  00 
9,200  00 

$101,940  00 

$3,100,990  00 


MARYLAND  CASUALTY  COMPANY. 
Baltimore,  Maryland. 

(Commenced  business  March  1,  1898.) 

F.  HIGHLAXD.S  BURNS,  President  JOHN  A.  HARTMAN,  Secretary 

H.  E.  MrCLELLAN,  San  Francisco,  attorney  for  service, 

CAPITAL  STOCK. 

Capital  paid  up $,5,000,000  00 

Ledger  assets  December  31  of  previous  year $33,480,163  31 


154  KEPOKT    OF    INSIHANCE    COMMISSIONER. 

INCOME. 

Net  premiums $27,695,538  62 

Interest — 

On  mortgage  loans .' $66,298  44 

On  bonds  and  dividends  on  stocks 1,102,473  95 

On  deposits 3 1 ,351  96 

From  all  other  sources 9,361  67 

Rents 203,350  63 

1,412,836  65 

Jrom  other  sources 19,559  22 

Borrowed  money 400^000  00 

Profit  on  sale  or  maturity  of  bonds 6,029  25 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 452i578  44 

Total  i iironie $29,986,386  18 

DISBURSEMENTS. 

Paid  policyholders  for  losses 812,006,243  44 

Investigation  and  adjustment  of  claims 2i286i673  51 

Commissions  or  brokerage 6,092,569  46 

Compensation  of  officers  and  home  office  employees 999,501   11 

Salaries  and  expenses  of  payroll  auditors 200,465  94 

Salaries  and  expenses  of  agents  not  paid  by  commissions 824,450  98 

Inspections 541,691  44 

Rents 1  no!445  77 

General  office  maintenance  and  expense 107,065  07 

Repairs  and  exijenses  on  real  estate 12,582  16 

Taxes  on  real  estate 28,698  28 

State  taxes  on  premiums 4(10, 055  09 

Ins\irance  department  licenses  and  fees 39^847  ,33 

Federal  taxes 2,567  00 

.\11  other  licenses,  fees  and  taxes 281,438  47 

Legal  expenses 34,260  48 

Advertising .52,609  85 

Printing  and  stationery 118,981  91 

Bureau  and  association  dues  and  assessments 116,764   17 

Postage,  telegraph,  telephone  and  express ,52,650  40 

Insurance 31,283  82 

Furniture  and  fixtures 32,434  97 

Books,  newspapers,  periodicals 6,061   53 

Stockholders  for  dividends 899,991  00 

Other  disbursements 4.58,978  34 

Interest  on  borrowed  money 388  89 

Agents'  balances  charged  off 84,942  26 

Loss  on  sale  or  maturity  of  bonds ,335  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 73,490  62 

Total  disbursements $25,957,468  29 

Balance $37, .509, 081   20 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,053,413  03 

Mortgage  loans  on  real  estate 1,196,067  35 

Book  value  of  bonds  and  stocks 25,721,648  43 

Cash  i n  company's  office 77,240  28 

Deposits  in  banks,  not  on  interest 5,360  31 

l^epositsin  banks,  oninterest 1,642,916  51 

Premiums  in  course  of  collection 5,478,550  61 

Bills  receivable 27,310  82 

Other  ledger  assets 306,.573  86 

Total  ledger  assets $37, .509,081  20 

Non-Ledger  Assets. 

On  mortgages .$2,208  43 

On  bonds 182,253  60 

184,462  03 

Market  value  of  bonds  and  stocks  over  book  value 76,271  54 

Salvage  recoverable 227 ,386  78 

Gross  assets $.37,997,201  55 

Deduct  assets  not  admitted 778,955  07 

Addmit ted  assets $37,218,246  48 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $3,030,376  52 

.Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         9,431,294  00 

Total  unpaid  claims $12,461,670  52 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 125,497  52 

Unearned  premiums 12, .521,977  27 

Commissions  and  other  charges  due  to  agents 1,102,4.50  46 

Salaries,  rents,  exi)enses,  bills,  accounts,  fees,  etc.,  due 24,225  71 

liStimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .592,130  2S 

Other  liabilities 1 283,545   19 

Total  liabilities,  except  capital -  .$27,111,496  95 


CASUALTY    AND    illSCELLANEOUS. 


l.W 


Capital  paid  up $.-),()0(),(J()()  0(1 

Surplus  over  all  liabilities 5,106,749  '>:i 

Surplus  as  regards  policyholders $10,100,749  53 

Total $37,218,246  48 


In  force  December  31.  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Accident  Health  Auto  liiibilitv 

-- -       $1,167,777   17  $437,209  27  $3,731,801  7"l 

1,540,139  62  5.59,969  .54  6,484,1.58  .37 


$2,707,916  79 

1,454,981  72 

In  force  at  end  of  year $1,252,935  07 

Reinsured _ 81,355  76 


$997,178  81     $10,215,960  OS 
556,430  26         5,551,992  40 


$440,748  55 
20,260  87 


$4,663,967  68 
79,627  81 


Xct  premiums  in  force _.       $1,171, .579  31 


$420,487  68       $4, .584,339  87 


In  force  December  31.  1924 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations 


Liability  other 
than  auto 
$1,669,888  66 
3,713,877  39 


$5,.383,766  05     $11,642,072  30       $4,092,472  93 
3,428,384  26         8,.530,402  07         2,110,518  36 


Workmen's 
compensation 
$2,598,318  .57 

9.043,753  73 


Fidelity 
$1.8.55.346  .57 
2.237,126  36 


Surety 

$4,174,728  99 

4,896,485  87 


In  force  at  end  of  year $1,955,381  79 

Reinsured 53,979  03 


$3,111,670  23 
9,982  S3 


$9,071,214  86 
4,127,698  54 


$4,943,516  32 
855,600  83 


Net  premiums  in  force $1,901,402  76       $3,101,687  40       $1,625,413  98       $4,087,915  49 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Plate  glass 

$724,951  97 

932,714  42 

$1,657,666  39 
936,817  85 

$720,848  54 


Burglary 

and  theft 

$2,305,202  79 

2,379,138  .55 

$4,684,341  34 
2,244,398  .59 


.Steam  boiler 

$1,. 573,977  98 

803,043  54 


$1,6 15,. 564  92 
48.022  30 


Engine  and 
machinery 
$456,002  71 
242,418  12 

$698,420  83 
207,712   13 


Net  prenii\inis  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals. 


$720,848  .54       $2,060,399  .59       $l,o67,.542  62 

Property 
damage  and 
Auto  property  collision  other 

damage  Auto  collision  than  auto 

$1,245,300  84  $321,319  36  $44,.546  30 

2,354,443  33  577,791   20  130,673  41 


$3,-599,744  17 
1.866.492  70 


Expirations  and  cancellations. . 

In  force  at  end  of  year $1,733,251  47 

Reinsured 97  01 

Net  premiums  in  force $1,733,1.54  46 


5899,110  .56 
479.243  28 


$419,867  28 


$419,867  28 


$175,219  71 
106,426  98 


$68,792  73 
842  09 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

•Steam  boiler 

Engine  and  machinery 

.\uto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 
Sprinkler 


Preniiun 

$131,105 

45,557 

140,617 

99,063 

648,0.57 

81,4.58 

238.333 

40..542 

89,5.54 

15.892 

2.311 

49.294 

17,025 

6,402 

8,637 


Totals. 


$1,613,853  95 


Bonds — 

Government 

Province  and  niunicipaF. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Hook  value 

$4,478,044    11 

8,913.118  .59 

6.0.53,4,84   23 

3.3.52..58()  00 

1,245,040  00 


Par  value 
$4.407.2.50  00 
,S..867.560  65 
r..33.s,935  33 
3.4.S().()0(I  00 
1.244. .500  00 


$490,708  70 
114,4.54  23 


$376,254  47 


.Sprinkler 
$479,761   76 
319,202  06 

$798,963  82 
299,687  46 

$499,276  36 
16,014  93 

$483,261   43 


Lo.Hses  paid 

$.55,818  73 

17.. 505  37 

39.4.57   11 

28.291  63 

390.203  66 

20.305  21 

41. .300  70 

6.011   52 

24.420  81 

2.631   51 

1.831   63 

16,695   11 

7,051    26 

4,908  68 

333  26 

$656,766  19 


Market  value 
$4,480,109  00 
8.947.028  39 
(i. 067. 826  58 
3.373.560  00 
1.249,810  00 


Total  bonds. $24,042,266  93     $24,344,245  98    $24,118,333  97 


J  56  KEPORT    OF   INSURANCE    COMMISSIONER. 

Stocks —  Book  value  Par  value  Market  value 

RailroatL    $303,406  50  $215,400  00  $.309,156  00 

Public  utilities 176,625  00  l.'J5,000  00  177,4.50  00 

Bank  and  trust  company 1,012,510  00  244,1.50  00  1,005,480  00 

Miscellaneous 186,840  00  115,000  00  187,.500  00 

Total  stocks $1,679,38150  $729,.5.50  00  $1,679,586  00 

Total  bonds  and  stocks $25,721,648  43  $25,073,795  98  $25,797,919  97 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  November  26,  1907.) 

F.  .T.  FALVEY,  President  JOHN  F.  BURNETT,  Secretary 

FRED  B.  POTWIN,  San  Francisco,  attorney  for  service.) 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $8,924,191  58 

Increase  of  paid  up  capital  during  the  year 500,000  00 

$8,924,191   .58 

INCOME. 

Net  premiums $8, 142, 136  96 

Policy  fees  required  or  represented  by  applications 80,448  31 

Interest — 

On  mortgage  loans $868  34 

On  bonds  and  dividends  on  stocks 321,238  21 

On  deposits 15,898  02 

On  accounts  receivable 26  84 

On  subscription  National  Rockland  Bank,  Boston,  Mass 115  07 

338,146  48 

Conscience  fund 51  00 

Agents'  balances  previously  charged  off 4,393  61 

Profit  on  sale  or  maturity  of  ledger  assets 226,925  67 

Total  income $8,792,102  03 

DISBURSEMENTS. 

Paid  policyholders  for  lo.sses $3,269,021  70 

Investigation  and  adjustment  of  claims 406,800  18 

Policy  fees  retained  by  agents 80,448  31 

Commissions  or  brokerage 2,082,666  47 

Compensation  of  officers  and  home  office  employees 327,151   51 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 6.39,083  32 

Medical  examiners'  fees  and  salaries 615  00 

Inspections 24,034  86 

Rents 44,560  00 

Repairs  and  expenses  on  real  estate 5,520  60 

Taxes  on  real  estate 3,427  09 

State  taxes  on  premiums 155,753  06 

Insurance  department  licenses  and  fees 14,966  08 

Federal  taxes 27,363  78 

General  office  maintenance  and  expense 4,528  04 

State,  county,  municipal  and  sundry  licenses  and  fees 8,074  20 

Legal  expenses 14,833  94 

Advertising 11,738  10 

Printing  and  stationery 57,370  79 

Postage,  telegraph,  telephone  and  express 31,536  61 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 19,723  05 

Stockholders  for  dividends 160,000  00 

Insurance 5,124  29 

Bureau  and  association  dues  and  assessments 25,368  62 

Other  disbursements 53,461  46 

Agents'  balances  charged  off 2,739  00 

Loss  on  sale  or  maturity  of  bonds 6,430  60 

Total  disbursements $7,482,340  66 


Balance $10,233,952  95 

LEDGER  ASSETS. 

Book  value  of  real  estate . $3,000  00 

Mortgage  loans  on  real  estate 463,333  34 

Book  value  of  bonds  and  stocks 7,358,558  44 

Cash  in  company's  office,  branch  offices  and  in  transit - 218,824  52 

Deposits  in  banks,  not  on  interest 72,799  99 

Deposits  in  banks,  on  interest 813,161  99 

Premiums  in  course  of  collection 1,237,668  29 

Other  ledger  a.ssets 66,606  38 

Total  ledger  a.ssets $10,233,952  95 


CASUALTY   AND    MISCELLANEOUS. 


157 


Interest  — 

On  niortf(iiKes 

On  bonds 

On  bank  balances 

Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  recoverable  on  paid  losses 


Non-Ledger  Assets. 


« 10,75.$  \)2 

87,07'.>   1(> 

1,095  34 


$98,928  42 

271,362  08 

117  86 


Gross  assets $10, 

Deduct  assets  not  admitted 


604,361  31 
160,622  20 


Admitted  assets $10,443,738  1 1 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $1,466,158  84 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         1,242,979  99 

Total  unpaid  claims .._  _ $2,709,1.38  S3 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 45,506  99 

l'nparne<l  premiums 3,1.50,863  72 

Commissions  and  other  charges  due  to  agents 270,515  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 23,004  7S 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 189,064  80 

Iteinsurance 35,596  33 

Total  liabilities,  except  capital $6,423,691  02 

Capital  paid  up $2,000,000  00 

Surplus  over  all  liabilities 2,020,048  09 

Surplus  as  regards  policyholders 

Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force- 


In  force  December  3 1 ,  1924 

Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


Accident 
$581,. 599  75 
1,6.59,579  64 

$2,241,179  39 
1,735,715  39 


$464,457  06 

Liability  other 
than  auto 
$466,003  54 
475,849  04 


Health 
$358,605  57 
1,372,842  84 

51,731,448  41 
1,445,149  43 


Auto  property 
damage 
$378,983  02 
699,685  31 

$1,078,668  33 
560,875  67 


$286,298  98 
13,902  83 

$272,396   15 

Workmen'.s 
compensation 
$160,685  64 
369,820  62 

$.5.30,506  26 
324,525  60 


Net  premiums  in  force. 


In  force  December  31,1 924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


$439,512  76 


Plate  glass 
$382,627  23 
.559,218  22 

$941,845  45 
519,492  97 


$205,980  66 


$205,980  66 


$517,792  66 

.$517,792  66 

Fidelity 

$809,334  09 

1,045,416  43 

$1,8.54,750  .52 

956,104  72 

$898,645  80 

189,828  87 


4,020,048  09 
$10,443,739   11 


Auto  liabilitv 

$1,215,877  .30 

2,027,696  97 

$3,243,.574  27 
1,747,091  08 

$1,496,483  19 
19,160  99 


$1,285,843  32 
234,015  94 


Burglary 

and  theft  Auto  collision 

$623,429  85  $39,789  47 

810,233  85  76,601  49 


$708,816  93      $1,051,827  38 


Property 

damage  and 

collision  other 

than  auto 

$26,869  65 

14,069  99 


$1,433,663  70 
7.53,933  95 


$116,390  96 
61,919   18 


$40,939  64 
30,343  92 


Net  premiums  in  force. 


$422,352  48          $679,729  75            $54,471  78 
32,808  47     

$422,352  48  $646,921  28  $.54,471  78 


$10,595 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Accident . _ 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen 's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  c  >llision 

Projjcrty  damage  and  collision,  other  than  auto. 

Totals 


Premiums 

$91,794  11 

83,629  08 

78,954  72 

4,522  76 

132  00 

51,855  44 

.39,263  81 

7, .551  33 

12,242  35 

16,907  38 

8,813  12 

150  74 

$395,816  84 


$10,.595  72 


Losses  paid 

$42,836  46 

35,6.58  08 

43,147   17 

3,081   25 

70  00 

9„599  10 

10,860  33 

1,419  40 

5,628  22 

4,049  47 

4,221  40 

88  24 

$160,659  12 


l")'"^  HKPORT    OF    INSt'RANCE    COMMISSIONER. 

BONDS  AND  STOCKS  OWNED. 

Boiid.s  —  B„„k  value  I'iir  value  Market  value 

Govcriinieut                            _.                  *l,(iO(i,21l)  02  $l,();j(),600  00  SI, 655,304  00 

Province  and  iiuiiiiei|>al 2,020,1:51   72  1,951,787  00  2,025,05152 

Railroad    1,210,735  1)8  1,255,500  00  1,233,855  00 

Pubhe  utditios 1,055,765  00  1,091,000  00  1,103,700  00 

Misoellanoous 546,425  00  545,000  00  .546,750  00 

Total  bonds $6,438,.573  42  $6,473,887  00  $6,564,660.52 

Stocks- 
Railroad 1 $17,498  70  $10,000  00  $12,. 500  00 

Public  utilities 153,673  90  132,000  00  168,900  00 

Hank  aiul  trust  company 748,-562  42  265,500  00  882,860  00 

Miscellaneous 250  00  1,000  00  1,000  00 


Totalstoeks $919,985  02  $408,500  00       $1,065,260  00 


Total  bonds  and  stocks S7,.358,5.58  44       $6,882,387  00       $7,629,920  .■)2 


THE   MASSACHUSETTS   PROTECTIVE   ASSOCIATION,   INC. 
Worcester,  Massachusetts. 

(Commenced  business  .lune  29,  1895.) 

CHARLES  A.   HARRINGTON,  President  LEMUEL  0.  HODGKINS,  Secretary 

H.  C.  BRADBl'RY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  asset.*  December  31  of  previous  year $4,610,710  09 

INCOME. 

Net  preniiuins $6,070,0.59  76 

Policy  fees  required  or  represented  by  applications ,509,881  07 

Interest — 

On  inortgage  loans *$541  00 

On  bonds  and  dividends  on  stocks 193,470  31 

On  deposits 11 ,968  79 

On  agents' balances _   _  1,733  74 

Rents '  16,000  00 

222,631  84 

Profit  on  sale  or  maturity  of  ledger  assets 8,798  25 

Total  income " .$6,81 1 ,371   52 

*Minus. 

DISBURSEMENTS. 

Paid  policyholders  for  losses $3,737,705  56 

Investigation  and  adjustment  of  claims 23,617  89 

Policy  fees  retained  by  agents 487,242  37 

Commissions  or  brokerage 852,415  45 

Compensation  of  officers  and  home  office  employees 452,311   23 

Salaries  and  expenses  of  agents  not  paid  by  commissions 132,655  66 

Medical  examiners' fees  and  salaries __ 1,896  50 

Rents 15,000  00 

Repairs  and  expenses  on  real  estate 1,309  27 

Taxes  on  real  estate 5,110  .52 

State  taxes  on  jjrcmiums 114,493  65 

Insurance  department  licenses  and  fees 4,833  19 

Federal  taxes 51,471   51 

All  other  licenses,  fees  and  taxes 10,897   17 

Legal  expenses .                ___ 35  00 

Advertising 14,166  12 

Printing  and  stationery 112,501  05 

Postage,  telegraph,  telephone  and  express 43,878  21 

Furniture  and  fixtures .                     __                       __    14, .595  76 

Stockholders  for  dividends .50,000  00 

Other  disbursements 11,351  78 

Agents'  balances  charged  off 1,895  26 

Loss  on  sale  or  maturity  of  bonds 5,575  00 

Total  disbursements $6,144,958  15 

Balance .$5,277,123  46 


CASUAl/ry    AND    MrSCKLT-ANEOUS. 
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LEDGER  ASSETS. 


IJook  value  (if  real  estate 

MortgftKP  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection... 
Advances  to  agents 


tt()l,72I 

II 

4li,.'it)(l 

(If) 

1,()8<),52I 

.-)(> 

14,223 

10 

•)S,194 

()<) 

(>4 1,901 

34 

73,78»i 

93 

8,325 

00 

Total  ledger  assets 


$5,277,123  46 


Interest — 

On  mortgages .- 

On  bonds..- 

On  bank  deposits 

Market  value  of  bonds  and  stocks  over  book  value. 

Gross  assets.  ... 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


$665  00 

09,222  42 

.341  06 


70,228  4S 
225,462  44 


.$5,.572,814  38 
64,247  27 


Admitted  assets $5,508,567   1 1 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  comix'nsation $1,303,688  40 

Special  claim  reserve  for  contracts  issued  prior  to  .June,  1909 114,517  08 

Total  unpaid  claims. $1,418,205  48 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 7.">8,213  24 

Unearned  premiums 1,.398,100  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 66,9 1'7   17 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 164, ,500  02 

Total  liabilities,  except  capital $3,805,936   13 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 1,202,630  98 


•Surplus  as  regards  policyholders. 
Total 


In  force  December  31 .  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations 


EXHIBIT  OF  PREMIUMS. 


In  force  at  en<l  of  vear. 


Accident 
and  health 
§173,885  12 

493,332  25 


Xon-cancel- 
ablc  accident 

and  health 
$1,633,7.50  81 

5,.J76,845  88 


$667,217  37 
507,849  18 


$7,210,.596  69 
5,431,794  80 


$1,59,.368  19      $1,778,801  89 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


Accident  and  health  . 

Non-cancelable  accident  and  health. 


$433,093  42  $246,949 


Bonds — 

Government 

Province  and  municipal. 

Railroad . 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Hook  value  Par  value  Market  value 

$368,625   10  $389,000  00  $.388,4.->0  00 

,569,.530  85  .577, .^OO  00  618„520  00 

,   635,251  48  686,000  00  668,980  00 

2,1,59,321  63  2.291,8.50  00  2,277,260  00 

197,412  .50  200,000  00  200,0.50  00 


Totalbonds $3,930,141  .56  $4,144,3.50  00 

.Stocks  — 

Bank  and  trust  company $800  00  $800  00 

Miscellaneous 158,580  00  111,400  00 


$4,1,53,260  00 


$864  00 
160,860  00 


Total  stocks. 


$1.59,380  00  $112,200  00  $161,724  00 


Total  bonds  and  stocks $4,089,.521   .56       $4,2.56,.5.50  00       $4,314,984  00 


T>^  REPORT    OP    INSURANCE    COMMISSIONER. 

THE  MEDICAL  PROTECTIVE  COMPANY. 
Ft.  Wayne,  Indiana. 

(Coniincnccd  Inisiiicss  .hiniiar>-  1,  1910.) 

BYRON  H.  SOMERS,  President  E.  FRANK  MILLER,  Secretary 

I.  N.  VAN  SLYKE,  Los  AiiroIcs,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $1,980,089  82 

INCOME. 

Net  premiums $1 ,087,(13.")  40 

Interest — 

On  mortgage  loans $76,350  02 

On  bonds  and  dividends  on  stocks 14,131  42 

On  deposits 1 J30  89 

Rents 23,551  66 

115,763  99 

( Overpaid  federal  corporation  tax .. 524  27 

Profit  on  sale  or  maturity  of  bonds 2,730  21 

Total  income $1,206,653  87 

DISBURSEMENTS. 

Paid  policyholders  for  losses $374,709  84 

Investigation  and  adjustment  of  claims 67,760  53 

Commissions  or  brokerage 57,916  34 

Compensation  of  officers  and  home  office  employees 124,542  25 

Salaries  and  expenses  of  agents  not  paid  bv  commissions 79,758  31 

Rents 7,840  00 

Repairs  and  expenses  on  real  estate 6,978  49 

Taxes  on  real  estate 3,286  00 

State  taxes  on  premiums 19, .532  22 

Insurance  department  licenses  and  fees 1,268  33 

Federal  taxes 13,673  29 

Local  tax 657  62 

Legal  expenses 12,000  00 

Advertising 26,909  1 1 

Printing  and  stationery 17,627  79 

Postage,  telegraph,  telephone  and  express 24,703  49 

Furniture  and  fixtures 4,200  35 

Stockholders  for  dividends 45,000  00 

Other  disbursements >  12,317  66 

Loss  on  sale  or  maturity  of  bonds 1 ,395  63 

Decrease,  by  adjustment,  in  book  value  of  real  estate 1,914  61 

Total  disbursements $906,574  64 

Balance $2,280,769  05 

LEDGER  ASSETS. 

Book  value  of  real  estate $300,446  82 

Mortgage  loans  on  real  estate. 1,502,352  84 

Loans  secured  by  collateral _          _                         _              .    3,750  00 

Book  value  of  bonds 250,000  00 

Cash  in  company's  office 9,369  27 

Deposits  in  banks,  not  on  interest 52,031  64 

Deposits  in  banks,  on  interest . 100,000  00 

Premiums  in  course  of  collection 62,16148 

Bills  receivable 500  00 

Other  ledger  assets 157  00 

Total  ledger  assets $2,280,769  05 

Non-Ledger  Assets. 
Interest — 

On  mortgages _  _  _..  $24,389  54 

( )n  bonds 1,714  66 

<Jn  savings  account __    _   _        _      1,213  91 

Rents _  88  00 

27,407   11 

Market  value  of  bonds  and  stocks  over  book  value                 5,002  50 

Other  non-ledger  assets 28,227  60 

Gross  assets $2,341,406  26 

Deduct  assets  not  admitted 28,884  60 

Admitted  assets $2,312,521  66 

LIABILITIES. 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses $1,000,207  25 

Unearned  premiums 543,817  70 

Commissions  and  other  charges  due  to  agents 7,946  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 24,500  00 

Total  liabilities,  except  capital $1 ,579,47 1  31 


CASUALTY    AND    iM  iSCELIiANEOUS.  lf!l 

Capital  pai.l  up... - $3()(),()()()  00 

Surplus  over  all  liabilities. 433,()')()  :i.) 

Surplus  as  rogards  policyholders 8733,0^)0  3,) 

Total ■ $2,312,521  66 

EXHIBIT  OF  PREMIUMS.  Liability  other 

than  auto 

In  force  Depember31,  1924 .«995,381  80 

Written  or  renewed  during  year 1.215,05.')  57 

Totals .S2.210,437  .37 

Expirations  and  cancellations 1,122,801  97 

Net  premiums  in  force , $1,087,()35  40 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Prpiiiiuiiis  Losses  jiaid 

Liability  other  than  auto 8124,330  ,■>()  S42,980  44 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Government .$2.50,000  00          .$2.50,000  (10  »255,002  .50 


THE   METROPOLITAN    CASUALTY   INSURANCE   COMPANY 
OF  NEW  YORK. 

New  York,  N.  Y. 

(Commenced  business  .\pril  23,  1874.) 
J.  .=>.  ROWE,  President  S.  WM.  Bl'RTOX,  Secretary 

EDW.\RD  BROWN  AND  SONS,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,.500,000  00 

Ledger  assets  December  31  of  previous  year $3,863,587  01 

Increase  of  paid  up  capital  during  the  year .500,000  00 


S4,3t)3,587  01 


INCOME 

Net  premiums $6,516,174   50 

Interest — 

On  mortgage  loans $12,091  97 

On  collateral  loans 890  26 

On  bonds  and  dividends  on  stocks 142,5,58  19 

On  deposits 7,815  40 

From  all  other  sources 476  .50 

163,832  32 

From  other  sources 1 ,084,27 1  23 

Agents'  balances  previously  charged  oiT 228  64 

Profit  on  sale  or  maturity  of  ledger  assets 110,400  06 


Total  income $7,874,906  75 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,861,774  52 

Investigation  and  adjustment  of  claims 353,642  27 

Commissions  or  brokerage 1,371,126  34 

Compensation  of  officers  and  home  office  employees .569,289  20 

Salaries  and  expenses  of  agents  not  paid  by  commissions 190,081   88 

Medical  examiners'  fees  and  salaries 736  50 

Inspections 1.59,273  7t') 

Rents : 35, ,304  27 

State  taxes  on  premiums .54,956  81 

Insurance  department  licenses  and  fees 8,089  45 

Federal  taxes ()20  79 

.•Vll  other  licenses,  fees  and  taxes 9,901   89 

Legal  expenses 3,440  63 

.advertising 26,952  42 

Printing  and  stationery 100,722  36 

Postage,  tclegrai)h,  telephone  and  express 28,430  32 

Furniture  and  fixtures ()8,074  92 

Stockholders  for  dividends 1 92.000  00 

Other  disbursements 43,338   10 

Agents'  balances  charged  off ._ 7, .543  72 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,993  .50 


Total  disbursements ._       $5,087,293  65 

Balance $7,151,200   II 

11—45012  III 
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IfKI'ORT    OP    INSUKANCR    COMMISSIONER. 


LEDGER  ASSETS. 

MortKMKc  loMiis  (HI  real  cst-atc 

lyoans  sicurcd  by  collateral 1111111.11 

IJook  value  of  bonds  and  stooksl ■, llll. 

Cash  in  company's  office ...[   ' 

Deposits  in  banks,  not  on  interest I 

Deijosits  in  banks,  on  interest , llllll-[llll\ 

Premiums  in  course  of  collection 1-.ML)J^'3H'J    '^f'   I'^UjixJl 

ills  receivable • 

Other  ledger  assets " 


$  17s, ()()()  00 

:f(io,()oo  00 

■i,()or),s2s  7s 

is,i:m  71 

10,.S0()  00 

()76,765  23 

1,579,562  28 

25,625  00 

47,984  08 


Total  ledser  assets $7,151,200   11 


Non-Ledger  Assets. 
Interest — 

On  mortgages ,^.          $6,129  20 

n  bonds.     --^j....- _: -ij.::'.':"'  '     35,462  04 

I  )n  collateral  loans,  i'^^;.^ 1  14g  59 

On  bank  balances:'.  _  L'..- 11.1  '  49  66 


Market  value  of  bonds  and  stocks  over  book  value!  ^■'M  L". 

Gross  assets , .-.. 

Deduct  assets  not  admitted 


Admitted  assets - 


42,789  .52 
240.536  22 


$7,434,525  85 
212.209  90 


.222.315  95 


y  V.  .'  -TTvT.'j")     VI'^V]  A  an;- 


LIABILITIES. 


Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unjiaid  liability  and  workmen's  compensation  losses 


VTAT^T  ir^ni  "tcfrn 

$252,363  00 
881.605  08 


Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 
Unearned  premiums 

Comiiiissions  and  other  charges  due  to  agents _: _:.. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities .L  jul-'-.-^/jjclla^- u- 

Total  liabilities,  except  capital :.i03^-.  ~AiJllV^Lt,Zi 

Capital  paid  up ,_^, .^ 

Surplus  over  all  liabilities . l...... 


$1,500,000  00 
1,082,786  86 


Surplus  as  regards  policyholders. 
Total 


$1,133,968  08 

10.118  15 

2,937,221  87 

278,262  56 

10,368  56 

115.424  20 

154.165  67 

$4,639,.529  09 


2,-582.786  86 
S7.222,315  95 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Accident 

$26,361   IS 

105.222  05 


In  force  at  end  of  year. 
Reinsured 


$131,583  23 
51.897  43 


$79,685  80 
26,441  40 


Net  premiums  in  force. 


$53,244  40 

Liability  other 
than  auto 

$262,978  71 

937,457  01 


'In  force  December  31.  1924 

Written  or  renewed  during  year 

Totals $1,200,435  72 

Expirations  and  cancellations .  581.066  78 

In  force  at  end  of  year 

Reinsured 


il9,368  94 
12,317  24 


Net  premiums  in  force. 


r,051  70 


Plate  glass 

In  force  December  31,  1924 $1,198,546  48 

Written  or  renewed  during  year 1.. 533. 351  92 


Health 
$13,632  21 
.53.833  33 

$67,465  54 
27,830  20 

$39,635  34 
14,479   11 


Auto  liability 
$628,851  01 
1,755,504  58 

$2,384,355  59 
1,173,656  58 

$1,210,699  01 
8,498  96 


$25,156  23      $1,202,200  05 


Workmen's 

compensation 

$250,083  65 

1,855,882  10 


52.105.965  75 
1.529.785  23 


$576,180  52 
112  97 


$576,067  55 

liurglary 

and  theft 

$197,970  97 

634,729  88 


_      Totals $2,731,898  40 

Expirations  and  cancellations 1,591,635  51 


In  force  at  end  of  year $1,140,262  89 

Reinsured 

Net  premiums  in  force $1,140,262  89 


$832,700  85 
327.259  44 


$.505,441  41 
62,893  47 


$442,547  94 


$215,622  51 
25,644  16 


$189,978  35 


Surety 
$251,263  06 
1,341.581  95 

$1,592,845  01 
.589,005  .50 

$1,003,839  51 
164.758  48 

$839,081  03 


CASUALTY    ANM>    ^rlS('r^IJ,ANE()^IS. 


]6:{ 


111  force  Uec't'iuber  31,  11)24.  _    . 
Written  or  renewed  during  year. 


Totals 

lOxpirations  and  cancellations. 


Auto  iiropcrty 
daiiKiKP 
Sl<.)2,123  TC) 
558,478  31 


Aul"  collision 
$49,478  28 
163,214  60 


I'roiH'rty 

laiiiagc  and 

:)llision  otlicr 

tli;ui  aiitii 

$t;,(i37  411 

26,432  40 


In  force  at  end  of  year. 
Reinsured 


Net  iiremiunLsin  force. 


S750,602  07 
352,522  59 


$398,079  48 
U  23 


$398,068  25 


$212,692  88 
104,204  64 


$108,488  24 


$33,069  89 
18,137  73 


$14,932  16 
130  19 


$108,488  24 


$14,801  97 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident 

Health 

Auto  liability 

I-iability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass  .. 

Hurglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 
Sprinkler t-i. 


Totals. 


Honds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneou  s 


BONDS  AND  STOCKS  OWNED. 
Book  value 

S"  56,579   17 

272,238  25 

443,826  25 

.588,443  75 

435,884  15 


Premiums 

$2„538  74 

624  03 

68,453  32 

29,350  78 

12.5,816  45 

19,143  45 

212,.525  98 

11,621  94 

53,281  64 

17,262  80 

7,000  04 

4,024  56 

427  49 

$5.52,071  22 


Par  value 
$765,000  00 
262,400  00 
478,000  00 
590,000  00 
427,000  00 


.Sprinkler 
$13,685  07 
48,686  26 

$62,371  33 
18,654  34 

$43,716  99 
5,446  25 


$38,270  74 


Lofses  paid 

$1,53  00 

205  95 

9,475  93 

1,842  08 

40,822  11 

2,760  39 

2, .565  .53 

5,102  43 

12,018  04 

5,063  92 

6,248  15 

1,043  20 

139  69 

$87,440  42 


Market  value 
$780,400  00 
2.56,480  00 
460,740  00 
601,700  00 
440,120  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$2,496,971  57       $2,522,400  00      $2,539,440  00 


$247,782  50 
.545,464  21 
328,095  50 
387,515  00 


$265,000  00 

385,000  00 

92,000  00 

230,000  00 


$281,150  00 
.577,575  00 
442,800  00 
405,400  00 


Total  stocks. 


"^■■-'"jrih.-yir 

Total  bonds  and  stocks 


$1,508,857  21  $972,000  00      $1,706,925  00 


$4,005,828  78       $3,494,400  00       $4,246,365  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 


HALEY  FISK,  President 


(Commenced  business  .Tanauary,  1867.) 

JAMES  H.  ROBERTS,  Secretary 


ERNEST  H.  WILKES,  San  Francisco,  attorney  for  service. 

INCOME. 

Net  premiums $4,580,050  40 

.Suspense,  unclaimed  checks,  etc 176  74 

Income  from  unlisted  assets 23  97 

.\gents'  balances  previously  charged  off ,. 47  83 

Total  income ir!'..'!!'-'..'.!'.'.-!.!.^-..  $4,.580,328  94 

DISBURSEMENTS. 

Paid  policyholders  for  losses $2,425,585  00 

Investigation  and  adjustment  of  claims 91,477  21 

Commissions  or  brokerage 392,879  01 

Compensation  of  officers  and  home  office  employees 339,617  09 

Salaries  and  expenses  of  agents  not  paid  by  commissions 103,787  14 

Medical  examiners' fees  and  salaries ^_.  «,.«<.*. -ii-:+.-i 5,784  31 

Inspections 1 11 61,946  92 

Rents .37,128  10 

General  office  maintenance  and  expense 11,905  21 

State  taxes  on  premiums .52,355  73 

In.surance  department  licenses  and  fees 760  25 

All  other  licen.ses,  fees  and  taxes 1,028  25 

Printing  and  stationery. 55,100  18 
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REPORT    OP    INSITRANCK    OOMMISSIONER. 


Postimo,  telojirapli,  tolephone  and  express. 

Furnituri'  and  fixtures 

Policyholders  for  dividends 11111 

Other  disbursicnients 

Agents'  balances  charged  off '.\'.l\ 


Total  disbursements 

Premiums  in  course  of  collection. 


LEDGER  ASSETS. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 
bpecial  reserve  for  accrued  losses  December  31,  1925 


Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  " 

unearned  premiums 

Commissions  and  other  charges  due  to  agents.  IIIIIII 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  "I'l 

Estimated  amount  hereafter  payable  for  federal,  state  and  otherYaxeV 

Dividends  to  policyholders 

Other  liabilities 


Total  liabilities,  except  capital. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


EXHIBIT  OF  PREMIUMS. 


Accident 
S773,580  27 
1,714,821  72 


$346,265  64 
960,990  21 


Totals... 82,488,401  99 

Expirations  and  cancellations 1,406,930  13 

In  force  at  end  of  year Sl,081,471  86 


Health 
$474,355  91 
3,081,484  62 

$3,555,840  53 
2,964,326  52 

$591,514  01 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident 

Health '///.'.''_ 

Non-cancelable  accident  and  health. 


Premiums 
$41,242  77 
74,079  65 
4,687  29 


Totals. 


$120,009  71 


$6,462  26 

7,161  52 

119,175  55 

.52,295  23 

154  84 

$3,764,603  80 


$267,041  41 


$1,307,255  85 

4,.524  85 

1,042,137  58 

46,135  00 

4,503  65 

84,839  59 

106,285  24 

264,852  65 

$2,860,534  41 

Non-cancel- 
able accident 
and  health 
$118,059  48 
131,163  61 

$249,223  09 
144,577  37 

$104,645  72 


Losses  paid 

$20,860  99 

55,330  61 

695  00 

$76,886  60 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  December  1,  1892.) 

M.  E.  SINGLETON,  President  F.  H.  MORGAN,  Secretary 

STUART  C.  THOMPKINS,  San  Francisco,  attorney  for  service. 

INCOME. 

Net  premiums $524,365  53 

„  .  ,       ,.     ,    ,  ,  DISBURSEMENTS. 

raid  policyholders  for  losses $286  694  22 

Investigation  and  adjustment  of  claims I'lIl'llIII              "  6926  11 

Commissions  or  brokerage IIIIII"      '"_  161106  64 

Compensation  of  officers  and  home  office  employees '//./.  39683  95 

Sakries  and  expenses  of  agents  not  paid  by  commissions .  44  828  85 

Medical  examiners' fees  and  salaries   .              .       .                          .  1569  00 

Inspections . :::::::::.":::::::  5,913  76 

otate  taxes  on  premiums g  445  Qg 

Insurance  department  licenses  and  fees   ..           ...                I  1176  00 

Advertising llllllllll'll  '  71  00 

Printing  and  stationery "  9  475  99 

Postage,  telegraph,  telephone  and  express.  _".II""1IIIII"'                                          """  '525  64 

Furniture  and  fixtures "  1098  37 

Other  disbursements II.I"                          I  1247  48 

Total  disbursements $5f)6  762  07 

LEDGER  ASSETS. 

Premiums  in  course  of  collection _  881020  11 

Receivable  for  reinsurance  on  paid  losses ' -111. '111111111' llll'im  1^846  83 

Gross  assets            ...   $82,866  94 

Deduct  assets  not  admitted gO  00 

Admitted  assets _  $82,806  94 


CASUALTY    AND    MISCELLANEOUS.  165 

LIABILITIES. 

Not  unpaid  claim!'  except  liability  and  workmen's  compensation.. $:i9,61    .'24 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1,773  6') 

Commission  and  other  charges  due  to  agents 23, .524  39 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3, .30.')  43 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 8,3.'57  68 

Reinsurance 4,997  26 

Other  liabilities 210,047  24 

Total  liabilities,  except  capital 8291,620  89 

EXHIBIT  OF  PREMIUMS.                  Accident  Health 

In  force  December  31,  1924 $323,542  30  $67,322  97 

Written  or  renewed  during  year 696,314  02  156,939  95 

Totals $1,019,856  32  $224,262  92 

Expirations  and  cancellations 646,683  83  134,949  28 

In  force  at  end  of  year $373,172  49  $89,313  64 

Reinsured 36,914  26  6,476  34 


Net  premiums  in  force $336,258  23  $82,837  30 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  IjOSSCs  paid 

Accident               .                         -      $23,626  21  $5,915  21 

Health 5,812  26  1,438  69 

Totals $29,438  47  $7,353  90 


MONARCH  ACCIDENT  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Commenced  business  .September  2,  1921.) 

CLYDE  W.  YOUNG.  President  CARLTON  E,  NAY,  Secretary 

JOHN  T.  ROBBINS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year 485,483  19 

.'8.585,4S3   19 

INCOME. 

Net  premiums $1,182,491   94 

Policy  fees  required  or  represented  by  applications 175,524  74 

Interest — 

On  bonds  and  dividends  on  stocks $20,339  85 

On  deposits 1,292  52 

From  all  other  sources 3  70 

Rents 10,200  00 

31,8.36  07 

Refund  capital  stock  tax 179  78 

Profit  on  sale  or  maturity  of  bonds 737  60 

$1,390,770  13 

Total  income $1 ,976,253  .32 

DISBURSEMENTS. 

Paid  policyholders  for  losses $.581,093   19 

Investigation  and  adjustment  of  claims 11,1.59  53 

Policy  fees  retained  by  agents 175,491    14 

Commissions  or  brokerage 190,183  67 

Compensation  of  officers  and  home  office  employees 124,146  46 

Salaries  and  expenses  of  agents  not  paid  by  commissions .58,88 1  81 

Medical  examiners'  fees  and  salaries 70  00 

Inspections 819  10 

Rents 10,220  00 

Repairs  and  expenses  on  real  estate 555  52 

Taxes  on  real  estate 1,869  .50 

■State  taxes  on  premiums 20,123  27 

Insurance  department  licenses  and  fees 5,482  18 

Federal  taxes 115  18 

Personal  property  tax 27   16 

I.,egal  expenses 25  00 

.\dvertising 3,.588  10 

Printing  and  stationery 21,744  79 

Postage,  telegraph,  telephone  and  express 12,831  64 

Furniture  and  fixtures   13,741   29 

Srockholders  for  dividends 1 0,000  00 

Other  disbursements 7,871   47 

.\gents'  balances  charged  ofl 1,0.53  38 

Loss  on  sale  or  maturity  of  bonds 108  00 

Total  disbursements $1,251,201  38 

Balance $725,051  94 


1(J6 


REPORT    OP   INSURANCE    COMMISSIONER. 


Hook  value  of  roal  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest  . 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. _ 
Other  ledger  assets . 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-Ledger  Assets.  - '-■■ 

Interest  on  bonds . L'i'I,'- .: i*;. 

Market  value  of  bonds  and  stocks  over  book  value ..-■^ri-.i;.l. 

Ot  her  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets  . 


LIABILITIES. 

Net  un))ai(l  claims  except  liability  and  workmen's  compensation 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.  . 

Unearned  premiums 

Nou-caucelable 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance 


Total  liabilities,  except  capital 

Capital  paid  up ..'^^i-r. ..' 

Surplus  over  all  liabilities 


...'XL.Xlj-yiiJj.Jj^J-       «100,000  00 
,,--,.^.., 157,707  95 

..^.sM  (Cfsrf^niiqd 

Surplus  as  regards  policyholders . , ,_ „, 


Total. 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

lOxpirations  and  cancellations . 


In  force  at  end  of  year. 
Reinsured 


Accident 
and  health 
$113,317  88 

478,658  53 

$591,976  41 
454,167  04 

$137,809  37 
2,185  95 


Net  premiums  in  force _ 


$135,623  42 
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Accident  and  health 

Non-cancelable  accident  and  health. 


Totals - 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Msccllaneous 


BONDS  OWNED. 

Book  value 

$58,289  00 

272,095  09 

16,461  25 

139,688  75 

26,937  .50 


Total  bonds. 


$513,471   .59 


Premiums 
$39,3,30  77 
41,800  41 

$81,131   18 


Par  value 
.$60,100  00 
279,000  00 
17,100  00 
144,000  00 
27,000  00 

$527,200  00 


$109,493  28 

513,471  59 

6,590  49 

26,983  16 

50,424  83 

2,357  00 

15,731  59 

$725,051  94 


$7,251  36 
11,985  41 
25,000  00 

$769,288  71 
41,052  60 

$738,236  11 


$150,000  00 

1.000  00 

280,193  70 

10,000  00 

3,803  74 

2,546  14 

22,374  33 

610  25 

$470,. 528  16 


2.57,707  95 

$728,236  11 

Non-cancel- 
able accident 
and  health 
$187,260  04 
717,987  81 

$905,247  85 
677,929  13 

$227,318  72 
3,278  93 

$224,039 '79 


Losses  paid 

$19,245  19 

28,193  79 

$47,438  98 


Market  value 
$60,932  00 
279,4.30  00 
14,3.50  00 
143,295  00 
27,450  00 

$525,457  -00 


MORTGAGE  GUARANTEE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  January  2,  1914.)  '•[ 

MORGAN  ADAMS,  President  GEORGE  S.  SEWARD,  SecretS^y 

CAPITAL  STOCK. 

Capital  paid  up $4,000,000  00 

Ledger  a.ssets  December  31  of  previous  year $6,234,613  44 

Increase  of  paid  up  capital  during  the  year 1,000,000  00 

$7,234,613  44 
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•^'INCOME. 


Net  prctniunis '1' l"J^^''-Jl 

On  deposits , - 

From  al  1  other  stnirtfee '."J. '.'."J J . 

Rents . 


«:i(M,422  05 


$4,551   71 

483,034  39 

51,511  76 


Real  estate  revenut __.'.. 

Escrow  foes -  '- 

Miscellaneous  profits. . 

Income  accrued  to  polity  and  certificate  holders 

Accounts  payable,  loans  not  closed  and  customers  credits- 
Bills  payable '.".'.'.".''J. 

Accrued  interest  payable ., 

Dividends  payable  .      L'!. .  1..' 

I  )cferred  credits 

Caiiital  stock  premiums 

Profit  on  sale  or  maturity  of  bonds 


539,097 

1,943 

9,485 

307 

83,22K 

82,263 

444,750 

1 ,800 

17,500 

3,875 

1,120 

1,231 


Total  income.  ^4i  ^L^^f^J:^^^4^'^.^^:^.y^i^^^Jfl^l.Jil^y^^yy.^f^y(.      81,491,025  86 


DISBURSEMENTS. 

Coni|)ensation  of  officers  and  home  office  employees 

Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate.  . ' 

I  iisiirance  department  licenses  and  fees 

Federal  taxes -_ : '_ <- 

Advertising ^ 

Printing  and  stationery ,. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures. 

Stockholders  for  dividends , 

Other  disbursements - 

Interest  expense 

Miscellaneous  losses 

1925  decrease  in  liability  accounts 

Loss  on  sale  or  maturity  of  bonds 

Depreciation  office  building  on  leased  ground 


i 


Total  disbursements. 
Balance 


8TM3MH8HUa^UI 
LEDGER  ASSETS. 


Book  value  of  real  estate 

Office  building  on  leased  ground.  . 

Mortgage  loans  on  real  estate 

Loan  advances 

Loans  secured  by  collateral 

Real  estate  contracts 

Book  value  of  bonds 

Ca,sh  (escrow) 

Cash  in  company's  office 

DeiKJsits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.. 
Other  ledger  assets 


Total  ledger  assets 

Deduct  assets  not  admitted. 
Admitted  assets 


"■"oT-'JaSsn' 


8669,101  93 
$8,0.56,537  37 


$42,610  82 

105,000  00 

5,645,4,56  70 

62,779  43 

136,715  24 

4,974  .57 

45,670  00 

953,951   88 

2,000  00 

75,0.38  79 

151, .571  88 

1,52,182  81 

678,.579  25 

88,056,.537  37 

172,606  35 

$7,883,931  02 


LIABILITIES. 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Dividends  declared  and  unpaid  to  stockholders 

Due  and  to  become  due  for  borrowed  money 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$4,000,000  00 
1,082,444  95 


Surplus  as  regards  policyholders 


Total 

Outstanding  guarantees  December  31,  1925- 

First  mortgage  certificates 

Loans 


-.-■'-i^t  T  "nn-.-rnr  -.?it!Tt-  ----n^ri 


Total . 


$2,801,486  07 


5,082,444  95 

$7,883,931  02 


$22,793,360  00 
11, .585,781  74 


$34,379,141  74 
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BONDS  OWNED. 

(iovcrnn'ient —  Book  valuo 

Fourth  Liberty $50  00 

Miscellaneous — 

Arrowhead  Lake 5,000  00 

University  Club 2,000  00 

Pioneer  Ranch 1,000  00 

Hauser  Packing  Company 1,000  00 

Hauscr  Packing  Company 16,400  00 

Arrowhead  Lake 12,220  00 

Palo  Verde 3,000  00 

Not  admitted — 

General  Petroleum 5,000  00 

Totals $45,670  00 


Par  value 

Market  value 

$50  00 

$50  00 

5,000  00 

5,000  00 

2,000  00 

2,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

16,000  00 

16,400  00 

13,000  00 

12,220  00 

3,000  00 

3,000  00 

5,000  00 

5,000  00 

$46,050  00 

$45,670  00 

MORTGAGE  INSURANCE  CORPORATION. 
Los  Angeles,  California. 

(Commenced  business  April  24,  1924.) 
CHAS.  B.  HOPPER,  President  L.  D.  WILLIS,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $488,196  03 

Increase  of  paid  up  capital  during  the  year 249,300  00 

$737,496  03 

INCOME. 

Net  premiums $106,482  05 

Interest — 

On  mortgage  loans $41,680  15 

From  all  other  sources 50,178  85 

91,859  00 


Sale  of  furniture  and  fixtures 64,661  07 

Borrowed  money . 2,975,000  00 

Total  income $3,238,002   12 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $44,026  96 

Rents 4,520  01 

State  taxes  on  premiums 696  70 

Insurance  department  licenses  and  fees 10  00 

Federal  taxes 4,594  20 

All  other  licenses,  fees  and  taxes 251   15 

Legal  expenses 2, .562  07 

Advertising 308  69 

Printing  and  stationery 1 ,406  4 1 

Postage,  telegraph,  telephone  and  express 45  63 

Furniture  and  fixtures 64,661  07 

Stockholders  for  dividends _■ 60,794  75 

Other  disbursements 3,075,331  48 

Interest  on  borrowed  money 24,020  01 

Total  disbursements $3,31 1 ,634  34 


Balance $663,723  35 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $483,802  45 

Equity  in  mortgages  sold  in  first  mortgage  gold  certificates 6,413  13 

Deposits  in  banks,  not  on  interest 45,272  97 

Premiums  in  course  of  collection 7,124  77 

Other  ledger  assets 121,110  03 

Total  ledger  assets $663,723  35 

Non-ledger  assets 134,2.57   16 

Gross  assets $797,980  51 

Deduct  assets  not  admitted 27,862  29 

Admitted  assets $770,118  22 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $199,666  78 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,905  21 

Dividends  declared  and  unpaid 17,500  00 

Total  liabilities,  except  capital $228,071  99 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 42,046  23 

Surplus  as  regards  p3licyholders _.  542,046  23 

Total .$770,118  22 


CASUALTY    AND   MISCELLANEOUS.  1(J9 


In  force  Dcocinbc'r  31,  1924 --  $26,795  (».;> 

Written  or  rpncwed  during  year . — 106,482  05 

Totals -- $133,278  00 

Expirations  and  cancellations.  _ 121,522  34 

In  force  at  end  of  year --  $11,755  66 

BUSINESS  IN  CALIFORNIA  DURING  1926.  Premiums 

Mortgage $106,482  05 


NATIONAL  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  March,  1919.) 
CHARLP:s  KERR,  President  W.  H.  PARHOl'U,  Secrehiry 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year .$726,073  07 

Increase  of  paid  up  capital  during  the  year 50,000  00 

$77(>,()73  07 

INCOME. 

Net  premiums $596,799   18 

Interest  — 

On  bonds  and  dividends  on  stocks $18,118  73 

On  deposits 7,824  44 

On  accounts  and  notes 48  02 

Rents 4,624  91 

30,616  10 

Brokerage _-.. 599  '^''^ 

Miscellaneous  items 65  79 

Agents'  balances  previously  charged  off 10  00 

Totalincome $628,090  42 

DISBURSEMENTS. 

Paid  policyholders  for  losses $164,708   17 

Investigation  and  adjustment  of  claims 58,454  44 

Commissions  or  brokerage 171,396  .56 

Companesation  of  officers  and  home  office  employees .36,653  83 

Salaries  and  expenses  of  agents  not  paid  by  commissions 24,979  62 

Rents - 8, .549  00 

Insurance  and  commissions  for  renting 4.50  29 

Taxes  on  real  estate 4,286  66 

State  taxes  on  premiums 14, .578  8-1 

Insurance  department  licenses  and  fees 780  55 

Federal  taxes J 19,335  54 

All  other  licenses,  fees  and  taxes 396  71 

Legal  expenses 440  58 

Advert ising 1,283  64 

Printing  and  stationery 8,236  09 

Postage,  telegraph,  telephone,  express  and  insurance 8,342  73 

Stockholder-s  for  dividends .50,000  00 

Other  disbursements 8,396  87 

General  office  maintenance  and  expense 891   .57 

Agents'  balances  charged  off 584  33 

Total  disbursements $.582,778  67 

Balance $821,.384  82 

LEDGER  ASSETS. 

Rook  value  of  real  estate $169,466  26 

Rook  value  of  bonds  and  stocks 329,919  40 

Cash  in  company's  office 1,130  00 

Deposits  in  banks,  on  interest 229,803   17 

Premiums  in  course  of  collection 66,941   30 

Rills  receivable 2,324  .50 

Other  ledger  assets 21 ,800  19 

Total  ledger  assets $821,384  82 

Non-Ledger  Assets. 

Interest  on  bonds $6, .508  .50 

Market  value  of  real  estate  over  book  value 79,110  1.5 

Market  value  of  bonds  and  stocks  over  book  value. 51,991  60 

Grossa.ssets . $9.58,995  07 

Deduct  assets  not  admitted .37, .562  44 

.\dmit ted  assets      ,,..,..., $921,432  63 
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LIABILITIES. 

Net  unpaid  claims  cxrept  liability  and  workmen's  compensation $.57,632  48 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  360  75 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims . . 

Unearned  premiums 

Additional  reserve  on  open  policy  risks 

(Commissions  and  other  charges  due  to  agents - -.- ^. ____._. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.^clil^i  JA^. JlL.^'^JJil'iP-'L 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Rents  paid  in  advance 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities.- ^_-_'-^-_i 

Suri)lus  as  regards  policyholders _ 
Total ! 


8200,000  00 

.1- A-ti-_w-!»"-t---*-^i--i-4---»-i-^  257,088  66 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations, 


EXHIBIT  OF  PREMIUMS. 

Auto  property 

Auto  collision 

$440,519  86 

684,726  22 


In  force  at  end  of  year. 


$5,092  23 


$5,092  23 
206  25 


$4,885  98 


1,125,246  08 
616,782  86 


$508,463  22 


Auto  liability 
$9472' 19 


,172   19 
578  40 


$8,593  79 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Auto  liability 

Surety 

.^uto  property  damage. 
Auto  collision 


Totals. 


Premiums 

$8,608  94 

919  36 

4,887  07 

582,383  81 

$596,799  18 


$57,993  23 

7,200  00 

309,366  20 

57,200  00 

11,887  40 

6,691  04 

12,581   TO 

1,425  00 


$464,343  97 


4.57,088  66 
$921,432  63 


Surety 

$Y,i36'6o 


$1,1.36  00 
250  00 


$886  00 


Losses  paid 
$279  60 


407  65 
197,642  41 


$198,329  66 


BONDS  OWNED. 


Government — 

Second  Liberty  Loan 

Third  Liberty  Loan 

Fourth  Liberty  Loan 

Municipal — 

City  of  Sacramento  High  School  District  . 
City  and  County  of  San  Francisco  Water. 
State  of  California  Extension  Building 

Public  Utility- 
San  .Toaquin  Light  and  Power  Company. _ 

East  Bay  Water  Company 

Pacific  Gas  and  Electric 


Totals. 


Book  value 

$5,000  00 

10,091  75 

5,000  00 

39,317  00 
42,339  54 
44,000  00 

50,625  00 
50,562  50 
43,088  75 

$290,024  40 


STOCKS  OWNED. 


Shares 

62 

124 

500 

130 
2000 


L.  Clark  Conner,  Inc.,  Los  Angeles 

L.  Clark  Conner,  Inc.,  Los  Angelas 

Metropolitan  Finance  Corp.  of  California,  Los 

Angeles 

Bank  of  Italy,  San  Francisco 

Central  and  Pacific  Improvement  Corp.,  Los 

Angeles 


Book  value 

$333  00 

667  00 

5,000  00 
30,695  00 

3,200  00 


Par  value 
$5,000  00 
10,100  00 
5,000  00 

45,000  00 
50,000  00 
.50,000  00 

50,000  00 
50,000  00 
47,000  00 

$312,100  00 


Par  value 
$620  00 
1,240  00 

5,000  00 
13,000  00 

2,000  00 


Totals. 


$39,895  00 


$21,860  00 


Market  value 

$5,050  00 

10,101  00 

5,100  00 

45,000  00 
51,000  00 
49,000  00 

51,000  00 
52,000  00 
46,060  00 

$314,411  00 

/ 

Market  valud 


$5,000  00 
58,500  00 


4,000  00 
$67,500  00 


NATIONAL  CASUALTY  COMPANY. 


Detroit,  Michigan. 

(Commenced  business  December  31,  1904.) 


W.  G.  CURTIS,  President 


E.  A.  GRANT,  Secretary 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


R.  V.  GLOVER,  San  Francisco,  attorney  for  service. 
CAPITAL  STOCK. 


$200,000  00 
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:;    .'r.l.:-j.         INCOME.'. J    ^li    Cr.iini€<Jr. 

Net  premiums -       $1,474,457  60 

Policy  fees  required  or  represented  by  applications 42,321  00 

Interest — 

On  mortgage  loans i^^inifj*>--HiW(>S $1,055  70 

On  collateralloans 600  00 

On  bonds  and  dividends  on  stocks.. --  33,330  89 

On  deposits 322  60 

35,309   19 


Profit  on  sale  or  maturity  of  bonds -- 519  18 

Increase,  by  adjustment,  in  book  value  of  bonds 8,345  69 

Total  income..,. ,_,„_- ^ $1,500,952  66 

DISBURSEMENTS. 

Paid  policyholders  for  losses $044,070  35 

Investigation  and  adjustment  of  claims 14,018   17 

Policy  fees  retained  by  agents 42,315  00 

Commissions  or  brokerage ;-;.l.-yj.^'V/._.j--j--|:^44-t:>r-i-A-Vl  481,994  33 

Compensation  of  officers  and  home  office  employees....  1_.^ t-.V .1 1..  97, .505  79 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^ ^ 15,102   13 

Inspections . ;j;...iJi.>;--V- j.ui,: 798  00 

Rents ..... 17,208  00 

State  taxes  on  premiums i^ 27,617  .37 

Insurance  department  licenses  and  fees 4,329  90 

Federal  taxes 2,818  29 

All  other  licenses,  fees  and  taxes 1,611   77 

Ix'gal  ex|)enses , 2,806  00 

Advertising 1,232  K7 

Printing  and  stationery . 18,666  37 

Postage,  telegraph,  telephone  and  express 12,334  90 

Furniture  and  fixtures 2,940  85 

Stockholders  for  dividends 32,000  00 

Other  disbursements .:^..,.j 8,223  07 

Agents'  balances  charged  off 3,752  06 

Loss  on  sale  or  maturity  of  bonds 233  7.5 

Decrease,  by  adjustment,  in  book  value  of  bonds -_  1,367  72 

Total  disbursements. $1,4.32,946  75 


Balance $851,263  .58 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate ^jv^^,^.^j^>ijj.y^,{4^ $14,000  00 

Loans  secured  by  collateral ... . 10,000  00 

Book  value  of  bonds ..^.u .;.,-.-. , 739,117  33 

Cash  in  company's  office , ■_. 8,459  -59 

Deposits  in  banks,  not  on  interest 09,364  06 

Deposits  in  banks,  on  interest 10,322  60 


Total  ledger  assets $851,263  58 

Interest —  Non-Ledger  Assets. 

On  mortgages .                        ..   $32  60 

On  bonds :..>i.i^^t4- 11,449  25 

On  collateral  loans i ,,,  ,,  ^78  33 


Other  non-ledger  assets ^^Jl-^, 40,694  65 

Gross  assets .' ......  $903,618  47 

Deduct  assets  not  admitted 35,000  00 

Admitted  assets $868,618  47 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  {compensation $80,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 2,500  00 

I'nearned  premiums 322,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 27,000  00 

Reinsurance ■ -.^i^jAj^ -{-/.k I 3, .500  00 

Totalliabilities,  except  capital... ._     .   .. .. $443,000  00 

Capital  paid  up $200,000  00  .■  < 

Surplus  over  all  liabilities 225,618  47 

'/•   ^ Surplus  as  regards  policyholders .. •-..  425,618  47 


Total ....  $868,618  47 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31,  1924 $491,172  42 

Written  or  renewed  during  year 1,518,126  00 

Totals KvJ4K».<+w.,,*.*tH<i+ii,! $2,009,298  42 

Expirations  and  cancellations .......S.Vri.y....:...... ,,„.^,^„.^^^,.,,  _L389^026^ 

In  force  at  end  of  year .   .                          . $620,272  20 

Reinsured ,.^ .i^ . , . .- .j. , ^ _  .;, [. ^-^^.u.'v,  ^.  ,',.-1. ^u-i '^^t-l^i-^A- 23.272  20 

Net  premiums  in  force $.597,000  00 
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Prpiiiiunis 
Accident  unci  health $104,961  35 

BONDS  OWNED. 

Book  value  Par  value 

fiovernnient 810,500  00  $10,500  00 

Province  and  municipal 497,004  83  469,300  00 

Railroad 9,800  00  10,000  00 

Public  utilities 55,802  50  56,000  00 

Miscellaneous 166,010  00  167,000  00 

Totalbonds $739,117  33  $712,800  00 


I>()sses  paid 
$.52,776  89 


Market  value 

$10,500  00 

497,004  83 

9,800  00 

55,802  .50 

166,010  00 


$739,117  33 


NATIONAL  LAND  INSURANCE  COMPANY. 
Las  Vegas,  Nevada. 

(Commenced  business  May  28,  1925.) 

FRANK  P.  COMSTOCK,  President  CHARLES  G.  GHEE 

C.  G.  GREENE,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $100,000  00 

Ledger  assets  May  28,  1925 

INCOME. 

Net  premiums 

Interest — 

On  mortgage  loans $2,940  00 

On  bills  receivable 1,255  15 

From  other  sources 

Total  income 

DISBURSEMENTS. 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Licenses,  fees  and  taxes 

Organization  expense 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Total  ledger  assets 

Interest —  Non-Ledger  Assets. 

On  mortgages $2,551  97 

On  bills  receivable 850  70 

Gross  assets 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Organization  expense 

Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up $100,000  00 

Surplus  over  all  liabilities 28,142  99 

Surplus  as  regards  policyholders 

Total 

EXHIBIT  OF  PREMIUMS. 
Written  or  renewed  during  year 

BUSINESS  IN  CALIFORNIA  DURING   1925. 
Land  value _  _ 


NE,  Secretary 


$125,000  00 
$992  79 


4,195  15 
2,178  25 


$7,366 

$92 
2,635 
2,229 

115 
1,000 

19 

93 
00 
06 
00 
00 

$6,071 

99 

$126,294  20 


$89,138  49 

797  78 

496  42 

35,861  51 

$126,294  20 


$129,696  87 


$25  81 

1,031  65 

496  42 

$1,553  88 


$129,696  87 


Land  value 
$992  79 


Premiums 
$976  28 
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THE   NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 
Nashville,  Tennessee. 

((^oiiiin(>n<"('<l  business  I'.HK).) 
CAL  CRAU!,  Presidoiil  W.  S.  BEARDEN,  Secretary 

WILUAM  .1.  MEADOU,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up__ $L200,000  00 

Ledger  assets  December  31  of  previous  year $12,700,231  63 

INCOME. 

Net  premiums $8,687,835  80 

Interest — 

On  mortgage  loans $79,334  42 

On  collateral  loans 258  87 

On  bonds  and  dividends  on  stocks n5,285  04 

On  deposits . 3, 196  60 

On  borrowed  money 108  22 

Rents 45,087  00 

243,270  15 

Agents'  balances  previously  charged  off 318  06 

Profit  on  sale  or  maturity  of  bonds 7,823  96 

Income  life  department 6,066,709  7 1 

Total  income $15,005,957  77 

DISBURSEMENTS. 

Paid  policyholders  for  losses $4,026,212  39 

Investigation  and  adjustment  of  claims 8,672  30 

Commissions  or  brokerage 2,419,091  60 

Compensation  of  officers  and  home  office  employees 298,154  81 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,020,996  77 

Medical  examiners'  fees  and  salaries 17,255  44 

Rents 131,005  73 

Repairs  and  expenses  on  real  estate 20,387  21 

Taxes  on  real  estate 11 ,281  41 

State  taxes  on  premiums 153,535  80 

Insurance  department  licenses  and  fees 2,277  39 

Federal  taxes 65,996  1.5 

Personal  taxes 30,627  04 

Municipal  licenses 1 1,354  88 

Legal  expenses 154  84 

Advertising 66, 163  49 

Printing  and  stationery 66,315  89 

Postage,  telegraph,  telephone,  express  and  insurance 46,350  02 

Furniture  and  fixtures 24,935  56 

Stockholders  for  dividends 180,000  00 

Books  and  periodicals 756  22 

( )t her  disbursements 7,099  69 

Agents'  bonds 6,501  27 

Agents'  balances  charged  off 5,136  19 

Loss  on  sale  or  maturity  of  ledger  assets 474  90 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11,678  69 

Disbursements  life  department 4,288,412  70 

Total  disbursements $12,922,774  61 

Balance $14,783,414  79 

LEDGER  ASSETS. 

Book  value  of  real  estate $823,210  10 

Mortgage  loans  on  real  estate 5,438,559  72 

Loans  secured  by  collateral 14,625  00 

Book  value  of  bonds  and  stocks 7, .59 1,833  42 

Cash  in  company's  office 10,374  31 

Cash  in  company's  district  office 102,568  73 

Deposits  in  banks,  not  on  interest 47,000  00 

Deposits  in  banks,  on  interest 660,755  52 

Other  ledger  assets 94,487  99 

Total  ledger  assets $14,783,4 1 4  79 

Interest —  Non-Ledger  Assets. 

On  mortgages $27,184  45 

On  bonds 22..559  00 

On  collateral  loans 109  03 

On  bank  deposits 168  32 

50,020  80 

Net  deferred  premiums 49,066  26 

Life  department 426,026  86 

Gross  assets $15,308,528  71 

Deduct  assets  not  admitted 32,203  56 

Admitted  assets $15,276,325  1 5 
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Wt.  iiupnid  chiinis  except.  Uabuity  and  workmen's  compensation..'. J 1 "__j .  '   $.")(),()()()  (>.") 

Unearned  |)remiutns ., .^ 336, 3S2   IS 

Commissions  and  other  oharEcs  due  tdaRents^L  .'_  ..^..Ji.  Jji  JiEi 99,245  85 

Salaries,  rents,  expenses,  l)ills,  aeeonnts,  fees,  etc.,  due 5,083  67 

Estimated  amount  liereafter  payable  for  federaj,  state  and  other  taxes 188,217  88 

Other  liabilities 3,498,022  88 

Life  depart ment 8, 125, 545  13 

Total  liabilities,  except  capital^- .  i'..— -_^.^ .:..:_ ..-. $12,302,504  24 

Capital  paid  up $1,200,000  00 

Suriilus  over  all  liabilities AJi:..i.jAiUiS^i 1,773,820  91 

Surplus  as  regards  policyholders 2,973,820  91 

Tot.il ^^...^.. $15,276,325  15 

EXHIBIT  OF  PREMIUMS.  Accident 

and  health 

In  force  December  31  ,•  1924 $160,409  65 

Written  or  renewed  during, year 8,709,133  92 

Totals L $8,869, .543  57 

Expirations  and  cancellations 8,702,594  70 

In  force  at  end  of  year $166,948  87 

Keinsured . 1 ,445  51 

Net  premiums  in  force $165,503  36 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident  and  health ^ .$60,942  45  .$20,785  43 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value            Par  value  Market  value 

Government $321,351  08          $336,650  00  $340,249  50 

Province  and  municipal 4,893,120  70         4,800,000  00  5,110,404  00 

Railroad 1,4.-)3,915  30         1,559,000  00  1,529,950  00 

Public  utilities 391,447  00            402,000  00  396,870  00 

.Miscellaneous 432,605  75            433,000  00  437,860  00 

Totalbonds $7,492,439  92       $7,. 530,650  00  $7,815,333  50 

Stocks — 

Railroad 99,393  50              72,075  00  11.5,320  00 


Total  bonds  and  stocks $7,591,833  42       $7,602,725  00      $7,930,6.53  50 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA. 

Chicago,  Illinois. 

,'-    ,  ■  (Commenced  business  .August  1,  1868.) 

ALBERT  M.  .JOHNSON,  President                                                                 ROBERT  D.  LA.y,  Secretary 

V.  M.  TRESSLAR,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1 ,000,000  00 

Ledger. assets  December  31  of  previous  year $24,459,979  30 

INCOME. 

Net  premiums $1 10,729  22 

United  States  National  Life  and  Casualty  Company  on  account  reinsurance  contract  .  8,000  00 

Total  income  casualty  department $118,729  22 

Income  life  department 5,962,521  43 

Total  income $6,08 1 ,250  65 

DISBURSEMENTS. 

Paid  policyholders  for  losses . $48,303  t)2 

Investigation  and  adjustment  of  claims 264  71 

Commissions  or  brokerage 16,336  68 

Compensation  of  officers  and  home  office  employees 10,585  00 

State  taxes  on  i)remiums 3,358  23 

Insurance  department  licenses  and  fees 625  00 

Total  disbursements  casualty  department $79,473  24 

Disbursements  life  department . 4,770,704  41 

Total  disbursements $4,8,50,177  65 

Balance $25,691,0.52  .30 


CASUALTY    AND    MlS('KLT;AN'KOlTS.  375 

LEDGER  ASSETS. 

I'rciiiiiiiMS  in  course  of  collection §17,1  10  OS 

Bills  receivable _.  .501  (15 

Other  ledger  assets 2.'),(i73,()10  '>~ 

■;,      Xotal  lecJKer  assets                     ._    ^                          -        .  $25,691,052  30 

'   ''  Non-Ledger  Assets. 

'Jafe'depart nient 3, 187,683  58 

,'        Grossassets $28,878,735  88 

jpeduct  assets  not  admitted 184,059  06 

IT.  ;: 'Admitted  assets 828,694,676  22 

.  :  LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $9,999  72 

Unearned  premiums 45, .573  48 

Commissions  and  other  charges  due  to  agents 4,478  06 

lOstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2,515  32 

Reinsurance .3,777  53 

Lifedepartment 25,435,52 1  90 

Total  liabilities,  except  capital $25, .501 ,86«  0 1 

Capital  paid  up $1 ,000.000  00 

Surplus  over  all  liabilities 2,192,810  21 


Surplus  as  regards  policyholders 3,192,810  21 

Total $28,694,676  22 

EXHIBIT  OF  PREMIUMS. 

,\ccident 
and  health 

In  force  December  31,  1924 $94,170  10 

Written  or  renewed  during  year , 158,381  28 


Totals ..-_■- $252,551   38 

Kxpirations  and  cancellations 144,734  20 

In  force  at  end  of  year $107,817  18 

Heinsured 16,670  22 

Xet  premiums  in  force .$91,146  9() 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

*Preniiums  *I,osses  paid 

Accident  and  health $11,934  40  $1,706  76 

♦Less  reinsurance  in  admitted  companies. 


NATIONAL  SURETY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  .Tune  9,  1897.) 

K.  \.  ST.  .rOHN,  President  HUBERT  .1.  HEWITT,  Secretary 

F.  .1.  CRISP,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $10,000,000  00 

Ledger  assets  December  31  of  previous  year .$33,890,445  53 

■  ''  '■'     INCOME.  ■■■ 

.\et  premiums ,......,..,»--- -^^p-r $16,:?80,348  48 

Inspections .','!.,!.,.^Lr.l -'—--'-  —  ---  9,102  29 

Interest — 

On  mortgage  loans . $4,964  31 

On  collateral  loans 1,089  54 

On  bonds  and  dividends  on  stocks 1,342,451   45 

On  deposits 20, 1 59   1 4 

From  all  other  sources t)6,744   IS 

1,435,408  t)2 

From  other  sources. . 282,170  51 

Agents'  balances  previously  charged  off 3,051   17 

Total  income ........... .^^„^^,^.^^,^..,.^,,.. .     $18,373.987  06 

Sum $.52,264,432  .59 
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DISBURSEMENTS. 

Paid  policyholders  fur  losses $0,2 19, 105  :iO 

Investigation  and  adjustment  of  claims 686,312  76 

Commissions  or  brokerage 4,310,324  05 

Compensation  of  officers  and  home  office  employees 2,233,671   88 

Salaries  and  expenses  of  agents  not  paid  by  commissions.  .' 1,027,969  97 

Inspections 44,881  93 

Rents 145,599  26 

Repairs  and  expenses  on  real  estate 607  75 

Taxes  on  real  estate 304  7 1 

State  taxes  on  premiums 324,422  43 

Insurance  department  licenses  and  fees 40,342  49 

Federal  taxes 70,443  89 

Taxes  on  franchises 333  27 

Documentary  internal  revenue  stamps 5,581  61 

Foreign  war  tax  and  income 89 1  45 

Tax  on  personal  property 1,366  63 

Legal  expenses 28,465  55 

Advertising 60,4.56  33 

Printing  and  stationery 138,453  91 

Postage,  telegraph,  telephone  and  express 112,593  94 

Furniture  and  fixtures 34,208  39 

Stockholders  for  dividends 889,890  50 

Other  disbursements 268,619  45 

Agents'  balances  charged  oflf 41,536  84 

Loss  on  sale  or  maturity  of  ledger  assets 4,823  98 

Total  disbursements . $16,719,021  48 

Balance 835,545,411  11 

LEDGER  ASSETS. 

Book  value  of  real  estate 83,193  70 

Mortgage  loans  on  real  estate 71 ,902  83 

Book  value  of  bonds  and  stocks 27,862,196  47 

Cash  in  company's  office  and  branch  offices 89,453  67 

Cash  in  transit  since  deposited  in  company's  bank  account 164,903  09 

Deposits  in  banks,  not  on  interest 123,582  46 

Deposits  in  banks,  on  interest 806,429  60 

Premiums  in  course  of  collection 3,962,152  04 

Bills  receivable 388  17 

Other  ledger  assets 2,461,209  08 

Total  ledger  assets $35,545,4 11    11 

Non-Ledger  Assets. 
Interest — 

On  mortgages $1 ,593  60 

On  bonds 305,542  58 

On  bank  balances 1,810  37 

From  other  sources 55,843  67 

364,790  22 

Market  value  of  bonds  and  stocks  over  book  value 216,172  72 

Gross  assets $36,126,374  05 

Deduct  assets  not  admitted 890,599  40 

Admitted  assets - $35,235,774  65 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $5,827,234  08 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1925 ----- ---  121,819  05 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December 

31,  1925 217,416  24 

Total  unpaid  claims $6,166,469  37 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 200,732  00 

Unearned  premiums 10, .596,876  81 

Commissions  and  other  charges  due  to  agents .549,532  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 80,406  14 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 449,304  96 

Dividends  declared  and  unpaid  to  stockholders 225,305  25 

Return  premiums 141,462   14 

Reinsurance 437,816  53 

Other  liabilities 300,269  78 

Total  liabilities,  except  capital $19,148,175  20 

Capital  paid  up $10,000,000  00 

Surplus  over  all  liabilities 6,087,599  45 

Surplus  as  regards  policyholders 16,087,599  45 

Total $35,235,774  65 
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EXHIBIT  OF  PREMIUMS. 

Burglary 

Credit                    and  thefl                  Kidclilv  fc'urcty 

III  force  Dfct-mbcr  31,  1024 51,211,032  ilT       $3,285,57 1   S.".     » I  1,189,035  .-)()  $7,514,825  til 

Written  or  renewed  during  year...          1,4.50,605  07         2,894,03154        12,459,677  71  9,715,602  Kti 

Totals ___ $2,661,638  04       $6,179,603  39     $23,648,713  21  $17,230,428  47 

Expirations  and  cancellations 1,389,697  66         3,504,163  66       11.705,045.53  9,3.50,918  87 

In  force  at  end  of  year $1,271,940  38       $2,675,439  73     $11,943,667  68  $7,879,,509  60 

Reinsured 262,487  97            145,841  64         1,521,436  10  1,074,572  60 

Net  premiums  in  force. $1,009,4.52  41       $2,.529,.598  09     $10,422,231.58  .$6,804,937  00 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums  I<oss(  s  paid 

Fidelity $1,0.52,995   13  .«2.55,0()()  til 

Surety                              .      .    731,087  92  22S.ti31    H 

Burglary  and  theft 44,080  80  51,464  liS 

Credit .54,921   .56     

Totals. $1 ,883,085  41  $5.35.102  43 


NATIONAL  UNION  INDEMNITY  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  October  9,  1925.) 

E.  E.  COLE.  President  K.  W.  HALL.  Secretary 

W.  RUSSELL  COLE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Increase  of  paid  up  cajjital  during  the  year .$500,000  0(1 

INCOME. 

Net  premiums $12,915  26 

Interest — 

On  bonds  and  dividends  on  stocks $5,944  44 

On  deposits 249  27 

6,193  71 

Surplus  paid  in 250,000  00 

Profit  on  sale  or  maturity  of  bonds 62  .50 

Total  income $269,171  47 

DISBURSEMENTS. 

Commiasions  or  brokerage $50  49 

Compensation  of  officers  and  home  office  employees 3,053  06 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,121  69 

Insui^ance  department  licenses  and  fees •  3, .570  15 

Legalexpenses 545  73 

.Advertising 46  10 

Printing'and  stationery 762  28 

Postage,  telegraph,  telephone  and  express 48  25 

Loss  on  sale  or  maturity  of  bonds 367  50 

Total  disbursements $9,565  25 

Balance $7.59,606  22 

LEDGER  ASSETS. 

Book  value  of  bonds. $704,381  25 

Deposits  in  banks,  on  interest 43,657  32 

Premiums  i n  course  of  collection 11 .567  65 

Totalledger assets $7.59,606  22 

Non-Ledger  Assets. 
Interest — 

On  bonds $12,318  08 

On  deposit  in  bank 163  66 

12,481  74 

Market  value  of  bonds  and  stocks  over  book  value 2,210  2.) 

Grossassets $774,298  21 
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LIABILITIES. 
Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
262,455  18 


Surplus  as  regards  policyholders 
Total 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  year. 
Expirations  and  cancellations 


In  force  at  end  of  year. 


Auto  property 
damage 
$3,449  25 
14  00 

$3,435  25 


Auto  collision 
$306  19 


Property 

damage  and 

collision  other 

than  auto 

$28  75 


$306  19 


$28  75 


In  force  at  end  of  year. 


Government 

Railroad 

Public  utilities. 
Miscellaneous.. 


Totals. 


BONDS  OWNED. 

Book  value 

$10,130  00 

394,312  50 

48,937  50 

251,001  25 


$704,381   25 


Par  value 
$10,000  00 
400,000  00 
50,000  00 
248,000  00 

$708,000  00 


$2,595  73 

6,247  30 

2,192  36 

.551  77 

255  87 


$11,843  03 


762,455  18 
$774,298  21 


Auto  liability 

$9,097  07 

24  00 

$9,073  07 

Liability  other 
than  auto 

$72  00 


Market  value 

$10,029  00 

394,312  50 

48,937  50 

251,001  25 

$704,381  25 


NEW  AMSTERDAM  CASUALTY  COMPANY. 


Baltimore,  Maryland. 

(Commenced  business  January  1,  1899.) 

J.  ARTHUR  NELSON,  President  SIFFORD  PEARRE,  Secretary-Treasurer 

W.  A.  DERR,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $14,804,131  64 

INCOME. 

Net  premiums $11,226,40(1  .")" 

Interest — 

On  mortgage  loans $4,079  1 7 

On  bonds  and  dividends  on  stocks 566,548  03 

On  deposits 16,608  37 

On  account  sale  of  building 7,036  31 

Miscellaneous 15,903  17 

Rents 4,100  00 

614,275  05 

From  other  sources 108,.534  93 

Agents'  balances  previously  charged  off 21,610  68 

Profit  on  sale  or  maturit.v  of  ledger  assets 55,9.57  69 

Increase  by  adjustment  in  book  value  of  ledger  assets 238,969  08 

Total  income $12,265,844  00 

DISBURSEMENTS. 

Paid  policyholders  for  losses $5,003,042  24 

Investigation  and  adjustment  of  claims 925,512  24 

Commissions  or  brokerage 2,598,497  45 

Compensation  and  expenses  of  officers  and  home  office  employees .562,416  03 

Expenses  of  pay  roll  auditors 74,518  25 

Salaries  and  expenses  of  agents  not  paid  by  commissions 223,847   10 

Medical  examiners'  fees  and  salaries 69  00 

Inspections,  including  accident  prevention 62,648  35 

Rents ,56, 145  63 

General  office  maintenance  and  expense .' 7,118  25 

Repairs  and  expenses  on  real  estate 749  69 

Taxes  on  real  estate 1 1 ,013  88 

State  taxes  on  premiums ' 1.59,733  80 

Insurance  dei)artment  lioenseg  and  fees 8,269  57 
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Federal  taxes 

City  and  state  taxes 

Capital  stock  tax 

Legal  pxponsps,  advertising,  printing  and  stationery.    

Postage,  telegraph,  telephone,  exchange  and  express  and  insurance. 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 

Bureau  and  association  dues  and  assessments 

Stockholders  for  dividends - 

Cost  of  examination  by  New  York  State  Insurance  Department 

Agents'  balances  cliarged  off. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  tedger  assets 


269 
,466 
,322 
,461 
.:i7r> 
,94:) 
,r583 

000 
,088 
,.")40 
678 
284 


Total  disbursements S10,463,602  42 


Balance $16,606,373  22 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Gross  premiums  in  course  of  collection. 
Other  ledger  assets 


LEDGER  ASSETS. 


$.59,639  10 
147,.'500  00 
,63.5,.5.'J3  75 
3.5,847  49 
7,398  40 
,064,025  61 
,.523,725  21 
132,683  60 


Total  ledger  assets $16,606,,373  22 


Interest — 

On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets . ., 

Deduct  assets  not  admitted _ 


92,166  ,56 
15,312  00 


5,713,851  78 
293,527  .52 


Admitted  assets $16,420,.324  26 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

L'nearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Return  premiums,  gross  as  to  commissions 

Reinsurance 

Other  liabilities 


$1,789,885  83 
3,864,581  57 


Total  liabilities,  except  capital _ 

Capital  paid  up 

.Surplus  over  all  liabilities 


$2,000,000  00 
2,000,000  00 


.Surplus  as  regards  policyholders 
Total 


I  n  force  December  31,1 924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

.\ccident 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


$304,976  50 

26,352  99 

$278,623  51 

Liability  other 
than  auto 

In  force  December  31,  1924. _. $824,212  .50 

Written  or  renewed  during  year 1,630,836  22 

Totals $2,455,048  72 

Expirations  and  cancellations 1 ,345,484  88 


Health 

$105,.544  96 

126,835  09 

$232,380  05 
142,394  24 

$89,985  81 
9,439  63 


$5,6.54,467  40 

.52,712  90 

5,000,196  92 

462,030  06 

15,000  00 

180,000  00 

178,357  05 

135,439  23 

742,120  70 

$12,420,324  26 


4,000,000  00 
$16,420,324  26 


Auto  liabilitv 

$1,904,466  49 

3,520,449  81 

$5,424,916  30 
3,082,976  18 

$2,341,940  12 
35,960  49 


$80,546  18      $2,305,979  63 


In  force  at  end  of  year $1,109,563  84 

Reinsured 24,923  26 


Workmen's 

compensation 

$914,826  81 

2,999,908  59 

$3,914,735  40 
2,756,051  46 

$1,1.58,683  94 


Fidelitv 
$1,248,893   15 
1,622,217  82 


$1,349,708  24 
207,310  30 


Net  premiums  in  force $1,084,640  58      $1,158,683  94       $1,142,397  94 
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Burglary 

Plate  glass  and  theft  Surety 

In  force  December  31,  1924 $500,937  32  $818,480  12  $1,834,607  81 

Written  or  renewed  during  year 700,878  65  965,917  29  1,924,575  69 

Totals $1,201,815  97  $1,784,397  41  $3,759,183  50 

Expirations  and  cancellations 718,638  28  897,114  00  1,908,368  95 

In  force  at  end  of  year $483,177  69  $887,283  41  $1,850,814  55 

Reinsured 88,197  95  290,829  22 

Net  premiums  in  force $483,177  69  $799,085  46  $1,559,985  33 

Proi)erty 
damage  and 

Auto  property  collision  other 

damage  Auto  collision  than  auto 

In  force  December  31,  1924 $600,96112  $160,608  58  $18,044  48 

Written  or  renewed  during  year 1,176,244  75  304,856  83  30,699.58 

Totals $1,777,205  87  $465,465  41  $48,744  00 

Expirations  and  cancellations 960,270  33  263,589  62  28,899  69 

In  force  at  end  of  year $816,935  54  $201,875  79  $19,844  37 

Reinsured 17  00     67  95 

Net  premiums  in  force $816,918  54  $201,875  79  $19,776  42 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $15,466  15  $6,454  19 

Health 3,505  06  3,696  03 

Auto  liability 32,173  78  17,034  35 

Liability  other  than  auto 36,115  37  7,260  00 

Workmen's  compensation 2.50,964   15  150,487  97 

Fidelity 51,278  21  12,650  64 

Surety 102,389  19  90,.344  07 

Plateglass 17,464  32  4,278  63 

Burglary  and  theft 28,742  04  7,691  02 

Auto  property  damage 10,275  84  4,456  10 

Auto  collision 796  57  *34  35 

Property  damage  and  collision  other  than  auto 645  28  63  70 

Totals $549,815  96  $304,382  35 

*  Minus. 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                              Book  value  Par  value  Market  value 

Government.    $4,472,018  75  $4,350,000  00  .$4,471,0.50  00 

State,  province,  county  and  municipal 1,187,380  75  1,121,9.38  25  1,194,202  25 

Railroad 3,073,542  50  3,205,000  00  3,080,480  00 

Public  utilities 2,279,42175  2,335,100  00  2,287,083  50 

Miscellaneous 804,130  00  806,000  00  798,960  00 

Totalbonds . $11,816,493  75  $11,818,038  25  $11,831,775  75 

Stocks — 

Railroad $192,225  00  $230,000  00  $196,000  00 

Public  utilities 50,200  00  40,000  03  51,000  00 

Banking  and  trust  company 233,210  00  156,000  00  230,490  00 

.Miscellaneous 343,425  00  310,000  00  341,600  00 

Totalstocks $819,060  00  $736,000  00  $819,090  00 

Total  bonds  and  stocks $12,635,553  75  $12,554,038  25  $12,650,865  75 


NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY. 


Newark,  New  Jersey. 

(Commenced  business  September  15,  1868.) 

S.  C.  HOAGLAND,  President  W.  D.  WARD,  Secretary 

W.  W.  POTTER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up.  .    $800,000  00 

Ledger  assets  December  31  of  previous  year $4,279,906  80 
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INCOME. 

Netprcmiums - $2,,583,146  93 

Interest — 

On  mortgage  loans $65,966  53 

On  bonds  and  dividends  on  storks 110,934  88 

On  deposits - 11,306  43 

1KS,207  84 

Agents'  balances  previously  charged  off 1 ,258  72 

Profit  on  sale  or  maturity  of  bonds .    384  07 

Totalincome      - 82,772,997  56 

DISBURSEMENTS. 

Paid  policyholders  for  losses $909,020  35 

Investigation  and  adjustment  of  claims 201,752  08 

Commissions  or  brokerage 659,038  52 

Compensation  of  officers  and  home  office  employees 125,736  30 

Salaries  and  expenses  of  agents  not  paid  by  commissions 60,992  64 

Inspections 4,425  55 

Rents 13,116  00 

State  taxes  on  premiums. 48,920  39 

Insurance  department  licenses  and  fees 6,217  70 

Federal  taxes 32.684  03 

All  other  licenses,  fees  and  taxes .. 3,885  30 

Legal  expenses 620  00 

Advertising. 836  08 

Printing  and  stationery 25,766  41 

Postage,  telegraph,  telephone  and  express 4,765  .59 

Furniture  and  fixtures 3,800  88 

.Stockholders  for  dividends .52,000  00 

Other  disbursements 5,974  00 

Agents'  balances  charged  off 4,753  17 

Loss  on  sale  or  maturity  of  bonds 736  62 

Total  disbursements $2,165,041  61 


Balance $4,887,862  75 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,205,500  00 

Book  value  of  bonds  and  stocks 2,772,663  39 

Cash  in  company's  office 9,283  6.3 

Deposits  in  banks,  on  interest 384,571   18 

Premiums  in  course  of  collection 515,844  55 


Total  ledger  .assets $4,887,862  75 

Interest —  Non-Ledger  Assets. 

On  mortgages $16,237  70 

On  bonds 44 ,820  8 1 

61,0.58  51 

Market  value  of  bonds  and  stocks  over  book  value 58,761   11 


Gross  assets $5,007,682  37 

Deduct  assets  not  admitted 60,910  87 

Admitted  assets $4,946,77 1   .50 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $532,121  44 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  777,562  72 


Total  unpaid  claims $1,309,684   16 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 87,398  00 

Vnearned  premiums 1,296,039  55 

Commissions  and  other  charges  due  to  agents 132,367  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 96,628  55 

Voluntary  reserve  for  contingencies 200,000  00 

Total  liabilities,  except  capital $3,132,117  56 

Capital  paid  up $800,000  00 

Surplus  over  all  liabilities 1,014,653  94 

Surplus  as  regards  policyholders 1,814,653  94 

Total $4,946,771  .50 

EXHIBIT  OF  PREMIUMS. 

Auto  property 

damage              Auto  collision  Auto  liability 

In  force  December  31,  1924 $282,322  13            $22,565.52  $1,010,-534  87 

Written  or  renewed  during  year .377,665  45              43,314  85  1,148,878  66 


Totals.. $6.59,987.58  $65,880  37  $2,1.59,413.53 

Expirations  and  cancellations 389,306  01  36,119.58  1,343,351   19 

In  force  at  end  of  year $270,681.57  $29,760  79  $816,062  34 

lioiiisured .52  445  02 


Net  premiums  in  force $270,68157  $29,760  79         $763,617  32 
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Liability  other  Workiiicn's 

than  auto  compensation  Fidelity 

In  foroo  December  31,  1924 $38,106  o3  818,04157  $2,306  M 

Written  or  renewed  during  year 43,174  80  43,709  78  26,342  00 


Totals $81,28133  $61,7r)l  3.5  $28,648  6.') 

Expirations  and  cancellations 34,959  96  35, .566  85  3,4,50  42 

In  force  at  end  of  year $46,.321  37  $26,184.50  $25,198  23 

Reinsured 728  49     3.50  00 


Net  premiums  in  force $45,592  88  $26,184  50  $24,848  23 

Burglary 

Plate  glass  and  theft  Surety 

In  force  December  31,  1924 $7.53,360  75  .$545,950  08  $43,.562"26 

Written  or  renewed  during  year 889,525  78  604,455  96  239,857  53 

Totals $1,642,886.53  $1,150,406  04  $283,419  79 

Expirations  and  cancellations 948,717  92  562,750  49  82,815  34 


In  force  at  end  of  year $694,168  61  $.587,655  55  $200,604  45 

Reinsured 60,902  16  19,179  75 


Net  premiums  in  force $694,168  61  $526,7.53  39  $181,424  70 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  liability $33,006  09  $5,742  75 

.Surety 2,001  33  ....    ...      . 

Plategla,ss 9,996  27  2,795  36 

Burglary  and  theft 11,521  25  4,.545  45 

Auto  property  damage 7,720  07  2,153  02 

Auto  collision 1,037  73  .539  70 

Totals $65,282  74  $15,776  28 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  value 

Government .$362,769  84  $380,000  00  $385,400  00 

Province  and  municipal 2,145,467  30  2,123,900  00  2,180,874  50 

Miscellaneous 231,906  25  230,000  00  234,450  00 


Totalbonds $2,740,143  39  .$2,733,900  00  $2,800,724.50 

Stocks — 

Railroad $24,000  00  $19,825  00  $24,000  00 

Miscellaneous 8,520  00  10,000  00  6,700  00 


Total  stocks $32,520  00  $29,825  00  $30,700  00 

Total  bonds  and  stocks $2,772,663  39       $2,763,725  00      $2,831,424.50 


NEW  YORK  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business,  1891.) 

.1.  CARROLT>  FRENCH,  President  ROBERT  E.  ROB.SON,  Secretary 

WATSON  AND  TAYLOR,  San  Francisco,  attorneys  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $2,209,827  63 

Increase  of  paid  up  capital  during  the  year 250,000  00 

$2,4.59,827  (53 

INCOME. 

Wt  premiums $1,519,216  48 

Interest — 

On  mortgage  loans $20,725  93 

On  bonds  and  dividends  on  stocks 96,687  72 

On  deposits 4,503  97 

121,917  62 

Surplus  from  sale  of  new  capital  stock 250,000  00 

Profit  on  sale  of  underwritten  stock 2,388  00 

.\gents'  balances  previously  charged  off 117  22 

Profit  on  sale  or  maturity  of  stocks 44,106  60 


Total  income $1,937,745  92 
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DISBURSEMENTS. 

I'aiil  policylioldcrs  for  losses $416,903  Hn 

Investigation  aiul  adjustment  of  claims 17,784  47 

Commissions  or  brokeraRC ..    .        440,762  88 

Compensation  of  officers  and  home  office  employees 179,220  70 

Salaries  and  expenses  of  agents  not  paid  by  commissions ,3.3,17.5  94 

Inspections 2,.')fil   24 

Rents 20!306  29 

(Jeneral  office  maintenance  and  expense 2.54   1.') 

.•^tate  taxes  on  premiums 22,270  06 

Insurance  department  licenses  and  fees 9,. 534  SO 

Federal  taxes 31,741   04 

Municipal  licenses 98.5  .54 

l.cKal  expenses 1,617  80 

Advertising 2,518  91 

Printing  and  stationery 17,762  84 

Postage,  telegraph,  telephone  and  express 4,933  98 

I'urniture  and  fixtures ti,744   14 

.Stockholders  for  dividends 128,,5()0  00 

Other  disbursements 1 2,825  50 

.\gents'  balances  charged  off jO  47 

Total  disbursements $1,3.50,4.54  60 


Balance $3,047, 118  95 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$.504, .500  00 

Hook  value  of  bonds  and  stocks 1,874,483  76 

Cash  in  company's  office 6,546  64 

Deposits  in  banks,  not  on  interest 6,042   16 

Cash  in  company's  office __ 6.546  ()4 

Deposits  in  banks,  not  on  intere.«t l).042   16 

Deposits  in  banks,  on  interest 206,702  84 

Premiums  in  course  of  collection 447,609  93 

Reinsurance  recoverable  on  i)aid  losses 1,233  62 

Total  ledger  a.ssets $3,047,118  95 

Interest —  Non-Ledger  Assets. 

On  mortgages $7,877   Ki 

•     On  bonds 24,691  67 

32,. 568  83 

Market  vahie  of  bonds  and  stocks  over  book  value 196,146  24 

Gross  assets .$3,275,834  02 

Deduct  assets  not  admitted 5.133  88 

Admit  ted  assets .$3,270,700   1 4 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $49,061   35 

.Special  reserve  for  unpaid  liability  losses 8,649  25 


Total  unpaid  claims $.57,710  60 

Kstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1 ,000  00 

Unearned  premiums 797.203  63 

Commissions  and  other  charges  due  to  agents 144.597  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 14,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes.         55.000  00 

Total  liabilities,  except  capital $1 ,069,51 1   59 

Capital  paid  up $750,6o6  00 

.Surplus  over  all  liabilities 1.451,188  55 

Surplus  as  regards  policyholders    2,201,188  55 

Total .$3,270,700   14 

EXHIBIT  OF  PREMIUMS. 

Burglary         Liability  other 

Plate  glass              and  theft             than  auto  .Vuto  liabilitv 

111  force  December  31.  1924 ..        $1,. 360,408  41      

Written  or  renewed  during  year.  .  _          1.749,38127             .$23,187  80            $.50,344.50  $187,f)21   31 


Totals $3,109,789  68  $23,187  80  $.50,.344  .50  $187,621   31 

lOxpirations  and  cancellations 1,758,117  07  3,666  99  10,079  80  45,375  88 


In  force  at  end  of  year $1,351,672  61             $19.520  81             $40,264  70  $142,245  43 

Reinsured 2,023  54           .    22,424  46  79,780  66 

Net  premiums  in  force.  .  . $1,351,672  61             $17,497  27             $17,840  24  $62,464  77 

Property 
damage  and 
Auto  property  collision  other 

damage              Auto  collision           tlian  auto  .Svirel\- 

Written  or  renewed  during  year    _.             $.54,330  82            $21,289  24               $1..57180  .$3,.50()  00 

Kxpirations  and  cancellations 12,265  99                 5,304  57                    333  70  2,025  00 


In  force  at  end  of  year $42,064  83  $15,984  67  $1,188   10  $1,475  00 
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BUSINESS  IN  CALIFORNIA  DURING   1926. 

Proniiuiiis  l/osses  paid 

Liability  other  than  auto $4  00     

Plate  glas.s 69,491  66  $19,124  44 

Totals__ $69,495  66  $19,124  44 


NEW  YORK  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Coninienced  business  December  22,  1921.) 
M.  O.  (;.\RXER,  President  HUBERT  J.  HEWITT,  Secretary 

T.  H.  WILLIAMS,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,8.57,047  71 

INCOME. 

Net  premiums $6,334,405  35 

Interest — 

On  bonds  and  dividends  on  stocks $236,546  21 

On  deposits 4,854  18 

On  miscellaneous  items 6,458  61 

247,859  00 

Paid  in  on  account  of  surplus .500,000  00 

Profit  on  sale  or  maturity  of  bonds 5,524  26 

Total  income $7,087,788  61 

DISBURSEMENTS. 

Paid  policyholders  for  losses $3,962,353  69 

Investigation  and  adjustment  of  claims 596,770  26 

Commissions  or  brokerage 1,583,207  48 

Compensation  of  officers  and  home  office  employees 403,476  04 

Salaries  and  expenses  of  agents  not  paid  by  commissions .56,896  15 

Medical  examiners'  fees  and  salaries 5  00 

Inspections 142,603  91 

Rents - 4 5, 575  59 

Repairs  and  expenses  on  real  estate 4,390  22 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,510,428  32 

Cash  in  company's  office 4,212  21 

Deposits  in  banks,  on  interest 651,610  09 

Premiums  in  course  of  collection 1,317,424  61 

Other  ledger  assets 226,347  69 

Totalledger  assets $6,710,022  92 

Non-Ledger  Assets. 

Interest  on  bonds 64,035  37 

Market  value  of  bonds  and  stocks  over  book  value 173,966  26 

Workmen's  compensation  reinsurance  bureau 1,979  23 

Grossassets      $6,950,003  78 

Deduct  assets  not  admitted 185,589  32 

Admitted  assets $6,764,414  46 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $332,459  55 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         1,650,173  79 

Total  unpaid  claims . $1,982,633  34 

F^stimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 3,000  00 

L'nearned  premiums 2,484,523  77 

Commissions  and  other  charges  due  to  agents 314,516  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 187,075  51 

Total  liabilities,  except  capital $4,981,249  35 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 783,165  11 

Surplus  as  regards  polic.vholders 1,783,165  11 

Total $6,764,414  46 
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EXHIBIT  OF  PREMIUMS. 

Accident  Ilcaltli 

III  force  December  :n,  1924 $86,640   V.i  $41,7«:i  ><7 

Written  or  renewed  during  year 119,880  17  .j3,468  20 

Totals $206,520  30  $95,252  07 

Expirations  and  cancellations 127,481  75  63,070  71 

In  force  at  end  of  year $79,038  55  $32,181   36 

Ueinsured ---  22,434  63  8,995  15 

Net  premiums  in  force --  $56,603  92 

Liability  other  Workmen's 

than  auto  compensation  Fidelity 

In  force  December  31,  1924 $616,91148  $872,848  70  $31,633  94 

Written  or  renewed  during  year...            991,805  68  2,843,784  70  135,757  28 

Totals     $1,608,717  16  $3,716,633  40  $167,39122 

Expirations  and  cancellations 972,669  29  2,901,97123  94,438  24 

In  force  at  end  of  year $636,047  87  $814,662  17  $72,952  98 

Reinsured 23,12176  3,979  01  24,990  97 

Net  premiums  in  force $612,926  11  $810,683  16  $47,962  01 

Burglary 

Plate  glass  and  theft  Steam  boiler 

In  force  December  31,  1924. $322,590  04  $1,074,480  54  $66,614  92 

Written  or  renewed  during  year...             399,864  39  875,134  68  291,343  60 

Totals $722,454  43  $1,949,615  22  $357,958  52 

Expirations  and  cancellations 440,067  14  1,368,348  62  84,363  97 

In  force  at  end  of  year $282,387  29  $581,266  60  $273,594  55 

Reinsured 1,873  90  131,639  57  21,44185 

Net  premiums  in  force $280,513  39  $449,627  03  $252,152  70 


Auto  property 

damage  Auto  collision 

In  force  December  31,  1924 $570,625  96  $172,730  13 

Written  or  renewed  during  year 950,408  60  215,569  55 

Totals $1,521,034  56  $388,299  68 

Expirations  and  cancellations 868,348  05  244,228  29 

In  force  at  end  of  year $652,686  51  $144,071  39 

Reinsured 5,700  61  8,037  86 

Net  premiums  in  force ." $646,985  90  $136,038  53 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 

Accident $7,957  66 

Health 3,710  91 

Auto  liability 1 54,674   14 

Liability  other  than  auto 50,335  49 

Workmen's  compensation 308, .306  42 

Fidelity 1,363  84 

Surety 27,613  68 

Plate  glass 18,279  19 

Burglary  and  theft 37,086  12 

Steam  boiler 2,742  09 

Engine  and  machinery 1,379  60 

Auto  property  damage .50,921  93 

Auto  collision 8,521  40 

Property  damage  and  collision,  other  than  auto .5,086  57 

Totals $677,979  04 

BONDS  AND  STOCKS  OWNED. 

Monds —                                                                                             Book  value  *   Par  vahie 

Government $985,233  84  $1,000,000  00 

Province  and  municipal 25,302  .58  25,000  00 

Railroads      1,977,182  94  2,108,000  00 

Public  utilities 894,099  75  910,000  00 

Miscellaneous 447,093  90  454,000  00 

Total  bonds $4,328,913  01  $4,497,000  00 

Stock.s— 

Public  utilities $86,444  06  $74,400  00 

Miscellaneous 95,071  25  95,000  00 

Total  stock-s $181,515  31  $169,400  00 

Total  bonds  and  stocks $4,510,428  .32  $4,666,400  00 


Auto  liabilitv 

$1,860,937   56 

2,849,619  34 

$4,710„556  90 
2,865,235  65 

$1,845,321   25 
45,135  01 


$23,186  21       $1,800,186  24 


Surety 
$72,142  05 
258,187   18 

$3.30,329  23 
198,887  48 

$131,441  75 
16,395  04 

$115,046  71 

Engine  and 
machinery 
$34,724  53 
80,052  16 

$114,776  69 
20,129  06 

$94,647  63 
26,377  07 

$68,270  56 

Property 

damage  and 

collision  other 

than  auto 

$19,627  92 

63,832  45 

$83,460  37 
49,411  67 

$34,048  70 
337  83 


I,osses  paid 

$1,.369  6S 

1,413  89 

25,323  31 

6,349  41 

179,342  .39 


4,902  52 
5,146  27 


17,256  89 

4,771   55 

479  88 

$246,355  79 


Market  value 

$1,017,500  00 

25,000  00 

2,061,870  00 

9.39, 2.)0  00 

448,560  00 


$4,492,180  00 


$91,880  00 
99,600  00 


$191,480  00 
$4,683,660  00 


386  UKI'OHT    OF    INSURANCE    COMMISSIONEH. 

NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Conurionced  business  June  15,  18S(i.) 
K.  C.  WALI-KH,  I'r.-si(l(  lit  A.  K.  FOHKEST.  Sccrcliiry 

J.  L.  UUNSCOMB,  .^an  Francisco,  attorney  fur  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year SI, 590, 334  71 

INCOME. 

Net  premiums - $2,820,320  0 1 

Policy  fees  required  or  represented  by  applications 69,942  00 

Interest — 

On  mortgage  loans $.38,193  78 

On  collateral  loans 72  00 

On  bonds  and  dividends  on  stocks 32,714  68 

On  deposits 1,544  82 

On  advances  to  agents 431  64 


72,956  92 

.\gents'  balances  previously  charged  off 400  00 

Total  income $2,963,627  93 

DISBURSEMENTS. 

I'aid  policyholders  for  losses $922,961    17 

Investigation  and  adjustment  of  claims 39,086   14 

Policy  fees  retained  by  agents 68,817  67 

Commissions  or  brokerage 1,129,767  73 

Compensation  of  officers  and  home  office  employees 202,496  48 

Salaries  and  (ixpenses  of  agents  not  paid  by  commissions 38,686  81 

Medical  examiners'  fees  and  salaries 4,501   34 

Inspections 3,019  80 

Rents 20,929  30 

State  taxes  on  premiums 44,702  24 

Insurance  department  licenses  and  fees 24,523  09 

All  other  licenses,  fees  and  taxes 3,490  21 

Legal  expenses 5,524  36 

Advertising 6,067  99 

I'rinting  and  stationery 48,190  93 

Postage,  telegraph,  telephone  and  express 20,924  90 

Furniture  and  fixtures 13,858  48 

Stockholders  for  dividends 30,000  00 

Other  disbursements 8,051   95 

Agentij'  balances  charged  off 448  20 

Loss  on  sale  or  maturity  of  bonds 2,250  00 

Total  disbursements $2,638,298  79 


$1,915,663  85 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $677,365  43 

Loans  secured  by  collateral 1 ,200  00 

Book  value  of  bonds 881,374  91 

Cash  in  company's  office 19,937  4  9 

Deposits  in  banks,  not  on  interest 7,351  95 

Deposits  in  banks,  on  interest 79,841  09 

Premiums  in  course  of  collection 206,061  53 

Bills  receivable 42,531  45 


Total  ledger  assets $1,915,663  85 

Non-Ledger  Assets. 
Interest — 

On  mortgages $9,658  60 

On  bonds 8,824  14 

On  collateral  loans 11  40 


18,494   14 
Market  value  of  bonds  and  stotks  over  book  value 1 1,364  59 

Gross  assets $1,945,522  ,58 

Deduct  assets  not  admitted 49,115  27 


Admitted  .assets 81,896,407  31 

LIABILITIES. 

Xel   unpaid  cUiiins  except  liability  and  workmen's  compensation $32(),()4  1     19 

lOstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 600  00 

I'nearned  jiremiums 1 ,016,268  13 

Commissions  and  other  charges  due  to  agents 75,596  82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,997  88 


CASUALTY    AND    MISCELLANEOUS.  187 

lOstiinatcd  amount  hereafter  payable  for  federal,  state  and  other  taxes $.'j;i,834  71 

Reinsurance - 1 ,545  (io 

Special  reserve  policy  form  CSl 6,64 1   02 


Total  liabilities,  except  capital ._ 81 ,483,525  70 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities. 2 12,881   61 

Surplus  as  regards  policyholders 412,881  (>1 

Total , $1,896,407  31 

EXHIBIT  OF  PREMIUMS. 

Accidciil 

In  force  December  31,  1924 $1,498,444  69 

Written  or  renewed  during  year 3,699,504  84 


Total $5,197,949  .W 

Expirations  and  cancellations 3,194,934  64 


In  force  at  end  of  year $2,003,014  89 

Reinsured 23,750  12 


Net  premiums  in  force $1,979,264  77 


NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Commenced  business  October  10,  1906.) 

IX  B.  .MORGAN,  President  J.  H.  .SARGENT,  .'-'ecretary 

SAM  C.  FLETCHER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up . $250,000  00 

Ledger  assets  December  31  of  previous  year $4,777,120  71 

INCOME. 

Net  premiums $393,207  97 

Balance  of  income  from  life  statement 1,986,9.39  82 

Total  income $2,380, 147  79 

DISBURSEMENTS. 

I'ai<l  policyholders  for  losses $175,089   1 1 

Balance  of  disbursements  for  life  statement 1,5.52,944  39 

Total  disbursements $1,728,033  50 

LEDGER  ASSETS. 
I>edger  assets  from  life  statement $5,429,235  00 

Non-Ledger  Assets. 

.\ccrued  interest  from  life  statement 62,022  93 

Accident  and  health  premiums  due  and  unreported  and  deferred 71,042  24 

Other  non-ledger  assets  from  life  statement 211,949  42 

Gross  assets $5,774, 249. 59 

Deduct  assets  not  admitted 88,242  92 

Admitted  assets $5,686,006  67 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  wxrkmen'.s  compensation $51,654   10 

Unearned  premiums 160,0,54  75 

From  life  statement 2,045,508  22 

Total  liabilities,  except  capital $5,257,217  07 

Capital  paid  up $250,000  00 

Surplus  over  all  liabilities 178,789  60 

Surplus  as  regards  policyholders 428,789  60 

Total $5,686,006  67 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Premiums  l,()s.ses  paid 

Accident  and  health $109,148  42  $44,109  43 
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NORTHWESTERN  CASUALTY  AND  SURETY  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  February  2,  1922.) 

W.  IRVING  iMOS.S,  President  EUWIN  ZEDLER,  Secretary 

GAULDEN  L.  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $2,545,220  65 

Decrease  of  paid  up  capital  during  the  year 158,500  00 

$2,386,720  65 

INCOME. 

Net  premiums $960,028  50 

Interest — 

On  mortgage  loans *$45  63 

On  collateral  loans *150  00 

On  bonds  ahd  dividends  on  stocks 83,813  01 

On  deposits 511  24 

From  all  other  sources 552  89 


84,681  51 

From  other  sources 820,222  50 

Borrowed  money 195,000  00 

Profit  on  sale  or  maturity  of  bonds 24,976  05 


DISBURSEMENTS. 

Paid  policyholders  for  losses $917,498  66 

Settlement  pursuant  to  agreement  dated  May  19,  1925,  with  U.  S.  F.  and  G.  Co 150,000  00 

Investigation  and  adjustment  of  claims 110,491  40 

Commissions  or  brokerage 280,630  93 

Compensation  of  officers  and  home  office  employees 179,043  41 

Salaries  and  expenses  of  agents  not  paid  by  commissions 25,47 1  75 

Medical  examiners'  fees  and  salaries 1,149  00 

Inspections 559  18 

Rents 11,701   35 

General  office  maintenance  and  expense 4,335  08 

State  taxes  on  premiums 37,098  60 

Insurance  department  licenses  and  fees 1,980  85 

Legal  expenses 15,367  01 

Advertising 684  56 

Printing  and  stationery 19,912  35 

Postage,  telegraph,  telephone  and  express 8,097  67 

Furniture  and  fixtures 3,350  53 

Other  disbursements 209,572  10 

Interest  on  borrowed  money 458  53 

Agents'  balances  charged  off 10,157  63 

Loss  on  sale  or  maturity  of  bonds 282  79 

Total  disbursements- $1,987,843  38 


Balance      $2,483,785  83 

LEDGER  ASSETS. 

Book  value  of  real  estate 87,500  00 

Mortgage  loans  on  real  estate 60,324  30 

Loans  secured  by  collateral 42,000  00 

Book  value  of  bonds  and  stocks 2,015,356  23 

Cash  in  company's  office 100  00 

Deposits  in  banks,  not  on  interest 4,802  80 

Deposits  in  banks,  on  interest 127,418  90 

Premiums  in  course  of  collection 227,613  22' 

Bills  receivable 1,370  38 

Other  ledger  assets *2,700  00 


Total  ledger  assets $2,483,785  83 

*Minus. 

Non-Ledger  Assets. 

Interest — 

On  mortgages 407  45 

On  bonds 31 ,535  16 

On  collateral  loans 150  00 

Market  value  of  bonds  and  stocks  over  book  value 35,133  77 

Salvage  assets 53,073  17 


Gross  assets •. $2,604,085  38 

Deduct  assets  not  admitted 123,750  42 


Admitted  assets _.       $2,480,334  96 
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LIABILITIES. 

Net  unpiiid  cliiiiii.s  <-xcopt  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  c'laims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 
I'ncarned  i>reniiunis 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  exi)enses,  bills,  accounts,  fees,  etc.,  due. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  allliabilitics 


$22.">,0t)3  00 
440,664  00 


8750,000  00 
539,099  7.') 


Surplus  as  regards  policyholders  . 
Total _ 


$665,727  00 

5,000  00 

472,453  08 

26,2.54  63 

2,000  00 

19,800  .^O 

$1,191,235  21 


1,289,099  75 
$2,480,334  96 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. . 


Totals... 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Ac^cident 

Health 

$1,373  00 

$421  50 

1,750  78 

466  00 

Plate  glass 
$319*82 


Auto  liability 

$610,341   19 

514,116  16 


$3,123  78 
1,863  44 


$1,260  34 
371  52 


$888  82 

Liability  other 
than  auto 
$207,516  .56 
228,236  48 


$887  50 
506  00 

$381  50 
18  00 

$363  50 

Workmen's 
compensation 
$209,819  91 
549,043  84 


$319  82 
1  43 


$318  39 


$318  39 

Fidelitv 
$46,935  73 
.38,759  74 


$1,124,457  35 
862,208  03 


$262,249  32 
3,664   10 


$258,585  22 


Surety 
$328,298  06 
267,668  95 


$435,753  04 
326,484  36 


$109,268  68 
4,781  19 


$104,487  49 


Auto  i)roperty 
damage 
$159,083  01 
170,866  36 

$329,949  37 
231,789  90 

$98,159  47 


$758,863  75 
642,832  89 


$116,030  86 
1,084  49 


$85,695  47 
52,844  42 


$32,851  05 
3.654  00 


$595,907  01 
341,6.57  24 


$2.54,309  77 
47,846  92 


.\uto  collision 

$50,683  46 

43,420  07 


$23,714  54 


$29,197  05 

Property 

damage  and 

collision  other 

than  auto 

$6,033  04 

13,090  75 

$19,123  79 
12,795  47 


1,328  32 
12  50 


Net  premiums  in  force. 


$98,159  47 


$23,714  .54 


$6,315  82 


$206,462  85 


Burglary 
and  theft 


$35  91 


$35  91 


BUSINESS  IN  CALIFORNIA  DURING   1926. 


Accident . 

Health 

Auto  liability 

Liability  othsr  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

.\uto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


Totals. 


Premiums 

$78  48 

45  00 

20,125  42 

4,166  88 

31,469  28 

307  97 

3,982  86 

270  61 

8,476  04 

5,665  79 

167  24 

$74,755  57 


Losses  paid 


$2,742  40 

832  50 

11,435  06 


24  15 
3,003  54 
2,995  67 


$21,033  32 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

.Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$128,8.54  10 

810,168  73 

396,.590  00 

403,513  75 

252,679  65 


Par  value 
$130,000  00 
774,000  00 
420,.500  00 
422,000  00 
254,000  00 


Market  value 
$132,900  00 
823,120  00 
401,310  00 
416,460  00 
252,750  00 


Totalbonds $1,991,806  23   $2,000,500  00   $2,026,.540  00 


190  HEPORT    OF    INSURANCE  COMMISSIONER. 

Stofks —  Book  value            Par  value  Market  value 

Public  utilities $14,150  00            $10,000  00  $14,500  00 

Miscellaneous 9,400  00               10,000  00  0,450  00 


Total  stocks $23,550  00  $20,000  00  $23,950  00 


Total  bonds  and  stocks $2,015,3.56  23       $2,020,500  00       $2,050,490  00 


NORWICH  UNION  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  November  12,  1919.) 

W.  G.  FALCONER,  President  H.  L,  KIDDER,  Secretary 

L.  H.  BOOTH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capita!  paid  up .$500,000  00 

Ledger  assets  December  31  of  previous  year .$3,065,073  61 

INCOME. 

Net  premiums $2,683,57 1    19 

Interest — 

On  bonds  and  dividends  on  stocks $88,598  54 

On  deposits 2,700  63 

From  workmen's  compensation  reinsurance  bureau 1,645  49 

On  notes _  _  41  59 

92,986  25 

From  other  sources 2,229  72 

Profit  on  sale  or  maturity  of  bonds 40,612  44 

Total  income $2,819,399  (SO 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1 ,193, .597  08 

Investigation  and  adjustment  of  claims 272,836  70 

Commissions  or  brokerage 580,390  87 

Compensation  of  officers  and  home  office  employees 185,046  24 

Salaries  and  expenses  of  agents  not  paid  by  commissions 95,355  05 

Inspections _    _    _      .  45,489  09 

Rents 11,439  93 

State  taxes  on  premiums 54,551  36 

Insurance  department  licenses  and  fees 5,696  99 

Federal  taxes 35  25 

All  other  licenses,  fees  and  taxes - 1,423  26 

Legal  expenses 2,639   1 5 

-Advertising 288  98 

Printing  and  stationery,  general  office  maintenance  and  expense 17,314  40 

Postage,  telegraph,  telephone,  express  and  insurance 10,335  76 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 4,536  51 

Bureau  and  association  dues  and  assessments 17,505  29 

Other  disbursements 9,975  23 

Agents'  balances  charged  off 25  46 

Loss  on  sale  or  maturity  of  bonds 9,317  54 

Total  disbursements $2,517,800  14 

Balance $3,366,673  07 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,607,785  51 

Cash  in  company's  office 8,216  55 

Deposits  in  banks,  on  interest 128,919  88 

Premiums  in  course  of  collection 582,791  45 

Bills  receivable 249  53 

Other  ledger  assets III.IIIIlIIIIim_I]I.I..'I_II^_I 38,710  15 

Total  ledger  assets $3,366,673  07 

Non-Ledger  Assets. 

Interest  on  bonds 27,900  20 

Market  value  of  bonds  and  stocks  over  book  value 102,119  29 

Gross  assets ._ $3,496,692  56 

Deduct  assets  not  admitted 83,728  55 

Admitted  assets $3,4 12,964  01 


CASUALTY   AND    MISCELLANEOUS. 


1!)1 


LIABILITIES. 

Net  unpaid  claims  except  liability  iiiid  workiiien's  compensation 

•Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims    ..     .         _    

JCstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

I'nearned  premiums. -- . 

Commissions  and  other  charses  due  to  agents    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Otlier  liabilities 


Total  liabilities,  except  capital, 

Capital  i)aid  up 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


« 100, 1^21  9« 
909,927  45 


$,500,000  00 
590,972  97 


$1,01(1,219  i:i 

Kl.llit  (Ml 

1,094, 25!)  01 

12(1,480  8(i 

5, ,500  00 

.')9,.500  00 

12,.583  21 

$2,321,901  01 


1,090,972  97 

$.3,412,9()4   01 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals . . 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 
.Accident 

$28,.581  86 

42,307  (38 


In  force  at  end  of  year. 
Reinsured 


$70,889  54 
39,570  72 


$31,318  82 
10,392  69 


Health 
$7,241  82 
12,812  25 

$20,054  07 
13,521  37 

$6, .532  70 
2,803  74 


Xet  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. . 


Totals 

Expirations  and  cancellations _ 


In  force  at  end  of  year. 
Keinsured 


Liability  other 
than  auto 
$181,631   29 
335,073  63 

$516,704  92 
320,917  35 


$20,926  13 

Workmen's 

compensation 

$;546,715  90 

1,092,229  40 

$1,438,945  30 
1,050,043  34 


$3,728  96 

Plate  glass 

$128,f>22  59 

163,882  38 

$292,504  97 
162,621   10 


95,787  ,57 
4,623  45 


Xet  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals  -- 

Expirations  and  cancellations. 


$388,901  96  $129,883  87 

$388,901  96  $129,883  87 


.\ut<i  pr(>|)crt.\- 

damage  .Vuto  collision 

.$259,310  47  $60,499  97 

435,683  29  99,197  63 


In  force  at  end  of  j'ear. 
lleinsured 


Xet  premiums  in  forc( 


$694,993  76 
375,700  37 


$319,293  .39 
65 


$319,292  74 


$1.59,697  60 
86,696  74 


$73,000  86 


$73,000  86 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


.\ccident 

Health 

.■\uto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

.\uto  pr()p(>rt.v  damage 

.\uto  cTllision 

Property  damage  and  collision,  other  than  auto. 

Totals 


Premiums 
$3,941   34 

282  80 
88,267  20 
38,605  32 
197,172  39 
14,166  62 
42,823  35 
22,726  11 
1,.559  .52 

970  18 


,\uto  liability 
$761,698  48 
1,164,322  56 

$1,926,021  04 
1,082,034  36 


$843,986  68 
9,236  65 

$834,750  03 

Burglary 
and  theft 
$197,671   52 
258,835  77 


$12, .347  87 
6,421   30 


1,926  .57 
310  92 


$5,61; 


Losses  paid 

.«()29  71 

170  01 

38,857  95 

7,783  50 

116,712  80 

2,867  53 

11,106   17 

6,802  87 

249  48 


$410,514  83  $185,180  02 


Bonds- 
Government 

Province  and  municipal . 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Hook  value 

$207, .561  69 

161,408  75 

1,-398,6.36  00 

339,509  25 

24,875  00 


I'ar  value 
.$210,000  00 

183,000  00 
1.608,000  00 

340,000  00 
25,000  00 

Total  bonds $2,131,990  69   $2,366,000  00 

.Stocks  — 

.Miscellaneous 475,794  82  237,897  40 


.Market  value 

$214,200  00 

172,.590  00 

1,475,710  00 

346,610  00 

25,000  00 

$2,234,110  00 

475,794  80 

Total  bonds  and  stocks $2,607,785  51       $2,603,897  40      $2,709,904  80 


192  REPORT    OP    INSURANCE    COMMISSIONER. 

OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
Oakland,  California. 

(CoiiiiiK'iiccd  linsiiii'.ss  I'oliruarx    1."),  I'Jlli.) 
WM.  H.  DONAHUE,  Picsidrnt  H.  A.  STEINBACH,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $984,800  00 

Ledger  assets  December  31  of  i>revious  year $1,7.57,33.3  00 

Increase  of  i)aid  up  ca|)ital  during  the  year 47,100  00 

$1,804,433  00 

INCOME. 

Net  premiums $332,.')!I0  .32 

Interest — 

On  mortgage  loans . $2.5,688  89 

On  bonds  and  dividends  on  stocks 13,078  14 

On  deposits 0,4.50   17 

]{ents 1.5,375  00 


00,.598  20 

From  other  sources 51,177  49 

Accounts  payable 6,882  89 

Reserve  bad  accounts 4,763  24 

Accounts  payable  special 3,499  25 

Prepaid  taxes 439  00 

Profit  on  sale  or  maturity  of  ledger  assets 12,375  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 120,000  00 

Total  income $.592,325  39 

DISBURSEMENTS. 

Paid  policyholders  for  losses $5,243  54 

Commissions  or  brokerage 17,918  90 

Compensation  of  officers  and  home  office  employees 1 74, 172  28 

Rents,  general  office  expense 5,755  28 

Repairs  and  expenses  on  real  estate 873  10 

Taxes  on  real  estate 6,610  22 

State  taxes  on  premiums 878  00 

Insurance  department  licenses  and  fees 1,482  20 

Federal  taxes 19,219  07 

Legal  expenses 1,467  47 

Advertising 7,642  95 

Printing  and  stationery 5,633  30 

Postage,  telegraph,  telephone  and  express 2,322  18 

Furniture  and  fixtures,  insurance 1,107  36 

Stockholders  for  dividends 77,809  48 

Policyholders  for  dues 1,753  00 

Other  disbursements 27,.539  98 

Reserve  for  bad  debts 9,865  32 

Title  insurance  reserve 33,2.59  02 

Reserve  depreciation  buildings 2,587  00 

Reserve  depreciation  equipment 979  37 

Decrease  in  cash  in  escrow 252,069  99 


Total  disbursements . $656,189   13 


Balance $1,740,.569  32 

LEDGER  ASSETS. 

Book  value  of  real  estate .$314, .503  50 

Mortgage  loans  on  real  estate 198,371  43 

Loans  secured  bv  collateral 127,601  40 

Book  value  of  bonds  and  stocks 240,800  00 

Cash  in  company's  office 700  00 

Deposits  in  banks,  not  on  interest 2.57,338  12 

Deposits  in  banks,  on  interest 194,680  60 

Bills  receivable  and  accounts  receivable 130,576  07 

Other  ledger  assets 275,998  20 

Total  ledger  assets $1,740,569  32 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes $19,219  07 

Escrow  funds 327, 16()  39 

Accounts  payable 9,316  70 

Re.serve  for  title  insurance 147,348  90 

Reserve  for  depreciation  buildings 5,646  70 

Reserve  for  bad  accounts 3, .507  59 


Total  liabilities,  except  capital $512, 199  50 

Capital  paid  up $984,800  00 

Surplus  over  all  liabilities 243,569  82 

Surplus  as  regards  policyholders 1,228,369  82 

Total $1,740,.569  ,32 


rASUALTY    AND    M  ISCKIiLAXKOlS.  19:5 

EXHIBIT  OF  PREMIUMS.  Tiil( 

In  force  Ucc-i-iiiber  :51,  1924           »1, 187,')  1:5  1)7 

Writton  or  rcnewod  duriiiR  year 332, .')!)()  32 

Total $1,.V2(),103  99 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Preiiiiuni.s  I.ossr.s  paid 

Title - $332.o9()  32  «o,243  n4 

BONDS  OWNED. 

Book  value  Pill-  value 

Western  Mortgage  and  Guaranty  Co $l,2.-)()  00  $1 ,500  00 

STOCKS  OWNED. 

Shares                                                                                                                                 Book  value  Par  value 

2     Capita!  stock  Parr  Terminal  Co $200  00  .$200  00 

120     Oakland  .Mortgage  and  Finance  Co 1,000  00  1,200  00 

10     New  First  National  Bank 1,1.50  00  1,000  00 

l.-)0     Pacific  Bond  and  Mortgage  Co 1,0.50  00  1,0.50  00 

1,.528     Oakland  Title  Investment  Co 191,000  00  1.52,800  00 

899     Sonoma  Co.  Land  Title  Co 44,950  00  44,9.50  00 

Totalstocks $237.3,50  00  $201,200  00 


Total  bonds  and  stocks $240,800  00  $202,700  00 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  .June  30,  1906.) 

H.  .1.  BURKHARD,  President  ROBERT  .1.  OILKS,  Secretary 

INCOME. 

Net  premiums $251,359  80 

Policy  fees  required  or  represented  by  applications 27,380  00 

Reinstatement  fees 19  35 

Federal  taxes  refunded 4,944   25 

Total  income $283,703  40 

DISBURSEMENTS. 

Paid  policyholders  for  losses $93,870  08 

Investigation  and  adjustment  of  claims 752  23 

Policy  fees  retained  by  agents 27,380  00 

Commissions  or  brokerage 55,82t)  .54 

Compensation  of  officers  and  home  office  employes 17,737  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 18,731    13 

Inspections 1,162  00 

Rents 2,977  44 

State  taxes  on  premiums 5,950  64 

Insurance  department  licenses  and  fees 633  36 

Federal  taxes 1,.565  35 

City  and  county  taxes 6  73 

Legal  expenses 318  02 

Advertising . 593  79 

Printing  and  stationery 5,720  72 

Postage,  telegraph,  telephone  and  express 1,.597  43 

Insurance 39  75 

Furniture  and  fixtures 1.073  67 

Other  disbursements 2,199  64 

.\gents'  balances  charged  off 744  87 

Total  disbursements .$238,887   11 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $58t)   15 

Non-Ledger  Assets. 

Reinsurance  due  account  claims  paid 315  16 

Admitted  as.sets $901   31 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $22,593  83 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims .500  00 

Unearned  premiums 30,733  90 

Commission  and  other  charges  due  to  agents .582  42 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 430  68 

Rsti mated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3,278  25 

Other  liabilities 290  43 

Total  liabilities--- - .$.58,409  51 

13— 4r.ni2   III 
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EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  l)c((Mul)(r  :il.  I!)24      $17,401    12 

Written  or  renewed  during  year 174,572  10 

Totals . $191,973  22 

Lxpiration.s  and  cancellations 176,032  61 

In  force  at  end  of  year $15,940  61 

Rei  nsured 3  36 1  69 

Net  premiums  in  force $12,078  92 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 

Accident $94,293  91 

Health 47,926  23 

Totals $142,220  14 

BONDS  OWNED. 

Book  value  Par  value 

Ggvernment $28,220  00  $28,220  00 

Province  and  municipal 09,603  46  61,454  04 

Railroad 131,807  00  150,000  00 

Public  utilities 166,477  50  175,000  00 

Miscellaneous .59,623  50  60,000  00 

Totals         $445,731  46  $474,674  04 


Health 
$6,214  90 
90,353  33 

$96,568  23 
91,048  66 

$5,519  57 
1,364  29 

$4,1.55  2S 


Losses  paid 

$20,346  89 

23,800  76 

$44,147  65 


Market  value 
$28,441  61 
59,619  39 
139,875  00 
177,375  00 
60,060  00 

$4f)5,371  00 


UNITED  STATES  BRANCH  OF 
THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD. 

New  York,  N.  Y. 

(Commenced  business  in  LTnited  States  August  23,  1895.) 
CHARLES  H.  NEELY,  Manager  and  Attorney. 

CAPITAL  STOCK. 

Caoital  paid  up $750,000  00 

Ledg'r  a.ssets  December  31  of  previous  year $19,792,282  82 

INCOME. 

Net  premiums _• $1 5,570,270  3 1 

Interest — 

On  mortgage  loans. $14,960  00 

( )n  bonds  and  dividends  on  stocks 702,679  93 

( )n  deposits 33,985  95 

On  workmen's  compensation  reinsurance  bureau  fund 9,933  83 

On  notes  and  miscellaneous  items 1,065  81 

Rents 82,237  25 

844,862  77 

Refund  of  taxes  on  real  estate 9,317  39 

Agents'  balances  previously  charged  off 20,080  94 

Profit  on  sale  or  maturity  of  bonds 42,074  70 

Tot al  i ncome   $16,486,612   11 

DISBURSEMENTS. 

Paid  p  )lic vh')lders  for  losses $7,47 1 ,  186  72 

Investigation  and  adjustment  of  claims 1,388,105  65 

Commissions  or  brokerage 3,114,326  72 

Compensation  of  officers  and  home  office  employees 1,119,298  21 

Salaries  and  expenses  of  agents  not  paid  by  commissions 318,003  52 

Inspections 464,181  63 

Rents 79,443  9 1 

Repairs  and  expenses  on  real  estate 22,564   10 

Taxes  on  real  estate 11,368  86 

States  taxes  on  premiums 326,910  08 

Insurance  department  licenses  and  fees 8,272  31 

Federal  taxes . 5,213  32 

.\11  other  licenses,  fees  and  taxes 23,593  06 

Legal  expenses ;  9,881  29 

.\dvertising 30,204  67 

Printing  and  stationery 100,653  79 

Postage,  t?legraph,  telephone  and  express 33,997  31 

Furniture  and  fixtures 46,299  47 

Other  disbursements 1  972,245  01 

.\gents'  balances  charged  off 33,135  63 

Loss  on  sale  or  maturity  of  bonds 2,910  72 

Decrease,  by  adjustment,  in  book  value  of  real  estate 19,500  00 

Total  disbursements $15,601,295  98 

Balance $20,677,598  95 


CASUALTY   AND   MISCELLANKOTTS. 
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Hook  value  of  real  estate 

MortRagc  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 

Deposits  in  banks,  on  interest 

Premiums  in  eourse  of  eoUection. 

Hills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


$71t),:)<)7  41 

2.')4,ir>()  00 

.■),:<32,4S0  -.M 

'.)21,4I()  ]<l 

;i,i()x,47.')  :>7 

2,329  «4 

342,185  ru, 


Total  ledger  assets $20,677,598  95 


Non-Ledger  Assets. 
Interest — 

On  mortgages 

On  bonds 

Market  value  of  bonds  and  stocks  over  book  value 


3,611  68 
215,626  U 
542,860  36 


Gross  assets $21,439,697    H) 

Deduct  assets  not  admitted 280,898  40 


Admitted  assets $21,1.58,798  70 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  November  and  Decem- 
ber, 1925  

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1925 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 

Reinsurance  on  unpaid  losses  due  from  other  companies  not  authorized 

Other  liabilities 


$867,800  00 

6,878,198  10 

61,950  72 

111,151  14 

$7,919,099  96 

10,000  00 

6,291,3.57  13 

642,280  17 

25,706  00 

361,258  00 

68,.596  95 

120,106  77 

1,0.34,251  79 


Total  liabilities,  except  capital $16,472,6.56  77 

Capital  paid  up  as  per  section  28  of  New  York  laws $750,000  00 

Surplus  over  all  liabilities 3,936,141  93 


Surplus  as  regards  policyholders. 


4,686,141  93 


Total $21,158,798  70 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


EXHIBIT  OF  PREMIUMS. 
Accident 

$484,9.30  01 

621,.566  58 


Totals $1,106,496  ,59 


Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


616,659  28 


8489,837  31 
37,076  11 


Health 
8185,689  11 
2.59,660  81 

.$445,349  92 
259,701  09 


Auto  liability 

$2,866,415  32 

4,727,376  02 

$7,593,791   34 
4,624,328  74 

$2,969,462  60 
17,834  02 


Net  premiums  in  force 


$452,761  20  $175,709  07       $2,951,628  58 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Liability  other 
than  auto 
$1,553,946  36 
3,367,504  83 


Totals-.: 

Expirations  and  cancellations. 


$4,921,451   19 
3,217,385  79 

In  force  at  end  of  year $1,704,065  40 

Reinsured 49,732  64 


Workmen's 
compensation 
$1,976,388  .54 

7,430,101  29 

$9,406,489  83 
7,355,625  85 

$2,050,863  98 
2,763  03 


Fidelity 

8314,003  73 

.551,.500  14 

$865,503  87 
453,439  49 


$412,064  38 
145,702  97 


$115,341   14 
591  44 


Net  premiums  in  force $1,654,332  76       $2,048,100  95  $266,. 361  41  $114,749  70 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


Plate  glass 

$391,520  07 

471,648  64 


Burglary 

and  theft 

51,205,555  16 

1,175,019  05 


$2,380,574  21 
1,190,679  35 


$1,189,894  86 
93,009  05 


Steam  boiler 

.$855,898  57 

503,117  40 

$1,359,015  97 
464,939  49 

$894,076  48 
34,820  14 


Engine  and 
machinerv 
$6.52,038  93 
322,369  80 

$974,408  73 
270,473  95 

$703,934  78 
5,167  .34 


8374,464  41       $1,096,885  81  $8.59,2.56  34  $698,767  44 


REPORT    OF    INSTTRANCK    0O]\f MTSSIONER. 


Ill  (one  DcrcMilKT  .il,   11(2  I  _ 
Written  or  renewed  during  year. 


Totals 

Expirations  and  eancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force.. 


Auto  pr(>pcrt\' 
lUuu-.iiti- 
•Wll'.tii:?  '.It 
1,572,888  92 

$2,485, ,502  86 
1,428,103  79 

$1,057,399  07 
111  45 

$1,0.57,287  62 


Auto  collision 

$301,1.57  67 

423,662  01 

.$724,819  68 
441,154  87 

$283,664  81 


$283,664  81 


Property 
damage  ami 

■olli.sion  oilier 
(han  auto 
$36,656   .■>() 
78,161  96 

$114,818  46 
78,731   10 

$36,087  36 
248  24 

$35,839   12 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


.\ccident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Hurglary  and  theft 

Steam  boiler 

lOngine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto_ 


Premiums 

$97,795  78 
13,019  84 

190,385  31 
96,189  74 

691,603  42 
22,394  80 
4,601  40 
26,825  04 
63,304  15 
19,034  34 


61,006  71 

21,808  16 

5,913  35 

Totals $1 ,31 3,882  04 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value 

Government $3,095,080  15  .$3,1.55,000  00 

State,  province,  county  and  municipal 341,988  75  343,000  00 

Railroad 8,192,829   17  9,189,242  42 

Public  utilities 1,232,009  75  1,275,000  00 

Mi.scellaneous 2,448,881  04  2,.540,000  00 

Total  bonds $15,310,788  86 

Stocks — 

Railroad 21,691  .53 


Cic.lil 
$499, .575  79 
.594,629  95 

$1,094,205  74 
611,165  52 

$483,040  22 
29,383  85 

$453,6.56  37 


Losses  paid 

$32,499  80 

6,431  06 

.57,288  87 

16,871  27 

417,629  03 

3,553  97 

"^"'6",868''77 

18,322  01 

1,962  85 

828  29 

23,749  35 

12,996  73 

3,358  90 

$602,360  90 


Market  value 
$3,245,050  00 
344,020  00 
8,428,445  75 
1,292,9.50  00 
2,.548,.500  00 


16,502,242  42     $15,858,965  75 
10,000  00  16,375  00 

Total  bonds  and  stocks $15,332,480  39     $16,512,242  42     $15,875,.340  75 


THE  OHIO  CASUALTY  INSURANCE  COMPANY. 
Hamilton,  Ohio. 

(Commenced  business  March  1,  1920.) 

B.  D.  LECKLIDER,  President  HOWARD  STONEKER,  Secretary 

HARRIS  and  WATSON,  Los  Angeles,  attorneys  for  service. 

CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


Net  premiums 

Interest — 

On  bonds  and  dividends  on  stocks. 

On  deposits 

Rents 


INCOME. 


From  other  sources — 

Miscellaneous  income 

Insurance  collected  on  losses 

Reinsurance  decrease  in  reserve  for  liabilities.. 

Borrowed  money 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  bonds 

Increase,  by  adjustment,  in  book  value  of  bonds. 


$250,000  00 


$38,313  27 
1,413  13 
1,800  00 


$84  70 

131    11 

*11,814  04 


$1,103,8.50   13 
.$1,164,139  ,36 


Total  income. 


*  11,. 598  23 

15,000  00 

462  82 

15,228  49 

9,989  13 

1,2.34,747  07 


CASUALTY    AND    MISCELLANEOUS. 


1!)7 


DISBURSEMENTS. 

I'liul  ixilicylioldcrs  for  losses - 

IiivrstiKation  and  adjust mpiit  of  claims 

Salaries  and  unallocatod  expense  of  company  adjusters 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections 

Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

CJeneral  office  maintenance  and  expense 

County  personal  tax 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Insurance  books,  newspapers  and  periodicals,  bureau  and  association  dues  and 

men  ts 

( )t  her  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Decrease,  by  adju.stment,  in  book  value  of  bonds 


Total  disbursements. 


$280,'i66  .">1 

■).-),844  SI 

23,088  .5.^) 

316,0.5,1  02 

91,023  07 

28,231  64 

1,272  .50 

1,800  00 

12.5  7() 

313  75 

1.5,. 5.53  6() 

2,.528  00 

2,2.53  40 

2,343  m 

1,1.56  66 

2,905  87 

11,941  00 

5,904  14 

4, .561  .50 

1.5,000  00 

4,059  28 

30,856  48 

717  26 

2,651  05 

15,863  61 

$917,117  29 

$1,421,489  81 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  bank.s,  on  interest 

Premiums  in  course  of  collection 

Reinsurance — refund  on  losses  and  adjustment 


Total  ledger  asset.s. 


$40,926  74 

1,213,675  IS 

1,496  45 

1,460  19 

2,000  00 

152,089  73 

9,841  .52 

$1,421,489  81 


Non-Ledger  Assets. 


Interest  on  bonds 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


.\dmitted  assets. 


5.345  77 
10,794  66 


$1,4.37,630  24 
10,794  66 


$1,426,835  58 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation. 
Special  reserve  for  unpaid  liability  losses 


Total  unpaid  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities ,_ 


.Surplus  as  regards  policyholders. 
Total 


$250,000  00 
240,073  22 


$.52,998  25 
305,205  69 

$358,203  94 

5.56,567  05 

18,175  88 

3,815  49 

$936,762  36 


490,073  22 
$1,426,835  .58 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 


Fire  Theft 

$85,695   1  1  $73,623  97 

122,718  90  98,844  96 


$208,414  01 
109.445  62 


$172,468  93 
89,839  48 


Auto  liability 

$.523,141    15 

736,466  08 

$1,2.59,607  23 
667,662  90 


Net  premiun'B  in  force. 


$98,968  39  $82,629  45 

$98,968  39  $82,629  45 


$.591,944  33 
86,309  23 


$.505,635   10 
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REPORT   OF   INSURANCE    COMMISSIONER. 


Ill  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations - 


Liability  other 
than  auto 


18,152  24 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


$18,152  24 
4,267  02 


$13,885  22 
1,720  55 


$12,164  67 


Auto  property 
damage 
$180,049  13 
296,122  96 

$476,172  09 
240,118  77 

$236,053  32 
34,146  90 

$201,906  42 


Auto  collision 

$65,209  47 

106,072  53 

$171,282  00 

92,452  45 

$78,829  55 

11,184  72 

$67,644  83 


Fidelity 

"¥2,653  "54 

$2,653  54 
1,899  44 

$4,552  98 
295  00 

$4,257  98 

Property 

damage  and 

collision  other 

than  auto 


Surety 
$35,878  85 
99,965  92 

$135,844  77 
75,208  15 


$60,636  62 
2,301  94 


$58,334  68 


Burglary  and 
and  theft 


$966  61 
105  69 


$860  92 
4  45 


$856  47 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Auto  fire 

Auto  theft 

Auto  liability 

Plate  glass 

Auto  property  damage. 
Auto  collision 


Totals- 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$987,882  68 

70,957  50 

154,835  00 


$7,952  80 


Par  value 
$967,400  00 
70,000  00 
156,500  00 


Totals. 


$1,213,675  18       $1,193,900  00 


$10,768  05 
1,306  94 


$9,461  11 
4,594  69 


$4,866  42 


Losses  paid 

$7  00 

214  25 

""'V,875'76 
297  84 
686  37 


Market  value 

$987,882  68 

70,957  50 

154,835  00 

$1,213,675  18 


THE  OHIO  STATE  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio, 

(Commenced  business  July  25,  1906.) 
JOHN  M.  UARVER,  President  JOSEPH  K.  BYE,  Secretary 

IRVING  S.  HOFFMAN,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

I>edger  assets  December  31  of  previous  year $93,555  06 

INCOME. 

Net  premiums ■.. .... .§83,931  66 

Policy  fees  required  or  represented  by  applications 9,000  00 

Interest  on  mortgage  loans 6,070  00 

From  other  sources 150  00 

Total  income $192,706  72 

DISBURSEMENTS. 

Paid  policyholders  for  losses $36,733  83 

Policy  fees  retained  by  agents 9,000  00 

Commissions  or  brokerage 25,392  41 

Compensation  of  officers  and  home  office  employes 12,725  56 

Salaries  and  expenses  of  agents  not  paid  by  commissions 318  00 

Medical  examiners'  fees  and  salaries 15  00 

Inspections 255  00 

Rents 1,894  .54 

State  taxes  on  premiums 431  31 

Insurance  department  licenses  and  fees 12  00 

Federal  taxes. 701  27 

Miscellaneous  expense 307  65 

Advertising . 290  .58 


CASUALTY    AND    MISCELLANEOUS. 


]})!) 


I'rintiiiy  and  stationery 

I'ostaKO,  trlcKrapli,  telephone  and  express. 

rurniturc  ai\cl  fixtures 

Kuiuls  transfered  to  life  department 

Agents'  balances  charged  off 


Total  disbursements, 
lialance 


«l..-)-l  :i6 

.■)»!)  3.') 

12t)  Xi 

8,724  46 

899.158  00 

$93,548  72 


Mortgage  loans  on  real  estate 

Deposits  in  banks,  not  on  interest- 
Other  ledger  assets- -- 


Total  ledger  assets 


LEDGER  ASSETS. 


$!»(),868  til 

1,370  !).■> 

1,300  13 

893.548  72 


Interest  on  mortgages 

Premiums  in  course  of  collection. 


Non-Ledger  Assets 


$1,278  00 
3,014  01 


Gross  assets..  -    

Deduct  assets  not  admitted. 


Admitted  assets. 


$97,840  70 
1,368  55 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Reinsurance 

Advance  premiums 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


Total . 


§5,000  00 

l(i,621   01 

1,054  90 

50  00 

800  00 

2.50  00 

118  73 

$23,894  64 
72,.577  60 


$96,472  24 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 


In  force  at  end  of  year. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Accident  and  health. 


Premiutns 
81,0.55  .58 


$117,064  44 
83,822  42 


$33,242  02 


Losses  paid 
$389  2S 


OLD  LINE  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Milwaukee,  Wisconsin. 


(Commenced  busine^ss  April  16,  1010.) 

R.  r.  KKV.  President 

CAPITAL  STOCK. 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


INCOME. 

Xet  premiums 

Policy  fees  required  or  represented  by  applications 

Interest — 

On  mortgage  loans ...    

On  deposits 


Incre.ise,  by  adjustment,  in  book  value  of  mortgages. 
Tot  al  i  ncome 


.J.VO.  E.  REILLY,  Secretary 


$2,476  43 
315  69 


8672,635  00 
71,499  00 


$135,336  72 
4,050  00 


2,702  IL' 
10  00 


$142,188  84 


L'OO                                  HKl'OKT    OF    INSTKANCE    COMMISSIONER.  « 

DISBURSEMENTS. 

Paid  p  ilicyholders  for  losses $45,540  06 

Investigation  and  adjustment  of  claims 5,201  '2,1 

Policy  fees  retained  by  agents 4,050  00 

Commissions  or  brokerage 30,998  00 

Compensation  of  officers  and  home  office  employes ' 13,542  71 

Salaries  and  expenses  of  agents  not  paid  by  commissions 10,372  31 

Medical  examiners'  fees  and  salaries . 26  00 

Inspections * 132  75 

Rents 3 ,889  63 

State  taxes  on  premiums 2,646  78 

Insurance  department  licenses  and  fees 582  10 

Federal  taxes 31 3  32 

Legal  expenses 205  55 

Advertising 2,436  95 

Printing  and  stationery 2,72 1  79 

Postage,  telegraph,  telephone  and  express 2,858  20 

Furniture  and  fixtures ^ 375  76 

Other  disbursements 825  32 

Agents'  balances  charged  off 934  12 

Total  disbursements $127,652  62 

Balance $86,035  31 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 861,764  23 

Deposits  in  banks,  on  interest 19,571  92 

Premiums  in  course  of  collection 2,422  30 

Agents'  balances *540  64 

Furniture  and  fixtures 2,817  50 

Total  ledger  assets $86,035  31 

*Minus. 

Non-Ledger  Assets. 

Interest  on  mortgages 1,678  69 

Gross  assets $87,7 14  00 

Deduct  assets  not  admitted 3,277  54 

Admitted  assets  accident  and  health  departments $84,436  46 

Admitted  assets  life  department 8,415,912  55 

Total  admitted  assets $8,500,349  01 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 88,057  98 

Unearned  premiums 25,240  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 283  11 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3,299  49 

Reinsurance 560  25 

Total  liabilities  accident  and  health  department $37,441   54 

Total  liabilities  life  department 7,325,735  76 

Total  liabilities,  except  capital 87,363,177  30 

Capital  paid  up $672,635  00 

Surplus  over  all  liabilities 464, .536  71 

Surphis  as  regards  policyholders 1,137,171  71 

Total 88,500,349  01 

EXHIBIT  OF  PREMIUMS. 

Accident 

In  force  December  31,  1924 $52,613  56 

Written  or  renewed  during  year 139,532  69 

Totals , 8192,146  25 

Expirations  and  cancellations 137,685  11 

In  force  at  end  of  year 854,461   14 

Reinsured 4,195  97 

Net  premiums  in  force $50,265  17 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Accident _                                        _                             _            _        _  $119  00 

Health  _ $448  05     


CASUALTY    AND    MISCELLANEOUS.  2U1 

ORANGE  COUNTY  TITLE  COMPANY. 
Santa  Ana,  California. 

(Comnicncod  busiiu-ss  as  a  title  coini)aiiy  April  1,  1024  ) 

C.  E.  I'AUKKU,  President  K.  C.  MIZE,  Scmtaiy 

CAPITAL  STOCK. 

Capital  paid  up . $200,000  00 

Ledger  assets  December  31  of  previous  year  -   2']1  ,'.i'2'.)  82 

INCOME. 

Net  premiums $112,49.^  2.j 

Interest — 

On  bonds  and  dividends  on  stocks $6,187  80 

On  sales  contracts 66  42 

On  escrow  funds  deposited  in  banks 3,691  76 

Kents 6,300  00 

16,24.5  08 

From  other  sources 25,901   2.") 

Accounts  receivable  recovered o40  62 

Total  income $1.5,"), 183  10 

DISBURSEMENTS. 

Paid  policyholders  for  lo.sses $200  00 

Compensation  of  officers  and  home  office  employees 78, .582  82 

Rents 5,160  00 

General  office  maintenance  and  expense , 4,397  87 

Repairs  and  expenses  on  real  estate 667  67 

Taxes  on  real  estate 895  3 1 

State  taxes  on  premiums 880  60 

Insurance  department  licenses  and  fees 20  00 

Federal  taxes 5,442  61 

State  corporate  franchise 104  00 

Legal  expenses 948  45 

Advertising 246  30 

Printing  and  stationery 4,329  88 

Postage,  telegraph,  telephone  and  express 1,788  63 

Furniture  and  fixtures 316  21 

Stockholders  for  dividends 12,000  00 

Other  disbursements 3,692  75 

.\ccounts  receivable  WTitten  off 485  30 

Loss  on  sale  of  real  estate 2.50  00 

Total  disbursements $120,408  49 

Balance $286,167  43 

LEDGER  ASSETS. 

Book  value  of  real  estate $45,038  31 

Book  value  of  bonds  and  stocks 109,831  43 

Cash  in  company's  office 300  00 

Deposits  in  banks,  not  on  interest 37,267  69 

Premiums  in  course  of  collection 12,863  28 

Bills  receivable 883  95 

Other  ledger  a.ssets 79,982  77 

Total  ledger  assets $286,167  43 

Non-Ledger  Assets. 

Interest  on  bonds 1 ,993  00 

Market  value  of  real  estate  over  book  value 25,167  07 

Market  value  of  bonds  and  stocks  over  book  value  ._ 2,623  17 

Gross  assets .-  $315,9.50  67 

Deduct  assets  not  admitted 18,746  81 

.Admitted  assets $297,203  86 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due . $427  93 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 5,791  45 

Total  liabilities,  except  capital $6,219  38 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 90,984  48 

Surplus  as  regards  policyholders __    $290,984  48 

Total $297,203  86 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Title  insurance. $112,895  25  $200  00 


-02  HIil'OUT    OF    INSMKANCE    COMMISSIONER. 

BONDS  OWNED. 

Gaveriinicnt—                                                                                 Book  value  Par  valuo            Market  value 

First  Liberty  Loan  Bond — U.S. A $1,000  00  SI, 000  00              $1,003  70 

Second  Liberty  Loan  Bond — U.S.A 1,000  00  1,000  00                 1,002  80 

Third  Liberty  Loan  Bond— U.S. A 1,498  fjO  1,.')()0  00                 1„507  riO 

Fourth  Liberty  Loan  Bond— U.S.A 2,000  00  2,000  00                 2,03.")  CO 

Mi.seellaneous — 

Mortgage  Guarantee  Co.  liOS  Angeles,  Loan  Cer- 
tificates              100,107   18  102,000  00             10.5,000  00 


Total  bonds $105,605  68  $107,500  00  $107, .540  60 

STOCKS  OWNED. 
Shares — 

100     Home  Mutual  Building  and  Loan  Association,  Book  value  Par  value  Market  value 

Santa  Ana $2,200  00  $2,200  00  .$2,240  00 

2     Industrial  Land  Company,  Santa  Ana 200  00  200  00  200  00 

16     Mortgage  Guarantee  Comi)any  of  Los  Angeles  1,600  00  1,600  00  2,240  00 
25     Savings,    Loan    and    Building    Association    of 

Anaheim 225  75  225  00  225  00 


Totalstocks $4,225  75  .$4,225  00  $4,905  00 


Total  bonds  and  stocks $109,83143  $111,725  00  $112,4.54  60 


PACIFIC  EMPLOYERS  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  October  1,  1923.) 
JOHN  MORRIS,  President  VICTOR  MONTGOMERY,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $400,917  17 

Increase  of  paid  up  capital  during  the  year 38,100  00 


$439,017  17 

INCOME. 

Net  premiums $624,491  40 

Interest — 

On  mortage  loans .$5,215  55 

On  bonds  and  dividends  on  stocks 12,921  62 

On  deposits 677  35 

On  mortgage  guarantee  certificates 1,386  67 

20,201   19 

Surplus  derived  from  sale  of  capital  stocks 21,4.50  00 

Profit  on  sale  or  maturity  of  bonds 581  25 

Total  income $666,723  84 

DISBURSEMENTS. 

Paid  policyholders  for  losses $269,990  08 

Investigation  and  adjustment  of  claims 36,802  77 

Commissions  or  brokerage 49,774  07 

Compensation  of  officers  and  home  office  employees 18,244  24 

State  taxes  on  premiums 3,245  20 

Insurance  department  licenses  and  fees 411   12 

State  corporation  tax . 75  00 

Printing  and  stationery 1,078  00 

Policyholders  for  dividends 51,175  17 

Other  disbursements 18,390  24 

Total  disbursements .$449,185  89 


Balance $6.56,555  1 2 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$92,900  00 

Book  value  of  bonds  and  stocks 2.58,825  50 

Deposits  in  banks,  not  on  interest 34,511  79 

Deposits  in  banks,  on  interest 27,059  34 

Premiums  in  course  of  collection 173,258  49 

Mortgage  guarantee  certificates 70,000  00 

Total  ledger  assets .,..,,,.-,-.,.,.. -^.^ $656,555  12 


CASUALTY   AND   MISCELLANEOUS. 
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Non-Ledger  Assets. 
Interpst — 

On  inortKaKPS - —  $1,135  41 

On  bonds S.Ml   16 

On  mortgage  certificates 700  00 

Ueinsurance  receivable 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets - 

LIABILITffiS. 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

I'nearned  premiums 

Commissions  an<l  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Dividends  to  policyholders 

Reinsurance 

Total  liabilities,  except  capital 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 171,940  31 

Surplus  as  regards  policyholders 

Total 


$640,609  27 


$107,020  .■)! 
84,392  93 
14,89.5  2.') 
."1,000  00 
19,292  02 
27,84.->  .57 
10,222  68 

$268,668  96 


371,940  31 
$640,609  27 


EXHIBIT  OF  PREMIUMS. 

Ijiability  other  Workmen's 

than  auto  compensation 

In  force  December  31,  1924 $1,500  39  $101,000  85 

Written  or  renewed  during  year. .  .                2,510  95  671,902  98 

Totals— -- $4,011  34  $772,903  83 

Expirations  and  cancellations 2,41134  .597,085  22 

In  force  at  end  of  year $1,600  00  $175,818  61 

Reinsured 1,600  00  7,032  75 

Net  premiums  in  force $168,785  86 


Auto  liability 


$13,093  95 


$13,093  95 
1,273  00 


Burglary 
and  theft 


$56,207  24 


$56,207  24 
56,207  24 


$11,820  95 
11,820  95 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Auto  liability 

Workmen's  compensation. 
Burglary  and  theft 

Totals--. 


Premiums 

$4,662  19 

564,203  .59 

56,207  24 

$624,491  40 


Losses  paid 

$380  00 

260,016  01 

9,594  07 

$269,990  08 


BONDS  OWNED. 


U.S.  Government — 1st  Liberty  Loan 

U.S.  Government — 2nd  Liberty  Loan.. 

U.S.  Government — 3rd  Liberty  Loan 

U.S.  Government — 4th  Liberty  Loan... 

So.  Calif.  Gas  Company 

Arrowhead  Lake  Co 

Santa  Ana  Gardens 

Santa  Ana  Gardens 

Arrowhead  Lake  Co 

Glen-Donald  Apts 

Weber  Showcase 

Bastanchury  Ranch  Co 

Bastanchury  Ranch  Co 

L.  ,\.  Gas  and  Elec 

M.  G.  Cooper  and  Sons 

Western  Power  Corp 

Davics  Warehouse  Co 

Surf  and  Sand  Club  of  Hermosa  Beach. 
Surf  and  Sand  Club  of  Hermosa  Beach. 

Metropolitan  Hotel  Co 

Metropolitan  Hotel  Co 

Witmore  Hotel  Co 

Home  Service  Co 

Marian  Realty  Co 

Gore  Bros.  Inc 

So.  Calif.  Lutheran  Hosp 

Total  bonds 


Book  value 


Par  value 

$100  00  $100  00 

5.50  00  550  00 

2,450  00  2,450  00 

14,750  00  14,7.50  00 

1,000  00  1,000  00 

5,000  00  5,000  00 

10,560  00  11,000  00 

3,840  00  4,000  00 

1,000  00  1,000  00 

9,.500  00  10,000  00 

14,.325  00  15,000  00 

7,840  00  8,000  00 

4,900  (K)  5,000  00 

14,437  .50  15,000  00 

9,800  00  10,000  00 

9,800  00  10,000  00 

4,900  00  5,000  00 

2,985  00  3,000  00 

1,990  00  2,000  00 

1,.500  00  1,500  00 

1,000  00  1.000  00 

4,975  00  5.000  00 

4,060  01)  1,000  00 

4,975  00  5,000  00 

14,925  00  15,000  00 

9,600  00  10,000  00 

$160,762  50  $164,3.50  00 


Market  value 

$102  00 

555  50 

2,474  .50 

15,045  00 

1,050  00 

4,950  00 

10,890  00 

3,960  00 

990  00 

9,.500  00 

14,700  00 

7,840  00 

4,900  00 

15,000  00 

10,000  00 

10,100  00 

5,100  00 

3,000  00 

2,000  00 

1,.500  00 

1,000  00 

4,975  00 

4,040  00 

4,975  00 

15,000  00 

9,600  00 

$163,247  00 
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STOCKS  OWNED. 

Shares  Book  value  Par  value  Market  value 

250     City  Towel  Supply  Corp.,  1st  Preferred $25,000  00  $25,000  00  $25,000  00 

2,273     Sun  Realty  Co.,  L.  A 26,773  00  2,273  00  18,184  00 

52     Home  Service  Co.,  L.  A.,  1st  preferred 5,200  00  5,200  00  4,836  00 

30     Weaver-Jackson  Co.,  L.  A.,  1st  preferred 2,700  00  3,000  00  3,000  00 

48     Hellman  Coni'l  Trust  and  Sav.  Bank,  L.  A..  8,640  00  4,800  00  11,760  00 

25     Merchants  National  Bank  of  L.  A 4,750  00  2,500  00  7,250  00 

250  Home  Service  Co.,  L.  A.,  2nd  preferred 25,000  00  25,000  00  22,500  00 


Totalstocks $98,063  00  $47,773  00  $92,530  00 

Total  bonds  and  stocks $2.58,825  50  $232,123  00  $255,777  00 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  May  1,  1885.) 
GEORGE  I.  COCHRAN,  President  S.  F.  McCLUNG,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $7,461,143  26 

Increase  of  paid  up  capital  during  the  year 1,, 500,000  00 

$8,961,143  26 

INCOME. 

Net  premiums $5,350,302  44 

Policy  fees  required  or  represented  by  applications 20,646  00 

Interest — 

On  mortgage  loans $408,022  67 

On  bonds  and  dividends  on  stocks 116,787  61 

Ondeposits .  173  94 

524,984  22 

Partial  premium  payment  deposits 243  89 

Agents'  balances  previously  charged  off 132  91 

Profit  on  sale  or  maturity  of  bonds 38,614  00 

Increase,  by  adjustment,  in  book  value  of  bonds 671  57 


Total  income $5,935,595  03 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1,927,744  35 

Investigation  and  adjustment  of  claims 210,676  52 

Policy  fees  retained  by  agents 20,646  00 

Commissions  or  brokerage 1 ,343,737  98 

Compensation  of  officers  and  home  office  employees 330,378  97 

Salaries  and  expenses  of  agents  not  paid  by  commissions 82,077  70 

Medical  examiners'  fees  and  salaries 45,637  50 

Inspections 11, 712  74 

Rents 56,669  3 1 

General  office  maintenance  and  expense 1,894  07 

State  taxes  on  premiums 98,727  92 

Insurance  department  licenses  and  fees 2,858  11 

Federal  taxes 37,704  76 

All  other  licenses,  fees  and  taxes 2,316  08 

Legal  expenses .- 1 ,746  88 

Adverti.sing 23,554  39 

Printing  and  stationery 35,245  23 

Postage,  telegraph,  telephone,  express  and  exchange 20,556  37 

I  nsurance 1,073  14 

Furniture  and  fixtures 3,691  70 

Books,  newspapers  and  periodicals 321  61 

Stockholders  for  dividends 300,000  00 

Bureau  and  association  dues  and  assessments 2,151  92 

Other  disbursements 9,919  55 

Agents'  balances  charged  off 310  40 

Decrease,  by  adjustment,  in  book  value  of  bonds 195  00 


Total  disbursements $4, 57 1, 548  20 

Balance $10,325, 190  09 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $8,299,137  67 

Book  value  of  bonds 1,308,217  00 

Cash  in  company'.s  office 10,17'7  89 

Deposits  in  banks,  not  on  interest 25,134  08 

Deposits  in  banks,  on  interest 13,400  00 

Premiums  in  course  of  collection 633,850  10 

Other  ledger  assets 35,273  35 


Total  ledger  assets $10,325,190  00 
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Non-Ledger  Assets. 


On  niorlKUKcs. 
On  bonds 


»1I2,'.»3'.»  ;ti 
17,607  01 


$i:iO,'>4fi  35 

.51,402  50 

17,526  55 

Gross  assets $10,.524,665  49 

Deduct  assets  not  admitted 45,722  67 


Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets. 


Admitted  assets - $104,4,52,662  .58 

LIABILITIES. 

Xct  unpaid  claims  except  liability  and  workmen's  compensation $2,333,203  00 

Kstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 50,191   46 

I 'nearned  premiums 2,379,929   'ii\ 

Additional  reserve  on  non-cancellable  accident  and  health  policies 1,193,12.5  00 

Conmiissions  and  other  charges  due  to  agents 147, 5S2    1 1 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 23,000  00 

ICstiniated  amount  hereafter  payable  for  federal,  state  and  other  taxes 145,000  00 

Reinsurance 19,062  71 

Other  liabilities 10,319  86 

Total  liabilities,  except  capital  (including  $90,664,197.86  Life  Department) $96,965,61 1  56 

Capital  paid  up $3,000,000  00 

Surplus  over  all  liabilities  (including  life  department  of  company, 

$3,0(Ht,521.90) 4,487,051  02 

Surijlus  as  regards  policyholders 7,487,051  02 

Total $104,4.52,662  58 


EXHIBIT  OF  PREMIUMS. 


Accident 

In  force  December  31,  1924 $1,570,049  05 

W'ritten  or  renewed  during  year 2,235, .509  86 

Totals $3,805,.558  91 

Expirations  and  cancellations 2,224,522  49 

In  force  at  end  of  year $1,581,036  42 

Reinsured 32,104  54 

Netpremiumsinfor.ee $1,. 548,931  88 


Health 

$844,432  10 

1,242,4.50  49 

$2,086,882  59 

1,242,304  36 

$844,578  23 

21,380  58 


Non-cancel- 
able accident 

and  health 
$2,157,594  95 

2,851,357  51 


$5,008,952  46 
2,497,149  40 


$2,511,803  06 
134,398  07 


$823,197  C5   $2,377,404  99 


BUSINESS  IN  CALIFORNIA  DURING   1925. 

Premiums  Losses  paid 

Accident $564,037  24  $179,975   10 

Health 324,167   16  183,639  92 

Non-cancelable  accident  and  health 510,696  81  155,7.50  31 

Totals $1,398,901  21  $519,365  33 


BONDS  OWNED. 

Book  value  Par  value  Market  value 

U.S.  Government  Third  Liberty  Loan _  $4,992  00  $5,000  00  $5,000  00 

State,  Province,  County  and  Municipal — 

.\nderson  County,  highway  improvement 99,779  76  100,000  00  105,000  00 

Town  of  .\rtesia,  school  building 9,153  72  10,000  00  10,600  00 

City  of  Dallas,  Texas,  municipal  abattoir 3,828  07  4,000  00  4,210  00 

City  of  Dallas,  Texas,  school  improvement .59,143  46  61,000  00  63,1. SO  00 

City  of  Dallas,  Texas,  water  works  improvement..  12,476  39  13,000  00  13,. 590  00 

City  of  Eureka,  Cal,  street  railway .55,000  00  .55,000  00  .57.300  00 

Fannin  County,  Texas 26,046  00  30,000  00  30,000  00 

County  of  Greenwood,  S.  C 97,310  00  100,000  00  103,000  00 

Hill  County,  Texas 92,716  09  100,000  00  101,740  00 

Hopkins  Countv,  Texas 14,7.59  40  17,000  00  17,000  00 

Hudspeth  County,  Texas 38,03140  40,000  00  40,020  00 

Imperial  Irrigation  District 105,844  35  108,000  00  106,230  00 

.lames  Irrigation  District 228,872  84  2.37,000  00  243,980  00 

Long  Beach  Citv 195,000  00  195,0(H)  00  195,000  00 

Los  Angeles  Citv  High  School  District 8,622  00  10,000  00  9,300  00 

State  of  Mississippi  improvement 50,000  00  50,000  00  51 ,6.50  00 

Navarro  County,  Texas 5,205  60  6,000  00  6,000  00 

Russell  County,  Virginia .50,000  00  50,000  00  .50,0(M)  00 

City  of  Santa  Monica.. 17,000  00  17,000  00  20,090  00 

.Spartanburg  County,  South  Carolina 96,030.50  100,000  00  98,815  00 

Street  improvement.. 770,930  19  760,9(H)  82  760,906  82 

Sumter  County,  South  Carolina 1()0,(K)0  00  100,(K)0  00  109,000  00 

Coiintv  of  Tarrant,  Texas 98.676.39  100,000  00  100,000  (»0 
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Railroad —  Book  value 

Sierra  Railway  Co.  of  California 837,020  00 

Western  Pacific  Railroad  Co 128,391  7S 

l'iit)Iic  vitilities— 

American  Telephone  and  Telegraph  Co 532,944   12 

Arizona  I'owcr  Co.,  Arizona 220,07.')  00 

California-Oregon  Power  Co 437,127  01) 

East  Bav  Water  Co 22.'3,00O  00 

Feather  River  Power  Co 399„'j0()  00 

Fontana  Union  Water  Co 17.5,941  70 

Great  Western  Power  Co.  of  California 1,064,394  7.") 

Home  Telephone  and  Telegraph  Co 12,903  00 

Illinois  Power  and  Light  Corporation 100,000  00 

Indiana  and  Michigan  Electric  Co 95,270  33 

.lersey  Central  Power  and  Light  Co 316,998  00 

Los  Angeles  Gas  and  Electric  Corporation 874,440  00 

Los  Angeles  Pacific  Co 264,439  00 

Los  Angeles  Railway  Co.  of  California 112,975  00 

Los  Angeles  Railway  Corporation 12,924  00 

Madera  Canal  and  Irrigation  Co 72,500  00 

Midway  Gas  Co 22,000  00 

Monongahela  West  Penn.  Public  Service  Co.,  W. 

Va 195,560  00 

Ontario  Power  Co 27,939  00 

Pacific  Gas  and  Electric  Co 828,094  65 

Pacific  Light  and  Power  Co 1 23,406  40 

Pacific  Light  and  Power  Corporation 90,380  00 

Pennsylvania  Power  and  Light  Co 95,290  02 

Petaluma  and  Santa  Rosa  Railroad  Co 38,225  00 

Salt  River  Valley  Water  Users  Association,  Phoe- 
nix, Ariz 490,750  00 

San  Bernardino  Valley  Traction  Co 74,727  00 

San  .loaquin  Light  and  Power  Corporation 444,000  00 

San  Jose  and  Santa  Clara  County  Railroad  Co 137, ,500  00 

Santa  Maria  Gas  Co 49,265  00 

Sierra  and  San  Francisco  Power  Co 356,979  00 

Southern  California  Edison  Co 310,773  78 

Southern  Cahfornia  Gas  Co 161,785  00 

Southern  Counties  Gas  Co.  of  California 97,390  GO 

Spring  Valley  Water  Co 488,100  00 

Western  States  Gas  and  Electric  Co 393,289  90 

Miscellaneous — 

Arrowhead  Springs  Corporation 96,534  60 

Broadway  Properties  Corporation.. 30,000  00 

Chandler  Improvement  Co 203,208  30 

Del  Monte  Properties  Co 99,260  00 

Financial  Building  Corporation 228,000  00 

General  Petroleum  Corporation 141 ,945  00 

Gore  Brothers,  Inc 49,760  00 

Hau.ser  Packing  Co 29,968  50 

Hillcrest  Country  Club 28,000  00 

Jonathan  Club  Building  Co 385,000  00 

Knickerbocker  Fireproof  Building  Co 110,183  90 

Knowles  Corporation 129,592  50 

Laguna  Maywood  Land  Corporation 796,400  00 

La  Vista  Hotel  Co 73,500  00 

Los  Angeles  Chamber  of  Commerce  Building  Corp. .  .309,000  00 

Lutheran  Hospital  Society  of  Southern  California.  285,192  20 

Medico-Dental  Building  Corporation 25,000  00 

Merchants  Fireproof  Building 75,000  00 

Metropolitan  City  Co 63,262  25 

Midwick  Club  Corporation 36,559  95 

Pacific  Clav  Products  Co.,  Inc 55,000  00 

Pacific  National  Building  Corporation 299,042  00 

Pacific-Southwest  Realty  Co 2.300,352  00 

.Seventh  and  Spring  Holding  Co 1,716,750  00 

Seventh  Street  Co 1.52,620  10 

John  D.  Spreckels  Building  Co 1.55,610  00 

Standard  Fireproof  Building  Co 67,312  95 

Subway  Terminal  Corporation 1.50,000  00 

Union  Oil  Co.  of  California 247,000  00 

The  Van  Sweringen  Co.,  Cleveland,  Ohio 296,900  00 

Washington  Fireproof  Building  Co 288,880  00 

Total  bonds $20,671,854  84 


Par  value 
$.50,000  00 
1.55,800  00 

.".112,000  0(1 

2.50, 000  0(1 

1  IS, 000  00 

225,000  00 

100,000  00 

194,000  00 

1,079,000  00 

15,000  00 

100,000  00 

100,000  00 

330,000  00 

887,000  00 

340,000  00 

125,000  00 

15,000  00 

72,500  00 

22,000  00 

200,000  00 

30,000  00 

858,500  00 

136,000  00 

100,000  00 

100,000  00 

50,000  00 

500,000  00 
90,000  00 
444,000  00 
250,000  00 
.50,000  00 
415,000  00 
322,000  00 
164,000  00 
100,000  00 
500,000  00 
400,000  00 

97,000  00 

30,000  00 

205,000  00 

100,000  00 

228,000  00 

1,50,000  00 

50,000  00 

30,000  00 

28,000  00 

385,000  00 

118,000  00 

130,000  00 

800,000  00 

73,500  00 

309,000  00 

286,500  00 

25,000  00 

75,000  00 

67, .500  00 

38,500  00 

55,000  00 

300,000  00 

2,.340,000  00 

1,7.50,000  00 

167,000  00 

1.56,000  00 

71,000  00 

1.50,000  00 

247,000  00 

300,000  00 

314,000  00 


Market  value 
.$40,500  00 
119,568  00 


.517 
240, 
451 

400! 

184. 

1,081. 

14, 

101, 

95, 

317, 

899, 

268, 

118, 

12, 

72, 

22, 


,9.50  00 
OOO  00 
,460  00 
,2.50  00 
000  00 
300  00 
902  .50 
550  00 
,750  00 
750  00 
625  00 
,762  .50 
600  00 
125  00 
750  00 
500  00 
000  00 


196,000  00 

28,500  00 

,868,348  75 

137,020  00 

99,750  00 

97,000  00 

41,000  00 

500,000  00 

80,100  00 

453,265  00 

137,500  00 

48,500  00 

375,475  00 

332,642  50 

163,675  00 

98,500  00 

495,000  00 

397,000  00 

97,000  00 

30,600  00 

205,000  00 

101,000  00 

228,000  00 

140,250  00 

.50,000  00 

30,000  00 

28,000  00 

385,000  00 

115,230  00 

130,000  00 

808,000  00 

73,500  00 

309,000  00 

292,230  00 

25,000  00 

76, .500  00 

66,335  00 

36,575  00 

55,000  00 

300,000  00 

2,340,000  00 

1,750,000  00 

163,040  00 

1.56,000  00 

69,270  00 

151,.500  00 

2.55,961  16 

297,000  00 

292,020  00 


$21,424,706  82  $21,1.54,792  23 


STOCKS  OWNED. 


Shares 

3,000     Central  Investment  Corporation. 


Book  value 
$270,000  00 


Par  value 
$.300,000  00 


Market  value 
$295,078  00 
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PAN-AMERICAN  LIFE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Coiunu'iiccd  Imsincss  Miircli  12.  1',I12.) 

CRAWFOIU)  H.  ELLIS,  President  J.  E.  WOODWARD,  Secretary 

M.  H.  SNORTLAND,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  as.'sets  December  31  of  previous  year $lf),l)()S  22 

INCOME. 

Net  premiums $47,080  !M 

Interest  on  deposits 129  92 

From  other  sources 15,126  77 

Total  income $62,:«7  20 

DISBURSEMENTS. 

Paid  policyholders  for  losses $24,06.")   l.J 

Investigation  and  adjustment  of  claims •'>42  61 

Commissions  or  brokerage 19,139  3.') 

Compensation  of  officers  and  home  office  employees (5,401    10 

Inspections 1,700  88 

State  taxes  on  premiums .353  52 

Insurance  department  licenses  and  fees 63  00 

Agents'  licenses 84  00 

Legal  etpenses 25  00 

.Vdvertising 312  50 

Printing  and  stationery 2,717  79 

Postage,  telegraph,  telephone  and  express 35  72 

Depreciation  of  furniture  and  fixtures 138  14 

Other  disbursements 4, 408  48 

Agents'  balances  charged  oflf 9  31 

Total  disbursements $60,796  53 

Balance "      $18,448  89 

LEDGER  ASSETS. 

Deposits  in  banks,  on  interest $7,286  75 

Premiums  in  course  of  collection 5,084  83 

Furniture  and  fixtures 1 ,243  33 

Agents'  accounts 4,833  98 

Total  ledger  assets $18,448  89 

Non-Ledger  Assets. 

Due  from  other  comi)anies,  refund 21  82 

Gross  assets $1 8,470  7 1 

Deduct  assets  not  admitted 6,077  31 

Admitted  assets,  accident  department $12, .393  40 

Life  department 16,219,675  93 

Admitted  assets $16,2.32,069  33 

LLABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $3,466  00 

Unearned  premiums 22,242  24 

Commissions,  brokerage  and  other  charges  due  to  agents 1,779  69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 184  .")() 

Other  liabilities 44,081   17 

Total  accident  and  health  liabilities $71,753  60 

Total  life  department  liabilities 14,400,514   14 

Total  liabilities,  except  capital $14,472,267  74 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities 759,801  .59 

Surplus  as  regards  policyholders 1,759,801  59 

Total $16,232,069  .33 
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EXHIBIT  OF  PREMIUMS. 

In  force  Deofiiibcr  31,  1924 

Written  or  renewed  during  year 

Totals 

Expirations  and  cancellations 


In  force  at  end  of  year 

Reinsured 

Xet  premiums  in  force___ $25,950  61  $18,533  85 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $372  02  $367  84 

Health 452  00  165  71 


Totals $824  02  $533  55 


PHOENIX  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  March  30,  1922.) 

W.  G.  FALCONER,  President  H.  L.  KIDDER,  Secretary 

L.  R.  SWEZEY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  a.ssets  December  31  of  previous  year $1,777,722  97 

INCOME. 

Net  premiums $1 ,788,899  14 

Interest — 

On  bonds  and  dividends  on  stocks $68,581  32 

On  deposits 2,249  73 

From  Workmen's  Compensation  Reinsurance  Bureau 662  07 

On  notes 26  50 

71,519  62 

From  other  sources 6,746  84 

Profit  on  sale  or  maturity  of  bonds 1 ,696  4 1 

Total  i ncome $1,868,862  01 

DISBURSEMENTS. 

Paid  policyholders  for  losses $646,105  56 

Investigation  and  adjustment  of  claims 171,713  86 

Commissions  or  brokerage 366,646  70 

Compensation  of  officers  and  home  office  employees 127,410  58 

Salaries  and  expenses  of  agents  not  paid  by  commissions 88,57 1  68 

Inspections 34,667  66 

Rents 6,326  29 

State  taxes  on  premiums 27,242  64 

Insurance  department  licenes  and  fees 6,320  04 

Federal  taxes 100  00 

All  other  licenes,  fees  and  taxes 880  14 

Legal  ixpenses 972  37 

Advertising 667  09 

Printing  and  stationery,  general  office  maintenance  and  expense 12,076  15 

Postage,  telegraph,  telephone,  express  and  insurance 7,271  94 

Furniture,  fixtures,  books,  newspapers  and  periodicals 8,668  88 

Other  disbursements 4,873  78 

.■Vgents'  balances  charged  off 30  31 

Total  disbursements $1,516,609  88 

Balance $2,129,975  10 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,5.54,792  53 

Cash  in  company's  office 1,211  00 

Deposits  in  banks,  on  interest 148,641  87 

Premiums  in  course  of  collection 404,591   58 

Other  ledger  assets 20,738  12 

Total  ledger  assets .?2,129,975  10 

Non-Ledger  Assets. 

Interest  on  bonds 12,570  37 

Market  value  of  bonds  and  stocks  over  book  value 761,687  47 

Gross  assets $2,904,232  94 

Deduct  assets  not  admitted 25,491  31 

.\dmitted  assets $2,878,741  03 
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LIABILITIES. 


Not  iiiipaiil  claims  except  linhilily  and  wnrkincii 
Special  reserve  for  unpaid  liability  anil  WDrkiiien 


)nipensaHon 

oinpensafion  losses 


$82,492  8.") 
523.950  90 


Total  unpaid  claims   . ,        

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Commissions  and  other  cliarges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$500,000  00 
835.776  74 


Surplus  as  regards  policyholders _ 
Total... 


In  force  December  31 ,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 
Accident 

$19,172  01 

31,390  59 


In  force  at  end  of  year. 
Reinsured 


$50,562  60 
28,382  69 


$22,179  91 
7,489  45 


Health 
$7,604  55 
15,990  54 

$23,595  09 
16,646  64 

$6,948  45 
1,855  92 


$606,443  75 

781,029  53 

84,.375  11 

5,000  00 

47,000  00 

10,4.J4  .->() 

$1,.542,964  89 


1,335,776  71 
$2,878,741   63 


Auto  liability 

$541,774  92 

877,434  07 


$1,419,208  99 
782,684  62 


$6.36,524  37 
7,806  97 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Liability  other 
than  auto 
$129,391  70 
315,371  22 

$444,762  92 
259,044  87 


$14,690  46 

Workmen's 
compensation 
$159,570  42 
514,356  23 

$673,926  65 
448,061  75 


$5,092  53 


Plate  glass 

$72,073  71 

90,891   48 

8162,965  19 
88,472  57 


Net  premiums  in  force. 


$185,718  05 
5,630  69 


$180,087  36 


$225,864  90  $74,492  62 

$225,864  90  $74,492  62 


In  force  December  31 ,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  canceBations 


In  force  at  end  of  year. 
Reinsured 


Auto  property- 
damage 
$181,699  27 
329,558  78 

$511,258  05 
269,441  .54 

$241,816  51 
2  13 


.\uto  collision 

$38,249  53 

72,421   17 

$110,670  70 
56,869  43 

$53,801  27 


$628,717  40 

Burglary 

and  theft 

.5105,922  96 

160,995  94 

$266,918  90 
127,045  13 

$139,873  77 
34,063  80 

$105,809  97 

Property 

damage  and 

collision  other 

than  auto 

$2,842  98 

5,062  21 

$7,905  19 
3,366   18 

$4,5,39  01 
183  83 


Net  premiums  in  force. 


$241,814  38 


$.")3,S01   27 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident 

Health 

.\uto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


Premiums 

$2,071    18 

450  00 

47„5.56  71 

18,492  46 

64,251  07 

9,917  83 

23,606  45 

16,161   54 

.572  80 

764  80 


Totals 


Bonds — 

Government 

Railroad 

Public  utilities. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$514,408  95 

.520,773  00 

25,285  00 


$183,844  84 


Par  value 
$.525.. 500  00 
.577,000  00 
26,000  00 


Total  bonds $1,060,466  95 

Stocks — 

Miscellaneous 494,325  58 


$1,128,500  00 
300,000  00 

Total  bonds  and  stocks $1,554,792  53      $1,428,500  00 

14—45012   III 


.?4,3.') 


Losses  paid 

$285  30 

69  13 

17,743  10 

1,002  55 

.30,742  46 

2,028  63 

9,276  34 

4, .521  73 

19  95 


$65,649  29 

Market  value 

$536,010  00 

537,000  00 

25,220  00 

$1,098,230  00 

1,218,250  00 

$2,316,480  00 
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PIONEER  TITLE  INSURANCE  COMPANY. 
San  Bernardino,  California. 

(CoiMiiHMccil  bui-iiics.s  M:ir(li  13,  l'J17.) 

.1.   L.   MACK,  Presklcnt  W.   N.  GLASSCOCK,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up.. $1.50,000  00 

Ledger  assets  December  31  of  previous  year $271,614  OS 

INCOME. 

Net  premiums $136,624  73 

Interest — 

On  mortgage  loans $8,871  67 

On  bonds  and  dividends  on  stocks 2,952  50 

Miscellaneous  interest 28  68 

Rents 6,382  33 

18,235  IS 

Escrow  fees,  conveyancing,  etc 24,501  74 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 74,314  29 


Total  income . $2.53,675  94 

DISBURSEMENTS. 

Paid  policyholders  for  losses $204  31 

Investigation  and  adjustment  of  claims 414  04 

Commissions  or  brokerage 3,859  43 

Compensation  of  officers,  and  home  office  employees 76,550  37 

General  office  maintenance  and  expense 1,761  64 

Rents 5,110  .-50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate ^ 954  42 

Taxes  on  real  estate 1,556  92 

State  taxes  on  premiums 1 ,440  64 

Insurance  department  licenses  and  fees 76  05 

Federal  taxes 7,307  46 

Legal  expenses 124  05 

Advertising 713  46 

Printing  and  stationery 3,725  18 

Postage,  telegraph,  telephone  and  express 1,568  71 

Furniture  and  fixtures 409  62 

Stockholders  for  dividends 180,000  00 

Other  disbursements 2,704  77 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,968  32 

Total  disbursements $291,449  89 


$383,840  73 


LEDGER  ASSETS. 

Book  value  of  real  estate $66,788  06 

Mortgage  loans  on  real  estate 135,846  49 

Book  value  of  bonds .-  47,500  00 

Cashin  company's  office 75  00 

Deposits  in  banks,  not  on  interest 15,796  81 

For  taxes  and  advances  for  clients 7,368  73 

( )ther  ledger  assets 1 10,465  64 

Total  ledger  assets $383,840  73 

Non-Ledger  Assets. 
Interest — 

On  mortgages $1,497  69 

On  bonds 1,000  00 

2,497  69 

Gross  assets $386,3.38  42 

LIABILITIES. 

EstimatocLamount  hereafter  payable  for  federal,  state  and  other  taxes $11,938  23 

Capital  paid  up ! $300,000  00 

Surplus  over  all  liabilities 74,400  19 

.Surplus  us  regards  i)olicyholders 374,400  19 

Total - $386,338  42 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1924 $552,177  04 

Written  or  renewed  during  year 136,624  73 

Xet  preniium.s  in  force , $688,801  77 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

I'rciiiiuiiis  l,()^.s<■s  paid 

Title $i:j(i,(>24  7;i  S2(M  .'U 

BONDS  OWNED. 

Miscellaneous — 

fJuaranteed  first  nvortgage  certificates  of  Mortgage  Book  value  Par  value         Market  value 

GuaranteeCo,,of  Los  Angeles,  California $47,r)()0  00  $47,500  00  $47,r)00  00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

New  York,  N.  Y. 

(Coninienccd  business  May  0,  1893.) 

KIMBALL  C.  ATVVOOD,  President  WILFRID  C.  POTTEH,  Secretary 

flEOROE  C.  FARUELL,  San  p'rancisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $L400,000  00 

Ledger  assets  December  31  of  previous  year $9,392,010  23 

INCOME. 

Net  premiums $.3,161,278  .'iO 

On  mortgage  loans $73,172  49 

On  bonds  and  dividends  on  stocks 326,298  83 

On  deposits 3,117   11 

From  all  other  sources 754  60 

403,343  03 

Profit  on  sale  of  maturity  of  ledger  assets 148,246  24 

Total  income $5,712,867  77 

DISBURSEMENTS. 

Paid  policyholders  for  losses - $2,1 10,502  1 5 

Investigation  and  adjustment  of  claims 410,542  87 

Commissions  or  brokerage 1 ,324,201  63 

Compensation  of  officers  and  home  office  employees 361 ,974  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions 69,865  93 

Medical  e.\aminers'  fees  and  salaries 884  .50 

Inspections 7,332  97 

Hents_. 21,984  .55 

State  taxes  on  premiums 73,597  4S 

Insurance  department  licenses  and  fees 6,048  62 

Federal  taxes .58,095  49 

All  other  licenses,  fees  and  taxes 1,952  78 

Advertising 6,375  50 

Printing  and  stationery 21,615  4S 

Postage,  telegraph,  telephone  and  express 10,425  12 

Furniture  and  fixtures 4,767  88 

.Stockholders  for  dividends 322,000  00 

Other  disbursements 3,.348  85 

Loss  on  sale  or  maturity  of  bonds 11,475  00 

Total  disbursements $4,840,327  60 

Balance- $10,264,550  40 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $2,024,400  00 

Book  value  of  bonds  and  stocks 6,940,510  77 

Cash  in  company's  office 24,667  24 

Deposits  in  banks,  on  interest 233,124  03 

Premiums  in  course  of  collection 983,676  16 

Bills  receivable .                                                 _ 46,1.58  04 

Other  ledger  assets 12,014  16 

Total  ledger  assets - $  10,264 ,550  40 

Non-Ledger  Assets. 
Interest- 
On  mortgages _   $35,605  00 

On  bonds .  _  88,478  49 

124,083  49 

Alarket  value  of  bonds  and  stocks  over  book  value 221,214  34 

Gross  assets _ $10,609,848  23 

Deduct  assets  not  admitted 232,155  51 

Admitted  assets $10,377,692  72 
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LIABILITIES. 


N'pt  unpaid  claiius  I'xcept  liability 
Sperial  reserve  for  unpaid  liability 


workmen 


;atii)ii 
ation  losses 


»!tl-,138  71 
1.2()fi,06r)  ().■> 


Total  unpaid  claiius _      .^    .^^    

Estimated  exjienses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Dividends  declared  and  unpaid  to  stockholders 

Reserve  for  contingencies 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


SI, 400,000  00 
1,767,830  68 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS 

Accident 


Health 

$942,941  05  $266,569  84 

1,141,009  61  299,119  83 


$2,123,203  76 

80,474  36 

2,. 181,020  64 

221,866  02 

7,297  26 

175,000  00 

21,000  00 

2,000,000  00 

$7,209,862  04 


3,167,830  68 
810,377,692  72 


Auto  liability 

$1,880,965  57 

2,931,894  24 


In  force  at  end  of  year. 
Reinsured 


$2,083,950  66 
1,143,977  41 


$.565,689  67 
325,785  95 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


$939,973  25 
71,591  06 

$868,382  19 

Liability  other 
than  auto 
$15,396  05 
17,834  47 

$33,230  52 
12,336  89 

$20,893  63 
248  76 


$239,903  72 
18,914  84 


$4,812,859  81 
2,717,529  54 


$2,095,330  27 
59,411  26 


$220,988  88      $2,035,919  01 


Fidelity 

$273,865  90 

485,686  81 


Surety 

$239, ,536  81 

324,563  07 

$564,099  88 
298,798  16 


$383,760  42  $265,301  72 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


Auto  property 
damage 
$521,261  98 
860,995  34 


$20,644  87 


Auto  collision 

$187,668  32 

299,316  15 


$383,760  42  $265,301  72 


Property 

damage  and 

collision  other 

than  auto 

$667  55 

753  00 


Burglary 

and  theft 

$712,350  28 

677,907  99 


In  force  at  end  of  year. 
Deduct  amount  reinsured . . . 


$1,382,257  32 
752,353  96 


$629,903  36 


$486,984  47 
293,678  87 


$193,305  60 


Net  premiums  in  force $629,903  36  $193,305  60 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Accident 

Health 

Auto  liability 

Fidelity 

Surety . 

Burglary  and  theft 

Auto  property  damage 

.4uto  collision 


$1,420  .55 
889  30 


$531  25 
$,531  25 


Premiums 

$30,395  22 

3,694  07 

33,021   84 

13,373  49 

1,892  80 

4,829  47 

4,864  66 

413  50 


Totals. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Booii  value 

$1,403,921  03 

1,373,033  91 

2,180,997  02 

685,616  25 

687,924  70 


$92,485  05 


Par  value 

$1,485,8.50  00 

1,400,000  00 

2,232,000  00 

705,000  00 

695,000  00 


1,390,258  27 
687,872  66 


$702,385  61 
184,181  73 


$518,203  88 


Losses  paid 

$12,734   15 

1,935  67 

11,230  25 

6,205  31 

4,822  .55 

4,190  95 

2,177  62 

235  86 

$43,532  36 


Market  value 

$1,517,067  00 

1,309,7,50  00 

2,242,480  00 

717,450  00 

704,050  00 


Total  bonds $6,334,492  91       $6,517,850  00      $6,490,797  00 
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Stocks —  Book  value  I'lir  value  Market  value 

Railroad                                           .-- $499,242  75  8329,500  00  $504,.580  00 

Bank  and  trust  company.... 25.517  00  14.500  00  84,825  00 

Miscellaneous 81,258  11  112,700  00  81,.523  11 

Total  stocks $606,017  80  $456,700  00  $670,928  11 

Total  bonds  and  stocks $6,940,510  77  $6,974,550  00  $7,161,725  11 


RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  May  4,  1903.) 
JAMES  H.  HEED,  President  H.  G.  SCOTT,  Secretary 

H.  F.  SLEEPER,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $30,244,813  00 

INCOME. 

Net  premiums $637,835  31 

Commissions  received  from  accident  and  health  reinsuring  companies 196,415  30 

Total  accident  and  health  departments $834,250  61 

Life  department  (separate  statement  filed) 12,303,999  11 

Total  income $13,138,249  72 

DISBURSEMENTS. 

Paid  policyholders  for  losses $3 11, 177  87 

Commissions  or  brokerage 239,469  48 

Compensation  of  officers  and  home  ofBce  employees 79,901  87 

Salaries  and  expenses  of  agents  not  paid  by  commissions 51,152  12 

Medical  examiners'  fees  and  salaries 16,536  13 

Inspections 1,452  78 

Rents 7,884  00 

General  office  maintenance  and  expense 7,197  65 

State  taxes  on  premiums 12,582  36 

Insurance  department  licenses  and  fees 1,046  71 

All  other  licenses,  fees  and  taxes 4,839  10 

Legal  expenses 789  49 

Advertising 2,957  60 

Printing  and  stationery 8,860  34 

Postage,  telegraph,  telephone  and  express 3,393  13 

Total  accident  and  health  departments $749,240  63 

Life  department  (separate  state  filed) 7, .561, 248  53 

Total  disbursements $8,310,489  1 6 


Premiums  in  course  of  collection $243,168  10 

Ledger  assets — Life  department,  less  outstanding  accident  and  health  premiums .34,829,405  46 

Total  ledger  assets $35,072,573  56 

Non-ledger  assets 1 ,360, 128  64 

Gross  assets $36,432,702  20 

Deduct  assets  not  admitted 32,137  04 


Admitted  assets S36,400,.565  16 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $27,667  24 

Unearned  i)remiums 274,290  9'7 

Conmiissions  and  other  charges  due  to  agents 20,216  75 

Reinsurance 48.000  00 

Total  accident  and  health  departments. $370,174  96 

Life  department  (separate  statement  filed) 33,697,208  49 

Total  liabilities,  except  capital $34,067,383  45 

Capital  paid  up $1,000,000  00 

.Surplus  over  all  liabilities 1.333,181  71 

.Surplus  as  regards  policyholders 2,333,181   71 

Total $36,400,565  16 
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EXHIBIT  OF  PREMIUMS. 

,     ,                                                                                                                                 Accident  Health 

In  force  December  31,  1924 $531,407  57  $497,065  (iO 

Written  or  renewed  during  year 667,405  04  623,709  27 

Totals $1,198,812  61  $1,120,774  87 

Expirations  and  cancellations .591,405  02  561,565  08 

In  force  at  end  of  year $607,407  59  $559,209  79 

Reinsured 314,593  65  303,441  80 

Net  premiums  in  force $292,813  94  $255,767  99 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $68,973  67  $33,248  39 

Health 47,711  23  35,664  42 

Totals $116,684  90  $68,912  81 


REPUBLIC  CASUALTY  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  July  27,  1916.) 

H.  H.  PATTERSON,  President  J.  H.  SILLIMAN,  Secretary 

WILLIAM  J.  CLAASSEN,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $888,333  33 

Ledger  assets  December  31  of  previous  year $2,749,332  95 

Decrease  of  paid  up  capital  during  the  year 210,520  83 

$2,538,812  12 

INCOME. 

Net  premiums $2,613,737  03 

Interest — 

On  mortgage  loans $3,084  32 

On  bonds  and  dividends  on  stocks 64,067  21 

On  deposits 2,430  18 

From  all  other  sources 646  43 

70,228  14 

From  other  sources .. 248,895  22 

Agents'  balances  previously  charged  off 1,861  26 

Profit  on  sale  or  maturity  of  ledger  assets 29,5.59  10 


Total  income $2,964,280  7^ 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

General  office  maintenance  and  expense 

Inspections 

Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 

Bureau  and  association  dues  and  assessments 

Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  bonds 


Total  disbursements $2,987,550  21 


Balance $2,515,,542  66 
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LEDGER  ASSETS. 


Book  value  of  roal  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office..  _. 

Deposits  in  banks,  not  on  interest. 

Certificates  of  deposit 

Premiums  in  course  of  collection... 

Bills  receivable 

Ot  her  ledger  assets 


$143,411   07 

19.07")  00 

98.5,284  8() 

77,067  89 

228,2.')9  8.') 

.')7,00()  00 

937,788  m 

500  00 

67,1.1.")  30 


Total  ledger  assets. $2,515,542  66 


Interest — 

On  mortgages 

On  bonds 

On  certificates  of  deposit 

Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted. 


Non-Ledger  Assets. 


$803  42 

12.494  83 

786  .50 


14,084  7.5 

64.087  00 

134,962  84 

82,728.677  2.5 
67,335  55 


Admitted  assets. 


$2,661,.341  70 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

.Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses. 

Total  unpaid  claims 

I'stimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 
L'nearned  premiums 

Commissions  and  other  charges  due  to  agents 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .. 
Commissions  on  audited  policies  expiring  prior  to  January  1.  1926 

Total  1  labilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$677,812  .50 
269,328  03 


Surplus  as  regards  policyholders. 
Total 


$146,.596  83 
406,124   12 

$552,720  95 

7,329  84 

938,342  51 

170,792  06 

40,000  00 

5,015  81 

1,714,201   17 


947.140  .53 
.$2,661,341   70 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

.\ccident 

$9,657  73 

26,096  .50 


535,7,54  23 
15,408  31 


$20,345  92 
2,597   16 


Health 
$2,566  72 
14,674  29 

$17,241  01 
6,772  .50 


Auto  liability 
$657,805  27 
1,1.32,142  44 

$1,789,947  71 
1.119.827  32 


$10,468  51 
2,115  04 


.$670,120  39 
6,790  45 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Liability  other 
than  auto 
$1.34,975  09 
185,940  89 


$320,915  98 
189,803  40 


$131,112  .58 
1,288  46 


Plate  glass 

$1.57,744  22 

197,144  36 

$3.54,888  58 
205,.566  10 

$149,322  48 


$17,748  76 

Workmen's 

compensation 

$285,010  98 

1,167.176  69 

$1,4.52,187  67 
1,138,811   .54 

$313,376  13 


$313,376   13 


Net  ])remiums  in  force. 


$149,322  48 


$68,539  09 


$8,353  47 


I'idelitv 
.$32,333  62 
31.221    18 

$63,554  80 
43,946  99 

$19,607  81 
3,393  14 


Steam  boiler 
$7,1.39  06 
12,160  -M) 

$19,299  45 
6,498  03 

$12,801  42 
121  08 

$12,680  34 


$663,329  94 


Suretv 

$189,.57(")  48 

216,576  62 

$406,153   10 
287,620  04 

$118,.533  06 
60,072  75 

$58,460  31 

Engine  and 
machinery 
$16,704  77 
5.514  70 

$22,219  47 
2,179  38 

$20,040  09 
1,.580  18 


$18,4.59  91 
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In  force  December  31,  1924 

Written  or  renewed  during  year. 

Totals 


Auto  property 
damage 
$245,363  60 
442,222  06 


Expirations  and  cancellations _ 


$687,.585  66 
42.5,.302  .30 


Auto  collision 

$121,080  39 

215,.376  80 

$336,457   19 


In  force  at  end  of  year $262,283  .36 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Auto  liability 

Liabilit.v  other  than  auto 

Workmen's  compensation 

Fidehty 

Surety 


Premiums 

$25  22 

6  14 

13  80 

101  78 

1,001  51 


Totals 


IJonds  — 

Government 

Pi-ovince  and  municipal. 

Railroad 

Mis3ellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$90,758  40 

41,240  00 

194,275  00 

485,183  75 


$1,148  45 


Par  value 
$90,800  00 
42,290  00 
227, .500  00 
492,000  00 


Total  bonds- 
Stocks — 

Miscellaneous. 


Total  bonds  and  stocks. 


$811,457  15  $8.52,590  00 

173,827  71  165,500  00 

$985,284  86       $1,018,090  00 


Properly 

damage  and 

collision  other 

than  auto 

""$Yl",8i5'38 

$11,815  38 
3,852  46 

$7,962  92 


Losses  i)aid 

""3,685  67 

"    '5',543'6i 

$8,629  28 


Market  value 

$91,919  00 

42,110  00 

206,140  00 

500,840  00 


$841,009  00 

208,362  86 

$1,049,371  86 


THE  RIDGELY  PROTECTIVE  ASSOCIATION. 
Worcester,  Massachusetts. 

(Commenced  business  May  14,  1894.) 

MELVILLE  F.  HEATH,  President  H.  L.  PEABODY,  Secretary 

.1.  TRUMAN  CLAGETTE,  Oakland,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $737,403  99 

INCOME. 

Net  premiums ----- $1,143,493  99 

Policy  fees  required  or  represented  by  applications 135,941  00 

Interest — 

On  bonds  and  dividends  on  stocks $34,190  27 

On  deposits 3,988  61 

38,178  88 

Agents'  balances  previously  charged  off 274  89 

Profit  on  sale  or  maturity  of  bonds 2,871   .50 

Total  income $1,318,176  26 

DISBURSEMENTS. 

Paid  policyholders  for  losses 8691 ,863  37 

Investigation  and  adjustment  of  claims 14,698  86 

Policy  fees  retained  by  agents 133,614  03 

Commissions  or  brokerage 43,436  41 

Compensation  of  officers  and  home  office  employees 182,031  52 

Salaries  and  expenses  of  agents  not  paid  by  commissions 122,820  61 

Inspections 571  40 

Rents 7,480  04 

General  office  maintenance 488  59 

State  taxes  on  premiums 23,931   14 

Insurance  department  licenses  and  fees 1,518  83 

Federal  taxes L56   12 

Advertising 1.706  .55 

Printing  and  stationery 10,173  76 

Postage,  telegraph,  telephone  and  express 10,420  94 

Furniture  and  fixtures 2,111  51 

Stockholders  for  dividends 20,000  00 

Other  disbur.sements 375  79 

Agenls'  balances  charged  off 375  45 

Decrease,  by  adjustment,  in  book  value  of  bonds 1,287  .50 

Total  disbursements $1,269,062  42 

Balance $786,517  83 
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Book  value  of  bonds 

Cash  in  ronipany's  office 

Deposits  in  banks,  not  on  interest. 
Deposits  in  banks,  on  interest 


LEDGER  ASSETS. 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets - 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Kstiniatod  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

I'nearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  fiereafter  payable  for  federal,  state  and  other  taxes _ 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


8100,000  00 
382,918  77 


Surplus  as  regards  policyholders. 
Total - 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Accident  and  health 


Government 

Province  and  municipaL 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

849,727  .-lO 

366,684  00 

7.-),800  00 

24,5,858  7.5 

__- 7,000  00 


Premiums 
8.5.5,423  0,5 


Par  value 
8.50,000  00 
372,000  00 
78,000  00 
2.5.5,000  00 
7,000  00 


874r),070  2.5 

450  82 

8.39  47 

40,157  29 


,517  83 


11,745  38 
16,7.59  75 


8815.022  96 


8184,790  00 

1,000  00 

104,985  9() 

2,679  55 

38,648  68 

8332,104   19 


482,918  77 
8815,022  96 

Accident 
and  health 
8389,180  00 
1,149,3,58  12 

81,538,.538  12 
1,168,385  87 

8370,152  25 


Losses  paid 
828,214  54 


Market  value 

851,400  00 

384,960  00 

65,310  00 

252,950  00 

7.210  00 


Totals. 


$745,070  25 


$762,000  00 


$761,830  00 


ROYAL  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  in  191 1.) 

.MILRJKU  E.  .lEWETT,  President  .JOHN  (J.   .MAYS,  Secretary 

ROLL.\  V,  WATT,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up. 81,000,000  00 

Ledger  assets  December  31  of  previous  year 820,468,882  32 

INCOME. 

Net  premiums 815,186,617  90 

Interest — 

On  mortgage  loans $2,282  ,50 

On  bonds  and  dividends  on  stocks 740,816  14 

On  deposits 26,939  12 

From  miscellaneous  and  premium  note  account 14,940  ,53 

Kents 111,823  73 

896,802  02 

Contingent  commission  on  treaty  reinsurance 2,415  82 

.\gents'  balances  previously  charged  off 38  35 

Profit  on  sale  or  maturity  of  bonds 6,671   77 

Total  income $16,092,.545  86 
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DISBURSEMENTS. 

Paid  policyliolilci>  for  losses ^ $6,532,678  50 

Investigation  und  adjustment  of  elaims 1,085,159  46 

Commissions  or  brokerage 3,448,122  86 

Compensation  of  officers  and  home  office  employees 762,662   12 

Salaries  and  expenses  of  agents  not  paid  by  commissions 271,320  36 

Medical  examiners'  fees  and  salaries 249  00 

Inspections J 286,613  85 

Rents  _ 1 37 .650  87 

Repairs  and  expenses  on  real  estate 53,77 1  90 

State  taxes  on  premiums 261,140  54 

Insurance  department  licenses  and  fees 9,911  25 

Federal  taxes 39,015  5(1 

All  other  licenses,  fees  and  taxes 18,509  98 

Legal  expenses 9,237  96 

Advertising 12,761  80 

Printing  and  stationery 81,710  67 

Postage,  telegraph,  telephone  and  express .54, .504  68 

Furniture  and  fixtures 55.853  33 

Stockholders  for  dividends 700.000  00 

Other  disbursements 96,618  48 

Agents'  balances  charged  off 17,236  33 

Pershing  .Square  Building  leasehold 135,000  00 

Loss  on  sale  or  maturity  of  bonds 2,073  65 

Decrease,  by  adjustment,  in  book  value  of  bonds 17,912  00 

Total  disbursements $14,089,715  09 

Balance $22,471,713  09 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $45,000  00 

Book  value  of  bonds  and  stocks 17,885,916  23 

Cash  in  company's  office 62,86.5  61 

Deposits  in  banks,  on  interest 1,025,388  .56 

Premiums  in  course  of  collection 3,110,785  62 

Bills  receivable 36,323  05 

Other  ledger  assets .305,434  02 

Total  ledger  assets $22,471 ,7 13  09 

Non-Ledger  Assets. 
Interest — 

On  mortgages $467  50 

On  bonds 265,714  51 

Rents 12,302  62 

278.484  63 

Market  value  of  bonds  and  stocks  over  book  value 817,905  22 

Gro.ss  assets S23.,568.102  94 

Deduct  assets  not  admitted 472.748  24 

Admitted  assets 823,095,354  70 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $1.8.56.949  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses.         7,538.819  00 

Total  unpaid  claims .$9,395,768  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 102,000  00 

Unearned  premiums 7,007,003  29 

Commissions,  brokerage  and  other  charges  due  to  agents 6.59.680  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 420,000  00 

Total  liabilities,  except  capital $17,609,452  05 

Capital  paid  up 81,000,000  00 

Surplus  over  all  liabilities 4,485,902  65 

Surplus  as  regards  policyholders 5,485,902  65 

Total 823,095,354  70 

EXHIBIT  OF  PREMIUMS. 

Accident                   Health  Auto  liability 

In  force  December  31,  1924 $360,426  45          $199,449  66  $3,527,047  65 

Written  or  renewed  during  year I.-.             506,910  32            .383,389  40  5,602,405  21 

Totals                                           $867,3.36  77          .$.582,8.39  06  $9,129,4.52  86 

Expirations  and  cancellations 461,386  69            293,149  63  5,4.33,288  88 

In  force  at  end  of  .year          _        '. .$40.5,9.50  08          $289,689  43  $3,696,163  98 

Reinsured " ■ 107,.384  54              64,662  77  94,6.50  26 


Net  premiums  in  force $298,565  54  $225,026  66       $3,601,513  72 
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Liability  other 
than  auto 

In  force  December  3L  1024 $L149,500   1 1 

Written  or  renewed  during  year L739,112  42 


Workmen's 
compensation 
$L44L088  47 

4,165,953  .59 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year $1,241,096  09 

43,039  59 


Reinsured 

Net  premiums  in  force 


Fidelity 

$1,073,378  03 

1,830,481   71 

82,903,8.50  74 
1,328,811  76 

$1,. 575,047  98 
379,586  71 


$1,198,056  50      $1,586,244  82       $1,195,461  27 


$2,888,711  .53 
1,647,615  44 


$5,607,042  06 
4.019,420  06 


$1,. 587,621   10 
1,376  28 


In  force  December  31.  1924 

Written  or  renewed  during  year. 


Piate  glass 

$440,843  92 

569,921  09 


Totals $1,019,765  01 

Expirations  and  cancellations 573,408  45 

In  force  at  end  of  year 

Reinsured 


$446,356  56 


Burglary 

and  theft 

$1,()29,6.50  04 

1,811,014  24 

$3,440,664  28 
1,782,084  35 

$1,658,.579  93 
417,299  20 


Steam  boiler 

$5,57,904   14 

299,916   17 

$8,57,910  31 
289,623  15 

$.568,287   16 
89,301  84 


Surety 

$1,715,062  64 

2, .568,9.53   10 

$4,284,015  83 
2,006,117   19 

$2,277,808  64 
685,986  72 

$1„591,911  92 

Engine  and 
machinery 
$657,407  52 
347,130  25 

$1,004, .5.37  77 
413,8.50  53 

$590,687  24 
169,423  .52 


Net  premiums  in  force- 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$446,356  56       $1,241,280  73 


Auto  property 

damage 
$1,070,240  17 
1.827,973  20 

$2,898,213  37 
1,647,770  94 


$478,985  32  $421,263  72 

Property 

damage  and 

collision  other 

than  auto 

$26,370  12 

.54,082  01 


Auto  collision 

$355,698  47 

.599,172  77 

$9.54,871  24 
.564,190  44 


$80,452   13 
47,675  66 


In  force  at  end  of  year $1,2.50,442  43 

Reinsured 896  93 


$390,680  80 


Net  premiums  in  force. 


,249,. 54 5  50 


$390,680  80 
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Accident 

Health. ... 

Auto  liability 

Liability  other  than  auto 

W^orkmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 

Totals 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$3,586,821  24 

984,961   .50 

12,097,774  73 

844,870  20 

361,488  50 


Premiums 

$21,160  99 

7,084  30 

122,598  82 

34,674  56 

241, .567  64 

58,436  96 

103,738  08 

.34,435  15 

85,278  70 

0,041  76 

2,018  70 

48,504  57 

20,086  41 

1,032  98 

$792,359  62 


Par  value 
$3,826,700  00 
986,000  00 
13,144,070  42 
851,000  00 
.351,500  00 


Totalbonds $17,875,916  23     $19,159,270  42 

Stocks — 

Railroad 10,000  00  20,000  00 


Total  bonds  and  stocks $17,885,916  23     $19,179,270  42 


$32,776  47 
330  97 


$32,445  .50 


Losses  paid 

$2,7.58  49 

1,513  36 

65,385  49 

1,912  50 

143,831  73 

4,689  34 

27,513  .50 

10,220  .53 

21,5.54  94 

645  66 

4,606  35 

11,812  74 

8,714  21 

333  47 

$305,492  31 


Market  value 

$3,876,259  .50 

970,450  00 

12,618,001  95 

860,000  00 

367,110  00 

$18,691,821  45 

12,000  00 

$18,703,821  45 


SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY. 
San  Jose,  California. 


(Commenced  business  Februiiry  1,  1920.) 


L.  P.  EDWARDS,  PresidenI 


CAPITAL  STOCK. 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


M.   E.  T.ENNON,  Secretary 
$1.50,000  00 


$351,300  00 


220 


REPORT    OF    INSURANCE    COMMIISSIONER. 


Net  premiums 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 

On  deposits 

From  all  other  sources 

Rents 


INCOME. 


$9,705  93 

216  00 

1,245  00 

1,282  41 

481  07 

495  00 


From  other  sources. 
Borrowed  money 


Total  income. 


DISBURSEMENTS. 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

General  expense 

Pri nting  and  stationery 

Stockholders  for  dividends 


$130,13.5  72 


Total  disbursements. 


Book  value  of  real  estate  and  plant. 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest.  . 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 


LEDGER  ASSETS. 


Total  ledger  assets 

Deduct  assets  not  admitted. 


$178,738  84 


$2,486  57 
8,941  21 

76,577  00 

972  75 

1,703  50 

5,890  60 

19,118  07 
4,828   19 

18,000  00 

$138,517  89 


$144,305  13 

147,500  00 

3,600  00 

37,500  00 

1,686  25 

642  13 

44,304  01 

12,044  32 


Admitted  assets. 


$391,581  84 
32,742  47 


$358,839  37 


LIABILITIES. 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Due  and  to  become  due  for  borrowed  money » 

Title  insurance  surplus  fund 

Depreciation  reserve 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$150,000  00 
147,377  30 


Surplus  as  regards  policyholders. 
Total 


$61,462  07 


297,377  30 
$358,839  37 


Sutter  County  Reclamation  Dist.  No.  1500. 
Scottish  Rite  Hall  Association 


BONDS  OWNED. 

Book  value 


Totals. 


$19,000  00 
5,000  00 


$24,000  00 


Par  value 
$19,000  00 
5,000  00 

$24,000  00 


Markzt  value 

$19,000  00 

5,000  00 


STOCKS  OWNED. 
Shares  Book  value 

110     The  Lewis  Co.  (preferred) $11,000  00 

25     Commercial  Building  and  Holding  Co 2,500  00 


Totals. 


$13,500  00 


Par  value 
$11,000  00 
2,.500  00 

$13,500  00 


Market  value 

$6,600  00 

2,500  00 

$9,100  00 


SECURITY  INSURANCE  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 


(Commenced  business  June  17,  1922.) 


C.  H.  CRAWFORD,  President 


A.  E    COOLEY,  Secretary 


CAPITAL  STOCK. 

Capital  paid  up i?200,000  00 

Ledger  assets  December  31  of  previous  year $1,199,830  91 
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INCOME. 

Netpr^niunis .-__-. _. $.'S.'):i,25r)  SI 

Interest — • 

On  bonds  and  (iividendson  stocks $24,887  64 

Ondeposits 2,670  7H 

From  all  othrr  sources 2,232  76 

29,791   13 

Increase  in  liabilities  other  than  reinsurance 21,420  03 

Increase  in  liabilities  on  account  of  reinsurance 20,774  81 


Total  income..,. $925,241  78 

DISBURSEMENTS. 

Paid  policyholders  for  losses $311,668  22 

Investigation  and  adjustment  of  claims 78,162  38 

Commissions  or  brokerage 222,639  70 

Compensation  of  officers  and  home  office  employees 13,657  50 

Inspections 449  25 

State  taxes  on  premiums 12,179  48 

Insurance  department  licenses  and  fees 1,049  41 

Federal  taxes 5,866  56 

Legal  et peases 816  39 

Adver  tis  ing 1 ,34 115 

Printing  and  stationery 9,919  06 

Furniture  and  fixtures 10,637  23 

Stockholders  for  dividends 20,000  00 

Other  disbursements 51 ,635  89 

Interest  on  borrowed  money 83  33 

Agents'  balances  charged  off 1,640  65 

Decrease,  by  adjustment,  in  book  value  of  stocks 986  91 

Total  disbursemen.ts $742,733  11 


$1,382,339  58 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $667,549  41 

Cash  in  company's  office 17,853  21 

Deposits  in  banks,  not  on  interest 921  00 

Deposits  in  banks,  on  interest 235,945  42 

Premiums  in  course  of  collection 346,543  96 

Other  ledger  assets 113,526  58 


Total  ledger  assets $1 ,382,339  58 

Non-Ledger  Assets. 

Interest  on  bonds 6,592  38 

Market  value  of  bonds  and  stocks  over  book  value 11,950  92 


Gross  assets $1 ,400,882  88 

Deduct  assets  not  admitted 15,883  99 


Admitted  assets $1 ,384,998  80 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $37,238  81 

Sjjecial  reserve  for  unpaid  liability  and  workmen's  compensation  losses  73,724  97 

Total  unpaid  claims $11 0,9()3  78 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 3,000  00 

Unearneil  premiums 422, .527  42 

Commissions  and  other  charges  due  to  agents 115,315  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,471  41 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 28,682  88 

Keturn  premiums 15,671  40 

Reinsurance 186, .595  29 


Total  liabilities,  except  capital $884,227  99 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 300,770  90 


Surplus  as  regards  policyholders 500,770  90 

Total $1,384,998  89 

EXHIBIT  OF  PREMIUMS. 

Iviability  otiier 
than  auto 

In  force  December  31,  1924 $30,190  23  $10,204  65 

Written  or  renewed  during  year 42,748  16  22,849  43 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 


Net  premiums  in  force $31,679  36  $4,60137  $196,077  16 
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REPORT    OP    INSURANCE    COMMISSIONER. 


In  l(iicc>  Dcccnibcr  :il,  1<)24_    _ 
Written  or  renewed  during  year. 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 

Net  premiums  in  force 


Auto  properly 
dania>!;<' 
|;H)9,712  87 
276,047  (iiJ 


8100,278  59 


$236,841  97 


$760  04 


$238,794  28 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Auto  liability $210,059  42  $83,064  85 

Liability  other  than  auto 4,829  65  340  28 

Plateglass 31,2.56  66  10,150  49 

Auto  property  damage 109,428  43  33,396  44 

Auto  collision 241,007  88  136,579  85 

Property  damage  and  collision  other  than  auto 4,272  66  704  12 

AUotherauto 252,084  52  47,432  19 

Totals $8.52,939  22  $311,668  22 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  I'ar  value            Market  value 

United  States  Liberty $27,6.50  00  $27,6.50  00  $28,069  37 

Fresno  County  Highway __..♦ 10,416  00  10,000  00  10,635  00 

Los  Angeles  County 5,91.S1()  6,000  00  5,975  50 

Merced  County 10,453(10  10,000  00  10,670  00 

San  Diego  Countv  Highway 10,507  00  10,000  00  10,750  00 

San  Luis  Obispo  County  Highway 10,335  00  10,000  00  10,545  00 

Yolo  County  Highway 10,355   10  10,000  00  10,720  00 

Alameda  High  School 5,1.35  00  5,000  00  5,230  00 

Bcrkclov  .School  District 3,048  60  3,000  00  2,964  00 

Bonita  High  School  District 5,468  00  5,000  00  5,410  00 

Burbank  Water  Works 4,269  20  4,000  00  4,307  50 

Fillmore  Water  Works 4,302  00  4,000  00  4,274  00 

FuUerton  Water  Works 11,078. 50  10,000  00  10,7.57   10 

Cilendale  Citv  .School  District 11, 164. 10  10,000  00  10,865  00 

Huntington  Park  Water  Works 7,486  90  7,000  00  7, .573  50 

Kerman  Union  High  School  District 10,23100  10,000  00  10,215  00 

Los  Angeles  City  School 1,000  00  1,000  00  992  00 

Los  Angeles  School 1 3,000  00  1 3,000  00  12,805  00 

Los  Angeles  Electric  Plant 4,000  00  4,000  00  3,980  00 

City  of  Los  Angeles  Electric 4,000  00  4,000  00  3,980  00 

Los  Angeles  Harbor 10,266  00  10,000  00  10,260  00 

Los  Angeles  High  School 4,236  80  4,000  00  4,1.53  20 

Monrovia  Water  Works 6,4.52  90  6,000  00  6,415.50 

Ontario  Elementarv  Schools 10,62140  10,000  00  10,7.33  00 

City  of  Orange  Sewer 10,279  40  10,000  00  10,165  00 

Oroville  Union  High  School 5,094  10  5,000  00  5,123.50 

Pasadena  Water  Works 10,000  00  10,000  00  9,923  00 

City  of  Sacramento  Municipal  Improvement 10,000  00  10,000  00  10,030  00 

Sacramento  Filtration 5,000  00  5,000  00  4,975  00 

Citv  and  Countv  of  San  Francisco  Water 24,000  00  24,000  00  24,048  00 

Yorker  School  District 5,359  00  5,000  00  5,285  00 

Western  Pacific  Railroad  Company      ..  7,000  00  7,000  00  6,7.55  00 

Associated  Telephone                     ..    4,925  00  5,000  00  5,037  50 

California  Gas  and  Electric  Company 9,000  00  9,000  00  9,517.50 

East  Bay  Water  Company 9,862  50  10,000  00  10,3.50  00 

Home  Telephone  and  Telegraph  Co.  of  Los  Angeles.  15,000  00  15,000  00  14,725  00 

Los  Angeles  Gas  and  Electric  Corporation 19,845  00  20,000  00  20,7.50  00 

Mt.  Whitney  Light  and  Power  Company 14,630  00  14,000  00  14,924  00 

Pacific  Electric  Railway  Company 4,000  00  4,000  00  3,670  00 

Pacific  Gas  and  Electric  CompanV 11,10125  11,000  00  11,537  00 

Pacific  Light  and  Power  Company 14,000  00  14.000  00  14,084  00 

Pacific  Telephone  and  Telegraph  Company 3,000  00  3,000  00  3,0.37.50 

San  Francisco  Gas  and  Electric  Company 4,000  00  4,000  00  3,840  00 

Citv  and  Countv  of  San  Francisco  Water 8,000  00  8,000  00  7,992  00 

San  .Joaquin  Light  and  Power              _    .._    3,977.50  4,000  00  4,107  00 

Southern  California  Edison  Company 7,047  50  7,000  00  7,332.50 

Southern  Cahfornia  Gas  Company 9,828  75  10,000  00  10,125  00 

Southern  Counties  Gas  Companv 12,000  00  13,000  00  13,000  00 

Marshall  Square  Building,  San  Francisco 4,924.50  5,000  00  4,825  00 

Medical  Center  Building,  Los  Angeles 4,925  00  5,000  00  4,8.50  00 

Hotel  St.  Regis,  Los  Angeles 5,000  00  5,000  00  4,7.50  00 

Total  bonds ...l $443,094.50  $435,6.50  00  .$447,038  17 
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Stocks^ 

Si, arcs  Hdcik  v:ilui'  I'mi-  vmIhc  Maikcl  viilur 

100        Anicii.Mi.  Tcl.-KiMpli  an.l  T.-l.-plioA.'  C^iiii.MMV  $!'.», SOS  00  »40,000   00  $:.(1,SI)0  00 

100        San  Dicyo  Cons,  (;a^<  andlCli-clrir  Conipauy.  10,000  00  10,000  00  10,000  00 

100        San  .I()a(iuiM  I.ialit  anil  l'ow(>r  Coinpiuiy 10,000  00  10,000  00  11,27:.  00 

l.->0       Standard  Oil  Conipanv  of  California '.l,t)212.".  7,. 500  00  '.l,:«7.-.0 

20        lIuntinKton  Hcach  Company 30,000  00  20,000  00  ;«),000  00 

100        Pacific  Southwest  Ucaltv  Corp i),<)7-)  00  10.000  00  10,000  00 

:M2       International  Indoninitv"  Company 2,740  80  3,426  10  2,740  80 

997       Crawford  Securities  Company 102,308  80     „  102,308  80 

W.  B.  Swett  and  Company,  Inc 100     

Totalstocks $224,454  91  $100,921   10  $232,462  Ki 

Total  bonds  and  .stocks $667,549  41  $532,l.'jO  00  $679,500  33 


SECURITY  MUTUAL  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Coninienecd  business  Sei)fenibcr  6,  1913.) 

JOHN   M.  CHAPM.N,  President.  FRANCIS  E.  BALDWIN,  Secretary 

E.  .1.  RHOADES,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Ledger  as.sets  December  31  of  previous  year S7,541,4.')4  81 

INCOME. 

Net  premiums S2,130,0.-)7  99 

Interest — 

On  collateral  loans $31,421    15 

On  bonds  and  dividends  on  stocks 298,879  75 

( )n  deposits 47 1   76 

On  overdue  premiums 44  55 

From  workmen's  compensation  board  of  Manitoba 124  49 

Rents 3,600  00 

334,541  70 

Sale  of  furniture  and  fixtures 3,425  27 

Reinsurance  commissions 18,308  52 

Profit  on  sale  or  maturity  of  bonds 94,062  44 

Total  income . $2,580,395  92 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1 ,003, 165  42 

Investigation  and  adjustment  of  claims 177,439   14 

Commissions  or  brokerage 82,278  97 

Compensation  of  officers  and  home  office  employees 62,130  97 

Salaries  and  expenses  of  agents  not  paid  by  commissions 20,1 1 2  60 

Inspections 8,540  94 

Rents 5,09 1   00 

Repairs  and  expenses  on  real  estate 493  31 

Taxes  on  real  estate 849  53 

State  taxes  on  premiums 30,299  65 

Insurance  department  licenses  and  fees 1.171   27 

Personal  property  taxes 210  00 

Legal  expenses : 533  71 

Printing  and  stationery 2,206  04 

Postage,  telegrapli,  telephone  and  express 2,468  49 

Furniture  and  fixtures 2,399  45 

Policyholders  for  dividends 474, .503  42 

Other  disbur.sements •_ 20,464  42 

Memliers'  balances  charged  off 1,121  37 

Total  disbursements $1 ,895,479  70 

Balance $8,226,37 1  03 

LEDGER  ASSETS. 

Book  value  of  real  estate $30,000  00 

Book  value  of  bonds  and  stocks 6, .583,832  55 

Cash  in  company's  office 400  00 

D(?posits  in  banks,  not  on  interest 1,205   12 

Deposits  in  banks,  on  interest 1,171,363  30 

Premiums  in  course  of  collection 220,644  55 

Bills  receivable 1,098  09 

Other  ledger  assets 217,827  42 

Total  ledger  assets $8,226,37 1  03 
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Non-Ledger  Assets. 
Interest  on  bonds  . 
Market  value  of  bonds  and  stoeks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


«i)  1,287  .=)2 
87,467  4.") 


Admitted  assets 


$8,405,126  00 
33,926  S6 


S,371,199  44 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes, 
Dividends  declared  and  unpaid  to  policyholders 

Total  liabilities,  except  capital 

Surplus  as  regards  policyholders . 


$67,888  00 
5,068,966  93 


$5,136,8.54  93 

5,300  00 

642,922  48 

27,441  07 

1,460  00 

23,730  96 

23,490  00 

$5,861,199  44 

2,510,000  00 

Total $8,371,199  44 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations- 


EXHIBIT  OF  PREMIUMS. 

I.ialjility  other 
than  auto 

$201,229  28 

504,321  58 


In  force  at  end  of  year. 
Reinsured 


Net  ])rcniiunis  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


8705,550  86 
365,575  84 


$339,975  02 
54,026  01 


$285,949  01 


Auto  property 
damage 
$43,744  88 
72,514  32 

$116,2.59  20 
93,647  77 

$22,611  43 


Workmen's 

compensation 

$727,693  94 

1,502,417  35 

$2,230,111  29 
1,663,424  30 

$566,686  99 
40,989  95 

$525,697  04 


Auto  collision 

$2,182  83 

1,008  25 

$3,191  08 
2,307  93 


$883  15 


Auto  liability 

$176,381  38 

315,025  96 

$491,407  34 
377,921  23 


$113,486  11 
18,192  18 

$95,293  93 

Property 

damage  and 

collision  other 

than  auto 

$3,711   52 

6,689  41 


Net  premiums  in  force. 


$10,400  93 
4,043  71 


t6,357  22 
1,015  40 


$5,341   82 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Auto  property  damage 

Auto^  )llision 

Property  damage  and  collision  other  than  auto. 

Totals 


Premiums 

$11,524  35 

1,.593  45 

24,406  89 

3,. 592  89 

29  75 

176  97 


$41,324  30 


Losses  paid 

$1,665  10 

49  25 

16,704  24 

1,671   43 


$20,090  02 


Bonds — 

Government 

Province  and  nmnicipal. 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value  Market  value 

$15,000  00            $15,000  00  $15,4.50  00 

5,400  00                 5,000  00  5,500  00 

4,686,090  06  4,873,000  00  4,768,280  00 

1,633,417  49  1,637,000  00  1,654,870  00 


Total  bonds $6,339,907  .55 

Railroad $25,000  00 

Miscellaneous 218,925  00 


Total  stocks. 


$243,925  00 


Total  bonds  and  stocks $6,583,832  .55 


.$6,530,000  00       $6,444,100  00 


$25,000  00 
240,000  00 


$265,000  00 


$26,500  00 
200,700  00 


$227,200  00 


3,795,000  00   $6,671,300  00 


CASUALTY    AND    MIS<'i:iJ-ANEOl'S. 


SECURITY  TITLE  INSURANCE  AND  GUARANTEE  COMPANY. 
Los  Angeles,  California. 


(Coiimicnccd  business  March  0,  1920.) 


GLENN  A.  SCHAEFER,  President 


T.  W.  HAYMONI),  Sorrelary 


Capital  paid  up. 


Ledger  assets  December  31  of  previous  year. 
Licrease  of  paid  up  capital  during  the  year.. 


CAPITAL  STOCK. 

$1,655,400  00 


Net  premiums 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks. 

On  deposits 

On  investment  certificate 

Rents 


INCOME. 


$],.-)83,877  09 
323,200  00 


Miscellaneous  income 

Profit  on  sale  of  non-ledger  assets 

Increase  in  escrow  deposits 

Premiums  on  sale  of  stock 

Increase  of  ledger  liabilities  other  than  escrow  deposits. 
.Appreciation  of  title  plants 


$12,812  03 

970  00 

19,863  69 

707  97 

40  62 

1,481  66 


Total  income. 


$1,907,077  09 


$308,276  24 


35,875  97 

84,986  94 

39,161  40 

178,928  67 

117,377  50 

8,807  40 

287,703  03 

,061,117  15 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Policy  fees  retained  by  agents 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

.State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expensdfe 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Insurance 

Stockholders  for  dividends 

Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 


Total  disbursements. 
Balance 


$2,625  62 

2,608  83 

7,627  51 

221,887   17 

13,099  50 
1,205  15 
5,292  29 
4,141  53 
60  00 
8,592  64 
2,563  85 
1,608  20 
8,496  77 

14,743  99 
8.091  87 
1,730  36 

63,511   36 

8,708  17 

460  84 

74  03 

$377,129  68 

$2,591,064  .56 


Book  value  of  real  estate 

.Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Hook  value  of  bonds  and  stocks 

Cash  i n  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.. 
Other  ledger  assets 


LEDGER  ASSETS. 


$267,802  7S 

.    217,541    12 

24,000  00 

.    .    .      482,817  43 

34,1.37  90 

317,229  64 

21,241  68 

51,790  15 

1,174,503  86 

Total  ledgerassets $2,591,064  56 


Interest  — 

On  mortgages 

On  bonds 

On  collateral  loans. 

Rents 


Non-Ledger  Assets. 


$5,711   69 

2.514  37 

100  00 

550  00 


Gross  assets 

Deduct  assets  not  admitted. 


8,876  06 


82,.599,940  62 
.356,4.50  63 


.Admitted  assets $2,243,4X9  99 
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22(i  RKi'oirr  ok  insurance  commissioner. 

LIABILITIES. 

Salaries,  routs,  pxpciiscs,  liills,  accoimts,  f(>os,  etc.,  due $718  21 

Estimated  aiuouiit  hereafter  i)ayable  for  federal,  state  and  otlier  taxes 22,()()()  00 

Due  and  to  beeonio  flue  for  borrowed  money 300  00 

Escrow  deposits 333, .347  40 

Notes  payable 9,875  00 

Tot  all  labilities,  cxccjjt  capital $366,235  64 

Capital  paid  up $1,655,400  00 

Surplus  over  all  liabilities 221,854  35 

Surplus  as  regards   policyholders 1,877,254  35 

Total 82,243,489  99 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Preniiums  Losses  paid 

Title  insurance $308,276  24  $2,625  62 

BONDS  OWNED. 

Hook  value            I'ar  value  Market  value 

City  of  Fresno  Street  Improvement $488  43                  $488  43  $488  43 

Fort  Washington  Golf  Club,  Fresno .500  00                    .500  00  .500  00 

Mortgage  Guarantee  Certificates,  Los  Angeles 1.53,000  00             1.53,000  00  ], 53, 000  00 

Ventura  Farms,  Inc.,  Ventura .50,000  00              .50,000  00  50,000  00 

I'nion  Rock  Company 5,000  00                 5,000  00  5,000  00 

National  Orange  Show,  San  Bernardino 1,000  00                 1,000  00  1,000  00 

Totals $209,988  43          .$209,988  43  .$209,988  43 

STOCKS  OWNED. 
Shares 
10  Riverside  County  Mutual  Building  and  Loan 

Assn $1,000  00                $1,000  00  $1,000  00 

iSO          Sunmaid  Raisin  Growers  Assn.,  Fresno 7,776  00                 8,000  00  8,000  00 

40          Madera  Mutual  Bldg.  and  Loan  Assn.,  Ma- 
dera                  6,433  00                 8,000  00  6,433  00 

49          Western  Title  Insurance  Comijany,  San  Jose                4,900  00                4,900  00  4,900  00 
969.1       Standard  Title  Insurance  Co.,  Los  Angeles-.               96,910  00              96,910  00  96,910  00 
610          .San  .Joaquin  County  Abstract  Co.,  Stockton             109,700  00              61,000  00  109,700  00 
461.10    Consolidated  Title  Insurance  Co.,  San  Ber- 
nardino               46,110  00              46,100  00  57,637  50 

Total  stocks $272,829  00          $225,920  00  .$284,580  00 


SOUTHERN  SURETY  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  February  27,  1918.) 

C.  S.  COBB,  President  E.  G.  DAVIS,  Secretary 

GUS  A.  ELBOW,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,228,500  00 

Ledger  assets  December  31  of  previous  year $6,714,1.34  38 

Increase  of  paid  ui)  capital  during  the  year 3, .500  00 


), 717,6.34  3S 

INCOME. 

Net  premiums $7,998,493  88 

Interest — 

On  mortgage  loans $49,434  53 

On  bonds  and  dividends  on  stocks 64,881  35 

On  deposits 10,893  03 

-Vliscellaneous  interest 183  04 

Rents 162,744  42 

288,136  37 

From  other  sources 13,526  60 

Agents'  balances  previously  charged  off 59,103  17 

Profit  on  sale  or  maturity  of  bonds - 11 ,807  34 

Total  income $8,371,067  36 
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DISBURSEMENTS. 

I\.i.l  I>"li<-yhoUlcT.sf()rl.)s.s<-s.                 _    _     .•$:{,|:5S.2J()  (« 

Invrstication  :iii(l  Hdju.stnicnt  iif  ilaiins _ .')28,67(j   1'.) 

("i)ininissii>ns  or  brokrraKC    _              2,118,4(>S    IS 

("oiiipciisation  of  oHin-rs  and  home  otHrv  ctiiployros 414,292  85 

.Salaries  aiul  pxpcnsfs  of  agouts  not  paid  by  commissions Cr>(),.'}98  10 

.Medical  examiners'  fees  and  salaries 1,430  00 

liispcrtions 47,926  86 

RoiUs - ---- 27,082  2.3 

Repair.';  and  expenses  on  real  estate 84,789  74 

Taxes  on  real  estate 30,277  57 

State  taxes  on  premiums 1.50,474  53 

Insurance  department  licenses  and  fees 21,111  24 

Federal  taxes 18'>  <>*' 

Taxes  on  personal  property. 6,3.")4  71 

City  licenses  and  licenses  and  franchises ^•?^\  ?" 

Legal  expenses 7,376  32 

.Vdvertising --  18,170  02 

Printing  and  stationery 58,626  71 

I'ostage.  telegraph,  telephone  and  express 29,029  29 

Furniture  and  fixtures 21,871   .58 

Stockholders  for  di  vidends 187 ,280  00 

( )ther  disbursements 1 12,20.3  1 5 

.\gents'  balances  charged  off 49,086  03 

Loss  on  sale  or  maturity  of  bonds 241  04 

Decrease,  by  adjustment,  in  book  value  of  real  estate 25, ,500  00 

Total  disbursements $8,035,234  07 

Balance . $7,0.53,467  67 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,330,253  22 

Mortgage  loans  on  real  estate 965,678  11 

Book  value  of  bonds  and  stocks 1,444,205  82 

Cash  in  company's  office  and  branch  offices 150,735  89 

Certificate  of  deposit 1 .837  77 

Oeposits  in  banks,  on  interest .571,786  98 

Premiums  in  course  of  collection 1,452,492  15 

Bills  and  accounts  receivable 100,717  64 

Other  ledger  assets 1,035,760  09 

Total  ledger  assets $7,053,467  67 

Non-Ledger  Assets. 
Interest — 

On  mortgages $38,785  52 

On  bonds 25,273  83 

On  bank  balances 132  64 

Rents 9,539  58 

73,731   57 

Market  value  of  real  estate  over  book  value 1 02,000  00 

Market  value  of  bonds  and  stocks  over  book  value 36,171  25 

Other  non-ledger  assets 239,070  85 

Gross  assets $7,504,44 1  34 

Deduct  assets  not  admitted 207,421  09 

Admitted  assets $7,297,020  25 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $.570,362  69 

Special  reserve  for  unpaid  liabilities  and  workmen's  compensation  losses        1,080,151  26 

Special  reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1925 15,028  90 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31 , 

1925 46,114  51 

Total  unpaid  claims . $1,711,657  36 

Kstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 25,000  00 

I'liearned  premiums 3,086,329  31 

Commissions  and  other  charges  due  to  agents 323,145  82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,978  65 

I'.stimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 175,966  87 

Reinsurance ._ 15,280  74 

Total  liabilities,  except  capital. $5,348,358  75 

Capital  paid  up $1,228,500  00 

Surplus  over  all  liabilities 720,161  50 

Surplus  as  regards  policyholders 1,948,661  .50 

Total $7,297,020  25 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Ao,-i,lcnl 
$962,641   72 
1,500,067   15 

$2,462,708  87 
1,434,082  71 

$1,028,626   16 
42,116  .34 

$986,.509  82 

Liability  other 
than  auto 
$138,820  68 
420,098  99 

$558,919  67 
409,491  99 

$149,427  68 
2,380  56 

ll.'altli 

$173,906   82 

415,487  69 

.\\>U-  accidcnl 
and  health 

Auto  liability 
$551,393  75 

Written  or  renewed  during  year 

$7,688  05 

$7,688  05 
247  00 

$7,441  05 

773,.578  36 

Totals 

Expirations  and  cancellations 

$589,394  51 
428,694  07 

$160,700  44 

$1,324,972  11 
708,804  75 

In  force  at  end  of  year 

Reinsured _    _      .        _    _    _ 

.$616,167  36 
5  902  35 

$160,700  44 

Workmen's 

compensation 

$426,529   11 

1,491,440  66 

$1,917,969  77 
1,430,123  00 

$487,846  77 

Net  premiums  in  force 

In  force  December  3 1 ,  1924 

Written  or  renewed  during  year 

$7,441  05 

Fidelity 

$239,982  47 

243,823  67 

$610,265  01 

Surety 

.$3,260,001  21 

3,709,184  94 

Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured ..    _    . 

$483,806   14 
211,667  67 

$272,138  47 
51,593  55 

$220,544  92 
Steam  boiler 

$6,969,186   15 
3,888,203  88 

$3,080,982  27 
372,321  84 

Net  premiums  in  force 

In  force  December  31,  1924 

$147,047   12 

Plate  glass 

$136,371  06 

159,978  07 

$487,846  77 

Burglary 
and  theft 
$82,611  42 
121,778  69 

$204,390  11 
99,535  14 

$2,708,660  43 
Title 

Written  or  renewed  during  year 

$4,377  81 

$4,377  81 
1,363  61 

$3,014  20 

$2,433  52 

Totals 

Expirations  and  cancellations      

$296,349   13 
168,015  42 

$2,433  52 

In  force  at  end  of  year,      

$128,333  71 

$104,8.54  97 
25,686  88 

.$79,168  09 

Auto  coUision 

$39,667  12 

63,572  65 

Reinsured _.      .    ._ 

Net  premiums  in  force 

In  force  December  31,  1924 

Written  or  renewed  during  year 

$128,333  71 

Auto  property 
damage 
$213,754  .56 
328,961  89 

$542,716  45 
280,367  61 

$3,014  20 

Property 

damage  and 

collision  other 

than  auto 

$5,410  68 

7,488  87 

$12,899  55 
6,518  96 

$2,433  .52 

Credit 
$74,400  56 
217,933  90 

Totals 

Expirations  and  cancellations 

$103,239  77 
51,870  51 

$292,334  46 
96,122  46 

In  force  at  end  of  year 

Reinsured.                   .    ._   .    

$262,348  84 

$51,369  26 

$6,380  59 

79  77 

$6,300  82 

1925. 

Premiums 

.$80,554  90 

6,170  67 

76  00 

1,572  58 

839  85 

16,225  60 

4,537  74 

146,071  24 

500  73 

808  84 

551   57 

40  00 

$2.57,949  72 

Par  value 
$637,7.50  00 
419,470  26 
.305,0.50  00 

$1,362,270  26 

121,500  00 

$1,483,770  26 

$196,212  00 

.$51, .369  26 
tNIA  DURING 

Net  premiums  in  force $262,348  84 

BUSINESS  IN  CALIFOI 
Accident .. 

$196,212  00 

Losses  paid 
$11,810  68 

Health 

7,334  77 

Non-cancelable  accident  and  health 

Auto  liability- 

138  50 

Liability  other  than  auto   _    . 

195  81 

Workmen's  compensation 

Fidelity 

7,596  12 

.Surety.      . 

36,817  38 

58  39 

Burglary  and  theft . 

2  50 

.\uto  property  damage 

87  80 

Property  damage  and  collision,  other 

than  auto 

Totals 

$64,041  95 

BONDS  AND  STC 
Bonds — 

Government 

Province  and  municipal 

Miscellaneous 

Total  bonds 

Stocks — 

iCKS  OWNED. 

Book  value 

$637,224   10 

411,296  72 

287,018  00 

$1,335,.538  82 

108,667  00 

$1,444,205  82 

Market  value 

$651,207  37 

432,172  20 

287,037  50 

$1,370,417  07 

109,960  00 

Total  bonds  and  stocks _ 

$1,480,377  07 
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SOUTHERN  TITLE  GUARANTY  COMPANY. 
San  Diego,  California. 

(Coiiiinenccd  business  Jaiiuury,  1908.) 

A.  V.  JOHNSON,  Jk.,  I'rcsidcnt  H.  S.   inJEI).  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $28<),4()0  00 

Ledger  asset?  Dpecmber  31  of  previous  year $441,9r)8  49 

INCOME. 

Net  preiniunis $1 14, 1 1 3  2.j 

Interest — 

On  niortgago  loans $1,900  42 

On  collateral  loans 244  39 

On  bonds  and  dividends  on  stocks (),439  54 

( )n  deposits 1 .0.').')  70 

Dividends  on  stocks. 14  00 

Uents. - 17,048  33 

2t),702  38 

From  other  sources 26,840  07 

( )ld  debts  collected 20  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,301  90 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 7,212  73 

Total  income 8177,190  33 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $92,631  01 

Rents 9,000  00 

Repairs  and  expenses  on  real  estate 9,275  16 

Taxes  on  real  estate 4,177  68 

State  taxes  on  premiums 361  00 

General  office  expenses 3,050  53 

Federal  taxes 4,088  34 

Capital  stock  tax 340  00 

Legal  expens  s 231  30 

.Advertising 4,480  90 

Printing  and  stationery 1,597  97 

Postage,  telegraph,  telephone  and  express 1,433  21 

Insurance 1 ,492  07 

Stockholders  for  dividends 23, 152  00 

Interest  on  borrowed  money 1,363  33 

Losses  on  certificates  of  title 284  30 

Loss  on  sale  or  maturity  of  ledger  assets 1,912  34 

Loss  on  reserve  account 1,783  00 

Total  disbursements $160,6.54  14 

Balance $458,494  68 

LEDGER  ASSETS. 

Book  value  of  real  estate $184, ,555  79 

Mortgage  loans  on  real  estate 32,812  34 

Abstract  plant 100,000  00 

Book  value  of  bonds  and  stocks 115,866  06 

Cash  in  company's  office 173  81 

Deposits  in  banks,  not  on  interest 9,635  00 

Bills  receivable. 13,951   68 

Total  ledger  assets $456,994  68 

Interest —  Non-Ledger  Assets. 

On  mortgages. $287  75 

On  bonds ■- 1,685  68 

1.973  43 

Escrow  funds  deposited  in  banks 92,373  14 

Grossassets $551,.341  25 

Deduct  assets  not  admitted 9,298  63 

Admitted  assets. $542,042  62 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes $5,000  00 

Due  and  to  become  due  for  borrowed  money 25,000  00 

Interest  due  or  accrued 4.54  70 

Escrow  funds 92,373  14 

Total  liabilities,  except  capital $122,827  84 

Capital  paid  up _.- .$289,400  00 

Surplus  over  all  liabilities 129,814  78 

Surplus  as  regards  policyholders 419,214  78 

Total -. ....  $542,042  62 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

,„,  ,    .  I'miiiuins  Losses  paid 

fitlo  insurance $8,406,868  00  $284  30 

BONDS  AND  STOCKS  OWNED. 

Bonds—  Book  value  Par  value  Market  value 

Pacific  Gas  and  Electric  Company $30,000  00  $30,000  00  $29,400  00 

I-os  .\ngeles  Gas  and  Electric  Company 2.>,000  00  25,000  00  25,000  00 

Western  States  (Jas  and  Electric  Company 25,500  00  25,500  00  25,500  00 

Southern  California  Gas  Company 26,000  00  26,000  00  25,220  00 

United  States  Liberty 1,000  00  1,000  00  1,020  00 

Sutter  Butte  Canal  Company 2,000  00  2,000  00  2,000  00 

Southern  California  Edison  Company 500  00  .500  00  500  00 

City  of  San  Diego  Street  Improvement 166  06  166  06  166  06 

Totalbonds $110,166  06  $110,166  06  $108,806  06 

Stocks — 
Shares 

50     Western  Loan  and  liuilding  Comi)any $2,400  00  $2,400  00  $2,400  00 

1      Ingle  Manufacturinn  C'ompany 100  00  100  00  100  00 

50     San  Diego  HuUdiiig  and  Loan  .\ssn 1.200  00  1,200  00  1,200  00 

Mortgage  Guarantee  and  Trust  Co.,  Los  Angeles  2,000  00  2,000  00  2,000  00 

Total  stocks $5,700  00  $5,700  00  $5,700  00 

Total  bonds  and  stocks $115,866  06  $115,866  06  $114,506  06 


SOUTHWESTERN   AUTOMOBILE  INSURANCE   COMPANY. 
Los  Angeles,  California. 

(Conmienced  business  April  1,  1919.) 

J.  L.  BLODGETT,  President  EARL  W.  GROB,  Secretary 

CAPITAL  STOCK. 
Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $522,430  39 

Decrease  of  paid  up  capital  during  the  year 50,000  00 

$472,430  39 


INCOME. 

Net  premiums $204,520  00 

Interest — 

On  mortgage  loans *.$2,446  36 

On  bonds  and  dividends  on  stocks 1,799  65 

On  deposits 8,210  .58 

From  all  other  sources 27  55 

7,591  42 

Contribution  to  surplus _ 49,402  62 

Storage 1 0  00 

Increase  of  accounts  payable 7,010  39 

Agents'  balances  previously  charged  off 40  .50 

Total  income $268,574  93 

*Minus. 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  bj'  commissions 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising . 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Stockholders  for  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Mortgage  loans  charged  off 

Total  disbursements $.542,798  51 


Balance $198,206  81 
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Honk  vahu"  of  rral  estate 

Book  value  of  bonds 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

I'remiunis  in  eoursc  of  collection.. 

Accounts  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


Interest- 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


$1,6,J4  51 
2,867  .33 


.Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

.Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Accounts  payable 


»,i,683  94 
11,6.50  00 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$100,000  00 
11,230  28 


Surplus  as  regards  policyholders. 
Total 


In  force  December  31,  1924 

Written  or  renewed  during  year- 
Totals 

Expirations  and  cancellations 

In  force  at  end  of  year 


EXHIBIT  OF  PREMIUMS. 


Dominon  of  Canada,  Province  of  Manitoba- 
First  Liberty  Loan 

Woodruff  Prairie,  .\rk..  Road  Improvement. 
City  of  Ashevillc,  North  Carolina 


BONDS  OWNED. 

Book  value 


Totals. 


Par  value 

S2.5,000  00 

35,000  00 

15,000  00 

25,000  00 


$100,000  00  $100,000  00 


$25,000  00 
35,000  00 
15,000  00 
25,000  00 


$54,S20  33 
100,000  00 
2,943  07 
5.()10  00 
19,()28  17 
37  15 
15,168  09 


$198,206  81 


4,. 521   84 
1,4.50  00 


$204,178  65 
21,666  75 


$182,511   90 


$17,333  91 

4  85  00 

35,544   5J 

10,907  75 

7,010  .39 

$71,281  62 


111,230  28 
$182,511  90 


Auto 
$386,894  34 
275,680  09 

$662,574  43 
■  542,695  99 

$119,878  44 


Market  value 
"35,766  00 
2"6',.566  66 


$62,200  GO 


STANDARD  ACCIDENT  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  August  1,  1884.) 

D.  M.  FERRY,  .Tn.,  President  CHARLES  C.  BOWEN,  Secretary 

.lAMES  R.  McKINNEY,  Sau  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $17,143,029  47 

INCOME. 

Net  prenuums $16,464,635  68 

Interest — 

On  mortgage  loans $64,315   15 

On  collateral  loans 1 ,634  27 

On  bonds  and  dividends  on  stocks 571,651  90 

On  deposits 15,102   12 

Workmen's  compensation  bureau _  8,333  74 

Rents 200,000  00 

861,037   18 

Profit  on  sale  or  maturity  of  bonds 2,3.53  88 

Increase,  by  adjustment,  in  book  vahic  of  bonds 490  00 

Total  income $17,328,516  74 


j:52                                  KKI'OKT    OF    INSIJKANCE    COMMISSIONER.  ^ 

DISBURSEMENTS. 

Paid  policyliolflprs  for  losses $7,183,331   .IG 

Invest igat ion  and  adjustment  of  claims 1.290,498  13 

Commissions  or  brokerage 3,909,009  52 

Compensation  of  officers  and  home  offiee  employees 743,082  .51 

Salaries  and  expenses  of  agents  not  paid  by  commissions 600,967  89 

Medical  examiners'  fees  and  salaries .'i63  67 

Inspections 242,972  33 

Rents 135,981  25 

Repairs  and  expenses  on  real  estate 81,506  24 

Taxes  on  real  estate 36,098  4 1 

State  taxes  on  premiums 292,429  19 

Insurance  department  licenses  and  fees 20,514  40 

Federal  taxes 7,774  87 

All  other  licenses,  fees  and  taxes 7,988  31 

Legal  expenses 7,112  35 

Advertising 1 17,070  22 

Printing  and  stationery 187,294  87 

I'ostage,  telegraph,  telephone  and  express 43,616   13 

Furniture  and  fixtures 27,083  03 

Stockholders  for  dividends 210,000  00 

Other  disbursements 289.523  61 

Agents'  balances  charged  off 30,962  32 

Loss  on  sale  or  maturity  of  bonds 125  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 99,977  09 

Total  disbursements »15,,565,483  90 

Balance $18,906,062  31 

LEDGER  ASSETS. 

Hook  value  of  real  estate $1,404,501   13 

Mortgage  loans  on  real  estate 1,514,016  90 

r,oans  secured  bv  collateral 75,000  00 

Book  value  of  bonds 10,798,399  00 

Cash  in  company's  office 3,000  00 

Deposits  in  banks,  not  on  interest 11 ,364  00 

Deposits  in  banks,  on  interest 1,111,349  19 

Premiums  in  course  of  collection 3,793,094  08 

Bills  receivable,  etc 33,348  58 

Other  ledger  assets 161.989  43 

Total  ledger  assets $18,906,062  31 

Interest —  Non-Ledger  Assets. 

On  mortgages $23,660  36 

On  bonds 186,478  73 

On  collateral  loans 1,684  73 

On  ot  her  assets 2 ,087  2 1 

213,911  03 

Market  value  of  bonds  and  stocks  over  book  value 570,874  87 

Gross  assets $19,690,848  21 

Deduct  assets  not  admitted 500,835  23 

Admitted  assets - $19,190,012  98 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $830,530  80 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         4,802,151  50 

Total  unpaid  claims 7177717777777  $5,632,682  30 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 30,359  25 

Unearned  premiums 7,291,907  61 

Additional  reserve  on  non-cancelable  policies 1,562  25 

Commissions  and  other  charges  due  to  agents 851,408  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ^ 35,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 484,986  36 

Other  liabilities 140,478  23 

Total  liabilities,  except  capital $14,468,384  53 

Capital  paid  up $2,500,000  00 

Surplus  over  all  liabilities 2,221.628  45 

Surplus  as  regards  policyholders 4,721,628  45 

Total $19,190,012  98 

EXHIBIT  OF  PREMIUMS. 

Non-cancel- 
able accident 

.\ccident                    Health              and  health  Auto  liability 

In  force  December  31,  1924 $1,749.970  86          $828,334  00              $8.008  35  $3,818,409  25 

Written  or  renewed  during  year...         2,636,663  55         1,184,779  15                5,547  96  5,272,319  82 

Totals $4,386,634  41 

Expirations  and  cancellations 2, .508.377  62 

In  force  at  end  of  year $1,878,2.56  79          $859,159  53              $4,802  20  $4,037,96127 

Reinsured 74,118  41              47,0.34  91                2.280  88  45..573  96 

.\et  premiums  in  force.. $1,804.138  38          $812,124  62              $2,52132  $3,992,387  31 


CASrALTY    AM)    MISCELLANEOl'S. 


Liability  other 
than  auto 
$967,231  39 
1,776,361   .34 

$2,743,.i92  73 
1.. 540.671   67 


In  force  at  end  of  year $1,202,921  06 

Reinsured 42.787  6.") 


In  force  December  31 .  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


Workmen's 
compensation 
81.286,761  64 
4,172,07.-.  12 


$.5,458,836  76 
3,663,892  05 


$1,794,944  71 


Fidelity 

$.569,288  68 

828,826  9.5 

$1,398,115  63 
696,712  80 

$701,402  83 
191,937  76 


.Surety 

$1,600,.3,36   14 

2,128„595  82 

$3,728,931  96 
1,472,466  97 

$2,256,464  99 
465,5.58  29 


Net  premiums  in  force $1,160,133  41       $1,794,944  71 


$509,465  07       $1,790,906  70 


In  force  December  31,  1924 

Written  or  renewed  during  year- 


Totals ..- 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Net  [.rciniums  in  force. 


Burglary 
and  theft 
$294,948  88 
495,207  80 

$790,1.56  68 
336,630  33 

$453,526  35 
101,410  97 


$235,273  ,50  $3.52,115  38 


Plate  glass 

$169,774  75 

303,249  41 

$473,024   16 
237,750  66 

$235,273  50 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Ex|)irations  and  cancellations. 


Auto  collision 

$357,371  35 

618,186  01 


In  force  at  end  of  year. 
Reinsured _. 


$975,557  36 
528,783  20 


Net  premiums  in  force. 


$446,774   16 
105  60 


$446,668  .56 


Property 

damage  and 

collision  other 

than  auto 

$28,121  77 

44,977  53 

$73,099  30 
44,211  30 

$28,888  00 
2,114  37 

,773  63 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  t  heft 

Auto  property  damage 

Avito  collision 

Property  damage  and  collision,  other  than  auto 
Check  forgery 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 

$533,4.56  76 

72,467  55 

1,2.39,270  03 


Totals 

BONDS  OWNED. 

Book  value 

(iovernnient $1 .242.000  00 

Province  and  nmnicipal 8.492.-399  00 

Railroad . 200,000  00 

Miscellaneous 864,000  00 


11,422  .59 

137.086  01 

.33,968  38 

84.810  43 

13,946  29 

22,310  37 

145,111  03 

32,688  03 

.590  21 

.574  43 

,327,702  11 


Par  value 

•SI  ,242,000  00 

8,492,399  00 

200,000  00 

864,000  00 


Auto  property 
damage 
.$968,287  98 
1,. 547 .790  57 


$2,516,078  55 
1.344.147  60 


$1.171,9.30  95 
81   46 


1,171.849  49 


Check 
forgery 
$21,903  21 
27,835  88 


$49,739  09 
20,0.52  47 


$29,686  62 
6,217  29 


Losses  paid 

$235,978  47 

33,866   17 

436,7.56   16 

1.272  00 

79,292  .59 

10,790  46 

5,090  70 

3,746  55 

8,166  43 

49,623  42 

18,018   10 

136  25 


$882,737  30 


Market  value 

$1,274,0.50  00 

9,085,238  87 

145,500  00 

864,485  00 


Totals $10,798,399  00     $10,79S,.399  00     $11,369,273  87 


STATE  COMPENSATION  INSURANCE  FUND. 
San  Francisco,  California. 

(Commenced  business  January  1,  1914.) 
CLARK  B.  DAY,  Manager  .1.  .).  GALLAGHER,  Secretary 


CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year 


.?6.473.583  33 


234  KEPUKT    OF    INSURANCE    COMMISSIONEK. 

INCOME. 

Net  premiums $5,81(),(j2(>  7(i 

Interest — 

On  bonds  and  dividends  on  stocks $297,564  86 

( )n  deposits 4, 179  70 

From  all  other  sources 289  41 

302,033  97 

From  other  sources 19,032  IT) 

Profit  on  sale  or  maturity  of  bonds 323  02 

Increase,  by  adjustment,  in  book  value  of  bonds 6,177  79 

Total  income $6,138,193  69 

DISBURSEMENTS. 

Paid  policyholders  for  losses $3,329,600  83 

Investigation  and  adjustment  of  claims 284,682  58 

Commissions  or  brokerage 721  09 

Compensation  of  officers  and  home  office  employees 151,781  69 

Salaries  and  expenses  of  agents  not  paid  by  commissions 119,242  07 

Inspections 4(),859  33 

Rents 9,377   1 9 

State  taxes  on  premiums 150,966  49 

Insurance  department  licenses  and  fees 10,284  70 

Bureau  dues  and  assessments 45,484  68 

Legal  expenses 1 ,772  45 

Printing  and  stationery 12,684  59 

Postage,  telegraph,  telephone  and  express 14,607  26 

Furniture  and  fixtures 6,229  49 

Policyholders  for  dividends 1,662,906  26 

Other  disbursements _  ..i 37,611   10 

Loss  on  sale  or  maturity  of  bonds 44  64 

Decrease,  by  adjustment,  in  book  value  of  bonds 8,178  32 

Total  disbursements $5,893,034  76 

Balance '. $6,718,742  26 

LEDGER  ASSETS. 

Book  value  of  bonds $6,130,434   18 

Cash  in  company's  office 1,400  00 

Deposits  in  banks,  not  on  interest 163,103  75 

Deposits  in  banks,  on  interest 37,289  87 

Premiums  in  course  of  collection 372,501  46 

Other  ledger  assets 14,013  00 

Total  ledger  assets $6,718,742  26 

Non-Ledger  Assets. 
Interest — 

On  bonds $102,252  59 

On  otherassets 1,392  06 

103,644  65 

Gross  assets $6,822,386  91 

Deduct  assets  not  admitted 42,748  59 

Admitted  assets $6,779,638  22 

LIABILITIES. 

I'npaid  claims $3,166,793  49 

Unearned  premiums 764,854  35 

Commissions  and  other  charges  due  to  agents 31  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,784  33 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 151 ,076  30 

Dividends  declared  and  unpaid  to  policyholders 25,048  57 

Return  premiums *7  27 

Advance  premiums 14 ,629  44 

Other  liabilities 210,769  01 

Total  liabilities,  except  capital $4,338,980  1 1 

Surplus  as  regards  policyholders 2,440,658  21 

Total $6,779,638  32 

*Minus. 

EXHIBIT  OF  PREMIUMS.  Workmen's 

compensation 

In  force  December  31,  1924 $1,564,088  00 

Written  or  renewed  during  year 5,835,931  09 

Total $7,400,019  09 

Expirations  and  cancellations 5,549,348  61 

In  force  at  end  of  year $1,8.50,670  48 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  l/osses  paid 

Workmen's  compensation $5,811,317  30  $3,329,600  83 


CASUALTY   AND    M  ISt'KLLANKOUS. 
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BONDS  OWNED. 

Book  valu'-  Par  value 

Alameda  High  School  District $184,334  5(i  SISO.OOO  (K) 

Alameda  City  Sewer 51,441  90  ■,(),()()()()() 

Albany  School  District r>,37r,  87  5,000  00 

Alhambra  High  School  District. 78,332  27  75,000  00 

Anaheim  Sewer.... 9,096  10  9,000  00 

Arroyo  Grande  Municipal  Imp. 5,268  44  5,000  00 

Avenue  School  District 4,159  07  4,000  00 

Azusa  Municipal  Improvement 2,739  28  2,500  00 

Bakersfiekl  .>^(hool  District 6,111   60  6,000  00 

Berkeley  Hish  School  District 29,312  48  30,000  00 

Berkeley  School  District 192,324  63  198,000  00 

Bishop  I'nion  High  School  District 58,698  53  55,000  00 

Bishop  School  District 5.355  56  5,000  00 

Burlingame  School  District 11 ,0.50  73  11 ,000  00 

Butte  Countv  Highway... 105,785  99  105,000  00 

Campbell-Sail  Tcmias  Union  School  District 10,856  50  10,000  00 

Carciuinez  School  District 20,089  73  20,000  00 

Central  I'nion  High  School  District 5,330  42  5,000  00 

Cienega  School  District 2,123  65  2,000  00 

Coalinga  Water  Works 24,609  52  24,000  00 

Compton  School  District 22,704  09  21,000  00 

Compton  Union  High  School  District 10,270  60  10,000  00 

Compton  Water  Works. 6,118  55  6,000  00 

Conley  School  District 5,411   14  5,000  00 

Contra  Costa  County  Court  House  and  Jail 21,53195  25,000  00 

Contra  CoPta  County  Highway 86,. 334  64  85,000  00 

Coronado  Municipal  Improvement 5,237  27  5,000  00 

Courtland  Union  High  School  District 8,143  61  7,000  00 

Crcscenta  School  District '  12,919  67  12,000  00 

Davis  Public  Water  System 25,363  19  25,000  00 

Deep  Creek  School  District 11,856  27  11,000  00 

Dinuba  Union  High  School  District 23,699  00  25,000  00 

Eagle  Rock  Water  Works 43,299  71  40,000  00 

Elsinore  Union  (irammar  School  District 6,1.57  02  6,000  00 

Eureka  High  .School  District 25,883  44  25,000  00 

Fillmore  Union  High  School  District 5,114  75  5,000  00 

Fresno  Countv  Highway 210,879  .54  213,000  00 

Fresno  High  School  District 148,229  77  143,000  00 

Fresno  .School  District 5,371  74  5,000  00 

Fullerton  School  District 10,085  40  10,000  00 

Gilrov  High  School  District 5,078  .52  5,000  00 

GilroV  Water  Works 25,416  42  25,000  00 

Glendale  Union  High  School  District 26,446  07  25,000  00 

Glendale  Water  Works 11,911  02  10,000  00 

Glenn  Countv  Ro.ad  and  Bridge 40,497  ,53  40,000  00 

Hanford  Mvinicipal  Improvement 23,819  35  23,000  00 

Hawthorne  Water  Works 11,051  97  10,000  00 

Hermosa  Beach  Sewer 21,230  97  20,000  00 

Huntington  Beach  Municipal  Improvement 21,615  83  20,000  00 

Huntington  Park  School  District 5,192  43  5,000  00 

Huntington  Park  Union  High  School  District 16,099  66  15,000  00 

Huntington  Park  Water  Works 51,103  48  51,000  00 

Imperial  Countv  Highway 1.5,278  39  15,000  00 

Inglewood  School  District 15,228  24  15,000  00 

Jonata  .School  District 9,944  25  9,600  00 

Kerman  School  District 1,023  35  1,000  00 

La  Canada  School  District 10.535  87  10,000  00 

Lodi  Union  High  School  District 10,654  83  10,000  00 

LompocSewer 16,223  35  15,000  00 

Long  Beach  City  Hall 104,908  60  110,000  00 

Long  Beach  Funding 23,967  80  25,000  00 

Long  Beach  Gas  Svstem 76,109  30  75.000  00 

I^ong  Beach  High  School  District 2,047  06  2,000  00 

Long  Beach  Public  Park 10,647   16  10,000  00 

Long  Reach  .School  District 11,306  00  10,000  00 

Long  Beach  Water  Works 26,807  97  25,000  00 

Los  Angeles  Countv  Flood  Control 75,742   18  75,000  00 

Los  Angeles  School  District 1.57,740  29  1.55,000  00 

Los  Angeles  Countv  Highwary 71,218  87  70,000  00 

Los  Angeles  Electric  Plant 42,677  86  40,000  00 

Los  Angeles  Harbor 76,304   18  75.000  00 

I,os  Angeles  High  School  District 79,007  77  78,000  00 

Los  Angeles  School  District 5,115  28  5,000  00 

Los  Gatos  High  School  District 5,091  93  5,000  00 

Manhattan  Beacli  School  District 20,943  42  20,000  00 

Manteca  Grammar  School  District 14, ,551  .56  14,000  00 

Marin  Municipal  Water  District 14,.3.50  66  15,000  00 

Mavwood  .School  District 10.822  58  10,000  00 

McFarland  Union  Grammar  School  District 16,435  92  15,000  00 

Merced  Irrigation  District 88,547  08  85,000  00 

Modesto  Fire  Department.. .5,1.57  44  5,000  00 

Modesto  High  School  District... 23,797   16  25.000  00 

Modesto  Irrigation  District.. 19,917  20  20.000  00 

Modesto  Municipal  Improvement 32,1.30  02  30.000  00 

Montebello  High  School  District.   .   -                 5,080  18  5,000  00 

Napa  Water  Works 10,0.55  20  10,000  00 

Norwalk  School  District 27,829  43  26,000  00 


Market  value 

.?  186, 385  00 

.57,408  01 

5,469  93 

80,204  75 

9,209  7S 

5,267   14 

4.1.37  46 
2,7.55  46 
6,119  47 

32,284  96 
213,.504  32 

65,036  77 
5,.348  73 

11,140  35 
112,688  22 

10,905  31 

20,185  40 
5,269  .59 
2,149  91 

24.4.57  14 
22,417  .52 
10,677  87 

6,172  29 

5,491  82 
23,998  85 
91,497  88 

5,206  43 

8,238  56 
12,8.55  79 
28,098  16 
11,695  .34 
26,790  82 
41,608  96 

6,169  46 
26,138  89 

5,238  62 
2.36,.562  48 
151,.349  36 

5,302  56 

10.1.58  26 
5,101  70 

25,621  .39 
26,489  93 
12,047  01 
40,576  76 
24,079  49 
11,112  63 
21,115  73 
21,739  30 

5,183  61 
16,182  46 
55,182  21 
15,638  08 
16,403  98 
10,196  96 

1,026  52 
10,219  78 
10,.582  16 
15,6.32  95 
117,.569  43 
25,960  33 
77,907  53 

2,054  57 
10,771  79 
11,7.80  75 
26,837  25 
79,896  96 
176,.567  07 
70,734  29 
42,.5.59  19 
83.382  21 
78.796  95 

4,9.50  00 

5.1.38  47 
21,062  00 
14, .581  17 
15,000  00 
10,985  84 
16,.587  12 
91,485  80 

5,315  16 
26,661  46 
22,607  14 
31,676  24 

5,121  .32 
10,135  .54 
27,882  98 


•S.IG 


REPORT   OF   INSURANCE   COMMISSIONER. 


Book  value  Par  value 

( )aklaiul  High  Sohool  District $84,332  04  $80,000  00 

Oakland  Graniniar  School  District 150,012  38  147,000  00 

Orange  School  District 10,230  86  10,000  00 

Oroville  liiioii  High  School  District 2,05.5  26  2,000  00 

Oxnard  Iiiiiin  High  School  District 10,506  72  10,000  00 

Pasadena  School  District 86,408  79  85,000  00 

Pescadcro  Union  High  School  District 15,455  85  15,000  00 

Petaluma  High  School  District 4,515  86  4,000  00 

Piedmont  High  School  District 48,250  08  50,000  00 

Pittsburg  Municipal  Improvement 27,837  08  27,000  00 

Pomona  High  School  District 27,81,0  20  27,000  00 

Pomona  Street  Improvement 1,039  65  1,000  00 

Ilcdondo  Beach  School  District 16,1,59  84  16,000  00 

Redwood  City  School  District 10,067  78  10,000  00 

Richmond  Municipal  Improvement 3,088  34  3,000  00 

Sacramento  School  District 207,174   13  225,000  00 

Sacramento  County  Highway 50,653  28  ,50,000  00 

Sacramento  Filtration 145,431  74  160,000  00 

Sacramento  High  School  District 67,490  30  75,000  00 

Sacramento  School  District 5,482  89  5,000  00 

Sacramento  Water  Main 5,063  62  5,000  00 

Salinas  I'nion  High  School  District 5,069  75  5,000  00 

San  Anselmo  Municipal  Improvement 32,217  31  32,000  00 

San  Antonio  School  District 19,042  94  19,000  00 

San  Bernardino  High  School  District 62,.339  00  60,000  00 

San  Bruno  Water  Works 2,055  56  2,000  00 

San  Diego  Barrett  Dam 71,014  24  7.5,000  00 

San  Diego  School  District 15,628  83  15,000  00 

San  Diego  County  Highway 9,.573  66  10,000  00 

.San  Francisco  City  Hall •__.  23,067  76  22,000  00 

San  Francisco  Exposition 13,238  62  13,000  00 

San  Francisco  Jail  and  Hospital 1,986  00  2,000  00 

.San  Francisco  Municipal  Railway 2,009  81  2,000  00 

.San  Francisco  Sewer 2,017   16  2,000  00 

.San  Francisco  School  District 68,405  70  75,000  00 

San  Francisco  Water 251,190  .59  271,000  00 

San  ,Ioaquin  County 5.048  14  5,000  00 

.San  Jose  .School  District 10,.584  94  11,000  00 

San  Jose  High  School  District 40,847  62  40,000  00 

San  Luis  Obispo  County  Highway 25,186  67  25,000  00 

San  Mateo  Park  Improvement 5,868  49  5,000  00 

Santa  Ana  Municipal  Improvement 25,157  61  25,000  00 

Santa  Cruz  County 10,.522  .53  10.000  00 

Santa  Cruz  Water 10,133  61  10,000  00 

Santa  Cruz  Municipal  Improvement 33,905  74  33,000  00 

.Santa  Maria  Union  High  School  District .54,783  .59  51,000  00 

Santa  Monica  School  District 26,720  98  25,000  00 

Santa  Rosa  Sewer 10,344  .54  10,000  00 

Selma  School  District 5,088  81  5,000  00 

.Simi  Valley  Union  High  School  District 5,112  98  5,000  00 

.Sonoma  County  Highway 39,306  17  40,000  00 

Sonoma  School  District 2,074  48  2,000  00 

State  of  CaUfornia  Sacramento  Building 72,830  34  75,000  00 

State  of  California  State  Building 55,240  20  60,000  00 

.State  of  Cahfornia,  San  Francisco  Harbor 44,867  .59  48,000  00 

.State  of  Cahfornia  Highway 426,431  47  4.52.000  00 

State  of  California,  India  B"asin 33,163  36  42,000  00 

Stockton  High  School  District 38,209  78  40,000  00 

•Stockton  Municipal  Improvement 127,286  85  125,000  00 

Stockton  School  District 83,997  44  80,000  00 

Suisun  Municipal  Improvement 1,030  88  1,000  00 

Sutter  County  Highway 9,745  52  10,000  00 

Taft  Municipal  Improvement 5,405  07  5,000  00 

Tehama  County  Bridge  and  Court  House 42,266  83  43,000  00 

Tehama  County  Highway 7,040  79  7,000  00 

Tujunga  .School  District 7,981  74  8,000  00 

Tulare  Countv  Highway 31,062  26  30,000  00 

Tulare  Municipal  Improvement 4,072  88  4,000  GO 

Turlock  Irrigation  District 18,640  62  20,000  00 

Turlock  School  District 1,037  55  1,000  00 

I'pland  Water  Works 34,701  33  32,000  00 

\'enice  i:nion  High  School  District 15,404  22  15,000  00 

Venice  .School  District 11,7.58  81  10,000  00 

Ventura  Countv  Highway 24,.3.37  65  25,000  00 

Ventura  School  District -        -              .35,644  46  33,000  00 

Vineland  School  District.  _                                     . 11,040   17  10,000  00 

Washington  Union  High  School  District 10,355  00  10,000  00 

Weed  Union  Grammar  School  District 21,742  75  20,000  00 

Watts  .School  District      _        ..    _                         _        ..  10,.500  .30  10,000  00 

WiUiams  Municipal  Improvement 17,-339  89  16,000  00 

YoloCountv  Highway 44,940  94  45,000  00 

Callison  and  Clovis  Ranches  5,005  00  5.000  00 

Delta  Farms  Reclamation  District--    60„5,53  98  61.000  00 

Lucerne  Vineyard  Company 25,000  00  25,000  00 

Rinage  Reclamation  District-    -    9,689  65  10,000  00 

Rogers  Ranches 9,819  44  10,000  00 

Totals 86,130,434   18      .?6, 152, 100  00 


Market  value 

$87,415   16 

160,120  20 

10,208  93 

2,098  72 
10,.563  55 
89,0.56  33 
15,384  92 

4,626  09 
.58,714  75 
29,403  31 
28,078  84 

1,028  64 
16,251  59 
10,099  85 

3,173  29 

225,704  23 

.50,825  69 

161,680  21 

75,212  07 

5,431   55 

5,009  37 

5,0.30  13 
32,, 541  63 
19,168  29 

63.065  27 
2,0.56  75 

80.066  33 
15,724  90 
10,887  54 
23,268  63 
13,512  13 

2,005  99 

2,034  59 

2,045  04 

75,476  70 

273,231  82 

5,032  13 

11,. 580  37 

41,909  40 

25,138  01 

5,8,37  43 

27,175  14 

10,625  22 

10,3.50  21 

34,251  68 

60,629  73 

27,147  49 

10,417  82 

5.193  04 
5,132  69 

43,133  26 
2,105  90 

71,324  33 

57,059  46 

45,441  30 
4.52,121  73 

39,7.52  38 

41,780  38 
145,421  32 

84,654  93 
1,047  42 

10,702  25 
5,443  12 

45,300  00 
7,005  .52 
8,178  96 

31,491  46 

4.194  39 
21,285  47 

1,0.59  37 
36,070  78 
15,804  07 
11,848  01 
26,697  92 
35,760  46 
11,2.39  22 
10,464  30 
21,902  41 
10,976  58 
17,775  30 
48,704  23 

4,800  00 
58,560  00 
16,. 550  00 

9,350  00 

9,6.50  00 

$6,469,019  01 
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SUN  INDEMNITY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(CoiiiiiuMiccd  busiiK'ss  .January  1,  H)2li.) 

i:i)\VAUl)  C.  LINT,  President  F.  I.  P.  CALLOS,  Secretnry 

CARL  A.  HENRY,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $700,000  00 

Ledger  asset .s  December  31  of  previous  year $2,163,3.")G  47 

INCOME. 

Net  premiums $1,780,558  99 

Interest — 

On  bonds  and  dividends  on  stocks $58,393  51 

( )n  deposits 2,484  04 

From  all  other  sources 3,561  42 

64,438  97 

Contribution  to  surplus . 1 1 2,800  00 

Profit  on  sale  or  maturity  of  stocks 115,200  00 

Total  income $2,072,997  96 

DISBURSEMENTS. 

Paid  policyholders  for  losses $928,336  91 

Investigation  and  adjustment  of  claims 200,273  46 

Commissions  or  brokerage 427,245  58 

Compensation  of  officers  and  home  office  employees 155,149  02 

Salaries  and  expenses  of  agents  not  paid  by  commissions 4,595  50 

Medical  examiners'  fees  and  salaries 25  00 

Inspections 28,180  90 

Rents •         19,150  69 

State  taxes  on  premiums 28,927  13 

Insurance  department  licenses  and  fees 6,821  83 

Federal  taxes 39  20 

General  office  maintenance  and  expense 5,296  68 

All  other  licenses,  fees  and  taxes 781  70 

Legal  expenses 1,102  10 

Advertising 1,.527  94 

Printing  and  stationery 10,996  99 

Postage,  telegraph,  telephone  and  express 8,388  26 

Furniture  and  fixtures 2,499  35 

Other  disbursements 15,5.57  72 

Total  disbursements -' $1,844,895  96 

Balance. $2,391,458  47 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1 ,5 19, 182  20 

Cash  in  company's  office 10,240  77 

Deposits  in  banks,  on  interest 414,521  23 

Premiums  in  course  of  collection 419,267  77 

Other  ledger  assets 28,246  50 

Total  ledger  assets $2,391,458  47 

Non-Ledger  Assets. 

Interest  due  on  bonds 15,356  32 

Market  value  of  bonds  and  stocks  over  book  value 145,007  80 

Gross  a.ssets $2,-551,822  .59 

Deduct  assets  not  admitted 183,286  19 

Admitted  assets $2,368,536  40 

LIABILITIES. 

Not  unpaid  claims  except  liability  and  workmen's  compensation $163,140  (K) 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  390,772  00 

Total  unpaid  claims $.5.53,912  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 8, .563  00 

Unearned  premiums 784,277  40 

Commissions  and  other  charges  due  to  agents 73,397  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 32,000  00 

Total  liabilities,  except  capital $1,4.56,150  28 

Capital  paid  up__ $700,000  00 

Surplus  over  all  liabiHties 212,386  12 

Surplus  as  regards  policyholders 912,386  12 

Total $2,368,-536  40 
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REPORT    OP    INSURANCE    COMMISSIONER. 


EXHIBIT  OF  PREMIUMS. 


In  force  Dcccinlxr  '-'A.  I'll'l 
Written  or  renewed  diirinf!.  year. 


Totals 

Expirations  and  oancclliLtions. 


In  force  at  end  of  year. 
Reinsured 


Acc'ideiil 

S.'is.iT.'i  t;s 
7;i,(K):>  21 

$111,238  92 
56,317  39 


Net  iiremiuinp  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$54,921  53 
23,834  47 

$31,087  06 

lability  other 
than  auto 
$127,302   12 
192,861  30 


Health 
$5,307   53 
12,304  31 

$17,611  84 
9,372  79 

$8,239  05 
2,213  89 


l'hit<'  class 

$33,305  25 

72,633  59 


In  force  at  end  of  year. 
Reinsured 


S320,163  42 
203,713  44 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations 


In  force  4t  end  of  year. 
Reinsured 


$116,449  98 
13,117  61 


$103,332  37 


Auto  property 
damage 
$178,158  13 
342,060  34 

$520,218  47 
292,765  79 

$227,452  68 


$6,025  16 

Workmen's 
compensation 
$120,775  74 
371,411  24 

$492,186  98 
366,598  80 

$125,588  18 
3,767  64 

$121,820  54 


Auto  collision 

$41,378  49 

59,871  05 

$101,249  54 
68,829  43 


Auto  liahililv 
$(iK9,235  61 
1,172,827   19 

$1,862,062  80 
1,102,058  48 

$760,004  32 
29,901  55 


$54,308  14  $730,102  77 


$105,938  84 
51,630  70 


$54,308  14 


Fidelity 

$33,174  35 

64,483  34 

$97,657  69 
49,138  76 

$45,518  93 
7,538  89 


Surety 

$133,759   11 

269,071  47 


$402,830  58 
241,185  24 


161,645  34 
19,028  91 


$40,980  04  $142,616  43 

Property 

damage  and 

collision  other 

than  auto 

$4,752  56 

5,735  92 


$10,488  48 
8,235  55 


Net  premiums  in  force $227,452  68  $32,420  11 

BUSINESS  IN  CALIFORNIA  DURING 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity . 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Auto  property  damage 

Auto  collision . 

Property  damage  and  collision,  other  than  auto. 


Totals 
*Minus. 


$2,252  93 
127  90 


Premiums 

$1,347  46 

403  67 

15,869  65 

3,728  60 

21,632  17 

7,966  23 

9,838  16 

3,747  16 


B  nds— 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

:. $901,001  85 

....- 25,912  50 

420,376  25 

63,237  85 

36,653  75 


Total  bonds. 
Stocks — 

Miscellaneous- 


1,447,182  20 
72,000  00 


4,164  54 

5,024  68 

*94  19 

533  38 

$74,161  51 


Par  value 

$913,000  00 

25,000  00 

456,000  00 

65,000  00 

40,000  00 

$1,499,000  00 

48,000  00 


$125,985  56 
29,384  64 


IvOsses  paid 

$28  92 

53  57 

8,946  70 

'"Y8',i5i'27 

180  00 

230  69 

474  50 

1,337  03 

"""Y,46i"89 
420  95 
216  25 


Market  value 

$918,660  00 

26,250  00 

430,430  00 

64,450  00 

37,200  00 


Total  bonds  and  stocks $1,519,182  20   $1,547,000  00 


$1,476,990  00 

187,200  00 

$1,664,190  00 


TITLE  GUARANTEE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 


(Commenced  business  October  28,  1895.) 


E.  W.  .SARGENT,  President 


A.  R.  KILLGORE,  Secretary 


CAPITAL  STOCK. 

Capital  paid  up $1 ,750,000  00 

Ledger  assets  December  31  of  previous  year $4,391,691   16 
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INCOME. 

Net  prcniiiiiiis.. -      $1,17:),:{,VJ  <J2 

Interest-- 

On  inortgagr  loiiiis $<7,4;i(   70 

On  oollatPral  loans.,  ^  - 4:<,<)04  60 

On  bonds  and  dividends  on  stocks 07,011  23 

On  deposits 31,344  \)i\ 

Trust  department 26,943  0(1 

276,641  5;) 

From  other  sources 1,349,724  52 

I'Iscrow  deposits 2t),635,2.)6  7o 

Profit  on  sale  or  maturity  of  bonds ---  5,788  17 

Totalineome $29,742,770  91 

DISBURSEMENTS. 

Compensation  of  officers  and  home  office  employees $631,196  32 

Rents 31,180  00 

State  taxes  on  premiums '^'''^31  ^^ 

Insurance  department  licenses  and  fees 3"  0() 

Federal  taxes 163,165  U 

Franchise  tax *^*"J  j"J 

Legal  expenses 1,846  2.) 

Advertising 3,273  59 

Printing  and  stationery ^^'^12  ^^ 

Postage,  telegraph,  telephone  and  express 14,077  90 

Furniture  and  fixtures 5,218  75 

Stockholders  for  dividends 100,000  00 

Other  disbursements 27,666,209  28 

Trust  department 373,231  88 

lyoss  on  sale  or  maturity  of  bonds 36  26 

Total  disbursements $29,075,852  18 


Balance $5,118,554  32 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,476,646  43 

Loans  secured  by  collateral 780,442  8.) 

Book  value  of  bonds  and  stocks 1,114,536  10 

Cash  in  company's  office }}'^'^'^  ^'' 

Deposits  in  banks,  not  on  interest 122,659  61 

Deposits  in  banks,  on  interest 886,847  52 

Other  ledger  assets 754,497  59 

Total  ledger  assets $5,146,909  85 

Non-Ledger  Assets. 
Interest — 

On  mortgages $15,698  70 

On  bonds 8,142  49 

On  collateral  loans 7,558  58 

31,399  77 

Market  value  of  bonds  and  stocks  over  book  value 54,635  10 

Gross  assets $5,232,944  72 

Deduct  assets  not  admitted 54,635  10 


Admitted  assets $5,178,309  62 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes $191,737  47 

Other  liabilities 1,096,157  40 


Total  liabilities,  except  capital $1,287,894  87 

Capital  paid  up $1,750,000  00 

Surplus  over  all  liabilities 2,140,414  75 

Surplus  as  regards  policyholders 3,890,414  75 

Total $5,178,.309  62 

EXHIBIT  OF  PREMIUMS. 

Title 

In  force  December  31,  1924 $7,517,611  67 

Written  or  renewed  during  year 1,475,3,59  92 

Total $8,992,971  .•■)9 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Title $1,475,359  92     
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REPORT   OP    INSURANCK    COMMISSIONER. 


BONDS  AND  STOCKS  OWNED. 

Hoiuls  Hiiok  vain.- 

Uurbank  Scliool  District .1|;2(),.')42  7  t 

Montproy  School  District l.OtiO   10 

\enturii  County  Highway :},t)St  ()(> 

Bilickc  Rowan  Coinincrcial  Building  Company l.')9,()()()  00 

Fidelity  Savings  and  Loan  Assn 42,500  00 

Mortgage  Guarantee  Company I62,0ti()  00 

Arrowhead  Lake  Company 200,000  00 

Oakmont  Country  Club  of  Glendale 4,000  00 

Central  Investment  Corporation 196,000  00 

State  Mutual  Building  and  Loan  Assn 10,000  00 

Mutual  Building  and  Loan  Assn.,  Pomona 5,000  00 

California  Security  Loan  Corporation,  Pasadena 5,000  00 

Total  bonds $809,146  90 

Stocks — 
Shares 

214     Central  Investment  Corp.,  Los  Angeles .  821,400  00 

4389     CaUfornia  Title  Insurance  Co.,  Los  Angeles _  _  167.989  20 

1 185     Mortgage  Guarantee  Co.,  Los  Angeles 106,000  00 

100     Subway  Terminal  Corporation,  Los  Angeles. .  10,000  00 

Totalstocks $305,389  20 

Total  bonds  and  stocks $1,114, ,536  10 


Pur  vahic 

$19,000  00 

2,000  00 

3,000  00 

1.59,000  00 

42,500  00 

165,000  00 

200,000  00 

4,000  00 

196,000  00 

10,000  00 

5,000  00 

5,000  00 

$810,.500  00 


$21,400  00 

438,900  00 

118,500  00 

10,000  00 

$588,800  00 


Market  valut' 

$19,410  00 

2,080  00 

3,060  00 

1.59,000  00 

4 2,. 500  00 

165,000  00 

198,000  00 

4,000  00 

196,000  00 

10,000  00 

5,000  00 

5,000  00 

$809,050  00 


$20,972  00 

167,989  20 

161,160  00 

10,000  00 


$360,121  20 


$1,399,300  00       $1,169,171  20 


TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

(Commenced  busine.ss  August  1,  1902.) 

O.  A.  ROULEAU,  President  E.  G.  SCHWARZMANN,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $7.50,000  00 

Ledger  assets  December  31  of  previous  year $1,174,886  31 

INCOME. 

Net  premiums $471 ,387  65 

Interest — 

On  mortgage  loans $11,0.54  68 

On  collateral  loans .561  22 

On  bonds  and  dividends  on  stocks 17.551  00 

On  deposits 10,156  54 

From  all  other  sources 428  84 

Rents 1,093  75 

40,846  03 

From  other  sources 73,386  97 

Profit  on  sale  or  maturity  of  ledger  assets 41,849  17 

Total  income $627,469  82 

DISBURSEMENTS. 

Paid  policyholders  for  losses $15,536  8G 

Compensation  of  officers  and  home  office  employees 233,495  58 

Salaries  and  expenses  of  agents  not  paid  by  conmiissions 2,461  49 

Rents 1 8,881  84 

General  expense 14,348  46 

Taxes  on  real  estate 2,559  74 

State  taxes  on  premiums 9,229  40 

Insurance  department  licenses  and  fees 20  00 

Federal  taxes 24,698  51 

All  other  licenses,  fees  and  taxes 3  00 

Advertising 796  00 

Printing  and  stationery 7,390  80 

Postage,  telegraph,  telephone  and  express 2,804  93 

Insurance 3,994  25 

Furniture  and  fixtures 905  32 

Stockholders  for  dividends 142, .500  00 

Agents'  balances  charged  off 2,266  23 

Loss  on  sale  or  maturity  of  ledger  assets 120  02 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 34,998  03 

Total  disbursements $517,010  46 

Balance $1,285,345  70 
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LEDGER  ASSETS. 

liook  value  of  real  I'^tatc                                                                $lo,-H  1  <)•' 

MortgaRO  loans  oil  real  <>!ifii(<'                                             'A4r>.i2'.)  'M 

l-oans  secured  bv  roUatcral .                                                10,500  00 

Hook  value  of  bonds  and  stocks 244,829  67 

Cash  in  company's  office . .">00  00 

Deposits  in  banks,  not  on  interest 41,783  78 

Oeposits  in  banks,  on  interest 200,853  01 

Bills  receivable 150  00 

Other  ledger  assets 426,155  83 

Total  ledger  assets _ : ^  -  $1 ,285,.345  70 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 30,350  31 

Premiums  in  course  of  collection 33,492  22 


Gross  assets -.       $1,349,188  23 

Deduct  assets  not  admitted 29,781    16 


Admitted  assets... $1,319,407  07 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen'.s  compensation $10,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,300  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 33,495  33 

Other  liabilities . 228,978  00 


Total  liabilities,  except  capital $273,773  33 

Capital  paid  up 87.50,000  00 

Title  insurance  surplus  fund 187,500  00 

.Surplus  over  all  liabilities 108,133  74 


Surplus  as  regards  policyholders 1,045,633  74 

Total $1,319,407  07 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums  Losses  paitl 

Title $471,387  65  $1.5,.536  86 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  value            Par  value  Market  value 

California  Western  Railway  and  Navigation  Co $2,002  50              $2,000  00  $1,980  00 

Bothin  Real  Estate  Co 10,000  00               10,000  00  9,800  00 

Clift  Realty  Co 9,950  00               10,000  00  10,000  00 

Market  Street  Realty  Co.. 3,980  00                 4,000  00  4,000  00 

.Metropolitan  Properties  Co 9,9.50  00               10,000  00  10,000  00 

Orpheum  Theater  and  Realty  Co 4,056.50                 4,000  00  4,080  00 

.Strand  Realty  Co 2,000  00                 2,000  00  1,995  00 

W.  K.  Washburn  and  M.  E.  Washburn 9,9,50  00              10,000  00  9,8.50  00 


Totalbonds $51,889  00  $.52,000  00  $51,705  00 

Stocks — 

5    Bank  of  Italy $1,100  00  $.500  00  $2,2.50  00 

8    The  San  Francisco  Bank. 44,000  00  6,666  67  73,200  00 

16    Leonard  and  Holt  Mortgage  Co 10,000  00  16,000  00  10,000  00 

1.50    Mendocino  Countv  Title  Co 15,000  00  15.000  00  15,000  00 

25     Mi.ssion  Building  and  Loan  Assn 2,625  00  2,. 500  00  2,625  ()(> 

505    Sacramento  Abstract  and  Title  Co 55,.5.50  00  50,. 500  00  55,.500  00 

14,700    Salinas  Title  Guarantee  Co 14,700  00  14.700  00  14,700  00 

125    San  Benito  Title  Guarantee  Co 12,.565  69  12,. 500  00  12,. 500  00 

226    Stanislaus  County  Abstract  Co 25,000  00  22,600  00  25,000  00 

115    Western  Title  Insurance  Co 12,400  00  11,500  00  12,650  00 


Totalstocks $192,940  69  $1.52,466  67  $223,475  00 

Total  bonds  and  stocks $244,829  69-        $204,466  67  $275,180  00 


TITLE  INSURANCE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  .lanuary  15,  1S94.J 

WILLI. \M   H    ALLEN,  Jr.,  President  O.  P.  CLARK,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $2,400,000  00 

Ledger  assets  December  31  of  previous  year $5,006,840  3.S 

16—45012   III 
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INCOME. 

\ct  iiriMiiiimis    __  Sl.',:i2l,l.'>S  OS 

lutorost 

On  inortca-ir  loans S!):),:50ti    10 

On  cDlliitrnil  loans 20,29:5  .">.j 

( )n  bonds  iuul  dividends  on  stocks 122,502  4ti 

On  deposits __  :«,917  5.') 

Miscellaneous  i ntorest 33,329  40 

Rents-      42,912  81 

34H,2(il  ,S7 

From  other  sources 203,774  oS 

Profit  on  sale  or  maturity  of  ledger  assets 27,785  50 

Increase,  by  adjustment,  in  book  value  of  bonds 4,362  .50 


Total  income   $2,908,343  13 

DISBURSEMENTS. 

l^iid  policyholders  for  losses $8,687  82 

Compensation  of  officers  and  home  office  employees 1,139,380  27 

Rents - 94,494   1 2 

Repairs  and  expenses  on  real  estate -_ 1 ,02 1  99 

Taxes  on  real  estate 7,546  29 

State  taxes  on  premiums 58,252  78 

Insurance  department  licenses  and  fees 48  00 

Federal  taxes 188,209  24 

All  other  licenses,  fees  and  taxes 4,649  64 

Legal  expenses 6,933  20 

Advertising 21,164  32 

Printing  and  stationery 54,835  05 

Postage,  telegrai)h,  telephone  and  express 18,212  32 

Furniture  and  fixtures 43,808  35 

Stockholders  for  dividends 480,000  00 

Other  disbursements 27,062  56 

Loss  on  sale  or  maturity  of  bonds 1,071   24 

Total  disbursements $2, 155,377  19 


Balance .$7.52,965  94 

LEDGER  ASSETS. 

Book  value  of  real  estate .$459,934   89 

Mortgage  loans  on  real  estate ._ 1 ,276,983  98 

Loans  secured  bv  collateral , 3.30,666  67 

Book  value  of  bonds  and  stocks •_ 2,394,082  89 

Deposits  in  banks,  on  interest 1,195,385  05 

Other  ledger  assets .. ^^ - 102.752  84 

Total  ledger  assets $5,7.59.806  32 

Non-Ledger  Assets. 
Interest  — 

On  mortgages $14,699   17 

On  bonds ' - 29,234  .32 

On  collateral  loans 8,097  41 

Rents 35  00 

52,065  90 

Market  value  of  real  estate  over  book  value 76,065   1 1 

Market  value  of  bonds  and  stocks  over  book  value 286, .598  35 

Gross  assets .$6, 174, .535  6S 

LIABILITIES. 

Silarief,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .$17,527  63 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 205,262  4.'i 

Dividends  declared  and  unpaid  to  stockholders -  192,000  00 

Other  liabilities 13.899   17 

Total  liabilities,  except  capital .$428,689  23 

Capital  paid  up $2,400,000  00 

Surplus  over  all  liabilities . 3,345,846  45 

Surplus  as  regards  policyholders. _^__._.^ . 5.745,846  45 

Total .$6, 174, .535  68 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums  Losses  paid 

Tide                                                                                                                    -    .         -        $2.324, L->8  68  $8,687   82 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  value            Par  value  Market  value 

1  nited  States  Libertv  Loan $.346,632  75          $367,000  00  $370,570  00 

Stute  of  California  Hi?hway 65, .597   19              66,000  00  67,320  00 

State  of  C  .lifornia,  S  icramento  State  Building 49, .502  20               .50,000  00  49,000  00 

County  of  Los  Angeles  School            103,.539  90             100,00(10(1  104.(100  00 

Ciuntv  of  Los  Anp-ehs  Flood  Control 145,232  00             135,001)  (1(1  143,,SOO  00 

F-iirview  School  District , 5,240.54                  5,000  00  5.000  00 

Lns  Angeles  Co.intv  Hall  of  Justice 102,840  00             100,000  00  100,000  00 

Monfrev  S.Miool  District'                                       --      -                 10,000  00               10,000  00  10,400  00 

Citv  of  Culver  Citv  Improvement '       200,087  84             191,000  00  208,225  00 
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City  of  I,..^<  .\ii>r<>l,-.-  Iiniin.vi'iniiit 
('il\  of  IlimliiiKloii  Hoacli   ... 
City  of  Oxnanl 
City  of  S:tii  Hcriianliiio  Hriiln''.  . 

Total  state  and  iiuiiiiciiial 

I.os  AiiKcles  Pacific  Kailroud  Company 
Now  York  Central  Railroad  Company. 
Pacific  Klcctric  Railway  Company 


Total  railroad 


Home  Telephone  and  Telegraph  Co.,  Los  Angeles. 
Southern  California  Telephone  Company.  .    


Tota  i>ublic  utilities 


Arrowliead  Lake  Company 

Miltmore  Garage  Corporation _ 

Conmierical  Fireproof  Huilding  Company 

Milton  G.  Cooper  and  Son  Building  Company. 

Cahuenga  Court  .\  part  men  ts 

Epsilon  Building  .\?sn 

Hawley  Mercantile  Building.  _ 

Keystone  Iron  and  Steel  Works 

I<os  Angeles  Pacific  Company 

Los  .\ngeles  Creamery  Company 

Placentia  Orange  Growers  .Vssn 

Rampart  .\partments  Company 

Wilshire  Blvd.  Hotel  Company 


Total  miscellaneous. 
Total  bonds 


Stocks — 
Shares 

1 14       The  Pennsyvlania  Railroad  Co 

25       New  York  Central  and  Hudson  River  Rail- 
road   

5       Reading  Rights 

3       Philadelphia  Reading  Coal  and  Iron  Cor|).-_ 

Total  railroad.      


7       Independent  Telephone  Co.  of  Omaha,  Neb. 
12J-^   North    Glendale    Reservoir    and    Pipe    Co.. 

Glendale. . 

12H   Verdugo  Canyon  Water  Co.,  Glendale...    ._ 


Total  public  utilities. 


Book  value 

Par  v:ilue 

MMiUet  value 

$107,222  i;7 

.•$105,155  (-.7 

SIOS,  155  67 

.~>.l(l<i  00 

5.000  (HI 

5,0.50  00 

l'i."i,021  7*< 

ti2.522  07 

62,522  07 

21,022  10 

20,000  00 

20,200  00 

$880,412  .50 

$849,677  74 

$883,072  74 

$8,1.50  00 

$10,000  00 

$9,600  00 

800  00 

800  00 

8(i4  00 

22, .■«■)()  00 

2(),0()0  00 

23,920  00 

$■'51,310  00 

$36,800  00 

$34,384  00 

$5,600  00 

.$7,000  00 

$7,000  00 

9,500  00 

10,000  00 

9,800  00 

$15,100  00 

$17,000  00 

$16,800  00 

.?i),.5()0  00 

$10,000  00 

$9,900  00 

.■)f),H4()  00 

5S,0()0  00 

57,520  00 

15,000  00 

15,000  00 

15,000  00 

!),!)50  00 

10,000  00 

10.000  00 

1,000  00 

1,000  00 

1,000  00 

2,000  00 

2.000  00 

2.000  00 

1,000  00 

1.000  00 

960  00 

7,462  .50 

7, .500  00 

6,225  00 

51.937  .50 

.S5.000  00 

f)8,000  00 

43.930  00 

44.000  00 

43,560  00 

74,7.50  00 

75.000  00 

74,690  00 

49,.500  00 

.50,000  00 

50,000  00 

25,000  00 

25,000  00 

24,750  00 

$347,870  00 

$383,.500  00 

$363,605  GO 

SI. 621, .325  25 

$1,6.53.977  74 

$1,669, .331  74 

Book  value 

Par  value 

Market  value 

$5,700  00 

$5,700  00 

$6,270  00 

2,.300  00 

2,. 500  00 

3,. 37 5  00 

15  00 

15  00 

32  63 

138  00 

$8,047  63 

$8,215  00 

$7,000  00 

$31  25 
12  .50 

$7,043  75 

$9,783  00 

$27  13 

1  25 

$28  38 

$1,2,50  00 

$1,000  00 

$1,.5()0  00 

10       Bank  of  \'an  Nuys,  Van  Nuys 

25  Benefit  certificates  of  First  Natl.  Bank  of  Los 
.\iigeles,  Pacific  Southwest  Trust  and  Sav- 
ings Bank  and  First  Securities  Co 9,375  0!)  2,500  00  9,925  00 

35       California  Bank,  Los  Angeles 4,290  91  3,.")00  00  10,8.50  00 

68       Central  Bank  of  Imperial  Valley,  Calexico.  .  11,900  00  6,800  00  10,880  00 

.34       Farmers   and    Merchants    Natl.    Bank,    Los 

Angeles...     2,716  66  3,400  00  1,5,740  00 

268}^   Merchants  Natl.  Bank,  Los  Angeles 42,295  89  26,8.50  00  77.865  00 

126       Security  Trust  and  Savings  Bank,  Los  .Ange- 
les  . .  16,42167  12,600  00  .50.400  00 

40       I  nion  Bank  and  Trust  Co.,  Los  Angeles 4,495  00  4,000  00  8,000  00 


Totalbanks _ $92,745   13  $60,6.50  00  $185.160  00 

2<0       Commercial  Fireproof  Building  Co.,  Los  An- 
geles   $25,380  00  $27,000  00  $47,2.50  00 

268       Central  Investment  Corp.,  Los  Angeles 26,800  00  26,800  00  26,264  00 

200       District  Bond  Co.,  Los  Angeles 17,000  00  20,000  00  26,000  00 

2.50       Los  .Angeles  Ship  Building  and  Dry  Dock  Co., 

Los  Angeles 7.50  00  2,. 500  00     ., 

1127        Los  .Angeles  Lumber  Products  Co.,  Los  An- 
geles.     66,965  00  112,700  00 

2.59.1       Mortgage  Guarantee  Co.,  Los  Angeles 2.59,.509  00  2. 59,. 500  00  3.52,920  00 

.50        Palace  Hotel  Co..  San  Francisco .  512.50  5.000  00  512.50 

2000       Southwestern  .Securities  Co.,  Los  .Angeles..  .  200,000  00  200.000  00  200  000  00 

17.53       .Standard  Mortgage  Corp..  Los  Angeles 5.020  00  17.. 530  00  5,020  00 

100       .Subway  Terminal  Corp..  Los  Angeles 10,000  00  10,000  00  10,000  00 

600       Inion  Title  Insurance  Co.,  .San  Diego 60.000  00  60,000  00  150,000  00 

Total  miscellaneous $671,936,50  $741,030  00  $817,966  50 

Totalstocks.. $772,7.57  64  $816,938  75  $1,012,909.50 

Total  bonds  and  stocks... $2,394,082  89  $2,470,916  49  $2,682,24124 


244  REPORT    OF    INSI'RANCK    COMMISSIONER. 

THE  TRAVELERS  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

(('oinincncod  Ijusiiics.'^  May  12,  KtOO.) 

T.OnS  F    lUTLEH,  President  JAMES  H.  COIU'RX,  Srrretary 

ARTHUR  S.  HOLLMAN,  San  Franeipoo,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,500,0()()  00 

Ledger  as.sets  December  31  of  previous  year $1 1,0.")0,70.S  10 

INCOME. 

Net  premiums $1 1  ,.'i07,94()  81 

Inspections S,767  7C 

Interest — 

On  mortgage  loans $19,558  67 

On  bonds  and  dividends  on  stocks 472,343  16 

( )n  deposits 16,064   13 

.507,965  96 

Profit  and  loss  miscellaneous ■ ' 84   18 

.\gents'  balances  previously  charged  off 100  12 

Profit  on  sale  or  maturity  of  bonds 41,541   56 

Increase  by  adjustment  in  book  value  of  bonds 25,858  50 

Total  income .S12,092,264  89 

DISBURSEMENTS. 

Paid  policyholders  for  losses $4,402,275  56 

Investigation  and  adjustment  of  claims 768,797  89 

Commissions  or  brokerage 2,309,644  69 

Compensation  and  expenses  of  officers  and  home  office  employees 692,363  25 

Silaries  and  expenses  of  employees  and  agents  not  paid  by  commissions 546,117  52 

Medical  examiners'  fees  and  salaries 2.57  93 

Inspections 463,766   19 

Rents 150,856  72 

General  office  maintenance  and  expense 2,833  09 

State  taxes  on  premiums $182,405  58 

I  nsurance  depart  ment  licenses  and  fees 22,662  67 

Federal  taxes 61,425  44 

State,  county  and  municipal  licenses  and  fees 6,349  79 

State,  county  and  municipal  taxes 34  40 

Tax  on  capital  stock 37,500  00 

Connecticut  franchise  tax 9,578  00 

Miscellaneous  taxes 12,018  24 

331,974   12 

Legal  expenses,  advertising,  printing  and  stationery 102,998  91 

Postage,  telegraph,  telephone,  exchange  and  express  and  insurance -_  62,966  46 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 45,341  60 

Bureau  and  association  dues  and  assessments 18,117  39 

Stockholders  for  dividends 210,000  00 

Other  disbursements 71,161   59 

.Agents'  balances  charged  off 1,.572  04 

Loss  on  sale  or  maturity  of  bonds 9,621   .50 

Decrease,  by  adjustment,  in  book  value  of  bonds 8,677  02 

Total  disbursements $10,199,343  47 

I}.alance $13,852,629  61 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $327,500  00 

Book  value  of  bonds  and  stocks 10,571,147  80 

Deposits  in  banks  on  interest 1,043,069  30 

(Jross  premiums  in  ciurse  of  3  )llection 1,909,677  80 

Other  ledger  assets 1,234  71 

Total  ledger  assets $13,852,629  61 

Non-Ledger  Assets. 
Interest — 

On  mortgages .    ^    83,813  42 

On  bonds 112,012  60 

115,826  02 

Market  value  of  bonds  and  stocks  over  book  value 151,581  20 

Gross  assets $14,120,036  83 

Deduct  assets  not  admitted 96,561  42 

.\dmitted  assets $14,023,475  41 


CASUALTY   AXD    MISCELLANEOUS. 
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LIABILITIES. 

\rt  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 
L'nearned  premiums 

Additional  reserve  on  non-cancelable  accident  and  health  policies 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital. 


,727,4.^)3  -y^ 
219,812  00 


Capital  paid  up $1,500,000  00 

Surplus  over  all  liabilities 2,615,472  01 

Surplus  as  regards  p:)lioy holders 

Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancallations. 


.\ccident 
$209,807   19 
243,042  35 


Health 
$27,582  38 
25,065  92 


Non-cancel- 
able accident 
and  health 
$3,023  90 
2,961  40 


$1,947,265  .")9 

211,916  66 

6,981  „509  62 

10,803  26 

.380,914  52 

25,689  19 

349,904  56 

$9,908,003  40 


4,115,472  01 
14,023,475  41 


Auto  liability 

$188,641  40 

3i56,481  42 


$52,648  30 
,30,335  01 


In  force  at  end  of  year. 


Ill  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$214,126  64 

Plate  glass 
$870,536  55 
1,366,602  87 


52,237,139  42 
1,314,305  29 


In  force  at  end  of  year. 
Rsinsured 


$922,834,  13 


$22,313  29 

Burglary 

and  theft 

$3,630,233  05 

3,174,528  17 

$6,804,761  22 
3,058,165  02 

$3,746,596  20 
127,975  31 


$5,985  30 
3,048  90 

$2,936  40 

.Steam  boiler 

$2,189,518  71 

1,331,023  16 

$3,520,541   87 
1,124,.385  40 


$922,834  13      $3,618,620  89 


$2,396,156  47 
131,111  68 

$2,265,044  79 

Property 

damage  and 

collision  other 

than  auto 

$173,859  46 

353,371  42 

$527,230  88 
321,796  04 

In  force  at  end  of  year $4,829,618  11       $1,310,6.59  37  $205,434  84 


Net  premiums  in  force 


In  force-December  31,  1924 

Written  or  renewed  during  year. 


Auto  property 

damage 
$3,844,819  11 
6,711,174  38 


Auto  collision 

$1,159,495  97 

1,859,492  82 


Totals $10,-5.55,993  49       $3,018,988  79 


Expirations  andoanosllations. 


5,726,375  38         1,708,329  42 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


.\ccident 

Health 

\on-c  mcelable  accident  and  health 

f.iibility  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Steam  biiler 

Engine  and  machinery 

Auto  property  damage 

Auto  c  >IIision 

Property  damage  and  c  )llision,  other  than  auto. 

Totals 


Premiums 

$6,396  21 

317  40 

45  00 

519  93 

71  71 

37,938  26 

147,634  30 

13,905  23 

3,.561  02 

148,325  63 

15,626  56 

9,.5.59  43 

$383,900  68 


$.545,122  82 
334,787  29 

$210,.3.35  .53 
Engine  and 
machinery 
$629,991   .50 
336,749  38 

$966,740  88 
354,149  40 

$612,591  48 
56,076  56 


$556,514  92 


Liability  other 
than  auto 

" '  "$2"9",2.58'63 

$29,258  03 
7,958  71 


Losses  paid 

$3,524  31 

128  .58 


7, .577  62 

46,970  38 

198  00 

73  12 

52,835  75 

13,.539  84 

2,873  67 

$127,721  27 


BONDS  AND  STOCKS  OWNED. 

Bonds  —  Book  value 

Ga/ernmont $4,510,631   00 

Province  and  municipal 1,215,821   00 

Riilroad 1 2,952 ,202  00 

Public  utilities 601,290  00 

Miscellaneous. 429,773  00 


Par  value 

$4,610,000  00 

1,225,665  83 

3,1.58,090  40 

619,000  00 

430,000  00 


Market  value 

$4,760,200  00 

1,2.38,755  00 

2,095,870  00 

623,020  00 

440,100  00 


Totalbonds $9,709,717  00  $10,042,7.56  23  $10,0.57,945  00 

Stocks — 

Railroad__    .$238,247  80  $199.900  00  $266,142  00 

Public  utilities 104,2.50  00  95,000  00  107,6.50  00 

Bank  and  trust  company 141,.580.50  45,000  00  205,600  00 

Mis";!!illaneous 377,.352  .50  2.32,500  00  4.33,3.50  00 


Total  stocks - 


$861,430  80 


$572,400  00       $1,013,012  00 


Total  bonds  an<l  stocks , $10,,571,147  80    $10,615,1.56  23     $11,070,957  00 


-■^^  KKF'ORT    OF    INSItranCK    COMMTSSIONER. 

THE  TRAVELERS  INSURANCE  COMPANY. 
(Casualty  Department) 

Hartford,  Connecticut. 

(Commenced  business  Ai)ril  1,  1864.) 

LOUIS  F.  HITLER,  President  BENEDICT  D.  FLYNN,  Secretary 

ARTHUR  S.  HOLLMAN,  San  Francisco,  attorney  for  sorvice. 

CAPITAL  STOCK. 

Capital  paid  np $12,000,000  00 

l./edger  assets  December  31  of  previous  year _  __  $67  180  868  '^4 

Increase  of  paid  u])  capital  during  the  year 2000  000  00 


00 
INCOME. 


59, 18!), 868  34 


Net  premiums «-oo<i-or.o  .>t. 

Inspections ^''^'^^^-^t^,  f.^. 

Interest—  ^^^  "0 

On  bonds  and  dividends  on  stocks __  $2  752  760.56 

On  deposits  in  banks _        _  _  ""  '  tiVq'?  Va 

On  bills  receivable ------II---I--^I-I'm]'II""IIIIi:  I'm^  19 

Profit  and  loss,  miscellaneous 'oon 


51 
329  07 


Agents' balances  previously  charged  off _     __  "   "_  1  in'-,  (In 

Profit  on  sale  or  maturity  of  ledger  assets..-  Trii'fiix  1" 

Increase,  by  adjustment,  in  book  value  of  bonds  167  288  00 


Total  income 

DISBURSEMENTS. 


$.J6,074,772  00 


Paid  policyholders  for  losses $24  963  992  01 

Matured  endowments  and  surrender  values  under  ten  premium'accidenVpolici'eV  '     8'4S2  on 

Investigation  and  adjustment  of  claims 3614600    17 

Commissions  or  brokerage _  "  """         0  16496^^8 

Compensation  and  expenses  of  officers  and  home  office  employee^  2' 

Salaries  and  expenses  of  employees  and  agents  not  paid  by  commissions  2 

Salaries,  traveling  and  all  other  expenses  of  pay  roll  auditors  ';.iunzi    -it 

Medical  examiners' fees  and  salaries _  inV.7fi70 


59 


Rents  ...::::::::::::::::::::::: 1,216,621 30 

General  office  maintenance  and  expense __"." l~\\\l\  j ■I'Ayo  30 

State  taxes  on  premiums _              _'    "    '"  $779933  "gg  ,,ti^oj 

Insurance  department  licenses  and  fees     _        _      '"_  _""'  24218  10 

Federal  taxes I'lIIII'    "  49910  18 

State,  county  and  municipal  licenses  and  fees III  23.523  56 

State,  county  and  municipal  taxes      __      __  _        _'"_  '_  "'^^lO  78 

Tax  on  capital  stock. 1 -ii:::::::::::::::      415,020  05  • 

Connecticut  franchise  tax 113„500  00 

Miscellaneous  taxes I3  455  y§ 

Legal  expenses,  advertising,  printing  and  stationery .              _  '891886  31 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance-                              '"    '_'"  3bo'641  62 

Furniture  and  fixtures,  books,  newspapers  and  periodicals                        .            --------  "^n '702  67 

Bureau  and  association  dues  and  assessments-                  -      --                     "_  152550    18 

Stockholders  for  dividends--      -.                                                                                                  ""  1  omnnn  nn 

Other  disbursements i::]!  280724  27 

Agents' balances  charged  off '""      -------    ---              --  6  885  90 

Loss  on  sale  or  maturity  of  ledger  assets- _/_      '"_'    "_"    '_"    "          "  7  504  20 

Decrease,  by  adjustment,  in  book  value  of  bonds l-l-lll-lllll'lll.\[\    I  113437  00 

Total  disbursements $49^73^84^1 

Balance $75,351,256  42 

„     ,        ,         ^^       ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $62  768  563  60 

Cash  in  hands  of  branch  office  cashiers,  agents  and  adjusters              '_'                  '_'  " ''69''>89  74 

Deposits  in  banks  not  on  interest -II  llo''?!    59 

Deposits  in  banks,  on  interest III              '_'_                       ""    "    '  4.599  220  37 

Gross  premiums  in  course  of  collection  v'^iVjiQefi  7-1 

Bills  receivable--  '  Iq  «sq  It 

otheriedgerassets.iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii:::::::::::::::::;:";:--  I™  ^o 

Total  ledger  assets $7.-^351^25672 

,  ,  ,       ,  Non-Ledger  Assets. 

Interest  on  bonds   .    .    __                    _             _        -      -  .397  281    23 

Market  value  of  stock  over  book  vafuellllll  4  kio'qc;,)   .'n 

Life  department I.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII  m)J9l'l^S   U 

Deduct'^etnotl.dinUtedlllllllllllllllllllllllllllllllllllllllllllllli:::::  *^^"o95;801  33 
.Vdmitted  assets __._ .$3807274^^9^86 


CASUALTY    AXn    M  IS('EIJ>AN EOUS.  247 

LIABILITIES. 

Nft  unpaid  claims  except  liability  and  workmen's  compensation  $:i,121,82S  7.'> 

Special  reserve  for  unpaid  liability  atid  workmen's  compensation  losses       26,049,509  00 


Total  unpaid  claims «29, 17 1 ,337  7.") 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.  .. 264,294   13 

I'nearned  premiums _ 17, 38.'), 214  44 

Additional  reserve  on  non-cancelable  accident  and  health  policies  339,728  61 

Commissions  and  other  charges  due  to  agents ...  1 .120.297  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 74:{..3()8  32 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,(')82,009  33 

Special  reserve. 11,890.386  00 

Total  liabilities,  life  department ,  _ 286, 1 1 9,626  .')9 

Total  liabilities,  except  capital $348,716,202  80 

Capital  paid  up    $12,000,000  00 

Surplus  over  all  liabilities .\  .  19, .538,637  06 


Surplus  as  regards  i)<)licyholdcrs                                                                  _ 31,538,637  06 

Total $380.2.")4,839  86 

EXHIBIT  OF  PREMIUMS. 

Non-cancel- 
able accident 

.Xccident  Health  and  health 

In  force  December  31,  1924 $7,279.103  99  $1,708,360  09  $137,778  06 

Written  or  renewed  during  year 11,8.54,210  61  2,904.7.58  15  148,626  05 

Totals.                .    $19,133,314  60  $4,613,118  24  $286,404   11 

Expirations  and  cancellations 11.275,286  49  2.817,279  03  147,384  38 

In  force  at  end  of  year $7,8.58,028  11  $1,795,839  21  $139,019  73 

Reinsured... 350,514  34  36,44108  2,9.36  40 

Net  premiums  in  force .$7, .507, 513  77  $1,7.59,398   13  $136,083  33 

Liability  otlur  Workmen's 

than  auto  conipensiition  \uU>  li:'.bilitv 

In  force  December  31.  1924                                      .$3,730,878  47  $7,648.282  73  $10,742,700   10 

Written  or  renewed  during  year. 6.881,116  79  23,308.848  32  17,343,.551   33 

Totals..       $10,611,995  26  $30,9.57,13105  $28,086.25143 

Expirations  and  cancellations 5,990,9.54  51  21.170,8.30   12  15,724,5.'8  ."9 

In  force  at  end  of  year $4,621,040  75  $9,786,300  93  $12,361,692  84 

BUSINESS  IN   CALIFORNIA  DURING  1925. 

Premiums  Los-ses  paid 

.\ccidcnt _. _ $730,279  44  $269,440  34 

Health 1 02, .309  37  44,044  20 

Non-cancelable  accident  and  health 1 2,2.34  03  6,696  76 

Auto  liability..     420,165  31  1.52.693  14 

Liability  other  than  auto 92,299   18  17,414    17 

Workmen's  compensation 660,011   65  363!  195  91 


Totals $2,017,298  98  $853,484  .52 

BONDS  AND  STOCKS  OWNED. 

Bonds—  Book  value  Par  v;iluc  Market  value 

Government    .  .                                                       $24.688,0.37  00  .$24.6.50,000  00  $25,80(),.")00  00 

Province  and  mumcipal                                   2.232,02100  2,197.000  00  2,244,010  00 

Railroad 11.472,137  00  11,944,000  00  11,186,760  00 

Public  utihties 1,8,57,143  00  1.7.59,000  00  1,914,600  00 

Miscellaneous 8.39..338  00  8.50.000  00  862,.500  00 


Total  bonds $41,088.676  00  $41,400,000  00  $42,008,370  00' 

Otoeks — 

Railroad.    $5,033,843  29  $4,372,7.50  00  $4,849,497  00 

Public  utilities. 1,183„593  03  1,0.56,700  00  1,386,700  00 

Hank  and  trust  company... 3,.379,.565  .53  1,216,3.30  00  5.617.021   00 

Miscellaneous 12,082,885  75  5,102,300  00  14,2.37,620  00 


Totalstocks. ___     $21,679,887  60     $11,748,080  00     $26,090,8.38  00 

Total  bonds  and  stocks $62,768,.563  60     $.53,148.080  00     $68,099.208  00 


-"^^  RKI'OKT    OF    IXSIKANCK    COM  M  JSSIONKK. 

UNION  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Coiiiiiicncetl  business  .lamiary  1,  192,).) 

.lOS    \V     WALT    I'rrsideiit 

N.  II.  HKDKLL,  Secretary 

CAPITAL  STOCK. 

Capital  piil    uji  «■<-,(>  nnn   nr> 

l.(clgrr  assets  I)eepi,,hcr  .U  of  previous  year.  _  .  e,  .>-,  „--    -, 

I.UTease<>fpa„lup,ap,lal,luri.,Ktheyear '[  ^''T^^mV  A;    i  A 


l.')0,0()0  00 
INCOME. 


$1,I21,!)75  ,■)! 


Xet  preniiuiiis 

Interest—  $2,4.")4,827 

On  niDrtgage  loans 

On  eoilateralloans...  S14,4/2  70 

On  bonds  and  dividends  on  stocks  ,-,11   ,S 

On  deposits l._),l()6   18 

( )n  capital  stock  subscriptions" I  :]'??2^  •Ji 

Rents  ^'»"o  •>•■» 

573  39 

From  other  sources  _    _  39,008  59 

Profit  on  sale  or  maturity  of  bondsV_ , .  II'IIIH  316,195  30 


Total  income. 


118  60 
$2,810,408  66 


DISBURSEMENTS. 
Paid  policyholders  for  lo.sses. 

Iiivestigation  and  adjustment  of  claims  ^^,11't?.^  '^^ 

Commissions  or  brokerage.  _        .      __                              '  162,708  23 

Compensation  of  officers  and  home  office  employees  ^Il'ol i  ?? 

Salaries  and  expenses  of  agents  not  paid  by  commissions  ?n  88?  q? 

Inspections  40,881   37 

Rents ---.\\~^'_"  2,.'509  70 

General  office  e.xpense_  _    __      ,_    __  ■; 23,220  29 

Taxes  on  real  estate l.-ll\./_    "  2,174  92 

State  taxes  on  premiums _      '"    "        "  1,069  85 

Insurance  department  licenses  and Yees                                                  •" 29,986  79 

Federal  taxes 3.897  29 

Corporation  taxes  and  fees '^!]  "'"  ''*' 

Legal  expenses  159   15 

Advertising _,  5„598  05 

Printing  and  stationery.  _                                       _'_  2,431   20 

Postage,  telegraph,  telephone  and  express  Tn'^l^  H? 

Insurance  and  bond.                                        """"  12,792  24 

Furniture  and  fixtures 111          H"    '■                    " 7.284  92 

Periodicals,  books  and  newspapers   _  1,587  24 

Stockholders  for  dividends--.-    .  84  00 

Other  disbursements 1"   11      "1  48,266  66 

Loss  and  gain l.l_          1  35,955  89 

.\gents' balances  charged  off 11      1  .     1 1   53 


Total  disbursements. 
Balance 


6,1.37  89 
82,049,943  72 


82,182,440  45 


LEDGER  ASSETS. 

Hook  value  of  real  estate 

Mortgage  loans  on  real  estate                         '_    '    "_  8243.530  93 

Book  value  of  bonds  and  stocks 1            "_"  228,700  00 

Cash  in  company's  office .          "   "  701,505  82 

Deposits  in  banks,  not  on  interest--  14,300  95 

Deposits  in  banks,  on  interest-    _-    -                     _ 38,293  72 

Premiums  in  course  of  collection  376,209  95 

Bills  receivable ..V 510,169  23 

Other  ledger  assets 11"  6,556  95 


Total  ledger  assets 


63,172  00 
82,182,440  45 


Interest-  Non-Ledger  Assets. 

On  mortgages ,.,._. 

On  bonds .  f**^,'   "^^ 

Notes  receivable- -.11  13,202  67 

Bank  deposits  '_  48195 

"'  2,123  55 

Other  non-ledo-er  asset*  20,635  75 

■  3,548  70 

Gross  assets.-  -.        .___ 

Deduct  assets  not  admitted  82,206,624  90 

--  83,428  95 

Admitted  assets   - 

^  .82,123.195  95 


CASUAI/rV    A.\"|i    MISCKM.ANKOUS. 
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LIABILITIES. 

Net  unpHid  claims  cxoppt  liability  and  worknion's  conipnisation. 
Sprcial  roscrvr  for  unpaid  liability  losses _- _. 


S8(j,l()2  Ml 
184,472   I() 


Total  unpaid  flaims . 

Estiinatpd  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Inearned  premiums 

Commissions  and  other  rharges  due  to  aRents. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Interest  due  or  accrued  on  real  estate  encumbrance 

Other  liabilities.  ..-. 

Total  liabilities,  except  capital . 

Capital  paid  up.  .  . 

Surplus  over  all  liabilities 


1. ■).■?, 268  !).■) 


Surplus  as  regards  policj-holdcrs. 
Total 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Kxpirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured .    _ 


Accident 
$3,.5.")2  ti!) 
3,864  .50 

S7,417   1<) 
3,903  27 


$27(),.")74  .".2 

3,024  .■).■> 

1,162,001  40 

82,S.i2  98 

3.731  .36 

70,6.-)7  33 

3,900  00 

23,184  86 

$1,619,927  00 


.■)()3,268  9.3 
.?2,123,19.'J  9.-) 


Auto  liabililv 
.S68.">,261  09 
1,2.52,49.5  37 

$1,9.37,7.56  46 
994,124  20 


$3,513  92 


Net  premiums  in  force. 


In  force  December  31 ,  1924    

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


.\uto  property 
damage 
$320,.393  2.5 
652,026  00 

$972,419  25 
476,.501  09 


In  force  at  end  of  year 
Reinsured-  . ... . 


$495,918   16 


$3,513  92 


.\uto   collision 

$433,453  24 

837,492  32 

$1,270,945  .56 
695,2.57  36 

$575,688  20 


$943,632  26 
64,. 582  42 

$879,049  84 

Fire,  theft  and 
all  other 
$295,728  22 
463,378  11 


Net  premiums  in  force 


$495,018   16 


$.575,688  20 


.\uto  liability 

.\uto  )rpperty  damage. 

.\uto  collision 

Eire  theft  and  all  other- 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Premiums 

$469,019  56 

283,628  95 

533,103  .54 

281.272  41 


Totals 


$1,567,024  46 


$.347,703  32 


Losses  paid 
$182,092  61 

91,426  29 
243,689  86 

68,001   83 

$.585,210  .50 


Bonds  — 

CiO\-:'rnment 

Province  and  municipal. 

Real  estate 

Warrants 


Total  bonds. 
.Stocks- 
Mis  -jllan^ous- 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$.50,101   95 

.566,233  00 

74,356  25 

814  62 


Total  bonds  and  stocks 


$691, .505  82 

10,000  00 

$701  ,.505  82 


Par  value 

$50,000  00 

536,.500  00 

75,.500  00 

814  62 

$662,814  62 

10,000  00 

$672,814  62 


Market  value 

$50,902  54 

.562,321   .50 

74,989  00 

814  62 

$689,027  66 

10,000  00 

$699,027  66 


UNION  INDEMNITY  COMPANY. 
New  Orleans,  Louisiana. 

(Commenced  business  January  1,  1920) 

\V.  IRVIXC   MO.SS,  President  AHTIIlIi  S.  IHEY,  .Secretary 

(;.\ri,DEN'  I..  SMITH,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $2,4.50,000  00 

Ledger  assets  December  31  of  previous  year. _.       .$8,326,513  29 


-'»"  KKPORT    OF    INSURANCE    COMMISSIONER. 

INCOME. 

Net  proniiuiiis $7702010  1<) 

Policy  foes  roquired  or  reprpsented  bv  applications..  _  '   \')'\0'>m 

Intere.st —  " "'  i-,iu- 

On  mortgage  loans S,").'),094  44 

On  bonds  and  dividends  on  stocks 230  203  03 

Ondcposits ''l\ll[\ll\\l  "  7,969  96 

From  all  other  sources __  4472  6") 

Rents riijir::::::::       oojao  92 


,-             ,,                                                                                                                                360,110  00 

I'rom  other  sources __          _                         _  2")  3  08"   "~ 

Borrowedmoney.......      .              _      . ^V^^^//^^.V^:/::\V///^^/_\  225,000  ()0 

Agents   balances  previously  charged  off 2  083  ^T 

Profit  on  sale  or  maturity  of  ledger  assets WW   "  84  848  70 

Total  income $8,099^42^3 

„  .  ,  DISBURSEMENTS. 

Paid  p)licyhold:>rs  for  losses _      __  $2  991180  33 

Liquidation  of  Great  Eastern  Casualty  Company  claims '"                           '"'  '   "l '240  30 

Investigation  and  adjustment  of  claims "W.  62.5'430  52 

Liquidation  of  Great  Eastern  Casualty  Company  claims  expense I.            "'    _  ',502  26 

Policy  fees  retained  by  agents 12  102  00 

Commissions  or  broke-  a;e II.II"          __  1  963  478  53 

Compensation  of  officers  and  home  office  employees I^_!!I^I__  63'0',o67  64 

Salaries  and  expenses  of  agents  not  paid  by  commissions ""        '  16  800  07 

Medical  examiners' fees  and  Silaries.  _         ._        .^ __    '"'    '"  '114  00 

Inspections ::::::::::::::::;  i8,3S3  52 

Kents 54,119  09 

General  office  maintenance  and  expense 18  565  83 

Repairs  and  expenses  on  real  estate I^J".          '_  24  620  07 

Taxes  on  real  estate -I-I-IIIII_^IIII  loVoO  00 

State  taxes  on  premiums j 108  228  20 

Jnsurance  department  licenses  and  fees __  4665  39 

Revenue  stamps I-I--II^I"_.III"I  2'70o  66 

-\11  other  licenses,  fees  and  taxes _    _          __    _                _          _                           ''  19973  09 

L"gal  expenses I.'IIi:::::::  ]  18;218  00 

.Vlvertising            13  518  ^4 

Printing  and  stationery .-,g  106  53 

Postage,  t'legraph,  telephone  and  express _        __          __            _   """  59  911  70 

Furniture  and  fixtures..    •_ 1:!:!::::!  33,948  49 

Stockholders  for  dividends ,  292  750  00 

Other  dis'>urs'>ments ".I'.I__    W.  305  130  30 

Interest  on  borrowed  money ^I_I__  2  070  07 

Agents'  balances  charged  off ''^^ II."._  11^152  69 

Loss  on  sale  or  maturity  of  ledger  assets I^I'III^  916  9.5 

Total  disbursements 87,297,239   19 

Hahuue ■  89,729,1 16~13 

LEDGER  ASSETS. 

liook  value  of  real  estate 8423,700  00 

Mortgage  loans  on  real  estate I_.l^  888!  128  SO 

Book  value  of  bonds  and  stocks ".."_'__  5.677!871   24 

Cash  in  company's  office I_I_II" 102io31    10 

I)ei)osits  in  banks,  not  on  interest 111111. _II_  ill  18  05 

Dejjosits  in  banl<s,  on  interest , 484!892  89 

Premiums  in  course  of  oUection "^"'  l,78o!o83   17 

Bills  receivable I.IIIl  44  177  67 

Other  ledger  assets 3181512  01 

Total  ledger  assets $9,729  116   13 

Interest—  Non-Ledger  Assets. 

On  mortgages ^ $21 ,208  92 

On  bonds !! . Ill "  591891   10 

Ml            ,         r,        ,                                                                                               81,100  OS 

.Market  value  of  bonds  and  stocks  over  book  value ■__  240,796  77 

Cash  surrender  value  of  life  insurance  policies 7]572  75 

Gross  assets.  _-    810,058,585  73 

Deduct  assets  not  admitted 356,517  37 

Admitted  assets  _  .                                                              $9,702,068  30 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 8705,598  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         1,151,525  46 


Total  unpaid  claims    _ __    $1,857,123  40 

Estimated  expenses  of  investigation  and  adjustment  of  uni)aid  claims 5,000  00 

1  neariied  premiums 3  692  023  00 

Commissions  aud  other  charges  due  to  agents 42LS28  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9i793  32 

I'stimated  amount  hereafter  payable  for  federal,  state  and  other  taxes _  135^845  67 

Dividends  declared  and  unpaid  to  stockholders 73,500  00 

Other  liabilities 18i897  00 

Total  liabilities,  except  capital • 86  214  010  79 


CASUALTY    AND    MISCELLANEOUS. 


2:)i 


Capital  paid  up - :.       S2,4.30,0()()  00 

Surplus  ovor  all  liabilities 1 ,038,0")7  S? 

Surplus  as  regards  poliryhoklcrs 

Total 


111  forrc  Dcrcmbpr  31,  1924 

Written  or  renewed  during  year- 


Totals  ... 

Expirations  and  cancellations . 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year.  . 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Ileinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals .  „ 

Expirations  and  cancellations.  . 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

.Occident  Health 

$311,894  61  $179,381  .J8 

524,498  77  381,254  31 


Burglary 

and  theft 

$733,23")  89 

1,276,445  05 


Auto  liabilitv 

$1,106,987  74 

2,072,966  26 


$836,393  38 
.506,137  74 

$330,255  64 
24,273  42 

$305,982  22 

Liability  other 
than  auto 
$281,615  .57 
608,712  92 

$890,328  49 
499,962  58 


$.560,635  89 
364,724  30 

$195,911  .59 
17,8.34  ,59 

$178,077  00 

Workmen's 

compensation 

$436,745  30 

1,469,681   19 

$1,906,426  49 
1,385,6.53  .55 


$2,009,680  94 
1,184,.327  44 


$825,353  50 
47,237  49 


.$3,179,954  00 
1,783,7.55  .55 


$1,.396,198  45 
24,722  65 


$778,116  01       $1,371,475  80 


Fidelity 

$302,266  ()7 

465,425  25 


Surety 

$1,970,780  97 

2,-547,972  .54 


$767,691  92 
378,573  54 


$4,518,753  51 
2,157,704  88 


$390,365  91          $520,772  94 
11,349  .53     

$379,016  38  $520,772  94 


.Vuto  property 

damage  .\uto  ('ollision 

$375,098  01  $115,393  41 

739,218  45  220,288  77 


S.389,118  .38 
106,945  96 


$2,.36 1,048  63 
401,640  38 


$282,172  42       $1,959,408  2.1 


$1,114,316  46 
.594,138  16 


$520,178  30 


$335,682   18 
187,4.58  80 


Property 

damage  and 

collision  other 

than  auto 

$8,602  73 

22,230  74 

$.30,833  47 
21,260  63 


Plate  glass 

$346,811   31 

517,419  70 

$864,231  01 
492,629  89 


$148,223  .38 


l,,572  84 
433  .59 


Net  premiums  in  force. 


$520,178  30  $148,223  38 


$.371,601   12 
$.371,601   12 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


Accident 

Health 

.\uto  liability. 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

.\uto  c  jllision 

Property  damage  and  collision,  other  than  auto. 

Totals 


Prciiiiuii 

$30,941 

25.909 

37,822 

10,254 

86,212 

25,121 

111,643 

12,597 

28,778 

13,279 

5,904 

530 


$388,994  98 


Losses  paid 

$14,012  97 

7,970  55 

15,899  .58 

3.52  75 

45,497  .54 

3,393  17 

11,907  19 

3,379  13 

15,222  57 

10,780  19 

3,828  33 

167  95 

$132,411  92 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Covernment __              §301,857   31  $.305,000  00 

Province  and  municipal 789,898  OS  790,200  00 

Railroad 621,768  13  (■>t)2,0(K)  00 

Public  utilities 424,806  25  456,000  00 

.Miscellaneous 1,'233,021  06  1,251,000  00 

Total  bonds S3,.371,.3.50  83  $3,464,200  00 

Stocks — 

Railroad $8,432  .50  .•510,000  00 

Public  utilities 162,139  40  105,000  00 

Bank  and  trust  company 114,226  76  40,200  00 

.Miscellaneous 2,021,721   75  1,786,383  67 

Total  stocks.. $2,306,-520  41  $1,941,-583  67 

Total  bonds  and  stocks $5,677,871  24  $5,405,783  67 


.Market  value 

$310,100  00 

804,619  94 

634,348  75 

433,-580  00 

1,2.55,697  60 


$3,438,346  29 

$12,000  00 

109,8-50  00 

119,376  00 

2,179,095  72 

$2,480,321  72 

$5,918,668  01 


liOZ  RIOI'OKT    OF    INSfRANCK    COMMTSSIONKR. 

UNION  TITLE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Commenced  business  November  1,  1922.) 

JOHN  F.  FOHWAUn,  Sr.,  President  .IAS.  I).  FORWARD,  Seerctary 

CAPITAL  STOCK. 

Capital  paid  up $2()(),()()0  00 

Ledger  assets  December  31  of  previous  year $.")."):5,.")SI   .'M 

INCOME. 

Net  premiums .^^^.^.(iyy  20 

Interest — 

On  mortgage  loans S(),5.3S  99 

( )n  collateral  loans 3.5(i  ,")7 

On  bonds  and  dividends  on  stocks 5,365  00 

On  deposits 147  27 

Investment  certificate 39  58 

Miscellaneous 498  71 

Rents .  1 ,950 .  00 

14,S9f)    12 

Escrow  fees,  etc 49,()15tit) 

Increase,  by-adjustment,  in  book  value  of  real  estate 5,702  37 


Total  income $405,888  69 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1 ,755  98 

Compensation  of  officers  and  home  office  employes 207,323  64 

General  office  expense 3,951  84 

Taxes  on  real  estate 3,161  36 

State  taxes  on  premiums 3,866  05 

Federal  taxes 11, 791   16 

Legal  expenses 2,420  75 

Advertising 6,805  ,50 

Printing  and  stationery 8,615  06 

Postage,  telpgrai)h,  telephone  and  express 3,175  00 

Furniture  and  fixtures , 2,063  80 

Stockholders  for  dividends , 16,000  00 

Other  disbursements .  5,837  67 


Total  disbursements $276,767  83 


Balance $662, 1 20  86 

LEDGER  ASSETS. 

Hook  value  of  real  estate $251,906  02 

Mortgage  loans  on  real  estate . 93,434   18 

Loans  secured  by  collateral 3,000  00 

Hook  value  of  bonds  and  stocks 99, .399  08 

Cash  in  company's  office 4,783  42 

Deposits  in  banks,  not  on  interest 22, .597  52 

Deposits  in  banks,  on  interest _  6,935  75 

Bills  receivable 7,. 547  84 

Other  ledger  assets 172,517  05 


Total  ledger  assets _.    ,$662,120  86 

Non-Ledger  Assets. 
Interest  — 

On  mortgages $829  44 

On  collateral  loans 35  00 


864  44 

Market  value  of  real  estate  over  book  value _^__\.. 66,361  98 

Market  value  of  bonds  and  stocks  over  book  value 17,852  57 

Accounts  receivable 31 ,469  06 

Gross  assets $778,668  91 

Deduct  assets  not  admitted ,58,485  95 


Admitted  assets $720,1 82  96 

LIABILITIES. 

Kstinialed  amount  hereafter  payable  for  federal,  state  and  other  taxes $27,709  88 

Other  liabilities 28,178  19 


Total  liabilities,  except  cajjital   $55,888  07 

Capital  paid  up .$200,000  00 

Surplus  over  all  liabilities 4()(),232  79 


Surphis  as  regnrd.s  policyholders 606,232  79 

Total •_...  $662,120  8f) 


CASUALTY    AND    MISCELLANEOUS.  2i)^ 

BUSINESS  IN  CALIFORNIA  DURING   1925. 


Tide. 


BONDS  OWNED. 

Hook  value 

San  Diego  Consolidated  Cas  and  Electric  Co .IIT.^OO  00 

Southern  California  Gas  Co -  2,412  oO 

.1    1).  Spree  kels  Building 4,994   15 

Prudential  Bond  and  Mortgage  Co 100  00 

Liberty  Bonds 199  30 

.Street  Improvement  Bond 608  13 

Total  bonds .'S2.-),614  08 

STOCKS  OWNED. 

Shares  Book  value 

033     Union  Trust  Co.  of  San  Diego $64,390  00 

10     La  Mesa  Country  Club  Estates 1,000  00 

10     Community  Building  and  Loan  Association 1,000  00 

10     San  Diego  Mortgage  Co 1 ,000  00 

10     Silver  Gate  Building  and  Loan  Association 1,000  00 

S     National  Tlirift  Corporation  of  America 500  00 

12     National  Finance  Corporation 1,075  00 

200     Western  Loan  and  Building  Co 3,720  00 

10     Ramona  Masonic  Temple  .\.'<sociation 100  00 

Total  stock.s $73,785  00 

Total  bonds  and  stocks $99,399  00          $101,228  13          $116,172  28 


I'reniiuiu.-i 

l,o.-^,se>  paid 

.•j;33(>,S«)  20 

$1,7.V)  98 

I'ar  value 

.Market  value 

.120,000  00 

$18,800  00 

2,500  00 

2,425  00 

5,000  00 

4,994  15 

100  00 

100  00 

200  00 

200  00 

608  13 

608  13 

$28,408  13 

$27,127  28 

Par  value 

.Market  value 

.   .«63,30()  00 

.$fi9,630  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

l.OOO  00 

500  00 

.■)00  00 

1,200  00 

1,200  00 

3,720  00 

100  00 

100  00 

$69,100  00 

$79,1.50  00 

UNITED  STATES  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  May  3,  1895.) 
EOSON  S.  LOTT,  President  "  .1.  .T    MEADOR,  Secretary 

J.  B.  LEVISON,  San  Francisco,  attornej-  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $9,339, 1()5   IS 

INCOME. 

Net  premiums $8,9 1 5,928  ,S9 

Interest — 

On  mortgage  loans $30,419  71 

On  bonds  and  dividends  on  stocks 336,220   18 

<  )n  deposits 8,542  68 

From  all  other  sources 4,508  08 

379,690  65 

Recovery  of  items  previously  charged  to  profit  and  loss 7 ,646  23 

Profit  on  sale  or  maturity  of  ledger  assets 64,119  87 

Total  income _ $9,367,385  64 

DISBURSEMENTS. 

Paid  jjolicy holders  for  losses $4,469,031   21 

Investigation  and  adjustment  of  claims 833,729  69 

Commissions  or  brokerage 1,936,484  47 

Compensation  of  officers  and  home  office  employes .595,062  61 

Salaries  and  expenses  of  agents  not  paid  by  commissions 38,551   85 

Inspections ..                                                     127,984  34 

Rents ,59,813  82 

General  office  maintenance  and  expense ■ 5,297  48 

State  taxes  on  premiums 1.52,129  31 

Insurance  department  licenses  and  fees 12,906  95 

Federal  taxes 39  85 

.\11  other  licenses,  fees  and  taxes 2,058  7f) 

Legal  expenses,  advertising,  printing  and  stationery 149,498   19 

Postage,  telegraph,  telephone,  express  and  insurance .52,712  29 

Furniture  and  fixtures 45,.597  77 

Bureau  and  association  dues  and  assessments.         .              .      41,524  63 

Stockholders  for  dividends 1 00,000  00 

Other  disbursements _ 10,4.50  70 

Loss  on  sale  or  maturity  of  stocks 124,260  00 

Total  disbursements $8,757,133  92 


Balance $9,949,416  90 


>r)4 


RKI'OKT    OK    INSPRANCR    COM  MlSSIONKK. 


MiirtutiKC  loMiis  on  real  ost:ilc_.  _ 
Hook  ViUuc  of  bonds  ;ui(l  stocks, 

Casli  ill  coiiipaiiy's  offioo 

Uoposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 
Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  asset< 


Interest — 

On  mortgages 
On  bonds 


Non-Ledger  Assets. 


$8,210  74 
105,443  42 


Reinsurance  recoverable  on  paid  losses- 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation  $483,067  08 

bpecial  reserve  for  unpaid  liability  and  workmen's  compensation  losses         3, .522, 344  00 


Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents "I.II^  _I    _  '_"_        ~" 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,   due 11.//.//  '_ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  I 

Dividends  declared  and  unpaid  to  stockholders ""        " 

Reserve  for  unadjusted  claims,  workmen's  compensation  reinsurance  bureau. "J".!''" 

Total  liabilities,  except  capital... 

Capital  paid  up ...  -"i";:i::i::::"' "$i,bbo",666'oo 

Surplus  over  all  liabilities 1,074  667   13 


$:.(i2,:)(M)  00 

7,<i()2,132  22 

2,63.-)  27 

■i  16, .368  80 

1,43(!,324   86 

8St, 4.5.5  7.5 

$9,949,416  90 


113,6.54   16 
24,599  96 


$10,086,6.54  34 
70,328  53 


$10,016, ;^2.5  SI 


•$4,00.5,411  08 

.54,880  00 

3,33.S,33.S  41 

.'522,318  91 

15,000  00 

170,000  00 

25,000  00 

10,710  28 


Surplus  as  regards  |iolicyholders_ 


Total. 


In  force  December  31,  1924 

■Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations 


EXHIBIT  OF  PREMIUMS. 

Accident 

$799,491    91 

1,071, .538  .54 


$1,871,030  45 
1,117,021   35 


Health 
.$510,5.54  77 
803,264  41 

$1,313,819  18 
784,920  13 


In  force  at  end  of  year. 
Reinsured 


$7,54,009  10 
127,633  93 


$528,899  05 
75,193  34 


.$7,941,658  68 


2,074,667  13 
$10,016,-325  81 


.Auto  liabilitv 

$2,1.37,908  38 

3,586,134   14 

$5,724,042  52 
3,304,990  16 

$2,419,052  36 
47,958  04 


Net  premiums  in  force. 


$626,-375  17  $4.53,705  71       .$2,371,094  32 


Liability  other 
than  auto 

In  force  December  31,  1924 $874,440  95 

Written  or  renewed  during  year 1,524,095  25 

Totals $2,398,536  20 

Expirations  and  cancellations 1,497,003  14 

In  force  at  end  of  year 

Reinsured 


Workmen's 
compensation 
$1,087,9.59  81 

3,514,363  79 


$4,602,323  60 
3,308,887  44 


Plate  glass 
$297,941   97 
390,179  84 

$688,121   81 
402,019  00 


.$901, .533  06 
70,707  66 


$1,293,436  16 


$286,102  81 


Burglary 

and  theft 

$423,713  80 

479,625  99 

$903,339  79 
472,.504  97 

$430,834  82 
88,141   50 


Net  premiums  in  force. 


$830,825  40      $1,293,436  16  -$286,102  81 


In  force  December  31,  1924 

Written  or  renewed  during  year 

Totals....    $1,728,777  12 

I'-xpirations  and  cancellations 967,032  ,59 

In  force  at  end  of  year 

Reinsured 


.\uto  property 

damage  Auto  collision 

$626,862  77  $204,493   13 

1,101,914  -35  362,037  .55 


$342,693  32 

Property 
damage  and 
collision  other 
than  auto 
$18,460  75 
30,188  27 


$566,530  68 
343,691  96 


$48,649  02 
32,795  20 


$761,744  -53 
37  47 


Net  premiums  in  force. 


$761,707  06 


$222,838  72 


$222,838  72 


$15,8.53  82 
14  06 


$15,8.39  76 


CASUAI/rV    AND    M  ISCELIiANKOUS.  ^•)-) 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

rrciiiimii.-  I.ossc:.  |>;iiil 

\,., ■ill, .Ml  $:i7,72:{  07  S20,().">f>   90 

il,.Mltli  ■M.\2-A    12  2(),(itiH  27 

Autolialjilitv                                                  207,712  S2  (tl.oIO  80 

Liability  other  tlian  auto 1,333  29  346  00 

Workmen's  ooiupensat  ion                         21,018  82  11,219  93 

PlateKla?s 1,7.59  29  424  70 

BurKlary  and  theft ..'... 4,748  11  3,064  ti.". 

Auto  property  damage 25,828  96  .'>,2(j9   l.i 

Autoeollisioii _ --  9,909  70  3,29.5  41 

Property  danisiKc  and  collision  other  than  auto      13  50     

Totals...      $.338,479  68  $1.55,864  87 

BONDS  AND  STOCKS  OWNED. 

Bond.s —                                                                                              Book  value  Par  value  Market  value 

(Jovernment                      $694,978  96  .169.5,000  00  $706,900  00 

Provinee  and  nuuiieipal 3.59,172  70  341,000  00  349,6.50  00 

Railroad                         .          3,962, .528  60  4,218,000  00  4,040,400  00 

Public  utilitie.s               _    .      1.619,915  00  1,670,000  00  1,686,7.50  00 

Miscellaneous            .    .      179,883   11  185,000  00  187,1.50  00 


Total  bonds   .$6,816,478.37  $7,109,000  00  .$6,970,8.50  00 

Stocks- 
Railroad            : S.592,.573  25  $4.53,000  00  .$383,960  00 

Public  utihties    69,480  60  (iO.OOO  00  75,600  00 

Bank  and  trust  company 48,218  75  20,000  00  63,300  00 

.Miscellaneous 75,38125  75,000  00  41,7.50  00 


Total  stocks .  $785,653  85  8608,000  00  $.564,610  00 


Total  bonds  and  stocks $7,602,132  22       $7,717,000  00       $7, .535,460  00 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 
Baltimore,  Maryland. 

(Comnienced  business  August  1,  1896.) 

R.  IIOW.VHI)  Br.AND,  President  W,  W.  KYMI\C;T()X,  Secretary 

H.  \'.  D.  .JOHN'S.  .San  F"rancisco,  attorney   for  service. 

CAPITAL  STOCK. 

Capital  paid  up _  _    __    $5,000,000  00 

Ledger  assets  December  31  of  previous  year __  ,  $4(),52(),1()2  60 

INCOME. 

Net  premiums $36,498.61  1    57 

Inspections    _... 5,348  48 

Interest  — 

On  mortsagc  loans; $3,433  29 

On  collateral  loans 1 ,462   1 1 

On  bonds  and  dividends  on  stocks 1,229,381   60 

On  deposits 52, .590  66 

Premium  deposits  in  branch  offices __ , .- 5, ,506  .57 

Miscellaneous  items 12,1.55  2.5 

Investments  previously  charged  ofT 1318 

Rents_.    _    .  ,. 294,362  60 

1,. 598,905  26 

From  other  sources 90,748  25 

.\gents'  balances  previously  charged  off 22,627  08 

Profit  on  sale  or  maturity  of  ledger  assets. 239,960  89 


Total  income .  $.38,4.56,201   .53 

DISBURSEMENTS. 

Paid  policyholders  for  lo.sses $16,289,025  84 

Investigation  and  adjustment  of  claims L 2,795,418  38 

Commissions  or  brokerage . 7,045,866  70 

Compensation  of  officers  and  home  office  employes . r,2.53!o33  45 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3,097,8.50  90 

Medical  examiners' fees  and  .salaries . 977  55 

Inspections "      "lllllll"  JlllVl .  ^  .  93,326  03 

Rents .398,513  77 

Repairs  and  expenses  on  real  estate 1 21. .342  04 

Taxes  on  real  estate , .50,821    13 

State  taxes  on  premiums 72.5,775  17 

Insurance  department  licenses  and  fees .54,875  40 

Stamps. l[""'"""l[""""'["  .590  20 

All  other  licenses,  fees  and  taxes 325,423  19 

Legal  expenses .53092  23 


256 


UKl'OHT    or    INSITRANCR    COMMISSIONER. 


Advertising 

Printing  and  stationery 

I'ostaKe,  telegrapli,  telejihone  and  express- 

Furniture  and  fixtures 

Stoekholders  for  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  bonds 


Total  disbursements 834,195,570  47 


Balance $44,78t>,793  Wi 


LEDGER  ASSETS. 

Hook  value  of  real  estate $2 

]/Oans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Accounts  receivable 

Due  for  subscriptions,  department  of  guaranteed  attorneys 

Other  ledger  assets .. 


30 


,665,874  93 

16,322  25 

,084,042  28 

21,476  45 

42,928  96 

,527,0.58  38 

,671,923  95 

47,662  96 

139,398  25 

570,105  25 


Total  ledger  assets $44,786,793 


Interest  on  bonds 

Bank  balances  estimated. 


Non-Ledger  Assets. 


$400,732  97 
5,000  00 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


405,732  97 
266,275  17 
7,55,778  92 

$46,214,580  72 
1,235,803  19 

Admitted  assets $44,978,777  53 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation $4,659,742  02 

Special  reserve  for  unpaid  liability  and  workmen's  comjjensation  losses       10,211,991  99 


Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Return  premiums 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  paid  up ...   .     ..     ..  $5,000,000  00 

Surplus  over  all  liabilities 6,618,878  33 


Surplus  as  regards  policyholders 
Total 


$14,871,734  01 

1,50,000  00 

15,201,038  15 

1,2.59,060  68 

40,000  00 

906,0.53  41 

.59,225  65 

282,343  82 

590,443  48 

$33,3.59,899  20 


11,618,878  33 
$44,978,777  53 


EXHIBIT  OF  PREMIUMS. 


Accident 

In  force  December  31,  1924 $935,322  35 

Written  or  renewed  during  year 1,231,976  95 

Totals $2,167,299  30 

Expirations  and  cancellations 1,267,149  41 

In  force  at  end  of  year $900,149  89 

Reinsured . 107,047  96 

Net  premiums  in  force $793,101  93 

Liability  other 
than  auto 

In  force  December  31,  1924 $2,207,669  61 

Written  or  renewed  during  year 5,062,548  78 

Totals $7,270,218  .39 

Expirations  and  cancellations 4,814,507  97 

In  force  at  end  of  year $2,455,710  42 

Reinsured 60,435  11 

Net  premiums  in  force. $2,395,275  31 


Health 
$574,446  76 
762,303  23 

$1,-336,749  99 
835,009  96 

$.501,740  03 
62,397  49 

$439,342  54 

Workmen's 
compensation 
$2,986,190  99 
12,127,825  97 

$15,114,016  96 
11,852,823  54 

$3,261,193  42 
29,206  17 


Non-cancel- 
able accident 
and  health 
$6,726  56 
10,284  84 

$17,011  40 
7,634  06 

3,377  34 
9,377  34 


Fidelity 

$4,470,258  94 

5,424,304  08 

$9,894,563  02 
5,133,833  19 

$4,760,729  83 
1,094,874  83 


Auto  liability 

$5,296,705  78 

7,808,772  20 

$13,105,477  98 
7,398,995  51 

$5,706,482  47 
45,660  61 

$5,660,821  86 


Surety 
$9,303,586  45 
9,964,246  65 


$19,267,833  10 
9,299,.542  .56 


$9,968,290  54 
2,556,058  62 


$3,231,987  25   $3,665,855  00   $7,412,231  92 


CASUALTY    AND    .M  ISCKI.LANKOUS. 


Biii);l:u>  Aiili)  l>i<>|HTt.\' 

I'lalc  kIh'^'-  iiiid  tliill  diiniiiK'' 

In  force  Dcconibcr  HI.  1924  _    .    _ $901,772  .'iH  .1i;;<.().V.,()04   :{(l  *l,9l)(>,274  (>() 

WrittonorrrncwodduriiiKycar. 1,086.140  17  .3,0:«).;«)S  71  2,890.:J17  KS 

Totals »1,987.912  70  $<i,091.:<i:{  01  $4,79<)..'i92  48 

Expirations  and  cancellations •. -.         1.138.787  12  3.068,168  .")8  2.');)6.162  25 

In  force  at  end  of  year 8849,125  58  $3,023,144  43  $2,240.430  23 

Reinsured 512.398  86  66..593  77 


Net  premiums  in  force 8849,125  58  $2,510,745  57  »2,173,S3(i    Hi 

Property 

damage  and 

collision  other 

Auto  c  >llision  than  auto  S|)rinkler 

In  force  December  31,  1924 $635,603  97  $65,387   11  $161,965  80 

Written  or  renewed  during  year 1.007,70153  115.884  87  119,533  82 

Totals $1643,305.50  $181,27198  $281.499  62 

Expirations  and  cancellations 896,083  90  132,449  36  146,775  38 

In  force  at  end  of  year $747,22160  $48,822  62  $1.34.724  24 

Reinsured 47.972  07  580  85  24.99103 

Net  premiums  in  force $699.249  53  $48,24177  $109,733  21 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

I'remiums  Losses  paid 

Accident $73,3.58  .57  $71,8.32  29 

Health 34,026  90  31,.597   17 

Xon-cmcelable  accident  and  health 1,092  01      _, 

Autoliabilitv 222,940  83  124,299  84 

Liability  other  than  auto 106,962  91  41.477  45 

Workmen's  compensation 690,020  33  447. .544  75 

Fidelity 196,316  76  129.598  94 

Surety 617.796  75  255,315  31 

Plateglass 37.831  61  10,174  77 

Burglary  and  theft_ 137,141   97  61,4.57  42 

.\uto  property  damage 64,5.50  61  33,242  25 

.\uto  collision 34,552  23  24,990  68 

Property  damage  and  callision,  other  than  auto 4,688  37  1,.571  93 

.Sprinkler 1,728  13  864  69 

Totals _    _    _  .$2,223,007  98  $1,233,967  49 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Book  value  Par  value  Market  valu.) 

Government $6,476,045  30  $6.6.37.000  00  $6,7.34,718  75 

Province  and  municipal 9,143,372  28  9,127,200  00  9,186,490  24 

Railroad 4..595.786  81  4,773,000  00  4,()90,890  00 

Public  utilities 4. 138, .522  44  4,212,000  00  4,205,882.50 

Miss.^Uaneous 3,211,080  03  3,265,002  21  3,233,139  71 

Totalbonds $27, .564, 806  86  $28,014,202  21  $28,051.12120 

Stocks— 

Railroad.    $467,200  13  $145,000  00  $165,325  00 

Public  utilities 1.56,180  02  1.50,000  00  163, .500  00 

Bank  and  trust  company 781.964  77  404,900  00  1,072,660  00 

Miscellaneous.. 1,113,890  .50  969,870  00  1,087,215  00 

Total  stocks $2,519.235  42  $1,969.770  00  $2,788,700  00 


Total  bonds  and  stocks $30,084,042  28     $29,983,972  21     $30,8.39.82120 


UNITED  STATES  GUARANTEE  COMPANY. 
New  York,  N.  Y. 

(Commenced  bu.sinrss  .January  18,  1890.) 

DANIEL  J.  TOMPKINS.  President  .JAMES  C!.  CAWOX.  Secretary 

RATHBONE,  KING  AND  SEELEY,  San  Francisco,  attorneys  for.s;Tvice. 

CAPITAL  STOCK. 

Capital  paid  up $100,000,000 

Ledger  assets  December  31  of  previous  year $2,:i44,227  93 

Increase  of  paid  up  capital  during  the  year 4.5()'000  00 

$2,794,227  93 

17—45012   III 
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REPORT    OF    INSURANCE    COMMISSIONER. 


Xct  prciuiuius 

liitorcst  — 

On  iiiortKiiKc  lonns     

On  bonds  and  dividends  on  stocks 
On  deposits 


INCOME. 


.Surplus  paid  in  by  stockholders  for  new  stock 
Increase,  by  adjustment,  in  book  value  of  IcdgeVasVe'tsI 


»4(>  :>(» 
r8,093  6,-) 
7,878  95 


Total  ine  )mi< 


D  •,      ,      u   ,,       ,     ,  DISBURSEMENTS. 

Paid  p  Micyholders  for  losses 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage ' 

Compensation  of  officers  and  home  office  employes 
.Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections 

Rents '_'_ ""  "" 

.State  taxes  on  premiums '" 

Insurance  department  licenses  and  fees   I      _  -------- 

All  other  licenses,  fees  and  taxes 

Legal  expens's " 

Advertising : '    _~\_    ~      ~_ 

Printing  and  stationery \ll    [[III        ^I 

Postage,  telegrai>h,  telephone  and  express 

rurniture  and  fixtures. _.  _  _      "      "' 

St  >c-klii)ldi.rs  for  tlividends. II 

Other  disburs'iiients _  ' 

Interest  on  s  jbssriptioii  deposits' for  new  stock 
liOss  on  sale  or  maturity  of  bonds  ■ 

Decrease,  by  adjustment,  in  book  value  o'fledger  assets 


TotaMi.s')  irs 
H  dance. 


Bijok  value  of  bonds  and  stocks. 

Cash  in  comi)any's  office 

Deposits  in  banks,  on  interest"! 
Premiums  in  course  of  c  jllection. 
Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


T„.   .,     ,        ,        ,  Non-Ledger  Assets. 

Interest  on  bonds 

Market  value  of  bonds  and  stoc'ks  over  book  vaTue_-III-I!II^ 

Gross  assets 

Deduct  assets  not  f^dmhtcdlll _lllll_lllllllllllll 

Admitted  assets 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation  $168  733  22 

.Special  reserve  for  unpaid  auto  liability  losses . IIH  186,724  89 


Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment"  of  u'n'paidcfaiins" 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  duV  " 

Estimated  aniount  hereafter  payable  for  federal,  state  and  oYher'taxeV. 


Otherii  ibilities- 


Total  liabilities,  except  capital 

C  apital  paid  up ~f  '({nWnnn'nn 

Surplus  over  all  liabihties [^^[^VM^l^Vl^^V^^lllH         llffio?  09 


Surplus  as  regards  policyholders _ 
Total 


EXHIBIT  OF  PREMIUMS. 


Ill  force  December  31,  1924 

Written  or  renewed  during  year 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Auto  liabilitv 
$333,078  00 
1,229,843  08 

81,562,921  08 
584,294  53 

8978,626  55 
467,997  68 


Burglary 

and  theft 

$378,127  66 

636,703  41 

51,014,831  07 
391,168  50 

$623,662  57 
437  50 


8l,09S,7l(i   ,S5 


S(),019    10 

450,000  00 

24,311  62 

U,659,047  57 


8325,297  00 

3,446  81 

300,608  19 

41,062  90 

2,538  66 

16,765  53 

10,551  06 

7,648  73 

740  87 

235  48 

9,020  .50 

400  31 

0,294  75 

3,940  04 

1,061  86 

55,000  00 

8,377  15 

4,500  00 

375  00 

2,886  78 

$800,751  62 

$3,652,523  88 


$2,555,194  00 

4,994  36 

797,590  03 

250,635  91 

44,109  58 

$3,6.52,523  88 


14,785  66 
17,664  00 

$3,684,973  54 
35,943  13 

$3,649,030  41 


$355,458  11 

7,500  00 

885,527  74 

12,981  08 

25,588  86 

36,456  54 

241,320  99 

$1,564,833  32 


2,084,197  09 
$3,649,030  41 


.Suretv 

8204,51  i   20 

347,248  66 


$463,501   52 
38,376  00 


$551,759  86 
322,543  62 


$229,216  24 
52,134  08 


Net  premiums  in  force. 


$510,628  87  $623,225  07  $425,125  52  $177,082   16 


CASUALTY    AND    MISCELLANEOUS. 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

I'rciiiiiiins 

Auto  Ikibihlv    -  $LS7.'>  7'.l 

Fidelity --  l,!()0;m 

Surety.. .--    --  :i,20i)  :« 

BuFKlary  and  theft .    .                  .- --  ''_iL_: 

Totals                                                 -J 87,661   12 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                             Hook  value  Par  value 

Government                                         $1,.338,S77  50  .$1,307,000  00 

Province  and  municipal 265,750  00  280,000  00 

lUiilroad                                              99,837  50  120,000  00 

Public  utilities -- 78,125  00  80,000  00 

Miscellaneous.                              25,5.50  00  25,000  00 

Totalbonds $1,808,140  00  $1,812,000  00 

Stocks— 

Railroad                               -           $566,429  00  .?.-)84,400  00 

Miscellaneous 180,025  00  1.50,000  00 

Totalstocks $747,054  00  $734,400  00 

Total  bonds  and  stocks        $2,555,194  00  $2, .546.400  00 


25i) 


sses  piiul 
$26  00 


$26  00 


Market  value 

$1,340,744  00 

267,200  00 

100, 000  00 

78,400  00 

25,600  00 


$1,811,944  00 


$.578,414  00 
182,500  00 


$760,914  00 


$2, .572, 858  00 


UNITED  STATES  NATIONAL  LIFE  AND  CASUALTY  COMPANY. 

Chicago,  Illinois. 

(Commenced  business  November  7,  1923.) 
GEORGE  R.  KENDALL,  President  JAMES  F.  RAMEY,  Secretary 

L.  B.  HOGE,  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up . $300,000  00 

Ledger  assets  December  31  of  previous  year $937,999  26 

INCOME. 

Net  premiums $3,565,863  28 

Policy  fees  required  or  represented  by  applications 57,109  00 

Total  income  casualty  department $3,622,972  28 

Life  department  income 181,058  76 

Total  income $3,804,031  04 

DISBURSEMENTS. 

Paid  policyholders  for  losses $1 ,322,406  44 

Investigation  and  adjustment  of  claims 3,508  74 

Policy  fees  retained  by  agents 57,109  00 

Commissions  or  brokerage 914,792  39 

Compensation  of  officers  and  home  office  employes 267,068  77 

Salaries  and  expenses  of  agents  not  paid  by  commissions 643,381  84 

Medical  examiners'  fees  and  salaries • 16,674   14 

Rents 81,422  01 

State  taxes  on  premiums 72,035  41 

Insurance  department  licenses  and  fees 11 .671  70 

Federal  taxes... 390  39 

Personal  property  tax 36()  40 

1-egal  expenses .3,976  94 

.\dvertising 4,336  37 

Printing  and  stationery 36,540  75 

.Advertising 4,33(')  37 

Printing  and  stationery 36,540  75 

Postage,  telegraph,  telephone  and  express 25,908  47 

Furniture  and  fixtures 9,315  68 

Other  disbursements 11 ,983  58 

Agents'  balances  charged  off 5,977  88 

Total  disbursements  casualty  department $3,488,860  90 

Total  disbursements  Hfe  department 227,998  .59 

Total  disbursements $3,716,859  49 

Balance $1,025,170  81 


-^'"  REI'OHT    OK    INSHHANCF:    COMMISSIONER. 

LEDGER  ASSETS. 

1  rciiiiuius  in  iMiur.sc  nf  ciillcctioii  «,>.,  ..,.,  ,,, 

Bills  r<Toival)lc      .                                                                                                                   "  T  THt   1 1 

Other lodKorassHs                       --.:::::::::::::::::::::::::::::::::  __i.ooi;o28  dd 

Total  lc<lK<.rassct.< "$1^25^17(781 

^  .,     ,  Non-Ledger  Assets. 

Life  dopartniont -^.^Mi  41 

Gross  as.sets         .            ^1,058^15722 

I  Jodiiot  assets  not  admitted 45  585  83 

Admitted  assets _.. "$771^^56739 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  conippii.sation,.      _                   _  $84  06189 

I  nearned  premiums 110869  55 

Coinmissions  and  other  charges  due  to  agents II_."^yi    ------  6*904  05 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes       I              -----  63933  48 

Life  department 196,'444  7 1 

Total  liabilities,  except  capital __          _  $462213  68 

Capital  paid  up  . IT"""  $300",6o6  66 

Surplus  over  all  liabilities 250,353  71 

Surplus  as  regards  policyholders ,-,50  353  71 

Total $1,012,567  39 

EXHIBIT  OF  PREMIUMS.  Accident 

T     f          T^          ■       „.         ,  and  health 

In  force  December  3   ,  1924 $1,59,003   10 

Written  or  renewed  during  year 3.596  617  03 

Totals...      . $3,755,620   13 

liiXpirations  and  cancellations 3,555  343  09 

In  force  at  end  of  year $200,277  04 

Reinsured 8,927  37 

Net  premiums  in  force $191  349  67 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

,      .  ,      ^        ,  ,      ,  ,                                                                                                           Premiums  Losses  paid 

Accident  and  health $266,342  57  $104,617   18 


WEST  AMERICAN  CASUALTY  COMPANY.  ' 
Los  Angeles,  California. 

(Commenced  business  September  1,  1925.) 

WM.  L.  HUGHSON,  President  H.  O.  HARRISON,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $1 25,000  00 

INCOME. 

Net  premiums $11,911  30 

Interest  on  deposits .3,04 1  45 

From  other  sources 132,830  34 

Total  income $147,783  09 

DISBURSEMENTS. 

Paid  policyholders  for  losses $170  47 

Investigation  and  adjustment  of  claims 28  86 

Compensation  of  officers  and  home  office  employes 2,899  01 

Salaries  and  expenses  of  agents  not  paid  by  commissions 390  87 

Insurance  department  licenses  and  fees 23  02 

All  other  licenses,  fees  and  taxes 1,")()  75 

Legal  expenses 1,117  99 

Advertising 1   .■>0 

Printing  and  stationery 2,232  04 

Postage,  telegraph,  telephone  and  express 5  58 

Furniture  and  fixtures 267  55 

Other  disbursements 46  35 

Agents'  balances  charged  off 5  46 

Total  disbursements $7,345  39 

Balance $265,437  70 


CASUALTY    AXI)    MISCKLf.AN  EOUS. 


2()1 


LEDGER  ASSETS. 


Ciisli  in  ooiiipany's  office 

Dfpofits  in  banks,  on  intrrost 

Prpniiuni.s  in  cour.so  of  collection. 
Other  ledger  assets - 


Total  ledger  assets. 


Interest  on  bank  balances 

Due  from  Western  I'nderwriters,  Inc. 


Non-Ledger  Assets. 


Gross  assets , . . . 

Deduct  assets  not  admitted. 


Admitted  assets 


LIABILITIES. 
.Special  reserve  for  unpaid  liability  and  workmen's  conipen.^ation  losse.« 

.\utomobilp  liability 

Unearned  premiums 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

lieinsurance  funds  held  under  reinsurance  treaties 

Unpresented  claim  drafts 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$125,000  00 
127,734  22 


Surplus  as  regards  policyholders. 
Total 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  year. 
lOxpirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsured   _ 


Net  premiums  in  force 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


.\uto  liability 


Premiums 
825,157  01 


.S834  78 

2.V1,178  00 

10,104  07 

249  35 

$265,456  20 


1,040  H4 
37  20 


$266,534  24 
.50  00 


$266,484  24 


$537  50 

.53  75 

5,894  96 

389  15 

.309  70 

6,.")46  40 

18  .50 

$13,7.50  02 


2.52,734  22 
$266,484  24 


.\uto  liability 

$26,568  03 

1,.532  40 


$25,035  63 
13,245  71 


$11,789  02 


Losses  paid 
$340  95 


THE  WESTERN  AUTOMOBILE  INSURANCE  COMPANY. 
Fort  Scott,  Kansas. 

(Commenced  business  March,  1011  ) 
li.W  \i    Dl  HOC,  President  K.  C.  GORDON,  Secretary 

C.  G.  WHEKL.\ND,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year __ 


Net  premiums .      _ 

Interest  — 

On  bonds  and  dividends  on  stocks 
On  deposits 


INCOME. 


Increase,  by  adjustment,  in  book  value  of  bonds 

Total  income __    _ 

DISBURSEMENTS. 


$48,662  95 
2  59 


Paid  pohcyholders  for  losses 

Invesigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  conmiissions. 
Rents 


General  office  expense 

State  taxes  on  premium.s 

Insurance  department  licenses  and  fees. 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 


51,1.37,254  48 
51,2.56,711  .58 


48,882  61 
5,969  16 


$1,311,563  .35 


$520,398  23 

70,817  28 

363,.570  .56 

08,483  66 

22,.580  04 

1,019  65 

525  58 

17.464  05 

1,901  71 

35  .50 

22.664  51 

9,601  28 
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REPORT    OP    INSrRANCR    COMMISSIONKR. 


Advortising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express. 
Furnitiire  and  fixtures 

Insurance, 


Books,  newspapers,  etc 

Other  disbursements 

Agents'  balances  charged  off. 


Total  disbursements 
Balance 


Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest _ 

De])osits  in  banks,  on  interest 

Premiums  in  course  of  collection.. 

Bills  receivable 

Other  ledger  assets 


Total  ledger  assets. 


LEDGER  ASSETS. 


Non-Ledger  Assets. 
Interest  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


.\dmitted  assets 


3,688  22 

5,469  48 

3,2.5.5  20 

3,1;57  72 

1,294  96 

32.5  49 

934  26 

76  58 

$1,105,285  75 

SI, 343, .532  08 


$1,067,007  73 

21,786  13 

31,9.38  13 

10,.37«  91 

208,530  08 

3,677  00 

214  00 

$1,343,532  08 


18,923  33 
45,235  36 


$1,407,690  77 
39,883  01 


$1,367,807  76 


LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compensation 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Kstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

L'nearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


$46,332  33 
441,382  89 


Total  liabilities,  except  capital. 

Guarantee  fund 

Surplus  over  all  liabilities 


Surplus  as  regards  policyholders. 
Total 


$100,000  00 
174,229  60 


$481,715  22 

7,117  46 

568,7.54  60 

4,321  79 

20,669  09 

11,000  00 

$1,093, .578  16 


274,229  60 
SI, .367, 807  76 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


EXHIBIT  OF  PREMIUMS. 

Auto  property 
damage 

$274,248  49 

434,700  05 


B708,948  54 
375,198  15 


$333,750  39 


Net  premiums  in  force. 


$333,7.50  39 


-Auto  collision 
$.32,413  92 
115,127  70 


,\uto  liabilitv 

$658,190  .57 

968,238  86 


$147,541  62 
65,376  .57 


$82,165  05 


$82,165  05 


SI, 626,429  43 
880,404  58 


$746,024  85 
24,431  08 


S721,.593  77 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


Aut.i  liability 

Auto  property  damage. 
.\uto  collision 


Totals 


Premiums 
$71, .368  .36 
32,618  01 
46,423  .54 

S150,409  91 


Losses  jjaid 

$4,922  71 

6,227   11 

20,274  47 

831,424  29 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

.Miscellaneous 


Total  bonds 
Stocks— 

Riiilroad 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$189,863  .30 

680,841  93 

27,980  00 
...  .   .    122,447  .50 


$1,021,132  73 
45,875  00 


Par  value 
$197,000  00 

666.851  07 
30,000  00 

125,000  00 

$1,018,851  07 
.50,000  00 


Total  bonds  and  stocks 


$1,067,007  73       $1,068,851  07 


Market  value 

$201,795  00 

708,598  09 

28,300  00 

123, .5.50  00 

$1,062,243  09 

50,000  00 

$1,112,213  09 


CASUALTY    AND    M ISCELLANKOUS.  2{')') 

THE  WESTERN  AUTOMOBILE  CASUALTY  COMPANY. 
Fort  Scott,  Kansas. 

(Conuiu'iicpd  bii.-iiifs^  July,  1924.) 

I).  A.  I)A\  IDSOX,  I'n-sidciit  VV.  K.  HAMMKH,  Sccntaiy 

C.  G.  WHKEI.AXD.  San  Fraiui.-^co,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up . $250,000  00 

I.edRpr  assets  December  31  of  previous  year $.'^33,882  09 

INCOME. 

Xct  preiiiiunus $1.{0,829  09 

Interest  on  bonds  and  dividends  on  stocks 13,S.'}1  09 

Uents 980  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,0t)()  00 

Iiirrease,  by  adjustment,  in  book  value  of  bonds 2,808   14 


Total  income $1.50,.")  14  32 

DISBURSEMENTS. 

I'uid  policyholders  for  losses __ $1,241   74 

InvestiEation  and  adjustment  of  claims 271   45 

Commissions  or  brokerage 24,198  24 

Compensation  of  officers  and  home  office  employes 3,641  00 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 1,.548  42 

Rents...    180  GO 

Kepairs  and  expenses  on  real  estate 249  22 

Taxes  on  real  estate 449   19 

State  taxes  on  premiums 802  42 

Insurance  department  licenses  and  fees 2, .569  55 

.Ml  other  licenses,  fees  and  taxes 5,264  24 

Legal  expenses 342  00 

.\d vertising . 340  75 

Printing  and  stationery 2,165  28 

Postage,  telegraph,  telephone  and  express 234  56 

Insurance ' 145  06 

IJooks  and  newspapers,  etc 15  00 

Other  disbursements 298  80 

Decrease,  by  adjustment,  in  book  value  of  bonds 4,728  25 


Total  disbursements .$45,313  20 


LEDGER  ASSETS. 

Hook  value  of  bonds $325,620  06 

Cash  in  company's  office 19,840  83 

Deposits  in  banks,  not  on  interest 29,54]   24 

Premiums  in  course  of  collection 63,114  65 

.\ccounts  with  other  companies : 966  43 

Total  ledger  assets .$439,083  21 

Non-Ledger  Assets. 

Interest  on  bonds 5,034  .57 

Market  value  of  bonds  and  stocks  over  book  value 5,456  94 

Gross  assets $449,.574  72 

Deduct  assets  not  admitted 1,1.57  44 


.\dmitted  assets . $448,417  28 

LIABILITIES. 

.Vet  unpaid  claims  except  liability  and  workmen's  compensation $96  .53 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses  32,362  95 

Total  unpaid  claims .?32.459    IS 

Unearned  premiums 85,071  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 47   10 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. ... P,619  89 

Total  liabilities,  except  capital $124,197  47 

Capital  paid  up .  .*2.")(),000  00 

Surplus  over  all  liabilities : 74,219  81 

Surplus  as  regards  policyholders. 324,219  81 

Total ..  $^148,417  28 


-'•+  KKI'OKT    OK    INSPHANX'K    COMMISSIONER. 

EXHIBIT  OF  PREMIUMS. 

Auto  property 

,,   f          ,,          ,       ...    ,,,.,,                                                            damage  Auto  collision        Auto  liability 

hjforc..  I)..,e,nber3   .  1924 88,359   11  Sl,543  71             S2o,551  83 

Written  or  rrnowctl  during  year 93,625  30  21, .541  78            2.50,80118 

Totals.   ..___. , $101,98441  $23,08549          $276,353^ 


Expirations  and  canrellations 27,157  74  6  1.58  11 


87,898  36 


In  forre  at  end  of  year $74,826  67  $16,927.38  $188,4.54  65 

Ilemsured             33,775  98  6,039  85  70,250  89 

\et  premiums  in  force $41,050  69  $10,887  53  $n8^203~76 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

.    ,     ,.   ,  .,.,  Premiums  Losses  paid 

.\uo  liability-    $10,828  .37  $83  25 

.\uto  property  damage 48^1   4^  117  70 

Auto  collision 3575  27  738  86 

Totals $19,285  12  $939  81 

BONDS  OWNED. 

,,                    ,                                                                                     Book  value  Par  value      '  Market  value 

(.overiiment    ._.    . $146,159  40  $144,800  00  $147,412  00 

Province  and  municipal 103,302  91  101,500  00  105,535  00 

Railroad 26,742  .50  .30,000  00  27,600  00 

Miscellaneous.  _ 49,415  25  51,000  00  .50.530  00 

Totals $.325,620  06  $.327,.300  00  $331,077  00 


THE  WESTERN  CASUALTY  COMPANY. 
Denver,  Colorado. 

(Commenced  bu.siness  March,  1910.) 
CHAS.  F.  TEW,  President  i;.  y.  TOWNEI?,  Secretary 

W.  L.  GODFREY,  .San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $322  002  67 

INCOME. 

Net  premiums---      $45.3,026  84 

Policy  tees  required  or  represented  by  applications _  49  660  00 

Interest — 

On  mortgage  loans $17,411   86 

On  collateral  loans 3I  32 

On  bonds  and  dividends  on  stocks 1734  46 

On  deposits 'l25  56 

On  agents'  debit  balances 74  yg 

,,  ^,  19,378  48 

1'  rom  other  sources j  yQg  94 

Profit  on  sale  or  maturity  of  bonds ~I''_  262  44 


Total  income $.524,037  70 

DISBURSEMENTS. 

Paid  policyholders  for  losses $188  960  30 

Investigation  and  adjustment  of  claims ^IIIIIIII  .594  !)5 

Policy  fees  retained  by  agents """  49  ggQ  qq 

Commissions  or  brokerage 151  906  96 

Compensation  of  officers  and  home  office  employees '  3l!558  68 

Salaries  and  expenses  of  agents  not  paid  by  commissions 15  095  78 

Medical  examiners'  fees  and  salaries ._ ._l_.  624  00 

General  office  maintenance  and  expense.- 2  834  42 

Rents IIII'.III   "  12^917  00 

Repairs  and  expenses  on  real  estate _" _'_  1694  31 

Taxes  on  real  estate '.l'..l_  '957  (j7 

State  taxes  on  premiums '_'  g  7g2  ,36 

insurance  department  licenses  and  fees .....l]  1714  09 


CASUALTY    AXn    M  ISCEhhAXEOUS.  -()") 


I'Vdcriil  taxes. ;._■ 

All  other  licenses,  fees  and  taxes 

Legal  expenses ^ 

Advertising 

Printing  and  stationery ' 

Postage,  telegraph,  telephone  and  express. 

I'\irniture  and  fixtures 

Stockholders  for  dividends 

Policyholders  for  dividends 

( )t  lier  disbursements 

Agents'  balances  charged  ofI_ 

Loss  on  sale  or  maturity  of  ledger  assets. - 


Total  disbursements 
Halanee .  . 


LEDGER  ASSETS. 

Hook  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Hook  value  of  bonds .___ 

Cash  in  company's  office 

1  )eposits  in  banks,  on  interest 

Hi'ls  receivable 

Suspense 


$2,627 

36 

1,436 

44 

101 

1.') 

.■)46 

80 

6,82.-) 

6() 

6,2.-,!) 

69 

(iO'.l 

10 

.32,001) 

00 

12,6H7 

!).■) 

107 

11 

1,44S 

00 

2,418 

r,[) 

$534,4.39  47 

$311,660 

90 

S24.31.-> 

97 

244,400 

00 

20,000 

00 

.■),.-5.i<) 

11 

13.206 

.■)1 

4,1. -,.3 

34 

23 

97 

$311,(560 

90 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  — 

On  mortgages $.5,29.5  7.5 

On  bonds 146  28 

.5,442  03 

Premiums  in  course  of  collection,  effective  after  October  1,  1925 28,840  30 

Other  non-ledger  assets 1 2,654  65 

Gross  assets .S358,.597  88 

Deduct  assets  not  admitted 16,655  34 


Admitted  assets S341 ,942  54 

LIABILITIES. 

Net  unpaid  claims  except  liability  and  workmen's  compen.sation .$17,601   70 

I'nearned  premiums 35.610  27 

Commissions  and  other  charges  due  to  agents 7,210  07 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 414  31 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,358  53 

Reinsurance 180   II 

Reserve  for  20  year  payment  on  Elite  policy 540  85 

Total  liabihties,  except  capital $71,915  84 

Cai)ital  paid  up $200,000  00 

.Surplus  over  all  liabilities 70,026  70 


Surplus  as  regards  policyholders 270,026  70 

Total $34 1 ,942  54 

EXHIBIT  OF  PREMIUMS. 

Accident 
and  health 

In  force  December  31,  1924 $42,310  32 

Written  or  renewed  during  year 456,181  79 


Total $498,492  11 

Exi)irations  and  cancellations I 4.54,166  29 


In  force  at  end  of  year $44,323  82 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Premiums  Losses  paid 

.\ccident  and  liealth       _          _                                                                                      S173.50()   1!  .$70, .591   .59 

BONDS  OWNED. 

Hook  value  Par  valu( 

Ciovernment $16,.500  00  $16, .500  00 

Province  and  municipal 3, .500  00  3, .500  00 

Totals $20,000  00  $20,000  00 


-<>()  REPORT    OP    INSURANCE    COMMISSIONER, 

WESTERN  SURETY  COMPANY. 
Sioux  Falls,  South  Dakota. 

(Commenced  biisinest;  July  20,  1900.) 
JOI-;  KIRBY,  President  THOMAS  K.  KIRBY,  SLcrolary 

P.  F.  KIRBY,  Los  Angeles,  attorney  for  service. 

CAPITAL  STOCK. 

Cai)ilal  paid  up $286,900  00 

Ledger  assets  December  31  of  previous  year $634,254  77 

Increase  of  paid  up  capital  during  the  year 1,400  00 

.S635,6r)4  77 

INCOME. 

Net  premiums .?:i06,2.S2  (il 

Interest — 

On  mortgage  loans $23,722  SI 

On  collateral  loans 's.")9   13 

On  bonds  and  dividends  on  stocks 4,141  61 

( )n  deposits 313  97 

From  all  other  sources 363  06 

Bills  receivable 51  65 

Tax  sales  certificates  less  accrued  interest 30  95 

Rents 18,065  91 

47,.j49  09 

From  other  sources 6,215  64 

Agents'  balances  previously  charged  oflf 120  87 

Profit  on  sale  or  maturity  of  bonds 40  00 

Total  income $360,208  2 1 

DISBURSEMENTS. 

Paid  polichoklers  for  losses .$84,944  J» 

Investigation  and  adjustment  of  claims 17,372  84 

Commissions  or  brokerage 49,695  46 

Compensation  of  officers  and  home  office  employes 17,251   34 

Salaries  and  expenses  of  agents  not  paid  by  commissions _   _  20, .507  39 

Rents 2,843  27 

Repairs  and  expenses  on  real  estate 8,014  35 

Taxes  on  real  estate 4,193  .'iO 

State  taxes  on  premiums. 1,.396  91 

In.surance  department  licenses  and  fees 1,2.39  67 

Federal  taxes 1,214  38 

Property  tax 415  84 

I>egal  expenses 2,461  60 

.Advertising 1 ,136  S3 

Printing  and  stationery 7,716  54 

Postage,  telegraph,  telephone  and  express 3,467  53 

Stockholders  for  dividends 19,992  00 

( )thpr  disbursements 2,939  07 

Trust  funds 4,654  24 

.\gents'  balances  charged  off 2,321  98 

Total  disbursements $255,584  59 

Balance $740,278  39 

LEDGER  ASSETS. 

Book  value  of  real  estate $165,246  40 

Mortgage  loans  on  real  estate 324,055  07 

Loans  secured  bv  collateral 20,452  69 

Book  value  of  bonds 112,685  75 

Cash  in  company's  office 3,512  33 

Deposits  in  banks,  not  on  interest 24,587   12 

Premiums  in  course  of  collection 55,651  65 

Bills  receivable 12,816   19 

Warrants  and  tax  sales  certificates 13,651   65 

Automobile  account 2,100  00 

Insurance  paid  in  advance 500  00 

Furnit ure  and  fixtures 1 ,927  4S 

Room  furniture 2,400  00 

Balance  due  from  banks  in  liquidation 442  06 

Deposit  to  bureaus  and  associations 2.50  00 

Total  ledger  assets $740,278  39 


CASUALTY   AND    M  ISCliLLANKOUS. 


2G7 


Interest —  Non-Ledger  Assets. 

On  mortgages .  

On  bonds 

On  collateral  loans 

Bills  receivable. 

Warrants 

Tax  sales  certificates 

Market  value  of  bonds  and  stocks  over  book  value _ 

Salvage  recoverable  as  previously  paid  losses  on  bond  risks 

Gross  assets - 

Deduct  assets  not  admitted 


.•512, .')<)()  00 
1,712  07 
2,863  ().') 
1,798  49 
1,183  7() 
1,048  44 


Admittetl  assets . 


LIABILITIES. 
Net  unpaid  claims  except  liability  and  workmen's  compensation. .  — 
Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 

Total  unpaid  claims 

Kstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 

I'ncarned  premiums 

Commissions  and  other  charges  due  to  agents 

S-thirics,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes _ 
Trust  funds 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total 


$71,229  74 
68,092  63 


3286,900  00 
1.54,827  26 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


EXHIBIT  OF  PREMIUMS. 

Liability  other 
than  auto 

.    $1,720  00 

3,997  94 


In  force  at  end  of  year. 
Reinsured 


$5,917  94 
2,905  10 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations 


$2,812  84 
16  00 

$2,796  84 

Workmen's 

compensation 

$78,664  47 

172,428  34 


Burglary 
and  theft 
$3,007   14 
2,178  22 

$5,185  36 
3,538  94 

$1,646  42 
834  91 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


$251,092  85 
144,488  58 


$106,604  27 
1,169  12 


$105,435  15 


Auto  property 
damage 
$6,050  71 
24,451  95 


In  force  at  end  of  year. 
Reinsured 


Net  premiums  in  force. 


$.30,.502  66 
12,086  86 


$18,415  80 
77  08 


$18,338  72 


Fidelity 
$22,321  81 
31,890  93 

$.54,212  74 
22,297  08 

$31,915  66 
1,847  87 

$.30,067  79 


Auto  collision 
$724  40 
4,298  04 

$5,022  44 
2,258  22 

$2,764  22 


$121,197  31 

l,2;i4   75 

14,942  25 

$777,649  70 
39,988  11 

$737,661   59 


$139,322  37 

1.50  00 

135,481   66 

12,647  20 

1,190  .54 

6,211   60 

930  96 

$295,934  33 


441,727  26 
$737,661  .59 


Auto  liability 

$14,182  28 

52,406  55 

$66,588  83 
26,637  88 

$39,950  95 
2,264  95 

$37,686  00 

Suretv 
$35,994  36 
81,974  30 

$117,968  66 
63,109  87 


$54,8.58  79 
4,337  77 

$.50,521  02 

Property 

damage  and 

collision  other 

than  auto 

$ii2"5t) 

$112  50 


$2,764  22 


BUSINESS  IN  CALIFORNIA  DURING  1925. 


Fidelity. 
Surety. . 


Totals. 


Premiums 

$60  00 

5,931  00 

$5,991   00 


Lo.«ses  paid 

"  V,56o"o6 

$1,.500  00 


Province  and  nxinieipal . 

Railroad 

Miscellaneous 


Totals 


BONDS  OWNED. 

Book  value  Par  value 

$3,000  00  $3,000  00 

19,797  .50  20,000  00 

89,888  25  94,(K)0  00 


$112,685  75  $117,000  00 


M;irket  value 
$3,000  00 
20,000  00 
.S9,6{)7   .50 

$112,645  00 


L'(iS 


KEPOKT    OF    INSrKAXCK    COM  M ISSIONKIJ. 

WESTERN  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 


(Commenced  business  Jiinuary  3,  1922.) 


]{.  F.  CHILCOTT.  rresidont 


H.  A.  BEWLKV,  .Secretary 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year 
Increase  of  paid  up  capital  during  the  year. 


CAPITAL  STOCK. 

$333,200  00 


$363,696  SS 
2,600  00 


Net  premiums 

Interest — 

( )n  mortgage  loans 

Ou  collateral  loans 

On  bonds  and  dividends  on  stocks_ 
On  deposits 


INCOME. 


$6,193  32 
437  02 

48,19.5  68 
1.50  00 


From  other  sources 

Borrowed  money 

Profit  on  sale  or  maturity  of  bonds. 


Total  income. 


u  .,       ,.     1    ,,       ,     ,  DISBURSEMENTS. 

raid  policyholders  for  losses 

Policy  fees  retained  by  agents ^ ' 

Salaries  and  expenses  of  agents  not  paid  by  commissions 
Rents 


State  taxes  on  premiums 

Insurance  department  licenses  and  fees. 

Federal  taxes 

Corporation  license 

.\dvertising. 


Printing  and  stationery II 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Interest  on  borrowed  money 

Loss  on  sale  or  maturity  of  ledger  assets.. 


Total  disbursements 
Balance 


Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Depo.sits  in  banks,  not  on  interest- 
Premiums  in  course  of  collection.. 

Bills  receivable 

Furniture  and  fixtures 


LEDGER  ASSETS. 


Total  ledger  assets . 


Interest — 

On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


•SI,  180  60 
.309  1.5 


Gross  assets 

Deduct  assets  not  admitted  I 


Admitted  assets. 


LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Dividends  declared  and  unj)aid  to  stockholders  and  policyholders 

Total  liabilities,  except  capital 

Title  insurance  surplus  fund .."IIIIIII  '_' 

Capital  i)aid  ui)_    .         '_ 

.Surplus  over  all  liabilities IIII.I 


$14,357  30 

333,200  00 

3,227  2.5 


.Surplus  as  regards  policyliolders. 
Total 


$366,296  88 
$.51,804  86 


.54,976  02 

18,737  .58 

236,.5()0  00 

.50.5  09 

S362,523  .5.5 


19 

142, 

10 

16 


,319  28 
,413  1.5 
,996  20 
,97.5  00 
,167  91 

448  75 
,680  85 

100  00 

692  30 
,415  66 
,168  97 

421  .30 
,972  00 
,822  43 
,123  92 
,760  90 


$238,478  62 
$490,341  81 


$10.- 

360 

12 

3 

1 

3 


767  28 
250  00 
,829  10 
,745  99 
,761  56 
196  10 
791  78 


$490,341  81 


1,489  75 


$491,831  .56 
4,987  88 


.$486,843  68 


$127,1.52  28 
2,242  85 
6,664  00 

$136,0,59  13 


3.50,784  55 
$486,843  68 
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EXHIBIT  OF  PREMIUMS. 


Ill  foiTc  l)<ciiiibir  31,  192^ 

Writ  ton  or  ronowpd  during  your. 


Xi'l  pifiiiiuius  ill  foi< 


•I'itlc 
$!)2.29S   1  » 
o  1,804  8(1 

SIM.IO:!  00 


BUSINESS  IN  CALIFORNIA  DURING   1925. 


Preniiunis 
$51,804  8() 


TyOssos  paid 
$1,319  28 


BONDS  OWNED. 


Itiiidgo  LamI  Reclamation  District  No.  2037. 

Callison  Kanch  and  Clovis  Ranch 

Delta  Oaks  Farm  Co 

.1.  C.  Forkner  Co 

Lucerne  \iiieyard  Co 

.M:irysville  River  Farms  Co 

Roger?  RaiK-hes 

Southern  California  Corporation 

Wildwood  Ranch  Co 

I..  .1.  Lowry  Propertie.*,  Inc 


Total  bonds 


liook  value 

S4,83.")  oO 

9,910  80 

4.975  00 

2,000  00 

10,000  00 

12,696  30 

10,869  00 

5.000  00 

4,987  .50 

8,955  00 

$74,229   10 


Par  value 

$5,000  00 

10,000  00 

5,000  00 

2.000  00 

10,000  00 

13.000  00 

11.000  00 

5,000  00 

5,000  00 

9,000  00 

$75,000  00 


Market  value 

$4,835  50 

9,910  80 

4,975  00 

2,000  00 

10,000  00 

12.ti9t)  .30 

10,S()9  00 

5,000  00 

4,987  .50 

8,955  00 

.$74,229  10 


STOCKS  OWNED. 


Shares 

1.794 

1.50 

375 

14,700 

125 

22() 


Capital  City  Title  Co.,  .Sacramento,  Cal 

Mendocino  County  Title  Co.,  I'kiah,  Cal 

Napa  County  Title  Co.,  Napa,  Cal 

.Salinas  Title  Guarantee  Co.,  Salinas,  Cal 

.San   Benito  Title  Guarantee  Co.,   Hollister, 

Cal.. 

Stanislaus  County   Abstract   Co.,    Modesto, 

Cal 

Title  Insurance  and  Guaranty  Co.,  San  Fran- 
cisco, Cal 


Total  stocks 

Total  bonds  and  stocks. 


Book  value 

$179,400  00 

10,000  00 

37,.tOO  00 

14,700  00 

12,. 500  00 

25,000  (K) 

7,. 500  00 


$286,600  00 
$360,829  10 


Par  value 

$179,400  00 

15,000  00 

37, .500  00 

14,700  00 

12. .500  00 

22.600  00 

5,, 500  00 

$287,200  00 

$362,200  00 


.Market  value 

$179,400  00 

10,000  00 

37,500  00 

14,700  00 

12,. 500  00 

25,000  00 

7,500  00 


$286,600  00 
$360,829   10 


THE  UNITED  STATES  BRANCH  OF  THE 

ZURICH   GENERAL  ACCIDENT  AND  LIABILITY  INSURANCE 

COMPANY,  LTD.,  ZURICH,  SWITZERLAND. 

Chicago,  Illinois. 

(Commenced  business  .lanuary  1,  1913.) 
ARTIHH  W.  COT, I. INS,  Manager  .JOHN  A.  DIEMAM),  Assistant  .Manager 

WILLIAM  A.  REIL"),  San  Francisco,  attorney  for  service. 

CAPITAL  STOCK. 

Capital  as  per  section  28  of  the  insurance  law $600,000  00 

Ledger  assets  December  31  of  previous  year $12,442,975   16 

INCOME. 

Net  premiums 11,91 1,571   1)9 

Policy  fees  required  or  represented  by  applications 4,217   .50 

Inspections.  _. 4,649  75 

Interest  — 

On  bonds  and  dividends  on  stocks $438,632  64 

On  deposits 22, 101   98 

From  all  other  sources 9,288  17 

470,022  79 

Reinstatement  fees 182  25 

Remittances  from  home  office  to  United  States  branch _  122,241  08 

.\gents'  balances  previously  charged  off .^,871    IS 

Profit  on  sale  or  maturity  of  bonds 20,265  ,50 

Total  income $24,981,996  90 


-M'  HKl'Oirr    OK    INSURANCK    COMM ISSIONKK. 

DISBURSEMENTS. 

I'Mi.l  l>(.liolH.l<lrr.sf,,rlosf<cs    .                   *.-),27."),s:>l    W> 

liivc-stiKiitioM  anil  ailjustiiiont  of  claims .  ],2">S,()()7  2."> 

I'olicy  foos  retained  l)y  aj^oiits 4,217   .■>() 

('oniinission.s  or  brokerage 2,4!)6.0().'>  .')(> 

Coinpeii.siition  of  oflieers  and  home  office  Piiiployes t)70,4:iO  SS 

Salaries  and  expenses  of  agents  not  paid  by  commissions 12S,44o  27 

Medical  cxamiuers'  fees  and  salaries 20  00 

I  aspect  ions 1  .-,9,0(>4  7() 

Rents 70,839  94 

Repairs  and  expenses  on  real  estate 10,746  46 

State  taxes  on  premiums 222,110  25 

Insurance  dei)a'rtment  licenses  and  fees 6,652  42 

Federal  taxes 1,131   54 

City  and  county  taxes 8,958  55 

Legal  expenses 6,438  54 

Advertising . 32,498   1 7 

Printing  and  stationery 82,353  37 

Postage,  telegraph,  telephone,  express  and  insurance 41,491  07 

Furniture,  fixtures,  books,  newspapers  and  periodicals 36,215  37 

Other  disbursements 236,289  05 

Agency  susiiense 57,668  80 

Agents'  balances  charged  off 20,230  01 


Total  disbursements $10,826,326  72 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $10,172,917  13 

Cash  in  company's  office 54,976  77 

Deposits  in  banks,  not  on  interest 100,000  00 

Deposits  in  banks,  on  interest 932,343  59 

Premiums  in  course  of  collection 2,677,726  31 

( )t  her  ledger  assets 217,706  38 

Total  ledger  assets . $14,155,670  18 

Non-Ledger  Assets. 
Interest — 

On  bonds $144, 106  20 

On  bank  balances 2,136  60 

146,242  80 

Market  value  of  bonds  and  stocks  over  book  value 554,799  87 


Gross  assets $14,8.56,7 1 2  85 

Deduct  assets  not  admitted 216,8.57  .57 


Admitted  assets $14,639,8.55  28 

LIABILITIES. 

Xct  unpaid  claims  except  liability  and  workmen's  compensation $716,748  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses         7,678,490  01 


Total  unpaid  claims ,$8,.395,238  01 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 60,000  00 

Unearned  premiums 4,055,982  75 

Commissions  and  other  charges  due  to  agents 553,984  60 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 11,422  58 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 250,000  00 

Return  premiums 87,497  69 

Other  liabiHties .    ..  25,044  99 


Total  liabilities,  except  capital $13,439,170  62 

Capital  paid  up $600,000  00 

Surplus  over  all  liabilities 600,684  66 

.Surplus  as  regards  policyholders 1 ,200,684  60 

Total $14,639,8.55  28 

EXHIBIT  OF  PREMIUMS. 

Accident                   Health  .\uto  liability 

In  force  December  31,  1924 $85,116  77            $15,515  23  $3,072,52117 

Written  or  renewed  during  year 141,624  67               28,800  19  4,784,056  76 


Totals $226,74144  $44,315  42       $7,856, .577  93 

Expirations  and  cancellations 121,824  28  20,899  93         4,516,234  72 


In  force  at  end  of  year $104,917   16  $23,415  49       $3,340,343  21 

Reinsured 13,082  08     30,701   17 


Net  premiums  in  force $91,835  08  $23,415  49      $3,309,642  04 
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Liability  other  Workincn's 

tiian  iiuto  (•oinpcnsHtioii  I'Uilc  (jla^s 

III  f<.n-c  I)i(<-iiil)(r  ;il,  1!)24 $l,361,2iri  91  $1,434.<).")S  Ot  .IUHfi.Sf)?  ;J1 

Writtni  or  rcii<-wc-(l  (luriiiK  yoar._ 2,229,090  01  4,887,461  90  263,549  02 

Totals              $:j,590,:«).-)  92  «6,:J22,419  94  $410,416  :« 

Kxiuratioiis  aiul  cancellations 2,148,429  84  4,613,178  53  211,806  25 


In  force  at  end  of  year $1,441,876  08       $1,709,24141  $198,610  08 

Reinsured 27,704  41      


Net  preniiunis  in  force $1,414,17167       $1,709,24141  $198,610  08 

Property 
damage  and 

Auto  property                                       collision  other  Hurnlary 

damage         Auto  collision               than  auto  and  theft 

In  force  December  31,  1924 8822,319  27          $303,913  34            $67,262  94  $342,969  27 

Written  or  renewed  during  year.    _          1,405,88160            393,044  99              83,286  39  670,696  76 


Totals. $2,228,200  87  $696,958  33  $150,549.33       $1,013,666  03 

Kxpirations  and  cancellations 1,227,09114  427,218  63  84,54122  472,866  62 


In  force  at  end  of  year $1,001,109  73  $269,739  70  $66,008  11  $540,799  41 

Reinsured 1,796  84  37,789  31 


Net  premiums  in  force $1,001.109  73          $269,739  70  $64,21127  $.')03,010  10 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Premiums  Losses  jjaid 

Accident. $10,051   22  $136  65 

Health 879  17 

Auto  liability 420,921   46  151,288  04 

Liability  other  than  auto 117,088  17  26, .506  22 

Workmen's  compensation 478,905  90  250,139  97 

Plateglass 17,148  72  4,062  16 

Burglary  and  theft .53,521  79  13,322  78 

Auto  property  damage 72,554  99  31,371  28 

Auto  collision 18,426  44  7,.595   14 

Property  damage  and  collision,  other  than  auto 7, .533  83  1,843  43 


Totals $1,197,031  69  .$486,265  67 

BONDS  AND  STOCKS  OWNED. 

Bonds—                      ■                                                                             Rook  value  Par  value  Market  value 

Government $1,4.50,874  88  $1,. 524,. 500  00  $1,547,745  00 

Railroad 5,696,816  75  6,.564,.500  00  6,077,645  00 

Public  utiUties 1,. 577,850  00  1,628,000  00  1,638,630  00 

Miscellaneous... 964,898.50  976,000  00  981,220  00 

Totalbonds $9,690,440  13  $10,693,000  00  $10,245,240  00 

■Stocks — 

Railroad $323,702  00  $348,.500  00  $332,075  00 

Mi-scellaneous _.             158,775  00  130,000  00  163,800  00 


Totalstocks $482,477  00  $478,500  00  $495,875  00 

Total  bonds  and  stocks. $10,172,917   13     $11,171,500  00     $10,741,115  00 


CASUALTY   RECIPROCAL, 

OR  INTER-INSURANCE 

EXCHANGES 

Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1925. 
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CASUALTY  RECIPROCAL,  OR  INTER-INSURANCE 
EXCHANGES. 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY. 
Santa  Ana,  California. 

(Forniod  1916.     Commenced  business  in  Culiforniii  lOKi.) 
A.  S.  RALPH,  INC.,   attorney  in  faet. 

I.cdKcr  a.«sot.'<  Deeeniher  i^l  of  previous  year    : ._       _  .     $i;i2,047   40 

INCOME. 


Written  or  renewed  during  year,  automobile 

I'aid  for  rein.^urancp. 

Ueturned  on  policies  canceled  or  not  taken.. 


$1,414  50 
14,172  8.-) 


$Ii:j,86.')  ()7 


Total  deduction. 


Net  amount  received 

Interest — 

On  mortgage  loans 

On  deposits  in  trust  companies  and  banks. 
From  other  sources 


Total  income. 
Total... 


,946  28 

,134   12 

29  45 


$98,278  32 


6,109  85 


$104,388  17 


$237,335  57 


I'aid  policyholders  for  losses,  automobile. 
I  )educt  salvage 


DISBURSEMENTS. 


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration  based  on  premiums  collected 

•  Advisory  committee  expense 

Legal  expenses . 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees. 

Postage,  rent,  stitiimery  and  printing. 

Returned  to  Auto  Club  of  Orange  County  account,  funds  donated. 

Documentary  stamps 

Other  disbursements 


$46,743  72 
5,462  26 


Total  disbursements 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

1  )('posits  in  banks  not  on  interest 

1  )())osits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1925.. 
Premiums  in  course  of  collection  prior  to  October  1,  1925 


Total  ledger  assets. 


Interest  due  on  mortgages 


G  ross  assets 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


Admitted  assets 


Losses  reported  or  in  process  of  adjustment. 

I  .'isses  resisted 

liicarncd  premium  deposits 

I'npaid  current  bills,  1925 

Hcscrve  for  stale  taxes. 


Total  liabilities...... 

Surplus  over  all  liabilities. 


LIABILITIES. 


Total. 


$41,281  46 

5,220  00 

30,934  81 

3,660  00 

1,065  95 

2,7.55  50 

30  00 

1,833  32 

1,.500  00 

300  00 

812  62 

$89,393  66 

S147.941  91 


$95,700  00 

15,216  .J9 

29,207  18 

7,288  98 

529  16 

$147,941  91 


2,602  55 


$1.50,.544  46 
529  16 


$150,015  30 


$2,400  00 

800  00 

52,271  88 

25  00 

2,555  24 

$.")8.052  12 
91,963  18 

$150,015  30 
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CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE. 
San  Francisco,  California. 

(Funncil  IDKi.     C'ominciiccd  tmsinos  in  ('uliforiiia  lilll) 
CARL  G.  BROWN,  INC.,  iKtornoy  in  fact. 
Le<lger  assets  December  31  of  previous  year $1 ,07(l,4:i2  (IS 

INCOME. 

Workmen's       Public  liability 
compensation  deposits  .Xutonmbile 

Written  or  renewed  during  year $618,312  10  S18,40(j  U!)  .'S2()3,',)47  .■')9 


Paid  for  reinsurance $9,183  68                  $326  66  $4,018  74 

Returned  on  policies  canceled 358  00                    243  30  18,730  60 

Returned  on  policies  not  taken 798  05  14,478  69 

Total  deductions $9,54168              $1,368  01  $37,228  03 

Net  amount  received $608,770  42            $17,038  08  $166,719.56 

Interest — 

On  bonds  and  dividends  on  stocks $43,223  82 

On  deposits  in  banks 2,958  8!) 


46.182   71 

Guarantee  fund 15.803   14 

From  other  sources 15,715  56 

Profit  on  sale  or  maturity  of  ledger  assets 26,067  32 


Total  income $896,296  79 

Total $1 ,972,729  47 

DISBURSEMENTS. 
Paid  for  losses — 

Automobile .$61,715  30 

rOniployers'  liability 352,905  60 

Public  liability 3,699  55 


Net  amount  paid  for  losses $418,320  45 

Expenses  of  adjustment  and  settlement  of  losses 61,045  38 

Expense  of  administration i 96,313  35 

Advisory  committee  expense 1,410  00 

State  taxes  on  premium  deposits 12,066  49 

Insurance  deijartment  licenses  and  fees 4,650  56 

Other  licenses,  fees  and  taxes 1,632  81 

I'nused  premium  deposits  returned  to  subscribers 165.422  69 

Guarantee  fund 23,483  64 

Other  disbursements 15,340  23 


Total  disbursements .  _  - ■ $799,685  60 


Balance $1,173,043  S7 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $939,204  30 

Deposits  in  banks  not  on  interest 3,235  29 

Deposits  in  banks  on  interest .' 121,128  58 

Premiums  in  course  of  collection  on  or  after  October  1,  1925 103,866  32 

Premiums  in  course  of  collection  prior  to  October  1,  1925 5,609  38 


Total  ledger  assets $1,173,043  87 

Non-Ledger  Assets. 

Interest  due  on  bonds 15,211  70 

Market  value  of  bonds  and  stocks  over  book  value 34,388  20 


Gross  assets $1 ,222,643  77 

Deduct  assets  not  admitted 5,609  38 

Admitted  assets $1,217,034  39 

LIABILITIES. 

Net  amount  of  reserves  for  losses .$400,755  42 

L'nearned  premium  deposits 82,540  04 

Administration  expense 103,826  43 

Reinsurance  accrued  _•_ 3,791   25 

Taxes  accrued 46, .591  64 

Expenses  of  settlement  and  adjustment  of  claims 8,711   57 

Savings  to  be  paid  subscribers 48,714  06 


Total  liabiUties - $694,9:«)  41 

Surplus  over  all  liabilities .522,103  98 

Total c. $1,217,0.34  39 


CASUALTY    RECIPROCAL 
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EXHIBIT  OF  PREMIUM  DEPOSITS. 


Ill  furcc  I)((i-iiil>cr  31,  li'lil-    

Written  or  ronrwcd  duriiiR  year. 


Totals - 

lOxpirations  and  canocllations. 


Automobile 

$152,632  72 

203,947  .■)9 


Public  liability 
83,783  64 
18,406  09 


In  force  at  end  of  year_ 


$3.56,.580  31 
183,496  47 


$173,083  84 


BUSINESS  IN  CALIFORNIA  DURING   1925. 

EnipIoyer.«' 


.\rl  premium  deposits  received. 

.\  ct  losses  paid 

Net  losses  incurred 


.\utomobilc 

8170,738  30 

64,. 590  .30 

.-)4,991   22 


BONDS  OWNED. 

Book  val 

Alaliama  Power  Co 89,42.5 

.\ nierican  Telephone  and  Telegraph  Co 9,718 

.\rmour  and  Co.,  real  estate 8,555 

.\tehison  Topeka  and  Santa  Fe  Ry.  Co _  9,624 

.\tlantic  Coast  Line  Railroad  Co 4,182 

Hakersfield,  Citv  of.  sewer 1,015 

Haltimore  and  Ohio  Railroad  Co 19,096 

Hav  Counties  Power  Co '. 5,017 

Heil  Telephone  Co.  of  Penn.  (The) 9,975 

Hethleheni  .Steel  Corp.,  Cons.  .Mtge 4,787 

California  Highways,  State  of 4,7,58 

California  India  Basin,  State  of 3,003 

California,  State  of,  .Sacramento  State  Bldg.  .\ct 4,8.50 

California,  .State  of.  Tranquility  Irrigation  Dist 4,000 

California  Electric  Generating  Co 1,942 

California  Cas  and  Electric  Corp.  V.  and  Ref.  Mtge.  20,150 

California  Oregon  Power  Co.    (The) 19,625 

California  Telephone  and  Light  Co 5,028 

Cameron  County  Irrigation  District  No.  1 4,975 

Canadian  Northern  Rv.  Co 9,600 

Canadian  .National  Rv.  Co 9,890 

Central  Pacific  Ry.  Co.    (The) 13,225 

Chicago  and  Eastern  Illinois  Ry,  Co 7,724 

Chicago  and  Wstern  Indiana  Railroad  Co.,  Cons 4,000 

Chicago,  Burlington  and  Quincy  Railroad  Co 4,975 

Chicago,  Rock  Island  and  Pacific  Ry .  Co 2,663 

Chicago,  Rock  Island  and  Pacific 8,687 

Chicago,  Rock  Island  and  Pacific  R.  R.  Co 1,625 

Cleveland-Cincinnati-Chicago  and  St.  Louis  Ry.  Co.  4,943 

Colorado  and  .Southern  Ry.  Co.    (The) 882 

Commonwealth  Edison  Co 4,8.56 

Consolidated  Gas  Co.  of  New  York 4,987 

Cook  County  Forest  Preserve  District 2,819 

Cordua  Irrigation  District 4,817 

Delta  Farm  Reclamation  District 5,000 

Denver  and  Rio  Grande  Western  R.R.  Co 12,248 

Detroit  Edison  Co 9,825 

Erie  R.R.  Co .  7,112 

Fresno  County  Highway 10,214 

Government  of  Dominion  of  Canada 9,975 

Home  Long  Distance  Telephone  Co.  of  San  Fran- 
cisco   5,000 

Home  Telephone  and  Telegraph  Co.  of  Pasadena 4,662 

Home  TeU'ijhone  and  Telegraph  Co.,  Los  Angeles 5,025 

Illinois  Bell  Telephone  Co 4,726 

Illinois  Central  R.R.  Co 4,187 

Indiana  and  Michigan  Electric  Co 4.775 

Iowa  Ry.  and  Light  Corp 9,8.50 

.loint  Stock  Land  Bank 5,100 

Kansas  City,  Fort  Scott  and  Memphis 4,407 

Kansas  City,  Fort  Scott  and  Memphis  Ry.  Co 4,0.50 

Kansas  Citv  Southern  Ry.  Co 7,269 

Kansas  City  Terminal  Ry.  Co 8,341 

Kansas  Soldiers',  .State  of,  Comp 9,975 

Kern  County  Highwav 5,189 

Key  System" Transit  Co 9,875 

Lamar,  Texas,  County  of 4,987 

Lincoln,  Town  of,  public  assembly  hall 11,863 

Los  .\ngeles.  City  of.  Fire  Protection  Bond 4,932 

Los  Angeles  Flood  Control  District 3,750 

Los  Angeles,  City  of,  .Sewage  Dispo.sal 4,932 

Los  .\nKeles  and  Pasadena  Electric  Ry.  Co 4,925 

Los  .\ngeles  Cias  and  Electric  Corp 4,762 

Los  Angeles  Gas  and  Electric  Co 5,01 2 

Lodi  Grammar  School,  County  of  San  Joaquin 3,000 

Louisiana,  State  of      .      .    _  4,987 

Louisville  and  Nashville,  R.R  D.  Co 4.662 

Louisville  CJas  and  Electric  Co 4,,585 

.Manteca.  City  of 6,456 


liability 
$617.9.54  10 
352,905  60 
408,943  73 


Par  value 

810,000  00 

10,000  00 

10,000  00 

11.000  00 

5,000  00 

1,000  00 

20,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

4,000  00 

5,000  00 

4,000  00 

2,000  00 

20,000  00 

20,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

14,000  00 

10,000  00 

5,000  00 

5,000  00 

3,000  00 

10,000  00 

2,000  00 

5,000  00 

1,000  00 

5,000  00 

5,000  00 

3,000  00 

5,000  00 

5,000  00 

20,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
5,000  00 
5,000  00 
5.000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
10,000  00 
5,000  00 
11,000  00 
5,000  00 
3,7,50  00 
5,000  00 
5,000  00 
5,000  00 
5,(M)()  00 
3,()()0  00 
5,000  00 
5,000  00 
5,000  00 
6,000  00 


$6,688  54 


Public  liabilitv 

$17,364  74 

3,699  55 

4,920  72 


Market  value 

89,700  00 

9,9.50  00 

9,100  00 

9,900  00 

4,710  00 

1,010  00 

19,800  00 

5,0.50  00 

10,100  00 

4,7.50  00 

5,100  00 

3,880  00 

4,900  00 

4,720  00 

2,000  00 

20,200  00 

20,100  00 

5,075  00 

5,000  00 

9,900  00 

9,900  00 

13,400  00 

7,600  00 

4,0,50  00 

5,200  00 

2,640  00 

8.800  00 

1,760  00 

5,000  00 

960  00 

5,1.50  00 

5,200  00 

2,970  00 

5,000  00 

5,000  00 

13,200  00 

10,0.50  00 

7,. 500  00 

10,100  00 

10,300  00 

5,000  00 
4,600  00 
5,000  00 
5,0.50  00 
4,5,50  00 
4,800  00 
9,900  00 
5,000  00 
4, .500  00 
4,. 500  00 
7, .500  00 
8,600  00 

10,300  00 
.5,100  00 

10,200  00 
5,100  00 

11,770  00 
5,000  00 
3,9.37  .50 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
3,030  00 
5,250  00 
4,800  00 
4,950  00 
6,600  00 
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Marshall  Field  and  Co 

Merced,  County  of 

Michigan  Central  Railroad  Co.  (The) 

Mid  vale  Steel  and  Ordnance  Co 

Miller  and  Lux,  Inc 

Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry.  Co. 

Missouri,  Kansas,  Texas  R.R.  Co 

Missouri  Pacific  R.R.  Co 

Modesto  Irrigation  District 

Multnomah  County,  Oregon 

New  England  Telephone  and  Telegraph  Co 

New  Orleans,  Texas  and  Mexico  Ry.  Co 

New  York  Telephone  Co 

Northern  Railway  of  California 

Northern  States  Power  Co 

Northwest  Joint  Stock  Land  Bank 

Oakdale  Irrigation  District 

Ogden  City  School  District 

Ogden,   Utah,  School  District,  Board  of  Education 

refunding 

Orange  County  California  Highways 

Oregon  State  Highway 

Oregon,  State  of 

Oregon,  State  of.  Highway 

Pacific  Coast  Joint  Stock  Land,  farm  loan 

Pacific  Electric  Rys.  Co 

Pacific  Gas  and  Electric  Co 

Pacific  Power  and  Light  Co 

Pacific  Telephone  and  Telegraph  Co 

Palo  Alto,  Town  of,  M.  I 

Paraffine  Companies  (The) 

Pasadena  and  Mount  Lowe  Ry.  Co 

Pasadena,  City  of,  municipal  improvement 

Pennsylvania  R.R.  Co 

Pere  Marquette  Ry.  Co 

Philadelphia,  Baltimore  and  Washington  R.R.  Co.-_ 
Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis  R.R.D. 

Co 

Portland,  City  of,  Multnomah  County 

Providence,  City  of,  Rhode  Island,  water  refunding 

loan 

Puget  Sound  Power  and  Light  Co 

Sacramento,  County  of.  Highways 

Sacramento  and  Sutter  Counties,  Reclamation  Dis- 
trict  

St.  Louis  Ir<m  Mountain  and  Southern  Ry.  Co 

St.  Louis,  San  Francisco  Ry.  Co 

San  Diego  Consolidated  Gas  and  Electric  Co 

San  Francisco  and  San  Joaquin  Valley  Ry.  Co 

San  Joaquin  Light  and  Power  Corp 

San  Joaquin  Light  and  Power  Co 

San  Joaquin  Light  and  Power  Corp 

San  Joaquin  Light  and  Power  Co 

Salt  Lake  City,  Utah,  20-year  water 

San  Francisco,  City  and  County  of,   children's  play- 
ground   ,_ 

San  Francisco,  City  and  County  of,    Hetch     Hetchy 

water 

San  Francisco,  City  and  County  of.  city  hall 

San  Francisco,  City  and  County  of,  Hetch  Hetchy,  _ 

San  Francisco,  City  and  County  of,  school 

San  Mateo  County,  California,  Highways 

Santa  Clara,  County  of,  Hester  School  District 

Southern  California  Edison  Co 

Southern  California  Gas  Co 

Southern  Pacific  R.R.  Co 

Southern  Pacific  Co.,  equipment,  tr 

Southern  Pacific,  San  Francisco  terminal 

Southern  San  Joaqviin  Irrigation  District 

Spring  Valley  Water  Co 

Stockton  High  School  District 

Summit,  County  of,  Ohio 

Terra  Bella  Irrigation  District 

Toledo,  St.  Louis  and  Western  R.R.  Co 

Toledo  Traction,  Light  and  Power  Co 

Tulare,  County  of,  Highway 

Turlock  Irrigation  District 

Union  Pacific  R.R.  First  Land  Grant 

U.  S.  A.  Liberty  Loan,  1917 

U,  S.  A.  Fourth  Liberty  Loan 

IT.  S.  Treasury " 

U.  S.  Steel  Corp.,   San  Francisco, _   ._ 

Utah  Power  and  Light  Co 

Utah  Light  and  Traction  Co ,..: 

Western  Union  Telegra|)h  Co 

Totals .„.. , 


Book  valvie 

$4,840  00 

2,104   40 

4,038  .'^3 

4,551  35 

4,987  50 

4,362  50 

11,670  97 

11,564  48 

7,898  40 

19,112  00 

4,862  .50 

9,875  00 

4, .380  00 

4,837   .-)() 

13,890  00 

5,087   ,■)() 

9,325  00 

2,884  50 

4,801  .50 
2,080  40 
1,814  .53 
5,173  07 
9,982  98 
5,137  ,'0 
4,707  .50 
6,373  75 
1,910  00 

17,299  74 
2,022  00 

10,725  00 
4,162  50 
2,376  80 
5,025  99 
8,321  25 
3,690  40 

9,875  00 
2,922  60 

922  10 
4,837  50 
4,831  75 

2,072  20 
4,193  75 
7,037  00 
8,800  00 
5,037  50 
3,910  00 
977  .50 
4,987  .50 
4,375  00 
1,013  70 

4,656  04 

4,226  .50 

3,021  50 

3,961  16 

1,003  60 

1,027  30 

4,075  60 

1.5,012  50 

1,945  00 

4,, 587  ,50 

4,874  20 

7,745  73 

2,727  .50 

19,306  25 

2,769  00 

2,040  00 

1,880  00 

8,238  75 

4,937  .50 

5,086  00 

9,603  10 

9,180  00 

10,000  00 

.38,481  25 

10,000  00 

2.052  96 

4.4.89  74 

4, .568  75 

4,940  00 


'ar  vahie 

.?5,0()()  00 
2,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 

15,000  00 
7.000  00 

20,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 

15,000  00 
5,000  00 

10,000  00 
3,000  00 

5.000  00 
2,000  00 
2,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
7,000  00 
2,000  00 

18,000  00 
2,000  00 

10,000  00 
5,000  00 
2,500  00 
5,000  00 

10,000  00 
4,000  00 

10,000  00 
3,000  00 

1,000  00 
5,000  00 
5,000  00 

2,000  00 
5,000  00 
10,000  00 
10,001)  (10 
5,000  00 
4,000  00 

1,000  00 

5,000  00 
5,000  00 
1,000  00 

5,000  00 

5,000  00 
3,000  00 
4,000  00 
1,000  00 
1,000  00 
4,000  00 
15,000  00 
2,000  00 
5,000  00 

5,(0:)  00 

10,000  00 

3,000  00 

20,000  00 

3,00(1  00 

2,000  00 

2,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

40,000  00 

10,000  00 

2,000  00 

.■).000  00 

5.000  00 

5.000  00 


«9.39,204  30   $1,004,250  00 


rket  va 

hie 

$4,800  00 

2,100 

00 

4,0.50 

00 

4,6.50 

00 

5,000 

00 

4,400 

00 

13,7.50 

00 

11.700 

00 

7,980 

00 

19,800 

00 

5,0.50 

00 

10,200 

00 

4,900 

00 

5,1.50 

00 

14,850 

00 

5,100 

00 

10,200 

00 

3,000 

00 

4.8.50 

00 

2,040 

00 

1,940 

00 

5,1.50 

00 

10..3()0 

00 

5,100 

00 

4,600 

00 

6,800 

00 

2,000 

00 

18,060 

00 

2,040 

00 

10,600 

00 

4,600 

00 

2,4.50 

00 

5,150 

00 

8,600 

00 

3,720 

00 

10,000 

00 

2,910 

00 

960 

00 

5,000 

00 

5,000 

00 

2,020 

00 

4,500 

00 

7,800 

00 

19,400 

00 

5,200 

00 

4,160 

00 

1 ,040 

00 

5,200 

00 

5,200 

00 

1,020 

00 

9,7.50 

00 

5,100 

00 

3,240 

00 

4,040 

00 

1,010 

00 

1 ,000 

00 

4,080 

00 

15,1.50 

00 

2,100 

00 

4,. 500 

00 

5,0.50 

00 

8,700 

00 

2,940 

00 

20,000 

00 

3,120 

00 

2,040 

00 

1 ,940 

00 

8,700 

00 

4.900 

00 

5,100 

00 

1 1 , 100 

00 

9,300 

00 

10,000 

00 

40,800 

00 

10,600 

00 

2,120 

00 

4,7.50 

00 

4,3.50 

00 

5,200 

00 

)73,592 

50 
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CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

(Formed  1919.     Commenced  business  in  California  1919.) 
AITOMOBILE  UNDEUWUITERS,  INC.,  attorney  ia  fact. 

ssetf  December  M  of  |>revious  year — $212,537  87 

INCOME. 


Wrilti-n  or  renewed  during  year. 


Automobili' 
$49,197  89 


I'aid  for  reinsurance 

Returned  on  policies  canceled . 


Net  amount  received 

Interest — 

On  bonds  and  dividends  on  stocks. 
On  deposits  in  banks 


$11,845  39 
$37,352  50 


I'Mblic  liability 
deposits 
$149,266  04 

$1,672  38 
35,536  19 


$112,0,57  47 


.Subscribers  surplus  deposits 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


Tot  al         - ■ 

DISBURSEMENTS. 

Paid  for  losses,  automobile 

Paid  for  los.ses,  public  liability 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration . 

.State  taxes  on  premium  deposits 

Insurance  department  licen.ses  and  fees 

Decrease  in  ledger  liabilities 

Total  disbursements.  . 


Balance 

LEDGER  ASSETS. 

Hook  value  of  bonds  and  stocks 

Cash  i  n  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1925.. 
.Assessment  accounts  receivable 


Total  ledger  assets  

Non-Ledger  Assets. 

Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value _ 

Gross  a.sscts 

Deduct  assets  not  admitted 


.\dmitted  assets 


Net  amount  of  unpaid  losses 

I'nearned  premium  deposits 

Subscribers  surplus  deposits 

.\cerued  state  taxes 

Commissions  to  attorney  in  fact. 
.\dvance  expense  account  . , 

Total  liabilit  ies 

Surplus  over  all  liabilities 

Total --- 


LIABILITIES. 


BONDS  OWNED. 


L".  S.  Liberty  Loan 

City  of  Inglewood  Street  Improvement 

IjOS  Angeles  Gas  and  Electric  Co 

Louisville  Gas  and  Electric  Co — 

Pacific  Gas  and  Electric  Co 

Southern  Counties  Gas  and  Electric  Co.. 

Western  States  Gas  and  Electric  Co.    

I'renton  (Jas  and  Electric  Co .  . . 

I'nited  Light  and  Power  Co 

i:arl  Eruit  Co.  

Fifth  and  Hroadway  Building  Co 

Totals -- 


»),672 
3,286 
0.376 
.■).()32 
.").37.'> 
■-',92."> 
1,11(1 
4 ,9 1 2 
7.34(1 
9,8.M) 
9,875 


$10,654   9S 
82,253  74 


$80,084  39 


I'ar  value 
.$6,700  00 
3,786  26 
10,.-)()0  00 
."),.■>()()  (10 
.•.,000  00 

:{,()Oo  00 

l.">,0(M)  00 
.'..000  00 
S.OOO  00 
10,000  00 
10,000  00 

$82,486  20 


$I4'.),4()'.)  97 


$4,073  73 

15,329  43 

930  63 

$169,743  76 
$382,281  63 


$92,908  72 

20,183  38 

39,312  45 

3,921  93 

86  28 

14,297  76 

$170,710  52 
S211,.=i71  11 


$80,084  39 
6,578  ,->S 
15,. 590  97 
15,000  00 
88,628  67 
5,688  .50 

$211, .571  11 


691  95 
1,740  37 

$214,003  43 
94,317  17 

$119,686  26 


$.59,175  31 

1,150  00 

27,320  87 

5,937  37 

686  83 

70  75 

$94,341  13 
25,.345  13 

$119,686  26 


.Market  value 
$6,796  00 
3,786  26 
10,825  00 
5,445  00 
5.5.50  00 
2.970  00 
15,000  00 
4,912  .50 
7,340  00 
9.700  00 
9, .500  00 

$81,824  76 


280  RKI'OKT  OF  INSl'KANt'E  COMMISSIONER. 

CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 
INTER-INSURANCE  BUREAU. 

San  Francisco,  California. 

(Fornu'd  1914.     Commenced  businefs  in  California  1914.) 

GEO.  CHALMERS,  attorney  in  fart. 

Ledger  assets  Dcccnibor  31  of  jircvious  year $1,067,347  39 

INCOME. 

Written  or  renewed  during  year,  automobile  deposits    _    $1,.598,<).)8  39 

Paid  for  reinsurance .f4,650  00 

Returned  on  policies  canceled 1 ,56,049  46 

Returned  on  policies  not  taken 110,931  76 


Total  deduction $271,631   22 

Net  amount  received _      _    _         $1,327,027   17 

Interest  — 

On  bonds  and  dividends  on  stock.s $11,880  00 

On  deposits  in  banks 31,916  37 

43.796  37 

From  other  soun'es _      _    43,472  86 


Total  income . $1,4 14,296  40 

Total $2,481,643  79 

DISBURSEMENTS. 

Paid  for  losses,  automobile 8643,894  64 

Deduct  salvage .53,990  37 


Net  amount  p  aid  for  losses $589,904  27 

Expenses  of  adj ustment  and  settlement  of  losses 5,460  76 

Expense  of  a  Iministration 482, .580  8.5 

.\dvisory  committee  expense 6.50  00 

State  taxes  on  premium  deposits 25,611  87 

Insurance  department  licenses  and  fees 203  00 

Other  licenses,  fees  and  taxes 4,099  7.5 


Total  disbursements ^__. $1,108,510  50 


Balance $1,373,133  29 

LEDGER  ASSETS. 

B.)(jk  value  of  bonds  and  stocks _        .            _  $180,000  00 

Cash  in  office 500  00 

Deposits  in  banks  not  on  interest 27,216   13 

Deposits  in  banks  on  interest 1,019,613  84 

Premiums  in  course  of  collection  on  or  after  October  1,  1925 117, .588  31 

Premiums  in  course  of  collection  prior  to  October  1,  1925 4,216  31 

Other  ledger  assets 23,998  70 


Total  ledger  assets $1,373,1.33  29 

Non-Ledger  Assets. 

Interest  due  on  bonds 2,320  63 

E.xcess  reinsurance  premium  unearned 1,889  06 


Gross  assets $1,377,342  98 

Deduct  assets  not  admitted 28,215  01 


.\dmitted  assets $1,349, 127  97 

LIABILITIES. 

N'et  amount  of  unpaid  losses $114,643  00 

Unearned  premium  deposits 694,077  71 

Administrative  expense 15,225  57 

Return  premium  deposits 2,369  39 

Reserve,  state  tax  on  premium  deposits J 48,881  74 

Reserve,  internal  revenue  taxes __                                            _  8,114  79 

Suspense 31,807  87 

Total  liabilities $915,120  07 

Surplus  over  all  liabilities L.iiZ 434,007  90 

Total $1,349,127  97 

EXHIBIT  OF  PREMIUM  DEPOSITS.  Automobile 

In  force  December  31,  1924 $1,093,676  24 

Written  or  renewed  during  year 1,598,658  39 

Total $2,692,334  63 

Expirations  and  cancellations 1,361 ,897  24 

In  force  at  end  of  year $1,330,437  39 
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BUSINESS  IN  CALIFORNIA  DURING   1925. 


Not  prpiniuiii  dppositp  roceiveil. 

Not  losses  i)ai(l    . 

Nrt  losses  incurred  . 


Automobile 

$\:.i-27.0-27   17 

.■)K9,9()4  27 

(137,084  77 


S.  Gov(  riuiieiit 
Fourth  Liberty  l.oau 
A-in26  Certifieiites-. 
B-1926  Certifieates.. 
K-1927  Certifieates.. 


Totals 


BONDS  OWNED. 

Book  value 

$2(),()0()  00 

10,000  00 

50,000  00 

100,000  00 

SISO.OOO  00 


Par  value 

$20, 000  00 

10,000  00 

50,000  00 

100,000  00 

$180,000  00 


.Market  value 

.120,000  00 

10,000  00 

.■)0,0()()  00 

100,000  00 

!«1,S0,()()0  00 


CONTRACTORS  INDEMNITY  EXCHANGE  OF  CALIFORNIA. 
San  Francisco,  California. 

(Forii!e<l  1921.      Comineneed  business  in  California   1921.) 
C()NTH.\CT()US  INSLRANCE  AGENCY  OF  CALIFORNIA,  attorney  in  fael. 


Leilj;er  assets  Deeeniber  31  of  previous  year. 


$191,;<.j7  89 


INCOME. 
Written  or  renewed  during  year,  worknu'n's  eouipensation. 
Paid  for  reinsurance 


Net  amount  received 

Interest- 
On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

From  other  sources 


$6,8,54  .59 

230  60 

79  21 


Guarantee  fund 

Attorney  in  fact  contribution  to  surplu.s. . 
Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income. 

Total    ._._..  ... 

DISBURSEMENTS. 

Paid  for  losses,  workmen's  conijjensation .        

Salaries  and  travelint;  expenses  of  officers  and  employees 

State  taxes  on  premium  dei)osits .. . 

Insurance  department  licenses  and  fees. .. 

I'nused  preniiuni  <leposits  returned  to  subscribers 

(iuarantee  fun<l    

Other  disbursements 


Total  disbursements _. 

Balance.    . 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks.  . .  

Deposits  in  lianks  not  on  interest .  _        

Premiums  in  cours<'  of  collection  i>rior  to  October  1,  1925 

Bills  receivable. .  

Furniture  and  fixtures 


.«9,9G0  01 
801   33 


.?39,158  71 


7,164  40 

2,917  80 

213  82 

516  47 

200  00 


850,171 

20 

$244,529 

09 

.•574,645 

93 

(i.037 

75 

3,1'.U) 

/  / 

:«) 

00 

LSI 

61 

(),2(!(i 

7.5 

4,111 

09 

$95,006 

90 

Total  ledger  assets 


$149,522   19 


.«ltl,:!96  41 

2,615  29 

1,433  61 

3,334  81 

742  07 

$149,.522   19 


Interest  due  on  bonds 


Gross  assets 

Dedvict  as.sets  not  admitted. 


.\dmitted  assets 


Non-Ledger  Assets. 


$152,200  29 
5,510  49 


$146,689  80 


Compensation  l)ss  reserv( 
.\I1  other  lial)ilitie.s 


Totsi 
.Surplus  ( 


liabilities, 
icr  all  liabilities 


LIABILITIES. 


.S19,.591  95 
42,855  72 


$62,447  67 
84,242   13 


$146,689  80 


-H2  KKI'OKT  OK   INSUHANCE  COM  M  ISSIONEH. 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

Written  or  rcncwrcl  duriiis  year,  workmen's  compensation $39,960  04 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Workmen's 

.                   .  compensation 

-Net  prenuum  deposits  received _ $39,158  71 

Net  losses  paid 26^410  55 

Net  losses  incurred : 27' 118  95 

BONDS  OWNED. 

Hook  value             Par  xalue  .Market  value 

1  .  S.  A.  Treasury  Savings   Certificates $4,700  00              $4,000  00  $4,700  00 

l.oiii;  Bcacli  Higli  School  District 10,345  80                10,000  00  10,345  8t) 

Los  .Angeles  High  School  District 34,567   35                34,000  00  34, .567   35 

Los  .\ngeles  City  School  District 10.369  00               10,000  00  10,369  00 

Los  .\ngeles  Water  Works 10,062  3.S               10,000  00  10,062  38 

Merced  Irrigation  District 15,841   49               15,000  00  15,841   49 

San  Diego  High  School  District 36,326  80               35,000  00  .36,-326  80 

San  Diego  Hof^ervoir 3,029  06                 3,000  00  3,029  06 

Fresno  County 2,022  73                 2,000  00  2,022  73 

Oakland  Hi^h  School 5,071   18                 5,000  00  5,071   18 

Oakland  .Auditorium 4,016  68                 4,000  00  4,016  68 

Soutli  Pasadena  Water  Works 5,043  88                 5,000  00  5,043  88 


Totals $141,396  41  $1.37,000  00  $141..396  41 


INTER-INSURANCE   EXCHANGE   OF  THE   AUTOMOBILE   CLUB 
OF  SOUTHERN  CALIFORNIA. 

Los  Angeles,  California. 

(Formed  1912.     Coiimienced  business  in  California  1912.) 
STANDISH  L.  MITCHELL,  attorney  in  fact. 
Ledger  as.sets  December  31  of  previous  year $3,759,730  37 

INCOME. 

Written  or  renewed  during  year,  automobile $3,939,435  54 

Returned  on  policies  canceled 555,789  73 


Net  amount  received $3,383,645  81 

Interest — 

On  bonds $143,312  34 

On  deposits  in  banks 30,692  75 

174,005  09 


Checks  issued  and  unclaimed 1 ,059  38 

Increase  in  book  value  of  ledger  assets 2,500  17 

Total  income $3,561 ,210  45 


Total $7,320,940  82 

DISBURSEMENTS. 

Paid  for  losses,  automobile  liability $1,633,204  79 

Deduct  .salvage 118,903  97 


Net  amount  paid  for  losses $1,514,300  82 

Expenses  of  adju.stment  and  settlement  of  losses 178,963  88 

Expense  of  administration 878,819  46 

Legal  expenses 105,629  72 

States  taxes  on  premium  deposits 07,003   14 

Other  licenses,  fees  and  taxes 6,850   18 

L'nused  premium  deposits  returned  to  subscribers 517,473  05 

Premiums  written  ofT 13,291   46 

Decrease  in  book  value  of  ledger  assets 1 1,938  20 

Total  disbursements $3,294,269  91 


Balance $4,026,670  91 

LEDGER  ASSETS. 

Book  value  of  bonds .$2,811,744  .38 

Cash  in  office 8,600  00 

Deposits  in  banks  on  interest 857,901  35 

Premiums  in  course  of  collection  on  or  after  October  1,  1925 336,653  98 

I'remiums  in  course  of  collection  prior  to  October  1,  1925. 11,771   20 

Total  ledger  assets $4,026,670  91 


("ASrALTV    HE('II'U()('A[i. 
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Non-Ledger  Assets. 

Interest  due  on  bonds _ - — 

Market  value  of  bonds  and  stocks  over  book  value 

Furniture  and  automobiles 

Aecounts  receivable,  advanced  expenses 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES. 


Xet  amount  of  unpaid  losses. 
I'noarned  premium  deposits.. 

Administration  expense 

.^tate  and  government  taxes.. 


Total  liabilities 

.Surplus  over  all  liabilities. 


EXHIBIT  OF  PREMIUM  DEPOSITS. 


In  force  December  31,  1924. 
Written  or  renewed  during  year. 


Totals 

Kxi)irations  and  cancellations. 


In  force  at  end  of  vear. 


.*2H,23<.)  ()() 

9.>,.')7S  10 

12.).1<)2  OS 

14, 161  37 

$4,289,842  12 

232,.^41  38 

$4,0.57,.300  74 


$183,  JS.-)  00 

1,713,910  82 

l,-).50  00 

28,.570  :>() 

$1,927,.516  32 
2,129,784  42 

84,057,300  74 

.\utomobile 

$3,212,902  19 

3,939,43.5  54 

$7,l.'->2,337  73 
3,738,932  32 

$3,413,405  41 


BUSINESS  IN  CALIFORNIA  DURING  1925.  Automobile 

Net  premium  deposits  received $3,383,645  81 

Xet  losses  paid -  1,514,300  82 

Net  losses  incurred 1,654,565  79 


BONDS  OWNED. 

Book  value  Par  value             .Market  value 

Alhambra  Citv  School  District $10,103  .56  $10,000  00  $10,215  20 

Alhambra  City  Water 10,283  53  10,000  00  10,.')6120 

Anaheim  City  Municipal  Sewer 21,413  90  20,000  00  22,686   10 

Bakersfield  Citv  .Municipal  Improvement 28,412.50  27, .500  00  28,218  35 

Beverly  Hills  School  District 10,134  72  10.000  00  10,410   10 

Bonita  I'nioM  IliKh  School ^ 18,.335  45  16,000  00  18,2.58  40 

Burbank  ("iiion  High  School  District 19,918  52  20,000  00  22.202  90 

Burbank  Municipal  Water 19,413  24  20,000  00  19,715.50 

California  State  Building 88,895  49  100,000  00  96,180  00 

Chaffev  Union  High  School 30,71162  28,000  00  33,018  80 

Citrus  Union  HiKli  School 51,076  57  .50,000  00  .56,179  00 

Compton  Citv  City  Hall 10,106   14  10,000  00  10,286  20 

Corona  High  School  District 10,9.56  86  10.000  00  10,947  00 

Covina  Citv  Sewer 10,48116  10.000  00  10,398  00 

Downey  Union  High  School 10,168  93  10.000  00  11,043  50 

El  Monte  School  District 10,.523  30  10,000  00  10,299.50 

Fillmore  Union  (Irammar  School 11,013  65  10,000  00  10,405.50 

Fresno  Irrigation  District 74,920.35  75,000  00  76,027  00 

Fullerton  City  Water 20,394   17  20,000  00  22,045  30 

Glendale  Water  Works 51,160  03  .50,000  00  .55,945  00 

Glendora  City  Water 22.7.32  67  20,000  00  23,.565  20 

Imperial  County  Highway 19,956  42  20,000  00  20,0(K)  00 

Kern  Countv  Highway 66,825  40  65,000  00  67,448.30 

Los  .\ngcles  City  Harbor 106,. 526  06  100,000  00  116,4.50  00 

Los  .\ngeles  Citv  School 1.58,038  88  1.52,000  00  165,474  70 

Los  .\ngeles  Citv  High  School 6,044.59  6,000  00  6,136  90 

Los  .A.ngeles  Citv  Flood  Control 51,122.55  .50,000  00  .53.003  30 

Los  Angeles  Countv  Hall  of  .lustice 1.54.492  20  1.50,000  00  1,57,. 560  06 

Los  Angeles  Countv  Hospital 207,645  76  200,000  00  211,.348  60 

Los  Angeles  .Municipal  Imi>rovement  District  No.  1  94,000  00  94,000  00  94, .563  80 

Los  Angeles  .Municipal  Iinirt-ovement  District  No.  1  1  140,626  70  143,000  00  145,667   00 

Long  Beach  Citv  Water  Works 40,.542  38  40.000  00  42,185  50 

Long  Beach  Common  .School 51,449  53  50,000  00  .55..305  00 

Los  Angeles  County  Highway 42,07123  42,000  00  42,069  60 

Los  .\ngeles  Citv  Sewage  Disposal 25.177  81  25,000  00  25,917.50 

Monrovia  Citv  Water 10.976  85  10,000  00  11,017  00 

Oakland  Citv  High  School  District 32,076  91  33,000  00  33,982.50 

Oakland  Grammar  School 2,020  99  2,000  00  2,168  00 

Ontario  Citv  Municipal  Improvement... 25,495  89  24,600  00  25,783  03 

Orange  Union  High  School   10,095  51  10,000  00  iO,.585  20 

Orange  County  Highway 38,100  65  36,000  00  38,066  40 

Orange  Citv  City  Hall 15,24198  15,000  00  15.. 590  00 

Oxnard  Municipal  Water 7,60113  7, .500  00  7,709   10 

Pasadena  Citv  School  District... 87,366  68  .Sti.OOO  00  SH,727  00 

Pasadena  City  Municipal  Improvement 23,516  28  21.0(10  00  24.000  00 

Pasadena  Citv  Sewage  Disposal 40.115  04  40.000  0(1  to. 521   00 

Pasadena  (.South)  School  District. .32,769  77  32,000  (ID  34.639  00 

Pomona  Citv  High  .School .50.848  36  .50.(H)0  00  .54.099   SO 

I'orterville  Union  High  School .50.,St)2  09  .50.000  00  53.65S  00 

Ucdlands  Citv  Bond,s ,.,.,..., 9,978  77  10,000  00  10,703  00 
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,      ,,       ,    ^  Book  value  Par  valuo            Market-  value 

Redlands  City  Water 81,018  73  Sl,t)00  00  $l,0r)0  2() 

Redoiido  Union  High  School 10,110  24  10,000  00  10,460  00 

Riverside  County  Highway .3,23160  3,000  00  3,1X6  90 

Riverside  City  Bonds 5,07193  .5,000  00  ."),139  50 

Riverside  City  iiehool  District 4,1,')0  12  4,000  00  4,235  40 

Riverside  City,  city  school 3,043  03  3,000  00  3,188  60 

Riverside  City  School  District 9,912  84  10,000  00  10,000  00 

Riverside  City  High  School 27,199  20  25,000  00  26,979  80 

Santa  Ana  School  District 20,89180  20,000  00  21,202  00 

Santa  Ana  Municipal  Improvement 23,186  21  22,000  00  23,714  00 

Santa  Ana  City  Outfall  Sewer 15,586  66  15,000  00  15,475  60 

Santa  Barbara  County  State  Highway  Bridge 10,106  21  10,000  00  10,457  00 

Santa  Barbara  High  School  District 25,459  68  24.000  00  24, .592  80 

Santa  Barbara  City  Bonds 11,0.54.59  11,000  00  11,126  70 

San  Bernardino  Convention  Hall 21,450  02  20,000  00  21,038  00 

.San  Bernardino  County  Highway 27,43175  25,000  00  27,266  60 

San  Bernardino  City  Bridge 9,435  33  9,000  00  9,.528  .50 

San  Buena  Ventura  School 16,832  94  15,000  00  16, .545  00 

San  Diego  Union  District  School 15,253  34  15,000  00  16,0.59  00 

San  Diego  School  District 10,118  38  10,000  00  10,672  70 

San  Diego  High  School 19,037  46  20,000  00  21,484  80 

San  Diego  County  Highway 33,345  32  32,000  00  .34,308  00 

San  Fernando  irnion  High  School 14,278.39  14,000  00  14,512  40 

San  Luis  Obispo  County 21,447   16  21,000  00  22, .306  20 

San  Luis  Obispo  County  Highway 26,259  95  27,000  00  28,660,30 

San  Luis  Obispo  School  District 16,943.57  16,000  00  17,1.53  00 

San  Marino  City  Hall 10,305  90  10,000  00  10,325  00 

Santa  Maria  Union  High  School 5,274  44  5.000  00  5,677  00 

Santa  Monica  City  High  School 10,138  34  10,000  00  10,4.59  00 

Santa  Monica  School  District 15,19100  15,000  00  16,294  00 

Santa  Monica  Water 5,726  94  6,000  00  6,222  60 

Santa  Barbara  County  Highway 26,105  61  25,000  00  26,731   50 

Tulare  County  Highway 25,6.59  38  25,000  00  26,120  00 

Tustin  Union  High  School 22,925  02  20,000  00  23,196  00 

Ventura  County  Highway 67,168  75  65,000  00  68,856  30 

\'isalia  School  District 27,193  68  24,000  00  26,308  80 

Vernon,  City  Water  Works 10,7.52  50  10,000  00  10,700  00 

Whittier  School  District 40,703  60  40,000  00  43,102   10 

Totals , $2,811,744  38      $2,745,600  00      $2,907,322  48 


LAUNDRYOWNERS  INSURANCE  EXCHANGE. 
Los  Angeles,  California. 

(Formed  1920.     Commenced  business  in  California  1920.) 
W.  R.  KILGORE,  Attorney  in  fact. 
Ledger  assets  December  31  of  previous  year . 


$116,610  51 


INCOME. 

Written  or  renewed  during  year,  employers'  liability 

Raid  for  reinsurance 

Net  amount  received 

Interest — 

On  mortgage  loans 

On  deposits  in  banks 

From  other  sources 


$62,053  12 
4,964  26 


$525  00 

57  62 

6,409  96 


Guarantee  fund. 
Public  liability. . 


6,992  58 

2,1.56  68 

1.39  44 


Total  income- 


,.377  .56 


Paid  for  losses,  employers'  liability 

Deduct  amount  received  for  reinsurance 

Net  amount  paid  for  losses 

I'j.xpense  of  administration 

State  taxes  on  premium  deposits 

Insurance  de])artment  licenses  and  fees 

Unused  Premium  deiMisits  returned  to  subscribers- 
Guarantee  fund 

Other  disbursements.  , 


DISBURSEMENTS. 


$27,068  23 
937  03 


Total  disbursements. 
Balance 


$182,988  07 


.$26,131  20 
5,.533  45 
1,.500  52 
.570  59 
11,178  79 
1,714  89 
2,276  .30 

.$48,905  74 

$134,082  33 
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LEDGER  ASSETS. 

MorlK;im'  loans  on  real  estalc - S7,.")l)0  Oil 

Mook  vnlur  of  boiuls  ami  stocks - s:{, :.()()  Od 

Dopo.sit.s  ill  banks  not  on  interest l.dOO  (HI 

Deposits  in  hanks  on  interest 1(),7.")7  (I-! 

Premiums  in  eourse  of  collection  on  or  after  October  1,  1925 .'>,!)  IS  Sll 

Guarantee  fund 2r>,000  0(1 

t'urniture  and  fixtures 406  "lO 

Total  ledger  assets $134,082  33 

Deduct  assets  not  admitted 406  50 


Admitted  assets $133,675  83 

LIABILITIES. 

\et  amount  of  unpaid  losses $19,834  38 

Kmployees'  indemnity 412  21 

Accrued  taxes 1 ,484  3 1 

lOstimated  dividends  to  be  paid  on  expired  policies 45,000  00 

Total  liabilities $66,730  90 

.Surplus  over  all  liabilities 66,944  93 


$133,675  83 


EXHIBIT  OF  PREMIUM  DEPOSITS. 


In  force  December  31,  1924 

Written  or  renewed  during  year. 

Totals. 1 

Expirations  and  cancellations 

In  force  at  end  of  year 

Reinsured 


Net  premium  deposits  in  force $57,088  86 

BUSINESS  IN  CALIFORNIA  DURING  1926.  Employers' 

liability 

Xet  premium  deposits  received .$57,088  86 

Xet  losses  paid 26, 1 3 1   20 

Net  losses  incurred 26,613  46 

BONDS  OWNED. 

Book  value            Par  value  Market  value 

Mortgage  Guarantee  Certificates $64,.')00  00            $64,500  00  .$(54, .500  00 

Hastanchurv  Ranch 10,000  00               10,000  00  10,000  00 

Earl  Fruit  Co 10,000  00               10,000  00  10,000  00 

Heart  well  Building 5,000  00                 5,000  00  5,000  00 

1. OS  Angeles  Gas  Co 1,000  00                 1,000  00  1,000  00 

Hotel  Virginia 1,000  00                 1,000  00  1,000  00 

Hotel  Wetmore 10,000  00               10,000  00  10,000  00 

Broadway  Properties 7,000  00                 7,000  00  7,000  00 

Totals... $108,500  00          .$1()8,.")()0  00  $108,.500  00 


LUMBERMEN'S  RECIPROCAL  ASSOCIATION. 
Houston,  Texas. 

(Formed  1917.     Commenced  business  in  California  1921.) 

GEO.  R.  CHRISTIE,   attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $935,840  26 

INCOME. 

Written  or  renewed  during  year,  all  classes $1,408,723  53 

Paid  for  reinsurance 25,1 16  71 

Net  amount  received $1 ,3.^3,606  82 

Interest — 

On  mortgage  loans $5,196  62 

On  bonds  and  dividends  on  stocks 9,026  12 

On  deposits  in  banks 17,665  46 

From  other  sources 297  79 

.32,185  99 

From  other  sources 13,627  73 

Increase  in  book  value  of  ledger  assets .575  50 

Tot.al  income $1,429,996  04 

Total $2,365,836  30 
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DISBURSEMENTS. 

I'aiil  for  ln:,s('^^,  workincn's  i-niii|)(>nsati(iii  luul  cniplovcrs'  lialiilitv  .SrS!),")]  S    IS 

I'aid  lor  lo>sc.-,  autdiiinbilr  ami  imhlic  lial)ilit.v _  _. ."),()(i7Si) 


\ot  aiunmil  paid  for  losses __    $;7«4,.'')S(i  07 

ljxi)ciisos  of  adjustinciit  and  settlement  of  lo.«ses 1 11,802  7() 

Expense  of  adniiiiistration 223,064  7fi 

Advisory  eoniniitlce  (>xpcnse .il4  80 

Insuranee  dopartnient  licenses  and  fees 19,826  51 

( )t her  disbursements 137,028  24 

Total  disbursements $1,287,723   14 


Balance $1 ,078, 1 1 3   1 6 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $80,062  50 

Book  value  of  bonds  and  stocks 181,481  23 

Deposits  in  banks  not  on  interest 145,911   87 

Deposits  in  banks  on  interest 445,500  00 

Premiums  in  course  of  collection  on  or  after  October  1,  1925 191,271   33 

Premiums  in  course  of  collection  prior  to  October  1,  1925 24,886  46 

Bills  receivable 2,407  72 

( )ther  ledger  assets ., 6,. 592  05 

Total  ledger  assets i $1,078,113   16 

Deduct  assets  not  admitted 27,294   18 

.Admitted  assets $1,0,50,818  98 

LIABILITIES. 

Net  amount  of  unpaid  losses '   $567,267  07 

Unearned  premium  deposits 9,184  70 

Taxes 8,3.55  42 

Total  liabilities ,$584,807   19 

Surplus  over  all  liabilities 466.011  79 

Total -    $1,050,818  98 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

Workmen's 
compensation 

and  Automobile 

employers'  and 

liability  jjublic  liability 

In  force  December  31,  1924 $1,169,205  78  $29,137   89 

Written  or  renewed  during  year 1,355,735  83  .52,987  70 

Totals $2,524,941  61  $82,125.59 

I'^xjiirations  and  cancellations 1,169,205  78  29,137  89 

In  force  at  end  of  vear $1,3,55,735  83  $52,987  70 

Reinsured " 23,426   15  1,690.56 

Net  i)remium  deposits  in  force $1,3.32,309  68  $51,297   14 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Workmen's 
compensation 

and  .\utomobile 

employers'  and 

liability  public  liability 

Net  premium  deposits  received $124,217  2(1  $925  0.5 

Net  losses  paid,    59,820  48  649  98 

Net  losses  incurred 67,024  .^S  649  98 


MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 
EXCHANGE. 
Denver,  Colorado. 

(Formed  1919.     Commenced  business  in  California  1920.) 

HIRAM  C.  GARDNER,  INC.,   attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $lo(),S.)i    18 

INCOME. 

Written  or  renewed  during  the  year,  public  liability  dejiosits __  $121,900  29 

Paid  for  reinsurance $3,320  30 

Rr'turned  on  policies  canceled 14,048  47 

Total  deduction 17,368  77 

Net  amount  received $104, .■)31  .)2 


CASITALTY    lii:cin{<)CAIi. 
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Interest    - 

On  niortKiiKe  loans   . 

On  bonds 

On  deposits  in  banks 


Total  iiiconit 
Total    . 


Sl'7()  ()(i 

(\.{)]2   C.li 

:.'()l  so 


|;t),is4  HI 
$111,015  92 
$267,873  If) 


DISBURSEMENTS. 


Not  amount  paid  for  losses . 

Expenses  of  adjustment  and  settlement  of  losses. 

Expense  of  administration 

Advisory  committee  expense 

Legal  expenses ._ - 

State  taxes  on  premium  deposits ^ 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

I'nused  premium  deposits  returned  to  subscribers. 

Guarantee  fund. .    

Conflagration  insurance 


Total  disbursements 


$32,229  41 

4,431  7.") 

28,236  22 

1,49.5  .32 

248  00 

1,100  IS 

297  90 

1,486  24 

2."),223  !,■) 

16,000  00 

.500  00 

$111,248  17 


$1.56,624  93 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  office 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  192,5. . 


Total  lodger  as 


i>ts.. 


$25,500  00 

112,400  65 

1,141  .55 

10,851  88 

6,730  85 

$1.56,624  93 


Interest — 

On  mortgages - 
On  bonds 


Non-Ledger  Assets. 


$44  25 
988  04 


Gross  assets 


1,032  29 

$1.57,6.57  22 


LIABILITIES. 


Net  amount  of  unpaid  losses 
Unearned  premium  deposits. 

Administration  expense 

Reserve,  contingent 

Reserve,  taxes 


Total  liabilities 

Surplus  over  all  liabilities. 

Total 


$9,665  26 
49,660  00 

1,682  71 
10,000  l)(( 

1,206   13 


$72,214   10 
85,443   12 


$1.57,6.57  22 


EXHIBIT  OF  PREMIUM  DEPOSITS. 


In  force  December  31,  1924 . 

Written  or  renewed  during  year. 


Totals 

Expirations  and  cancellations. 


In  force  at  end  of  year. 
Reinsured 


Fire,  theft 
and 
collision 
$17,942  07 
26,460  05 

$44,402  12 
21,956  84 

$22,445  28 


Net  premium  deposits  in  force. 


$22,445  28 


Public  liability 

and  property 

damage 

$72,248  86 

95,440  24 

$167,689  10 
87,494  08 

$80,195  02 
3,320  30 

$76,874  72 


BUSINESS  IN  CALIFORNIA  DURING  1925. 

Net  premium  deposits  received 

Net  losses  paid 

Net  losses  incurred 


$10,243  70 
7,080  52 
8,619  02 


288 


REPORT  OF  TNSrRAXCK  COMMISSIONER. 


OLDS  AND  STOLLER  INTER-EXCHANGE. 

San  Francisco,  California. 

(lujiined  HI17.     Conmieiiccd  Ijusiiit's.si  11  California  ItUS.) 
OLDS  AND  STOLLER  CORPORATION,   attorney  in  fact. 

Lp(l.ff(>r  assots  Doociiiber  31  of  previous  year 

INCOME. 


Written  or  renewed  during  the  year 

Paid  for  reinsurance 

Returned  on  policies  canceled  and  not  taken. 


Automobile     Public  liability 

deposits  deposits 

$484,946  56  $203,790  90 


Total  deductions 

Net  amount  received - 


Interest- 

On  bonds  and  dividends  on  stocks, 

Oii  deposits  in  banks 

From  other  sources 


$154,129  05 
$154,129  05 

$330,817  51 


$4,198  60 
67,445  61 

$71,644  21 

$132,146  69 

$6,252   13 

367  34 

43  08 


Miscellaneous  revenue 

Increase  in  book  value  of  ledger  assets.-. 


Total  income- 
Total... 


Paid  for  losses 

Deduct  amount  received  for  salvage 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses. 

Expense  of  administration 

State  taxes  on  premium  deposits 

Operating  expense 

Decrease  in  book  value  of  ledger  assets 


DISBURSEMENTS. 

Automobile  Public  liabilitv 

$210,587  39  $83,207  77 

18,334  61     


$192,252  78 


$83,207  77 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  on  or  after  October  1,  1925.  . 

Premiums  in  course  of  collection  prior  to  October  1,  1925 

Other  ledger  assets 


Total  ledger  assets 

L^educt  assets  not  admitted. 

Admitted  assets 


$470,194  47 


$462,964  20 


6,662  55 

6,597  57 

144  87 

$476,369  19 

$946, .563  66 


$275,460  55 

67,364  44 

49,131  08 

12,037  07 

222,586  31 

450  20 

$627,029  65 

$319,534  01 


$199,953  90 

700  00 

10,182  87 

9,984  32 

80,188  .58 

1,7.52  11 

16,772  23 

S319,.534  01 
24,257  77 

$295,276  24 


Net  amount  of  unpaid  losses 

Unearned  premium  deposits 

Statutory  reserve  for  liability  losses. 
Reserve  for  state  taxes 

Miscellaneous  accounts  payable 

Total  liabilities 

Surplus  over  all  liabilities 

Total 


LIABILITIES. 


$33,929  87 

110,241  72 

101,274  79 

20,466  31 

8,014  64 

"$273,927  33 

21,348  91 

$295,276  24 


U.  S.  Government  Liberty  Bonds 

U.  S.  Treasury  Notes 

U.  S.  Treasury  Bonds 

U.  S.  Treasury  Savings  Certificates.. 

Imperial  Irrigation  District 

Donna  Irrigation  District 

Cameron  County  Irrigation  District. 

Brentwood  Irrigation  District. 

-Bethlehem  Shipbuilding  Corp 


BONDS  OWNED. 

Book  value 

$139,818  44 

2,000  00 

15,089  06 

46  40 

7,000  00 

18,000  00 

5,000  00 

3,000  00 

10,000  00 


Par  value 

$140,6,50  00 

2,000  00 

15,000  00 

50  00 

7,000  00 

18,000  00 

5,000  00 

3,000  00 

10,000  00 


Market  value 

$142,921  69 

2,020  00 

15,440  62 

46  40 

6,230  00 

13,020  00 

4,400  00 

3,000  00 

5,000  00 


Totals. 


$199,953  90  $200,700  00  $192,078  71 


CASUAr/rv  kech'Kocai,. 
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PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

(Formed  1912.     Coinnicnced  business  in  California  1012.) 
INDIVIDUAL  UNDERWRITING  CORPORATION,  attorney  in  fact. 
l,e  '(»er  assets  December  31  of  previons  year     


INCOME. 

Public  liability 
deposits 

Written  or  renewed  during  year $302,404  59 

Paid  for  reinsurance  and  return  on  policies  canceled  9,o05  73 


Net  amount  received 

Interest — 

On  bonds  and  dividends  on  stocks- 
On  deposits 


$292,898  86 


Automobile 

$447,749  2fi 

13,582  92 

$434,166  34 

$29,200  97 
4,162  93 


Adjustment  in  premium  accounts,  etp 

Profit  on  sale  or  maturity  of  ledger  assets, 
Increase  in  book  value  of  ledger  assets 


Total  income. 
Total . .  _ 


Paid  for  losses  . 
Deduct  salvage. 


DISBURSEMENTS. 

Automobile  Public  liability 

$243,735  74  $193,274  09 

13,.521  94      


Net  amount  paid  for  losses 

Expense  of  administration 

Advisory  committee  expense 

.State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Guarantee  fund 

Reinsurance,  subscriber's  contingent  liability . 
Loss  on  sale  or  maturity  of  ledger  assets 


$230,213  80 


8193,274  09 


Total  disbursements - 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds . 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Premiums  in  course  of  collection  prior  to  October  1,  1925 

Guarantee  fund 


Total  ledger  assets 


LIABILITIES. 

Net  amount  of  un]>aid  losses 

Unearned  premium  deposits 

Administration  expense 

Accrued  taxes 

.Statutory  reserve  for  liability  claims 

Initial  deposits,  monthly  payment  plan  policies 

Total  liabilities 

.Surplus  over  all  liabilities 


TotaL 


BONDS  OWNED. 


Liberty  Bonds.  2d 

Liberty  Bonds,  3d 

Liberty  Bonds.  4th 

City  of  Los  Angeles,  improvement  bonds 

City  of  Gilroy,  water  works  improvement 

City  of  Piedmont  School  District 

City  of  Redondo  Beach,  municipal  improvement- 
Greenfield  School  District 

Los  Angeles  City  School  District 

Los  Angeles  County  Water  Works  District 

Los  Angeles  County  Water  Works  District 

Tehama  County,  bridge  and  courthouse 

San  Gabriel  Water  District 


Book  vail 
$25,000 

5,.500 

9..500 
25.083 
25.485 
27,014 
15.269 

6.000 
26.827 

S.384 
15.927 

4.000 
25.4.39 


Par  value 
$25,000  00 

5..')()0  00 

9..')00  00 
25.083  63 
25.000  00 
25.000  00 
15,000  00 

6,000  00 
25,000  00 

8,155  41 
15,000  00 

4,000  00 
25.000  00 


$S24.689  10 


«727.0f)5  20 


33.363  70 
2,950  29 
1.2.50  00 
4.120  13 

$768,749  52 

$1,593,4.38  62 


$423,487  89 

285,838  88 

242  50 

26,296  45 

210  00 

1,.390  .50 

29.711  30 

11.199  02 

3  26 

$778,379  SO 

$815,058  82 


.$513,556  .54 

16.129  80 

189.941  95 

88.798  91 

6,631  62 

$815,058  82 


$22,464  63 

215.779  89 

2.740  81 

29.111  76 
1.52,195  00 

83,500  99 

.$.505,793  08 
309.265  74 

$815,058  82 


Market  value 
$25,2.50  00 

5,555  00 

9,690  00 
25,083  63 
26,045  00 
26,850  00 
15.825  00 

(>.380  00 
26.2.50  00 

9.397  91 
17. .530  00 

4.200  00 
25,000  00 


19—45012    III 


-i'('  UKI'OUT  OF   INSITRANCK   COMMISSIONER. 

liook  Viiluc  Par  value            Market  value 

Salt   Hncr  \  alley  Water  Vsi-rs  Assn.,  I'lioeiiix.  Ariz.  .*24,f)2o  00  .1:2.'), 000  00  .1f2.')  .S.')0  00 

C'aiiailiaii  .Xc.rtliern  |{.v.  Ci).          9, 97. "i  00  10,000  00  ll,'.-)()0  00 

Chieaeo  aiul  Xortlnveslern  Hy.  Co 4,981   2.'>  .').000  0(1  .-).:i.-)0  00 

Cjreat   Xortlicrn  I{y.  Co..  (ieiieral  Mt<:e.  Series  "A".  9,612  -M)  10,000  00  IIJOO  00 

East  Bay  Water  Co  ,  uiiifyiiiK  and  ref . . 2.), 162  .50  2.'>.0()()  00  2().000  00 

Great  Western  I'ower  Co.,  First  and  ref.  Scries  "A"  20,000  00  20.000  00  20,400  00 

Los  AngeU  s  Gas  and  Eleetric  Corp.,  general  and  ref.  24,062  M)  2.i,000  00  2.')  000  00 

Modesto  Gas  Co.,  p'irst  Mtge 9,200  00  10,000  00  10,.300  00 

Paeific  Gas  and  Eleetric  Co.,  First  and  ref.  Series  "B"  2.'>,431   2.')  2. >, 000  00  26, 7 50  00 
San  Diego  Consolodated  Gas  and  Eleetric  Co.,  First 

and  ref 24,475  00  2.5,000  00  2 5,. 500  00 

San  .Joaquin  Light  and  Power  Corp.,  First  and  ref.,  23,87.5  00  25,000  00  26,000  00 

Southern  California  Edison,  general  and  ref 23,600  00  25,000  00  26,250  00 

Southern  California  Gas  Co.,  First  Mtge 24,415  00  25,000  00  26,2.50  00 

Southern  Counties  Gas  Co.,  First  Mtge 22,375  00  25,000  00  24,750  00 


Totals .$491,223  .58  $493,239  04  $513,5,56  .54 


PLATE  GLASS  RECIPROCAL  UNDERWRITERS. 
Chicago,  Illinois. 

A.  T.  RECTOR  AND  SON,  INC.,   attorney  in  fact. 

Ledger  assets  December  31  of  previous  year     .$,59,5.50  85 

INCOME. 

Written  or  renewed  during  year,  public  liability  deposits $183,695  12 

Returned  on  policies  canceled 19,476  59 

Net  amount  received $164,218  53 

Interest  — 

On  bonds  and  dividends  on  stocks $661  85 

On  deposits  in  banks 1,366  82 

2,028  67 

Guaranteefund 10,000  00 

Total  income $176,247  20 

Total $235,798  05 

DISBURSEMENTS. 

Paid  for  losses,  public  liability $52,721  85 

Deduct  salvage 3,605  55 

Net  amount  paid  for  losses $49,116  30 

Fjxpense  of  administration 31,951  42 

.\dvisory  committee  expense 1,218  00 

Legal  expenses 326  45 

State  taxes  on  premium  deposits 128  05 

Insurance  department  licenses  and  fees 214  32 

Collector  of  internal  revenue 26  00 

L'nused  premium  deposits  returned  to  subscribers 43,770  66 

Ot her  disbursements 3,583  46 

Decrease  in  book  value  of  ledger  assets 96   11 

Total  disbursements $130,430  77 


Palance $105,367  28 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $46,038  99 

Cash  in  office 23   12 

•Deposits  in  banks  on  interest 43,828  62 

Premiums  in  course  of  collection  on  or  after  October  1,  1925 15,328  38 

Premiums  in  course  of  collection  prior  to  October  1,  1925 148  17 

Total  ledger  a.ssets $105,367  28 

Non-Ledger  Assets. 

Interest  on  bonds 653  22 

Gross  assets $106,020  .50 

Deduct  assets  not  admitted 148   17 

.\dmit ted  assets $105,872  33 

LIABILITIES. 

Net  amount  of  unpaid  losses $2,000  00 

Unearned  premium  deposits jl 44,809  64 

Due  Lloyds  excess  liability  policy 104  88 

Due  management 2,047  23 

Total  liabilities $48,961   75 

.Surplus  over  all  liabilities .56,910  58 

Total $105,872  33 


("ASTTAI/rV     Ki:(  11'1U)('AI>. 
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EXHIBIT  OF  PREMIUM  DEPOSITS. 

I'iil)licli:a>ililv 

lnforr..l),r..,nl,.r:{l.  H.2I             _  *1"''1S^  ?': 

Writtoii  nr  irM(w<<l  (luniiK  yciir  LSJ.bUj^U 

Total            »284,861   111 

Expirations  ami  cancpllations 121,916  9/ 

In  force  at  end  of  year *^2o'o^1  i^ 

Reinsured IZ—L^ 

Xct  prcniiuni  (loi)osils  in  force          ___    $89,619   28 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Public  liability 

Net  premium  deposits  received *'  .j'^^''  ^^^ 

Net  losses  paid 3,88 1   8.) 

Net  losses  incurred    . 3,881    8.) 


SUBSCRIBERS   AT   CASUALTY   ASSOCIATION    OF   AMERICA. 
Detroit,  Michigan. 

(Formed  1921.     Commenced  business  in  California  1924.) 
MICHIGAN  CASUALTY  CORPORATION,   attorney  in  fact. 


$121,476  24 

71,995  81 

INCOME. 
Written  or  renewed  during  the  year,  subscribers'  fees 

$419,627 
75,191 

51 
24 

Keturned  on  policies  canceled. 72,388  40 

$344,436  27 

Interest — 

On  bonds  and  dividends  on  stocks 

4,765 
33 

05 
81 

4,798  86 
52  50 

$349,287  63 

Total                                                                                                 -    --- 

$.542,7.59  68 

DISBURSEMENTS. 

$196,432  27 
2,025  67 

Net  amount  paid  p  jlicyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

..- 

$194,406  60 
23,2.57  41 
100,426  87 

4,689  05 

5,644  02 

3,145  .53 

7,223  04 

3,212  75 

$342,005  27 

$200,754  41 

LEDGER  ASSETS. 

$81,897  25 

6,401.00 

Premiums  in  course  of  collection  on  or  after  Octobf  r  1,  1925 

Premiums  in  course  of  collection  prior  to  October  1,  1925 

--- 

98,678  82 
6,121  64 
f),.588  66 

Manufacturer's  Underwriting  Co 

1,067  04 

$200,7.54  41 

Non-Ledger  Assets. 
Interest  due  on  bonds ._ 

1,884  46 

Market  value  of  bonds  and  stocks  over  book  value 

--- 

6,316  91 
$208,955  78 

Deduct  assets  not  admitted     .        

6,121  64 

,\dmitted  assets 

$202,834   14 

-•^-  REPORT    OF    INSURANCE    COMMISSIONER. 

LIABILITIES. 

Net  amount  (if  uiipiiid  losses _                             _  «wci-<vi(i7 

Unearned  proiiiiuni  deposits '  ca'^^?  L- 

Reinsuranco  payable ___'  bqo  7q 

Taxespayablc "  ^  ^^J  7.i 

Administration  expense '.'//.."      '"_  q'^t  n? 

Total  liabilities s^o  nnci  sq 

Surplus  over  all  liabilities --i::::::::::::". ilsao  li 

Total "1^)2^83714 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

Automobile 
and 

In  force  December  31,  1924_.  '"y??- fi^fp*'?? 

Written  or  renewed  during  year ^^^ll~l^lllimill\l\limilll 419627  51 

Expirations  and  canc3natronsV__"riI]"IIIII^III^I"I"''IIlI"  "'I'"  ^SOqIoI  51 

In  force  at  end  of  year $177  489~"T 

BUSINESS  IN  CALIFORNIA  DURING   1925. 

Net  premium  deposits  received 44AT7^i'f 

Netlossespaid »46,977  11 

Net  losses  incurred I-II"I1IIIIII  16523  04 


SUBSCRIBERS  AT  CASUALTY  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

BRUCE  DODSON,  RAPLH  DODSON,  BRUCE  DODSON,  Jr.,  attorneys  in  fact. 
Ledger  assets  December  31  of  previous  year HI  oi6  681  37 

INCOME. 

Wntten  or  renewed  during  year,  employers'  liability  deposits..  81,057  508  92 

Faid  for  reinsurance $4  272  97 

Returned  on  policies  canceled 83^919  52 

Returned  on  policies  not  taken 64^967  52 


Total  deduction 

Net  amount  received. 


153,160  01 


Interest- 
On  mortgage  loans 

P  lOn  bonds  and  dividends  on  stocks. 


EOn  deposits  in  banks. 


IjFrom  other  sources. 
Profit  on  sale  or  maturity  of  ledger  assets. 
Total  income 


$7,815  23 

20,971   70 

8,393  30 

37  66 


$904,348  91 


37,219  89 
2,734  02 


$944,300  82 


Total |]  960,982 


DISBURSEMENTS. 

Paid  for  losses $433,553  22 

TWl..,..  „..,..„..„  g^  ^. 


Deduct  salvage. 


Net  amount  paid  for  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expenses ~" 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers- 
Excess  loss  fund 

Exchange "     "__ 

Examination  by  Missouri  Insurance  Department 
Preventive 


Total  disbursements. 


$3,010  65 

22  69 

1,120  45 

9,578  51 


$433,455 

298,253 

2,566 

6,978 

9,269 

845 

180,061 


13,732  30 
$945,162  .57 
Balance $1,015,819  62 


CASUALTY    RECirROCAL.  293 

LEDGER  ASSETS. 

Mortgago  loans  on  real  estate $15.'J,f)00  00 

Hook  Viiluo  of  bonds  and  stocks 391,ir)4  84 

Cash  in  office _,    4,068  02 

Deposits  in  banks  on  interest 3o9,803  00 

I'reniiuma  in  course  of  collection  on  or  after  October  1,  1925 9,254  01 

I'remiuins  in  course  of  collection  prior  to  October  1,  1925 97,939   19 

Total  ledger  assets $1,015,819  62 

Non-Ledger  Assets. 
Interest- 
On  mortgages $2,044  56 

On  bonds 3,263  ,56 

5,308  12 

Market  value  of  bonds  and  stocks  over  book  value 31,102  12 

Gross  assets $1,0.52,229  86 

Deduct  assets  not  admitted 9,254  01 

Admitted  assets $1,042,975  85 

LIABILITIES. 

\e(  amount  of  unpaid  losses $15,4()(>  00 

.•Special  reserve  for  liability  and  workmen's  compensation  claims 477,755  73 

I  nearned  premium  deposits 130,2.51    10 

.Vdministration  expense 9,793  92 

Estimated  amount  for  federal,  state  and  other  taxes 3,000  00 

Total  liabilities $636,206  75 

Surplus  over  all  liabilities 406,769  10 

Total $1,042,975  85 

EXHIBIT  OF  PREMIUM  DEPOSITS. 

In  force  December  31,  1924 $304,444   18 

Written  or  renewed  during  year 904,348  91 

Total $1,208,793  09 

lOxpirations  and  cancellations 808,020  49 

In  force  at  end  of  year $400,772  60 

1  )educt  amount  reinsured _._ 140,270  4 1 

Net  premium  deposits  in  force $260,502   19 

BUSINESS  IN  CALIFORNIA  DURING  1925. 

Xet  premium  deposits  received $39,462  33 

Net  losses  paid 41,904  21 

.\ct  losses  incurred 17,954  60 


CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(Assessment) 

Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1925. 


CASUALTY  AND   MISCELLANEOUS  INSURANCE 
COMPANIES  (Assessment). 


ASSOCIATED  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Coiniu.Ticcd  l)usiiicss  February  19,  V.r'i.) 

AM)Hi:\V  .-^II.VKRS,  President                                                                                    LKOX  M.  KEY,  Secretary 

Balance  from  previous  year _    S2t,9.)2  f)7 

INCOME. 

.Meaibership  fees $31,640  2r, 

First  year's  assessments  or  premiums 133,190  23 

Subsequent  years'  assessments  or  premiums 48,977  70 

«213,S17    IS 

Less  reinsurance  paid ..._  7, .528  (iO 

Total  received  from  members $20(),2XH  49 

I'ay mcnts  returned  to  members 233  80 

Xet  amount  received  from  members $206,0.54  69 

Interest  on  deposits  in  banks 904  89 

Heinsurance  recovered 3.200  00 

Donated  to  surplus .           14,146  21 

Total  income $224,30.5  79 


Total $248,898  46 

DISBURSEMENTS. 

Death  claims ._.    .,_       _    .  $4,000(10 

.Sick  and  accident  claims 72,717  4  1 

Toial  payments  to  members .    $76,717  41 

Commissions  and  fees  paid  to  agents,  first  year'.s  fees 104.08.5  08 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 17.194  36 

Salaries  of  officers  and  trustees  . .5.400  00 

Insurance  department  fees  and  licenses 609  88 

Taxes  on  assessments  or  premiums 1,859  50 

Postage,  expre.'s,  telegraph  and  telephone 36  91 

Legal  expense  in  litigating  claims 278  70 

Otlier  legal  expenses 300  00 

.\ccrued  interest  paid  in  advance 36  80 

Transfer  to  contingent  account 14.146  21 

Transfer  to  life  department 5,882  64 

Horrowed  money  repaid  (gross) 2,708  20 

Total  disbursements $229,255  69 


Balance $19,642  77 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest -_  $15,000  0(1 

Deposited  in  banks,  not  on  interest 229  87 

Cash  in  association's  office 4.412  90 

Total  ledger  assets _,  S19.642  77 

Non-Ledger  Assets. 

Interest  and  rents  due 432  .50 

Reinsurance  due  and  recoverable .    5,(K)0  00 

Unexpired  reinsurance 885  94 

.Assets  accident  and  health  department-                                                          $25,961   21 

Assets  life  department . . .. 8. .577  10 

Gross  assPts .?34..538  31 

LIABILITIES. 

Doath  claims .  _ _ $5,000  00 

Sick  and  accident  claims  reported  not  yet  adjusted _.  $7,408  53 

Sick  and  accident  claims  incurred  in  1925.  not  reported  until  1926.    .  1,347  00 


53 


Total  unpaid  claims .     . $1 3,755  53 

Salaries,  rents,  expenses,  etc.,  due 3.175  00 

Taxes  due. •_ 7.216  92 

Unpaid  reinsurance 1.395  06 

Liabilities  accident  and  health  department 25,542  51 

Liabilities  life  department 8,434  41 

Total  liabilities _ $33,976  95 


298  KEI'OHT    OK    INSUKANCE    COMMISSIONER. 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  California 

business  bvisiness 

Number  Number 

In  force  December  31,  1924 . 4,436  4,399 

Written  during  year ■ 3,995  3,964 

Totals .: 8,431  8,363 

Terminated  or  decreased 3,695  3,656 

In  force  December  31,  192.5 „ 4,736  4,707 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number               Amount                    Number  .Amount 

Claims  uni)aid  December  31,  1924                       1                              $2,000  00                   1  $2,000  00 

Reported  during  year 4                            11,000  00                  4  11,000  00 

Totals 5                         $13,000  00                  5  $13,000  00 

Paid 2                             4,000  00                  2  4,000  00 

Ralance 3                           $9,000  00                  3  $9,000  00 

Rejected  during  the  year 2                              4,000  00                  2  4,000  00 

Unpaid  December  31,  192.5...                   1                            .$5,000  00                  1  $5,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number               Amount                    Number  .Vmount 

Claims  unpaid  December  31,  1924.                   192                     $10,415.")!                   188  $10,303  19 

Keported  during  year 1,462                       72,717  41               1,454  72,184  21 

Totals 1,654                    $83,132  92              1,642  $82,487  40 

Paid 1,462                      72,717  41              1,454  72,184  21 

Rejected  during  year.. 288  

Unpaid  December  31,  1925...                   1.56                       .$7,408.53                  156  $7,408.53 


INTERSTATE  BUSINESS  MEN'S  ACCIDENT  ASSOCIATION. 
Des  Moines,  Iowa. 

(Coiumcnccd  business  1908.) 
F.  O.  GREEN,  President  ERNEST  W.  BROWN,  Secretary 

J.  F.  CARWILE,  Los  Angeles,  attorney  for  service. 

Balance  from  i)revious  year $586,266  88 

INCOME. 

Membership  fees $323,835  80 

Assessments  or  premiums 906, .374  31 


Total  received  from  members $1,230,210  17 

Payments  returned  to  members 11 ,947  55 


Net  amount  received  from  members $1,218,262  62 

Interest — 

On  mortgage  loans 28,331  46 

On  Liberty  bonds 583  75 

On  deposits  in  banks 2,1.59  .58 

From  all  other  sources 20  00 


Total  income $1,249,3.57  41 

DISBURSEMENTS. 

Death  claims $83,514  87 

Permanent  disability  claims 8,274  50 

Sick  and  accident  claims .524,539  09 


Total  payments  to  members .$616,328  46 

Commissions  and  fees  paid  to  agents,  first  year's  fees .301,422  32 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 30,877  06 

Salaries  of  managers  or  agents 39,476  38 

Salaries  of  officers  and  trustees 22,729   17 

(Jther  compen.sation  of  officers  and  trustees t),420  00 

Salaries  of  office  employees 87,753  41 

Salaries  and  fees  paid  to  medical  examiners 1,537  40 

Traveling  and  otlier  expenses  of  officer.?,  trustees  and  committees 523   17 

Traveling  and  other  expenses  of  managers  and  agents 34,483  20 

Collection  and  remittance  of  assessments 3,3.37   12 

Insurance  department  fees  and  licenses 4,763  52 

Profit  and  loss -  -  52  43 


CASUALTY    AND    MISCKLLANKOUS — ASSESSMENT.  2!)i) 

Subscriptions  and  donations $1,7S7  .")() 

Taxps  on  assessments  or  premiums 14,9 Hi  47 

Office  expense .. 8,751  4S 

Rent ..-  10,311  08 

Advertising,  printing  and  stationery 28,676  72 

Postage,  express,  telegraph  and  telephone 20,993  86 

Legal  expense  in  litigating  claims 2.078  31 

Other  legal  expenses 98.")  •'>() 

Furniture  and  fixtures ^ 3,007  97 

.Vgency  expense 3,247  7S 

Investigation  of  claims 1 1,279  37 

Miscellaneous 75.5  80 

Agents'  balances  charged  off 9,754  12 


Total  disbursements 81,275,200  20 


Halance $.560,424  09 

LEPGER  ASSETS. 

liook  value  of  real  estate .511,146  63 

Mortgage  loans  on  real  estate 460,900  00 

Book  value  of  bonds .  15,909  42 

Deposited  in  banks,  on  interest i  ,58,589  76 

Deposited  in  banks,  not  on  interest 8,487  04 

ChsIi  in  association's  office 900  00 

Agents'  balances 4,491   24 


Total  ledger  assets $560,424  09 

Noa-Ledger  Assets. 

Interest  and  rents  due 13,183  86 

Collected  by  agencies  not  yet  turned  over 1,052  02 

.Assessments  due  and  unpaid  on  last  call 33,804  93 

Gross  assets $608,464  90 

Deduct  assets  not  admitted    5,185  18 

Admitted  assets $603,279  72 

LIABILITIES. 

Death  claims  resisted $5, .500  00 

Death  claims  reported  during  year,  not  yet  adjusted 32,000  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 5,000  00 


Total  death  claims „ .$42,.500  00 

Pern\anent  disability  claims  reported  during  year,  not  yet  adjusted.  _  $110,695  76 

Permanent  disability  claims  incurred  in  1925,  not  reported  until  1926  3,982  26 


Total  permanent  disability  claims 1 14,678  72 

Total  unpaid  claims $157,178  72 

Salaries,  rents,  expenses,  etc.  due 3,112  27 

Commissions  to  agents  due 424  32 

Taxes  due 1 5,000  00 

Advance  premiums  or  assessments 43,019  .30 

Suspense 20  00 

Total $218,754  61 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  California 

business  business 

Number  Number 

In  force  December  31,  1924 72,77(>  4,840 

Written  during  year .56,070  2,070 

Received  by  transfer. 8,626  407 


Totals. 137,472  7,317 

Terminated  or  decreased 56,230  3,394 


In  force  December  31,  1925 1,242  3,923 

Terminated  bv  death  during  year 229  16 

Terminated  by  lapse 52,081  3,127 

Terminated  from  other  causes 3,920  251 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claiiris  California  claims 

Number               .Amount  Number  Amount 

Claims  unpaid  December  31,  1924.                  8                         $.37,000  00  1  $5,000  00 

Reported  during  year 26                         100,700  00  1  5,000  00 


Totals ..  $137,700  00  2  $10,000  00 

Pnid 25  83,514   87  1  5,000  00 


Balance ._•. $.54,185   13  1                            $5,000  00 

Saved  by  compromising  or  scaling 

down 12,185  13     

Rejected  during  year 1                              5,000  (K) 


Unpaid  December  31,  1925...  9  $37,500  00 


•!()()  i;i;i'()KT    OF    IXSl'RAXCE    COMMISSIONER. 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  rlainis  Culiforiiin  rlaiiiii' 

Nunibor               Amount  Xmiibor  Amount 

riuiiiis  unpaitl  DfccnilxT  31.  I'.t24.                         <J.")7             $100,940  (KJ  tj6  $7.764  26 

Decrcaso  in  pstimatcd  liability 8,308  62  .. *.594  91 

HoportPtl  during  year 8,341              550,877  94  365  29,024  28 

Totals 9.292            $643,.509  35  431  $36,193  63 

Paid 7,830              532,813  . 59  365  30,877  .")2 

Rejected  during  year 561        _  26  

Unpaid  December  31,  1925...                        901            $110,695  76  40  $5.316  11 
*Minus. 

BONDS  OWNED. 

Hook  viiluc  I'ar  value  Market  value. 

Covcrninent _ $1.'>,909  42  $16,000  00  $16,06100 


MUTUAL  BENEFIT,  HEALTH  AND  ACCIDENT  ASSOCIATION. 

Omaha,  Nebraska. 

(Coninienced  business  October  15,  1918.) 

II.  S.  WEI.I.ER,  President  G.  H.  CRAMER,  Secretary 

WILLIAM  P.  JARVIS,  Oakland,  attorney  for  service. 

Balance  from  previous  year . $764,383  17 

INCOME. 

Membership  fees .                                 $.570,795  00 

Fir.st  year'.s  assessments  or  premiums. 1,202,148  63 

Subsequent  year's  asse.ssments  or  premiums                                  3,193,692  82 

Total  received  from  members  . $4,966,636  45 

Payments  returned  to  nx'mbers 1 . 94,918  67 

Net  amount  n^ceived  from  members...                                              84,871,717  78 

Interest  — 

On  mortgage  loans ._  7,602  67 

On  bonds  and  dividends  on  stocks 15,409  68 

On  deposits  in  banks 5,595  63 

From  all  other  sources 220  72 

Rents 209  69 

Miscellaneous  income 942  72 

Over  payment  on  1919  ineome  tax  refunded 328  .59 

Total  income                           $4,902,027  48 

DISBURSEMENTS. 

Death  claims j -.  $228,632  15 

.•^ick  and  accident  claims 2,330.186   16 


Total  payments  to  members $2,-5.58,818  31 

Commissions  and  fees  paid  to  agents,  first  year's  fees 1,299,407  44 

Commissions  and  fees  paid  to  agents,  .subsequent  years'  fees 283.168  69 

.Salaries  of  officers  and  trustees 38.200  OS 

Salaries  of  office  employes 145,098  61 

Traveling  and  other  expenses  of  officers 16,427  34 

Traveling  and  other  expenses  of  managers  and  agents 1,368  45 

Collection  and  remittance  of  assessments 891   94 

Insurance  department  fees  and  licenses 6,834  08 

City  licen.ses .__ 25  00 

Taxes  on  assessments  or  premiums »  58,861  73 

Taxes  on  real  estate .. 4,205  04 

Federal  taxes --- -  1.429  06 

Countv  and  city  taies , -- -  423  79 

l{onts' - -. --  16..507  8X 

.Vdvertising,  printing  and  stationery 54,425  .54 

Postage,  express,  telegraph  and  telephone 35,409  40 

Legal  expense  in  litigating  claims : " 1,492  27 

Other  legal  expenses 764   19 

Repairs'and  expenses  on  real  estate                                         1,394  60 

Office  supplies  and  expenses - 17.012  63 

All  other  disbursements -i 4.87.5  11 

Investigation  of  claims .''""^"j  '^^ 

Interest  on  borrowMl  money 39,146  14 

Loss  on  certificates  of  deposit 11 -^  83 

Total  disbursements $4,597,548  46 


Balance $1,068,862  19 


CASUALTY    AND    Mlf^CELLANEOUS ASSESSMENT.  301 

LEDGER  ASSETS. 

Book  vuliK'  of  real  estate $f,4,.-):)0  ()() 

Mortgage  loans  on  real  estate .^^ ^-^ ist,(i2r)  00 

Book  value  of  bonds . lis2.122  70 

Dei)oi-ited  in  banks,  on  interest 46,207  6") 

Airents'  balances 51,119  09 

Bills  reieivable - "74  50 

Post-dated  checks 748  45 

Traveling  expenses  advanced 2,132  04 

Checks  returned  by  bank  unpaid 258  04 

Furniture  and  fixtures 36,624  72 


Total  ledger  assets 81,068,862  19 

Non-Ledger  Assets. 

Interest  and  rents  due 19,602  54 

Market  value  of  bonds  and  stocks  over  book  value 4,104  89 

Mortuary  assessments  due  and  unpaid  on  last  call ^ , 13,374  00 

Gross  assets $1,105,943  62 

Deduct  assets  not  admitted .' 104,101  63 


Admitted  assets ,-        $1,001,841   99 

LIABILITIES. 

Death  claims  resisted $1,700  00 

Death  claims  reported  during  year,  not  yet  adjusted 52,250  00 

Death  claims  incurred  in  1925!  not  reported  until  1926 5,000  00 

Present  value  of  deferred  death  and  disability  claims 19,000  00 

Total  death  claims $77,9.-)0  00 

Sick  and  accident  claims  resisted $1,100  00 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted 437,803  65 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926 93,438  00 


Total  sick  and  accident  claims 532,341  65 


Total  unpaid  claims $610,291  65 

Salaries,  rents,  expenses,  etc.,  due 5,723  49 

Taxes  due 7.5,000  00 

Surplus 310,826  85 

Total $1 ,001,841  99 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  California 

business  business 

Number  Number 

In  force  December  31,  1924 167,364  28,606 

Written  during  year 132,318  14,i579 

Totals 299,682  43,185 

Terminated  or  decreased 98,598  14,825 

In  force  December  31,  1925 . 201,084  28,360 

Terminated  by  death 140  24 

Terminated  by  lapse 91,823  14, 162 

Terminated  by  cancellation 6,635  6.39 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number                Amount                    Number  Amount 

Claims  unpaid  December  31,  1924.                20                        $32,770  73                 6  $5,76140 

Reported  during  year 140                        268,81142               24  50,746  60 


Totals 160  $301,582  15  30  $.56,.508  00 

Paid 130  228,632  15  22  42,508  00 


Unpaid  December  31,  1925___                 30  $72,950  00  8  $14,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Claims  unpaid  December  31,  1924.                      5,124  $244,865  40  746  .$36,372  45 

Increase  in  estimated  liabihty .... 29,330  41      10,627  41 

Reported  during  year 58,171  2,494,894  00  7,353  428,229  61 


Totals 63,295         $2,769,089  81  8,099  $475,229  47 

Paid 56,212           2,330,186   16  7,111  408,084  82 

Unpaid  December  31,  1925...                     7,083            $438,903  65  988  $67,144  65 

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government $344,837  50  $339,7,50  00  $348,942  39 

Province  and  municipal 337,585  20  326,, 500  00  337,585  20 

Totals $682,422  70  $666,2.50  00  $686,527  59 


•502  REPORT    OF    INSITKAXCK    COMMISSIONER. 

MUTUAL  INDEMNITY  ACCIDENT,  HEALTH  AND  LIFE 
INSURANCE  COMPANY  OF  CALIFORNIA. 

Los  Angeles,  California. 

(('oiiiMicMccd  business  .July  10,  1024  ) 
W.  F.  NORMANDY,  President  LLOYD  G.  HYDE,  Seoretnry 

Baliuif-e  from  i)rcvi()iis  year -_ $17,748  6.5 

INCOME. 

Membersliip  fees $16, 459  2.') 

Fir.st  year's  assessments  or  premiums 02,061  44 

Total  reeeived  from  members $78,520  69 

Interest — 

On  bonds  and  dividends  on  stocks 975  QQ 

On  deposits  in  banks 87  85 

Contribution  from  general  agency 24,346  53 

Collection  fees ■          200  75 

Suspense 82  07 

Refunded  on  Fidelity  bonds 22  47 

Total  income $102,235  36 

DISBURSEMENTS. 

Sick  and  accident  claims $11,331  42 

Commissions  and  fees  paid  to  agents,  first  year's  fees 51,820  32 

Salaries  of  managers  or  agents  not  paid  by  commissions 8,725  00 

Salaries  of  office  employes 4,204  50 

Salaries  and  fees  paid  to  medical  examiners 88  50 

Traveling  and  other  expenses  of  managers  and  agents 724  49 

Insurance  dei)artment  fees  and  licenses 366  50 

Taxes  on  assessments  or  premiums 220  82 

Rent 2,41 3  50 

.Advertising,  printing  and  stationery 4,635  15 

Postage,  express,  telegraph  and  telephone 626  02 

Other  legal  cxp-nscs 125  00 

Furniture  and  fixtures , 3. .363  70 

Office  sundries 600  14 

Compensation  insurance 19   12 

.Agents'  balances  charged  off 1,060  11 

Total  disbursements .$90,224  29 

Halance  before  transfers 31. 7,59  72 

Balance $31,759  72 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $11,600  00 

Book  value  of  bonds 15,000  GO 

Deposited  in  banks,  on  interest : 1,259  45 

Deposited  in  banks,  not  on  interest 726  .50 

Cash  in  association's  office .50  00 

Uncollected  premiums .' 3, 123  77 

Total  ledger  assets .$31, 7.59  72 

Non-Ledger  Assets. 

Interest  and  rents  due 325  44 

Tncollected  premiums  on  policies 200  00 

Deposited  with  state,  advanced  for  examination 100  00 

Gross  assets . .$32,385  16 

LIABILITIES. 

Sick  and  accident  claims  resisted $430  00 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted 5,295   13 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926 694  02 

Total  unpaid  claims .$6,419   15 

Salaries,  rents,  expenses,  etc.,  due 948  98 

Taxes  due 1 ,820  95 

.Advance  premiums  or  assessments __■ _                   _          _  466  67 

All  other  liabilities 19,486  39 

Total $29, 142   14 


CASITALTV    AND    M  ISCKLLAN'EOl'S ASSESSMEXT.  'M)'-t 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

I'Dtiil  CMlifDrniM 

l)iisiiios  l)iisiii('."s 

Number  Niinibci' 

In  for<<-  Dcccn.biT  ;{1,  litL'l                       :«()  330 

Written  (luring  year 4,240  4,240 

Reinstated 08  68 

Totals - 4,638  4,638 

Terminated  or  decreased 1,646  1,646 


In  force  December  31,  1925 2.<)92                       2,992 

Terminated  bv  death 1                                  1 

Terminated  b"v  lapse .. .  000                          600 

Terminated  by  ciuicclliition                    _       ,                           _         _  1,04,-)                         1,04:) 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number               Amount  Number               Amount 
Claims   reported    and    paid    during 

year .    -                  1                                $1,000  00  1                                $1,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number               Amount  Number               Amount 

Claims  reported  during  year $17,750  ,')7      $17,750  .57 

Paid 11,33142      11,33142 

Cnpaid  December  31.  1925...                   Ill                       $6.419   15  111                      .$6.419   15 

BONDS  OWNED. 

Book  value  Par  value            Market  value 

Miscellaneous                                                                             _              $15,000  00  $15,000  00             S15.000  00 


NATIONAL  TRAVELERS  CASUALTY  ASSOCIATION. 
Des  Moines,  Iowa, 

(Commenced  business  1907.) 
W.M.  C.  McAUTIUK,  President  LOUIS  .1.  ADELMAN,  Secretary 

1)H,  C.  T,  Cl'TTINCi,  Los  AuKcles,  attorney  for  service. 

Balance  from  |)revious  year.  .  -    _    $127,736  47 

INCOME. 

Membership  fees $36,961   55 

.\ssessinents  or  premiums 1 15,721   52 

Dues 61,478  85 

Exchange   .                                                   20  46 

Transfer  fee                                                    20  00 


Total  received  from  members 8214,202  38 

Payments  returned  to  members 1,527  .59 

Net  amount  received  from  members 

Interest  — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

Suspense 

Profit  on  sale  or  maturity  of  bonds 


Total  income _ 


Death  claims 

Sick  and  accident  claims. 


DISBURSEMENTS. 


Total  payments  to  members 

Commissions  and  fees  paid  to  agents,  first  year's  fees 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees. 

Salaries  of  managers  or  agents 

Saaries  of  officers  and  trustees 

Salaries  of  office  employes 

Salaries  and  fees  paid  to  medical  examiners. 

Traveling  and  other  expenses  of  officers 

Traveling  and  other  expenses  of  managers  and  agents. . 

Insurance  department  fees  and  licenses 

Inspection. ., 

Insurance. 

Taxes  on  assessments  or  premiums 

County  tax 


$212,674 

79 

2,464 

86 

4,.540 

9t) 

275 

58 

4 

74 

1,306 

45 

8221,267 

38 

$5,000 

00 

81,393 

90 

886,393 

90 

27,003 

11 

6.304 

47 

5,849 

96 

13,700 

06 

10.338 

99 

200 

00 

149 

.)/ 

2,633 

.50 

1 ,255 

90 

1,122 

53 

116 

75 

1 ,9.)9 

55 

78 

73 
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Spcriul  ;i;rcilt's  siiliiry     .|;:j7,-,  ()0 

Special  agent's  traveling  expense 384  95 

Rents 2,9,55.59 

Advertising,  printing  and  stationery 4,899  02 

Postage,  express,  telegraph  and  telephone 2,335  40 

Legal  expense  in  litigating  claims 2,459  59 

Other  legal  expenses 200  00 

Furniture  and  fixtures 1,361  27 

Bad  accounts  charged  off 891  90 

Miscellaneous  expense 1,509  85 

Premium  paid  on  bonds 62  50 

Agents'  balances  charged  off 1,946  99 


Total  disbursements ■ $176,489  08 


Balance .S172,514  77 

LEDGER  ASSETS. 

Book  value  of  real  estate .$8,4.54   14 

Mortgage  loans  on  real  estate 10,600  00 

Book  value  of  bonds.  _^- 1.37,893  75 

Deposited  in  banks,  on  interest 15,187  84 

Cash  in  association's  office .50  00 

.\gents'  balances : *196  03 

Other  ledger  assets 525  15 


Total  ledger  assets $172,514  77 

*Minus. 

Non-Ledger  Assets. 

Interest  and  rents  due 2,975  16 

Gross  assets $175,489  93 

Deduct  assets  not  admitted 1,552  09 


Admitted  assets 


LIABILITIES. 

Death  claims $2 1 ,  150  00 

Sick  and  accident  claims 11,005  30 

Total  unpaid  claims $32,155  30 

Salaries,  rents,  expenses,  etc.,  due 351  33 

Taxes  due 2,500  00 

Advance  premiums  or  assessments 14,469  40 

Premium  reserve : 14,489  62 

Total . 863,965  65 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  California 

business  business 

Number  Number 

In  force  December  31,  1924 11,403  143 

Written  during  vear 5,260  20 

Revived ." 679  9 


Totals 17,342  172 

Terminated  or  decreased 5,232  78 


In  force  December  31,  1925 12,110  94 

Terminated  by  lapse 4,432  64 

Terminated  by  cancellation 800  14 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  chums  California  claims 

Number  .\mount 

Claims  unpaid  December  31,  1924.  6  $12,150  00  1  .$3,000  00 

Reported  during  year. 

Totals 

Paid 


Balance 10  $26,150  00  1  $3,000  00 

Rejected  during  year 


Number 
6 
5 

.•\mount 
$12,150  00 
19,000  00 

11 
1 

31,150  00 
5,000  00 

10 
2 

$26,150  00 
5,000  00 

,S 

$21,1.50  00 

OF  SICK  AND 

ACCIDENT  CL 

Total 
Number 
270 
1,806 

claims 

.\mount 
$14„50o  23 
77,893  97 

2,076 
1,823 

$92,399  20 
81,393  90 

riii)ai(l  December  31,  1925...                    ,S                           .$21,1.50  00                   1  $3,000  00 

California  claims 

Number  .Amount 

Claims  unpaid  December  31,  1924.                         270               $14„50o  23                             5  $263  64 

Reported  during  year 1,806                77,893  97                         23  1,835  46 

Totals                 _       ...                    2,076              $92,399  20                         28  $2,099  10 

lid 1,823                81,393  90                         25  2,016  60 

rni)aid  December  31,  1925...                       253              $11,005  30     $82.50 
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BONDS  OWNED. 

15, ...1.  value  Par  value 

rroviiicc  niul  iiiuuioipaL .'82(),()(IO  00  $20,000  0(1 

Tublu- utilities :. <M),356  2.')  101, .')00  00 

Miscellaneou.s_- 18,.337   .'>()  19,000  00 

Totals.,                                                                                                                      $137,893  75  SHO.oOO  00 


ORDER  OF  RAILWAY  EMPLOYEES. 
San  Francisco,  California. 

(Coinmeiu'cil  business  August   19()(>.) 
W.  V.  STAFFORD,  President  K.  H.  HAHHON,  Soerctary 

Balaiiee  from  i)revinus  year  ,  $312, 0S3  43 

INCOME. 

Certificate  fees $4,181  00 

Assessments  or  premiums 449,225  64 


Total  received  from  members $453,406  (54 

Payments  returned  to  members _  3,141  03 


Net  amount  received  from  members ,_  $4.50,265  61 

Interest  — 

On  bonds  and  dividends  on  stocks 13,1S8  78 

On  deposits  in  banks 728  06 

Checks  credited  back  (Miscellaneous  items) 175  .57 

I'niblems 55  75 

Profit  on  sale  or  maturity  of  bonds l 134  38 


Total  income $464,548  15 

DISBURSEMENTS. 

Death  claims $30,400  00 

Permanent  disability  claims 5,800  00 

.Sick  and  accident  claims 243,047  25 

Total  payments  to  members $279,247  25 

Commissions  and  fees  paid  to  agents,  first  year's  fees 818  00 

Salaries  of  managers  or  agents  not  paid  by  commissions 24,817  21 

.Salaries  of  officers  and  trustees 19,875  00 

.Salaries  of  office  employees ' 32,587    12 

Salaries  and  fees  paid  to  medical  examiners 2,060  0(t 

Traveling  and  other  expenses  of  officers 636  62 

Traveling  and  other  expenses  of  managers  and  agents 4,879  33 

Collection  and  remittance  of  assessments 23,01 1   52 

Insurance  department  fees  and  licenses •_ 990  05 

Magazine  publicity  and  expense 3,660  24 

Bond  premiums 333  00 

Taxes  on  asse.^sments  or  premiums 9,393  81 

City  and  county  taxes 39  41 

Rent _  _ 4,320  00 

Advertising,  printing  and  stationery 2,358  37 

Postage,  express,  telegraph  and  telephone 2,242  75 

Furniture  and  fixtures __._, 442  .50 

Emblems 75  00 

Directors'  expenses 8.59   1 4 

Members'  meeting  expenses 519  6:{ 

Agents'  balances  charged  off 13  30 


Total  disbursements $413,179  2.1 


Balance _  $.363,4.52  33 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks _. $342,704  17 

Deposited  in  banks,  on  interest 20,722  Sl> 

Cash  in  association's  office 25  00 


Total  ledger  assets $363,452  33 

Non-Ledger  Assets. 

Interest  on  bonds 4,025  34 

Market  value  of  .bonds  and  stocks  over  book  value 18,1.54  63 

December  premium  in  transit 33.867  .50 

December  certificate  fees  paid  in  January 247  00 

Gross  assets _  $419,746  80 

20—45012   III 
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LIABILITIES. 

Death  claims  reported  during  year,  not  yet  adjusted  . $2,300  00 

Death  claims  incurred  in  192.5,  not  reported  until  1926 300  00 

I'resent  value  of  deferred  death  and  disability  claims 6,460  00 

Total  deat  h  claims _    

Total  permenent  disability  claims 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted $19,872  00 

Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926 7,992  00 

Total  sick  and  accident  cliiiiiis _    

Total  unpaid  claims 

Taxes  duo 

Adva nco  prcmi ums  or  assessments 

Bills  due  in  December  paid  in  January 

Total 


$9,060  00 
6,480  00 


27,864  00 

$43,404  00 

14,183  26 

4,093  70 

322  43 

$62,003  30 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


In  force  December  31,  1924 

Written  during  year 

Totals 

Terminated  or  decreased 

In  force  December  .31,  1925 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  permanent  disability _ 


Total 
business 
Number 
13,925 
4,668 


18,593 
4,168 

14,425 

123 

4,037 

8 


California 

business 

Number 

9,468 

3,931 

13,399 
3,235 

10,164 

81 

3,148 

6 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number                    Amount  Number  Amount 

Claims  unpaid  December  31,  1924_                  12                             $9,260  00  6  $5,22000 

Reported  during  year 120                           29,900  00  82  16,900  00 

Totals                 132                        $39,160  00  88  $22,120  00 

Paid 123                          30,400  00  81  19,560  00 

Balance 9                          $8,760  00  7  $2,560  00 

Saved  by  compromising  or  scaling 

down"                              200  00  200  00 

Inpaid  December  31,  1925 .             9                              8,760  00  7  2,560  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  clams 

Number               .Amount  Number  .\mount 

Claims  unpaid  December  31,  1924.      -$880  00  $240  00 

Reported  during  year 8                          11,400  00  6  6,400  00 

Totals                          8                         $12,280  00  6  $6,640  00 

Paid 8                             5,800  00  6  3,360  00 

Unpaid  December  31,  1925...      .$6,480  00  $3,280  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Totals 

Paid 

Rejected  during  year 

Unpaid  December  31,  1925. 


.\umber 

343 

4,.i64 


4,907 
4,. 539 


368 


Amount 
$19,208  00 
243,711  25 


$262,919  25 

243,047  25 

2,556  42 

19,872  00 


California  claims 
Number  .\mount 

198  $11,088  00 

3,039  164,237  79 


3,237 

2,976 

36 

261 


8175,325  79 

161,231  79 

1,643  94 

14,094  00 


First  Liberty  Loan  U.  S.  .\ 

First  Liberty  Loan  Converted 

Second  Liberty  Loan 

Third  Liberty  Loan 

Fourth  Liberty  Loan 

California  Harbor  Imp 

California  Highway 

Southern  Pacific  R.  R.  (1st  Mtge.) . 
Key  System  Transit 


BONDS  OWNED. 

Bool, 


luc 

$19,975  00 

5,000  00 

1.5,300  00 

38,2.50  00 

176,005  ,56 

.58,923  07 

19,620  84 

3,620  00 

4,7.50  00 


Par  value 

$20,000  00 

5,000  00 

15,300  00 

40,150  00 

189,550  00 

60,000  00 

20,000  00 

4,000  00 

4,800  00 


Market  value 

$20,000  00 

5,100  00 

15,453  00 

40,551   5(1 

193,341   0(1 

58,200  (1(1 

19,600  (1(1 

3,600  00 

4,416  00 


Total  bonds 


.$341,444   47 


$3.58,800  00 


$360,261   50 
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STOCKS  OWNED. 

Shares  l*'>f'l<  v;iliii' 

14     San  Kri>iici«-o-Sacrnin<-iito  H.  K.  Co..  Prof.  «'.)10  00 

70     San  Francisoo-Sarnuiionto  H    U    Co  .  Com.  3.">()  00 


Total  stocks.  ... 

Total  bonds  and  stock,'* 


$1,260  00 
$342,704   47 


I'nr  v:diic 
$1,400  0(1 
7,000  00 

$8,400  00 


$367,200  00 


M;\rkct  value 

$420  00 

178  .")() 

$598  .50 

$.360,860  00 


PIONEER  CASUALTY  COMPANY. 
San  Francisco,  California. 


(Coninu-nced  business  June  12,  1924.) 


.1.  I,.  MAIUTZF.X,  Tresident 
Halanee  from  previous  year 


Ueceived  from  members 

Payments  returned  to  members. 


i:.  o.  FruT.\n( 


INCOME. 


Net  amount  received  from  members- 
Interest  on  deposits  in  banks 

Pioneer  Oeneral  Agency  Company 


Total  income. 


DISBURSEMENTS. 


.Sick  and  accident  claim.s 

Conmiissions  and  fees  paid  to  agents,  first  year's  fees. 


Total  disbursements 
Balance 


WO.   Secret: 

iry 

$17,125 

01 

$3,000 
1,698 

85 
22 

$1,302 

634 

15 

63 
70 
36 

$1,9,52 

60 

$1,274 
1,010 

64 
80 

$2,285 

44 

$16,792 

2() 

Deposited  in  l)anks,  on  interest. 

Cash  in  association's  office 

.\gents'  balances 

Other  ledger  assets 


Total  ledger  assets 


LEDGER  ASSETS. 


104  59 
15,000  00 


$16,792  26 


Non-Ledger  Assets. 


Interest  and  rents  due 

Collected  by  agencies,  not  yet  turned  over. 


Gross  assets 

Deduct  as.sets  not  admitted. 


Admitted  assets 


LIABILITIES. 


Total  sick  and  accident  claims. 
Commissions  to  agents  due 


Total. 


300 
1,941 

00 
60 

$19,033  86 
104  ry9 

$18,929 

27 

$100 
559 

00 
IS 

$0.59  IS 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Written  during  year 

Terminated  or  clecreased. 


In  force  December  31,  1925. 
.Not  taken  or   canceled 


Total 
business 
Number 

539 
11 

.528 
11 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Total  claims 
Number  -\mount 

6  $1,1()0  00 

7  114  64 


Totals 


13 


1,274  64 
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WESTERN  TRAVELERS  ACCIDENT  ASSOCIATION. 
Omaha,  Nebraska. 

(Commenced  business  1892.) 

FRANK  H.  CARKETT,  President  WILLARD  H.  BUTTS,  Secretary 

WILLIAM  H.  BUTTS,  Los  Angeles,  attorney  for  service. 

Balance  fi;(ini  previous  year $96,188  .■)7 

INCOME. 

Menibersliip  fees 1 81,388  00 

First  year's  assessments  or  premiums 71,182  00 

.Subsequent  year's  assessments  or  premiums 69  .30 

.\nnual  dues '. 7,000  00 

Miscellaneous r^Q  .30 

Total  received  from  members $79,699  00 

Interest — 

On  bonds  and  dividends  on  stocks 2,107  26 

On  deposits  in  banks .")99  20 

From  all  other  sources 8   10 

Exchange 48  8.) 

Total  i ncome S82,462  4 1 

DISBURSEMENTS. 

Death  claims $12,.500  00 

Permanent  disability  claims 28,.588  88 

.\dvance  payments  returned 90  30 

Total  payments  to  members 841,179   18 

Salaries  of  officers  and  trustees 5,224   1  '> 

Salaries  of  office  employees 4,074  00 

Salaries  and  fees  paid  to  medical  examiners 216  .50 

Traveling  and  other  expenses  of  officers 30  00 

Insurance  department  fees  and  licenses . 3.5  00 

Taxes  on  assessments  or  premiums 23  8(1 

Cit V,  county  and  state  ( Nebraska) 10  00 

Rents 1 ,620  00 

Advertising,  printing  and  stationery 2,84.5  47 

Postage,  express,  telegraph  and  telephone 1,741   21 

Kx))enses  investigating  claims .368  91 

Furniture  and  fixtures 1,195  62 

Office  supplies 115  79 

Miscellaneous ^ 134  60 

Total  disbursements 858,814  32 

Balance $119,836  66 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $57,000  00 

Deposited  in  banks,  on  interest 36,7.59  20 

Deposited  in  banks,  not  on  interest 434  66 

Cash  in  association's  office ^ 642  80 

Savings  account  on  interest 2.5,000  00 

Total  ledger  as.sets 81 19,8:56  66 

LIABILITIES. 

Death  claims  reported  during  year,  not  yet  adjusted 812, .500  00 

Death  claims  incurred  in  1925,  not  reported  until  1926 2, .500  00 

Total  death  claims $15,000  00 

.Occident  claims  reported  during  year,  not  yet  adjusted 3,7.S4  50 

Total  unpaid  claims $18,7.34  .50 

Advance  premiums  or  assessments 1,415  40 

Total .$20,149  90 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  California 

business  business 

Number  Number 

In  force  December  31,  1924 7,765  805 

Written  during  year 700  65 

Received  by  transfer 921  72 

Totals 9,386  942 

Terminated  or  decreased 1,939  221 

In  force  December  31,  1925 7,447  721 

Terminated  by  death 24  4 

Terminated  by  lapse 1,889  21 

Teriiiinatfd  for  other  causes 26  16 
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f'laiin^   uimpid  DccciiibtT  31,  1924. 
l?oportrd  during  year 

Totals 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

2  $10,000  00  

4  1.5,000  (H)  1  »2,500  00 


I'npaid  December  31,  192,). . 


$25,000  00 
12,.5(X)  00 


$12,500  00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 
Total  claims 


Claims  unpaid  December  ;il,  1924. 
Heported  during  year 


Totals 

I'aid 

Rejected  during  year. 


Number 
5.3 
427 


480 

421 

4 


Amount 
$3,641   10 
28,682  28 

$32,323  38 

28,588  88 


I'npaid  December  31,  1025. 


$2,500  00 


California  claims 
Number  Amount 

6  $412  20 

25  1,.571  04 


31 
30 


$1,983  24 
1,915  34 


$67  90 


BONDS  OWNED. 


(lovernment 

Miscellaneous,  savings  account  on  interest,  S.  T.  and  Svg.  Bank. 


Total . 


Book  value 

$.)7,000  00 

25,000  00 

$82,000  00 


WOODMEN  ACCIDENT  COMPANY. 
Lincoln,  Nebraska. 

(Commenced  business  August  11,  1890.) 
A.  O.  FAII.K.XEH,  President  C.  E.  SPANGLEK,  Secretary 

.1.  E.  TILLEY,  I,os  Angeles,  attorney  for  service. 
Kalancc  from  previous  year $1,019,776  69 


-Membership  fees 

.\ssessnient9  or  premiums. 


INCOME. 


Total  received  from  members. 
Payments  returned  to  members. .. 


Net  amount  received  from  members. 
Interest  — 

( )n  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 


Total  income. 


Death  claims 

.Sick  and  accident  claims. 


DISBURSEMENTS. 


Total  payments  to  members 

Commissions  and  fees  paid  to  agents  first  year's  fees.  dues. 
Commissions  and  fees  paid  to  agents  subsequent  year's  fees 

Salaries  of  officers  and  trustees , 

Salaries  of  office  employees . 

Traveling  and  other  expenses  of  managers  and  agents. 

Insurance  department  fees  and  licenses 

Taxes  on  assessments  or  premiums 

<  )t  her  taxes 

Rents 

.\dvertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Furniture  and  fixtures 

.Sundry 

Stationery  and  supplies 

Bonds  of  officers 


Total  disbursements 


$51,264  32 
862,809  09 

$914,073  41 
2,841  08 

$911,232  33 

36,749  43 
8.599  90 

4,224  21 

$960,805  87 


$79,050  00 
432,709  99 

$511,759  99 

63,812  28 

89,574  90 

54,640  00 

67,377  39 

5,165  20 

1,845  71 

2,711  96 

158  58 

8,906  40 

19,271  04 

16,902  70 

6,379  72 

964  73 

19,474  22 

23  75 

$869,501  61 


Balance $1,111 ,080  95 
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liook  value  of  real  estate 

Mortgage  loans  on  real  estate. . 

Book  value  of  bonds 

Deposited  in  banks,  on  interest. 
Bills  recei  vable 


Total  ledger  assets  . 


LEDGER  ASSETS. 


$28,351  :.l 
660,050  00 
268,616  40 
152,506  76 
1,556  28 

,111,080  95 


Interest  and  rents  due. 
Gross  assets 


Non-Ledger  Assets. 


22,276  85 

$1,13.3,3,57  80 


LIABILITIES. 
Death  claims  resisted 

Death  claims  reported  during  year,  not  yet  adjusted 


Total  death  claims 

.Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted 

.Sick  and  accident  claims  incurred  in  1925,  not  reported  until  1926. 

Total  sick  and  accident  claims 


Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  etc.,  due. 

Commissions  to  agents  due 

Taxes  due 

Advance  premiums  or  assessments 


$2,000  00 
7,000  00 


65  00 
77,895  00 
23,320  00 


.1;9,()00  00 


101,280  00 


Total. 


$110,280  00 

853  85 

5,122  .50 

4,183  95 

194,058  07 

$314,498  38 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


In  force  December  31,  1924  _ 
Written  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1925_. 

Terminated  by  death 

Terminated  by  lapse 


Total  bu.siness 
Number  Amount 

81,267       $67,182,450  00 
51,261         51,803,200  00 


132,528     $118,985,650  00 
31,793         12,786,650  00 


100,735     $106,199,000  00 

74  79,800  00 

31,719         12,706,8.50  00 


California  business 
Number  Amount 


818 
313 


1,131 
289 


842 
Y,13i' 


!$91O,.500  00 
414,400  00 


$1,324,900  00 
241,3.50  00 


$1,083,550  00 
"l,'3'2V,99(V66 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  December  31,  1924. 
Reported  during  year 


Paid. 


Totals - 


Balance 

Saved  by  compromising  or  scahng  down. 


Unpaid  December  31,  1925. 


Total 
Number 

7 
74 


81 
73 


claims 

Amount 
$11,500  00 
79,800  00 

91,300  00 
79,050  00 

$12,250  00 
3,250  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Claims  unpaid  December  31,  1924  _ 

Increase  in  estimated  liability 

Reported  during  year 


Totals 

Paid 

Rejected  during  year. 


Unpaid  December  31,  1925. 


Total  claims 
Number  Amount 


1,526 
Y3",9i7" 


15,443 

13,494 

1 

1,949 


$62,646  00 

899  65 

448,923  64 

$510,669  99 

432,709  99 

65  00 

$77,960  00 


Californi 
Number 
15 


102 
90 


$9,000  00 


a  claims 

Amount 
$630  00 
1,844  90 
2,612  50 

$5,087  40 
4,607  40 


$480  00 


Government 

Province  and  municipal. 


BONDS  OWNED. 


Total  bonds. 


Book  value 
$40,200  00 
228,416  40 

$268,616  40 


Par  value 
$40,200  00 
216,444  84 

$2.56,644  84 


Market  value 
$40,200  00 
228,416  40 

$268,616  40 
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